Have strike indicator, will fish
A recent posting about the New Zealand wool strike indicator which appeared on the fly fishing scene a year or so ago prompted me to jot down a few thoughts about my experience with the various alternatives and lessons learned as I have invested in most of the technology and settled on a few home-brew versions that are very inexpensive and work quite well.
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At the 12:00 position and going clockwise
Solid foam teardrop shaped – held on line with toothpicks – float well, but I lose the toothpicks. 
Thingama or Uni bobbers – air filled plastic bobbers available in different sizes including ones small enough to be tied in as an integral part of a fly. A bobber.
Corks – every other device is claimed to float “like a cork” but only corks and unibobbers really do

Split foam cylinder with rubber insert. You position this on your line and spin it in one direction to lock it to the line and reverse the direction to remove it or move it but I usually forget which direction I used to install them.
Yarn Gripper – small black tubing with slit in which to pinch some indicator yarn. Has to be installed on leader and is difficult to keep in position.
Frog Hair foam with tiny rubber tubing cylinders which are used to keep the indicator in position. Tiny rubber cylinders are easily lost and only available from Frog Hair
Foam balls with toothpicks – same toothpick issue as before

Tapered foam football shape with rubber tubing that holds position – similar directional spinning issue as with split foam cylinders

New Zealand wool with small plastic tubing to position indicator only available from the manufacturer. Wool does need to be treated with floatant and special tool required to install/move.  Years ago, a guide from Yellow Breeches cut a piece of wool off his wool vest fly patch and tied it on the leader with a slip loop as an effective strike indicator. Wonder if he moved to New Zealand?
Small torpedo plastic floats with very tiny tubing attached to one end – I think someone put these in my vest one day to confuse me and it worked as I have no idea how to use these. Tiny tubing is similar but smaller than on Frog Hair device
Poly-yarn or wool indicator with rubber O rings. Secure with loop in line through lower O ring and then around indicator for easy positioning. Needs to be treated with floatant. Very easy to make from wool yarn and small O rings.  Lands very soft (parachute-like) on water and detects subtle strikes. Can be tough casting in the wind.
French slinky easily made by taking a section of high visibility mono, wrapping it tightly around a pencil, boiling to for 5 minutes and leaving it in the freezer overnight. Tie a perfection loop on each end and position it between your leader and tippet or leader and line. The slinky loops will detect very subtle strikes. Cheap but does not float.

Pinch on foam pads – float okay but adhesive will muck up your leader and are not easily repositioned

Center: Rigid foam bait-floats – held in place by inserting leader loop through hole in float and placing a small piece of rubber band in loop and pulling it back into float cavity.  Very inexpensive, available in different sizes, colors, and any small rubber band works.  These are my current go-tos.

Most of these are in a file drawer for unwanted toys along with various fly tying gadgets.

Tight lines,

Carl
