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מאסף מרכזי לתורה 
והלכה לחו"ר הישיבות 
והכוללים של מוסדות 

סטאלין קארלין
בארץ ובתפוצות

המערכת והמו"ל:
מכון בית אהרן וישראל למחקר כת"י והו"ל )ע"ד(

שע"י מרכז מוסדות קארלין סטאלין
עיה"ק ירושלים תובב"א

בנשיאות כ"ק מרן אדמו"ר שליט"א

ישיבות

'בית אהרן וישראל', רמות, ירושלים

'בית אהרן וישראל', ביתר עילית 

'קארלין סטאלין - בית אהרן וישראל', בורו פארק, ניו יורק

ישיבת 'בית אהרן וישראל', קייב, אוקראינה

ישיבת 'בית אהרן', קארלין, בלארוס

ישיבת 'אהבת אהרן', בני ברק

ישיבות לצעירים

'זכרון אלימלך', ירושלים

'בית אשר', רמות, ירושלים

'תפארת יוחנן', ביתר עילית

'סטאלין קארלין', מודיעין עילית

'סטאלין קרלין', בני ברק

'תפארת יוחנן', בורו פארק, ניו יורק

בית מדרש להשתלמות בהוראה ודיינות

'בית אולפנא דרבינו יוחנן', רמות, ירושלים

כוללים ללימוד ש"ס

בישיבת 'בית אהרן וישראל', רמות, ירושלים
כולל עיון, רמות, ירושלים

בביהכ"נ 'היכל רבינו יוחנן', ירושלים
'קנין ש"ס', ירושלים

בביהכ"נ בחצר הקודש, גבעת זאב
בביהכ"נ בית יעקב, רמות, ירושלים

בישיבת 'בית אהרן וישראל', ביתר עילית
בביהכ"נ 'אור ישראל', ביתר עילית

בביהכ"נ 'תפארת משה', מודיעין עילית
בביהכ"נ 'משכן שלמה', מודיעין עילית

בביהכ"נ 'תפארת יוחנן', טבריה
'פרי הארץ', ע"י ביה"ח העתיק, טבריה

בישיבת 'בית אהרן וישראל', בורו פארק, ניו יורק
בביהכ"נ סטאלין קארלין, סטמפורד היל, לונדון

בישיבת 'בית אהרן וישראל' קייב, אוקראינה
בביהכנ"ס 'בית אהרן', קארלין, בלארוס

כוללים ללימוד קדשים

בביהכ"נ בחצר הקודש, גבעת זאב
בביהכ"נ 'תפארת אברהם אלימלך', ביתר עילית

כוללים ללימוד חושן משפט

בביהכ"נ 'בית יעקב חיים', ביתר עילית
בביהכ"נ 'תפארת אברהם אלימלך', ביתר עילית

בביהכ"נ 'תפארת משה', מודיעין עילית
'מתיבתא דרבי יוחנן', טבריה

כוללי הלכה - או"ח יו"ד

בביהכ"נ 'תפארת יוחנן', טבריה
בישיבת 'בית אהרן וישראל', בורו פארק, ניו יורק

בביהכ"נ בחצר הקודש, גבעת זאב
בביהכ"נ 'אור ישראל', ביתר עילית

בביהכ"נ 'תפארת משה', מודיעין עילית

כוללים ללימוד יורה דעה

'פאר ישראל', ירושלים
בביהכ"נ 'תפארת אברהם אלימלך', ביתר עילית

בביהכ"נ 'אור ישראל', ביתר עילית
בביהכ"נ 'תפארת משה', מודיעין עילית

'תפארת אשר', מודיעין עילית
בביהכ"נ 'תפארת יוחנן', טבריה

בביהכ"נ קרלין סטולין, בני ברק
'כתר נחום שלמה', ביתר עילית

כוללים ללימוד אורח חיים

בביהכ"נ 'היכל רבינו יוחנן', ירושלים
בביהכ"נ 'בית יעקב', רמות, ירושלים

'משנת דוד' בביהכ"נ 'בית אהרן', ביתר עילית
בביהכ"נ 'אור ישראל', ביתר עילית

בביהכ"נ 'תפארת אברהם אלימלך', ביתר עילית
'תפארת מרדכי', ביתר עילית

בביהכ"נ 'תפארת משה', מודיעין עילית
'תפארת אהרן', מודיעין עילית

בביהכ"נ 'תפארת יוחנן', טבריה

כל הזכויות שמורות - יו"ל בסיוע משרד התרבות
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eP@B\#K]ON̂R‘ĴZ]KOB&\o]ẐKf.NRJZKOB\VZKG

-BNG\NPKEKIMPKO)[F"[IK"C,Z["K(

F[CIGFFGEKFNF[K"\[FIKKRGGYKPRGGFDKTRGNHPQFHFNZBG\CFGVT\G[N

DNKGQFPB\KKO[N’YGCWCK\BFZQGK[ZBN’,FPBSUFPZMHKN\GZFGFNMF[N

PGSEG\YBZNKQSJBNKQCBZWFYGE[GC\VGXG\.

ICKCKOTNKRGECZKYGE[M"YPZRBGZCRBBEPG"ZFYGF"JZCKKGIRQPSJBNKQ

YBZNKQHKT"B[PRG"MCJCZKF\"G,[HZHCCRKICGZ\RGFY’NFTNG\GNFYZKCTN

PHCIFEVGSIKEG"\[R\IE[GCCKPEZ[B.

CDNKGQFPBF,[KXBNBGZCIGE[MSNG\[S"C,HMKRGGF[PKTB\TEG\GFDF"I

ZCKBFZQKGSUCZKHNH"N,PCIKZKFICGZFFY’[KKSEPZQBEPG"ZHKT"B,TNVTGN\

XEKYNPTQFEVS\IKEG[KF\GZF[NCRKFICGZFFY’:"FPIGNN[NFZTKGQFHF

FGBPNMRGZGTRGYEG[RGBEPG"ZHXGY"NTJ"ZGRHZ\VBZ\KRG[PRG"MCJCZKF

HKT"B.GHGMZRKMK\GEFNF[K"\[HMK\KNFKG\CFKMNBYEK[BCFMGNN[NG

[FTPKETNPR\NFYKODEGNK\GZFGKZ"[GISKEG\".

"GZXFCMNTGH[KNPEGCF\PEFCNKFVSYGZGCFMPG\GFBKMG\FQCFSVYGFQ

CTKGQZCCTGPYFSGDKG\GNIE[IKEG[KOGNBPZONFICZKOFKYZKO,GDONMG\CO

GNFTNG\OTNPMC[FEVGS,GYKGFGXKVFCMNKGQTKRKKO[KXBNBGZ,GFKFBGPZ

[HFTKYZTCGE\GNFTPKE\NPKEKIMPKOBPK\KKOISKEKOGBR[KPT[F,GPKJC

MGIG\KGF[YKTCHFCPSKZG\RV[PP[MKEGT".

"GHGMZRKMB[ZFXNKIGNIE[IKEG[KOCSGDKG\[NPERGGBPZRGHB\CICGZF

GBEPG"ZHXGY"N[NIBG\RGNFCIQBXNFDBGQFDEGNDBC"EJ[KCKQHX"N,GFDBGQ

[PIPBGEPFIKEG[KOGM\CPM\CIOGIKHGYNM"YBEPG"ZHXGY"N,GPIP\TKMGC

NBKXBBHNVGTNFZTKGQNFTNG\BG\OCEVGS.GC"F[HMKRGMCZJG"C[RKO[KGXB

NBGZT"KM"YBEPG"Z[NKJ"BYGCW[NOGPFGEZMNIE[KKOCYCKTG\...GFGBYGCW

[HMFNFKG\TGNFTN[GNIQPNMKO,KTHGZF[K"\NFP[KLFNBFGFNBF".

FGVT\GMCGE[N’YGCWCK\BFZQGK[ZBN’,CKGOM"DBKKZ\[P"G,MTCGZ

BZCTKO[RFPTNG\XEKYPTPYFCMBNFIKG\TOZCCBZWFYGE[GCBZW

BPZKYF,FK\FNPTQYKKOVYGE\YE[G[NPZQBEPG"ZHKT"BNCRKICGZ\GFY’,

GNT[G\ZXGQXEKYIVXRG,M"YRHZ\VBZ\RGZGIBVKRGB[ZCXNGRIKFPZQBEPG"Z

[NKJ"B,[VYGE\G[PZFRV[RG.

MCZ\EZLBZGMFTCZ’YGCWCK\BFZQGK[ZBN’PBHFGVT\GNZB[GRFNVRKN"E

[RKO,TEB[ZIVWF’CKERGFXNKINCSSB\FYGCWGNYKKPGM\N\NVKG\,CFKG\G

KGXBNBGZCSKKT\BE[PKBPEKIE[KKOCEKGY,M[ZB[KK[KCG\GBNGVK\GZF,
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ZCRKOGKG[CKTNPEKQMCRKK[KCG\GXGZCKPZCRQ,PCMZKONVZSOCKQEVKGB\VZK

\GZ\OGTPNFDG\O.

\K\KNGN’YGCWCK\BFZQGK[ZBN’[CHMG\FKG\GBMSRKFYZGCFGPHPKRFNECZK

\GZ\O[NBCZMKGCIGZKK[KCG\KRGGC\KPEZ[KRG,IGEEYGNPGSOGFKGNCK\KGXZ

ZICFKYU[NSVZKTKGQGFDG\.IG"ZFK[KCG\GFMGNNKOFINGNFIHKYTJSGVZKO

CKEOGFKFFYRFNFONICZ,GCTSYOCBGZKK\BP\GLECGYICZKOZC\FFET\

GTNFCKEONICZIKCGZKOPIMKPKOCMNPYXGTG\F\GZFFFNMFGFVSY.

C\YGV\[RKOHGHMFCS"EPMGQCK\BFZQGK[ZBNNFGXKBNBGZTGNOSVZK

YEPGRKOPM\CKKEFSVGRKOCDRHKBGXZM"YPZQBEPG"Z[NKJ"BGB[ZKZKTG\PFO

P\VZSPKO\EKZCKQEVKFYGCWNPTQKEGCCG[V\KK[RKOGK\C[OFTGNOPBGZ

\GZ\OHKT"B.

CTPERGCT\EGEKO[PI\RK[GBKCQM"YBEPG"Z[NKJ"BFI\QVT"IFZC

BCZFOBNKPNL[NKJ"BC[TFJGCFGPGXNI\CZ"IMSNG,[GNCGNZDNKF[PIF

CYGCWHFDRGHG\GIKEG[KOCTRKRKYKEG[KQGRK[GBKQ.

CTPERGCDNKGQFPB\KKOTKRKRGR[GBG\C\VKNF[HMG\ZCG\KRGFYGF"JHKT"B

B[ZZGIOFYEG[FIGVV\TNFCK\FDEGNGFYEG[FHF\TPGENRGNFDEKN\GZF

GNFBEKZFGNF[YG\PCBZFISKEG\[IVZGF[ZKOGFRIKNGFNRGPGZ[F.

CKYZBEBGZKK\B

PMGQCK\BFZQGK[ZBNPZMHPGSEG\YZNKQSJGNKQ
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YGCWFNMG\CKQBEONICZGZCKRGSTEKFDBGQHNF"FŁ�
CTZKM\FZCKIKBNKFGEFHKKCNE)E’\ZP"C-E’\["C(

\GSVG\\NPKEZ"KFHYQNZK[CCBYPBZCKRGKXIYC"Z[PGBNFHYQ��
CTZKM\FZCBFZQDCBKPEPVKKZHNF"F)E’\\T"F-E’\\Y"R(

\GSVG\IE[KONVZYDJV[GJZCG\KRGCTNKF\GSVG\HNF"F�Æ
CTZKM\FZCBFZQDCBK

YGCWFNMG\YKEG[KQPFDRKHFNBIEPZCG\KRGFZB[GRKOHNF"F�Æ
CTZKM\FZCE"ZKFGEFXCK[JPVVZ

YGRJZSCVGNPGSCEKY\FZKBFZCKKTYCCQICKCHNF"F��
CTZKM\FZCKIKBNKFGEFHKKCNECTN’TKQKTYC’)Z"K-ZT"G(

\NPKE[YCTK[KCFCPYGOZCG[NBZCK[NPFCZGLHNF"F	Ø

CZ[G\GG\GCTP\NPKEKFZC[KNPEG)-["K-(
BXNGPMI[CGTF[R[CTGNGZCKKGSUVGZPGQHNF"F	Ø

CTZKM\FZCKTYCFMFQ[CEZGQ)TZ"F-["P(

FTZG\TNJGZBCQFTHZZCKKFGEFZGHBRKSHNF"F	�

CTZKM\FZCKGIRQFMFQ[CEZGQCTN’P[RFNPNL’

)\K"H-\V"H(

ø�œØØø�Ø	
PM\CCECZK\GZFZCK[NPFSNBGGKQHX"NFK"E	�Ł

ZB[K[KC\’CK\K[ZBN’SJBNKQ
)\Z"R-\["C(

CSGDKBEIGNKQCTHZFZCKP[FXCKFGNXCZDHX"N	æ�
YBZNKQSJBNKQKZG[\"G-ZB[VKRF
ZB[K[KC\’CK\BFZQGK[ZBN’KZG[\"G
)\TZ"C-\[P"F(

CDEZYKEG[KB[FC[JZZCKP[FEGE[JKKRGGBZXNHX"N	æŁ
ZCEYFN’CK\BVZKO’VNTJCG[
ZB[K[KC\’TWIKKO’ECBCGCR.K.
)\ZX"F-\[R"C(

CTRKQYKEG[KQCPIGCZNYZYTZCKIKKOCZGLGGBNVKQHX"N	��
SJBNKQYBZNKQ,CZGYNKQR.K.
ZB[K[KC\YBZNKQSJBNKQ
’CK\BFZQGK[ZBN’CZGYNKQR.K.
)\Z"X-\[T"J(
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CEKQBPKZ\KTNFGKCGBC\VKN\TZCK\FDBGQZCKHNPQRIPKFDGNECZD[NKJ"B���

ICZCCKF"EFDEGNKZG[NKO,
ZBC"ECKE"X’FK[ZGFJGC’

CTRKQ[GFMSUMMSUFDBGQZCKP[FDZKQ[NKJ"B���
ZB[K[KC\’K[KCFEPBRSK’
PNVRKOZB[K[KC\YBZNKQSJBNKQ
’CK\BFZQGK[ZBN’CZGYNKQR.K.

CSGDKBEPXG\NBGNKFRG\R\RGFDBGQZCK[BGNBN\Z[NKJ"B��Ł
ZB[K[KC\’[V\BP\’KZG[\"G

CEKQFENY\RZIRGMFPVRKFI[EFDBGQZCKHBCVTNEPBQ[NKJ"B��Æ
ZCYFN’\GZFTWIKKO’,GEKKQCCK"E
’F\BIEG\YFKNG\FIZEKO’NGREGQ,
PNVRKOZ"PCK[KC\’CK\BFZQGK[ZBN’,KZG[\"G

CSGDKBEYKEG[KBKKNGRK\FDBGQZCKRV\NKRGSCGKO[NKJ"B���
ZB[K[KC\’IKKP[F’,ZBC"ECKE"X
’BFC\[NGO’G’FK[ZGFJGC’
G’[KZ\EGE’KZG[\"G

CDEZFINGYFGFPGIHYG\FDBGQZCKBCZFOBGKZCL[NKJ"Bł�
C[RKOBGIHKQCJNK\YZNKQSJGNKQ,KZG[\"G

PZB[KK[KC\’CK\BFZQGK[ZBN’,ZPG\KZG[\"G

DEZEKQKEG\CREZKOGYZCRG\GYKEG[KQFZCKXIYCZKHNłŁ
SJBNKQYBZNKQ,DCT\HBC
PZB[KK[KC\’CK\BFZQGK[ZBN’,CK\ZTKNK\

CTRKQIGC\FNNCIRGMFGVGZKOFZCBNKFG[BZZłŁ�
YBZNKQSJBNKQ,KZG[\"G
ZB[K[KC\’[TZFPNL’,KZG[\"G

CBKSGZR\KRKONYFNGCNBGENB\\I\QFZCK[ZBNKGIRQBSKBłº�
SJBNKQYBZNKQ,VNTJCG[,R.K.
Z"PC’K[KCFEPBRSK’,RKGKGZY

CKZLGFCKBGNVRKGTGEECZKOFPIKKCKOFZCKTYCGGBNVKQłº�
CZMFMB[ZTEKKQNBDPZFZB[GRKOSJBNKQYBZNKQ,CZGYNKQR.K.

Z"PC’P\KC\B\VBZ\KGIRQ’,RKGKGZY

DEZCZM\FPXGG\FZCXCKIKKOEK[GQłºŁ
GCFBEPCZLTNKFOTGCZNT[KK\QSJBNKQYBZNKQ,DCT\HBC

Z"MTKGQGZ"PCK[KC\’CK\BFZQGK[ZBN’,
ZPG\KZG[\"G,PI"S’RTKPG\RXI’,’P[VJFTZC’
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DEZIKGCRZIRGMFFZCVRISFNGKSDNł�Æ
YBZNKQSJGNKQ,ZPG\KZG[\"G
ZB[K[KC\’BFC\\GZF’CK\ZTKNK\
GZ"M’TJZ\[NPF’MNNISKEK

CEKRKCKJGNCZGCCBKSGZKOFZC[RKBGZHNPQEK[GQł�Ł
SJBNKQYZNKQ,ZPG\KZG[\"G
Z"M["SSJBNKQYBZNKQ,DCT\HBC
PI"S’HMZGQXCK’’P[R\P[F’

CTRKQ\YR\KFG[TCQDPNBFZC[NGOFKZ[VZGRDł
Æ
Z"PCK[KC\’CK\BFZQGK[ZBN’,ZPG\KZG[\"G
PI"S’CZM\[NGO’

CEKRBEXZKLBEONGPZC\GLCK\GTZCFZC[PTGQ[VKZBł
�
[C\D’ECZKOCRKIG\BSJBNKQYBZNKQ,CZGYNKQ,R.K.

PRFNZGIRK’P\KC\B\VBZ\KGIRQ’

DEZPXG\YKEG[GCTRKQYKEG[FZCZVBNBGKZCBLł
Ł
CPYGOSTGEFYZNKQSJGNKQ,ZPG\KZG[\"G

Z"PCK[KC\’[TZK\GZF’,KZG[\"G
MGNN’CK\BGNVRBEZCKRGKGIRQ’

CKBGZ[KJ\FZPC"OCDEZPNGFFZCBZKFNKKCGGBNVKQłæŁ
SJBNKQYBZNKQ,CZGYNKQR.K.
Z"PGPRFNZGIRKCK[KC\YBZNKQSJBNKQ
’CK\BFZQGK[ZBN’R.K.

DEZPXG\[IKJFCYE[KOGCIGNKQFZCTGEERGNPQ�łÆ
SJBNKQYBZNKQ,DCT\HBC
Z"MNNKPGEYE[KO,SJBNKQYBZNKQ,DCT\HBC

CKBGZP\RK’VZYZCKTKP[RFI’EINFFZCXCKDNKYł�Ł
Z"M’RZK[ZBN’SJBNKQYBZNKQ,NGREGQ

CTRKQIGVFYGRFFZCKGBNGGBNVKQł��
SJBNKQYBZNKQ,CZGYNKQR.K.
Z"PCK[KC\’RIN\KTYC’
GCK[KC\’[TZKKG[Z’

CTRKQYKKONKMKGPGVZNKMKFZCIKKOKXIYJZCKNGł�Ł
YZNKQSJGNKQ,CK\ZTKNK\
Z"PCK[KC\’TPNF[N\GZF’KZG[\"G

EZMKFYRKQCHMKFPFVYZFZCVRISFMFQ[GGBZWø�
Z"PCK[KC\YBZNKQSJBNKQ’CK\BFZQGK[ZBN’,R.K.

CTRKQIHY\D’[RKOFZCBCZFOCNKKLø�
SJBNKQYBZNKQ,EKJZGKJ,PI"S’IYGHPQ’
ZCEYFKN\CRKK[ZBN-CK\KFGEF,EKJZGKJ
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CSGDKBEKFBPGRIGBKRKKGETBOVZT\KLFZCVSICGZR[JKKQøØÆ
YZNKQSJGNKQ,CK\ZTKNK\,Z"MNNKPGEBG"I
CCKFM"R’\VBZ\BCZFOBNKPNL’,CK\ZTKNK\
GZ"PCK[KC\’HMZGQBNKPNL’SJBNKQYBZNKQ

DEZIKGCEPKOCDHKNFFZCKTYCCZE"BCZKHNøØ�
GIKGCGF[KCB\FDHKNFSJBNKQYBZNKQ,PGEKTKQTKNK\

Z"MCK[KC\’CK\BFZQGK[ZBN’,ZPG\KZG[\"G

PYE[CPNGFYGEO[FGXKBFB\FPTG\FZCKXIYKGSUPZYøº�
SJBNKQYBZNKQ,PGEKTKQTKNK\
Z"PCK[KC\’CK\BFZQGK[ZBN’,CK\ZTKNK\

DEZCK[GNC[ZCINCFZCK[ZBNC"ZPBKZTY[JKKQø�Æ
SJBNKQYBZNKQ,PGEKTKQTKNK\
Z"MNNKPGE["SYZNKQSJGNKQ,ZPG\KZG[\"G

CTRKQVJGZ[QGZDNCZF"ZGPYGOFZCP[FNKREZø��
FRI\VKZG\SJBNKQYBZNKQ,CK\ZTKNK\

Z"PCK[KC\’CK\BFZQGK[ZBN’CK\ZTKNK\
MGNN’CK\BGNVRBEZCKRGKGIRQ’,ZPG\KZG[\"G

IKGCDZPKCTEKOHGPPKQFZCKFG[T[JKKRCZDø�
SJBNKQYBZNKQ,PGEKTKQTKNK\
Z"PCK[KC\’CK\BFZQGK[ZBN’CK\ZTKNK\
Z"MNNKPGEYE[KOYZNKQSJGNKQ,CK\ZTKNK\

CTRKQREZK[DDG\GF\Z\IMOT"KV\IFZCKGIRQCZE"BCZKHNø
Æ
SJBNKQYBZNKQ,PGEKTKQTKNK\
Z"PCK[KC\’CK\BFZQK[ZBN’CK\ZTKNK\
MGNNYE[KOSJBNKQYBZNKQ,DCT\HBC

CSGDKBEPPGQFPGJNCSVYFZCKGIRQ[KKQø
�
G[CGTFE[RKOBGIHKQSJBNKQYBZNKQ,CK\ZTKNK\

Z"PCK[KC\’CK\BFZQGK[ZBN’,CK\ZTKNK\
PI"S’K[ZKNC’

EKQIYYNDCK[C\GSGMFFZCIKKOHKJTZøæ�
Z"PCK[KC\’CK\BFZQGK[ZBN’,ZPG\KZG[\"G

CTRKQTXKSGMFBSGZKQMN[CTFFZCBVZKOPZEMKVZKEPQøæ�
GCTRKQPGYXFNPXG\GCRZG\IRGMFZCCYBZNKQSJBNKQ,PGRSKR.K.

DEZKGSGDKPKDGGFDZKTG\BCFOFZCR\Q[VKZBø��
SJBNKQYBZNKQ,DCT\HBC
Z"PCK[KC\’CK\BFZQK[ZBN’,CK\ZTKNK\

�



CTRKQIXK[KTGZCPXGG\FZCKTYCVZKKREø�Æ
GINGY\F[PQCPRGZFN[PGRFKPKOSJBNKQYBZNKQ,PGEKTKQTKNK\

Z"PCK[KC\’CK\BFZQGK[ZBN’,KZG[\"G
GZ"PCK[KCFNXTKZKOYBZNKQSJBNKQ,PGEKTKQT.

CSGDKBEPIGKC[CGTFGBKQKMGNNK[CTFZCKGIRQJZBGGKSø�Ł
GCSGDKBE[RKFOI[GEKQSJBNKQYBZNKQ,JCZKF

Z"MNNKPGEIG"PYBZNKQSJGNKQ,JCZKF

CSGDKBEFGXB\YPKTC[C\FZCZBGCQYNVFGNWø��
SJBNKQYBZNKQ,JCZKF
Z"M["SYBZNKQSJGNKQ,JCZKF

DEZEKQKGO[CKTKSVY[PKRKFZCVRISBSKBœÆ
CKG"JSGMG\YBZNKQSJBNKQ,CZGYNKQR.K.

Z"PCK[KC\YBZNKQSJBNKQ’CK\BFZQGK[ZBN’,R.K.

DEZCKJGNC[K[KOFZCKTYCKXIYZKKHPBQœ�
SJBNKQYBZNKQ,CK\ZTKNK\
Z"PCK[KC\’CK\BFZQGK[ZBN’,CK\ZTKNK\

CTRKQBKSGZ[ZKV\\ZGPFJFGZFRV\NKIKKO[GIJœØ�
BOFGBPQF\GZFBGPEZCRQK[KC\’CK\BFZQGK[ZBN’,ZPG\KZG[\"G

ÆØł�łØ��º�
IGC\FJCKNFCDZNBIZFPKNFFDBGQZCKKXIYKGSU[NKJ"BœØ�

FZB[GQNXKGQ,FZCFZB[KNK[ZBN
GCTN’KNYGJKGSU’G’TKQKXIY’

BOBV[ZNF\KZ\YKT\MU[R\IKKCFDBGQZCKKTYCPBKZ[JZQ[NKJ"Bœº�
NK\QNBIEMSVKFPT[Z[NGEGP"XCCK"EFDZ"[GBHRZHX"N

EGP"XEYFKN\GKHRKWGBC"EYFKNG\KTYC,C"C
PI"S’P[R\FSGVZ’G’BPZKKTYC’

CTRKQYKEG[CNKNSGMG\FDBGQZCK[ZKBNZGHRCZD[NKJ"Bœ��
ZC[MGR\ZP\EGEC"C,GZBC"ECKE"XC"C
CR[KBG\FDZ"RYZNKW,GZBC"ECK"E’FK[ZGFJGC’

FHMZ\F[C\C’[KZ[NKGO’FDBGQZCKBCZFOZGCKQ[NKJ"Bœ�Æ
ZCGPG"XZIGCG\,BC"EGZB[CE"WPFEZKQ
PI"S[G"\’RFZG\BK\Q’G’TPGEK[[’

DEZTGSYCPXGFVJGZPQFPXGFFZCP[FGGKNKDTZ[NKJ"Bœ	Æ
SJBNKQYBZNKQ,KZG[\"GEKKQCCK"E
’R\KCG\IKKO’G’[TZKFNMF’,PI"S’CEKP[F’
’JFZ\P[F’,’GKHZIBGZ’G’[JZFM\GCF’

Ł



CEKQBGPQBORI[CM[MKZG\VGTNFZCB[ZBR[KNBKKMR[JKKQ[NKJ"Bœæ�
BGMPYISJBNKQYBZNKQ,KZG[\"G,

Z"M’NYIJGC’NNKPGEIG"P,KZG[\"G

CTN[FYEKONYCN[C\NTXPGFZCKFG[T[PTGQCZKHNœ��
FBOB[\GGCRKCK\GRDZZKOBIZKGZCISKEKYBZNKQSJBNKQ,DCT\HBC

PZB[KCK\FGZBF’KGZFGP[VJ’
YBZNKQSJBNKQPGEKTKQTKNK\

EKQCQIG"N[RPXBCB"KCKG"J[RKFZCKTYCIRGLFMFQ[CEZGQœ��
GFINKJCBPXTKG"J[RKNTCGZNDGZCB"KZCCYBZNKQSJBNKQ,KZG[\"G

Z"MNNKPGEBG"I’P[R\EGE’,CK\ZTKNK\

P[MR\B[RNYIFPCRYCCTNG\KFGEK\FZC[NGOPZEMKFNGKSDNœ��
GFCRYPMZFNICZFRMZK\NTRKQZKCK\SJBNKQYBZNKQ,KZG[\"G

Z"M’CK\BGNVRBEZCKRGKGIRQ’YBZNKQSJBNKQ
ZPG\KZG[\"G,GZ"M’BFNZCKRGKGR\Q’,KZG[\"G
EKKQCCK"EFDZ"RYZNKW,PI"S’P[MQ[NGO’

NBCKZL[FIKRGCNKNB’[NIRGMFFZCKIKBNFNGKVZBREœ�º�
BOKCZLCCKFMR"SCNKNC’ZCCKFMR"SSJBNKQYBZNKQ,NGREGQ

BGVRK\KYGQC\GLMEKEKCGZFZCIKKOVZKKREœ���
SJBNKQYBZNKQ,KZG[\"G
Z"PCK[KC\’CK\KGSUXCK’EG[KRSYKB

EKQBSPM\BCBGVQ[F[RKPGIHYFZCBFZQ[JKKRCZDœ���
GEKQBSPM\BCDGKSJBNKQYBZNKQ,KZG[\"G

EKKQCCK"E’FK[ZGFJGC’GCKE"X’PGEKTKQTKNK\’
PZB[KCK\FGZBF’KGZFGP[VJ’,PGEKTKQTKNK\
Z"MNNKPGEIG"PYBZNKQSJBNKQ,PGEKTKQTKNK\
PI"S’TKGRKOCP[VJ’

FBOK[EKQYCNFCREZCPRFD[RFDFZCRICNGKœ��
ZCCKFM"R’CK\KTYC’SJBNKQYBZNKQ,ZPG\
Z"PCK[KC\’IGYKIKKO’
Z"PCK[KCFYJRF’CK\B[Z’,ZPG\KZG[\"G

CKXF[K[CFEO[R\TZCFCFK\ZFZCIKKOKGSUFMFQDGJ[JKKQœ�

ZCCYZNKQSJGNKQ,KZG[\"G

EKQN[GQSKNGYFBOFGKPIKN\IGCFZCP[FBGZKPZYœ��
EKKQCYBZNKQSJGNKQ,KZG[\"G
MGNNCK\BGNVRBEZCKRGKGIRQYBZNKQSJGNKQ,ZPG\

F\IKKCG\[JZ\RBKOPEKQREZKXEYFFZC[NPFHNPQPZYœ���
SJBNKQYBZNKQ,CK\ZTKNK\
EKKQCCK"E’FK[ZGFJGC’,KZG[\"G
Z"PCK[KC\’CK\BFZQGK[ZBN’CK\ZTKNK\
PI"S’PT[FBGPQ’G’P\RFJGCF’

0
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CIKGCFBEONIHZTNFV\IKOFZCXCKCGY[VQœ��
NXB\NTCGEGNKJGNFNGBG\MEKYBZNKQSJBNKQ,PGEKTKQTKNK\
NVZGTIGCG\KGGNHGQB[\GGNYKKOPXGG\EKKQCCK\FEKQFZCRKCKZG[NKO

PI"S’V\IKETF’

CTRKQ[FKFGIHZFTNVNJFI[PNK\FZCVRISEKYœł��
[BV[ZNC[NTNKFYZNKQSJGNKQ,DCT\HBC

Z"M’RHZK[ZBN’,YZNKQSJGNKQKZG[\"G

CTRKQBOFBK[KMGNNFCEKNFZCKGSUCZREœł�
NB[\GNBIZ[MCZKXBKEKIGC\GZCCYZNKQSJGNKQ,KZG[\"G

Z"MNNKPGEKG"EYZNKQSJGNKQ,DCT\HBC

FDEZG\EKQBKSGZP[GOPZBK\FTKQFZCKFG[TFNGKSDNœł
ª
ZCCYBZNKQSJBNKQ,KZG[\"G
Z"M’\VBZ\B[Z’YBZNKQSJBNKQ,PGEKTKQTKNK\

CTRKQKKQVGJZMNPKRKP[YKQFZC[NPFHNPQ[PTKFœłæª
G[KTGZ[\KK\KKQ,GFBOPKWTRCKOVGJZYZNKQSJGNKQ,KZG[\"G

Z"M’\VBZ\BFZQ’,YBZNKQSJGNKQ,PGEKTKQTKNK\
GZ"MNNKPGEFGZBF,YBZNKQSJGNKQ,PGEKTKQTKNK\
PI"S’TKGRKOCFNMF’’CZM\PGTEKL’
’\VBZ\F[C\’

EKQTZCF[TNKFRGJKQMNVKPJFFZCKTYCKXIYZCKRGCKWœł��
ZCCKFM"R’BGZK[ZBN’YZNKQSJGNKQ,CK\ZTKNK\
PI"S’BZCT\FPKRKOFPFGEZKO’
Z"MZBIPSJZKGGYBGZ"M’NYIJGC’

V\ZGQNTZKM\XGGBFFZCP\\KFG[GGBZWœł��
TNZMG[[KHMFCGNBIZPG\GYZNKQSJGNKQ,CK\ZTKNK\

EKKQCCK"E’P[VJFIG[Q’
PI"S’P[VJFXGGBF’
MGNNCK\BGNVRBEZCKRGKGIRQ,KZG[\"G

TRKK\HKPGQYGEODPZFSTGEFFZCKTYCPZEMKCZREGGKKQœł��
ZCCKFP"E’CK\BFZQ’YZNKQSJGNKQ,CK\ZTKNK\
Z"MKG"E’M\ZRIGO[NPF’YBZNKQSJGNKQ

CEKQMNEVZK[PZGCBVZK[FZCCRKPKQHBCPZYœł��
MB[ZBKQFREGQTNFRVZ[TXPGYZNKQSJBNKQ,CK\ZTKNK\

PI"S’R\KCCKRF’,Z"MIG"P,CK\ZTKNK\
GZ"PCK[KC\’TPNF[N\GZF’,KZG[\"G

CTRKQTZCFP\IKKCNFCKBB\FNGFNEKQFZC[NPFHNPQJZCKNGœøŁ�
BORI[CYRKQECZKOYZNKQSJGNKQ,CK\ZTKNK\

Z"MNNKPGEIG"PYZNKQSJGNKQ,CK\ZTKNK\

1
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CDEZEKQ’[NBKM[N’CRZG\[C\CHPRKRGFZCPBKZEGEFKZ[PQœøºŁ
GCEKQPENKYKQTNKGCCK\GC[C\GCIRGMFZCCYBZNKQSJBNKQPGEKTKQTKNK\,

Z"M’CK\B[Z’YBZNKQSJBNKQ,ZPG\KZG[\"G

CTRKQ[KPG[CPKKOPG\VNKOFZCVRISCZ"BHNXPQœø��
YZNKQSJGNKQ,CK\ZTKNK\
Z"M["SCGSJGQ,CK\ZTKNK\

EKQRBPRG\RMZKCJZKVG\FZCPBKZCGY[VQœø�
YBZNKQSJBNKQ,PGEKTKQTKNK\,ZCCCK\FGZBF
’KGZFGP[VJ’,ZCFPM[KZCCE"XBDGE\K[ZBN

CRKFCINNFRPXBCZMG[FP[G\UFZCKGIRQCZREGGKKQœø�Æ
YZNKQSJGNKQ,PGEKTKQTKNK\
EKKQCCK\FGZBF’KGZFGP[VJ’

EKQFRI\IVXKOTNFBKNQCTZC[C\FZCBVZKOVK[NFNGKSDNœø��
Z"MNFGZBFYBZNKQSJGNKQ,CK\ZTKNK\
GPD"[BZDGQ’EZ[G’C[G"TBG"I

EKQBMSRBKCRZIRGMFFZC[PGBNDGJNKCœø�Æ
YZNKQSJGNKQ,PGEKTKQTKNK\
ZCCCK\FGZBF’KGZFGP[VJ’

IKGCK\[NGPKQC[MQFCGRFFZCEGECZKHNœø�	
GRFRFPFCRKKF[NFZB[GQYZNKQSJGNKQ,PGEKTKQTKNK\

EKKQCCK\FGZBF’KGZFGP[VJ’
PI"S’P[VJFPHKY’G’[KZ\EGE’
MGNNCK\BGNVRBEZCKRGKGIRQ,KZG[\"G

IKGCPHGHFCEKZ\RGV[CB"KFZCB[ZVKNJ[KYœœ�
ZCCYBZNKQSJGNKQ,KZG[\"G,GZ"MNNKPGE
FGZBF’VBZK[ZBN’YBZNKQSJGNKQ,KZG[\"G

DEZCZM\CGZBVZKFDVQCMGS[NCZMFFZCIKKOEGEBKKHR[JKKQœœØ�
GFRVYBPKRFNFNMFSJBNKQYZNKQ,PGEKTKQTKNK\

Z"MNNKPGEBG"ISJBNKQYBZNKQ,PGEKTKQTKNK\

EKQCZM\VZGSG\V\[RJDRGC[PQFZCKGBNTFZRZKKLœœº�
SJBNKQYZNKQ,PGEKTKQTKNK\
ZCCCK\FGZBF’KGZFGP[VJ’
PI"S’[PT\\BEFNM\B’

PNBM\MG\CCP[IYKOFZCP[FIKKOCZ["H[PTKFœœæ
CNGIG\PDRJKKOGP[IYKFZMCFSJBNKQYBZNKQ,JCZKF\"G

Z"MNNKPGEBG"I,YBZNKQSJGNKQ,JCZKF
PI"S’BGZIG\FNMF’

2

ØÆ

�œœ WNGFVNY Z[B NBZ[K CZF GRKRPHC OKRKPJKGG \GVGZ\F \GZ[M

\KNKT QKTKEGP ,QKNZY QKNBJS ZGVKM OGKNG ISVNG FR[F \GPKN

’JV[PG FZGK’ FBZGF \KCC CZ



����ØØøł��
PRFDKSEGZ’CK\BFZQ’FZCKXIYKFG[T[GZœœæ�
NPYGZKG\O,GF[GGB\OTOM\CKPMGQCK\BFZQGK[ZBN
GZ[KPG\PRFDKOYBZNKQSJGNKQ,CK\ZTKNK\

ºœÆØ�
SGEFRDKRFGRTKP\F\VKNFFZCBCZFOBCK[[GZœœ��
BXNZCGF"YPYBZNKQSJBNKQYBZNKQSJGNKQ,PGEKTKQTKNK\

TYCPDCNG\EVGSJMRKG\RBNXRGNFTCKZPBPZKO-[INYOFDKTNBIZ
SDKZ\FDNKGQ-NDNKGRG\FCTN"J,GTOFZCRKOFMG\CKOFRMCEKOFSNKIF.
CKRKFO:

CTRKQFPHMFNTGCZ-FZCKGRFPKNZ,PZB[KMGNN’CK\BGNVRBEZCKRGKGIRQ’/BOBPZKRQ
SVYEZCRQNYGNBCPXGG\[R\YRGNVZSGPKRKSB-FZCKGSUKXIYFBHRVTNEZ"PCK[KC\
CK\BFZQGK[ZBNZPG\KZG[\"G,PI"S’P[VJF\RBKO’/CEKRKTGRDG[PI\KG"JEIXKG
NF’GIXKGNMO-FZCBCZFOCNKKTZZ"PCK[KC\CK\BFZQGK[ZBN,PI"S’BDGE\BHGC’/

CTRKQ\RBKCPGYXFPIP\BKSGZGPIP\PXGF-FZC[NGOGGD[N,YZNKQSJGNKQ,CK\Z

TKNK\,Z"PCK[KCFNXTKZKO’HMZGQBNKPNL’KZG[\"G,GZ"PCK[KCFNXTKZKO’\VBZ\

KGIRQ’CK\ZTKNK\/CDEZCTNG\BEOCBKSGZKFRBF-FZC[PGBNBYTZ,YBZNKQSJBNKQ
KZG[\"G,Z"PCK[KC\CK\BFZQGK[ZBN/EKRBECZPXZBNXGZL[KPG[CRKP[VI\G-
FZCCRKPKQCZR[JKKQ,YZNKQSJGNKQ,PGEKTKQTKNK\,Z"PCK[KCFNXTKZKOSJBNKQYBZNKQ,

PGEKTKQTKNK\/ET\F\GS’CEKQINGY\[RKOBGIHKQ-FZCEGEFKZ[PQ,YZNKQSJGNKQ,

PGEKTKQTKNK\,Z"PCK[KCFNXTKZKOYZNKQSJGNKQPGEKTKQTKNK\/F[C\BCKEFCPYGO
FVSEPPGQ-FZCKTYCKGSUCNGPKRD,Z"PCK[KCFNXTKZKO’CK\B[Z’ZPG\KZG[\"G,

GZ"PCK[KCFNXTKZKOYZNKQSJGNKQPGEKTKQTKNK\/CDEZIKGCKPNBMG\C[C\-FZCEGE
BYTZ,YBZNKQSJBNKQKZG[\"G,Z"M’YRKQ["S’YZNKQSJGNKQKZG[\"G,Z"PCK[KC\’HMZGQ

BNKPNL’KZG[\"G
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ZCSTEKFDBGQIKCZIKCGZKOZCKOCMNPYXGTG\F\GZF,CFNMFGCBDEF.

FDEGN[CFOFGBVKZG[FPYZB,FMGNNB\IP[FIGP[K\GZF,RCKBKOBIZGRKO

GZGCFM\GCKO,GCG[N[FINYKOTKYZKKO:\ZDGONN[GQTZCK\,[CEZLYXZFMGNN

CKBGZKOZCKO,VKZG[BZGL,FPCBZTRKKRKORGSVKO,FQJTPKF\ZDGO,FQTRKKRKO

N[GRKKOGFQCKBGZKORZICKOGPVGZJKO,GFYEPFBZGMFFTGSY\CRG[BFPZMHK

[NFSVZGPZIKCFCGPXEEKO[GRKO.MPGMQIKCZZS"DIKCGZKO[GRKOCTRKKRK

FNMF,MECZKFZPC"OCFYEP\GNP[RF\GZFTNFDBGRKO,[’PFOPK[VKZ[

FNMG\KIKEG\’,GF[KC\[GCG\N[GBNKOPMNFTZKOGFPEKRG\[\I\PP[N\F

FZGIRK\[NSGZB.CRGSU,MECZKCRKG,IKCZPSVZEZ[G\
1

.

ZCKOPIKCGZKGRBCEGCZCG\F[RKO.INYORI[UCPBFF[RKOFBIZGRG\,CKQ

P\GLM\CKKE[R[PZGTNKEKCRK\KPQ,GCTKYZP\GLYJTKEVKO[F[\PZGCDRKH\

YFKZ.CKQFIKCGZKOFBCGEKORPXBKOCYGCWBIE[EVKGF\VHZGCDRKHFFYFKZK\,

PSVZYJTK-IKCGZKO,[FP[G\UNMGNOFGBFKG\OTGSYKOCFNMG\[CKQBEO

NICKZG
2

.RZBF[PEGCZCPT\KYNYJQ,[NBFT\KYIKCGZKO[NPKO[NZS"DBNB

INYKOFTGSYKOCTRKKQPSGKO.BGNOFFT\YFBKRFNXGZLNKPGEIE-VTPKBG

EZ[F,MNKYGJKOBIZKOFRPXBKOCDRKHF,BNBPTKQKXKZ\IKCGZIE[,FMGNNB\

ECZKZS"DCIKCGZKGF[GRKOCTRKKQPSGKO.FTRKKQERQFGBFNMG\CKQBEONICKZG.

FJGVSMGNN[NG[FYJTKIKCGZKO:

B.PBPZP\GLVKZG[T[Z\FECZG\[NZS"D,CVKZG[GNSVZ[PG\,[CINYG

F[RKFGBTGSYCECZG\FBIZGRG\[TRKKRQFPXGG\[CKQBEONICKZG
3

.

�
���œ

5

1MQRBPZCZ[KP\FSVZKO[IKCZ,[RM\CFTNKEKCRKG)TS 10 G5.7,FSVZKFFKFGEK\CKPF"CTP’313(:

GPSVZEZ[G\NBBPRFBG\Q]CVKZGJ[NCNBBZKL)CPYGZ:GEZ[B\TEFNOBIXKFBB..NKNBBJGN(.

2FYJTKOHGFGTNKEKMNKHKFGKFXKZGVKO[CVZGKYJFDRKHF[T"KZ’ECVZKECZD,GMNPBVKKRKFYJTKO,

CSDRGQFM\C,FYKXGZKO,FEU,F[GNKKOGFPZGGIKOGMG’-HFKOCPNGBO.FHKFGKFIKXGRKRIGWNXGZL

FCKZGZ[PEGCZCBG\GJGVS[CGFGT\YGDOECZKZS"DCT[Z\FECZG\GECZKGCFNMG\ZCK\.BGNO

YJTKFEZ[FBKROXZKMKONML,MKGQ[FYJTKOTGYCKOHFBIZHFGPXJZVKOHFNHF.

3YJTHFVGZSOT"KZ"KZXFCK,VKZG[KZCSTEKFDBGQNSVZ[PG\,KZG[NKO\[R"I)NFNQ:ZS"D,[PG\(,

TP’Y-YB.
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C.INYP\GLEZ[F[NZS"D
4

.

D.PBPZCZKCK\,FNYGIMMNFRZBFPVKZG[G[NZS"DNVZ[\P[VJKO)MC,ME(

BGNVZ[\CFZ)MC,ME;[ONG-NH(,GBGNKPSVZFVZIKONVZ[\MK\XB)MD,M(
5

.

FEZ[FPPRFNYGIFINYF[RKCJGVS,FKBEZ[FBZGMFNPEK,FCRGKFSCKC

VZYK"JC\FNKO.PKTGJFMCZF\VZSOCTCZCHKFGKKO[DGKKO[GRKOGZGCFJZO

F\VZSO.FEZ[FTGSY\FQCTRKKRKFNMFGFQCTRKKRKBDEF,GCBNGMPGCBNG

PXGKKOIKEG[KOPBKZKTKRKKO,FQCCKBGZKPYZBG\CTGPYFV[J
6

,FQCFZICG\

NPEZ[KOFPXGKKOCKEKRGCYXZFGMBQCBKOCFZICF
7

,FQCTGPYDEZKFFNMG\
8

,

GFQCIKEG[KONFNMF
9

.MPGMQCN[GRG\F\NPGEKO,FCCNKGFKZG[NPK,[ZS"D

PT\KY,P[\PZG\RGSIBG\KKIGEKG\[NBF[\PZGCPYGPG\BIZKO
10

.EGDPBG\

NMNBNGVGZJGCFTZG\MBQ,T"[.

6
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4INYHFFGBFBZGLCKG\Z,GP\VZSTNM\[TFEVKO,PFOBK\Z\KNT\T\F[CTFEVKOC\[TFYJTK

DRKHF,GPXJZUNFOEURGSUPTG\YPYCKN[CGMNGNSGVG[NFEUFIPK[KGFGBPP[KLFNBF.

5PBPZHFVGZSOT"KK’CZGEK,IKCGZKOFNM\KKO[NZCSTEKFDBGQ,KZG[NKO\[T"F)NFNQ:ZS"D,

IKCGZKOFNM\KKO(,TP’339GFNBF.MVK[MG\CCZGEKCFYEP\G,F\YR\FSVZNEVGSYEPFNBV[ZG\

NF[\P[CMNKFXKZGVKO[CB\ZVZKECZD,GFGBPCKT\YGGF[[KPG[CMNKHFKCKBINYKORGSVKO[N

FIKCGZKO[VZSO.\YGG\GF\YKKPF,GBMQCKQFYJTKOF[KKMKONJGVSHF,MP\GBZNFNQ,RPXBDOYJT

RGSUPFPBPZTNZCK\,GRK\QNF[NKOTNKEGINYPFISZCREVS.CTH"FBVZSOCYZGCB\FPBPZ

CZKCK\M[FGBMGNNDOB\FFGSVFFHG.

6MDGQCKBGZGNVSGY)K[TKFPJ,H(’PNMKOKZBGGYPG[ZKOGK[\IGGNPTQF’B[ZRBPQYEG[K[ZBN

GKCIZL’,GCKBZZS"DFJTO[CPNMKORBPZFYKPFGC[ZKOF[\IGGKF,MKGQ[EZLFPNMKON[C\

GFKEGZOFGBTNKEKYKPF,GF[ZKOEZMONTPGENVRKFPNMKOGNMQFKEGZOFGBCF[\IGKF,GF[GGFHB\

NFNMFNTRKQPXG\GFEZ\VRKHYQ[DOCFK[RGNIKNGYHFCKQFKFTGPENFKFKG[C.

7MDGQFPEZ[[C\IKN\FEZ[F,TNFEKQGECZKOCKQEGEFPNLNKGBCGCKQKGBCNBGPG\CCGBGNFKNIO

TPFO)ZBFFTZF39(.GMQFPEZ[CIGPZHRG\TNVRK[BZTCKZG\PVRK[RT[K\C[RKO)ZBFFTZF93(.

8MDGQ[CJCNK[BKSGZDHNNINYP\RG\MFGRF[CG,GNBNINYP\RG\TRKKO)ZBFFTZF65(.GMDGQ[DEZ
PT[Z[RKFGBNFKG\P[P[NFGXB\FPHGRG\CZDN)ZBFFTZF71(.G[TCETCZKGBPFFTCZKFBKRO

TCEKOBNBC[POGNBCP[PTG\)ZBFFTZF90(.GMQ[IKGC\[NGOIGCFGBPSCZBGIKGC\[NGORHKYKQ
FGBPXGF[PTK\PIKGCF\GZF,GMET\F\GSVG\[IGCFGBPNGF[BKRFM\GCFC\GZFGRHKYKQFGBPNGF

FM\GCFC\GZF)ZBFFTZG\96G-98(.

9MDGQ[[NKIFP[RFPET\CTNFCK\TGCZCBKSGZPVRK[BKRGRBPQCECZKG)ZBFFTZF48(.GMQ

[CBGRBFVIG\P[\G\BKQBKSGZMNN,GMET\PYX\ZB[GRKO)ZBFFTZF52(.GMQ[FNMFMZCISEB

[NGGF[K[NGN[NOGEGIFB\FPNGFTGCZCNB\T[GY)ZBFFTZF56(.GMQ[BKQPIKNFPGTN\CZCK\,
GMPG[FCKBFZPC"OC[OPYX\FDBGRKO)ZBFFTZF55(,GMT\R\CZZPYGZ[KJFHGCDBGRKO.GMQ[K[

IKGCNFVZK[\ZGPFDEGNFBIEPBZCTKOMEKQTKQKVF)ZBFFTZF67(,G[IKGCHFRGFDDOCHPQFHF
)ZBFFTZF69(.GMQBRGPGXBKOCECZKG[PMNN\YR\EPBKNFVZK[CMNPYGOSVYDOM[FSVYFGBBO
FGVZ[F\ZGPFDEGNFMPGCKPKRG,GMIKEG[[IKE[FIHGQBK[)ZBFFTZF69(.GMQ[’\ZCK\’EBGZKK\B
FGBCBGVQ[FNGFPRFCPRFGC[T\FVZTGQT[BQTNKGCVKZG\)ZBFFTZF84(.GMQ[FNMFMZCVVB

[BKQFK\GPKOXZKMKON[NOIGC[VZTFTZCDOM[IKKCPGEF[NBVZTNBC,GFNMFMZCFGRBCZKF

EZCKFG[TZYC[P\GFGGPK\C[P\KF)ZBFFTZF105(.G[BKSGZ[IGJKIGWBKRGBNBCKZG[NKO,GMVK
[MCZRGETF[KJ\ZS"DCHFPPYGZG\BIZKO)ZBFFTZF45(.

10MDGQDKZS\GCKZG[NPKCJTO[O’EPBK’,[BKRFMDKZS\FZB[GRKO[FGBTN[O’EBPBK’,BNBPN[GQ

’EBPK’[P[PTG\GEPKGQ)ZBFFTZF68(.GTGEEGDPBG\ZCG\MPTJCMNN[GQ[PCKBZS"DPFDPZB.

BDC,FM\KCCYJTFDRKHFERQPNBPFPYGCN,MDGQ’BKNB’CPYGO’BNB’,’ZBCB’CPYGO’ZCB’GMKGX"C.



YJTBIZ[NFEZ[F,FTGSYCVSGY"KGONKGOKCKTBGPZGNKNFNNKNFKIGF

ET\",VGZSOT"KZ"PXGYZ
11

GFGBKKISBG\GNIKCGZG[NZS"DTNIGC\F\VKNF
12

.

CFP[LTGCZZS"DN[NG[\FVSGYKO)KJ,I-K(:"\GZ\F’\PKPFP[KC\RV[.

TEG\F’RBPRFPIMKP\V\K.VYGEKF’K[ZKOP[PIKNC.PXG\F’CZFPBKZ\

TKRKO.KZB\F’JFGZFTGPE\NTE.P[VJKF’BP\XEYGKIEG".B\"TEG\F’

RBPRF"FGBPVZ[TNFTEG\TNK[GT\F’FTGNFP\GLRXIGQCRKG,GPZIKCCML

[RXIGQPZEMKCRSVGZKOFGB"TEG\",CFTGSYVZYV’C\FNKOFVG\IC"NPRXI

BN[[RKOTEG\NBSUPHPGZ".ZS"DPVZ[B\VSGYKFPDKNF,"GFKPKOFBNF

RHMZKOGRT[KOCMNEGZGEGZ,P[VIFGP[VIFPEKRFGPEKRFGTKZGTKZ,GKPK

FVGZKOFBNFNBKTCZGP\GLFKFGEKOGHMZONBKSGUPHZTO",MPVZ[G\B\

FKKIGE[CTEG\FVGZKO,[CRKDGENPXGG\BIZG\BKRF\NGKFCBR[KO,CPYGO

GCHPQ.

CFP[LPZIKCZS"DBGEG\FPXGG\FMNGNG\CVSGY"VYGEKF’K[ZKOP[PIKNC

PXG\F’CZFPBKZ\TKRKO".PXGG\BNGFQPXGG\FRBPRG\GFXEY:YKGO

FFCJIG\,YKGOF[NKIG\,P[BGP\QCBPGRFCNKBGRBF,[PKJ\MSVKO,PMKZF

C[GGKFRMGQ,TPKEFCEKCGZ,XKEGYFPKEG\GFP[YNG\GFVZ[\\ZGPG\GPT[ZG\

MEKQ.CMNBI\PFFNMG\FNNGPVZJZS"DB\FFNMG\FTKYZKG\GPCKBB\

FPYGZG\C["S,MEZMGCIKCGZKGFFNM\KKO.

BIZMLPVZJZS"DB\[CT\FPXGG\FMNGNG\CVSGY"KZB\F’JFGZFTGPE\

NTE".ZB[K\,KZB\F’PCKBFNKIGEG,GFHMZ\FKIGEXZKMFNFKG\TZCGCGYZ,

GC\GSV\CZMG\YZKB\[PTNVRKFGNBIZKF.BIZKFCBG\IP[\FBHFZG\

[C\GZFFRI\PG\C"GKZB\PBNFKLBRKF’":NVRKTGZNB\\QPM[GN,PVRK[KCF

\YGOGFEZ\VRKHYQ,BGRBF,R[LGPZCK\GFTCE\TCETCZKCVZL.B\[CT\

PXGG\FKZBFIG\PKOBKSGZKTZKG\,[MQFB[FKZB\F’FKB\\FNN.DOCFNMG\

BNGPVZJZS"DB\TKYZKFFNMG\GJTPKFQTOPYGZG\KFOC\NPGE.

P[OTGCZZS"DNFZICFCVSGYFBIZGQ,"P[VJKF’BP\XEYGKIEG".VSGYHF

TGSYC[RKSGDKP[VJKO,[MNKKOG[PTKKO.F[MNKKOFOEKRKPYIGPPMZ,IGCG\

GVZTGRO,[RPSZGCTNVFGBKROPVGZ[KOCM\GC.F[PTKKOFOEKRKTCEKO,RHKYKQ

GP[MGRG\.MBQTGCZZS"DNEZ[\"GBNFFP[VJKOB[Z\[KONVRKFO".NVRKRG

7
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11Z"PXGYZ,"YJTPM\BCGDGCBNXNGFNZCRGSTEKF",PAAJR, 43 (1976), pp. 29-36.

12VZSGPG[NXGYZFGBPYJTENA 1269.16-19NINYPPRGPXB\KPYCKNFCYJTT-S Ar.27.50NPT[F,

K\MQ[CBP\DOPBPZHFBKRGBNBINYPFEZ[F[NVRKRG,GFGBYGEONINYKOFP\VZSPKOCHB\.HGDO

ET\Z’EQDZKRCZDZ,MVK[RGETNKNVRKPSKZ\FPBPZNEVGS,GFGBFZIKCCFCFZXBFVGPCK\)BC

\[T"H(GT\KENVZSOPBPZCTRKKQHF.NET\GMNGNKOCEZ[FHGTGEINYKO[HGFGTEMFCBGVQ[DGKBG

[JZOHGFGMNN,GHFSEZO:B.BIZKFYJT[VZSOZ"PXGYZ,FP[LEKGQCIGCG\FKGOGFNKNF-NKPGE
\GZF;IGCG\F[RKO:ZB[KIE[KOGPGTEKO,TKCGZG\YGVG\,GFZICFCPCRFFDNDNKOGFTGNO;C.
CCKBGZ’\GZ\F’\PKPF’-PXGG\[RM\CFCFQFPKNF’\GZF’,GFQ,YZCRG\,PBM"B,KGNE\,["HGHC,

RKEFGHCF,RDTKO,JGPB\P\,RHKZGSGJF;D.CCKBGZ’TEG\’DO\YKT\[GVZTOFPBPZFPVGZSOTN

T[Z\JTPK\YKT\[GVZ,GXGOKGOMVGZGF\[GCF.E.BIZKGCBFYJTFP\VZSOCHF,GCSGVGCBKO

ECZKORGSVKO.NPT[F,NT\T\FISZKOINYKOZCKOFXZKMKONICZB\FYJTKOHFTOHF,GNMQHKFGKMN

FINYKOFBNGMINYPEZ[FBI\BZGMFBKRGPGINJ,BLFGBSCKZ,C[NFY[Z[NMNFINYKONVZY

K"JC\FNKO,GFEPKGQCSDRGQ.GZBFCHFTGENFNQFTZG\17G-.29



MVKFRZBFDOSKGPG[NFIKCGZ,FTGSYC\[NGPKFK\GPKONTZCM[FTZCVZT

B\IGCG[NBCKFO
13

.

CTNG\ZS"DTNIKCGZHFCZGZFCNKVYVGY,GNBZYP[GO[FPT\KYMNNBG\G

CKQ[RKIKCGZKOBIZKO[NZS"DFTGSYKOCRG[BKOEGPKO,G"KDKETNKGZTG".DO

FZXB\FECZKOFKBCEZMG[NZS"D,FPGXBCMNRG[BB\VZJKTRKKRKGTNVK

PSVZBKHMGZKGC\R"L,GMLMBQFGBPGXBPFK"TEG\"TNVK[RKFPYGPG\CFO

RHMZ\F"TEG\"CV\KI\VZYKOC\FNKO;B\TRKKRKFRBPRG\TNVKBHMGZKFPKNF

"BPGRF"C\R"LGCECZKIMPKO,GB\TRKKRKFKZBFTNVKVSGYK"GKZB\PBNFKLBRK

F’"[C\GZF.

DOC\GMQK[F\BPFPGCFY\NECZKGCIKCGZKGFBIZKO.ECZKGCTRKKQZKCK\

PYCKNKONECZKGCPBPZTNFZKCK\.FFYCNFCZGZFK[CPRKK\GB\FPXGG\

F\NGKG\CBEOGCPYGO,FPYCKNG\NECZKGCDGUFVKZG[NBS\ZSGUFVZ[F

F[K[K\.DOFFZICFFKISK\CBGVQPEKE\F[JIKOPYCKNFNFZIC\GKGXB\

FEGVQNMNNKFPKEG\CIKCGZGTNFKZG[G\
14

.FF\KKISG\NCZMG\YZKB\[PT

MP\KKISG\NIKNGVKFHPRKOPYCKNFNECZKGCMPFPYGPG\,MVK[TPERGCTKGRKO

NVKZG[GNBKMF
15

.VKZG[KGN"GBNFFP[VJKOB[Z\[KONVRKFO",TNCKZGZFEKQ

NVRKVSKY\G,PYCKNKONECZKGCVKZG[GN\GZFCVZ[\P[VJKO.CPYGPG\ZCKO

RGSVKOPYCKNKOECZKGCEZ[FHGNECZKGCSVZFPXGG\[NG
16

,GMVK[VGZJ

CFTZG\.PMNBNGRZBF[FIKCGZFGB[NZS"D
17

.

NT\T\FNBRPXBFEZ[FHGC[NPG\,GBUNBMNPF[FT\KYPPRFFSGVZ

[TSYCNKYGJPIKCGZKZS"DCTRKKRKO[CKQBEONICKZG.FECZKOYJGTKOCZB[O

GP\IKNKOCBPXTFCKBGZNVSGYFZB[GQ,"TEG\F’RBPRFPIMKP\V\K".K[N[TZ,

[NVRKTPGEHFFKFMTPGEF[KKLNEZ[FHGGTGEMTPGEF[KKLNSGUFVKZG[

NT[Z\FECZG\,[CBNVRKGCM\CFKE.DOYZGCNSGUFIKCGZISZFP[LFEKGQ

C"GBNFFP[VJKOB[Z\[KONVRKFO",GEKRKTCEKOGRHKYKQG\IKN\EKRKP[MGRG\.

�
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FYEP\ZS"DNVKZG[GTNPDKN\BS\ZFRPXB\NVRKRGMKGOCEVGS,MVK

[VGZSPFTNKEKPKMBNGYSNZ
18

,BKRFBNBM[NK[PBGZMFFPYGZK
19

.

FKEKTG\TNFM\GCCINYFISZR[TRG\TNFM\GCCINY[NVRKRG.FINY

FZB[GQ[NFFYEPFTGSYCFDEZ\FHPQ,GPSKKOCML[YKKPG\[NG[FINGYG\

8
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13GMVKFRZBFFGBFP[LNTRKKRKP[MGRG\FRHMZKOCSGUFTRKQFYGEO,P[GO[FRKEGQC\[NGPKFK\GPKO

NTZCFGB[FBCF\VKSXZZKNTZC,GFKKRGCEZLP[MGQ.

14ZBFZS"D,IKCGZKOFNM\KKO,TP’105GFNBF;GCFTZ\CZGEK,TP’3FTZF.5

15SVZFPKEG\NZS"D,\[T"I,TKGRKOTKGQMC.

16M\BCBN[ZBKT,FMGNNVKZGJMNFPXGG\TO\PXK\EKRKFO,PSGEZKONVKM"GVZYKO,G[GRFPFBHFZG\

[TNKFQKSEFDZK"VVTZNBB\IKCGZG.SVZHFFGFEZT"KZ"IGZ"RSC\GGRPXBCEVGS.

17GBMQ[NG[FEVKOPPRG,MCZVGZSPGTN[PG[NZS"D,BNB[HGFGCJTG\M[KKMKONVKZG[GNSVZ

[PG\,GMENFNQ.NVKFRI\G[NZ’EQDZKRCZDZ[FGCBFCFTZFNTKN,TNINYKORGSVKO[NEZ[FHG,

CZGZ[PEGCZCIKCGZ[NZS"DMKGQ[CINYKFFBIZKOFGBPHMKZCVKZG[INYPIKCGZKGFBIZKO.

18P’GYSNZ,SVZFICZG\CDNG\)M\BCBNBKRBSCBNDNGF(,NKKEQ\[T"F.

19FVZSGOPCGSSCTKYZTN[RKM\CKKE)FPSGPRKOT"KGYSNZ:I1,H1(,M[NYZB\SGUFFYEPFPXJZVKO

BNKFO[RKM\CKKERGSVKO.PCKQ[RKM\CKFKEFTKYZKKO,F[RK)H1(P\IKNCYCKT\EZMKFF\RFNG\



HPRKOBXNCRKFBEO:FPTDNFKGPKFMGNNKGOGNKNF,FPTDNF[R\KFMGNNYKW

GIGZU,G\YGVG\[NJGQFPNMKO.FINYFBIZGQ[NFFYEPFTGSYCF\RFDG\

FRMGRFCDNG\\I\[NJGROFP\INU[N[G[NG\FPNMKOF[GRG\,GPYCKNBKVGB

NINGYFF[NK[K\[NFHPQ.FINYFISZTGSYBOMQCBGVQFF\RFDG\FRMGQ\I\

F[\RG\HPRKFKGOGHPRKF[RF,[FO[\KFINGYG\FBIZG\[NFHPQ.F[BNF

FTGNFFKBFBORK\QNB\ZINYBCGEHFCYJTKFDRKHF.

[BNF[RKF[MCZF\ICJGCFZCKO,FKB[BN\V[Z[PG[NIKCGZZS"D

NBS\Z.EZMG[NZS"DNMRG\MN[ZI[NBIEPSVZKF\R"LC[OPKGIE:M\BC

BN\TEKN)SVZFXKEGY(NVKZG[GNBKGC;M\BCBNM’NY)SVZFPKEG\(NVKZG[G

NBKMF;M\BCJBNCBNIMPF)SVZCY[\FIMPF(NVKZG[GNP[NK;M\BC

BNBS\XNBINNJBTF)SVZCY[\F\KYGQ[NTCGE\F’(NVKZG[GNK[TKF
20

;M\BC

BN\SCKI)SVZF\FNG\(NVKZG[GN\FNKO,GM\BCBNPPBNLGBNPNBIO)SVZ

FPPNMG\GIHKGQFT\KEG\(NVKZG[GNERKBN
21

.F[OM\BCBNBKRBSPGVKTM[O

FVKZG[NBS\ZCPSVZZ[KPG\SVZKOPFDRKHF
22

.CYJTFDRKHFFRHMZ,[CGPGVKT

[OFIKCGZ,FKG[YZBGC\IKNFCJTG\"M\BCBNBKRBSCBNPDG\F"
23

GFGSKVG

NYZKBFHGSKPQ[BNF,BLCZGZ[FYZKBFFRMGRFFKBM\BCBNBKRBSCBNDNGF.

BNB[F\Y[GCP[PTG\[OHF.

BIEFVKZG[KO[N"BNBKRBS"FGB"F[T[GT"BG"FCKEGZ"
24

,BLYZKBFHG

BV[ZK\CYG[KNVKFYZKBFFPGJTK\"CBNPDG\F",MNGPZ-F[T[GTCFXNF.BL

MKGQ[FYZKBFFKB"CBNDNGF",FKKRGCDNG\,CZGZ[BKQFMGGRFN[T[GTGCKEGZ

CDNG\.BIZKOFXKTGN\ZDO"FCJIGQCDNG\"
25

.GK[[FXKTN\ZDO"SVZFICZF

CDNG\"
26

,GMVK[K\CZZNFNQ-RZBF[HFGF\ZDGOFRMGQ.

9
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FRMGRF\I\[G[NG\FPNMKOCDGNF,MVK[FORNPEKOP[CT\VZ[KG\FPDKNF.BIZKRG[BHFEQZS"D

C[RKRG[BKOFY[GZKONPDKN\BS\Z:FTGCEF[FKBRM\CFCRCGBF,GFJTO[[O[PKOBKRGRHMZCF,

GCFORI\P\FFYEPF.INYBIZGQHF[NFFYEPFPCGSSMBPGZTNM\CKEBIE.FTPGEFZB[GQ[N

FEUFZB[GQZKY,MPYGCNCBG\FT\,GSGVZPBGIZM\C[OB\[OFIKCGZ,PPRG[ZEGFBG\KG\

\VS]KZ[.CTPGEF[RK[NEUHFP\IKNFIKCGZ,GCG\IKN\FFYEPFFVG\I\MEZLZS"DCMNIKCGZKG

C"C[PLZIPRB,M\BC",G[OFIKCGZFRGMIK-BNBKRBSCBNDGNF.FEUF[RK[NDNKGQHFFGBPFINY

FBIZGQ[NFFYEPF,PFVZ[FF[K[K\GFNBF.RFGDFKFCHPRONMNGNCMNYGRJZSIP[FDNKGRG\,[FO

T[ZFEVKO,FKKRGT[ZKOTPGEKO.CMNTPGEPJGVSHFK[M-200-210PKNKO.MKGQ[FEUFPEGCZFGB

FEUFIKXGRK[NFYGRJZS,[FZKCGP\IKNFSVZ,RPXB[CKQ[RKEVKGK[16TPGEKO,[FOM-3300

PKNKO.CVGTN,FGEG\NM\CFKEFBIZKEGTG\P\GMQM-750PKNKO.FP[PTG\FKB,[ISZG\TEKKQM-
2600PKNKO.CPFNLTCGE\KTNFFEZ\FIKCGZ,[KZBFBGZCTH"FCYZGC,HKFK\KTGEYJTDRKHFTO

FFYEPF,GCHMG\GRGSVGNFYEPFTGE420PKNKO.RPXB[ISZG\PQFFYEPFTEKKQM-2100PKNKO.

20ZBFI’CQ[PBK,PVTNG[NPRFKD,KZG[NKO,\[T"F,TP’141-.142

21ZBFPVTNG[NPRFKD,[O,TP’224-.225

22ZBFFSVZKFFKFGEK\CKPKFCKRKKO,KZG[NKO\[S"G,NVKFPV\I.

23K’ZXFCK,"PVKZG[Z’STEKFNPDKN\BS\Z",C\GL:SVZKGCNNMCGEFZK"ESGNGCKKX’KY,MZL[RK,

KZG[NKO,\[P"E,TP’\\[T.

24ML[KTZZXFCK[O,GMTKQHFE"XCRTJ,YZK\SVZ,KI)\["B-\["C(,TP’275:SVZF[T[GTKO,BGSVZ

P[KCRV[.GMQR’BNGRK,"[NG[Z[KPG\SVZKOT\KYG\",YZK\SVZNG)\[M"B(,TP’399:FP[PINC.

25MLFXKTR’SC\G,T"VPKNGQB’[ZGRKCGPGVKTFPKNFHGCP[PTG\CKJIGQBGGGEBG\.NVKHFPDKN\

BS\ZFKBPCJIRGCDNG\[F’NBKRKIRGNPZG\MNFDHKZG\FY[G\FRGVNG\TNKRGCDNG\,M[O[FXKNRG

PDHKZ\FPQ.

26Z"KYBVI,PCGBNPDKN\BS\ZC\GLIP[PDKNG\TOVKZG[KOT\KYKO,KZG[NKO\[M"C,TP’YRH.



NCKZGZFTRKKQXZKLNFYEKOEKGQRGSU.EZMG[NZS"DCIKCGZKGNPYZBNFYEK[

CFYEPFEKGQRZICBGEG\FRG[B[C[PGYZBB\FSVZ,EKGQFRVYECEZLMNN

MPTJNINGJKQPFVKZG[NSVZTXPG.NEGDPF,CFYEPFNBKMFFGBPVZJCFZICF

B\T[ZKOPKEG\FRV[,PTNG\KFQGISZGRG\KFQ,GPZIKCCTKYZCPKEG\F[PIF

GFKDGQ.MPGMQ,CFYEPFNK[TKFFGBPZIKCCECZPYGPO[NSVZKFRCGBF

CFEZM\CRKFBEOGIKRGMONTCGE\F’.GMQCMNSVZKG.PT\FTNKRGNCZZPF

TRKKRF[NFICZFCDNG\,GPFZBFZS"DNFZIKCCFCFYEPFNBS\Z,CINY

[MBPGZNBVGZSO.

RZBFSCKZNFRKI[FEZ[FFFNM\K\FBPGZF,FP\VZSP\CHB\,FKBFKB

FINYFISZCFYEP\ZS"DNVKZG[GNBS\Z.CEZ[FHGZS"DTGSYCTRKKRKFICZF

CFY[ZN[KRGKKFHPRKO,GPZIKCCTKYZCTRKKRG[NRSFVGZKOTNKEKPZEMK

GYCKT\KGOFVGZKONEGZG\.

EKGRG[NZS"DCEZ[FHGFGNLGIGHZNTRKKQFHPQ,[FGBFRG[B[CGP\IKNF

FFYEPF,GFGBBMQPVZJB\FPXGG\FP\PKEG\CMNFHPQMPXGG\FVGZKO,

GCZMG\YZKB\[PTFTGSYG\CIKNGVKFHPQ
27

.FED[FGBDOTNFPXGG\[CKQBEO

NICKZGFRGFDG\CMNHPQGCMNPYGO,GBUCDNG\.

BORMGRFF[TZFHG,FZK[RPXBFISZCFYEP\ZS"DNBS\ZMPTJCPNGBG,

GDORPXBFTKSGYC"FICZFCDNG\"CFYEPF.FFYEPFPVZJ\CTKYZB\EKRKCKQ

BEONICKZGFRGFDKOCDNG\,GZS"DPTGZZMVKFRZBFB\NGPEKGG[GPTKGNF\IHY

CTRKKRKOBNGFJTGRKOIKHGY.

FENPJZ\F[NFEZ[FNTGZZB\FXKCGZNTRKKRKCKQBEONICKZGFJTGRKO

IKHGYCHPQFHF,BV[ZNPXGBCSDRGQFZXB\FECZKO.BIZKVKZGJFBKSGZNFTCKE

TCEK[ZBNCVZL,PTNFZS"DB\F[BNF:BOMQPKKT[FTCGZRGB\TCGE\

FVZL?GFGBP[KC:FDGKKO,BGK[ZBN[MKZ.G[GCPCBZ:[PBK[BNF[GBNNPF

CK[ZBN[MKZBKQBKSGZ?GFGBPCBZB\JTOFFCENCKRKFO.SDRGQHFRZBF

MVGRFNXKCGZFZICGPTGZZGNF\IHYCPXGG\[CKQBEONICKZG[FOPFECZKO

FXZKMKOIKHGYCMNHPQ.

BLHKFGKINYHFMINYPFYEP\ZS"DNBS\ZJTGQTKGQRGSU,MKGQ[MMNFRZBF

FEZ[FFHGBZGMFPFISZCFYEP\ZS"DNBS\Z
28

.RK\QNFXKTMBV[ZG\,[ZS"D

M\CNEZ[FHG[RKRGSIKO,FBIEBZGLFTGPECVRKTXPG,MVK[KEGTNRGPZ[KP\

CRKG[FGBIKCZEZ[G\,GRGSIBIZYXZ,FRMNNCFYEP\ZS"DNBS\Z,GMGNNZY

B\FINYKOFY[GZKONFYEPFHG.\GVTFEGPFPXGKFMVKFRZBFDOCFYEP\

ZS"DNBKMF
29

.GTEKKQFECZKOXZKMKOCKZGZ.

0
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27NVKFRI\G[NZ’EQDZKRCZDZ[FGCBFNTKN,SEZFEZ[FTGYCPP[BIZK[NG[\INGYG\FHPQ[CFQ

V\IZS"DMBQ.C\IKNFFGBTGSYCPXGG\FY[GZG\NHPRKFKGOGFNKNF:\VKNFCD’HPRKOCKGO,GNKPGE

\GZFCKGOGCNKNF.BIZMLFGBTGSYCPXGG\FY[GZG\NHPRKF[RF:TKCGZ[RKOG\YGVG\,ZB[KIE[KO

GPGTEKO.GNCSGUFGBTGSYCPXGG\FY[GZG\NHPRK[NJGQFPPNMG\,GCBPXTCPXGG\[CKQBEONICKZG

FRGFDG\DOCHPQFDNG\.

28NVKFRI\G[NZ’EQDZKRCZDZ[FGCBFNTKN,FEZ[FBZGMFCFZCFP-2100PKNKO.

29CPBPZK’SVZKFPKEG\NZS’’D,BCQDCKZGNGBZIG\XEKYKO,G\NG\OHFCHF’,K[GZGQNI)RKSQ\[T"I(,

TP’JG-PH,FGMI[FKIKEFFTKYZK\[NG,[TN[PFFGBYGZBNMNFIKCGZ"SVZFPKEG\",F[VKTFTN

Z"[BCQDCKZGNGTN[RKKOPIMPK\KPQFYEPGRKO.CKIKEFHGPXFKZZS"DTNMPFRG[BKO[FGBBKRG
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FFEZFPCGSS\TNJGVSBIE[TPGEKGCBKOHFBIZHFPNCEEUBIEFISZ

CBPXT,GJGVSPYCKNFP[NKOINYPISZHF.BNGFOYJTKFDRKHFTNKFO

P\CSS\FFFEZF:

B.YKKPCZKED’,T-S Ar.46.255.

C.\XZU[NYKKPCZKED’T-S NS 303.58TOT-S AS 155.235.

D.RKGKGZYCFP"NENA 2750.17
30

.

E.RKGKGZYCFP"NENA 2750.18
31

.

F.YKKPCZKED’T-S NS 311.70.

G.RKGKGZYCFP"NENA 2750.50
32

.

H.\XZU[NYKKPCZKED’T-S 12.800TOT-S AS91.281,PSKKOEKRKPPGQGP[MGRG\

CPKPZ\C"CYTEC\[NGPKFK\GPKONTZC,GP\IKNCPBPZCTRKKQZKCK\,[FP[MG

CYJTYKKPCZKED’T-S Ar.46.265[MCZVGZSOINYK\.CXEF[RKINYPSKEGZ

ZS"D
33

.

I.FSVZKFFCZKJK\MS heb. d.75/7,PJGVSGPT\KYBIZKO.PYCKNNR[LG\ZCK\

TENB\ZEFCGCVZLGPSKKOCTZKG\.YKKOEPKGQPSGKONYJTKOS2,B3GB4[N

VKZG[ZS"DNPDKN\BS\Z,GK\MQ[FOINYPBG\GJGVS.

\GE\KNSVZKG\YKKPCZKED’,RKGKGZYGFSVZKFFCZKJK\TNBK[GZOFREKC

NVZSOB\\T\KYKFYJTKOFR"N.KK["MNBBPG"Z[TCZTNINYFFNMFGFBKZ

TKRKCTGPYMPFGMPFPECZKZS"D.KK["MDONPG"ZFZCTHZBYGZI[TCZTN

F\ZDGOGSKYNPPRG[KCG[KO.
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PZIKCCFO:CMGIG\F\CGRFGFYRBFGF\BGGF,CY[ZCKQT[ZKOFPKEG\NIP[\MGIG\FRV[,GCVZJK

T[ZKOPKEG\FRV[GTRVKFQ.NVRKIMPK\KPQFRHMZKOFKFDOINYFEQC[NG[\MGIG\FR"N.NVRKZ"[

BCQDCKZGNFKFMRZBFDOINYFEQCY[ZCKQFPKEG\NIP[\MGIG\FRV[GBZCT\FKSGEG\[DOBG\Q

PHMKZZS"DCYXZFCFYEP\GNBKMF.GB"MX"TBKHFIKCGZTPENVRKFO.GR\CZZ[ODOMQ[NVRKIMPK

\KPQFRHMZKOTPEGCCKZGZECZKZS"D,GBKQPEGCZCPYGZ[NK[KFP[G\UFQNZS"DGFQNFO.GTNG

FECZKO[OCX"T.BMQK\MQ[TRKKQBIENFYEPG\ZS"DFQNBKMFGFQNBS\ZGBGNKNTGESVZKO.FGB

M\CBG\QDOMEZ[FBZGMFKG\ZFTGPE\CVRKTXPF,GDOCRGSIYXZFP\BKONTRKKQSVZKBKMFGBS\Z,

[BG\GMNNCFYEPG\KGNSVZKOBNG.

30VGZSOCZS"D,[PG\,TP’XG,CIKNGUFSEZ,M[FGBRG\QB\EU17BCSGU,GCBP\FGBNVRK17C.EUHF,

FEUFCBGEU50C\MZKLHFHGFGT"KXGYZMINYPVKZG[ZS"DNT[Z\FECZG\,TNSPLFKG\OPBG\G

JGVS[NEU51C\MZKLHF,[FGBPT[Z\FECZG\GTGCZCVKZG[PFEKCGZF[K[KNEKCGZF[CKTK.BL

CBP\[NG[\EVKOBNGBKROY[GZKONT[Z\FECZG\,BNB[BG\GPT\KYFT\KYCBG\GJGVSDOB\

ECZKZS"DCVKZG[GNT[Z\FECZG\,DOB\FEZG[FBZGL[NRGGDOB\FPBPZCZCK\,MKGQ[MGNO

PFGGKOEKGRKO[NZS"DCEKRKPPGRG\,GMBPGZ.

31VGZSOCZS"D,[PG\,TP’XH.

32VGZSOCZS"D,[PG\,TP’XI-XJ.

33PT\KYGRFDIGV[KG\GFINKUB\ZBKG\ZS"DCZBKG\BIZG\,ZBFGKEZ,F\DC[G\RGSIF\VKNF,I"C,

TP’.609
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)GKYZBKH,C(:BKNGFKFM\GCCPIRFPG\ZN[IJGPIGWNPIRF,GHGFPXGF\NGKFDOCCK\FPYE[,ZY

CMNPYGO[FGBYZGCNKZG[NKO,GFYZGCKETRGFGPECZKYCNF.MKBOFKFFPYGOZIGY,KHCIGKBMN

C[Z,MKMQM\GC,T"M.GZBFCFZICFCPBPZG[NB’VK[NZ,"VKZG[KZS"DNVZ[\"BK[B[ZK[IJ...

CPIRFBG...PIGWNPIRF"",IXKDCGZKOK)\[T"H(,TP’\YVGGFNBF.

46ZS"DPZIKCCDGUVKZG[GNBS\ZCML[K[PXGG\[K[CFOIKNGYCKQFPYGPG\,MEZL[IKNYMBQ,

GFGSKUNMLB\PF[KPKFVGZKORYCTGCKPKOINGYKONCRKFPGYVKOGNCRKFVZHKO,GPMLNPEZS"D[DO

KGOJGC[RKINGYPFNMFNP[FPSKRKNVKFPYGPG\,GBNGECZKG[[ZEG[O:GFBCG\NBYCTGFNMF...

...YCGTCPYGOBNBPQ......PXGG\TNTPGNVKFPYGPG\.GPFOMDGQNHCGI[NBCPHCIBSGZTN

FPYZKCKO....PG\ZNZIGYKOMVK[BPZ:MKKZIYPPLFPYGOB[ZKCIZKKBNFKLGD’GBPZ:B[ZK[IJ

[GZBGM[CGD’G[BZFVZ[F.GPFOIKGCMZ\TNPK[FKFYZGCGNBT[FVSI,GEIKK\GPPK[FKF

ZIGY,MVK[BPZ:GFBK[B[ZFGBJFGZGD’GPFOBKSGZ......’GMKKZCFPPLFEZL’.GMVK[RPSZ

CPSGZ\NBGPFC[OFRCKBKOTNKGPKO’PYZBYE[’CDNG\,IGWPMKVGZ,MLSCZGNYCGTB\FIDFHF

PIGNYNVKFPYGPG\,T"M.GCSGUFVZYCSKMGOFNKPGEKOFRNPEKOPVZYHF,IHZGSKMO:G[BKQHF

PGMI[[\YCTFNMF[FBGPF\FBPIGNY\CF,MVK[BKQHFPGMI[[\YCTPXGFC\GZF[FKB

PIGNY\,BGNVKPYGOMPG[\KBZRG,BGNYCGXFMPGFMFRKOGFNGGKKO,BGNVKTXOFDGUMPGFDCZKO

GFR[KO,T"M.

47[MQTRKKRKFRBPRG\RNPEKOPN[GQ’RBPQ’CPYZB.

48MQM\CDOFZ"QC\[GCF)SK’TD([[NKI[[KRFPET\CTNFCK\BG[TCZTNET\GTGCZCBKSGZ

EBGZKK\B.

49GRYZBRBPQP[GO[FKFRBPQC[NKIG\GGNB[KRFPPRFPBGPF.

50GPVZ[ZS"D[VSGYHFPECZCTGSYKOCP[VJ,[MQCVSGY[NVRKG’R[DCF’MK[MQPZGOPNBXKGQ

P[VJGXEYF’.

51CPYGZ:BNPIY,[TRKKRGF[PEFGIKSGN,G\ZDP\K’PBZF’MKGQ[ZS"DP\ZDO’PBZF’)ECZKOMI,M(:

BNPIY.
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52PCGBZ[CVIG\P[\G\BKQBKSGZMNN,GFZB[GRKORINYGCECZ,FIKRGL)PXGF[NH(M\C[M[O

[FPBRFBKRGXZKLNF[KCB\EPKFBGRBFMLBUBKQCHFBKSGZMNNGPG\ZBUNM\IKNFNFGRG\B\

ICKZGCVIG\P[\G\,GHGET\ZS"D.BGNOFZPC"QTF"\)GKYZBMF,KE(M\C[BUCVIG\P[\G\BSZF

F\GZF.GPCGBZCZS"D[DOC[BZECZKOBKQBKSGZCVIG\P[\G\,GNBZYCPJCT,GNBMZB"[)C"P

V"ESK’M([IKNYCKRKFO.

53JTOHFPCGBZCDPZB)C"PRB.(:PBKJTPB,NGYIPYIGCKEGMNFKMBEBHKNPIGKNKFGBPZKNKFBK

JTFBKNBJTF,PGMZENBRYJPYIKFCKEKFTEEPK\ZPKNKFHCKR\BMHCKR\KFGKETBKJTFGBKNB

JTF.GPF[M\CZS"D[KGEKTGNG[F\KKYZPBH,FMGGRF[BOF\KKYZFPYIGBKRGKGETP\KF\KKYZ,FZK

BKRGKGET[F\BRF,[BV[Z[CHPQFPMKZFTGENBF\KKYZ,GNMQXZKMKONFGEKTNG[MCZCBG\F[TF

[PMZB\[NGF\KKYZFSIGZFHG.GMQM\CC[JP"Y)[OE"FGBKQ,C[O[KJF(CET\FZPC"Q.

54CPYGZ:CRSKKF,ZBFPKNGQCNBGTP’.693

55K[NCBZFJTO[CKBZZS"DMBQTRKKQZCK\,BU[TKYZPYGPGNFNQ,P[GO[PBG\GJTO[CVIG\

P[\G\FKBPIKNFGMPG[R\CBZNTKN,K[BKSGZZCK\,[CZCK\BSZFF\GZFPIKNFHG.GMQM\CFZ"K

PKDB[)[G"\SK’YMI(MEKRG[NZS"DGMJTOHF:GM[FKFFTKYZCGEKRG[VIG\P[\G\FGKBPIKNF

IGKC[NBKIHGZTNKRGCMLBCNNTRKQFPMKZFCFP\RF[FKBZCK\GNB\GTKNCFPIKNFFRFR\IKKC

[BVK’FKFF\GSV\VIG\P[\G\BSGZFGBNFIHKZNGTEFSL[FK\FSIGZ\GZBGKRPMZ\CPEGEKO,

TM"N.GHFGKSGEF[KJF[FCKBGFZPC"O)PNGFGNGFV"EFK"D(GFZB"[)C"PV"FSK’C(C[OPYX\

FDBGRKO,[BOPINFNGFNPNGFFZCK\[NYIBG[T\KENKYIBUTNVK[YRGPKEGBGR\RGNGCP\RFBKQ

PGTKNMNGO,[MNZCK\[CTGNOPIKNFBCNF\GZFNBPINFGBSZFPIKNFHG,NVKMLBKQFPIKNF

PGTN\CZCK\MNGO,T"M.GRZBF[PYX\DBGRKOBNGFKBET\ZS"D,[SGCZ[FJTO[CPMKZFCFYVF

BSGZNFGSKUBVKNGP[FG,GFKKRGECZ[K[CGCTNPBPIKNF,FGBP[GO[F\GZFBSZFPIKNFHGGMPG

[R\CBZ.
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56MET\ZCISEB)C"YYKB.(,NLG[GCNLG[GCHFFGBTG[YK[NLCKEKGBKRKRG\QNLHFFGBDHN.GT"[

[[BZBPGZBKOINYGTNKG.GMQM\CZS"DDOCSVZFPXGG\[NG)VZYG(:\OTQBN\ZEEVKBNGVB,YGNF

NB\T[YB\ZTLGDG’.G\ZDGPG:GTGE,FFIHZF[GCG[GCCVZTGQ,BPZG’NB\T[YB\ZTL’.

57RZBF[ZS"DPVZ[TRKKQFM\GC[NBNEIGYCNGFFP\Y[FN[NO,GMQ[KJ\BCT"H[VKZG[’KD[’-
KNIW,GCVKZG[’MKYZB[PJF’VKZ[CCMGZ[GZMVKZG[ZS"DMBQ,[FGBP\Y[FN[NO,MK’NBIZ[

GHZTGNBYXZ,CPFK[NO,MKYZBBIKL[PKJFN[EG\KGNF’N[O[PKO,GBKQNGCPFKVZT’.

58NVRKRGCEVGSKOGMF"KFSEZFVGL:FRG[BGFRG\QCBPRFFZKHFNBKI[CB\FZTCBPRFGB\FKVF

C[GFBNBBGHFGHFCBPRFBGHFGHFC[GF.

59FKKRGFZB[GQPFBZCTFFRHMZCVSGY’NB\T[GTGN’FGBFP[VJ,GTNKGNBKECZMBQMKGQ[KECZTNKG

BIZML,CEKCGZ’P[VJKF’BP\’.

60ZS"DPVZ[MVKZG[Z["KGZGCFZB[GRKO[O,[CKPG\FIPFFICNP\MGGWGCKPG\FD[PKOFGB

P\V[J,GNMQM[PGEEFYZYTNINYFN[RKBR[KONBKPEGENFOCBG\GICNNHFCKPG\FIPFGNHF

CKPG\FD[PKO.GNBMZ"I[O[VKZ[[CKPG\FIPFFYZYTP\CYT\GP\V[J\.
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61BKQMGGR\ZS"D[[KTGZ[JIFTKDGNP\YCNTNKEKFMVN\FYGJZCFKYU,DOBOPVIK\KO[CKTK\

PF\GXBF,[FZKF[KTGZFGBCEKGYFMVN\IXKFYGJZCIXKFFKYU,GMPG[FZBGZBC"ICICGZ

FP[KIFGF\[CGZ\)[TZ[RKINYZCKTKSK’BSTKUXF(GF\GSVG\)VSIKOYJ.TKZGCKQRG:SGMFF.(

CPGV\.GMVKFRZBFMGGR\ZS"DMBQNFCB\PGV\HFTXPG,GNMQFSPKLB\EZLPEKE\FP[GN[,GMGGR\G

[CFMVN\FYGJZCFKYUTGNF\[CGZ\FRMVN-MVNMVNKKOP[JIFTDGN,GMKGQ[P[VJFP[GN[IXK

FMVN\FDGCFCXNT,XZKLMBQNIXG\VTPKKOB\F[JI.GPF[FHMKZ[P[PKJKO[CKTK\,FMGGRFNML

[CEZLMNNCPEKE\FFKYUP[PKJKOB\F[CKTK\GBGPZKO[FFKYUFGB[NG[VTPKOPFYGJZ,BU

[FGBCBP\[NG[VTPKOG[CKTK\.

62NBPXB\KPKNFHGCPKNGRKO,GMVKFRZBFFKBCVZSK\T\KYF.GEGPFN[OFPSDZ\[SCKCN[GQ

FPBHRKO.

63GNMQNBFGXZMGNFHMKZTRKKRKZPBG\BNGCDPZB,[NBFHMKZGBNBB\BNG[K[ROCMNNP[YN.

64ZS"DPVZ[[PZ\KIT"KRTRGT,GNBMVKZG[Z"I[O[RT[FMQTNKEK[[GVLCPFKZG\,GMQVKZ[GZCK

CZGLFSVZEKGFPBKZK[O.

65PCGBZCHF[C\ZGPG\GPT[ZG\K[DOEKQPPGQGNBZYBKSGZ,GMQPCGBZPEKQKZG[FCP\RG\MFGRF,

GPEKQPMKZKMFGRFFPGTKNDONPMZO,GPEKQ\VKS\FMFQ)\GS’C"PG.NIE\KZGXB(,GPFBESVYP\RG\

MFGRFNYGNB)IGNKQYNE.(.GPCGBZMBQTGE[M[BKQPVZK[\ZG"P[KKLCHFEKQDHN,GFKKRGEFGGPPGQ

MFQTGECFKG\OJCN.BLEYEYZS"DGM\C[TRKKQHFFGBMMN[BV[Z,G[PT\KPBBPG"ZNCBZ[MGGR\G

[BKRG[KKLBNBC\ZGPG\GZGCFPT[ZG\GNBCPT[ZTRK,P[GO[PT[ZTRKBKRGPPGQTRKKONVRK
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FFVZ[F.GFCKB[MQPCGBZC[G"\FZ[C"B)I"BSK’KI(,[M\CCJTO[BKQPCZMKOTNR\KR\P\RG\

MFGRF,PVRK[FOMCZ[NFMFQ,’EBKQFK[ZBNRG\QP[NGBNB[F[OK\CZLHMFBG\QNMFQGP[NIQ

DCGFYBHMG’,GTNPF[BKQPCZMKOTNR\KR\P\RG\TRKKOCKBZJTOBIZ,P[GO[BV[Z[NBKZXF

FMFQNYI\O,’[BV[Z[NBK\ZXFCFICZGGRPXBPT[FP\CJN,MDGQP\RG\TRKKOGFNGB\FENKO

GR\KR\XEYFGFTRYFGMKGXBCFO’.GPCGBZ[CP\RG\MFGRFBKQ[KKLFJTO[M\CCP\RG"T[PBNB

K\ZXFNYI\O,MKGQ[FOMCZ[NFMFRKOGPFNRGCF\ZXG\O,G[KKLZYFJTO[M\CCFO[MCZFO

[NG,GNFKVLCP\RG\TRKKO,[MKGQ[BKRO[NFTRKKO[KKLCFOZYFJTO[PBNBK\ZXGNYI\O.GMBPGZ

MQRGJKOECZKZS"DMBQ.BCNNET\Z["KDOCP\RG\TRKKOK[EKQPMKZKMFGRF,[DEZGNVKET\GP[GO

[MGNOP\KKB[KOGR[BZ[NFPMKZG,GPMLRZBF[NET\GDOCP\RG\TRKKOK[NTRKKOEKQPPGQBUYGEO

FR\KRF.

66CRGSIFP[RF[NVRKRGGCM"KPKRMQ95:BI\.CM"KYBGVPQGVBZPFNK\BMNN.

67CEZLBPGRF)\ZGPG\V"DF"CE"FTKQKVF(M\CPSCZB[PXGFPQFPGCIZNK\QBIEPBZCTKOGTN

EZL[M\CFZPC"O)P\RG"TV"HF"F(NTRKQR\KR\IPK[K\PRMSKG[K[CECZPXGFPQFPGCIZ,GMPG

[BPZGCMNFZC\K)V"F(EZMQ[N\"ITKQKVFEM\KCJGCTKQFGBKCGZL,GT"[TGE.GT\FFECZKO

PVGZ[KOCECZKZS"D,[HGFFRFDFFZBGKFNMNBEON\\BIEPBZCTKOMEZLTKQKVF,GFCKBD"MVSGY

HF[CMNFZC\K,JGCTKQFGBKCGZL.

68PYGZGCKZG[NPKSGUPT[Z[RK:EPBK-ZCKKGSKC[OZCKBCFGZCKIHYKFC[OZCKKGEFCQVHK,EPBK-
EPBKEPK\YQEPBKNB\KYQ.GMTKQHFCKZG[NPK[C\V"CF"H,TKZGCKQV"BF"KGSGJFV"JFK"B

CRGSIBG\EGPG\.GMQFCKBFTZGLTZLEPBK:VKZG[BIZ,EKQEPBK,P\GYQBGNB,GCDP’ECRKPTZCB

PVGZ[EPK\KYQEPKNB\KYQ.GPECZKFTZGLRZBF[PVZ[NET\FKZG[NPK\KC\’EPBK’MN[GQSVY,

GRDHZP’PBK’,GMQM\CFZPC"OCVKF"P)CZMG\V"HF"B(:GFEPBKFGBECZPSGVY[NBRGETBOFGXKBG

PPRGPT[ZG\BONB,GHB\FPNFMPGMQPGZMC\,EBPBK,T"M.BLPECZKZS"DRZBF[DGHZBG\G

P\KC\’EGPF’CNF"YG’EPK’CBZPK\,GVKZG[FKZG[NPK,EGPF[\YRFGGEGPF[NB\YRFG,GDGZS

CKZG[NPK’EBPK’GNB’EPBK’BG’EPK’,GEGY.
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69ECZKF\GSV\BBKROTGSYKOCEPBKBNBCYGRFPF[GYGZGXFNFVZK[CC\BI\\ZGPFG\ZGP\PT[Z

GINF,GNBFCKBOZS"DMEKNFGMKIPFO[CEPBKXZKLNFVZK[\ZGPF,BNBMEKNFGMKIMKXEPVZK[KO

CC\BI\[\K\ZGPG\,GBGNKDOMEKNFGMKI[K[NK[ZBNZ[G\NFVZK[\ZGP\PT[Z,GMET\BCB

BNTHZCQDPNB)DKJKQNB.(GMPG[FGMKIFZ"[)EPBKV"BP"C(P\GSV\BHG.

GFRFECZKZS"DX"TNMBGZF,[C\YR\KGIRQMFQDEGN[\KYQNFVZK[PQFEPBK,NBFK\F\YRFNFVZK[

\ZGPFDEGNF,NVK[FKGHFKZKOCFGNBFKGTPKFBZWI[GEKOTNKF,GMPCGBZC\GSV\B)SGJFVK"D

F"K(,GNPFM\CZS"DNFVZK[DO\ZGPFDEGNF.GT"MMGGR\ZS"DBKRFNEPBK[PTKYZF\YRF,BNB

NYGRFVKZG\CBZWK[ZBNCHPQFHF,[TPKFBZWI[GEKODOTN\ZGPFDEGNF.BNB[BOMQX"TNPF

M\C[XZKLNFVZK[F\ZGPFCTKQKVFBIEPBZCTKO,GFZKCHPQFHFM[PVZK[KOPSVYEKCFVZ[\

IKJFBI\FVGJZ\B\MNFMZK.TGEX"TNPFM\C[FKB\ZGPF[NK[K\,MPG\ZGPFDEGNFG\ZGP\

PT[Z,GC[NPB\ZGP\EPBK[PXEF\YRFFKB\ZGPF[NK[K\[\YRGIMPKOBU[PEKRBBKQIG[[KO

NPKTGJ,G\YR\IMPKOFKB[\YRG\ZGPF[NK[K\.BCNCHPQFHFBKQFIKGCBNBPSVYGNBP[GO\YR\

EPBK.GPCGBZCHFPF[KSEGFBIZGRKO)TKK’IHGQBK[[CKTK\SK’KSY"I,GZBFCFZICFCKGZFBGZI

SK’R([DEZ\YR\IMPKOC\ZGP\EPBKFKB[NBNSPGLTNEKRKZGCGRBPRG\FPGTKNKOPEBGZKK\B,BNB

NFVZK[CMNSVY[FGB,GBVKNGBOMNVK[PKBDNKB[FKGPTG[ZKO,BONBKETPMLGNBFVZK[FZK

FGBTGCZTNBKSGZBMKN\EPBK.GPJTOHFSGCZZS"DDOMQ[IKGCFFVZ[FFGBMPGPTKYZFEKQGPTKQ

KVF,BIEPBZCTKO.GRV"PCHFDONTRKKQRBPRG\CTNKIRGKG\CHPQFHFGBMP"N.

TGEPCGBZCECZKZS"D[DOCHPQFHF[KTGZ\ZGPFDEGNFFGBBIEPBZCTKO,GNBMZPC"O)\ZGPG\

V"DF"B,[G"TKG"ESK’[NBSK"J([CHPQFHF[F\ZGPFDEGNFR[ZV\PVRKF\ZGPF,[KTGZFCMN

[FGB,MKGQ[PEBGZKK\BIKJFBI\VGJZ\B\MNFMZK)IGNKQYNH:(GCHPQFHFBGYPGFBEBGZKK\B.

70RZBF[ECZKZS"DPMGGRKONML[DOBIZ[YRSTHZB[NBNK\QB\FPT[ZNNGKKO,MT\IHZNFO

FPT[Z,GFGBFPYGZNECZKFZPC"O)PT[ZV"BF"E([NBYRSTHZBBNBNNGKKO[CHPRG,GTKK’Z"K

YGZYGSGMS"P[O[CKBZG[KJ\GG[BKRFM[KJ\F\GSVG\.GBGNKMGGR\ZS"DMP"E[DOTHZBNBFVYKT

FPT[ZPFNGKKOBNB[KR\QDONMFRKO.

71CPYGZ:NRVYF’,FKKRGNFGXBG\FPHGRG\.GPCGBZCECZKZS"D[TRKKQPT[Z[RKFGBNFGXB\FPHGRG\

C[N[ZDNKOCT\FTNKFNKZG[NKO.GZBFC"P)MG.([C[T\FZDNZGCCFPG\PQFPT[Z,GM\CGZ["K

)E"FGCFZFCK\([FKGTGNKZDNKOPCKBKOTPFOB\PTG\PT[Z[RKMEKNBMNO,BMQPECZKZS"D

PCGBZ[BKQHFPRFDCNCE[MLRFDGTGNKZDNKOMKGQ[CNBGFMKFKGTGNKONKZG[NKOGCFHEPRG\HG

FCKBGTPFOB\EPKFPT[Z,BNB[HFGDEZPT[Z[RK[KFKGEPKGP[P[KONFGXB\FPHGRG\CZDNKO.

GCHFPCBZZS"DFJTO[BKQYGRKOCEPKGBNBPBMNKO.GBV[Z[HFGPYGZG[NFZPC"O)PG"RI"D

VP"G([M\C:GJTO\GTN\FIDFGBKEGT,NPF[KDKTNBEOPQFYCGWFFGB,PF\IE[F\GZFCFVTNG\

FFGB,GF\BFCCRKBEOGICZFYX\OBNYX\O,GMN[MQPXG\FYFNB[ZJTPFPVGZ[,NPTQK[PTG,

GMQEPKPT[Z[RKNFGXKBG[OMPG[CBZRG,GMQRJTZCTKGPT[ZCFPF,KFKF[OB"MC[ZPT[ZGKKQ

RJTZCTKGPTG\PT[Z[RK,MEKNFZCG\FPHGRG\[O,T"M.GMQPCGBZCVKZG[Z"KCMGZ[GZ)GKYZBME,

P;ECZKOJH,JG([PT[Z[RKFGBPMNNPXGG\[PI\FIDTNKEKZKCGKFPHGRG\CG.GTKK’CSVZDKR\

ZBGCQNZZ"P[GGZW,PT[Z[RKI"B,YGRJZSTNKK\EPKONZDN,TP’ZEGFNBF,[CKZZ[KJ\FZPC"O

CHFCTGEVZJKO,MDGQDEZPJCTFKGXB\CFGXBFG[K[NFXGZF[FGBP[GO[TNKEFK[KDFGXBG\

FPHGRG\CYN.GMT\RPXBCK\BCNMN[KJFHGCECZKZS"DMBQ.GMNHF[NBMECZKFIKRGL)PXGF[S(

[M\C[TRKQPT[Z[RKFGBNPTQKGSKVGNTNG\NKZG[NKOCMNHPQ,T"[.
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72CPYGZ:PSCN,GCMNNP[PTG\GDOFVYZNMNTGCZG[C,GDOKKTGENDCGF.

73CJTOFKIGEC[IZK\GTZCK\EGGYB,ZBFCMEFYPI)KIGEF[O([FCKBECZKO[NVK\GMRO)FPYCKN

NECZKZS"DCVKZG[’KFKPBGZG\’CM\BCBNZETNKTRQG[BZIKCGZKG(GSDRGROBV[ZN[TZ[FOFT\YF

PECZKZS"D)MYJTKOZCKO[NZS"DFPGT\YKOCIKCGZKZCKRGCIKK(:[\KT\KOK[NYZKB\[PT,CCGYZ

MXB\F[P[GCTZCMXB\FMGMCKO,GHF[YCTF\GZFHPQYZKB\[PT[FGBFKIGETNVKFPBGZG\,K[

CHFEZLIKKOGMGRFZXGKF,NFGZG\MKK[TNFPBGZG\BEGQ[NKJRXJGKRGNKIEGCHPRKOFBNFFP[\RKO

PNKNFNKGOGPKGONNKNF,MKFGBK\CZLFTNKGQFKIKE[BKRGP[\RF,MTRKQ[M\GC)PNBMKD,G(’BRKF’

NB[RK\K’.GNMLFK\FTGR\YZKB\[PT[N[IZK\C\IN\HZKI\F[P[,GFGBHPQG\KYKQ[BPZG

ZCG\KRG)CZMG\J,B(G\KYKQFKGDGPZKQBG\FTOFRWFIPF,[RBPZ)\FNKOTC,F(’KKZBGLTO[P[’,

GTGR\YZKB\[PT[NTZCK\FGBXB\FMGMCKO,GBSPM\BNHFPQFM\GC)K[TKFP,MG(’[BGPZGO

TKRKMOGZBGPKCZBBNF’,GNMLRHMZCFOCKGOZCKTK)CZB[K\B,KE(’GFKGNBG\G\GNPGTEKO’,MK

FPBGZG\BG\G\TNYZKB\[PT,NFGEG\CFOC[T\HZKI\OGKXKB\ONTGNONPK[CZBO.

74[CFOPGEKONF’GPKKIEKOBG\GTNFKG\GBEGQTNIKNGUFHPRKOGFGBBKRGP[\RF.

75X"CFKMQZPGHCVSGYHFKGOBGCGYZ,GFZK’NTGNO’RBPZCG.GRZBF[CBP\CZM\’BP\GKXKC’P\BKPF

DONCGYZGDONTZC,GMVK[CBP\FKFPRFDBZWK[ZBNNGPZ’BP\GKXKC’[IZK\GTZCK\GMEPGMI

PFKZG[NPK)CZMG\V"BF"B(’V\ZNFCBP\GKXKC[N[IZK\’,GMCZFBZKMGIGYZKRGSIF\VKNF

CZBKG\RGSVG\NHF.GIKE[ZC[CTZCK\K[NGPZ’BP\GBPGRF’P[GO’GBPGR\LCNKNG\’.

76PYGZGCCZMG\)KC.(,BPZZCFCZIKRRBSCBP[PKFEZC,MN[NBBPZBP\GKXKC[IZK\GBP\GBPGRF

TZCK\NBKXBKEKIGC\G,[RBPZ’NFDKECCYZISELGBPGR\LCNKNG\’,T"M.GMQFRGSICF"D)SK’BV"B

TP’NG(.GNBRHMZMBQFJTONBPKZ\’BP\GKXKC’C[IZK\P[GO’NTGNOF’ECZLRXCC[PKO’,GPBKEL

PCGBZ[JTOBPKZ\’BP\GKXKC’C[IZK\FGBP[GO’NFDKECCGYZISEL’,GZS"DF[PKJG.GF[GGFVKGJ

KRKK,YSB,6,[BUFGBFYCKNVSGYHFNCZMFHG:ECZGCORKXCNTGNO,GECZOCGBP\GKXKCNTGNO.

GNECZKZS"DRZBF[MGGR\FDPZB[R\YRG[\KCZMG\NFHMZ\KXKB\PXZKO,GYCTGNGPZB\FCZMF

FVG\I\C’GKXKC’CCGYZGB\FCZMFFVG\I\C’GBPGRF’CNKNF.BLZ["KVKZ[CBGVQBIZ,[CZM\’BP\

GKXKC’TGSY\CISEF’[FKFCKXKB\PXZKO,GCZM\’BP\GBPGRF’CBPGRF[T\KENFG[KTRG,GFGBPG[KT

BG\RGPMNXZKRG.GFPVZ[KOFBZKMGCYG[KG\[C[KJ\Z["KGCK[GCKONFQ,GNVKZG[ZS"DB"XNHF.

77FMGGRFMVKFRZBFNXKZGUTRKKRKOBIZKO,MTRKKQCY[\FDBGNF,MPG[CKBZZS"DCVKZG[GNBKMF,ZBF

CTKGRKO[O,TKGQMC.
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78YKXZCMLZS"DGZPHNEGDPBG\[CFP[LF\G"M:BN\BPZNGPMGZB\[EL,GYINLIPGZ,GB\TGYU

TNKGGRGJNFPPRG.

79GMCZRMNNGP[VJKBGRBFHGNTKN,C’VYGEKF’K[ZKO’.

80PYGZGCC"P)RI:(:’NB\GRGBK[B\TPK\G’,CBGRB\ECZKOFM\GCPECZ,B\FBGPZCBGRB\ECZKOBG

BKRGBNBCBGRB\PPGQ,M[FGBBGPZ’GMK\PMZGPPMZNTPK\LBGYRFPKETPK\L’FZKBGRB\PPGQ

BPGZ,FBPFBRKPYKKONB\GRGBK[B\TPK\GCBGRB\ECZKO.

81MVKZG[HFM\CFPBKZK)C"P[OE"FBPZ(CVKZG[GFZB[GQ:[FZKP\GL[FGBCG[NGPZ[BKRGZGXF

NKYIP[VKNNGPYIGNGPZ[BKRG[GFMNML,GBIZKO[GPTKOGRPXBDGZONGVSKEB.

82FPYGZNML[CTNFPKPZBFGBZCKKFGEF-C\GSV\B[O.

83MQP\ZDOZS"D’R[L’DOCECZKO)MD,M(GCP[NK)MI,I(,GM\CCRGF[NGO)ECZKO[O([FKBPMKZ\

ECZC\GSV\TNPIKZG,TM"E.GK\MQ[[GZ[GPFF[BNFFYKKP\N"PTG\CTKQ",GNVKHFMGGR\ZS"D

[FR[LFGBPIKZR\KR\FPTG\CTKQ\PGZ\YCN\IGC[FGBPTG\[BKROCTKQ.
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84GCFP[LFP[RFPCGBZFEKQF[RK[FCKBZS"D:GBKHFG\ZCK\,FPZCFCVKZG\,MKXE,NYIFKPRGIJKQ

CEKRZHFCFMGZGMQF[TZ,TPEGIJKQC[N[KOEKRZKQBPZNG\QNKIJKK[BRKZGXFNPGMZQGNKYICFQ

KKQ,BPZNGFZKIJKLT[GKG\TNKC[N[KOGFZKNLBXNKCFQKKQGKKQBKQNG,T"M.GCDPZBPCGBZ[CBGVQ

HF[FZCFCVKZG\BKQBKSGZZKCK\EBGZKK\BBNBEZCRQCNCE,MKGQ[FKBZKCK\CEZLPYI.

CPBPZCZCK\NZS"D)IKCGZKOFNM\KKO,TP’345(,VKZJBZCT\BGVRKFZKCK\,FYXGXFGFP\FVM\

GFPGYEP\BGFPBGIZ\GZKCK\ECZKO,GFP\FVM\FKBCBGVQFPCGBZMBQNTRKQ\ZCK\,GH"N[O:PK

[K[NGIGCBXNICZGGKYRFPPRGIJKONVK[TZF[GY,GBKQNG,GBIZMLKTNGCPIKZGKI[CNGB\

EPKFOGKFVGLBG\ON[PQ,GBIZMLKTNFCPIKZGKI[CNGB\EPKGGKFVGLBG\ONMG\RF,GMPGMQN[BZ

FPJNJNKQGFSIGZG\,TM"E.BMQPECZKZS"D[OBKQZBKF[K[BKSGZEBGZKK\BCBGVQHF,[MQ[OMNN

B\MNFBGVRKO,FQFBSGZKOPEBGZKK\BGFQFBSGZKOPEZCRQ,[FZKZKCK\PGYEP\GPBGIZ\GZKCK\

ECZKOCGEBKBKROBNBPEZCRQ.

BCNPECZKGMBQ[M\CCCKBGZ’\ZCK\’FBPGZFC\GZF,[FGBCBGVQ[PZCFCVKZG\,PGMI[SGCZMVK

[RZBFPV[GJF[NFP[RF,[FPZCFCVKZG\FGB\ZCK\FBSGZFPEBGZKK\B.GMQPCGBZCECZKZS"D

CSVZFPXGG\)VZYG(:GFBHFZFPFZCK\,GFKBFNGGB\EZFOGVZTGQKG\ZPPRG,BPZG’B\MSVLNB\\Q

NGCR[L’GDG’.GFBHFZFPFR[L,GFKBFJN\FR[LTNPF[NBK[GF.GF\ZCK\CVKZG\GHGN\O,BPZG

’GCPZCK\NB\\QBMNL’]CPYGZ:GBNRFKTQBNTKRFGFKYZXFEZBFOGGVBBM\ZPRF,YGNFB\MSVLNB
\\QNGCR[LGDG’.GBNRFKTQBNZCKGFG[EKBNRSKFTNKPBNBKSGB.GBNPYBCNB\VKBNB\PBZGDKZ

ENL,YGNFGCPZCK\NB\\QBMNL[.GMQPCGBZDOCVKZG[GNP[NK)MI,I(:FR[LFGBEKRZCEKRZGPTF,

GF\ZCK\FKBCEGPFNMLCVKZG\,TM"E.GDOCBHFZG\PRFC’NBGKQER[LG\ZCK\,BU[CMNPYGOSGCZ

MZPC"O[BKQNPRG\NBGKQFRMVNKO,GPGMI[BKRGSGCZMV[JG\FDPZB,[R[LG\ZCK\BIEFOGNB

MVNFBG\OF\GZFBNBNTCGZTNKGC[RKNBGKQ.GPGMI[SGCZ[R[LBKRGBNBCPTG\G\ZCK\FGB

CPZCFCVKZG\,GFECZKOXT"DNMBGZF,[FZKPVGZ[CDPZB[BKQBKSGZ\ZCK\EBGZKK\BCBGVQ[FZCF

CVKZG\,GBKQFCENCKQR[LN\ZCK\.

BMQPECZKGMBQRPXBK[GCN[KJ\GGCMLK\KK[CGDOECZKGCSVZFPXGG\[CBGCYKXGZ,[FZKZS"DRYJ

MBQCBGVQBIZPV[JG\FP[RF,[CP[RFPEGCZ[MCZC[T\FFNGGBFNYIFKPRGIJKOCEKRZHFC,

GFKKRG[P\IKNFFKFCEZLPYI.BLMBQPECZZS"D[P\IKNFNGGFPPRGPTG\T"P[KIHKZNGPTG\,

GZYM[FDKTHPQFVZTGQFVMONIKJKO.GFGBMBGYKP\BEZCB)SD.(TNVKCZKK\BE\RKZCKBG[TKB,FZK

[FKFRG[FCICKZGPRFGFNLGTPETNDGZRGGBPZ\QNKPTG\K[BRKZGXFNKYICFQIJKQ,GBPZNGIJKQ

K[NK[BRKRG\QNLXBGT[BQTNKM[TZ[NTM[KGGMG’,GCCZKK\BHGEZCKBG[TKBPEGCZCBGVQHF

[EKCZCGZS"D,[C[T\FFNGBFNBFKFCEZLPYIBNBFNGFGPRFCPRF,GC[T\FVZTGQT[BFTNKG

CIKJKO.GSGCZZS"D[CBGVQHFFGBF’\ZCK\’EYZB,GHFGV[GJF[NFP[RF,GFEZCKFZCBPPFEBPZ

CZK[FVZYEBKQ\ZCK\EBGZKK\BCNKZCK\.

GFRFCDPZB)SD.(BK\BBIZECZKZCKBG[TKB,’GPBKNYINYICFNGB\G’]GMQFGBCMNM\CKFKE,GCM"K
PKRMQGBSYGZKBNBURGSUNVRKMQCEZLYG[KF,’GFBNYIY\RK,PBKNYINYICFNGB\G’[.GZ["KPIY

\KCG\BNGPQFSVZKO,GM\C[VKZG[P[GC[FGB[R\NFCSVZ,GZYZCKBG[TKBEKCZCBGVQ[NYI

CFNGBFMKGQ[VKZ[[MCZC[T\VSKY\FIJKOK[BKSGZZCK\BOBKQNGBG\O,GNMQFGXZLNFTPKE

CBGVQ[C[T\VSKY\FIJKOFK\FHGFNGBF,BCNCP[RFPEGCZ[FBKSGZFGBC[T\VSKY\FKKQ,GKKQ

BKQNGGNBBPZG[BKQNGIJKO,GNMQCP[RFPEGCZDOM[VSYTNKGIJKOCPTG\CTKQ.GF\GSVG\)SC:

E"FNYI(INYGTNKGGVKZ[G[DOCP[RFPEGCZ[K[BKSGZCVSKY\FIJKO,GNVKPBKEPGYPKRQMZCK

BG[TKBPEGCZDOCP[RFCNYIFIJKOCFNGB\G.GPECZKZS"DNPERG[BUFGBPYKKOFRGSI[CSVZKO,
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[NPSYRBDOFP[RFPECZ\CNYICFNGB\GGDOCVSKY\FIJKOK[BKSGZZCK\M[BKQNGIJKO,BLNB

PJTPO[NF\GSVG\[NVKEZMOFGXZMGNFTPKEFIKNGYCKQYGRFCFNGB\GNYGRFCPTG\M[K[NG

FIJKO,BNBPJTOBIZ,[CNYICFNGB\GVKZG\RT[F\ZCK\EBGZKK\B.

GTEKKQFECZKOPIGE[KO,[FVGSYTNFIJKOCFNGBFGBKQNGIJKO,BKRG\ZCK\EZCRQCNCEBNB\ZCK\

EBGZKK\B,MKGQ[P\IKNFCBGFPTG\NKEGC\GZ\FNGBFGNBC\GZ\PYI.GPMLRPXB[ZCBIGHZCGMBQ

PPSYR\GC\IKN\FVZY[BKQ[GOBGVQ[N\ZCK\EBGZKK\B[BKRGCMNNR[L.GCTKYZFECZKOTPE

PFZB"NXKRWCPTKKRKFIMPF)S:BG\C(,[NECZKZCBP[MI\NF\ZCK\YXGXFCMF"D,G[NVKHFY[F

NPFNBFTPKEGCMLB\FP[RFG\FKF\ZCK\PEBGZKK\B,GFGMKIPMLMET\FZPC"O)PNGFGNGFV"G

F"D([IKE[[MN[NBYXWC[T\FFNGGBFBKRGZCK\YXGXF,T"[.BLNET\ZS"DK"N[VKZ[[CBP\

NECZKZCB[FP[RFPECZ\CNYICFNGB\GK[\ZCK\PEBGZKK\BCVKZG\.

85MVKFRZBFFMGGRFCECZKOBNGNZCK\CEZLPYIGPPMZFBSGZFPEZCRQ,GMNNBEZCK\BMNBDZRJZ

BSKZ.

86MQM\CZS"DDOCPBPZFZCK\)IKCGZKOFNM\KKO,TP’347(:BIZMLRBPZ,PFXEFIMPFCML[FIPKZ

MNMLCBKSGZZKCK\,GBRGPGXBKONMLPSVZXEEKO,PFO[ZGCFNGGKOCZKCK\IN[KO,GNB\SVKYNG

TRKG\GTE[FPNGGFCZKCK\KGSKUTNKGTGRK.

87MVKFRZBFTRKKQF\KCG\FPIGYG\-[FRCKBV\ICTCKZG\FIPGZG\.

88FZK[BKSGZHFIPGZMBKSGZKOFRHMZKONPTNFPPRG,[VKMG\EPKOGRKBGUGDHN.

89FRHMZKONTKNPKRFCVSGYCKIHYBN[FCKBZS"DNTKN.

90EYEYZS"DNGPZ[[OFTCETNKG,GNB[FGBCBP\TCE,GFECZKOP\CBZKOP\GLECZKGCSVZFPXGG\

)CYJTFDRKHFENA 2985.6(:G[ZIBQBNPGPKQGBNPGPRFBRPBBNTCGEKFTNKFOCBNBSONB

CBNPTRK,YGNFNB\TCECGTCE\TCE.G\ZDGPG:GCKBZ[FTCZKGFTCZKFBKQFTCEG\TNKFOBNBC[O

GNBCP[PTG\,BPZG’NB\TCECGTCGE\TCE’,T"M.FZK[DEZTCETCZKFGB[BKRGTCEBNBC[OGNB

CP[PTG\,GNMQEYEYMBQGM\C[[OFTCETNKGCNCE.
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91ISZMBQF\IN\VKZGJIGPZFTZKG\,GBGNKDOVKZJB\PKRKFTZKG\,GHFG[PSKKOCVSGYCTHZBFPECZ

CTZGFFIPGZFCKG\ZCBR[KO,[FKBFDGKF.VKZGJEGPFRPXBCVKZG[GNT[Z\FECZG\,MPG[PGMI

CYJTENA 2707.51[PRF[CTPEZDG\CTZKG\,GPRKKROFGCBC\GZF[NPFK\ZGTP’YFFTZF[PC

T"VM\"K[FKFCZ[G\P’XGYZ,GFGCBDOCZS"D,[PG\,TP’XJ-Y.PRKKQHF[GRFPFPRKKQ[PCKB

BCT"H)[PG\M,KD(C[OZS"D:BPZZCSTEKFDBGQ,MKF’HRG\’TNPTNG\ZCG\.GB[ZFGBCPTNFFYNF

-P[MCFC\GNFGFBNPRF;GB[ZNPTNFPPRF-P[MCFBK[TOB[\GM[FKBREF)GKYZBKI,KJ(,MK

NBIZKPKOPTJKO\FKFPG\Z\NG;GNPTNFPHB\-B[\BK[)[OVSGYM(,MKK\MQ[KPG\CTNFGFKB

PG\Z\NG;GNPTNFPPRF-FRMZKF[BKRFTN\GZ\K[ZBN,BONBR\QNFHZT,MKK\MQ[\\DKKZGK[BRF

NB[F;ZYBOR\QNFHZT-FGBTGCETCGEFHZFCTXPF)[OVSGYMB(;GNPTNFPPRF-P[MCHMGZ,

[BKQNGHPQFK\ZNTGNO)[OVSGYMC(;GNPTNFPPRF-PF[BKRGPPKQBEO:P[MCCFPF)ZBF[O,

MD(,T"M.C\GZF[NPFTPEC[KRGKKOCKQPRKQHFNPRKQ[CVKZG[GNT[Z\FECZG\GM\C[BV[Z[FQ

[\KPFEGZG\.BOECZKBCT"HNYGIKOPECZKZS"DMBQ,FZK[FOBMQPFEGZFPBGIZ\[NZS"D,[MQ

B\VKZG[GN[PG\M\CHPQZCNVRKVKZG[GNBS\Z.GPMNPYGONVK[RKFPRKKRKOFDGKFFKBFIPGZF

[CTZKG\FR[KO,MECZKGMBQ.

92CPYGZ:VSBE,GFGBN[GQYNYGN,GP[P[DOCP[PTG\FGNNG\GHRG\)PKNGQCNBGTP’502(.

93GM"MCP[R\ZCKBNKTHZ)VZ[FKHTPGE323(:GPVRKPFFIPKZF\GZFCHRG\MNML.NVK[MNTCKZG\

[C\GZFKMGNKQNKT[G\CKIKE,BCNCHRG\BKRFRT[K\BNBC[RKONTGNO.

94FKKRG[IGJBCHZT[FKGKMGNKONFKGGXZPPRGFIKKO.
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95FPYCKNKONINGY\IH"NCKQPNGFFM\GCFC\GZFNPNGF[BKRFM\GCFC\GZF)YKEG[KQKD:TZMKQG:

GTGE(.DOCSVZFPXGG\[NGIKNYZS"DB\PXGG\FP[VJKOF[MNKG\NIGE)VZYJH(GB\F[PTKG\

NIGE)VZYKH(,GMNNC[PTKG\B\EKRKTEG\GKZG[G\G[GPZKO.

96ET\ZS"D[VZTGQFFNGGBG\PIGKCPXEF[MN,GFKKRG[FQPNGF[BKRFM\GCFC\GZFGRPSZFCP[VJK

FPPGQ.GMQM\CZ[C"I)ENFNQFTZF100(,GM"MF\GSVG\)YKEG[KQKD:E"FPNGFGTGE(:BCNPNGF

MDGQ[NGFNGPTG\CNB[JZBUTNDCEM\KCFBK[B[ZB\FRG[FCGNBI[KCM\GCFC\GZFMKGQ

[BKQXZKLNVZ[C\GZF[KTGZFR\KRFEV[KJBPF[FGBNGFXZKLNVZGT,T"M.GZ["K)M\GCG\VG.E"F

VZKT\CT"I(M\C[IKGCVZKT\IGCFGBP[GOEM\KCFKQXEY,[KFBFKQ[NLXEY,GP[PT[BKQIKKC

PIP\TKYZFFNGGBFBNBP[GO[XZKLNYKKOECZKG,GBV[Z[NET\GRI[CMPNGFFM\GCFC\GZF.

97CPYGZ:VYF,FKKRGFFNMF[CTNVF.

98ET\ZS"D[FRHKYKQFOPNGFFM\GCFC\GZFGBKQIKGCOPXEF[MN,GM"MF\GSVG\)YKEG[KQ[O

GTGE(.BCNPECZKFZPC"O)RHYKPPGQV"CF"H(FGMKIBBPG"Z[SGCZ[FKBPNGF[BKRFM\GCF

C\GZFMPGFNGBF,[M\C:MNFP[NORHY[NOFZKF\[NGPKQPPGQ[FGBIKKCN[NPGMPK[NGF
PICKZG[FGBIKKCN[NO,T"M,GRZBF[CBFZPC"ONBVGYKPECZKZS"DGZ[C"I.

99ZS"DEQB\FP[MGRG\MPNGFFM\GCFC\GZF[BKRFPIGKC\PSCZB,GK[NCBZTNVKEKRG[NZ’KXIY

[CTNIGCYGRFP[MGQ)C"PVB.GTGE(,GR\VZ[TNKEKFZB[GRKOCMPFBGVRKO,C[TF"P)BK[G\V"F

FM"D(FGMKIPECZKZ["K)C"P[O(GSF"\)[TZRBI"ESK’H([CP[KM\FP[MGQYGRFB\FIGCMKGQ

[CT"IYGRFP[MGQPEZ’KXIY,[CTNIGCK[NGYX\YRKQCDGVG[NP[MGQGBT"V[BKRGYGRFDGVG[N

P[MGQP"PYRKNKFMRDEIGCGGKMGNNYRG\B\FIGCCP[KM\FP[MGQ.GNET\ZB[GRKOBIZKOFGB

CBGVRKOBIZKOGBMP"N.GP"PDEZKOBNGBKROPSCZBBNBPDEZKP[MGQ[C\GZFGNMQFOCMNN

FP[VJKOF[PTKKO.

100NINGYFHGCKQFP[VJKOF[MNKKO[CMNNOFFNGGBF,NP[VJKOF[PTKKO,PYCKNFYXZFCVKZG[

Z[C"INECZKOVZYB)VKZG[F\GZFNZC[PGBNCZIVRKDBGQ,KZG[NKO\[N"J,TP’\XJ(.

101CPYGZ:B\NGFB,GMQ\ZDO’B[Z\[KONVRKFO’:\\NGFB,GM\CCRGF[NGO:\YZBCVF,GMQ\ZDO

’B[Z[OP[F’,GM\ZDGOBGRYNGSC[RKFO.
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102FFP[LISZCYJTFP[P[KSGE.P\GLFPYCKNFCYJTKOTS NS 183.97, TS AS 159.282TGNF

[PEGCZCIGCG\FEKKRKONFZIKYMPFTRKKRKO[RBPZTNKFON[GQ’\TC’,GCFOPZPFGRJKN\[GIE,TN

KSGEFM\GC)K[TKFF,MD(’PXEKYKZ[TTYC[IE’,G[XZKLFEKKQNHMGZKZB\F’GTNKEKMLKKPRT

PRJKN\F[GIE,MM\GC)ECZKFKPKOC’KJ,H(’GT\FKFKVIEF’TNKMO[PZGGT[GMKBKQTOF’BNFKRG

TGNFGP[BVRKOGPYI[IE’.

103ISZFP[LFEKGQCP[VJKOTEP[VJKOBNG[FOFBIZGRKO,P[VJKFTZC.

104GFKKRG[CBGVQHF[FYEKOFBCGR\QNTZCP[MGQ,EKQFGB[KYEKOFTZCGK[NOB\FIGCGNBKP\KQ

N\CKT\FPNGFPFK\GPKO.GFJTOP[GO[CT"IYGRFP[MGQ,GFP[MGQFZKFGB[NFTZCNVZTGQ

FIGC,GMKGQ[MCZYKCNFTZCB\VZTGQFIGCPGJNTNKGNVZGTT\FNPNGF.

105NVRKRGCSVZKONK\B,BNB:BKMBCKRKKFGC[IKKCPGEF,BKRPK[P\GFGGPK\C[P\KF,[NIGP\O

[P\GFGGPK\C[P\KFFKNM\BMZCFGRBCZKFEZCKFG[T,T"M.GET\ZGCFZB[GRKO[FFNMFMPG\G

C[RKFBGVRKO,FQC[IKKCPGEFGFQC[P\GFGGPK\C[P\KF.BLZS"DRYJ[PPF[[NIGP\O

[FFNMFMZCFGRBCZKFEZCKFG[TC[P\GFGGPK\C[P\KF,PCGBZ[ZYCHFFNMFMPG\GGNB

C[IKKCPGEF.GCSVZFTJGZ)BG\[KQ[GCZ(FCKB[KJFEGPF,[MKGQ[[NIGP\O[FNMFMZCFGRB

ZYC[P\GFGGPK\C[P\KF,NTRKQIKKCPGEFNBRVSYFFNMFMPG\G.BNB[NETFHG[FCKBCTN

FTKJGZ,C[IKKCPGEFNBRVSYFFFNMFNBMZCVVBGNBMZCFGRBCZKFEZCKFG[T,GBIZMLRVSY

MZCBEIKK[KRQN[GCZGPPKNBRPXB[DOM[IKKCPGEFRVZTKOPFK\GPKOGNBMZCVVB,GNBM[KJ\

ZS"D.GBIZMLFCKBFTKJGZ[ZCKRG[PGBNM\C[FFNMFMZCFGRBCZKFEZCKFG[TC\ZGGKFG,EBPZ

IEBGFGBFEKQNBKEL]GMET\ZGCFZB[GRKOGMR"N[.
BPROCSGUECZKGM\CCTNFTKJGZ’GBUTNDCEDZS\FZCBNVSKDZSK’GFNM\BMZCFGRB,CRSIKEKNQ

NBB[MIQ’)MQDK’M"KGJKYQ143EU37B.MTKQHFCM"KVJZCGZDEVR II A 313/36EU7C:’GBUTNDC

EDZS\EZCRGBNVBSDZSK’EFNM\BMZCFGRBCRSIBEKNQNBB[MIQ’.GMTKQHFCREVS(.GX"CMGGR\G,

[FZKBODGZSFZK"U[FFNMFMZCFGRBFECZKOP\BKPKONPF[M\CNTKN,[FFNMFMPG\GCMN

MZ"[,GBKROYG[KFTNKFO.GTPECHFC[TZFIE[TNFTKJGZG\KZWCEGIY.DOK[NFTKZNPFRHMZ

MBQ’ZCFGRB’CNCE,GCMNECZKGCEKCGZHFMG\CF[OCPNGBG’ZCFGRBCZKFEZCKFG[T’.GRZBFCZGZ

[FDKZSBFRMGRFCTKJGZ’GBUTNDCEDZS\EZCRGBNVBSDZSK’EFNM\BMZCVVBCRSIBEKNQNB
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B[MIQ’,GFK\FNVRKGRGSIBCZK"U[DKZS\FMDKZS\ZS"D[F\DN\FCHF,GFKB[CIKKCPGEFFNM\B

MZCVVB,GFTKZTNMLFTKJGZ[CRGSIBEKNQCDPZBNK\BNFGSVFHG.

GCJTPG[NECZ[CIKKCPGEFFNMFMZCVVBBU[C[P\GFGGPK\C[P\KFBKQFNMFMPG\G,CKBZ

ZS"DCEZLIE[F,CBPZG[FI[[NXZZKB\VSKFBKRGZYI[[[PBFYEKOFBCG[KNONCTNIGC

)MPG[VKZ[Z[C"OYTE.E"FZCFGRB(,BNBIG[[KODO[PBFYEKOFBCGR\QXZZKCEZLP[MGQ

NTZC.GNMQBUT"V[TKYZFJTO[BKQFK\GPKOVGZTKONTZCFGBP[GO[IG[[KONXZZKGMZCFGRB

CZKFEZCKFG[T,GNBP[GO[BKROCRKPXGFGMZCVVB,PMNPYGOBVKNGM[IKKCPGEFBKQFK\GPKO

XZKMKONVZGTNTZC,GMPG[SGCZZCVVB,BLNBPJTPG,BNBP[GO[DOCHFIG[[KONXZZK.GFJTO

[IG[[KONML,PVRK[BRGZGBKO[FTZCPKFZGFYEKON[NO,GNPFT[FMQCNK[K\CTGPPRG,GT"M

MVKFRZBFF\VKSNGFBCXZZKGNMQ[KNO.GTNI[[HFNB[KKLNGPZEMKGQ[IKKCPGEF[NB[KNO

NPNGFB"MFK\GPKOIKKCKONTZC,[FZKPF[FGEF[NB[KNONPNGFBKRGSG\ZB\PF[BRGIG[[KO

NG,[R\QXZZKNTZC.GNMQVGSYKOCHFMZCVVB[IG[[NFRLXZZK,GTEKUFZCFKG\ZP[P\GFGGPK\

C[P\KF,GFCQ.

GCBP\FZ"KPKDB[)E"FGZCFGRB(GZBC"Q)I"BSK’SI(M\CGDOMQ[FI[[NXZZKB\VSKFFGB

[F\VKSNPNGFBGNTZC.GZBC"KBC"EM\C[FI[[FGBZY[PBF\VKSNTZC,GBKQIG[[KO[F\VKS

NPNGFMKGQ[F[JZCKEG.GMTKQHFM\CFSP"T)SK’YNS"YKH(PERV[KF,[M[FPNGFPIHKYF[JZ

CKEGFI[[FGB[PBF\VKSXZZKNTZC,GFZBKFNMLFKBPPF[PKFZNVZGTCNK[FGEKTNKGZ[KO.

GMNBNGTGNKOMTKYZ[KJ\ZS"D,[FI[[FGB[PBF\VKSNTZC,GNBMZDP"FGZ[C"OGZGC

FZB[GRKO[FI[[FGB[PBF\VKSNPNGF.

BNB[FZ"KPKDB[GFZBC"QVKZ[GFRV"P[CDPZBCKQZCVVBNZCFGRBCZKFEZCKFG[T’C[IKKC

PGEF’ENBF\VKSXZZKNBNPNGFGNBNTZC,GNMQRYJG[FFNMFMZCFGRBCZKFEZCKFG[TDO

C[IKKCPGEF,[FZKM[PGEF[DONTZCNBF\VKSBKQXZKLNI[G[NML.BCNZS"DFZKPVZ[

’C[IKKCPGEF’ZY[NBF\VKSNPNGF,GNBFGEF[NBF\VKSNTZC,GNMQ[VKZFNMFMZCVVBDO

M[FGEFFBCCBGVQHF.GRPXB[NFNMFBKQPINGY\CKQZS"DNZ"KPKDB[GZBC"QGFSP"T,BNB

M[IKKCPGEF[NBF\VKSXZZKDONTZC,FNMFMZCFGRBCZKFEZCKFG[T,GM[PGEFZY[NBF\VKS

NPNGF,FNMFMZCVVB.BLCET\Z[C"OG[BZZB[GRKO[NBFHMKZGFI[[[F\VKSXZZKNTZC,

BV[Z[DOM[NBFGEF[NBF\VKSNTZCBKQBRGIG[[KONML,GENBMZS"DGZ"KPKDB[GZBC"Q

GSP"T,GEGY.
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\GSVG\HF[BRGPEVKSKOMBQ,P\GLM\"KPKRMQSVZK\PEKR\CGGZKFIII 153 HEBR

)PSVZKOCSF"NF 25997 ; F 1274 ; PH 1544(.

FGBN\NPKEZ"KFHYQ,[MQK[CGMPFEKCGZKOFI\GPKO’P"Z’,MZDKNMPTJZY

BXN\GSVG\\NPKEKZ"KFHYQ]MDGQ\GS’[BRWG\GS’Z"K[KZNKBGQG\GS’\NPKEZ"K

FHYQN[C\[CFGXB\PMGQBGVY[,GDO[BIEPQFECZKOFPGCBKOMBQC[O’P"Z’

RPXBC\GS’\NPKEZ"\C[OZ"KZBFFT’56)GT"TFT’4BSPM\BRGSV\(.GMQ

CZGZPSDRGRG[FGBPYCXKF\GSVG\FYEGPKOGMQRZBFPFTEZBKHMGZMNIMPK

CTNKF\GSVG\[BIZKZ"K.

CPYGOBIE)E"FSGU(PHMKZB\’GFZK"WPVZ[’GMRZBFFMGRFNZ"K)GBKRG

CYCXKF\GSVG\FBIZKO(,GBKQZBKFPPF[NBM\C[O’GZCKPVZ[’[FI\KPG\

’P"Z’BKROPMGGR\NZ"KFHYQ,[MQK\MQ[FKFFCENCSDRGRGCKQBPXTEKCGZ

[RXZLNFCEKNGPZCKRG\O[FHMKZC\IKN\FEKCGZ,BCNCSGUEKCGZK\MQ[IG\O

CYXZF’P"Z’GEGY
1

.

FZCP[FKFGEFCNGKFEVKSC[KJ\FYEPGRKONC"Y\GS’NSGUC"YN\NPKEZ"K

FHYQ,BPROCCEKYF[JIK\RZBFNK[BKQSDRGROEGPF
2

.
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M\CFKEPMKNBZCTFEVKOPMPFIKCGZKOCMPFM\KCG\,GMENFNQ:)TP’3-4G9-
10,CEVKSZKY\PKRMQ(\GSVG\CCBYPBBIZKOPFREVSNEVKOMC-MFGNE,C-
NJ,C,GRZBKOMBG\GM\KCFBLCEUFZB[GQFPMKNEVKOMC-MFPGHMZKOZYZ["K

)MPFVTPKOPXKTB\\GMQZ["KM’FY[FZ["K’’G\KZW’(Z"\GZKC"B,GF\GMQCZGCG

NBPGVKTMNNCREVS,GCEUF[RKFPMKNEVKONENJPYCKNCZGCGC\GMQNREVS

BLKG\ZPGZICGRZBFMEKCGZKOPNGYJKOP\GS’[BRW;EU5-6,FIKCGZEKEQ

CM\KCFBIZ\PQFYGEOGC[RKJGZKO;EVKO7-8IKCGZ’\GNEG\PNBM\KG’’J’

CM\KCF[NK[K\.

ZKCGKFJTGKG\CM\CFKENBPBV[ZNI[GC[NVRKRGBGJGDZU)GT"TFT’10TN

FJTKG\FCGEEG\[FKGMCZCBGJGDZU(.FYJT[NRGFGBCM\KCFB[MRHK\BGNK

PFPBFFK"E,GFEVKOFBIZKOFR"NDOCM\KCFB[MRHK\BGNKPFPBFFK"D]ZBF:
C’ZKX’NZ,’Z[KP\M’’K[N\GSVG\’,\B[PT-PIYZKOCPETKFKFEG\NHMZG[N

K.P.\B[PT,BNGQ[CG\\[T’’C,MZLC’TP’771-854,CTZMGPSVZ160[.
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1GDOK\MQPBE[FPICZM\C’GZCK’GFSGVZKOFB[MRHKO[KETG[PEGCZC\NPKEZ"K[KRGN’GFZK"W’

MEZMOFKEGTFMVK[FBZKLCHF:Z’[PIFTPRGBN,’PDGUZB[GQNDGU[NK[K:VZYC\ZCG\FM\KCF

CB[MRHCKPKFCKRKKO’,\ZCKW,VB)\[T"D(,TP’457-.431

2GDOMBQPGHMZZ["KC[OYGRJZS)[N[VTPKOCE"FSGU(,GCIKCGZ[OBKQMNNMKRGKHF,GTM"VGEBK

[NBRM\CGCKEKSGVZBIE.
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MEZLYCXK\GS’ZGCFECZKOMCZPGVTKOCYCXKOFBIZKOBOF\GS’[NRG[FO

\GS’JGLFPKGSEKOTN[BRWBO\GS’FBZGMG\N\NPKEZ"\GZ"B[FEVKSFZC

CNGKC[KJ\FYEPGRKOBO\GS’Z"V,GMPG[XKKR\KCMNPYGO,GCEZLMNNMBQ

FECZKOPYGXZKOBLNTK\KOK[MBQ\KZGXKOIE[KO)GTKKQFT’14[K[[O\KZGW

IE[GCGMNNIE[CEZMKFFKY[(.GP"PK[MPFEKCGZKOYXZKOIE[KONDPZKMPG

E"FJKRVFGE"FFKHYFGE"FFKKRGCGZGE"FNZCBEPKCTKB,GDOK[MBQ[CTF

IKEG[KOC[OZ"K[INYOIE[KONDPZKGINYOFGCBGBPROCYCXKF\GS’BL

CS\PB,GMQK[MBQCE"FSGUFT\YFBZGMFP\[GC\Z"\[FGCBCMPFZB[GRKO

CYXZFGMBQNZB[GRFBRGPGXBKOB\N[GRF.

����ªł�
IKCGZRGPMKNEUBIECQBZCTFJGZKO,FJGZF[RKCIKCGZRGYZGTMGNGM[KTGZ

CTZL\KCFBI\CSGUMN[GZF,GMQCJGZF[NK[KYZGTCZB[GM\KCFBI\CMN

[GZF,GFRFCPXCGFRGMIKFGBY[FPBENFCRF,GT"P[KFKFFIKCGZYZKBGPGCQ

F[YT\KTPNZCCRSKGQNF[NKOB\MNFISZMVK[IRRKF[K"\CTHZ\F\CGRRG\

PPG[M\CDGENFYZTG[ZKEKFBG\KG\GNPKE\FSGDKBGMG’.

MNFF[NPG\FNNGFGSV\KC\GLSGDZKKOHGK\KG\MHF< >.GMPGCQK[NYCNO

MFXTFGF[TZFDZKEB.

PNCEFYZTKODODGUM\CFKEP[GC[PBE)TKKQFT’38[RMVNG[O[RK[GZG\

GFFCENKOCKRKFOPZGCKOCBGVQYKXGRK(,GCVZJFINV\F-I,GRKMZ[FSGVZFKF

PFFGDKOI’MF’,MINYPCRKBKZGVB.GF[\EN\KN\YQNVKFTRKQGCF\BPFNSDRGQ

FPICZ.

MNF\KYGRKO[PSCZBRT[GCSGDZKKOTDGNG\GPZGCTG\MRFGD.

F\GEFGFCZMFNFRFN\SVZKK\PKRMQTNBK[GZFEVS\IKCGZI[GCHF.
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3FEVKO[NVRKHFISZKO.

4R\MGGQNKK[CYG[KK\\GS’G\GS’Z"VG\GS’\NPKEZ"\G[BZZB[GRKO"PFK\K\KBKP\NG[FEKKF

M\NG[FBKP[BZBCG\F\KRIGMG’",GNHFYBPZEYZQPIGCZ\CVTOZB[GRF[GGFN\NG[FCVTO

ZCKTK\E[RKFOMBGZIKKFG,GMQCK’\NPKEZ"\CEKCGZFI\GO"PVKZCK"[FGBCEZLMNN[OZ"KFHYQ

GBMP"N,GMQCKBZC[KJP"Y,G[BZZB[GRKO\KZXGCBGVQBIZ.

5FVKZG[FZB[GQFGBMTKQVKZG[Z["KC[C\RDT"C,GFVKZG[F[RKFGBMVKZG[Z["KFMBCTRKQPHNB

)C[RKFN[GRG\GBMP"N(,GCCKBGZFFCENCKQRDKIFNRDKVFRYJMNK[RBC\ZBEZ["K.



�	��ª�
ª���Ø	��ª�Æ�	�-�œØ�’Æø����łÆ)�Æ�ł(]�ÆØª[6,����łÆ���7�’ø.
�Ø"�ªº��ØØłØª	���ª�ø�ł����ł��Ø��
ª�º�8.�
�ªØ"��ª��’łłÆ���"��
��
ª�Æ�"�ØØłØª	���ª����łÆ�9.

ª��,


	��ªœØ	’

ØªØ
ØªØ
ø�-�œØ�’��Ø��)�Æ
ł(]’�ø��’[�]�[øœØ�)��ø��(]�’�Æ
ł’[
ªºØ��ª���º�Ø��ł	��ØØÆº�øº��Øº�’Ø��ł	�10.�Ø"�ªøØØŒ���łøØ����ÆØł��Ø�œł
��ÆØø���
"�ªØºœ’ØÆ"�ø�Æ��œ�ø��Æ�"�"�)�’?(]Ł�Ø[øØØŒ���łøØ����ÆØł��11.
�
�ªØ"�ø��]Ø[��’ł)�Æ
ł(]’�ø��’[�Øº������ØÆØ�ª������Ø��ÆØ�)ªø���(
]ªø��[ø���Ø12.

ª�	Ø
ªł��-�œØ�’����Ø����’ł]ł��[ª��Ø�ªø�ª����ØØÆ����Øº�Ø��ł	�,��Ø
��łœº�Øº�ª�Øº�]����øØ[����’������ł�)���ł�(]����ł�[��øØ	�,ª����
Æ�Øæ�ł�Øœł�Æ�Æ	��Ø���13.�Ø"�ªºØ��)ª�Ø�(]ª�ªØ�[ł����Øø�	Ø�ł��14.

)
Æ�
��
		Ø�
�
(]�
ª
��
		Ø�
[-��"œ�ø�Ø
	�������Ø���º�øº�ø��
ø���Ø.�Ø"�ØØœØ���łª�Ø��ØØÆ���ª�Øº�Ø��ł	�15.

ŁØ��Øł�œ���
œ�-�’øª]Ø[�ł’øł’ø"Ø16º�����Ø�17.�Ø"�œ��ØØłØœ��ª’
ªł���º��ØØłØœ��ªªø�18.

7

ø
��ª��Ø��Æ)ł(�

6NYPQNH,B,EYBPZPGTENBEOBKRGPGTENCFPF.

7[O,EYBPZEFGKPGTENCFPF,GMQFY[G\GS’GFGSKVGFPVZ[KOENKMBNPKPZESGDKKQMZCHCKE

)GMP["MCVR"KGTGECEYEGYN[GQFZ["K[M\C(,EFBFMB[YNKRQGJZKRQCECZKZ"VEYBPZK[PFO

MKGX"C.

8MQ\KZWZ’[PGBNPGGZEG"QFGCBC\GS’\NPKEZ"\GCS\PBC\GS’EKEQGC\GS’Z"V.

9MQ\KZWZ’PRIOFGCBC\GS’EKEQTKK"[.

10MQFY[FZ["KCPFEG"CGMREVSNVRKRG)GNVK"H\KYR\KFRGSIC[BNFGC\[GCF,GBKQEZLNKK[CGMRM\C,

GBU[NBK\MQ[FGBJ"S,CFMZIX"N[FGBJTG\FMG\CFZB[GQGNVGOIGZVKFNBEY,GMCZFTKZG

CMKGX"CCSGUFPCGBN\GS’K[RKOREZKO,GMQJTFFMG\CCE"FFBCXKJGJFEKCGZFP\IKN(GFGCB

C\GS’Z"VGCDNKGQC[KJP"Y)G[OC[OPFEG"YGBKRGMQGBMP"N(,GBKQZBKFPMBQ[N"DMQZCKRGCZ["K

EBGNKINYTN\KZGWZ["KP[GOYG[KK\FDNKGQC[KJP"Y.

11MQ\KZWZCKRGPRIOC\GS’Z"VCBZKMG\GZCKRGMBQYKXZGM\CZYRYGE\FIKEG[[O.

12MQ\KZXG\GS’G\GS’Z"VGTGE.

13MQFY[G\GS’G\GS’\NPKEZ"\G\GSZ"VGTKK"[ENZ"\DOCPPGQPY[KRQNIGPZB.

14VK’MKGQECYZBM\KCG[KNI[FGBZDNYGEOGCKTZ[FGB[Q,GK[NRGBV[ZG\NFYK[[QNZDNGZDNN[Q

TEKUNQNBYG[KF[RKNZB[GQ,GK[CHFSCZBZC\KGFCQ.GFGBMNNIE[CEZMKFFKY[,GNBPXB\K

NZCKRGICZCZB[GRKOMBQ]I[GCNFEDK[[MNFVKZG[FGBNVKFDF\FRGSI[NPTNF,GRGSIFM\CKE

MPG\[FGBP[GNNFCRF[.
15T"VECZKGGECZKFZB[GRKONTKNE"FPFG,GMQM\C\GS’Z"VMBQCFZICF)GMGNOFTPKEGECZKFOTN

FXKJGJFRMGQ,GFXKJGJ[FCKBFPICZFGBJTG\DPGZFTKKQCSGDKBGEGY(GT"[C\GZ"V[FCKB\KZGW

PFIMOZCKRGBNKFG[\KZWMTKQMTKQ\KZGWZCKRGPRIO[FCKBZCKRGCE"FPFG,BCNZCKRGPRIOTXPG

GMQZCKRGNB\KZXGMQFMBGPGMIES"NEZYG[KNIP[PTZDNGNB[QBCNGCKTZKMGNNF\VZ[DOZDN

GEGY.

16=Z["K.

17VK’BPBKNBVKZ[Z["KEJKRVFVKZG\NFRB\FFKKRG[FJKNFTNKFODNNKOGMPG[CBP\VKZ[Z"I,

GBPBKFGXZLZ["K]CMN11TEKFRGSIGMQFGCBC\GS’Z"V[NVZ[[R\DNDNFTNKFOMEZLSGSKO

GIPGZKO,GMQFY[FC\GS’Z"V.)BCNRGSI’EVKZ[’BKQNGFCRFNBCYG[KFGGEBKNBC\KZGW(.
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18MNGPZEDNNKONBK\MQ[FGB\GNEFE[QMKFGBXZGZG\GMNXZGZG\FGG\GNEFEZDN.ES"NNZCKRG

M[KJ\Z["KCMPFEGM\K)GCVZJCSGDKK\XZGZG\NYPQKICM\CKKE(EBKQXZGZG\NYZQG[QBNBNZDN.

GM"MZ["KNFEKBCRKEGQEKEQNYPQKIT"CE"FEEIKY.GET\\GS’BKRGMQGBMP"N.

19MNGPZEBPZKRQNTKNC,CERDKVF[FKBEIKV\FDGUFGKYZQ.

20MNGPZ[NBCMGRF,GMENYPQKH,B.

21NVRKRG’[KIGPTZF’.

22NVRKRGRGSU’IKKCB"M’.

23NVRKRG’T[ZF’.

24E"FS\O.

25R[PJCJTG\FEGPG\GBKQN\KCG\BNGPYGOC[KTGZFYZT.

26NVRKRG’GMGNQ’.

27=ZCKRG\O.

28BKRGCSVZFK[ZNBCINYF[G"\GNBCINYFIKEG[KO.FECZKOFGCBGCYXZFC[OZ"\C\GS’SRFEZKQ

PF,BE"FPFGT"[CNKYGJ\GS’[BRWCSRFEZKDEGNFGTP’YSE.GMG’FGCBMBQC\GSVG\ZCKRGK[TKF

C[KJP"YGDO[OFCKJGK’NBFKFGNBRCZB’GMQC\GS’Z"V.

29RPIYT"KFSGVZGBGNKFGB[KCG[[N\KC\’GBEZCF’)MKZGCPIKYG\FSGVZERQFO[NPKNKOFEGPG\

NPKNFFCBF(MPGC\GS’SRFEZKQT"[GNVK"HISZMBQ[GZF[NKPF.

30CZB[K\NHME.

31KZPKFNIG:"GKYIGB\KZPKFGGK[NMGB\GBNFCGZPNMKFGCQFPNLB[ZCIXZFPJZFGK[NIGB\

KZPKFGCICNKOGCCGZBKQPKOMKBOJKJGKJCTKZPKFGCJKJ".

32CPKNFHGRPZIYX\FEKGBLMLK[NVTRINVKFFY[Z.

33KZPKFPBVSGYKOG-H:"GKXBK[PTBNCQR\RKFNYZB\OPQFPXVFFNLFNLGCMFGKFKMVD[B\OGKBPZ
BNKFOCBGBNDENKFGCQBIKYO:GKFKMCGBOBN\GLFTKZGK[IJOK[PTBNCQR\RKFBN\GLFCGZFGB

GFBR[KOB[ZB\G".

34BGNKX"N’BVKNGTPGYPBE’MCZCKRGK[TKF.

35GM"MC\GS’\NPKEZ"\TP’JCS\PB.

36RPIYT"KFSGVZ.
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37BGNKXZKLNFGSKU"G[KIKQ".

38FP[VJP\KCG\BCNPTZFTEMBQRMVNCJTG\CM\CFKE,GFRGSINPTNFFGBFRGSIFP\GYQFKGXB

PF[GGB\[\KFO,GNFNQPGCBFRGSIFMVGN[CM\CKETO\KYGRKO.

"BCNI>ZKXKQ<GRTKXKQBVK’NG]BOK[CG[)P(K’JVIKOBKRGIKKC>GBKNB<)KIP’GFP\(]M\KC
BNBYZBEGFP\[KFKFNG.BCNP?>TZF<IZKXKQGRTKXKQ]BVKNG[BOK[CGK’JVIK>O]BKRGIKKC

GBK[NB<M\K’BNBYZBEGFP\".

39RPIYT"KFSGVZ.

40MRZBFFMGRFNZ"KGBKRGCYCXKF\GSVG\FBIZKO,GPPF[NBM\C’ZCK’BKQZBKF[FI\KPG\’P"Z’BKRO

PMGGR\NZ"KFHYQTKKQP[R"\CPCGBNKEFT’.1

41FBG\KG\’EP’RM\CGMPKNGK[GZFCSGUF[GZFFYGEP\.

42NVRKHFK[\KCF[RPIYFT"KFSGVZ.

43RPIYT"KFSGVZ,BLRZBFEGGYB[MLPEGKKYKG\ZGK[NPIGY\KC\’FBKL’.

44YXFFE’RKMZ.

45MQFY[GG\KZXGDOC\GS’G\GS’Z"VE"FCKQNZC.

46RPIYT"KFSGVZ.

47HGFK[KJ\FZ[C"OGFG"EC\GS’GC\GS’Z"VGC\GS’\NPKEZ"\.
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48V"CF"I,FGCBDOCYXZFC\GS’G\GS’\NPKEZ"\E,BE"FMKGQ.

49X"NN[KR\.

50EFKKRGBU[FGKPGTECK[QPRBNKFEFGKBC,GMPG[FY[GC\GS’E"FGF\RQG\GS’Z"VE"F\RKRBT"[.

51K\MQDONVTRI’R"N’.

52MQ\KZXGC\GS’[O.

53[BSGZ\NPKENZGYNVRKZCGMEBPZKRQCTKZGCKQXJ,B.

54NBPXB\KNHFPYCKNFCZB[GRKO.

55M"HIEZPDNKGQGFGBPBPZPGSDZ,GFZBKFNMLNBZYPF\GMQ[BKRGPGCQCNBHB\,BNBDOPFMVKNG\

CM\CKE[CSGUYJTHFIGHZ[GCTNFP[VJ[NVRKFYJT,GT"M[CPYGZ[PPRGFT\KYFSGVZFKFZY

"GK"NE[KKLCGYGNBGIGPZBGEFMBMIBIZ"GCBPXTFKFSKPGQNDNKGQGFT\KYFDNKGQG[GCIHZNVRKO

GCJTG\FT\KY[GCFP[VJGEGY.

56MNHFPGCBC[OZCKRGKXIYCQ[PGBN=Z"KFHYQC\GS’\NPKEZ"\NTKNEUC,BE"FGNBHFT"[.BCN

C\GS’G\GS’Z"V[OE"FMFZKM\CGCS\PBCBGVQBIZ.

57RPIYT"KFSGVZ.

58MRZBFFKFCPYGZMPKNGK[GZF.

59MQFY[FC\GS’Z"VE"FGNZCBG\KZW\KZGWBIZ,GNMBGZF\KZGWZCKRGV[GJGT"MEZ"VNBY[KBNKF

EKNPBBCIE[FGBBNBEKNPBBIEPBZCTFFBCG\FYKKPKOFGB,GMQFY[FMZ"VC\GS’\NPKEZ"\

G\KZW[RK\KZGXKOBIZKO.

60GB"\RKPBECMNNYZQFKBGK"NMPG[M\CG\GS’"BUTNDCEEPKNZDNMKGQ[EKRFINGYFKFNGNYZG\

NF[OCVRKTXPF".
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61RPIYT"KFSGVZ.

62RPIYT"KFSGVZ.

63RPIYT"KFSGVZ.

64YZGCNHFFY[GC\GS’E"FBPBKGC\GS’Z"VE"FNVJZGT"[.GZCKRGC\KZGXGFISZCSGVGMRZBFMKGGQ

N\KZGXO.
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C[R\\[T"EHMK\KCS"ENFEVKSB\FIKCGZ"\GSVG\IE[KO"TNC"CVZYPK

[P\
1

.GCSGUFPCGBSKKP\K:"PIP\YGXZFHPQBRGPEVKSKOMBQZYB\VZYPK

[P\GBK"FREVKSB\VZYDJV[GJCFHEPRG\BIZ\",GMT\FDKTFHPQNVZGTIGC

HF.PMKGQ[TCZHPQZCPBHGR\IE[GECZKO,BIHGZNFEVKSMBQB\MNFPCGB[O

CXGZFP\GYR\.

�Æ�Øœ�æ�œ�	æºœÆ"Æ

ZB[K\RSYGZB\PPXBKF\GSVG\NC"C.MKGOK[CKEKRG[PGRFYCXK\GSVG\

NPSM\C"C:

B.F\GSVG\[CEVGSTEEUYPE,B[FGB\GS’JGL
2

.

C.F\GSVG\[CEVGSPEUYPE,C[FBGZHZGT)C"CSKPQYXJ(PMRFBG\Q’\GSVG\

[RM\CGNVRKZ"K’
3

.

D.\GSVG\ZB"[.FIKCGZNB[ZECM\CKKE,BLPBG\EKCGZKOPPRGFGCBGC[KJF

PYGCX\,GC["STGHGFEZF[NORNYJGMNFEKCGZKOPF[KJP"YGFEVKSGOCSGU

FPSM\.

E.\GSVG\K[RKO.REVSGC\IKNFT"KB’ICXN\CSVZHMZGQ’TGN\[NPF’,B,

KZG[NKO\[P"J,GBI"MCVRKTXPOT"KK’TPZRK,KZG[NKO\[R"H.PMKNMNFPSM\

PNCEVZYKO[NK[KGZCKTKGPEUYSJTEFSGU.PT\KYFZCFPZ["KGZ[C"OPCNK

NFGSKUTNKFOECZGHFGMEZL\GS’BKCZBNPSM\SGJF,GBMQICXN\[OFCKB

MPFBSPM\BG\[YGCWHFFKRGYGCW\GS’BKCZB.
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1BFZGQDCBK,\GSVG\IE[KONC"CVZYPK[P\,IXKDCGZKO,H,BNGN\[T"E,TP’TE-VJ.
2ZBF:B"BBGZCL,CTNKF\GSVG\,KZG[NKO\[N"G,TP’649-.648GNZBKG\KGK[NFGSKU[CPZEMKFDEGN

M\"KBGYSVGZE678)S’20593(,TP’298CK[RGYJTFI\GO’\GS’JGL’GFGBNVRKRGC\GS’I,BE"FNB.

3ZBFETG\FIGYZKO[FCKBBGZCL,[O,TP’.651IKCGZ[RKYCXKOBNGYEGOFGBGMCZFKFNVRKCTN

’VSYK\GSVG\’[VSYKGPKGSEKOTNF\GS’[CEVGSTN[RKINYKG;GMQFKFNVRKCTNPZEMKFDEGN,M\"K

BGYSVGZE678)S’20593(,[C[PGRFFVZYKOFZB[GRKOPT\KYB\\GS’JGLFREVS]F[GGFNEGDPF

PZEMKFDEGNEU297BJGZBG\GE"FSCZGF;[OG\GE"FBGPZ;EU298CJGZCG\GE"FH,CE"FNVK,I,B

E"FNB)GECZKZKXC"B[FCKB[ORPXBKOCDNKGQF\GS’[CM"KNGREGQ17053,S’4958([GDOC[RK

FVZYKOFBIZGRKOFOF\GS’[CEVGS]F[GGFEU234BJGZCG\GS’YPB,CE"FBK\KCKFC\KZGWF[RK

GEU330CJGZC’G\GE"FYPJ,BE"FEYBPDPZ;BPROCEU234BJGZBFCKBC[O\GS’"GVK’Z[C"O

GZ"IEFNM\BMZCRIPQGMQVK’Z"K",GC\GS’NVRKRGYPD,BE"FGZ"RZY"GFNM\BMZCRIPQ",GX"T.

GPNCE[NG[\EKCGZKOBNGBKQTGEEKCGZK\GS’CVZYKOFNNG[.GET[ET\BGZCLTXPG[FMNPZ"B

PJGL,GECZKG\PGFKO,GNMQF\TNP\KPET\GCPBPZKFR"N.GT\FREVSPBPZPVGZJCTRKQ]KEKEKFZC

B"BBFZGRGC,’[KRGKKTZKMFCSGVKPSM\G\CYCXK\GSVG\JGL",IXKDKCGZKOK,TP’\[KE-\[PF[G[O
CTP’\[NG-\[PBEIFCBGZLGZGICECZKBGZCLCHF.GK[NFGSKU[DOPIKCGZKRGPGMINFEKB[BXN

IMPKB[MRHNBFKF\GS’JGLPG[NONC"CTKKQNFNQNKEFT’.17G\N"P.



F.\GSVG\[BRWNEVKOF,C-J,BREVSGTNKEKK’NKV[KW,PGZKF,[RF\[KTK\,

DNKGQKB-KC)BNGN\["P(,TP’F-KE;PGZKF[RFT[KZK\,DNKGQJ-K)BC-BNGN
\[P"B(,TP’8-.2XGNOCSVZ’IKEG[KFZB[GRKONPSM\CCBC\ZB’,CRKCZY

]\[R"C[4.

G.\GSVG\FZKC"O.FIKCGZNB[ZEBLT[ZG\EKCGZKOPPRGFGT\YGCBGZHZGTTN

SEZFPSM\.

H.\GSVG\ZCKRGKGBNFNGK.FIKCGZNB[ZEBLIPK[KOEKCGZKOPPRGFGT\YG

CPZEMKM\"K
5

.

I.\GSVG\S\PK.MPFYJTKOC[KJP"YCVZYDJV[GJI\GPKO"\GSVG\"S\O

GBKROC\GS’FREVS
6

,K[CFOVTPKKOIKEG[KOC[OFZ"P[K\MQ[FGBFZ"P

PBKCZBGNVK"HHFYGCWRGSU[N\GS’BKCZB,G[GRFNDPZKPQF\GS’K[RKOFR"N.
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F\GSVG\[BRGPEVKSKOMBQCS"EFOYGCW\GSVG\IE[,BLMEZLYGCXK

\GSVG\ZGCFEKCGZKOBKROIE[KONDPZKBNBRPXBKOCXGZFHGBGBIZ\

CYCXKOFBIZKO.BLMPTJ\PKEFECZKOPGCBKOCBGVQ[GRFGNT\KODOPIGE[,

GMVK[KZBFFPTKKQ.

GMKEGTECZKCTNKF\GSVG\RM\CGVTPKOZCG\CYKXGZRPZW,GMEZLFZB[GRKO,

GCRGSUFOFGZYGVTPKOZCG\PMNKNMNK,GCMNFGZYF[MHB\YGXZGFECZKO

GF[\RGPTJ.GNMQK[I[KCG\DEGNFGPMZT\NMNIKCGZIE[P\GZ\CTNK

F\GSVG\,[IGWPMNFIE[[CG,TGETGHZPBENFCRFPTPKYFKG\Z[NFIKCGZKO

[MCZK[ROCKEKRGZCG\C[RKO.GNEGDPBCBNVKPYGPG\ECZKF\GSVG\FREVSKO

YXZKOGSGCNKOMPFP[PTKG\GCKBGZKO,GZCG\KRGFBIZGRKOMDGQPFZ["N

PFZ["BGPFZ"ORINYGCCKBGZMGGR\O,BGNOCEGZKRG[HMKRGN[VTBEKZ[NM\CK

ZCG\KRGFZB[GRKO,MPTJ\PKERK\QNV[GJGNFMZKTPINGYG\GSVKYG\BNG,GHB\

TNKEKTKGQCRKSGI[CYCXKOFPYCKNKO[PGSKVKO\KCG\FCFZFBG[BNG\

G\[GCG\RGSVG\GP\GLMLP\CFZKOECZKF\GS’FREVSKOFYXZKO,GMCZFBZKL

CMLFDZP["[[VKZBHXGY"NCFYEPG\KGNSVZKF\GS’ZB"[[JZICFFEZ\O.

MPGMQSVZKFFNMF[NZCG\KRGFZB[GRKOPKGSEKOFZCFTNPSYRG\CTNK

F\GSVG\,GFOPCKBKOC[POBGCS\PBB\PSYR\FFNMF,BCNFIVWNTPGETN

FECZKOC[GZ[OGNFCKQB\MNFSGDKBNVK[KJ\OPGMZINZBG\FECZKOCPYGZO

TOMNFP[BGP\Q[CFOGBHFECZKOPBKZKOMSVKZKO.GBMQFIKCGZFREVSMBQ

)BGYCXKOFEGPKONGPBE(FGBBCQFKSGENFZCFECZKO[FGCBGCYXZFCVSYK

FZB"[GCPZEMKGBDGEF,GPMBQI[KCG\GFZCF.

GCFHEPRG\HGBSMOB\TKYZF[\N[NG\\GZ\CTNKF\GSVG\
7

:

3
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4ZBFCPCGB[C\GS’BNGM\GC:’GY[FNK]...[G\KZWNKZCK’,GC\GS’K[RKO[O:’GY[FNZCKRG[P[GQ]...[
G\KZWNGZ"K’.
5ZBF[’TPRGBN,[CZKNGIG\,KZG[NKO\[S"H,TP’.81

6GNBFGHMZMNNBXN:[NPFJGNKEBRG,ZCKCXNBNB[MRHKFBK[GPVTNGFSVZG\K.

7CTKYZT"VFPCGBZCPBPZK:’YJTKOP\GSVG\[BRWNPSM\YKEG[KQ’,KZG[\KRG,G)\[TC(,TP’JG-VF.
GC\GSV\RGVLGMPGCQXZKLNCEGYF\BP\FECZKOCEKGYCMNPSM\CVR"TG\QNIMOGKIMOTGE.



B’ZCKRG\OPSZN\NPKEKG[KTGZKOTOIKEG[KGGCKBGZKGGFDFG\KGTNMN

F\NPGECCNK
8

.ZCKRG\OF\CSSGRTHZC\GSVG\FZKC"BG\NPKEKG]FZKC"BFKF

ZB[GQCTNKF\GSVG\CB[MRH,GM\C\GSVG\NZGCF["S,GIMPKB[MRHVZGCRS

GBKJNKFPXJJKOBG\OFZCF)ZBFVKZGJRVNBCPCGBNNKYGJ\GS’FZKC"B

NSRFEZKQCSVZSRFEZKDEGNFMZLB(.CKEKRG\GSVG\FZKC"BNKGPB[RM\CGCKEK

\NPKEGGNVKMG\Z\M\CFKEF\NPKEFGBZ"KFNCQ.GMQREVSNBIZGRF\GS’ZCKRG

P[FHNJPQ\NPKEFZKC"BNSGU[C\CMZLF[NK[K[N\GS’Z"KFHYQN[C\.

FZKC"OM\C\GSVG\NMPFPSM\G\NVRKFZKC"BGMPFPSM\G\NVRKZ"\[.

C’CKQF\NPKEKOFKFZCKRGKXIYFHYQFKEGTCMKRGK"Z"KCTNF\GSVG\"[DO

PSZ[KTGZKON\NPKEKO)GFPVGZSPKO[CFO:CRGZCKRGBNIRQ,ZCKRGKFGEF

[KZNKBGQ,Z"[P[BRW(TNMNF\NPGE,C[KTGZKOBNGFGBFTCKZB\MN\GZ\

Z"\GFGSKUTNKFMFRFGMFRFPEKNKF,BCNMPTJNBFTNFB\\GZ\GTNFM\C

PNCE\[GCG\ZCG\.

D’ZCKRGBNIRQM\CCBZKMG\B\[KTGZKZCGZ"KNMNF["S,BL[ZEZYTNINY

PT"HGVZYTZCKVSIKO)FPKGISN[BRW(.

E’Z"K[KZNKBGQDOM\CCBZKMG\B\[KTGZKZCGZ"KNMNF["S,GK\MQ

[F[\P[C\GSVG\ZCKRGBNIRQGYKXZOGTZMOGFGSKUTNKFOPIKEG[KZ"K

[R\IE[GNBIZM\KC\\GS’Z"B)[RVJZCIKKBCKGZ"KFHYQ(,M\CTNMNF["SBG

ZGCG,BL[ZEGZYPSM\G\CZMG\T"HGKGPBGINYPVSIKOG[C\.

F’Z"[P[BRWF[\P[C\GS’Z’BNIRQG\GS’Z"K[KZNKBGQ)GT"TCYGCWIXK

DKCGZKOK’\\PE-\\PH(TZMOGNKJ[OGYKXZO,GCINYYJQPFPSM\G\FGSKU

TNKFOMFRFGMFRFPIKEG[KTXPG.\GSVG\BNGRI[CGNRMGQMFPSMOFBIZGQ[N

\GZ\Z"KGNMQRVGXGCMNFTGNO)MGNNCPHZIBXNZ"KBNPEBZK[CINC(,GFO

S\O’\GSVG\’BXNZGCFZB[GRKO.M\CMPTJTNMNF["SG[ZECTZL[NK[PMN

\GSVG\KG
9

.

G’PBGIZKG\ZZ"BPJGLNYIB\\GSVG\[BRWYKXZOGNKJ[O,GFGSKUTNKFO

PTJPHTKZ)GTGEFZCFCIKCGZFPXGZU"DNKGQ\GSVG\"(,GFOF\GSVG\[FKG

RVGXKOPBHGBKNLBXNMNIMPKB[MRH,IKCGZHFNBIGCZBNBTNINYPQ

FPSM\G\,GFGB[ZEMPTJMGNG,GFGBF\GSVG\FREVSCZGCF["SFINPEVGSK

[GRXKRG
10

.GTNYKEG[KQREVST"KPMGQKZG[NKOMSVZRVZE)GK\MQ[IKCZDOTN

SEZYE[KOGBCE,BLC[KJP"YNYE[KOPXGJJ\GS’JGLZYN\IKN\HCIKO(.

4
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8GPTJPHTKZPFOFGCBCSVZFK[Z-IKEG[KO.

9ZBFZ[KPFPVGZJ\CZB[PBPZKFR"NFT’.7

10Z"BPJGLFGBTGZMQ[NF\GS’FREVSG\CPSM\G\:[C\)TEEUYNG,MB[ZFGMKIKEKEKFZCBZKBN

BFZGRGCCIXKDKCGZKOKTP’\[KE(,TKZGCKQ,VSIKO)MGNNTZCKVSIKOTKKQNBFZGRGC[O(,[CGTG\,

IGNKQGREF.DOF’\GSVG\K[RKO’[C[GNKFDNKGQ)REVSGNZB[GRFCPFEGZ\BPSJZEO-VVE"P\T"E-
\V"C(CPSM\G\[C\TKZGCKQGM\GCG\)GDKJKQC["STGHGFEZ(,FQ’DNKGQ\GSVG\’[BUFGBR\ICZT"K

ZCKRG,GTEKKQR[\KKZGCDNKGRG\M\"K[NF\GS’[NZCKRG,"DNKGQF\GS’"NZCKRG,TNMNFPSM\G\FR"N.

GINYOFYJQ)[C\KCPG\C"YGIGNKQ(REVST"KZP"KCNGKCSVZKGGTNTKZGCKQCMZO[NPFF)\[P"C(,

YGRJZSH,TP’H-KD.]\GSVG\JGLM\KC\KENSFREZKQRHMZGC[G"\HYQBFZQNZ’BNKFGFNGKSKPQYRJEU

VHJGZCGK[NVYVYCKIGSOGBMP"N[.



H’DOFZB"[IKCZCSVZEYKXGZN\GS’[BRW,GCEZLMNNXPGEKG\ZNPYGZ

PB[ZJGL,BLPBKELP[PKJFZCFYJTKONDPZK,GDOPGSKUNBPTJP\GZ\

IMPKSVZEGB[MRHMDGQPFZ"OPZGJRCGZDZCKRGKGRFGZPC"Q.\GSVG\BNGFKG

RVGXG\PBECSVZE)GK[PIMPKFO[YGZBKONG’\GSVG\’S\PB(,GBIZMLCBZXG\

[FDKTGBNKFOPDGZ[KSVZE.M\CMPTJTNMNF["SGZGCGREVSCTKYZC[RKO

FBIZGRG\]F[ZKEFBIZGQ[N\GS’FZB"[REVSCYGCW\CGRG\C’NKYGJK\GS’

FZB"[TNPZGCF,GCYGCW\CGRG\DFYZGCBEVKS[ZKEKOIE[KOP\GS’FZB"[

NT"H[GISZZYSEZYE[KOGPSM\G\C"YC"CGPMG\[K[CFOZYB\FRT\Y

C[KJP"Y.

I’PNCEMNBNFK[YCXKOPBGIZKOM\GS’ZCKRGVZWG\GS’BKCZBG\GS’PFZ"O

PZGJRGCZD)F\GS’FREVSKOTNFEUCKGPBFOPPFZ"O([DOFOPKGSEKOYX\TN

\GS’[BRWGEGPKG,BLZGCFIGPZCFOFGBIKEG[KO[NCTNKF\GSVG\FPBGIZKO

MZCKRGVZWGIMPKBKCZB)\GS’Z"VPKGSETNBKCZB(,S\O\GSVG\BXNFZKJC"B

FKKRG\GS’ZCKRGVZW,GBMQ\GSVG\Z"VFKGRVGXKOPBECSVZEGBIZMLCBZXG\

[FDKTGBNKFOPDGZ[KSVZE.
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F\GSVG\[BRGPEVKSKOMBQPYGZOCIKCGZ[FKFRVGWPBEBXNZCG\KRGIMPK

B[MRHCPBG\FK"E-J"H,GMKGOBKRGPVGZSO,GTEKKQDRGHMGNGCFZCFM\CKKE,G[PG

’\GSVG\BNVS’,IKCGZHFFGBPTKQ’[KJFPYGCX\’TNSEZFZK"U,MB[Z

FIKCGZKO[PFOPNGYJFIKCGZFO\GSVG\GPZEMK)GNT\KOZIGYG\SVZFIMPF

VSYKFZB"[GTGE(.

C[RKOFBIZGRG\F\CZZ[TGZLGPNYJFIKCGZFKRGZ’K[ZBNC"ZKGBNHGSNKQ
11

PI[GCKZCG\KRGFZB[GRKOCPEKR\B[MRHNVRKM[CTPBG\[RF,GFGBDOPNYJ

VKZG[Z["KTNFZK"U[CKEKRG
12

.

GCBP\BKQMPTJM\CKE[PMKNB\VKZG[Z["KTNFZK"UNCEG,BNBIKCGZHF

PGVKTCM\CKKEFT[GKKOCXGZ\DV"\,GMGNNKOD’ECZKO:B’.CPZMHFEUK[B\

FZK"UCRGSIFPKGIE[NZ"KHGSNKQ)NP[NMGNNCDNKGRG\FGSV\MNYJTKFDP’

5
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11ZBF:B’ICXN\,’VKZG[Z["K[REVSSCKCNZK"U’,PGZKF,KJ,DNKGQB-C)\[R"D(,TP’YKB-YJG;B’ICXN\,
’\GSVG\BNVS:IKCGZNBKEGTNIEPQYPBK’,PGZKF,KI,DNKGQKB-KC)\[R"D(,TP’XJ-YC.GZBFDO:]B’
DCBK[,SVZFHMZGQ’CYGZBK[PG’TP"SPMG\,PGEKTKQTNK\\["T,TP’EFTZF5;K’VGYS,’VKZG[Z["K

NPSM\PGTEYJQ-CKZGZKOCHKFGKG’,IKCGZN[OYCN\\GBZEGYJGZ,ZP\DQ\[S"H,TP’175-176,

GFFVRKG\[O.FZBKKFFTKYZK\NKKIGSFIKCGZ,FKBPF[FCKBICXN\[OPZ[KPFB[MRHK\T\KYF[RBPZ

CF:’Z’HGSNKQKSEVK’G\GS’SCKCFBNVSGFGBZ’K[ZBNC"ZKGBN’;GFMGGRFNVKZG[HFGNBN[BZVKZG[KO,

MKZYVKZG[HFCBCM\CKKEKIETO\GSVG\[BV[ZNKKISONZ"KHGSNKQ)NP[NCPRJGCFGVZKS314

ENFNQ,RNGGFF\GSVG\NZ’P[FPNGREGQ(.GBMQFYEPGRKOFB[MRHKOPXJJKO\GSVG\BNVSNPFZ"HBGNZ’

HGSNKQ,GMNFECZKOPGVKTKOCPNGBOC\GSVG\BNVSHGSNKQ[CKEKRGZBFBXNICXN\[O.CM\CKEVZKS

313K[Z["KG\GSVG\BNVSBIZ[BKRGP\BKONXKJGJKFYEPGRKO,GDO\VGX\GFK\FENFPBE.Z"[

[NKXJJDOIKCZ\GSVG\BNVS,BLCXKEQPGVKTVKZG[Z"KBNPBEZK,GKEKEKFZCKXIY[NPFSGVZTGE

T\KENFBZKLTNML,GDO[RKYCXK\GSVG\BNGBKROP\BKPKONXKJGJKFZB[GRKO.

12PNCEPSM\G\:KGPBPDKNFZ"FSGMFGPG"Y.[CFOFGEVSVKZG[[NBNGYJT"KZ"KHGSNKQ,GNMQDO

FGBPBEYZGCNN[GQZ["KTNF["S.GFIKCGZFPYGZK[NZ"KHGSNKQDRGHTEKKQCM\CKFKE.



FFNM\KKO[F[PKJFZK"U
13

,GMGNNFDFG\GF[DG\Z[C"OTNFZK"U(.C’CXEBIE

K[RGVKZG[Z["KZK"U[NFZCHGSNKQ.D’.CXEBIZK[RGFIKCGZFPEGCZ"\GSVG\

BNVS".

MBPGZFIKCGZPNGYJPPZEMKG\GSVG\GNVKCEKYF[TZM\K,CPSM\G\KCPG\

M\GCG\DKJKQC"YC"PG[CGTG\,F\GSVG\[FGBPT\KYFO\GS’JGL[FGB

F\GSVG\[CEVGSCBG\QPSM\G\
14

.CYKEG[KQFGBPT\KYB\\GSVG\K[RKO

[PCKBPFZ["B
15

;CCZMG\B\F\GS’FREVS,CMPFPSM\G\PT\KYZYPZEMK.

GK[PSM\G\[TEKKQNBCEY\K
16

.

CPSM\C"C,TESGUVZYK[RGINKQFGBPT\KYB\F\GSVG\[CEVGS,BLC[RK

FVZYKOFBIZGRKO-[CFOF\GSVG\[CEVGSBKRQ\GSVG\JGL
17-FGBPT\KY

\I\KG\GSVG\CN\KPGMZ,NTK\KOCI\KPFFPVGZ[\’\GSVG\’GNTK\KOCS\PB

)GK[NHFG\OMYJTK\GS’BOBKRORPXBKOCPZEMKFREVSBGCPZEMKM\"K(.
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HFG\G[NPICZYGCW\GSVG\HF,)[MBPGZTPENVRKZ"KHGSNKQGNKYJPPRG(,NB

R\CZZFNKTEMF,BCNTXOFTGCEF[Z"KHGSNKQFT\KYGMF\GSVG\GMF[NPF

N\GS’JGL[FGBPT\KYCMNC"CTEVZYPK[P\,PGMKIF[CPYGPG[NZ"KHGSNKQ

FKFHFFYGCW[CGF[NKPGMNFNGPEKOB\FISZ[K[C\GS’JGLNC"C,GPMBQ

[FKFHFYGCW\GSVG\I[GC.GBMQMPTJCMNFPSM\G\PT\KYZ"KHGSNKQB\

F\GSVG\FTKYZKO[RNPEGCB[MRH
18

.

GTM"VK[NXKKQ[YZGCNGEBK[\GSVG\BNGFKGNVRKFPZEMK,GCPYGOBIE
19

FGB

PT\KYEKCGZ[NOPFOMN[GRG,MPGMQK[YKZCFZCFCKQ\GS’BNGFQN\GSVG\

FZB"[GFQNVSYKFZB"[GMVK[KZBFFPTKKQCFTZG\FPXGZVG\NIKCGZ,GK\MQ

PBE[HFF\GSVG\[TNKGPCGSS\GSVG\GVSYKFZB"[,GMQSVZFBDGEF.

GFRFCEZLMNNFPZEMKFZB"[GFBDGEFPT\KYKOGP[\P[KOC\GS’[BRW,

GNMQK[PYGODEGNN[TZ[\GS’HFFGB\GS’[BRW)GPF[BKQCFOI\KP\"P"Z"

FPVGZSP\GMQBKHMGZKZ"KM"Z’",FGBP[GO[FIKCGZ[NRGBKRGM\CKEPYGZK[N

\GS’BNBZYNKYGJ[N\GSVG\[TCZTKCGETPGY(.BNB[K[YJTBIECVZYPK

6
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13NXTZRGPEVKSKGRXKF)[[OREVSNZB[GRFFIKCGZ"Z["K-ZK"U(FMRKSGNPFEGZ\FZK"U[NFOB\

YJTKOBNGNNBMNSKPGQ,GDZPGCML[KCG[KOIPGZKO,BOMKCEZLMNNTPEGTNMLZCG\KRGFPDKFKO

CP[LFEGZG\,GMKGOZGCYJTKOBNGPGYVKOCSGDZKOTDGNG\.

14GNT\KOFT\KYDOB\’DNKGQF\GSVG\’[TEKKQDRGHCZGCGCM\"KGNTK\KOFGCBC[KJP"Y.

15ZBFPBPZK:’YJTKOIE[KOP\GSVG\[BRWNPSM\YKEG[KQ’,KZG[\RGG)\[T"C(,TP’PFT’.118

16CREZKOCIKCGZFEGPF[CM\CKEKZG[NKOPGT\YYJTKOP\GS’ZCKRGVZW)CI\KPFFPVGZ[\’PFZ"V’,

GBEVKSOCN"RCYZGCCYCXKOFCBKO(,BLCPYGOBIZFGMI\K[MNFIKCGZ[OBKRGPZ"KHGSNKQBNBPZ"[

[NKXJJ.ZBF:B’DCBK’YCXKF\GSVG\NPSM\REZKO’,IXKDKCGZKO,J)RKSQ\[T’’G(,TP’\[MF-\[MG.
17BU[CBZCTFEVKOFZB[GRKOFGBTEKKQ\GS’JGL,P"PMRZBFFTEKUFPNYJNFT\KYMNFVZYPBG\G

YGCW\GSVG\.

18GFOCEZLMNNF\GSVG\[REVSGCPSM\G\[REVSGNZB[GRFC[GRXKRG-VKHBZG.BCNFPSM\G\[REVSG

ZYCGRXKFK[NCEGYBOF\GSVG\[OP[YUB\F\GS’[FKGZDKNKONNPGECBKJNKFBG[PBDOCGRXKF

FEVKSGF\GS’[RNPEGCB[MRH.

19YPT"BE"FK\GPKO.



[P\[CGPHGMZFZ[C"BP[BRW
20

GZKXC"BBIKG
21

,GNMBGZFP[PTPHF[FIKCGZ

TXPGBKRGPZ[C"B,BLK[NEIG\[DOHFPTKCGEZ"KHGSNKQ,GCPYGZFKFM\GC

"GR"NNFGMKIGMG’GZCKRGKXIYBIKEIFGMG’".GBMQMN[BZF[PG\FPGHMZKO

C\GSVG\HFFOCTKYZZKC"OZ"\GZ"KGBKQMNNIMPKOPEGZ\NPKEKZ"KPNCE

FRHMZ.GPXE[RKCZGZ[K[MBQDO\GZ\ZCKRG[P[GQTKKQFT’.35

GYKGPG[N\GS’[BRWNC"CKEGTFPFZCFPYGZG\)ZBF:BGZCLTP’292,GTKKQ

NTKNNKEFT’4[K[[ZKEPHFN\IKN\FPSM\(,GDONVZYKOFBIZGRKOFGB

PXGJJ,N\IKN\DJV[GJPGCBC\GS’K[RKOTKKQFT’.35GNDJV[GJPGCBCSP"Y

PXGZKLI"DTP’YN"F\GS’P[R"[CVZYPK[P\")GK[FYCNFN\GS’[FEVS\K

CIXKDKCGZKOTP’VE"FF"D,BLBKRFPGCFY\(.

GBMQNBGZFBPGZ[HFGFYGCW[CGF[NKPGIMPKB[MRHB\FISZC\GS’JGL,

B"MFECZFSCKZGFFDKGRKCKG\ZFGBNF[NKPGC\GS’[BRW[FGBFGBPYGZJGL

CMNFPSM\.GMLCBP\T[GCPSM\G\[C\GM\GCG\[NBFSVKYNF[NKPOZ"B

PJGLGF[NKPGOMNFSGVZKOC\GS’[BRW.

GBU[ZDNKONECZ[YGCWEKEQFGB\GS’[BRWP"PMKGQ[NBPXB\KZBKF

CZGZFNMLYCT\KCMG\Z\B\[OFIKCGZ"\GSVG\IE[KO".

ºœÆØ�Øªø�œ�æ�œ
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FIKCGZ’\GSVG\BNVS’RPXBCBIET[ZM\CKKE:T[ZFPFOCDNKGRG\FZK"U:

�KZG[NKO,FSVZKKFFNBGPK\62184)S’B 636(,D’CCG\,SRFEZKQ,[CGTG\,

]REZKO[,T"H,CZMG\,\TRK\,PDKNF,Z"F,KGPB.RPXBCPBDZFSVZKO

FSZGYKO[NFSF"N.M\CKEHFPMKNRGSIPTGCEPTJDO[NZ["KGDO[N

F\GSVG\.

�VZKH,FSVZKKFFNBGPK\311)S’26880(,CKXF,SGMF,KGPB,Z"F,PDKNF,

CZMG\,DKJKQ,YKEG[KQ,M\GCG\,T"H,[CGTG\,PMG\,SRFEZKQ,C"PC"C.RPXB

CPBDZFSVZKOFSZGYKO[NFO.

�NGREGQ,FSVZKKFFCZKJK\,)-17950Add. 17049(YJNGDPZDNKG\474-473)S’

4954-4955(,MNFZK"U.VRKOFZK"U[OBKRGB[MRHKBNBSVZEKGK[TGE

INYKOPZK"UHFNNBFDNKGRG\FB[MRHKKOZBFCYJNGDFSVZKFFNBGPK\

]CINYPQFPSM\G\IGHZNVTPKONN[GQZ["KFPYGZKCRKDGEN[BZM\CK

KE[.RPXBCPBDZFSVZKOFSZGYKO[NFO.

�BGYSVGZE,CGENK,YJNGDRGKCBGBZ545-547)S’19417(,MNFZK"U.

�BGYSVGZE,CGENK,YJNGDRGKCBGBZ548-549)S’19419(,IGNKQ,T"H,[CGTG\,

SRFEZKQ,PMG\,CKXFPDKNFPG"YFNMG\YJRG\,YKEG[KQKCPG\,M\GCG\,

DKJKQ.

�BGYSVGZE554)S’19416(KCPG\,C"Y,CKXF,VSIKO,Z"F,\TRK\,PDKNF,

CZMG\,DKJKQ.CM\"KHFCNCEBKQZ["K.

7
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20YPE,BE"FCB[F.BCNFYJTCEUYPD,CSGE"FGBO[PGHMZCGZ[C"BRZBFNKMT\[PYGZGCPZEMKMK

CEGPFPBENHFCPZEMKM\CKEGJKYQT"[.

21YPE,BE"FCB[F.



�VZPF,VNJKRF3273)S’12316(,MNFZK"U.VVE"P,FSVZKKFFTKZGRK\10

HEBR. FOL)S’23170(,MNFZK"U.RPXBCPBDZFSVZKOFSZGYKO[NFO.

�ZK’’UVZRYVGZJMS. Hebr. Fol. 10)N[TCZPZXCMZ8;S’23170(PBFKE-JG,
SEZRHKYKQ)CNKT’’H(GSEZPGTE.EGPFNZ["KZK"UEVG"ZDOCC"YGDOCPMG\

BLK[CGMPFJTGKG\FEGPG\[BKQCREVS.RPXBCPBDZFSVZKOFSZGYKO

[NFO.

�CZNKQ6,SVZKK\FPEKRFOR. FOL 11)S’1695(MNFZK"U.T"VCEKYF[NK

CYKEG[KQ]FGCBC[RG"SNPZEMKF[NO[M\"KHFTCZ[KVGXKORZICKO

NF[GG\GNN[GQFPYGZK[NFPZEMK,GDONTK\KOZ"KHGSNKQFT\KYYJT

PF\GS’FEGPFNPZEMKGSGVZM\"KCZNKQ"\KYRG"NN[GQFPZEMK,GMQZ["K

ZK"U[CGNVKVGYS,PG"YTP’171GBKNL,BKRGMNNRGSIHGSNKQBNBYZGC

NN[GRGFPYGZK[NZ["KGYZGCYX\NZ["KZK"UFREVSCPG"Y[BKRGPHGSNKQ.

GBPROVGDN,Z["KCCBPXKTB,Z"D\[R"CTP’227,M\C[[KKLCKZGZNRGSI

HGSNKQGMQFGBFPXCCC"YMVK[CEYTCGZKK’VGYSGMQCPDKNFMB[ZM\C

BZREPDKNF.RPXBCPBDZFSVZKOFSZGYKO[NFO.

�M\"KJGZKRGFSVZKFFNBGPK\BGSUVKZGQ12-13S’34400[ZKEKPSM\G\

M\GCG\DKJKQSRFEZKQGYKEG[KQ.

GTGEBIE,M\"KNGREGQ,FSVZKKFFCZKJK\,YJNGDPZDNKG\475)S’4957(,MSVZ

CVRKTXPG)[FKFPYGJNDM’NKYGJKOP\GSVG\GPZEMKTNF["S’GNVRKMPF[RKO

HFK\KGM\GS’BNVS(,C"P,C"C,YKEG[KQ,[CGTG\,SRFEZKQ,PMG\,KCPG\,M\GCG\,

G\[GCG\[CSGUFPZEMK)TKKQ[CZKNGIG\274-278,G[ONBFHMKZM\"KHF,GMQ

F[GGFN\[GCG\[CM\"KFPCGZD21CSGVG(.

�łØºœ��ØÆ�łø��Ø���ÆØ
�ł�æØ	�Ø��	ø	øØ�Æ	�ª�ł�

NXGZLTZKM\FIKCGZ[NVRKRGF[\P[\KCTKYZC[N[FM\CKKE:M\"K

KZG[NKO621)NFNQ:M\"KKZG[NKO(GM\"KNGREGQ475)NFNQ:M\"KNGREGQFZB[GQ(

GM\"KNGREGQ474)NFNQ:M\"KNGREGQF[RK(.TCZ\KCEYEGYTN[N[\ONBGZLMN

FVZYGNBPXB\KPYGO[K[JTG\FP[G\V\N[RKKOP\GMO.GP\GLHFK[NFSKY

[BKQNFOHKYFMNNHFNHF.GNMQCMNPYGO[K[CKRKFOIKNGVKRGSIFT\Y\KB\

FRGSIFPGVKTC[RKOP\GMORDEF[NK[KFKIKEK.GPMGNOKIEF\YR\KRGSIP\GYQ

FZBGKNTNG\TN[NIQPNMKO.GCPYPG\CGEEKO[FKFBKHFEKNGD[GZFCBIE

PM\CKFKEGFKFIKNGYC[RKOFRG\ZKOFMZT\KFSVYT"VM\"KZCKTK[FGBM\"K

VVE"P.

GBXKKQ[NBIZTZKM\MPFYJTKOCEZLFR"N[NFMZTFMZGC[N[RKOPGN

BIE,CEY\KPEDPK\CM\CKEVVE"P,GPXB\K[\PKEFRGSI[O\GBONRGSI

[YCT\K,PNCEMPFJTKG\IE[G\[K[ZYCM\CKEHFMPGCMNM\CKE,RPXB

[RGSIFVRKOCPFEGZFHGFGBFRGSI[ND’M\CKKERDEBIECNCE.

GZYK[NXKKQ[MCZFTKZGIGYZKZ["K-ZK"UHGSNKQ,[NT\KOK[JTKG\CZGZG\

FP[G\VG\NMNM\CKFKE[CKEKRG,GT"M[MNFM\CKKEP[\N[NKOPM\CKEBIE

YEGO[FT\KYB\M\K"YZ"KHGSNKQBNB[SGVZHFJTFNT\KOZIGYG\)CTKYZ
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CEKNGDKPKNKO(.GP"PM\CFKE[NSGVZYEGOHFFGT\YNBIZPMQCKEKSGVZKO

[GRKO[BKQNFOY[ZGHKYFHFNHFGMRHMZ.

PFJTO[R\CBZNBRPRT\KNT\KOZIGYG\PNFDKFCBPXTG\SGDZKOTDGNG\

GPZGCTG\MRFGDB\FJTGQ\KYGQ,DORDEMNM\CKFKE,GBOFKGNKBSPM\G\NML

FCB\KOCFTZG\F[GNKKO.

C[KJFHGEGPRK[K[NRGMT\B\FIKCGZMVK[KXBP\GLKEPNYJGZ"KHGSNKQ,

)MGNNTRKRKM\KC[DOCFOFNM\KBIZKFZGC
22

(.MBPGZFMZT\FRGSIRT[\F

CXGZFV[GJFGINYF,GNMQNBZBK\KXGZLMNNNVZJMNFJTGKG\[K[CMNM\C

KEGM\CKE.PFDO[ZGCF[KRGKKOCKQM\CKFKEFOPHTZKKO,GP"PINYPQ

F[KRGKKOFTKYZKOGFI[GCKOXKKKR\KCFTZG\F[GNKKO.FT\Y\KB\M\CKFKE

CEKKYRG\GNB[KRK\K[GOECZPSCZB.

CFTZG\F[\EN\KNPXGBB\FP[G\UCKQFYGCW[NVRKRGN\GSVG\FREVSKO

TNFEUGN\GS’K[RKO,GN\GSVG\FZB"[GNPZEMK)GTKKR\KDOCZGCFPYZKO

CPZEMKCRGSIFPYGZKM\CKEGJKYQ(GNVSYKFZB"[.

[P\KSGDZKKOMBNG< >NMNFYJTKO[K[N[TZ[FORGSVGT"KFPNYJZ"K

HGSNKQGNBFKFC\GSVG\[NVRKG.

FGSV\KVKSGYPVGZJMPKJCFCR\K,GRTHZ\KNHFDOCPTJFVKSGY[K[MCZ

CM\CKFKE)GNBPXB\KCGJTGKG\(.CEKCGZKOBZGMKOR\\KZGGICKQVZ[FNVZ[F.

I[GCNXKKQ[FIKCGZFPYGZK[NF\GSVG\TCZTKCGEYKXGZGNKJG[T"KZ"K

HGSNKQ
23

,GMEZMGCIKCGZG"Z["KTNFZK"U",BGNODOZ"KHGSNKQFGBDCZBZCF

GPZCG\KRGFZB[GRKO,GIKCGZKG[KP[GB\MNDEGNKB[MRH[BIZKG,GFKGRNPEKO

C[YKYFGMPG[PZBKOZKCGKKOFTXGO[NM\CKFKE[[ZEGPIKCGZKG,GDOCIKCGZG

Z["KTNFZK"UMB[ZPTPKYKOBV[ZNFCKQNPFNT\KOVKZ[CBGVQ[GRFPZ["K.

MNPYGO[EKND\KEKCGZKOMKR\CZZ[PYGZOPQFPZEMKGNBPQF\GSVG\[P\K

SKPQMHF:*GNT\KOZIGYG\FT\Y\KYJTKOBNGCFTZG\F[GNKKO.

\GEFNMNFSVZKG\TNZ[G\ONVZSGOFIGPZ.
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22MDGQCIKNGVKZ[C"P/Z[C"O[ZYM\"KKZG[NKORGYJCXGZF"Z[C"P".GMQBONM\GC[RKKGEK"QBG

BIEGMEGPFFNM\KNVKZGCM\CKFKE.GNTRKQV\KI\YKXGZKOGZB[K\KCG\V\I\KFYKXGZKONNBXKGQZY

MB[ZFKFMQNVIG\CBIEPM\CKFKE,GBKNGMB[ZCMNM\F"KFKFPYGXZF[BZ\KFYKXGZGV\I\KG

PSCZBBLGZYNBIZFDZ[.

23TKKQNEGDPBNFNQFT’.115

24MQFY[GC\GE"FPYG[ZGC\G"K[O,GT"[C[RKFOEBUC[IGZBKRGKMGNNFHEKKUT"[.

25MQ\KZXG[O.
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26M"FDOC\GS’[NRGGC\GS’K[RKO[O.

27M"MCBDGEFC[OZ"K.

28M"FDOC\GS’[OGCYXZFC\G"K[O.

29M"M\GE"FV[GJ)BNB[NBFHMKZGFECZKOC[OZ[C"O(GC\G"KE"FV[GJ,GCKG\ZC\GS’ZB"[E"F

DJ.

30PMBQTESGUFEKCGZNK\BC\GS’[NRG.

31MQCVVE"OGM\"KKZG[NKO’ZKC"O’.GC[RKFNGREGQ’Z[C"O’GJ"SENK\BCZ[C"O.

32CM\CKENGREGQ’BO’GJ"S.

33M\K"NFZB[GQISZ"CKQM\KC\GCKQ".

34CNGREGQF[RKTNFINY.

35M"FC\GS’K[RKOE"FV[GJC[O"FY[FZ’[P[GQ...GK"N...")GBGNKMGR\G[DOFGK"NFGBPZCKRG

[P[GQ(GTKK"[\KZGWRGSU.

36VVE"P.

37MQM\GCC-16PYGPG\CVZYHF)MPTJ(CMNM\CKFKE,GNB’YKKO’.

38M"MCZ[C"OE"FPIY.

39M"FCYXZFCZ[C"OE"FGM[KTGZGCK\ZCKBGZMZCKRGC\GE"FGM[KTGZGC\GS’K[RKOE"FGM[KTGZ.

40MQCPZEMK,GRVNJ"SCM\CKKEMBQ.

41MQCKZG[NKOGNGREGQF[RKCNGREGQFZB[GQ’TKKQ’.

42CPZEMKNVRKRG"GNBPMGGQ"GBKRGPGCQGK[N\YQ[OMPGMBQ.

43YJTHFRPXBMPTJMN[GRGDOCPZEMKSKPQ\ZPB,BPROPPF[NBFCKBGFPNYJC[OPZEMKP[PT

YX\[FGBP\GS’,GFPZEMKFT\KYP\GS’,BLBKRGPGMZIGX"T.
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44NMBGZF\PGF[HFPCGBZCDP’TXPF,BNB[MGR\ZCKRGCXKKRGNZ[C"OFGBTNPF[VKZ[MGR\FDP’

[BKQM\GC[ZKZGYKKO,GZCKRG)BGFTGZLFPNYJ(YKXZN[GQZ[C"OC\KC\"MG’"GEGY.

45NBVGYK[JZPYG[ZEPCGBZNFEKB)NTKNYST"C(EMG\CKQCG[ZKZGYKKO.

46[P\K\KCG\BNGCSGDZKOPHG\KG\,MKRZBF[FGBFGSV\PFPNYJZ"KHGSNKQ.EBOFPICZTXPGFKF

MG\CMQKMNNM\GCPNM\IKNF"FDFG\"GNPFNGNM\GCN[GQY[FG[GCNCBZFGV[GJ.

47\KCG\"C[KJFBIZGRF"ISZG\CM\"KKZG[NKOGFGSV\KOT"VNGREGQF[RKGVVE"P,GCNGREGQFZB[GQ

BIZ)[KJF(GYRKRB)BIZGRF(GFGB[KCG[FRGSIFR"N.

48CVVE"PGNGREGQF[RK"[FGZDNMCZ".

49M"M\GE"FNVKT"[G\G"KE"FXZKL.

50VK’NPBKEBPZQ"GPKFGK"NMKGQGMG’".BCNBKRG\NGKCPF[M\CGYGEO"G[PBK"NEI[G".GMQPGMI

C\GS’E"FNVK[FOFYEKPGTRKQHFNTRKQFLEI[GIMPKOGEGY.

51MQCZGCFM\"K,BCNCNGREGQFZB[GQCPYGOBIE’KFCK’G\GYQ’KFGK’GMQ’KFCK’CKZG[NKOCZGCFPYGPG\.

52CKZG[NKORGSU"P[PT",GMQCVSYKFZB"[.GCNGREGQF[RKRGSU"BPZ"GCNGREGQFZB[GQGVVE"PNB

RGSUMNGO.GRZBF[R[PJ\KCFHGCM\CKEFZB[GQ,GMGNOFT\KYGPPRGBNB[K[[F[NKPGMTK"H

PSCZB.

53CM\"KKZG[NKO"CKPKF\RBKO"GMQFGBCVSYKFZB"[,GMNVRKRGCVVE"PG[RKFNGREGQGFGB’FRGSI

FY[F’GPPKNBFPYGZK,G[G"ZC\[GC\Z"KPYGZMNFTRKQ)PGT\Y\CZCKRGB[ZPNGRKNGZ"KYZ[G[B

MBQ([FRGSI[O"CKPKIMPKFP[RFGF\NPGE".

54YZGCNMNFYJTRPXBC\GE"FNVKG\G"KE"FXZKL,GCVSYKFZB"[SKPQC’GCPZEMKSKPQ\ZPB

GCBDGEF.
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55"GNFBV[KJ’BNBIKK[KR’Q"-M"FCKZG[NKOGNGREGQF[RK,CNGREGQFZB[GQ"GNFBRPKV[KJ’ENB

IKK[KRQ"G\KYGQPSCZBFGB[FZKDOCVVE"PMNVRKRG.

56TKKQ\GE"FGXZKLCK\ZCKBGZ.

57GM"MCSGU\GE"FGXZKLG\G"KE"FGXZKL.

58MQRZBFNFGSKUGFMGGRFNZ[C"OE"FFZIKY[RK[KJKQ,G[G"Z[MQFRGSICVSYKFZB"[.C\GE"FXZKL

NBFCKBGECZKZ[C"OCHF.

59\GMQMNFYJTGNVK,RPXBC\GE"FGXZKLGCVSYKFZB"[SKPQC’GB"HSKPQZJ"HGCPZEMKSKPQ\ZPB.

60NVRKRGCDP’GCZK"U]DOCZK"UCM\CKEVVE"OEKEQ["PQFM\C".
61M"HN[GQZ[C"OE"FFZIKYGE"FBNB.GP"PNBFCKBZCKRGMQC[OZ[C"O)BT"V[FKFZBGKMQ[FZK

MNFP[LFECZKOPCGSSTNHFGNBTNFDP’(,FGBKNGS"NEV[JFDP’PGZFMQPEYBPZ"VSGN"GNB

IKNYP[PTCMNDGGRK.

62MBPGZCFT’FYGEP\ECZKZCKRGMBQPCGSSKOTNCKBGZZ[C"O[P[PTMECZKGPS\KP\FSGDKB.BPRO
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92FGSVFPZ"KHGSNKQGMRZBFMGR\GNXKKQNPF[M\C[OC\GS’BNVS[NG.

93GM"F\GE"FGCBG\G"K[O.GCPZEMKSKPQ\ZPF.

94GM"FC\GS’KCPG\[OE"FEIHG,GCSP"DT[KQSKPQYJ.

95GM"FC\GE"FGVNGRKGCPZEMKSKPQ\ZPF.
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96Z[C"OYTT"CE"FBPZ.

97BGNKYJTHFPYGZGCPZEMKGFI\KPFCYJTFCBP\KKIS\DONHF.BCNCPZEMKNVRKRGHFZYCFD"FGDO

FN[GQ[GRF.

98CM\CKENGREGQFZB[GQCNCE’EB\K’.

99MQDOCPZEMKGNVRKRGCDP’[OBSKGXZKLNCEGYCEY"S[O.

100FPGXKBMQCMNFM\"KGFKBXGZ\M\KCPNBFFPXGKFC\YGV\FZB[GRKO,NM\GCKG"EBIZKSDGNGXKZK

)’PGXB’C\FKNKOPRGYECXKZK,GCYFN\CSDGN(BUCPKNFMHB\[K[PYGONFCKQFK’MIKZKYPN[GQ

PGXKBNIGW.

101GM"FC\GE"FBKGCBG"HSKPQZ"P.

102MTK"HCPZEMKSKPQ\ZPGGCBDGEF.

103C[RKM\"K)P\GLE’(’E[JZ’GBGNKFGBFP[LFEKCGZFBIZGQ,[SGVGPDGPDOGX"T.

104SGE"FNFRL.

105FGCBCZ[C"O[O.

106M"FCM\CKEKZG[NKOGMQRZBFG[G"ZMQCPZEMK,CM\CKENGREGQFZB[GQGVVE"P"MZ’"GCNGREGQ

F[RK"MZCK".

107TKKQPZEMKSKPQ\ZPGE"FGFPBGIZKOM[ZKO.

108SVZFK[ZIKEG[KOSKPQ\ZRG,GFGCBDOCBG"HSKPQZPG.

109MQCKZG[NKOGVVE"P,C[RKNGREGQ’CBG’.

110MQFGBCNGREGQFZB[GQGVVE"P,CNGREGQF[RK"NGF"CKZG[NKO"NNGF".
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111P"GNTGNONB"TEMBQBKRGC\GS’FREVSKO.

112GM"M\GE"FISGZK.

113FI\KPFT"VM\"KNGREGQF[RK

114RGSUMQYJTPPZEMK[NBFT\Y\KG,CTRKQIP[PKEG\CTZC,GBIZMLYJTKORGSVKOPPZEMK,GH"N:

]YTET"B[ZCVVBBPZVZKT\C"IPXGFMG’.PF[VZ[C"OEZCVVBNBBKKZKBNBCPNGFTNVF.

BG’PZZ"KENK\’BBVK’C[JZNBMVKRQNK\PKTEEDENKBT"V[R[BZNFOYZYTP[N)O(BCKFO.

GFFGBTGCEBEZCBCZRI[GQPNGFTNVFFKK\F.GZBKKFPVZ’Y[GOFK\GPKO)TZMKQMCT"B(

EBP’ZZCKFGEFBP’ZZC"BKQRHYYKQNRMSKK\GPKQBNBB"MZCK\BGMN\CFQGZ’KGIRQBP’ZBUN[JZ

[K[CGZCK\BGNM\GC\B[FP[GOPHGRK",P[P’TEFBKBKQRHYYKQCPNGFC[JZPKKZK,GBVK’CPYGO

[KZ[GYZYT,EBKNBKZ[GMKBOPJNJNK,V[KJ’BEBKQRHYYKQEPJNJNKEK\PKNC"INBP[\TCEK,

EBP’ZCRIPQTNF"PZK[NBFGFPHEYYRBNRMSKEK\PK,MKGQE[PTRBNFBEBP’ZKK\PKEBMNKENBG

EKEFGNKHNGC\Z[KCYKKFGPHEYYRB,GPTKYZ’PBKJTP’BNBZCVVBBP’VZKT\C"IPXGFGNCPP"R.

ZCFGRBBP’BKPGZXZZKB\VSF"GMG’MEFMBC[PT\KQTEP\C[P\KF:

]YTET"C[GFNM\’BMZCFGRBCZKFEZCKFG[T.MCZVK’)CE"FZCVVB(ECPNGFC[JZBKKZKECPNGF

TNVFCPYGO[K[YZYTVNGD\’BEZCG[PGBNGZ’KGIRQGZ"NENP"E[KTCGEBEBGZKK\’FGKMPNGF

C[JZGNP"ENBGEBGZKK\’NBDCKPK\PK.NMLX"NFNMFHGMLE[JZFKFNGNPNGFGR\IKKCGFK\GPKO

NVZGTPQPYZYTKBIZKPG\BCKFOGFRFHFFTZCVZTTCGZFK\GPKOGP"PPNGFC[JZI[KCNKF

[FMI[FKFNPNGFCYZYTEK\PKBG\GMIK[NTZCGNBPINFTZCHMG\F[JZ[FKFNPNGFCGGNB

EPKNTZC[FKFF[JZ[R\QNGFPNGFKGXBP\I\KEGEBP’ZNYPQCDPZBEBKRGDGCFEFFGBBKKZK

M[VZTTZCCIKKNGFGNBR[\TCEGPIKKOFYZYTG\NTZCGMPNGFTNVFFGBNDCKNGFGF[JZ[CKEG

FGBTEG\ZY[VZTTCGZGNMLNBDCKPK\PKESCKZ’BNKFNFL\RBEPNGFTNVFNBDCKPK\PKGF"V

VZKT\C"IPXGFMNC"I[VZTIGCGYKKOPXGFMPXG\T[FESGMFGNGNCGBKRGCNBGENB\DHGNMKGQ
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[CFK\ZCBNKEG.GC’TNKI’GCG\BKQKGZEKQNRMSKGTE[KYZBGFGNEKQ\IKNFMEBP’NTK’RMSKEBRK[

BKRGQTZCKQNKF.PKFGCM\GCG\PGMKIEBOBKRGZGXFNVZGTPMKQBG\GTE[\XBRV[G.ECPXG\T[F

PMKQBG\GTE[\XBRV[GGK\PKNBGCRKPKTCEPXGFRKRFGTEEDENKGBKQRHYYKQNFOGNRMSKFOMKGQ

[BKQNFOET\:

GFYJTFZB[GQRPXBNVRKRGCPZEMKGF[RKRPXBCPZEMKRGSIFPICZM\CKEGJKYQ.

115CM\CKFKEK[MBQCNCGNDEGN,GMENFNQ,GBIZFTKGQRZBFCZGZ[FV\ZGQFKIKEKNMNHF[FKFCPYGZ

NYJTHF[RKRGSIBG\[GRG\PYCKNG\,GPF[YGZFCMKGX"C[FSGVZKOPT\KYKORGSIBIEGBIZML

FNGPEKOPDKFKOCDNKGQB\FRGSIF[RK,GFSGVZKOFCBKOBIZKFOBGPT\KYKO[RKFOBG[P[NCKO

BG\O.GFDZGTPMN[MEZLECZKO[M\GCKOCDNKGQBKROP[GCXKO\PKECPYGPOFRMGQ.GNPT[FCM\C

KEKZG[NKOFRGSIMPFEG"CBNB[CSGURGSUYJTYJQPSGUPFEG"Y.GCM\CKENGREGQF[RKCPYGZG

CVRKOFKFRGSIPFEG"CGCDNKGQFGT\YZGCPFEG"YGFT\KYFSGVZ[RKFOGB\FDNKGQ[NBCPYGPG.

GCM\CKEVVE"PFMNMPFEG"YBNB[BXNGMNFYJTZCFGRBRPXBCJTG\NVRKE"FGFNM\B,GT"M

[FKFMGNGCDNKGQGCPYGZDZSMPGRGSIPFEG"CG[GCFDKFPBQEFGCDNKGQB\RGSIPFEG"YGPIY

FVRKO,GFSGVZBIZKGFT\KYZYFDNKGQBNB[FT\KYG[NBCPYGPG.GCM\CKENGREGQFZB[GQFMN

MPFEG"Y.B\FYCKTF[K[MBQ[RKRGSIBG\CKSS\KMBPGZTNFPXCCM\CFKE.GMKGQ[[RKFRGSIBG\

RPXBKOCM\CKKE[GRKO[BKQNFOY[Z,NMQK[NYCGT[PYGZOC[RKPFEGZG\[NFPNYJTXPG.

GB\FSVYPFPFEG"YGPFPFEG"C,K[NV[GJPML[CPFEGZBBI\FCKBPI’CNKNFMZKT,GBKNG

CPFEGZFF[RKFFCKBZYETFBI\GFMZKTMPG\FCZBKF[FCKB,GBOFKFSEZFPFEGZG\FVGLFKF

NGCPFEGZFFBIZGRFNS\GZFZBKF[FCKBCPFEG"YGEGY.GTM"VK[MBQFHEPRG\REKZFNTYGCBIZK

TZKM\Z"KHGSNKQB\IKCGZGGNFGGMI[NBFT\KYGNKYJMPT[FPNYJCTNPB,BNBNVTPKOF[PKJ

INYPETG\CTNKF\GSVG\GFMZKTMPGETFBI\CZBKFP[NG.MPG[T[FMBQCBI\PQFPFEGZG\.

GTKKQFT’.125

116GT"M[FGBFKFCDNKGQGMR"N.

117PMBQBKRGCPZEMK.

118YJTHFRPXBDOCM\CKEKZG[NKOCSGUFYJT"GMQFNMFNPT[F",BCNCNGREGQF[RKFGBRPXBZY

NPTNFKIETOFYJTPKFGZ[C"O[NPFEG"Y,GBKNGMBQ[DGZSMPGM\"KKZG[NKOBKQCGYJTHF,

GT"M[IEZNM\"KKZG[NKOPPFEG"Y,GMQPS\CZTKKQFT’.125

119M"MCPZEMK)SKPQ\ZG("EPIP\\YR\FDBGRKO[\YRGEDGCFM\GC\FPPJNJNKEK\PKP[GO

EBSPMKRFGTNKKFGBGPJTO[NZ"\[FKFBGPZNVK[MG\CKQC[JZKM\GCG\PRMSKOEBK\NFGQ

BIZKG\GENK\NFGQBIZKG\GFGKMPGEBYRKNFPJNJNKBDCPYZYTK".GMTK"HC\GS’CMGZG\RBT"B

E"FGRGJNC[OZ"\,GCFDFG\PKKPGRKG\FNMG\BK[G\VZYJHF"H.

120"GCPYGO[NBR[BZPBCKFO[GOYZYTMKBOPJNJNK"MQCNGREGQF[RK,CKZG[NKO"GCPYGO[NB

R[BZPBCKFOM"BPJNJNKGNB[GOYZYT".
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121CM\CKENGREGQF[RK"P[GO"GCKZG[NKO"GP[GO".

122TEMBQPYGZGCPZEMKM\CKEGJKYQ.

123PMBQBKRGCPZEMK.

124SGE"FZCFGRB.

125YZGCNGEBK[NBFKFYJTHFC\GS’[NVRKFTGZLBNBHFFGSV\FTGZLZ"KHGSNKQ,[PXBCT\TZKM\

FPFEG"CZBKFN[KJ\Z[C"OG[NBMZ"\,GNMQF[PKJNDPZKECZKZ"\,GPBKELFZIKCC[KJ\

Z[C"O)GIHZGFT\KYPF\GS’FPYGZKB\[KJ\Z[C"O[YKXZFCPFEG"Y(MKGQ[MT\RGYJ[FKB

F[KJFFTKYZK\.

126MBQK[CM\"KYJTDEGN[NBM\GCBO\GS’BGPZEMK.PGHMZCGFZ"BPPKWGBCKZCKRGKGBNGHYRK

ZBC"QGFMNN[GQZBCK"FFPGT\YCPZEMKGC\[GCG\GVSYKONIMPKB[MRHGXZV\SKPQYI.GMQ

FYJTKOCFP[L[ORPXBKOCPZEMK.GBT\KYMBQB\FYJTKOFBIZGRKO[O,PGDFKOPMNFM\"KGTO

XKGRKON\GS’,[ZGCOBKROCPZEMKFREVSBCNK[ROCBG\GSEZGSDRGQCPZEMKM\"KGJKYQ:

]YTFT"B[BKBP’Z\RGYKKPKR’QN[JZKF.GB"\PBKYP"NV[KJ’BEDCG,GTGEPBKBKZKB[’MKCP’ZT

BVK’CZKBRPK.GK"NEDCK[MKCPZTDGCFBVKNG[NBC[CGTFGNBDCKCZKBGFMKBPZKRQCFEKBCVZ’Y

[CGT\FEKKRKQ)[CGTG\NI,C(BCNR[CTKQNYJQGNFYE[GPVZ’CDP’)[OPIT"C(ENFYE[FKKRG

NKVZTPRMSKFYE[GYP"NEDCKCZKBIKK[KR’NYKRGRKBGFBP’ZCFGRB[MKCPZT[FYEK[MG’IHYFBKQ

BEOTG[FYKRGRKBTNFYE[)GP[RKEF"PC[MKCPZTP[GOEBKQBEOIGJBGNBNG.BCNCCZKB

IKK[KR’Q]M"M\GE"FFBCPYGO[:
BP’\RGYKKPKR’QN[JZKF.GP[G’O[NBNF[CKTB\CRKGNKMB,MKGQEBP’Z\RG,EBOFKFP\MGKQNML

NBFKFBGP’Z"\RG"BNBZY"PRFNVNG’RKCKEK"]C\GE"FFBENB,M\CG\KZGWBIZ[:
BP’\RGRG\RKQ.GB"\G\KVGYNKP[GOEECZK["PMM\GCKQGMPSGZKQEPGGK"NEFMBBKKZKEBP’\RG

PJTOVZKTFGNBPJTOP\RFENB[KKLFLJTP’B]NBPXB\KPYCKNG\NEKCGZHF[:
EKNP’BBKEMZ]R.CMQCPZEMKGNVRKRGFRGSI"P"JBKEMGZKPKEMZ"[.GEGGYB[MKCPZT[BKQET\G

PKG[C\TNKGBCNCCZKBNBBPZK’RQFMK]M"MCSGU\GE"FIHZ[:
ECZK["PMM\GCKQGPSGZKQEPG.VK’EBKQX"N"B\OTEKK"P[GOKKVGKMIE[MKCPZT.GNTKNVZYPK

[P\)NTKNYRB,B(FGKFVK’ZG["MM\GCKQGMPSGZKQEPG"NTRKKQHFEBKQXZKLYRKKQ]GM"FC\GE"F

GECZK[:
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]YTGT"B[BP’ZCVVBFKNM\’PNGFTNVFDGCFPKGZ[KQGNBPNYGIG\.K[SVZKOEDZ’P[GORTKN\

EN\DGCFPQFKGZ[KQGNBPNYGIG\EYSCZ[KTCGEBNBGEBGZKK\’.GY’EFBZCVVBBK\NKFCFEKB

CV"YEYKEG[KQE[KTCGEBEBGZKK\BGNMLYBP’DGCFPQFKGZ[KO.G\KZWFZCZ’BNKFGEF\OBKKZK

NTRKKQYZCQMDGQFB[F[P\FKCKBGKGZ[KQB\TGN\FEPNGFFM\GCFC\GZFMM\GCFC[JZEPKBGFL

EFMBC[PT\KQBKKZKNTRKKQNYGIG\GPNGFGNML[KTCGEBNBGEBGZKK\BGCHFRKIBENBRYJF\O

JTP’ERTKN\EN\GDOPKK\KNFTNP\RK\KQEFB[F[P\FKCKBGKGZ[KQB\TGN\FGMQVK’Z"IGMQ

TKYZ:GM\CZCK’DZ[OPBGZFDGNF[PK[R\IKKCPPGQNICZGTCGZPN[KRG\GP\EBVK’NPBQEBP’

PNGFTNVFNBDCKBPKGZ[KOFMBDGCFBOTPECEKQEYNBBK\NKFNPKN\KF.BCNBOC"EIKKCG

BG\GYRSNBYRSGB\CRKGBIZKG.TKKQCZK[VZ’FDGHNC\ZB:
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C\YGV\FZB[GRKORM\CGCBZXG\FPHZIPSVZIKCGZKOCEKRKBK[G\.

IKCGZKOBNGRM\CGC[VFFTZCK\-FKFGEK\,B[ZFKK\FPEGCZ\CVKFKFGEKO

CBG\F\YGVF,GPYGCN\M[V\FM\KCFCYZCFKFGEKOTGEP\YGV\FDBGRKO.

FPRKTNCIKZ\F[VFFTZCK\FKFGEK\M[V\M\KCFFKFFZXGQNFDKTNYFN

NGPEKOZICMMNFBV[Z.EBTYB,HFDZO[IMPKK[ZBNCB[MRHNBFMKZG

IKCGZKOBNG.PMKGGQ[FPZMHKOFKFGEKOCBZXG\BKZGVF,CB[MRH,CXZV\,

CVZGCRSGCSVZEFNMGGF\CSSGC\YGV\FZB[GRKO,F[VFG[KJ\FNKPGE

F[\RG,GFIKCGZKOCTZCK\KFGEK\RTNPGCZGCO.ZY[ZKEKOPFOFGNMKO

GP\DNKOCDRKHG\YFKZ.

CPBPZHFBCKB\ZDGONTCZK\[N[RKYJTKOPIKCGZBIECFNMG\YKEG[KQ

[RPXBCDRKHF.
1

HFG\G[NFPICZBKRFKEGTF,BCNPS\CZ[IKCZB[K\\YGV\

FZB[GRKO.I[KCG\G[NFIKCGZFKBCPYGZG\FYEGPKO[FGBP[PZ.FPICZ

PIHKYPSGZG\DBGRKOPEGKYG\[NBFDKTGNKEKRGGBKRQPGCBG\C[GOPYGZBIZ:

CKEKGZK[GO[NEZ[FCK[KCG\FDBGRKOP[R\BNUG[CTKON[JZG\,FKB[R\E’

BNVKO\YKI/JNKXKZF,CSGUKPKG[NZCKFGEBKDBGQ.FPICZDOPCKB\[GC\ZC

STEKFDBGQ,GMG\C:"GMCZFHMKZZCRGSTEKFDBGQH"NMEZLPF[CKBZRGCTRKKQHF.

GHFRGSIECZKGCBI\P[BNG\KG".F\[GCFPGCB\CTCZK\,GPS\CZ[MLFKB

CPYGZ,[MQFIKCGZTXPGM\GCTZCK\.NGFKK\FF\[GCFCPYGZFCTZCK\NB

FKFFPICZP\ZDPFNTCZK\M[YGZBKGCYKBKOC[VF.TGEFGBPXJJB\FNMG\

VSGYG\)BGFNMG\DEGNG\(GFIMOFBIZGQFPGCBBXNGFGBFZK"U.

ºœÆØ�Øªø���ØÆ�ł

PQFIKCGZ[ZEG[NG[FYJTKOCDRKHF.

.1YJTSVZKK\FBGRKCZSKJF[NYKKPCZKED’T-S Ar.18(2).78.HFGEUMVGN,

FIKXGRKCYGRJZS.FEUFKPRKVG\IB\FYGRJZSGF[PBNKSGDZBG\G.

.2YJTSVZKK\FBGRKCZSKJF[NYKKPCZKED’T-S Ar.18(2).35.EUBIE

CNCE,[RI\LP\GLFEUFMVGNFPYGZK.INYGFKPRKBCEGJZOHGFF.

.3YJTFSVZKKFFCZKJK\OR 5558H.53-54.EUMVGN,FVRKPKCYGRJZS.
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EGESYNKZ.F\ZDGOPTZCK\RT[FC[G\VG\TOZ’RSKOSC\G,GFFTZG\TOFZCBNKTHZZKKU.FP[M\K

NTSGYCGCT\[[FK\KCKIKEFNIYZFDRKHFCYKKPCZKED’.PMKGGQ[ICZKKNBZBGB\FDZSFFSGVK\K[

N\NG\CKB\F[DDG\.BRKPGEFNZCKGR\QZGHKQTNFTZG\KG.]KFGEFXCK[JPVVZ[
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.1CUL T-S Ar.18(2).78ª�1

.2�Æª

.3�Æª

.4BL OR 5558H.53

.5BL OR 5558H.54

.6CUL Ar.18(2).35

.7�Æª

.8CUL T-S Ar.18(2).78ª�2

CPYGO[PGVKTRKYGECM\CFKEFT\Y\KB\FRKYGEMXGZ\G.FSGVZSKPQYG

PTNFBG\NXKGQBG\ZVF.
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́ÑØœ̆��Bk̇�́L̆ł�̈�̇��̇
́NBœ���̈�̃Ø�eÆ̃
̇ł�z̈̈ł̈
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NIKCGZHF,BGNORZBF[FGB[KKLNICGZBIZCFNMG\BK[G\[RVZSOCT"FCT\KE.FYJTPMKNEKGQ

BIZCYKEG[KCKBF,GCTRKKRRGFGBPXJJEGGYBPFNMG\DEGNG\"GBPZCTNFFNMG\H"N:PBQEPYEK[

CCKBFCBTK\ZKSFEKMPPGQ".ZBKFNML[PEGCZCIKCGZBIZ)GNBZYFGT\YCKEKSGVZBIZ(FKB

FTGCEF[FPICZ[NYJTFSVZKKFFCZKJK\INGYTNCTNFIKCGZ[P\VZSOMBQ,GFGBPXZKLBPKZ\

N[GQFYKEG[KQCMN[NG[\BGVRKFYKEG[KQ,MGNNCYKEG[K[JZ,CM\CG"GC\RBK[KBPZNFCMNBGVQ

P[NG[\FBGVRKOFNNG’FZKB\PYGE[\’CRGMIG\TEKO".
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3HFGSGVG[NFEKGQCEZMKFYKEG[KQ:MSU[JZGCKBF.PEKGRGCFP[LTGNF[MBQPECZTNEKQ’FPDZ[

B\B[\GGNRFTPGCVGREYK’FR[RFCDJKQIP[RFJ:"CK\[PBKBGPZKO,BKRFXZKMFFKPRGDJ[RK.

GCK\FNNBGPZKO,XZKMFFKPRGDJ[RK.BKP\K?CHPQ[R\DZ[FPQFRK[GBKQ".

4RZBF[MGGR\G[CKKIGENCEFB[FBKRFXZKMFDJMPCGBZNFNQ.

5F[GGFZPC"OFNMG\BK[G\K,B:"GKKIGEHFFGBFRYZBMRKSFNIGVF".

6DKJKQVZYI’P[RFJ’.GMQC\[GC\DBGQ,BGXF"D,DJKQ,SK’[X,TP’166:"IHY\KIGEEBZGSFNBG

NCKBFRKRFG".

7MNGPZ[BKQNMLRVYBPKRBFNM\K\.
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́ÑØœ̆��Bk̇�́L̆ł
�̈�̇��̇
́NBœ���̈�̃Ø�".���ł��º�Ø�Æ�ø��Æł�ł:�Ø�
ª�œ���Ø20.

8

��Æı"ÆØœ��ł��Øøł��" ��

13ZBFEKGRGTNMLNFNQ.

14MNGPZTEKPSKZF.

15GMQCFNMG\VSGYG\,FNMG\YEG[KQ,TP’ZVG;GMQVSYFZ"IYEG[KQF,B.

16YEG[KQF,C.

17ZBFNTKN,FTZF.2

18GMQCZPC"OBK[G\D,F.

19CPYGZ:’BFNBN[FBEF’.K\MQ[K[MBQP[IYPKNKO,P[GO[FPGRIFTZCK’BFNBN[FEF’PK\ZDO

CFY[ZHFMCTNKFTEG\BGBR[KFTEG\.TOHB\,CFY[ZFMNNKCBSNBOFGBP\KKISNPGSNPKOMMNN,

FZGBKOTXPOMPTKEKOTNBNGFG\G[NBNNFGTNPIPEMRCKB.FPICZMBQP[\P[CBG\GPGRI,GMG\C

[DGKKOBKROBR[KFTEG\,MMNFRZBFMGGR\GNMVNFP[PTG\.

20MPGCBNTKNFTZF.11



���łÆ
��º�œ�"�)łØ"�,ØÆ��œ��
"Æ,ł���	Ł(:"��æœÆł�ª�æ���
ª�œ�ªÆłØ
œ�ł�øØ���Øœ����̇øØ�Ø��ø
��Ø�ª���̈ł̇
���Ø".�Æº���œ	Œł��,ø
ø�œ
��Ø�
	ØØ�
ª�œ���łØ�œł��æ��Ø
ª�œª��łØœ�,øłØ��ł
��æ��Ø
ª�œª��łØœ�
’�̈��̇ł
̃Ø�̃�BØ’.�Ł
�ªÆł���øt�æe�Æ����ł
Æ�����Ø�łØ�Æ�
�Ø�,���æ��
Æ
�Ø
ª�œ.�����æ��Æ��Ø
̇���̃ØÆ�,�æ����ºøł�ºŒº���ø,��º���ÆØŁ��
�º�Ø�º��Ø�ø��’�æ���
ª�œ’,�����ł�’�Ø�
ª�œ���Ø’,º���ł�Æ
�ØªÆł�21.

�ºÆłÆØ�ł��º�Ø�22Æø��̄Ø�̈�œ̈�ª��Øł���ø	�æ�Æø	œ����øÆ
Ø�ºØ"º���ªø
Æ�	Øø	Ø�ø��æ��Ø
ª�œª��łØœ����łØº��Ł.�Æ�	Ø�æ��Ø
ª�œªłÆ	�,��ł���Ø�
���ł���ªø,�Æ��
������øœłØ����Æ�ØŁ�.���øø	Ø���ªØ�,�Æ��Ø�ø	Ø�
��ªØ��̈�̃Ø����
̃ØªØ��æe�̄Ø
ª�œªłÆ	��Ø�
ª�œ�
̄ª�œ,����łØº�Ł".�ºØ��ø��Ø�Ø	�
ºøł�
ª�œ��œ�ł,��º�Æ�œØ��øłØø̆Ø̄
̈ł�ºe�Øª�øØ�
�"Ø
ª�œ�.

���Ø�ø�ª��Ø��ł,ºØ�ªØ��ł��º�Ø�ø�Ø�
ª�œ���ØÆ��������Ł,�ºÆł��ł�:
"º�øŁł�œ
��Ø�Æ
łº��œø���Ø��
"�ø��œ����Ø�ºøłØ���ı�º�ØŁØ	øØ�
�ø�ł�łØ
ÆªØ�",�	��øØÆØ�Æ
	ØØ�Æ�Ø	œ���ł�,
�"Ø�øªłØº	�Æ�Æ�ł�
Øœ
��ÆØł�	��œæœ��Æ�,����łØ�ø�º�Ø�����ł���œ��
�øŁł�œ���
��ª
ª�œ��Ø��
ª�œº�øØØº�œÆ�,�Æ����	�ø�º�Ø�ºœÆ�øº�øł��Ø
��Ø�
ØªØ
ÆªłŒ�ø�ØŁ�œ	�ø�œØ�23Æ
	ØØ����	Ø���æ�Ø�
��Ø��ÆªłŒø�

ª�œ���ÆªłŒø��Ø��Ø
	ØØ���Æ����º�ø��24,ºØÆ�����Ø���łŒÆ
ª�œ���
���œ�Øø�ø�ł.º��ø��ł�:���ØÆł�øªØ����ø��łØ)�Øª�øØ�,æ
"Æ(.��º�
º�øłœÆłł��ø�łø���ª�Æ
�ØªØ��œ��œ��œ
�Ø�ÆªłŒº�øØ�
ø	�øø��ŁœÆ,�æ��
��Ø25.�Æª����...

T-S Ar.18(2).78ª�2

YJTHFFGBFP[MG[NFEKGQCSGDKK\DKJKQ)EUKT"C("MNF[JZG\FTGNKO

CTZMBG\[NTGCEKMGMCKO".NBIZ[FDPZBXKKRFMK"[JZBZBKFCTNPBFGB",

GTNMLF\IKNNEGQFPICZCYJTFYGEO,[GBN\FDPZB:"BNBP\RFCPBKYBYRK?

NBGCFBK[JZB,GFBK[JZBISVBCTNPBFGB",GSGVF[NFPGCBFF\NPGEK\

VG\IB\FYJT[NVRKRG.CKQYJTHFNYJTFYGEOISZKOMRZBF[RKTPGEKO.

"...Æ
�����"�œØł��Æœø�Æ)�ŁØ�,Ø
"Æ(:"œ�	Ø�eı�̃k��̃ØŁ̄Ø	̈ø̃Ø�".26�
���ºŒ
�Ø���øæº�	ø���	��ł���
ª�œ�,�øŁłø���ø�øł�ºªØ����œ�	��œªÆł.

9

ø
��ª��Ø��Æ)ł(�Ł

21GMTKQHFZKJC"BKCPG\YMB,C"EDGKBKRGCZTEG\MNN".

22TNFBPGZNFNQ,ZBFBCZPSGQ,TRKRG\CSVZG\FDBGRKO,TP’26GBKNL,GTNKKIGSFNCTNFNMG\VSGYG\,

ZBF:PCGBNSVZFNMG\VSGYG\,ERXKD,TP’485-.486NVSYKFDBGRKO,ZBF:BGXF"D,YEG[KQ,F\[GCG\,

SK’YKI-YMH,TP’44-.48

23ZBFZPC"OFN’SRFEZKQ,ME,B.

24CDPZBDKJKQK,B:"C[NPBPMZ,PMKKFKCHGHKYPKKFGFGBEYRF,G[JZBZBKFCTNPBFGB".FPICZ

PGSKUGPVZ[[I\KP\FTEKOBKRFTEG\BNBMDKNGKPKN\BCTNPBNFGXKBB\F[JZPI[[HKGU.

25N\[GCG\DBGRKOCTRKKQI\KP\TEKORMZKOTN[JZG\,ZBF:BGXF"D,DKJKQ,K,B.

26[O.FPICZPVZ[MBKCTK\BKPBC\ZB,GMC\[GC\DBGRKO,FZMCK,SK’VC.



øæº�	��º�ºł�øł	
ø��œ�ØØ����
ª�œ�,ºØ��ø��	
øÆ�Æ�œ�
�œ,
�	�ª	Ø�
��Ø�,���łø"�̃Ø��̇�Æ�̇�̇Ø�eª�B��Ø̇̃ØÆ���̄Ø�̇�̇Ø����̇��̇ł�
̃Ø	̇��L̇Ø��"
)ø�(.��º�øŁłø���̃ł��̈Ø̈Æ
���,º���ł
�Øª��œÆłłø�
�œ	�Æ��æº�
œ��.�������øÆ�	�ª
ø�ºł�ł
��º��æ�	�
��Ø�.�Æ�ªÆłø����œ	Æ
̄ª�œ,
łØ
ª�œ�}ø���ØØ�{�Ø	�ø�Ø
,���
�ª���øøŁłø̆�̈̆��̇æ��̈�Æ�
̈���̈�º��
ø��łÆ���łøªÆł�.��º�	����œ̃Øłeı"œ�	̃Ø�eı�̃k��̃ØŁ̄Ø	øØ�".

���ª	�º��º���Ø����øº��øª����ØŁØ	øØ��Ø	��œ�ØØ�ÆøŁłø��,øłØ
��ł�:"��ı�º�ØŁØ	øØ�".�ł��Øø	Æ���	�Æ
��ªÆł�øłª����ØŁØ	øØ�
ªø��
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6CQVGZ\KGSU)M"KFSVZKFFCZKJK\OR. 10726,EU146T"B-T"C(.
7ZBFNFNQFTZF.71

8TNECZ[KPG[O[NIMPKFDKZG[CEZMKFFDKGQPKSGEG[NZCKKXIYYRVRJGQ,GF\RDEG\O[NIMPK

F\G[CKONEZLHG,FZIKCGIGYZKF\YGVF,GBM"P.

9MECZKGCYGRJZSERQ,FPXGJJKOCFTZFNTKN.



BEOB+EfP]KOGC\GMOMGPZKOIMPKOFPF,GHFEZMOMSNNPGNVZSOCZCKO

CEZ[G\KFOTGR[KOZBGKKONDGVKO[NMNBK[PFOFBGMN[GOC[ZB[Z

K[IJ[GOKFGEK.GCBGKPKFVYKEFCFMCKETNTOF’BNFFPSKOGBZRGRKG\,

CIZGCIKZFYZGCFBNFFMZINIGSTNPPGRO[NK[ZBN,GKBPZGFNBJGC

NRGN\NG\CB[NKZCZCK,FRFFPF[RKO[N[FFZKOFDCGFKOPVZ[KHB\

F[PGTFT"EYGNB...GPHFZCGMNFPRFDKOGMNPYGOGPYGOMVKPRFDG.

GRPXBGPEKRG\ZCG\CPNMG\YB[JKNKKB[NBFKGRGFDKOMECZKFPYKNKO

MKBOMVKFRZBFCECZKFZPC"OH"NTNVKFPRFDB[ZCEGZG.DOPECZKZ"K

CTNFSVZ.

FDHKZFFP\GBZ\CECZKZCKRG,[KXBFPVKFO[NFMPZKO[BSZGTN[GPTK

NYIONBMGNP[IKJ\K[ZBN,RGTEFDONFZIKYB\FBRGSKO[YKCNGB\FRXZG\

NPZBK\TKQPDHKZG\YR"BGBKNL,PMNNF[VT\CRKK[ZBN[R[BZGRBPRKOCDNGK

NKFEG\.FMPZKOI[EGCBRGSKO[FO[GPZKOPXGG\CS\ZGBGMNKOZYC[ZM[Z,

GCRGSU,YRKK\FC[ZPB\FKFGEKOFRBPRKONE\OPIHY\B\FY[ZCKRONCKQ

FBRGSKO.MEKNR\YMNY[ZBSZGTNFBRGSKONBMGNPC[Z[IKJ\K[ZBN.HB\

CRGSUNBKSGZ[FGJNCPYGPG\[GRKOTNFRGXZKO[NBNBMGNPC[Z[IKJ\

K[ZBN,M\DGCFNF\RHZG\FKFGEKOPBMKN\[IKJ\FRGXZKO
10

.

F\GXBFFP[RK\[NDHKZFHG,MVK[MG\CZCKRG,FKBFFVSEFPPGRKFDEGN

[RDZOM\GXBFPIGSZFKMGN\NPMGZB\FCFPG\FJZKVG\NDGKKO.PSKCFHG

FGMZIGNFYNCJZKVG\KG\ZPCTCZ,MEKNPHTZB\FRHY.ECZKOBNGCBGDO

CIKCGZG[NPZQFCK\KGSU)SK’NJE"FZKBF[RSZM\(:

GET[PF[M\C
11

[FKGPYKNKOIMPKY[JKNKK"BCBNGFSKZMG\,FKFPVRK

[FDGKOCBZXG\OCZGCFHPRKOFKGPIPKZKOTNTXPOGNBFKGBGMNKO

[IKJ\K[ZBN,GFCFPG\FJZVG\FKGPVSKEKOEPKFO,GBKNGFKGRGFDKO

MET\FPIPKZKQFKFFVSEDEGNCPPGRQ[NK[ZBN.

P\GLMLPSKYFCK\KGSU:

BCNCPYGPG\[FDGKOBGMNKOP[IKJ\K[ZBNK[NFIPKZMET\FZPC"Q

GFZB"[GPRFDPYGPG\FZPC"OGFZ[C"BH"N,GMQPRFDFTGNOHGN\

3
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10NFZICFCTRKKQDHKZG\FDGKKO[NBNBMGNP[IKJ\K[ZBN,[FCKBFNYGNG\CCEKY\SKZMG\FZKBF

CY[JKNKKBGCYZCFPDGZ[KOC[BNGRKYK,ZBFDOCECZKZC"XMW,PHYRKOB\CGRQ,TP’35-42,49-61,

115-121;GZBFSolomon Grayzel, The Church and the Jews in the 13th Century,New York, 1966,

pp. 72-73,FPCKBB\FPYGZG\CM\GCKFMPZKOTNFBKSGZ.CKQFBPGRG\FJVNG\[RJTGFMPZKOCNC

FFPGQ,FKBFBPGRF[KFGEKPJKNB\PKPKGTNFC[ZNVRKPMKZ\GNDGK.DOCPYGPG\BIZKOBSZGTN

YRKK\C[ZPKFGEK,MVK[BSZGCPGTX\CZSNBGC[R\1267NYRG\C[ZPKFGEKOCJTRF[FKFGEKO

PZTKNKOBG\G.BLCTKYZBRGPGXBKODHKZG\MBNGCSVZE.CBCKRKGQ[CSVZERIYYC[R\1243IGY

FBGSZNPMGZC[Z[IKJ\KFGEKPIGWN[MGRG\FKFGEKO;KTYCFZB[GQPNLBZBDGQBSZNPMGZC[Z

[IKJ\KFGEKOPIGWNZIGCG\FKFGEKOCCZXNGRF,GMKGXBCHFC[BZTZKSVZE.CPYGZG\[ZBK\KNB

FGHMZFENECZKOTNKFOPTKEZCKRG,[FMPZKODOBKKPGTNYFNOCTGR[KOIPGZKOCTGNOFCBBO

KBMNGPC[Z[IKJ\KFGEKO.

11FMGGRFNPF[FCKBNTKNPKRFC[OZCKEGEQ’KIKKBCEKRKJZKVG\[NG)VZYG,CPFEGZF[C\GLBGZKKBQ

\NK\BK-EUNE:([CFZCFPYGPG\PPNMG\Y[JKNKK"BRGFDKOBGRBBGGZEBFSZGMFNBNGFPYGPG\

CEYKNFCV[GZKGPM[ZKNF.



[BNGRKY"K[RGFDKOMBG\OPYGPG\[NY[JKNKK"B,PVRK[DO[OZGCFDGKO

BKROBGMNKOP[IKJ\K[ZBNMPG[M\C\KNTKN,T"M.

GMQFZIKCZCKIKKODBDKQ[RKEGZG\BIZZCKRG,CIKCGZGTWIKKO,VZYKB
12

,

CF\RDEG\GNYGNG\BNG:

GM[PNLFPNLVKZRBEG[IKYJPBGBKHCNFBZGZFB[\G,YRBGYRBF

DEGNFNKZB\O,P[R\ZI"NGFNBF
13

[IYZGTNFECZ,F\IKNGN[ZGU

FBRGSKOPFOIKKOGPFOP\KO,GR\KKTXGNT[G\SKDNIHYE\O,FPNL

GFPNMFTOMGPZKFO,GDHZGBGPZ[MNFBRGSKOGFRGXZKONBKBMNGPC[Z

[IKJF[NK[ZBNGNBK[\GKKRO,[BPZGMPG[K[ZBNBSGZNFOC[Z

FDGKOGKKROBUBRGRBSGZTNKRGC[ZOGKKRO,GMNHFT[GNIHYE\O

GBPGR\O.GBRIRGCZBG\KRG[FC[Z[RJZUFGBPG[NLNMNCKOCMPF

PYGPG\CY[JKNKB,TPEGGCY[GTKNG\GSKCG\NFVKNIGPG\GNVZGWDEZG\,

G\VSGFYGNG\,GSPMGTNZ"\,GISGTNPPGROGNBISGTNMCGEYGRO,GEZ[G

BGNKT\NT[G\NF’FVZG\GZ\L,GR\YKKOCFOMPG[VKZ[FZPC"OCPS’

CZMG\MP"[NPTNF,[FZKMPFPFOIHZGP[GPEKOBGMNKC[ZFIHKZ

F[YWGFTMCZ[K[PFONBNVKOGNZCCG\CBZWFRGXZKOMKGOFHF.GBRG

PCY[KOPB\GK\CZL[KYKKOCRGGCCRKFOFCBKOBIZKFO,GDOPFOBYI

NMFRKONNGKO.
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DHKZG\BNGFKGMBKQGMBVSNXZG\[TCZGTNZB[O[NK[ZBNCFPKZBZW,

C[R\"PHZ"FK[ZBN"-ZR"C,[R\DKZG[SVZE.ZCKRGRJNB\PYNFREGEKOGREE

CPXGZGCPXGYKIETOT[ZG\BNVKCRKK[ZBN,FCZMKO[NBMZTGNCTN,

GF\KK[CCVGZJGDNF[MRF.BLDO[ONBBZMFFJGCF,GCPNGLPRGBNFZB[GQ

C[R\ZR"H,V\ICDHKZG\[PETNCRKK[ZBN[CBZXG.\IKNFFGJCNGCMVKF

FKNEKO,GCFP[LFGJCNGDOFPCGDZKO,M[NVKIGYKFPEKRFDOPK[FGJCNCMVKF

RI[CMRGXZKNMNECZ.CKQFKNEKO[FGJCNGCMVKFFKFCRG[NZCKRG,ZCKNGK,

FRGETC[OPFZNC"I,[FKFNZCF[NKZG[NKO.ZCKKTYCFXNKI\GLSKMGQZC

NFXKNG,GNKPKOFGHMZFVZ[KFMBGCFHGTNKEKCTNPINGY\G[NPFZNC"I

CVGNPGSFSPKMF,ZCKKTYCCKZC
14

:"G\FNFNBN[PTGNONBR[\RF[PK,BOZCK

FGKYZGNKF[\B,ZCKFGGYZGNK]BH[,GHF[PKNTGNO".TNZPHHFF[KCPFZNC"I

CECZKORZD[KO
15

,CFOPTKE["BUBO[KRG[PKCTGGRG\KC[T\F[PE,BRKNB

[KRK\K,GCGIQNCGIGYZMNKG\KGETMK\PKEBG\GKZB\K.GBONBHMK\KNYE[[PG,

NCKKIKNCYZCKPVRKHTPG,FDO[TEKKQNBFKK\KCZTGR[KQCCK\EKRGMNN"
16

.

4
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12PFEGZ\Z"PTPBZ,\[P"H,TP’159.

13C[R\F’ZN"IFGYPFFBKRYGGKHKXKFFPPNM\K\.

14YGRJZSFSPKMF,YGRJZS[RK.

15YGRJZSFSPKMF,YGRJZS[NK[K.

16NVKF[TZG\MG\CKECZKFKPKOFKFFPFZNC"ICBG\FT\MCQK"H[RKO.GNVKHFMGGR\GCECZKOBNG

[TEKKQNBFDKTNT[ZKO,GBKQTGR[KOCCK\EKQ[NPTNFBNBPCQT[ZKO)KZG[NPKSRFEZKQVK"BF"F,

CCNK[C\VJ:GZ["K[O(.
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ZCKRGGCRGRPNJGPVGZJGDNGF[\YTGC[BNGRKYK,MKGOCKGQ,GBHPTZKFFI[GCG\

[NFBKPVZKFFTG\’PBRK\.CTKZHGYCTGB\PG[COTGEZCRKOPDGNKSVZE.ZCK

KGSUSBPCZKPGRFBG\OC[PG\KFO:FZC[NPFNCK\IHQ,FZCKXIYCQNC,FZC

KTYCCQICKC,FZCNGKCRG,FZCKGSUVBSK,FZCKGSUBCQKIKB,FZC[NPFPJZBRK

GFZC[PGBNBNPG[RKRG
17

.[PTFTKZGIMPKFKXBGN\FKNFCT\FFKB,GPPRF

KXBFFFGZBFNMNFBZXG\
18

.

C[BNGRKYKFKGYFKNG\ZCG\,[MNBI\PFQ[PZFTNPRFDKFGFIHKYFPGSEG\

P[NF
19

.ZCKRGCYGRJZSERQPHMKZ[\KOPFQ:YFKN\DKZG[KBKJNKBF,GYFKN\

KG[CKZGPRKBF
20

BR[KDNG\KRG.\IKNFMKFQZCKRGCZCRG\YFKN\YNGGZKFCTKZ,BL

TEPFZFTPEZCKRGCZB[YFKN\FPDGZ[KOFDEGNF[DNGPSVZE,[CFP[L

FVMFNPZMHFKFGEKFSVZEKFPVGBZGFDEGNCKG\ZCTGNONP[L\YGVFBZGMF.

C\YGVFHGPXBZCKKTYCPRGI,CCK\PZGGI[FYFKNFFTPKEFNZ[G\G,GCBGXZG\

SVZKORZICKO[NFIMOZCKKFGEFCRCR[\KG[NYZGCG[PGBNCRCR[\K
21

.\YGVFHG

5
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17ECZKKGSU,TP’256-.257ZCK[NPFT\KF,CFYEP\GNVKZG[\FNKO)GKRKXKBF["J(,PGRFBUFGBB\

’FHYRKO[CBGNBZW[BNGRKYK’CSEZFCB:FZB[GQFGBFIMOFISKEEGQKFGEFCQCQCBR[\K,GBIZKG

FIMOZCKP[FBNCKNEF,GBIZKGFIMOFPYGCNGISKEZCK[PGBNVZBRYG,GFIMOFPVGNVNZCKKTYC

CQICKC.

18M"MPFZI"[C[G"\\GZ\IKKO)I"BSK’XF(:G\IN\ECZKBGPZMKMCZRGETDGENPTN\FTKZFHB\

B[ZFKFPFGNNFPKPKYEO,TKZDEGNF[NDBGRKTGNOB[ZPPRFKXBFFGZBFNMNDNKNKTGNO,GVGYIHK
ECZKF"FPGFZ"ZNGKQ’ICKCH"NC\[GCG\KGSKPQYM"ETNTRKQDJ[SEZCKZG[NKOGFPDZ[REZYGEO

NDZ[,GBIZ[R\QFDJFKFCXV\\GC"CIMOBIE[TZTZGFGXKBNIGWYGNG[FKFDJPTG[F,GM\C

NIMPKXV\\GC"CNTRKQFEKQGR\ZTO,GFVZKHRDEFIMOGMG’,GBPZNBNMCGEKBNBNMCGEFZCPGZ"KH"N

]FGBZCKRG,ZCKKTYC,BCKG[NPFZNC"I[,GNMCGEFZCRKOINYOCIKKOB[ZR\DEN\KC\GMOZCRK

[NGRKYKFKBFTKZFDEGNFN\GZFGN\TGEFGNMNPTNFGMG’,GCBG\GHPQMCZRGET[XV\\GC"CFK\F

PNBFTNMNDEG\KFPZCRKDBGRKTGNO,GM\CNFOFZCFRHMZGR\VBZ[R\DENC[NGRKYK.GVGYIHKECZK

FZCPFZ[E"OC\[GCG\KGNBGZIIKKOPF[M\CNZCRKXV\\GC"CSKPQV"G.GDOPK[KZBFCSVZKO

GC\[GCG\DEGNKFBIZGRKOKZBF[PMNYXGKFTGNOFKGPIHKYKOECZKFOCBGPZO[MLFKGERKQC"E

FXEY[CTKZ[NGRKYK.

19ZBFCSVZYG[JB[BNGRKYKGVZS,TP’136,[VGZJGT[ZKOFYFNKO[FKGC[BNGRKYK.

20[OMGNNNCKHRJKGQ.

21MQM\CZCKRGCFYEP\GNTKQKTYC:"GNFIHKYJGCFNCTNKF,FRRKCBNFDKECV\KI\K,HB\NKKPKOZCKO

I[C\KNT[G\PNBMFHB\,GBIZTET\F,NVK[NBFKGCKEKSVZKMN[K\BSEZKP[RFG\NPGETOMN

FVZG[KO,GFKFYZGCNRPRTBXNKNYCWMNBG\OFSVZKO.NGNKF["K[FKFNKGKCKBRKBNFPYGOFHF

[BNGRKYK,GPXB\KZCGKFSVZKOFBNFCCGBKBNFIMOF[NOGRTNF,EGQKFGEFCQF[ZFR[KBFISKEEGQ
BCZFOCQCBQCR[\H"N,B[ZCIXZKFPNMKOGCJKZG\OR\DEN,GFDEKNNT[G\CCK\FPNLPNMG[N

TGNO,GFKGCBGMNK[NIRGKPKOZCKOSGVZKOPGCFYKOMG\CKOCM\KCFRBFMNSVZKP[RFG\NPGE

VTPKOZCG\.FRF[MZGB\GGVTGN\GNVRKG[HMFGHKMFB\FZCKO,GB[ZKPK[CBNMBQG\NPGEGCKEG,

FNBFGBFIMOFRHMZCQKMCEBC.GFKGOFHFRPXBKOB\GSVZK[K\BSEZKP[RF\NPGETOVKZG[Z["K

VTOGVTPKO.BPROSVZKIEG[KFZ[C"BGFZKJC"BGFZ"QGMKGXBCFOPXB\KOCCK\FRTNFRCGQGIMO

EGQCQCBQCR[\YZGCG,\GV[BGPRG\BCG\KG,GKFKCK\GCK\PNBSVZKOCK\GTENIMPKOGN\NPKEKO

NYZG\GN[RG\GNTKKQCFO,GMNFKGOPGXKBFGXBG\ZCG\CM\KC\OGC\YGQGFDFFFDGRF.G[RKFOMBIE

JGCKONF[BKNNKMNSVZ[FKK\KXZKL,GTNKFORBPZ)\FNKOYGD,M\GCG\R.(’TG[KXEYFCMNT\’,CTN

FDPGNK[NO[MZO".FIMOF[RK,EGQCQCBQCR[\,FGBZCK[PGBNCRCR[\K,CQBIKG[NZCKKFGEF.



RHMZ\DOCM\CKCRG,FPFZNC"I,M\YGVFPBG[Z\CFNPE\GZFCRI\PVKBCKG

GZCG\KGFBIZKO,P\GLMCGEGCNKJZEG\
22

.

ZCKRGRVJZC[BNGRKYKCTZLC[R\F’ZT"G
23

,NVRKSKGOFEVS\SVZGFDEGN’TKQ

KTYC’.PXBXBKGTPEGNK[ZBNZCRKOZCKO,GTNVKFPSGZ\[CKEKRG[PGRFT[Z

PZCRKFFZB[KKO[NDNKVGNKTPEGPHZTG.
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CV\KI\FYGRJZSPVZJZCKRG[RKRKPGYKONXGZLNFBZKLCTRKKRKOBNG,TRKKRK

CEKY\FZKBF.FBIE,PVRK[FORGDTKONPT[FECZKGOCKGPGCC\KFPJCIKKO.

GF[RK,NVK[RVNFCRG[BKOBNFPINGY\.FYGRJZSEQC[CTFRG[BKO,BZCTF

PFOTGSYKOCNKCGQGCKZGZTKYZFFNMFPPYGZG\KFMEZMG[NZCKRGCMNIKCGZG,

GFBIZGQEQCK[GCS\KZFCZB"[,[TNKFR[BNZCKRGTGECFKG\GCSBPGZF,GMBQ

FTNFB\\KZGXGTOZBKG\ZCG\.[RKFRG[BKOFRG\ZKOFOBMQTRKKRKOF[RGKKO

CPINGY\,GFOTKYZG[NFYGRJZSCMPG\GCBKMG\,GBNGFO:

FBIE,FK\ZZKBFFSZGMFNPYGOPIGWNZKBF,MDGQNIHFBGN[GPQFNC

GMEGPF,TNKEKRKVGI.CRG[BHFCBFYGRJZSNCSSB\PRFDO[NFPDGZ[KO

NFYN.

F[RK,[CGF\TXOFVGNPGSCKG\Z,FGBBKSGZZKBFFECGYFCEGVQCNKRKVGI.

CRG[BHFCBFYGRJZSNFIPKZGNBSGZNFYNCNKRKVGI.P\GLECZKZCKRGCV\KIF

TGNF[FECZKORM\CGCTKXGPG[NPBCYY[F,M[ECZKHNHGNGIZVG\RBPZGMRDEG

PXEFPYKNKO,"[N[FP[MKNKTO[FKGPPGRKOTNF[IKJFGFCEKYFVFFTKZ

[BNGRKYKCY"YFSVZEKOKX"G"
24

.

YG[KPKGIEFKFNIXGWCKQFRG[BKO,[MQCTGECTRKQFZB[GQ[CGCBZCKRG

NFYN,FKFZCKRGCXEBIETODEGNKFPDGZ[KO,ZCK[PGBNVZBRYGGZCKKFGEF

CRCR[\,FZK[CTRKQF[RKR\NGFPYKNKOCFGZB\DEGNKOBNG,GZCKRGRXZLNNIGO

MRDEO.

BZCT\IKEG[KGFTKYZKKO[NZCKRGCYGRJZSHFFGCBGCK\FKGSUCKGZFETF

SKPQN"J
25

.DOPFZ"KCQNCC[G"\)I"DSK’VH(PCKBPECZKZCKRG.CMRS\FDEGNF

CSKPQN"JFCKBTGEPECZKZCKRGCYGRJZSHFGR[BGR\QCFO.C[RKFRG[BKO

FTKYZKKO[CYGRJZSIHZGGF\TGZZGVGNPGSKOC[RKOFCBG\,GCFOFGCBGECZKG

ZCG\GRKEGRGTNKEKFVGSYKO.CTRKQFZB[GQ-PIGWN[BNGRKYK,GC[RK-C[BNGRKYK
TXPF,GMENFNQ.

6
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22YGRJZSFSPKMF,YGRJZS[RK;[G"\PFZNC"ISK’SB,E"FHFFVSY;[OSK’MJ.

23CRGFPFZNC"IM\CC\[GCF)SK’E(C[R\ZT"G:MKCTGRG\KRGXNTEKKPTNZB[K,BCKBCKZMCK[ZBN

FM"P.

24K\MQ[CKQF[N[FRPRF"FCGEYFPGPIFMF"ZR\RBNKX"G,[FKFCGEYCHPQFIMOF[NOFZCFPGCFY

NGKCQFZCMPGF"ZKTYCCQICKCH"N,GFTKE[NTGNOCHPRGF\KZGFECGYFPCNKRVKIF",MVK[FTKE

ZCKKTYCVGZPGQ,ZBFNFNQ.P\GLMLGP\GLN[GQZCKRGCYGRJZS,PSKYZCKKTYCVGZPGQ[ECZKZCKRG

NBF\YCNGDOCHPRG.

25CK\KGSU[OBG\B-PF\[GCFNB’,CTRKQCEKY\FZKBFCIKF.BG\G-PF\[GCFNE’GNF’CTRKQFK\Z

RVKIFCSZGMFN[BZPYGPG\.BG\H,P[RKIKEG[KZCKRGC\[GCFNG’,CBKSGZFECGYFCNKRVKIF.
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MBPGZ,FIKEG[FTKYZKFZB[GQ[NZCKRGCYGRJZSFGBFXEY\PRFDFPDGZ[KO

NF\KZSKZMBFECGYFCXKEFF[RKNPYGO[PIGWNZKBF,TNKEKRVKIF.FK\ZG[N

ZCKRGBKRGDGZU.FGBPTKE[FPRFDNFYNC[BNG\BNGTNKEKRVKIFFKFP\GL

FMZI,PIP\FVSEPPGRO[NK[ZBN[RDZOCSVZETNKEKFBKSGZ[BSZG

FMPZKOTNFDGKKONBMGNPC[Z[IKJ\K[ZBN.DOC[BNGRKYKFP[KMGCFK\ZHF,

P[GO[DO[ONBBMNGFDGKKOPC[Z[IKJ\K[ZBN,MVK[M\CFCK\KGSU.GPMN

PYGOK[NFK\ZHFPYGOCFNMF,GKSGEGTNECZKZCKRG\O,FZPC"OGFZH"F.

CVBS[CPZGYGVZXFPINGY\Y[FC[BNFHGC[R\ZV"G
26

.CVBSMPG

C[BNGRKYKGZGC[BZTZKF\KK[CG\FPDGZ[KO,FP[KMGCRKSVZENFIHKY

CPRFDKO[RFDGCFOCBZWPGXBO,GCMNNHFCPRFDFK\ZFRVKIF,BU[CVBSNB

FK\FFXEYFNMLPIP\FVSEFPPGQFPZGCF.GMKGQ[FPDGZ[KORFDGFK\ZCECZ,

RP[MGBIZKFODOZCKOPF\G[CKO.C[R\Z"SCKYZCVBSZ’[NGOCQPSRG\

PFTKZ\GRKS,GFTKZN\G[CKO[RGFDKOFO[NBMEKQCFKDZZG\OBIZKPRFD

FPDGZ[KONFYNCRVKIF,GCVZJ[CZGCYFKNG\K[ZBN[CFQFKFBKQPYKNKO

CRVKIF,GEZ[PFONIHGZNPRFDOFYEGO[NBNFYNCRVKIF.BLZCKP[F

INGGBF,ZTG[NZCKRGPKPKK[KC\OKIECK[KC\ZCK[PGBNCBNBRSK
27

,VSY

[FRVKIFPG\Z\DON\G[CKO.TOFHPQF\V[JPRFDFRVKIFNTZKORGSVG\

CPZGYG
28

.

CIGE[BKKZ[R\ZV"GKXBFJZKVFP\I\KEKF[GIJ[NF\G[CKO,GTNMQYVW

FRDKETPK[OJGCGR[CT[NBKBMNRVGIF.[CGTFHGTGZZFVGNPGSZICCFK\Z

FRVKIF,GC\IKNFFINKJGZCRKF\G[CKOKIETOMPFPIMPKFPDGZ[KONBSGZ

B\FRVKIFGNV\GIBKJNKHRVZEN\G[CKO,GPKRGBZCTFIMPKONVYITNTRKKQ

CEKY\FZKBF.FINJG\BNGFGYZBGCCK\FMRS\GF\YCNGCIZOGREGK.RTZK

F\G[CKOFINGNZRQTNFPDGZ[KO[FOBGMNKOJZKVG\,GC\DGCFKXBGFPDGZ[KO

GRKEGBIEPF\G[CKO[EKCZRDEPFZ"OINBGGF.

PT[KOBNGFCKBGNEKGQPIE[C[BN\FRVKIF.ZCRKFPDGZ[KOM\CG\[GCF

BZGMFNIKHGYFK\ZFRVKIF,[KSGEG\KGEGPKOPBGENKSGEG\ZCKRGCYGRJZSERQ,

BU[[PGBKRGRHMZCGCVKZG[.MRDEGIKCZZCKIKKODBDKQ\[GCFBZGMF,GCFP[L

IKCZB\SVZG"TWIKKO"FP\BZB\FVGNPGSGPMRSC\GMGB\MNF\[GCG\

CTRKKQ.CECZKGPGZIC\FMZT\G[NZCKRG,[DOFP\KZKONBF\KZGB\FRVKIF

BNBPIP\FVSEFPPGQFPZGCFCSVZE,BLCPYGPG\[BV[ZNPMGZB\FC[Z

NDGKKOBKQNF\KZB\FRVKIF.

7
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26TNVGNPGSFRVKIFCVBS,ZBFCTWIKKONZCKIKKODBDKQ,Z"D\[P"H,GMQZBFECZKZ"PTPBZCPCGB

NSVZF\YRG\-FP[VJFTCZKCYFKNG\PZGYG,GMQCSVZKIGFET\I"BV\KIFNCEKY\FZKBF,GRZ

FPTZCV"H.

27BKQNFINKVGCZCKP[FINGGBFFPGYEOKG\Z,\NPKEG[NFZ[C"B,PICZFIKEG[KONPSM\VSIKO

GF[G"\.

28TWIKKOFR"N,VZYB.



NFNMFVSYC[NIQTZGL)KG"ESK’NJS"H([RFDGNFIPKZCSKZMG\BNGGBKQNFQ

\YRFCRVKIF.BGNOECZKZCKRGNFYNCRVKIFCPYGOFEIY,RYNJGCYZCKFGEK

MGZEKSJBQ.CFNMG\JZKVG\[NKYJZCKKTYCCQBCZFO,PIMPKMGZEKSJBQ
29

,

PYEKOFYEPFCFPRPYB\EZMONFYNCRVKIF:

GBRGCRKPHZICPYGPG\[NRG[FDGKOTG[KORHKZG\GVZK[G\P[IKJ\RG,

BPZ\KNFXKCFEKQTNEZLFDPZB,GMPRFD[BNGRKYK[FGNMKOTNEZLFZ’

KTYCQ’ICKCTN[FGBCTN\GZ\O...GET[PYGPG\[NFZPC"QGFZ[C"B

GFZB"[FQTG[KQIGPZBGBKQCGEYKQFZKBFMNN,NVK[CPYGPOFDGKO

BGMNKOP[IKJ\K[ZBNGBKQFVSECPPGQK[ZBN,GMQCB[MRHGCSVZE

RGFDKQNFJZKUFMNHGN\Y[JKNKBG[BNGRKYK[BKQFDGKOBGMNKOP[IKJ\

K[ZBNRGFDKQCCEKYF...GBNGFPRFDKO[NBNGPYGPG\[NRG[RT[F

CCEKYF[FDGKOCKRKRGNBKBMNGP[IKJ\RGNVKMLRSPGLTNFCEKYF.

��	�æ�łØ
�Æø
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GHFECZFVGNPGS[F\TGZZC[BNGRKYKCTRKKQF[RK,CFK\ZZKBFFECGYF

NEGVQCNKRVKIF.C[R\F’["J,M[NG[KOG[N[[RKOBIZFS\NYG\ZCKRG,TPEG

MPF\NPKEKIMPKOC[BNGRKYKGCZB[OPFZ[E"O,GCEYGPT[KFCGEYKO,GPXBG

[FORGFDKONF\KZZKBFFECGYFNEGVQCNKRVKIF.GMKGQ[FECZKOBKROMECZK

ZCKRG,TPEGCPRKQGBSZGO.TNMLM\CPFZ[E"OCIKEG[KGNKGZFETF)SK’NJ(:

ZKBFECGYFCNB[GOVKNG[,TPERGCPRKQ,GTHZRGF’GRYCTFFNMF

NBSGZBONB[\TNFCRVKIF,MECZKPFZ"KQ’ICKCHX"N.

RGSIFFSMPFFRHMZ\CECZKPFZ[E"OFKFCKEKZCKKGSUPGNMG,PZCRK

[BNGRKYKCEGZPBGIZKG\Z,GFGBFT\KYFCSVZG[GNIQDCGF)SK’NJS"YPH(
30

:

FSMPF.BRGI\GPKPJFCFKG\KRGMNRGKIECPTPECCK\FMRS\Y"Y

SKSNKKBKX"GNTPGETNRV[RG[NBRJPBFCJZVG\GRCNG\,GT\FRGET

BXNRG[FCGEYKOFKGP\KZKOFECGYFCNKRVKIF,IV[RGGIYZRGPBKQCB

NFONFYNCHFGNBPXBRG,BEZCBPXBRG[IMPKRGFYEG[KOB[ZCBZW

FPFFIPKZGTNHFGNBF\KZGZYFECGYF[FTZGDG\ECGYG\N[EZF
31

,TNMQ

MNRGVFBIEFSMPRG[MNECGYF[BKRFTGNFCRVKIFFC[ZBSGZGJZVF,

GFBGMNPFC[ZFFGBBGMNC[ZJZVF,HGN\FECGYF[FTZGDG\ECGYG\

N[EZFGNB[GOECGYBIZ.

GNZBKFI\PRG[PG\KRGVFFKGOKGOD’M"GNBEZ[RK[R\F["JNKXKZF

GYKO.BCZFOSKZBNGG,KFGSUECZGQ,[PGBNBNPG[RKRG,[PGBNJBKJBXBY,

[PGBNEKPEKRF,PZEMKCM"ZIKKOPBJNGQ,KTYCCM"Z[PGBNSPGJ,CRKPKQ

MPGF"ZPBKZFNGKB[MRHK,P[FQ’KTK[,ERKBNCMPGF"ZVZIKBMFQ.

8
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29M\CKE,[FGT\YC[R\\"M,GRPXBMKGOCZ[G\FSF"NCKZG[NKO,Heb. 821=8.MF"K\GBZT"KZ"[

BSU,CSVZGCBFNKKTYC,TP’138,GT"KZ"PCRKFG,’Z’[PGBNCZHBRKZB[DGN\MGZEKS\BQ’,SVGRG\J

)\[M"F(TP’RD.

30RGSIFFSMPF,CNKFI\KPG\GF\BZKL,CBDOCECZKZCKKTYCVGZPGQFRHMZKONFNQ,C[KRGKKOPGTJKO.

31FMGGRFCHFNECZKZCKRGCYGRJZSERQ,GMENFNQ.



FVGNPGSP\GBZCBGVQEGPFTNKEKFZCRKOFP\KZKO,GFDEGN[CFO,ZCKKTYC

VGZPGQ,PEDK[B\FYGRJZSERQMDGZONF\IN\F\TGZZG\FVZ[F
32

:

VF[BNGRKYKRFDGCKPKYEOGC[RKOYEPGRKG\CKPKFIMPKOF[NPKO

FZCRKOFPGVNDKOYEG[KOB[ZCBZWFPFNF\KZFZKBFMNFECGYFCNK

RVKIFMPG[FTKEGFHYRKOB[ZCBZW.GYX\PQFIMPKOCI[CO[CHPQ

FZB[GRKOFXZKMGFRVKIFMMNSZGMFCTNPB,G[BKQ[GOVGSYPM[KZ

BG\FPCNKRVKIF,NVK[PXBGNPGFZ"ZKTYCQ’ICKCH"N[FIPKZCHF,NHF

YPGGBSZGF.

GTGEM\CZCKKTYC:

PT[F[FKFMLFKF,MB[ZZBFBIEPQFIMPKO
33

B[ZCHGFPEKRF,

YGRJZKSB[ZICZPGFZ"ZKTYCQ’ICKCH"N,GZBF[FIPKZCTRKQFECGYF

GI[C[FKBBSGZFBNKCBEM"T,R\ICZTOYX\PQFIMPKOF[NPKOB[Z

CBZWFHB\GFZBFNFOFYGRJZKSFFGB,GBH[BNGNCGEYKFPEKRFNET\

PFOBOP\KZKOBG\F,GMB[ZFDKEGNFO[FKGP\KZKOBG\FPCNKRVKIF,

FKGXGGIKQMMZGMKBNTKRKF[P[CVZSGOMKBGMNKORCNG\GJZVG\CK[ZBN,

GI[CG[FKBBSGZFDPGZFG[CHPQFYEPGRKOBSZGFPQFEKQ,GNMQM\CG

FM\CFFGBMB[ZFCB\KN[GRGC[BNF.

G[NIGGYZBGNMNFIMPKOFRPXBKOCPEKRF,PNCENFIMOF[NO

MPGFZ"ZKGSUQ’NCRZ"GMKNBFKGPMCEKOTPG,GFIMOF[NOMPGFZ"Z

IKKOTGCEKBRZ"GCT\FFKBNBFKFCPEKRF,GMB[ZCBGYX\PQFIMPKO

FRYZBKO,ZBGECZKFYGRJZKSFFGB,RVNBFET\OMKBKLFKGBGMNKORCNG\

GJZVG\,G[NIGGYZBGMPTJNMNFTOCHFGFDKEGNFOBKLFKGBGMNKO

RCNG\GJZVG\,GBHYZBGNKD"MCPTPEGMB[ZR\RGFM\CCKEKMEK[BI\GO

CIG[CO[FECZV[GJ,BPZ\KNFO[BKQHFV[GJMKBEZCBZGCFVGSYKO

P\KZKOBG\F,GNMQV[JFPRFDNF\KZ,GBKLXGGIKQ[BMNRGJZVG\CHPQ

FHF,GFZB[GRKOYEG[KOB[ZCBZWFPF.BHF[KCGMKI"GMKPTGNORFDG

CFBKSGZGFCGEYKOFKGJGTKOCHPRKRGHF.

GBRKNBZXK\KNI\GO,GYPGYX\OMRDEKGT[GPINGY\TXGOGRGZBCHF,

BHBPZ\K[KCKRGCECZG[BI"MRNLBIZFZGCMPG[FEKQRG\Q,GNBZXG,

GECZGTOYX\TPKFBZWPYFNG\KFO[KYGPGMRDEK,GMPTJ[FZKPGKE

MRDEKGFKGZGXKON[VGLEPKOMB[ZKTKEGQKDKEGQFMNMBIE,GBHBPZ\K

[FEKQBKRGMQGBKRGZBGKNFGXKBNTHTNBCG\KRG[BMNGJZVG\,GFCB\K

ZBKFPPF[FCKBZCKRGKZGIOC[OSVZFB[MGN,GYX\PFOMKRGMKRGKKO

ZTKONSVZFB[MGNGYZBGFGFMGVZ,MNNFECZKO[BPZG[BONBBI\GO

N[O[KT[GECZKOBSGZNFHMKZO,BHBPZ\KZCG\KFRFFBP\FGBBXNK

[FEKQNET\ZGCFVGSYKO[FKBM[ZFPCNKRVKIF,GB\OM\C\O[BKQ

[GOVGSYP\KZBG\FG[D"MV[JFPRFDNBKSGZ,GFRFT\FBRKPGMZI

9
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32ECZKZCKKTYCVGZPGQ,FCBKOCM\CKECRKFGCBG\G\MZKL[CGCBKODOECZKZCKRG,VGZSPGNBIZGRF

T"KKEKEKFZCCXNBNECNKXYK,’VGNPGSFZKBFC[BNGRKYK’,PQFDRHKOKC,BNGN\[T"I,TP’B-ME.
33FGBMVKFRZBFPFZ[E"O,GMRHMZ.



NI\GOPVRKSMR\RV[G\,BCN\ETGMKPZF\FKFCBIZGRF,MKM[KCB

FIMOF[NOMPGFZ"ZIKKOTGCEKBRZ"GBONBKSMKOCHF,GDOFIMOF[NO

MPGFZ"ZKGSUCQNCRZ"GB[ZBKRMOZGXKONECZTPG,RM\GCFECZKOC[BZ

FPYGPG\,GBOKBPZG[BKQFEKQMQRIHGZFECZNYEPG\GMKGQ[B\OBGPZKO

[FEKQV[GJGBRKZGBFFFVLCECZKZGCFVGSYKO
34

.

RPXBRGNPEKO[FBGSZKOZKBFFECGYFNEGVQCNKRVKIFSPMGCMNMGIOTN

YGRJZSHF[NZCKRG,CTGEFP\KZKOR\BPXGNINGYTNKGGNFGMKI[K[PFZB[GRKO

FPYKNKONF\KZDOCNKRVKIF,GNECZKFOMQFKFDOFPRFDNVRK[RBSZTNKEK

FBGSZKO.

CVGNPGSHFKXBFFFCTZFNNFCCMNBZXG\DGN\SVZE.ZCKKTYC[NIECZKG

BNFZEC"HCPXZKO,ZCK[NPFSKZKNKBGCBZWK[ZBN,PZQZCKKGSUYBZGCXV\,

GZCK[PGBNIYBQCYG[JB,GXKZUB\\[GCG\KFONVSYG.ECZKPZQCBGC[G"\

BCY\ZGMN)SK’ZJ(,G\[GCG\[BZFIMPKOREVSGNBIZGRF
35

.

ÆØł�łÆœ��ª�œ	�ł"�
�
ø�ł

P\GLVZSGOYGRJZSHFFRRGCBKON\KYGQJTG\[F[\Z[FPBG\C[RKO

C\GNEG\KFO[NPFZ"KCQICKCGPFZ"OBNB[YZ.

CSVZYGZBFEGZG\)V"D,EUNB:PFEG"ITP’YJG(,NZCKEGEYGRVGZJK]RGNEPBF

[RKOBIZVJKZ\ZCKKTYCCQICKC[,M\C:

DOCHPQFZCPFZB"OFKFFZCFMGNNMPF"ZP[FCZKXIYBNB[YZB

EKKQCPXZKO,GFGBICZSVZ[G"\VSYKOTPGYKO,GMPG[KZBFFPTKKQ[O

CSVZG[M\CCCKBGZGNJK"ECSKPQJ"N,GC\GLECZKGM\C:GMB[ZFKK\K

CKPKIZVK[BRQG[NKGCK\GTENNPGEGNNPEFCKBRKFFMZINICZYGREZKS

BIEN\\JTONBG\GPRFDKTQGCKTQR\V[JCTKZSPGZFGCDCGNG\KFB[Z

[OK[C\KBIZK[[P[\KGPKOKXY\KT"KBEGRKFZCFPGCFYZ’[PGBN

CBNRSKH"NB[ZFK\FBZWPGNE\GGMG’,T"M.GMCZM\C\KNTKN[HFFZC

FKF\NPKEPFZ"KYRVRJGQ,GFKGKPKIKKGR"C[RF.GRHMZFZCPFZ"O

BNB[YZC\[GCG\PFZB"OCSK’P’GP"BGP"C[FKGMG\CKO[G"\VSYKOHF

NHF.GFCKBGDOFZCCK\KGSUCMSUP[RFCV"GPFN’KSGEKF\GZFGCV"B

PFN’IPWGPXF.GMVKFRZBF[PFZ"OBNB[YZNBFKFPGNE\GCPXZKO

BNBCBPTKZBIZ\NPXZKO,GBGNKKXBPDZG[SVZE,[M"MC\[GCFSK’

M"DEUP"DT"CGH"N,GBIZ[HKMRKF’GCB\KNPXZKOPXB\KPDKEP[RF

PM\KC\KEGM\GC[OCVK’MECZKGMG’,T"[.GM\CTGESVZBIZGYZBGDBGQ

KTYCGMP"[[OCSK’Y"H.GCSGUSK’R"CM\C:GMCZR[BN\KTNECZB[ZMHF

PB\F"ZEGEFMFQRZ"GCFKG\KCVJZWGFRFF\[GCF[F[C\KNGBH\DKT

BNKLGMG’,T"M.GDOMVKFRZBF[NCSGUFNLNEGZNTF"YKZG[NKO\GC"C,

GMLPGMIC\[GCG\KGZK[SK’YK"CGCZK[SK’YK"D,GMQPGMIC\[GCG\FZ"O

PVEBGGFSK’M"J[M\CNG:[V\KOK[YP[KCECZKORMGIKOGMG’FBNGUF"F

MPF"ZP[FBNB[YZ[NGONPZGN\GZ\GB[ZKL[B\FCKZG[NKO

0
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34T"[TGECBZGMF.

35CYGCWPQFDRHKO,FR"NFTZF.32



GPXGE\LVZGSFCTKZYREKBGMG’.GMVKFRZBFPQFCY[G\[M\GCKO[O

CSGUFSVZPKSGEFZCH"N[FKFCYKCIMP\FYCNF,T"[.

BNGECZKYGZBFEGZG\,GBIZKFOTGCZNECZCZCKRG,ZCKKTYCQ’ICKC.

PECZKFZCYGZBFEGZG\FT\KYGMG\CKF\GNEG\[PFZ"OBNB[YZFKF

\NPKEZCK[PGBNCBNRSK,GPMLNPEG[FKFICZNZCKRG,GDOM\CGCV[KJG\P\GL

ML[PFZ"OBNB[YZRGNECSVZE.

BLCBP\JTG\PT\KYPGMI\FKBCSVZYGZBFEGZG\,GBNGFFGMIG\NML:

B.CFP[LFECZKOMG\C[MVKFRZBFPFZ"OBNB[YZNBRGNECPXZKOBNB

FDKTN[O,GBGNKKXBPDKZG[SVZE.G\PGFBKLFS\VYCHFCTNYGZBFEGZG\,

GFZKMPF[GZG\NVRKMQFCKB[FKFCSPGZF[CSVZE.C.Y[FPFG[M\C’GFGB

ICZSVZ[G"\VSYKOTPGYKOGMPG[KZBFFPTKKQ[OCSVZG’GMG’,GFZKF[G"\[N

PFZ"OBNB[YZKEGTGREVSGFZCYGZBFEGZG\PCKBPPRGMPFVTPKOCIKCGZG,

GBKQXZKLNFGMKIB\YKGPGP\GLECZKGCIKEG[KGNKG"E.D.BOFCKBECZKOP[O

PFZ"OBNB[YZCIKEG[KGNKGZFETF,NPFM[PRFGVKZJB\IKCGZKGNBFCKB

IKCGZHF,MKBOIKCGZBGFNKTYCNJGZBGZIIKKO]GFGBM"KDKRXCGZD982[.GBMQ
NBRGETTEFKGOIKCGZ[NPFZ"OBNB[YZNKGZFETF,NBCM\CKEGDOBKQPK

[FCKBPPRGECZKO.E.FYG[KFFTGNFTNMGNRF,[FECZKO[FCKBCYGZBFEGZG\

PFIKEG[KONKGZFETFBKROCSVZG[NPFZ"OBNB[YZ,BNBRPXBKOMM\CO

GMN[GROCYGRJZSERQ.

GCZGZ[MNVKSYFHGCYGZBFEGZG\P\KCG\’GFGBICZSVZ[G"\VSYKO

TPGYKO’GTE’GFKGKPKIKKGR"C[RF’BKQPYGPFCTZMG[NPFZ"OBNB[YZ,BNB

PTJBIZML,CTZMG[NZCKKTYCCQICKC.PECZKGCYGRJZSERQFCKB,GPFOFGMKI

[NPENVRKZCK[PGBNCBNBRSK.GBKNGTNPFZ"OBNB[YZBKQ[GOTEG\PGMI\

[RGNECSVZE.GPF[[KTZCYGZBFEGZG\[BGNKRGNECSVZE,FGBMVKFRZBF

P[GO[M\CC\[GCF)SK’MD(’MKPEG\K\ZGPG\PPEG\KFQ[NZCG\KZCRKSVZE

DEGNKTGNO.FDCGZKOB[ZPTGNO’,BNB[NBFMZKICYGZBFEGZG\B\FECZKO,

P[GO[BV[ZNVZ[MGGR\G[NPEPVKZCRKSVZE[DNGN\GRKS[CFDENPFZ"O

CXTKZG\GNVRK[FDKTNPXZKO,MRHMZC[G"\KMKQGCGTH)I"CSK’MD(,GCFFKGZCRKO

PDGN\SVZE[DNGTGEC[RG\DHKZG\YR"B.GV[GJ[DOBKQNNPGETNDNG\PSVZE

EKKYBPECZKPFZ"OBNB[YZCVKGJG’CPFBYEO’:’GPCGZ[BGQENK\RK,GP\FGPG\

FKOFTNK\RK,GPCGZF[CKFGXB\RK’.PMLP[PT[CBI\PREGEKGEZLFKOR[CF,

GBKQMNP[PTG\NDHKZG\FY[G\[FKGRIN\INYO[NDGNKSVZE.

��	�ª�ł���

FYGRJZSF[\PZC[RKM\CKKE.M\CKEBGSUCRKFG)T163(,EU74C-86B,PPRG

TKYZFFEZF,CBEKCG\CRGFZCIRQCRKFGRZ"G,\GLF[GGBFNM\CKEBGSU

DKRXCGZD358/3,FMGNNB\IKEG[KZCKRGNKGZFETFPSK’BTESKPQRH,GYGRJZSHF

PGVKT[OFINPEU177C-192C
36

.TNVKM\"KHFFG[NODOFINYFZB[GQ[N
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36PM\CKEHFREVSGIKEG[KZCKRGC\GLKNYGJPVZ[KO[CSGUBZCTFJGZKO,PFEGZ\PMGQFPBGZ.

PFYGRJZSERQREVS[OZYVIG\P[NK[,GBUFGBCFT\YFNYGKF.BIZKVIG\P[NK[RTXZFFFT\YF

GRGSVFFTZF:T"[TGE]PCNKNXKKQC[GOPYGONPKYGPG[NM\CFKE[.



V\KI\FYGRJZS,FISZCM"KCRKFG.PQFTRKQNXKKQ,[M\CKECRKFGP\IKNCBG\Q

PKNKOCFQP\IKNXKJGJG[NPFZ[E"OPFYGRJZS)KG"ESK’P(,GBGNKNVRK

PFZ[E"ONBTPEBNBM\CKEHFBGPYGZG,GNBFKFNVRKGINYFFZB[GQ[N

FV\KIF.

M\CKECRKFGFKFPNVRKOCZ[G\G[NZCKKXIYCEBFC[XKZU\BGZ[NMF"K

CZB[GGI\OB\[PG:"[KKLNKKXIYCBEFC")206BGTGE(,"YRK\KNTCGEFF’YGRK

CTEIP[FBZKG\BRKBCZFOFNGKBKNYBSBVFK"GE’I"ZPZEMKVBZRBNEKSFK"G"

)153B,206B(.CSVZGMKCKXIY)KZG[NKO\ZV"I(FGBP\KKISNYGRJZSHF,MPYGZ

NVZJKOFRPXBKOCSVZYGZBFEGZG\N\GNEG\ZCKRG,GPSKKO:GKTQTEFKGO,N’\[ZK

\VZ"INV"Y,NBBKS\KKTBNFT\KYPFYGRJZKSKOM\CKKEPF[RIGWNET\,NMQ

NT\T\FNBBEVKSPFOMNN,MKFM\CKKEFRFFRQEKRKJZKVG\,GNBMNIMOKFDF

CFQ,GDOMKBVSMSU,RKKZG\[GFMSU,GBGXKBNBGZECZKO[MCZRT\YG,GBK"KCIKKO

GBPXBPIHKYBGBHBEVKSFMNBOKZXFF’GKIKKRKGKCZKBRKGKINKPRGBPQ".T\F

C"FCBFF[TFNVZSGOYGRJZSHF,N[PI\FNGPEKOGPCY[KF\GZF.
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37MK"D177C)PSVGZVRKPK:KJT"C(.

38T"VECZKFKPKO)C’NG,JH(’GKFKGPNTCKOCPNBMKFBNFKOGCGHKOECZKG’.
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ºŒ��ØłÆø������"�,��"�,	æłº����ª���ÆæØłº�,�ÆØ�Ø�æºØ�ø�Ø�ª87,
���łØªØ���œ��ª���.���Øø�ºÆª����
�"ØøØø���Ø�œ��Ø�æØłº���Æª���
�ºøØł.�Øø�Øø���łøºøØł���łØ���Ø��ø��ÆÆªØ�,�º��ł���łØ�.����Ø��º
œ��Ø�ÆłØ��ŁłØ�
ªøœÆª�.�Øø�����	Ø�ø��Øł����ł����Ø��ºÆª���Łł�
��Ø��ÆªØ�,��Ø����
�œ���Ø�.���Øø�ºÆª���ºøł��łØºÆªØ�,�º�	��Ø�
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86ENBDZKS[R[PJCMK"C.

87IEF[M"FCMK"C.CMK"DGCZ[C"BNVRKRG:KVF.



Æł�Æ�����œ,�º�ł��Ø��ł�œ,
"º.łØ�Ø�ª
œ�º��Øł�øøºœÆœØÆø��,���ł
����Ø��ºœ��Ø�ÆłØ��Łł�
ªøœÆª�,º���ł����łÆªØ�ºøłÆ�ª�Ø,�Æ�
Ææ��ªÆłØ�	�Ł���Øłº��œ���	Ø��ºæÆł�ł�ø�	,ºœÆ�º��ł�ł�Æ��łØ�.�
º"�
	ø�łÆªÆłØ��œ��œ����ØøØ�ł�ºøØłÆÆªØ���Ø’ºø�Ø��º.�Æ�øºœÆœØ
��ØłæœłØ"��"���Ø’�����Ø’łø"Ø��łæœ�ØøªØ��ł�œ
�ø�łøæÆłœ�ºœ�Æ
Ææ�ł���Ø�Øø��æ
ª��������Øł.

��	���ł�ØœØ�Æ�łøłø���ł�ºœ�Æ88Æø�ł"ØÆ
�œ�æ’,�Ø�ø��Øø
ł
�œ�Æø	Ø����	Ø�ÆªØ�,
��øłł�ØœØºØłÆ�º��łÆ�Æ��æ�Ø����łøØ�ø�Ø	�
	�œ	Ø��Æ����Ø�ÆłØ�,�Æ�
Ø�łø��œØ	�ÆªØ����ł�œ
��º��Øø	Æª���
���
�ÆªØ�œłØ���łºª�Øœ�Ø���łºª�Øœ�Ø,ł"��ª
œ���Øł��łØŒÆªØ�
��Ø��ºøØø�ºÆª���,��ª
œ����ºøØłÆÆªØ���œ
�Æ	�Ø�ºø�Ø��º
Æª���,�ø��	��øº����Øø���Ø�ÆłØ�����.

�ł"�)ØÆ.�ª�ØłØ"�(ÆØ�ł�
�ø�Ø��œ��"�,�ª��łØ	��Ø�Øº�łØ
�œ�Æª���
œ�Ø	�Æª����ºøł��Ø��
�œ���Ø�ÆłØ�,���Ø���ÆØ�Ø��ªÆºØ,��Øø	�ª��ł�
ºØªØØ�,ª�ª�ØºØ��łØ’ØºØ
ÆªØ	��º���Øª�Øœ�ł��øøØ����Ø.��"œÆø����łÆ
	���ª��ł�Øº��º��ÆłØ����Æª���œ�Ø	�Æª����ºøł,ÆªØ���ª�Ø��ºØ�Ø
�Øº��ºÆª�����
��Æª�Øº����Ø�ÆłØ�	�Øœ�Ø’Æª���,ª��łØ’ºØªªØ	Ø	�.
�Æ���ÆØ�Øªæ"�ªº�Øº�ª�Øº��ºÆ�ª�Ø	ØØ���øøØ��,ºØ	�Ø�����Ø�ø
ºØ�Øº�łØ
�œ�Æœł�ØØ�.�Øº���Ø�ł��ØøªÆł���ØªºøØø�ºÆª�����Ø��
�
���Ø�,��Ø�ª����
����Ø����œ�ºÆłØ�89,Ø�ºŒ��Øº���Øø�ºÆª���
��Øº��ºÆłØ�,��ø��ºØ��ª�ÆØ�Øªºøł.


�ªºœÆł"��"�,��
	Ø��æ��ºÆ����œ�ªłÆ	�����ÆØ�Ø�Ø"�ª��ł��øøØ��,
�Æ����œ�ªłÆ	��Ø�łÆ��æ�ł"œºłÆ	��Ø�ª��
ÆªÆłÆ�
ø,�
�ªÆø���
�ŁłØØ���łØ’�œ�����œ	Øœ���	����œ	Ø	��,��ªø��Ø’�ŁłØ’�Æ��ł��ØØ�
�Øœ�ł�º��ª�ºœ�º��œØ,�º�øØÆłÆ90�"���º�Ø�łøØ�ØØ�ø�Ø����øÆªÆł
ª�ºœ�ºłÆ	��ØÆłØªłÆØ�æ�,���Ø�º�Øº�ªæ�Øº�łØ������ø�Ø�	�Æ
��æ�Æ�,º���øØ�æł�º��ł�łœ���ø�	�	ØœªØªØ���Łł�ø�]ª�ØÆ����Łł�ø�[
ªºÆª����ø�	�	Øœæ����ø��łØ���ł��ÆØ	�91,Æº������ł�Ø�łØ��ø��	���Ø�
��œ,��Ø���Æ�Æ��ºøł,ø�	Ø���ł���ª�ÆłØ�ø	æłº��ø�Ø�	�Æ��æ�
Æ�Æ�æØłº��ºøł.�Æ��ªÆłØłØ"��"�	ł�ª�Øœ�ºœ�ºłÆ	��Ø,
øø�ØŁ���º�œ.
º"�ł"��"�.
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88CJGZ,GH"N,GNET\Z["KGZ"KNTGNOBKRFRK\Z\BVK’CCEKYFBB"MK[PMFCEGVQGBKQZKTG\BCZKBF,

BCNBO[RKFO[GKQCKQK[ZKTG\BC[RKFOBG[BKQZKTG\BC[RKFONBPFRKBNFCEKYF.

89BKMBNPKPZ...CZKBF[CZ"QNVRKRG:K"NEMKBKMBPMFC\ZGKKFGNKMBZKTG\BNDCKZKBFMNNNVK

[FECZPXGKPVRKZCK\B[M[K[PMFCEGVQBUFKBPTNFXPIKOGBKQFEGVQPTNFXPIKOGPMFPIP\

XPIKO[CZKBF.

90FZC[CZ"QNVRKRG:FGB.

91CZ"QNVRKRG:YGZEGCKRB.




�ª�ªØ����Øł�øøºœÆœØÆø�ł"œ�ºł���łø"ØÆªÆłØł’	��Ø,ª��łª�Øº�
ª�Øº��ºÆª�����Ø,��ø
�Ø�ł"��"����ł,�������łª��º���Ø��Ø�ł
��łØŒ�ÆªØ��œ�,�
�ªªÆ��ł���º�ªłÆ	��Ø�����Ø�œ�,���łÆ	��Ø��Øº�
�ºÆª�����Ø,ª�
Ø�ł�Łł�Ø	�����łØ����	Ø��ÆªØ�,ª�ª���łŁł����łØ
�ø�
,�łÆ	��ØÆłØªłÆØ�æ��ºøØł�ÆÆªØ�.º���ªÆłØł"��"�.

�"º���œØÆ�ª�øØł�Æ"��"�ø��	ł����ªÆłØłø"ØÆ�Øł�øłÆ	��Ø,ºŒªÆłØ�,
øºŒØ�øØŁłÆ�ŁłØ�łÆ	��ØÆªØ����ºøØłº�Øø	�ª�œ	Ø�ł��Łł�,�Æ�
���ł
��Øł�øł"œø	ª��ªÆłØ���	ØªÆłØ���	Ø�.	��ª	���ºØ�"øÆ
�æ�ł
�Ø"�ª�	Ø��ÆªØ���œØłØ�ºøØø�ºÆª���,�	��ł
�ł"œ�	�øºØ���łØ�92.


�ª���œØºœ�Æ93Æø�ł�")ØÆ.�ª�ØłØ"�(ºØ��æ�Æł���º�ØªÆłØłÆ	��Ø
º��ł"œ,�
�ª�æØ�Æ�Ø��ªłŒ����,�Æ�łæœ��ł�ÆªÆłØłÆ�����
��ØłæœłØ"�
��łØæºØ,�Ø�Øº��ºÆª������œª���Ø��ºøł,��Ø�Øº��ºÆª������œłØ�
Ø��Łł�.���øł��łøŁł���ø�Ø���ºøłÆÆªØ�øÆ�ª�Ø���œÆ��øłØ�.�
�
�Ø�Øł�ø���Øłæœ�ºœÆ
�Ø�Æœ�łœÆØœ)�ł�ŒÆØœÆø"�(ªº�Øº�ªæłØº�łØ�
�����ø�Ø�	�Æ��æ�Æ�,º
Ø�ª���ª����łØ	�º�ºøłÆÆªØ�,�����ł��Øœ��
ÆªØ��œ�Æø��ºæªł�����Ł
��ª�Øœ�łÆ��ł��Ø�Ø	�ØÆ�ØŁł���Ø�Ø	�ØÆ�Ø
Łł�,�"Æº�ø	Øł�øØæØłº�œ	���Ø�Æ����ø	�Æ��æ�Æ�,
"º�ØłøÆœ�łœ
ÆØœ.

���œø���œ��ł��œ�
Ø���œÆªØ����	ºøØł	��łø
�œÆ	�Ø�,���
�ª
œ���łØ�ÆŁ
��Øæ�łæØłº�œø�Ø�æØłº�Æ��	�Æ�
�Æ��ł���º�’,�"º��Ø��
œØ��œæØłº���łØ���œ�Ø��Ø��øłØæØłº���æ�œ�œ,��ł��ø
����œ
�ºÆłØ��Ø	��ł��.���ª
œ���’øØ�
œØª�œ�ł���Ł
���Øæ�łæØłº�œ,
ÆªØ�����Ø�	Ø�Æ,
�ø�
œØª�	���æłØ���œ������œøØø
ºøØ�ø�	�Æ.
ºÆł�łØŒł"��"�)ØÆ:(Æœłæ���,�ºœÆ�ø���,Ø"�ªºØ�Øœ��ª�ØæØłº����œ
łØ��Ø�ºØ	�Øª���	Ø�,�ºª��łØ	��Ø�Ø	�ØÆ�Ø�º�’,�Æ�º�Æª�����ªœ�Ø	�.
�Ø�º�Øº�ª��øł��Æª�ÆªØ�ø�œ�ŒÆªØ�œ	�ØœÆłłø���œłØ�Ø�,ª����
ª��łøøæØłº�	�ÆØøÆ�������øæØłº�æ�œ�œ�ø��
"ØøłØÆ��øłØ�œ�ł

�Øł�	�Æ,�����Øł�º�œ�Ø	�Æª����ºøł.�����ª��ł	�Ø��	ØøØ�
œØª
�œ�ł�,Æ�ª�Ø��ł��œ��	œ�ł�ºÆł��ªłØ��	Ø�Æ,�����	Ø�Æ�ø��
œœ�ł����ØØøØ	�,ªºØ��ªœ�Ø	�Æª����Ø�æØłº�	ªÆ�œº�ºŒÆłØ�øœ	�ÆłØ�
ºøœœ�ł���	,º�"ø��
�,
º"�.��"ø��
�ø�łØŒÆ�����œłÆ	�����ÆØ�Ø,
�Æº��ªÆłØ���łø�Ø��Øæ�łÆæØłº�œ���œ�ª�Ø	�Æ����ø��æ��	�Æ,º���łø�	�
��øøØ�ø��	Ø�Æ�æØłº�æ�œ�,�ºŒºøØ�æł�º�����ø�Ø�	�Æ��æ�Æ��Øº�
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92ECZKZCKRGMBQFGCBGCMRS\FDEGNF)FDF"JSGUBG\PG(,GFS\KKTPFONEZMGCVKZG[FSGDKB.

93MQFCKBFZ[C"BC\GZ\FCK\FBZGL)FPGCBNFNQ(GCIKEG[KG)PI.SGUE"FGPZKFGEFGE"FGNTRKQ(.



ÆœłØæ�Ø�Ø,æ�����œłØ��º�’��œ"����œłØ�ø����	Ø�Æ����œłØ
æ�Ø�Ø������.

�º�øł
�ª	�
�º��	œ�ł"œ��Ø’ł�"�"��	�
	��æ��ª
œ�,	���ªºØ�
"�ø�
œ�Ø����Øªª
œ�Æ�Øł�øø�
œ�ªłÆ�ÆłØ�æ��º�ª���,	�Ø
	�øŒ
��Øł�ø��	Ø�Ææ��ªÆłØ����łº����º�æØłº�œłØ������ø�Ø�	�Æ��æ�Æ�
øØØ����ł�Æ,�º��	œØ�º���Æ�º�ªØ	Ø��Ø��ªØ�	º	æØ�œ�œ�łŁø	Ø
ø�	�	�Æ�
œ,º����	�����łª��ø����Æ����ł�łœÆ����ł��Ø�ø�ØŁ��
���,�º���	������Łł�ø���łª��ºØæø������Łł�ø.�æØłºœ��łª�
�ºØæØ�Ø�œł���æØłº�œ�º�øłØœÆ�ł���Ææ"ª.����ºł�ÆªÆłØ��łøØ�
	�ºłØ���Æ��łÆ�ø�	�ØŁÆ,Æ���ł����Ø�º�Øº�ªæ�Øº������ø�Ø�	�Æ��æ�
º�’.��ø��łØ���æ��º����º����Ø�ÆØ���	�ÆØ����ÆØ���łª�.

��º��œø�Æ��
łª’øºœÆœØ,ºø���łºØ
��æ�º����	Ø��œØłÆº�
æØłº�œø�ºłœØ��łÆªØ���
�Æ	�Ø�.���	
���
Ø	Ø�º�Ø��øłœØ��
�øłØ�Æª�ł�œ�ºØłÆ���łøØ��œø��

�ªłŒ���ł�,�ªØ�Ø	�Ł��łØ
łÆØ��Ł�œ,�º"øÆæ���ª�Øæ�ł�.�Œ��	�Æ
Ø	Ø	�ł�Ø	��Æ��	Ø	�ø�
	��Æ�œØ	�æ�ł�
�	�ÆØ�œ	�Ææ�łª�Æ�łŁÆØ�œØÆ
Øłæ���łºØØœ
Øł�ª��ø��º�Ø��ø�
æ��łØ��ø	Ø��ª��	Ø�œ,��	øØ�ÆłÆ���łÆ,�øłØ�ÆłÆ�łØÆ��Æ	Ø�ª�
�̄ªB�̃Ø��Æœ�º�º��łØ��º�Ø��94,��ªłº�ºæ������łæ�ÆłÆØ�Æªłø�œØ�

�	øØ�ł��ØØ�����Ø�ø�º��Øø����º�ø��Æøł�øłØø�Łø��Ø�ªØ,�Æ��Ø�Ø
��ØªÆºÆØª
�
�’���æØ���ł	�	Ø�œ,Æ�ł�Æ�Øł�ł�Æ��ºł����æ
�
���	�ø�Øøł��,�Ø��ł���Ł�Æ�	��œ��œÆ�ø�ØłÆłÆØ,	�ø	Ø�ø�øłØ�
�Æ�Ø���łøØ��œø��

"ª����95,����Ø���ØłØ����ª�Æ�ª�Ø����	Ø�Ø
ø�
ÆªØ�ºł��Ø���ØºøØł��������ł�œ�����łÆªØ�ł��Ø.�º�øłØœæØłº�

Æ������Ø������Ø�.���
�Ø���Ø�	�œ	Ø�łø�œ�ºøØł���Ø’��
�
Æ	�Ø�.��"�øØœØł���	��	ØªÆ����œØº�øłœªÆ�º�łØ������œ��Øº�
���
���Ł.���Ø�łÆØ�	�łØ����łØºØ���œÆªØ�Æ	�Ø�.���łÆ�º��	�Ø�
�º����������º�Ø�	��.�	�����ªØ	�œłÆ�œÆ��º�œ��øŁØ�ØØ�ø��Ø�	��Ø�
ºªÆłØ��Ø�Ø�ºØ��º�Ø	ł�ÆªÆłØł�Æ"��"�
��Ø�	��øłÆª�ł�,���ªÆłØ
ł"ØÆ
�æ�ł.

�ł��Ø����ØØÆ���Ø�ØØøÆº�ªØ	Ø�	�ºłØ�Æ�Ø’�ºªØø��Øæœł������.ºØ
Æł�øØœ
	Ø�Øł�ø��æœØł�����	�ª�ø	�œØ.ºØ	ºœÆ96ł�ø�	
�
Ø	�	Øœ�ª��łª��º�����øœæłŒŁł���Ø���ºØæø�,
�ªºœÆæ��Œ���º�����
øœæłŒłØ�ÆØ���ł�łœÆØ�������ø����Æ���Łł�ø��æ�łÆØ���æØłº���
��	��������.����ºØłÆº���œ�	æÆłœø����æ�����łø�ºøØł

04

��Æı"ÆØœ��ł��Øøł��" �ª

94T"VKZPKF)E,MC(:IMPKOFPFNFZTGNFKJKCNBKETG.

95NFZICFCTRKKRKOBNGZBFNTKNCPCGB.

96FJGZ.



ÆÆªØ�.����ºœÆÆªØ����æ��º�ª���,�Ø"�ª�	Ø��ÆªØ�,Ø��ł�º�Æº�
æØłº�œø�ºł��
�,ºØº��ø�łø�’��ºØ��ø�æł�º�œ�����ø�Ø�	�Æ��æ�
Æ�.��"ºØł��ØøØ�ºØłÆ
�æ�łæÆłœØ"���ÆæØłº�œø�ºłł�ø�	º��øºœÆœØ
ÆªØ����æ��º�ª���.

œø�Æ��,ºØº�øłØ
ØØ�Æº��Ø��łŁØªØ	Ø����Øœ��œ���	��ØŒÆ
�æ�łæØªł
º�ªÆłØ�ÆæØ���Æ�øł	º���º	Øæº�ªØ��łŁØœ�œæ��º����øłł��Ø�
��ªœ�œØ�,
œ���ºØÆł�øæØ��œ�Ø��Æ�łæØłº�œºæªł��ø��ºæªł�,�ł���øłªØ���łª�
�º�����øœæłŒŁł�,�º��	œ�Æ��ªÆłÆ
	Ø��øł��Æ�����łø���º�Ø�ø��
ºæªł����Ø’���ºØæø�,������Ø�ªÆłØ��æ��œØł�Ł
��ªØØ	�łÆØœØØ�,�º�
	ł���ø��łø"Ø)���Ø���:ª"ØØ	�(øæ�ŒªØ������’ºæªł��ø��ºæªł��ºœÆ�ø��
�,�
Ø	�	Øœ�ª��łª�º�Øº�ªæłØº�97Łł�ªº����ÆØªØªø��ºæªł�	Ø	�,
º"�
łø"Ø�"�Æ�.���	�	œ��œ�ø��łœØ.

��ł"��"�ºœÆ�ø���)Ø�:ª"Ø�ªÆØ	Ø�ÆØ	Ø(,�º�Øº�ªæłØŒŒ
Ø	�	Øœ�
ª��łª�ÆØ�Æ��	�œø�Ø�Ø�ÆØ�Æ��	�œø�ø������Ø��ÆºØæø�Łł��º�ª
œ����98

�"�,ªº����ÆØªØª���ØØ	�łÆØœØØ�,ø��Ø��ºØæø��	�œÆ�
�Ø�łÆØ�Ø���œ
��	�,
º"�.

�Æ
�æ�łæ�Œ��ªØ���łª����������ł��º�����øœæłŒłØ��º�’,���
Æ�ºØ���º�	ł�ø�	��ªØ
ø��Ø’ø��	�œø�ºÆ�œæ��º�œ
����
�ø����Æ,
����	Ø�	�øÆ�ºæØłº�œºæªł��ºøØł�.�ł��Ø��Æł
��ÆªØ�	�Æ	ł��
Ø�
��	�œ�æØłº�œæ��º�œ�ª���øº	�ª�.��"º��łŒ�
œØ�Æ�º�Ø��ªœ���
æ��º�ª���Æ�º��Æ�œØ�º,�ł��º��Ø’��łøØ��"�,��	�ł�ª
œ�øł��Ø
��æ��ÆªØ�ºªÆłØłÆØ��º"øºØ����ØłØ�,
"º���ºØłÆø��Ø��Ø��Ø�Ø�,ł�
ł��æœ��Ø"�ª�	Ø��ÆªØ�,�ºØ��øº������łØŒºøØÆ�ł�Ø��łºØæÆłœ���œ
Æ���æ��º�ª���Æ���ºøØ�º���œ�"º�ø�łæØłº�œø�Ø�	�Æ��æ�Æ�,
ªØ��Æøæ�ŒÆ�
�º��ÆØ�ø�łøªØ��ºØ���Æ��ł	��ºØªØ��’��.���æ�Œ
�
�øºœ�ÆÆæ��æØ��Æ�łØ�ø	æłº��’������œø�Ø�	�Æ��æ�Æ�ºøØø
�ºÆ��º’����øø��æØ����º�łªÆłł����łŁØ���ÆæØłºœ�����œÆ�Ø�º,ºØ
ªÆł��Æ�ø��	º��œ�œªØ	Ø���æ��º�ª����Æ�º���Æ���º99.

��œø��œØÆ�ª���	ØØ	���ºøØłæØłºœ��	�ø����Æ���Łł�ø���ł
ÆªØ���
�Æ	�Ø�,�ł�
�ºº��æ�łæØłºœ��łª����œ�����ø��
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97ESZKMB[CZ["KNVRKRG:ESCMB,GCEY"S)BG\I(M\C[XZKLNGPZESZKMB.

98FDBGQ[CZ"QNVRKRG:FDBGRKO.

99CCK\KGSU)E"FGTKRGRK\B(FCKBECZKZCKRGBNG:GM\CPFZ"KQ’ICKCH"N,PF[M\CFJGZGTKRGRK\B

EGZEBNMNPYGO[\SZLJZVFBVKNGNMKS[NFDOPF[M\CNMNPYGO[\SZLFZKBFCKQNDZDZ\CKQ

NIHFGMG’BSGZFFKKRGNECZKFPIPKZKOCBGPBFSZGMFNEGVQ,BCNNECZKFK[BGPZKOEPFRKBNF

CEKYFGMG’SZGMFNBNGFPYGPG\RPKPFRKBNFCEKYF,GN"[NQCKQBGRBBGGZEBFSZGMFNDZDZ\BG

NIHFGMG’NTKRGRK\BFSZGMFNMKSFFMNM[ZCCEKYF.



�ø����Æ���ºØæø������Łł�ø,��œºØ��ø���Øø��Æ���	Øøº�Ø���ł���ł
ÆøØøŁ
�	º����æ�łÆæØłºœ��	�Łł�øØ�œł�ÆæØłºœ��łª��ºØæºØ��øØø
ø�øÆ�ºøØłÆ��ÆªØ��Ł
�ªØØ	�łØÆØœ�100.

���łØÆ��Ø�
Øł��œÆ��ØªØœø�Æœł’Ø�æ�Øø�
�"�ÆªÆł�101,�øłºœÆ
��œæÆłÆ
���º��ªÆłØ�øÆØ�ł�Ø���Ø�Ø���Ø’ł"œ�ł"��"�.�
�ª�æØ�
æÆłœÆ
�
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100CCK\KGSU)[O(FCKBECZKZCKRGCN[GQHG:GFVZKHTNPEG\KGPFZ"KQ’ICKCMRDEFPM[KZKQCCEKY\

ZKBFFSZGMFN[GPQFNCGMKGXBCGGVGSNCGZEBFSZGMFNBG\OFPYGPG\TXPOGM\C[TNKGRBPZ

)YFN\CKE(GFMSKNCI[LFGNLMEBK\BCVZYBNGJZKVG\)PE.(TNFTG[FMIGPZK[RKFO.GM\CTN

MLFCK\KGSU,[MNHFNVKPRFD[NGRKY"K[PM[KZKOBGPBFSZGMFNEGVQCCEKYFBCNNVKPRFDZGC

K[ZBN[BGSZKOBG\FNDPZKMPG[BM\GCCSKPQHF)S:EKCGZZB[GQ(ECZKZCKRGFOMV[JQ.

101"VSYEKQPFZ’KGSUCQK[GTFTNTRKQFCEKYF"GC\IKN\G"MCZICZ\KCHFPBPZCCY[\PFYFNG\",

RPXBBUFGBCBG\G\MZKLM"K[CGRPXBIKCGZHF,M"KCRKFG163,EU98C-100B.

102CCK\KGSU)[O(FCKBECZKZCKRGCN[GQHG:GM\C[MQF[KCFZ"ZKGSUCQK[GTFH"NEZKBFFSZGMF

NDZDZ\BGN[PRGRK\BGNJZV[G\FNCGFMCEGMKGXBCFOMKGQ[BKQFRYCVGSNCFOBOTGNFCRVKIF

M[ZF,GFGBFEKQGFGBFJTONGZEBFSPGMFNMKSF[BOTGNFCRVKIFM[ZF,GFTGNF[NMNPYGO

[\SZLFZKBFGRGFDKONFM[KZTNKEKCEKYFFGBFEKQNGZEB[RSZMFNBIEPBG\OFPYGPG\BG

NMKSF[PM[KZKQBG\FTNKEKCEKYF.

103CDP’:EB\IKNCKF[IKJFC\GZCWFGG[JGDPZCGG[J,BPZZCBZPKRBTNKFIGPZKEZCGIGPZK

E[PGBNGJZKVRBNKF,IGPZKEZCEBPZZCCP[FGGFBPZZCPYGO[IKJFFGBM[PGBNEBPZNBG

PYGO[IKJFFGBGMG’.BKDNDNPKN\BPJBKNYPKFEZ’BCB,BPZNFG\GZBCKQNZCCKQN[PGBN[ZK

HKNGBPZGNKFNCZKFEZCKGSUCZIPBEN[NKOEPK\GZBNPZKF.BPZPZCZKFEZCKRBPG\CKRB

\KGC\BMNVKSRBKFEZCB,NTGNOFNM\BMECZKC"FGFZGXFNT[G\MECZKCK\[PBKTG[FMECZKCK\
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FNNTG[FPYGNKCK\[PBKGPYGNKC"FZ[TPIGPZKCK\[PBKGPIGPZKCK\FNNTNKGFM\GCBGPZ

FMSKNCIG[LFGNL,BNBBKMCK\[PBKMYGNKFQGMIGPZKFQBKMCK\FNNMYGNKFQGMIGPZKFQ,T"M.

CMK"CNBFT\KYMNN,GCMK"DFT\KYPYX\.

104H"NZ["K,PVZ[CV"YETKZGCKQ)EUH(C\ZKIGPZKES\ZQBFEEKMDGQFLE[EZFGDGNDGN\EBVNGDCK\

[PBKGCK\FNNNDCKBFNGMG’,GFRKEZCBRPKS\ZQBFEEKEMKGQEBPZRYGC\GCP[FGJTPBP[GO

EPYGO[IKJFFGBGIGPZKE[PGBNEBPZNBGPYGO[IKJFFGBGB[\MIES\ZQPKN\KFEZCBBFEEK.

105PECZKZCKRGMBQPVGZ[[JTPGCFK\ZSKZMFFKGXB\PFGGZEBNMKSFFGBPVRK[\GNKO[FSKZMB

CBFPFMKSGRYCCMKSBKRGJZKVF,GMPG[FGMKIPECZKGCZB"V)SK’NJS"YTD(NFM[KZRKYCMKS

FGGZEB,GNBMZTY"BCIKEG[KGTNVP"D)[O[V"ESY"M([FIPKZ.GZBFP["MCHFIG"ZMGNN

NNKPGEKG"ESJBNKQYBZNKQCYGCWCK\BFZQGK[ZBN,ME)BC-BNGN\[P"J(,TP’VF.

106PCGBZMBQ[NVKEZLFNKPGE[YKCNZCKRG,DOCP[RF\GZFEZMGNECZCRS\ZG\TOKGETKET\GPCKRK

PET[NBNVKV[JECZKG,MVK[KSECIKCGZGPGZFRCGMKO,\VGIKHFCCP[MKG\MSU.

107[RGVIKQ[M"FNVRKRGGCMK"D.CMK"C:[CEYG.
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108FPRFD[CMK"CFGDFCKQF[KJKQ:FRFGD.

109CEZG[HF[\KCG\BNGRGSVGCMK"CCKQF[KJKQ.

110Z"KVGZPGQC\[GC\GNECZKZCKRGMBQ,M\C[BV[Z[ECZKFJGZNFJZKUFOZYCECGYFMGNF,BCN

CRECYFCINYPPRFK[NFM[KZCNKRKVGI,GFBZKLCHF.

111MBQEKND]C[RKMF"K[PVRKFEGPG\TN\KCG\BNG[CZB"[NVRKRG:PEBPZPZKFGEFP[PKFEBCKPK

CKQMLGCKQMLIG[[KQNFGTNFYBPZFKMKTCEKRQGVZ"KEYBKBNBFTN\FXPIKQPMNNENZCRIPQ

EBPZBKQIG[[KQBVKNGCEKYFNBCTKB.

112MBQEKNDTN\KCG\BNG[CZB"[:GFMKBPZKRQNYPQ)EURBB(MKGQE[DZGRB[MKIKJVKPVSKY\IGJ

F[EZFBVKNGCEKYFNBCTKB.

113IHY\[M"FNVRKRGCZB"[GCMK"D.CMK"CM\CCVRKO:SKZM\,GCKQF[KJKQ:R"BIHY\.

114FKF[M"FNVRKRGCZB"[GCMK"D.CMK"CFGDFCKQF[KJKQ.
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ºø�Ø�116�º��ºøØłº����Ø’ÆªÆ�117.

�ªØ�	�ºø	�ØØ�ÆªÆł������Ø�Øª��,��	�æ��ºØ�
��Ø����Ø’ºø�Ø��º�ºøØł
�Æ�Æªøœ
�Æ	�Ø�,��ØŒ	ºøØł�
�ø�ØøØœºø	��łºØ��ºø�Ø��º��	�ŁłŒ
�Æ�ª��Ł
�Ø�œªÆ��.��Ł�Æ�	��æ��Œ
�	æØ����ºøØłºøœł�ø����ł
ÆªØ�,���ºØ	
ø����ø	Øœ�Ø�ø��118���ØłÆæØłº�,ºŒøØØ�ø�Ø��œØł
æØłº��ªÆ���łøœÆª��œ
�Æ	�Ø�,�Æø
œª��	æ��Œ
���’ø���ÆæØłº�
Æ�ØÆªØ�º��øØł���Ø’ł�ø��øÆØ�ł�"ø�"�.

���ł"�º"º)ØÆ.ª"Æ����łÆØ
œ�(��"�,�ª��łØ’łØ�æ��º�ª����Ø���øøØ�
�,��ø	�æ��º�ª������łØ���ø	�æł�º�
Ł�łÆ	����º�’.
�ªºœÆ
�ø�
œ�
ªłÆ�
�œłØ��	Ø�º�’ºæªł��º�’)Ø�.ª"ł(��"�,��Øº��"ªªºØ��łłÆ�ªø��ºæªł�
�Øœ��ÆªØ��œ�ª���ø�Ø	�æ��º�œ���ÆæØłº�,�Æ�æł�º�œ���łØ��Ø��Æø��
ºæªł�ºøł,ªœ����Ø�ł��.�Øø�ØøºœÆÆ�Œ,ø��ºøØł�ºæªł����Ææ��º�œ
���łØ,�Æ�Ææł�º�œ��Ø��ºæªł���ł�Ø�ŁłØ�.���ºªÆłØ��º�’���ÆØ�æ��º�
Ł
ÆØ�æł�ºº��ºæªł�ºøłø��ºæªł�Łł�,
º"�.	ł��º��øł�º��	œ�Æø	Ø
�����œø�Ø��ÆªØ�ÆØ�æØłº��ªÆ�ÆØ������ÆØ�����ł�,�
�ªº��	œ�Æ����Ø�
�ªÆłØ��łøØ�ø��ºØłØ��Ø���ÆØ�ªÆ��æØłº�ª������Øł������,º��ø	ł�
��ø��łø"Øø��łÆ�Ø’����łłØ�æ��º�ª���º�’���łªÆ��,���Æª���ºœÆº�
º��	œ����łø��Ø’ºøØø�ºÆª�����	ºøØł���ÆªÆ���ÆæØłº�.�Æ��Ø�º��	œ�
���ÆªÆ�Ø�œł�ÆæØłº�ºø�Ø��º,ºØ��Øª
œ�Łł�Ø����łØ.

����øœØÆæ�łł�Æ"��"�������œØÆ�ø��Æª�ÆØ�æØłº��ªÆ�.�����øł
�ª�ª�Æ��œ�ø�	��Ø����Æ
	Ø�������Øł������,ºœÆÆ�"�)"(���
ø	���œªÆ��Æ�Æłœæ��º���œłœ.���Øł��
ØØ��ª�ª�����łÆª���ºœÆ
ªÆ�����æł�º,�"ºº��	œ����ØłºªÆłØłø"Ø��Ø’Æ’øºœÆł"�.�Æ�Ø�œł	º��
ø	��łøºØ����øºœÆł"��"�����łºØªÆ���æØłº�ø�Ø��ÆØ����ØłÆØ����,

"ººøÆ���	�œ
’Łł�Ø�œºœÆÆ�Ø’	æ�º��	���	ø��ºæªł��º�’�����ł
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115M[BKQPMF[M"FCMK"C.CMK"D:CECY.

116M[BKQ[NMBG’X"N:M[K[.

117ECZKZCKRGMBQFGCBGCMRS\FDEGNF)FDF"JBG\PJ(,GRG"RCFO.

118CMK"CRGSUTF"D:R"B[NBNFCEKNCSKZMBGNFIPKZCFMLMG’.GHFGRGSIMK"D.



	ªÆ�,��ł�œøªØ�ø�,�Æ�Ø"�Æ�ºØł��	��ø�Ł�ºØł�
�Ø�łÆ�œæØłº��
�
��œÆ�Æª�ºØłªÆ����Øł������,���Æ���ł�)"Ł(��łª�ø	���œªÆ��
ÆºØæ����ŁØ�����	�ºØæ��æłØ���œ,
"º,º��	œ�Æ��Æ��łœ��ªØ
	�ø��
	�ø�Æ�œØłªÆ�����ºØªÆ��æØłº�ø�Ø�.

�ªØ�	�Æ�ø�	�����Ø�
���	��œØłÆÆªØ�,�Æ��"����Ø�œł����łøÆªÆ�
	ºøØł��Ø’ø��ÆÆªØ�,�º�øł�ªØ
łÆÆ
’��	ł��ªÆłØ�º�Øœ���ª���ł
)"�(��ªØ�Ø
�ªłŒ��ø��	���œłØ�œ��ØÆæØłº�º����ŁØ�,��Ø���
����º�’,���Ø	ł�����ªØ�ø��������łœ�Ł
�ªÆ�,ł��ØØøØ�ªØ
	�
��œ.

��"ºÆ�øœØ����œØÆæ’œ�łœÆØœ��łøºœÆłøÆ"��"�ªØ�æØłºœ��	
�����œºœÆ)��łÆØœÆø
ł��.(�ø���,ªÆłØ����ø��ł	�,�Ø��łøÆØ�æ��º
�æł�º,�����œ��119.


�ªºœÆ)œ�"Æø��:(�ł��ø��ø����	Ø��"�ø��������ø��œ��	Ø�
���ŁªÆ��Æøªłºøł,øºŒ�ł�Ø�ªÆłØ�ø��Ø�ÆÆłØØœ.Æ�ªÆłØ����łØ�
Æøº���ªÆ���øªł�,�Æ���Øø�����ø�Ø���º���ªÆ����øªłŁłØ�,

º"�.�ºÆł	�ª
�Ø’��œ��ºØØø�łø�Æ��łÆØ��Æ���ºØ���Ø	����
����łØ���
Ø�øÆ
�øªłÆ�ª����ł�œØłÆªÆ�Æ���Ø��øº�ØŁ
�øºœÆ,�Æ���	œØł
ø��ªÆł��ł��Æ��	���Æ�����œ��øœØ���ı��ª���øº	�ª��	�œøø�Ø�
ºøłºªØ�æØłº�.

���łø	œ��œ���Ø	�ÆªØ�ªÆ�	ł’�ªÆłØłÆ	Ø�ø�ºłœØ		�
��ªØ
���
�Øæ�ªØœ�ł��ł�œ�œÆ	ØØøł���œªłŒ120Ø�º�Æ����ł�ø�ø
ª�Æ���Æº�
�����øłø���øÆÆ	ØØø’���œ��ØªØ��ø�œØ�Ø�Ø�,�ØŒ	
��ª�	�	�
œ��ØªØ��œ��ØªØœ��ØªØ���æØ���Ø’º���	Ø��Ø�œł��Ø��øÆ�,’Øº�łÆ
ª

�	��Æ
ª
łØ��Ø	����Ø�Ø�ÆªÆłØ�����ºØ��ØœØł,�º�ªØ�	�ø	��Ø�Æ����
�øłºœÆłøÆ"�ÆªÆłØ�����ºØ��ºª�Ø�æ��Œ
��Æ�œ���ł�œ��ø��ø�
���	Ø�.�Æ�ł��	��Ø�����	������ª��º���.


�Ø�œØ������	ªłØæ����	ªłæØ�Æø��º�Ø��	Ø��œØł,ºØ���ØŁ
�
œØ�,
���
�ª
�º��	œ�º�Ø��ºØ��øłøªÆł
�Øæ�ª�æ�Ø���	Ø���	��	øØª�ł
�øłºœÆł�Æ"�ª��Ø��ºøØłØ�ø��æØłº�
"ØÆªØ�Æ	�Ø�,�º�øłł���º�Ø
��	Ø�Æ�łœ�	øØª�ł�øØ���æØªØ����	�ø�Øøł���ł��
����
�Ø��œØłªÆ�
�Ø��ª,�Æ���Ø�	���œØłÆ	�Ø�Æ�ª�ØØ���łØºØ��º�ªÆ�ÆªØ���Ø
�
Æ	�Ø�,ºØ�Ø���
łÆ���Æ���	�

�����
ø�œ	æØ��º�	ł����ø��ØØ
Æª�łø	��Æ����ÆæØłº�œ����ºª��Æ�Ø�º,º"øøł��Ø�
ø�œ	æØ����
���ØłÆªÆ�����œØł�Æø���ª
ªø	
ø	æØ���ł�Æ��Ø	��ÆØªØ	��
ø�œ�.
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119GHGBI\PFQ[NVRKRGCZ[C"B:GHGGHGBI\FQ.

120CMK"DRGSU:B[Z.



�ø"ØØ�Ø�	���Ø�	�œ
�	��Ø�����Øª�ł�����Øª�ł,��ł�Æ�Ø�œøÆł
�øÆł
ªª�Ø�œłØ���Øªæœł��ªªØ,ºØ��ø�ºøØłÆæØłº�
"ØÆªØ�,��øłÆ��Øª�ÆªÆ��Ø	�
ł���
ø�œ,��Æ�ª��æ�œł�œ
���,øłØªÆ������ł
�ł
�œ�
ÆłØ�������œæ��łØ
�œ�,��ØŒ	œØł	
ªø	ł�Æ
Ø	Ø	�ø�Ø		��Æ.�ºØ��ø��øł
ø��łØÆªØ���œ
�Æ	�Ø��Ø�
Ø��	�øØœªÆ��ºøØ�ªÆ���������ł,
º��������øªł�Øº����	�ª���ªª���æ�œ�œ,�Æ�ºøªÆ�������ł�Æ�
Ø�
Ø�ªÆ��œ����œ
�Æ	�Ø�121.

º�"ø�łªºØ)���Ø��"�ł��œłº(
��
��æ�º��œØłØ�,��"�,ºœÆł�ÆØ"
��	�œ
�Ø�	�œæ��º�œ��ł�łœ���ª���
����Łºøł�œ��	Øø�
œØø���Ø	�Øº��
�º	Øæ��Æ
ÆØ	Ø����łØª��
���ł�łœ�
Łø	Øºł�œ�Œºøłøº��ª���,���Øº��
�º	ØæÆØ	Ø���Æ
��
	Ø�æØłº’�Łł�,ºŒø�
œØ���łØ�ÆØ.
�ªºœÆ)ø�(��ÆŁ�ł
æ�œ�,���ØØłØÆłØ�ø	Ø�Æ�ª���122æ�œ�œ��	æłºÆø����Æ�º�’
ª�Æ�ÆłØ�
�Ø�ø����Ææ�œ�
ªº���ø��œ�æ’,�łÆØ	��ÆØ"ºœÆ�����	�œ������œæ��ºØ�
�ø���øÆØ�øœØ
ł���œ�Øº���º	ØæÆØ	Ø���Æ
�Ł	Łł�,���ªÆ�Æ���æ�ºøł
øº��Øª���,��
øÆ��ØªØ	�Æ��	�œø���ø����ÆøØ���œªÆ����ø����ÆªłŒ
�Øª�����ØØº���º	Øæ��Ø����Ł,��º�����ØªÆ��Ø�œł�ºªłº�,�ºøł���
Ł
�,
º"�.ł"�ø��Ø�
�øØ�ÆªØ�Æø��æ������ØªØ���æłØ�.

�º�øłØ�º�Æ
�æ’�����º�Ø���ł�	Ø�Ø�œł�ł�Æ��Ø	����Øø�

�
�œ�	øØª�ł�
��æª���	�ºØ��ø��Ø��ºøØłØ�ø��æ��
"ØÆªØ�,��łŒ
�Æ�øł’�ÆØ"����º���łÆ��	�ºªØø���ŁłØ�º�,�øº�Ø�ØØÆºØ���	øØ
ª�ł�Ø	��Æ����ø�	�	��Ø��œØł��
�łØ�Æ	�Ø���Ø��Æ�øØ�����
��łœºØªØ��Æ��œ,��ØØ�ª
��Ø��łØŒÆªØ�����ªÆłØ�øºøØł�Æ�.	
���	�ł�Ø	����œ��łøØ�Æø��
øØ���łØºØ�	�Ø��"º�æØłº�œ�øłÆ��ł��
�
"�ªØØ	�łÆØœØØ�,��ØØºłØ��	����łøØ�ºøØłł’�ÆØ"�ªÆ��’���Æ��
	�Ø�,Øœº�ªłŒÆ’ºØÆØ�œ��	Ø	�ø���
ł�Œ�ªØ��æ��ÆªÆłØ���	Ø��øł�Ø�Ø
�Æ�œØ	�Ø�łÆ�œØ	����Ø�ł��œØ�	�ØÆ��Ø��������łØ���Ø	�øØ�œł���
ÆªÆ�Ø�ºøØł��ł	�Ø�,��ØŒ	
��ª�	�	��	��łºØ�ø�	�ø	�����
�Ø	�
��
œ�łœª�łØ	�ºªØ���ºªÆłØł’�ÆØ"�øł��	�	�æ�ł�Æ�ł�Ø	�,��ºœÆÆæ’�ª�
�����œ��ø��Æ
���øºœÆÆ
�æ’ÆªØ�łØ�łØ�ªÆ��,�ºœÆ�Ææ���º�
Ø�ł,
��ØŒ	ø�ØŒ��ł��Ø	�ªÆłØº��.

�
��øłø�
œØºØ���ł�����ø
	œ�	łÆØ	�Øł���,�
œØ�Æ�º��øºœÆ
�Øª��	ª���,�
�º�ØœÆłłÆ��œ�Ø
Øª�
���.��"�)�ª����	Ł"���œ��ºª.(,

	�	Øœ�ª�łª��łø"Øªº�Øº�ªæłØº�Łł�ª��ÆØªØªø��ºæªł�	Ø	�,�Æø�
���	Ø�ª��Ø’æł�º�ºØæø�øØ���	�œÆŁł�.�Ø"�ª��ªÆ��º��ºØæø�
Æ��æØłº�ºøł,ª�œ��œÆłØØœØ�.�	º�����Øł.
�ªºœÆæ��Œ��ªØ�łØ�
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121CMRS\FDEGNF)FDF"JBG\MG(FT\KYECZKZCKRGMBQ,GFBZKLNEGQCFO.

122NVRKRGCPZEMK:G[GPQ.



æ��º�ª���ÆØ�
�œ���Ø���łØŒ�ÆØ��łø"Ø��Ø’œ�æ’��ØłØ"�,��Ææ��ºœÆ
Ø"�ª���ÆªÆ���ª�����œØłœ���ªÆ�ºÆª���,�Æ�æ��º��,�
Ø�łºØ�Ø�
�łøÆØ��ºÆª���ÆØ�æ��º�æł�º123�º�æºØ���ª��Ø��ł�	Ø�.���º�łØ�
ªÆ���ª���Æ��ø�����ø�º’Øø�œØłØ���
��Æ	�Ø�,�Øø��æłØ�,�º�
�ł.�ø�Ø�
º��łŁØªØ	ØłØ�,��"ººœÆ�Ææ��ªØ�º�æØłº�œ���ØłÆº����ÆªºøØø�º,
�æ��ªÆłØ�ºœÆ�ø����,�æØłº����Ø��øØ
�ł,��Ø’º��Łø
ł,�º���
ŒæØłº�
ÆØªº�����ºØ�Łł��œ�Øøł��,�º�ºœÆłÆØ	�œ��º�æºØ���ª��Ø��ł�	Ø�.ø�	�	Øœ
œ��
���
�œ����	ª��º��
�œ,���	æłºø���	�ºøł,ºŒºœÆ��º�Ø
��	Ø�Æø����	Ø��"�,
"ºæ��ªÆłØ�Æº�ŁłØ��œłØ�.��"ººœÆªØ���ÆŁ�ł
æ�œ��º�’�º�ŁÆ�ø��Ø�Øª��º�’�ªØ�ŁÆ�ø��Ø�Łł��œ�œØª��º�’,�Ææ’��ª
ł�ØœØºØ�ªØ�ŁÆ��º’	ø���º�Łł��œłØ���ØªØœ�Ø��Æ�ł��œ��’.�Æ�Ææ’��ł
ł�ØœØºœ�ÆÆØ�ÆªØ�Łł��º’�ø���,æ��124���ªÆ���Łł�øÆ��æØłº�,�º�Ø
��	Ø��œØłØ�ªÆ����łÆØ�œ��œ��œÆłØœº�Ø�,�º�ºœÆł’Ø�æ�Æ
�ø��
�œ
Æø��º�Ø��	Ø�,��"ºØ��œØłØ�º�ªÆ�Æ��æØłº��º��º�Ø	łÆ�	,�Ø��ø
łØ�øØ
�ł
ªÆ��º����œº���ł�Æ��ª����Ø��	ªÆ�����ÆªÆ����Æ,
"º.

��œØ�łªłº�ºØ��ºœÆł’Øł�����ªÆłØ���ł�	Ø������ø�æØ�
œ��Øª��æ��ł�øø�
Æø��º�Ø��	Ø��ºœÆÆ��Ø��æ�ł,���łºŒ
œØ�æ��ł��ł
�Ł
�º	ØæÆ�	Ø�,�����ØØÆº�Ø�����øłÆ�	ºœÆ,���ºØªÆłØÆ
�æ�ł
ł�ø�	Ø��æ�œłØ��
�Ø�ø�ø�����ł�	Ø�ºØ��ø�æØ�
	Ø�æØłº�œ��Œ��
�æªłªØ	Ø��’øÆ�ªØ���ÆŁ�łæ�œ��ŁÆ�ø��Ø�Øª��ŁÆ�ø��Ø�Łł�,�Ø�ł
øºÆł��łªÆłØ�Æº�Łł�Ø�œłØ�,ø��"ºØł��ØøØºœ�ÆªØ����
��ØØ	�øł

�ª��Ø���,�’æ��Œ�ªØ����º�łØ�ªÆ��ø�����ÆØ��łªØ�����ªø,ºØ
ªÆłł�Æ��ª��œØł,Æ’æ��Œ��"ø��Ł���	æłº
����’ºøłº"º�º�Ø��	Ø�,
ø������ºØłœªØ����ªø��ł����º�Ø��	Ø�.	�æ�
��ºØØøæœØł����ł
��ł����Æ’���’
	ØØ	Ø�øºœÆÆ
�æ�ł,ł�ø�	ºœÆÆªØ���łª���"��Ø"�ø��
ªÆ��º�ÆªÆ��ÆºØæø�ºøł,�	º�����Øł.���ªÆ�ł�Æ�ª���ºøØł�"º��œ
��łª�ªÆ��º�ł��Ø�ºøØł��"�,ª�ØœÆœłœØ�œØł�,�’ø	ªÆ�œº��Øø
Æº�Ø�œłł�Æ�Æ’��ª�Ø�,Æ’ªÆ��ÆºØæøØł’ªÆ������łÆØ�œ,���"��łÆ
	º�����Øł.�Ø�ł�ø��łœØ,��ºœÆÆ
�æ�łªØ�ºœ�ÆÆæ��æ��łÆ
	Ø�ªÆ�
øÆłØ�.�
�ªæœØłÆ’��øºœÆ��
����º�łØ�ªÆ��Øø�œØłØ���
��
Æ	�Ø��Øø��æłØ��º�
Ø�ł.�����œø�º�Ø��	Ø�ºœÆ�ªØ���ł���ł’Øł���
œØ�
ºØªØ�ªØ���œ,�"º��Ø’Æ��	�Ø�ºøł,����æ�ø
Ø�ł����æ�ł,��Ø’��ł
ÆªØ�,����œæœØł�����ÆØ���ø�łø�ł125.��ØøæœØł��łœ�ªØ�ªÆ�
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123CZCKRGKZGIONVRKRGFRGSIP[GC[:MKBKQFVZ[CPMFCEGVQCKQSZGMFNS\GPF.

124SGU[NVRKRGCZCKRGKZGIO:RGU.

125V\DO’GFPCKBBNF[YZ[YZ’PGVKTDOCN[GQZCKRGC\[GC\GTNRHKZG\ZCKKXIY[GNBN,[NOI"G

TP’143,GC\[GC\GCTRKQHYGYFNKCOP[GPE,[G"\FZB"OSK’PH.GBIZKGBXNCRGPFZNC"I,[G"\

SK’YKE.GNBPXBRGFBXNIMPKOBIZKO.



	ºœÆÆ��ł�	��"ø��
��
Ø�łºØ�Ø��łøÆØ�æ��º�æł�º,�º��Øœ�ØØÆºØ
��œºªÆłØæ’ł�ø���øł��	ºœÆªØ�����ł,��æ�ł��Ł
,ºØ��øł
ø	ºœÆ
"ªø�ºłœØ126.

æ��ªÆł�ø�Ø���œœø�Æ�
łøøØœ,ºØ�Ø��œØłø��ªÆ�ø��Æ	�Ø����œ
�����ªÆ���øªłÆ��ø���Ø��ø,º��øºœÆłøÆ"��"�Æø����	Ø�.

œø�Æ���’

ł��Ø�Æłłł�ø�	�Øº�œæœØł�
�ØØÆ�œł.	Æ
�æ�łÆØ�ªÆłØ
ł�Æ"�Æ��	æ��º�
����Æøł���ł��"�����æłØ���	Ø���œØłØ�,�
��
ºœÆł�"øŁ
��ªÆłØ�,ªºØ��ª�ł�����ªØ���øØÆæœØ��º�’º��,º��	œ�Æ�º�Ø
	ł�ºØ��ł�Ø	�æØłº�	æłºœ�����œł�������Øæ�łøł��Ø��æ�ł,ø�
"�
ø�����’��Ø�Ø�	�º��,
ªØ�	ø�ł�����Øæ�ł,������œłøØ�æØłº
Æ
Ø���œ����	��������º�’��ł���łøœ�	ª�	œ��łł�Æ,�Ø"�����
�Ø���
Ł
�
���øºœÆł�"øÆæØłºœ
���Æøł,�ºœÆ
�º��ł�"øæºØ��æÆłœ
Æ
�
ØŁ�ł,�"º�øØ��ªØªØ�ªØªØ.��"œºØ��Æ
���Æøł��ł�ÆØØæł�ŒÆÆøł
��
ŁÆ
��ØºøØłł�"ø,ø����Øł’ªÆłØ��æłØ�ª���ºø�Ø�æØłºÆÆøł���
øØ�ø��
��º���Æøł,���Øœº�,ºØ�Øł��Ø��łø�Æł�ø’ÆªÆłØ��Ø�º�ł�
�Ø���,�Æ���
øº�ł���’æœ�ºØ��ª�ł����ªØ���øØÆæœØ�
ªºØ��øº	�ª

���Ø	�æ�œ�.

�œø�ÆÆ��Æ��łœ
��øºœÆœØ��
�ºØØøÆª�
��ØÆØ�	�Æ	ł��
Ø�
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126CCK\KGSU)E"FNMNPYGO[\SZL(FT\KYN[GRG\ZCKRGMBQ,GFGSKU[MQM\CFZ"[CZXPI)[G"\

F\[C"WI"CSK’ZSD.I"DSKPQPJ(,GFMKRYJKRQ.BMQZ"KVGZPGQC\[GC\GNECZKZCKRGMBQ,M\C:K[

NF[KCGNGPZ,[BOMQDOFPDKFNPFNBFDKFHFPTKYZB,BNBENTGNORBPZ[FOECZKFPICZ

CTXPG,GPTKYZBFCKBN[GQFJGZMV[JG,GFEZM[FCKBMNNG\FEKRKOM[M\CFBNLMNNKFSKZMG\

M\CNVSYFNMF[ZCRKNGRKNGZCRKRZCGRFH"NF\KZGFECGYF.GZBGKNFVNBPBEPPFZZ"KQ’ICKCH"N

MKBKLPXEFYG[KBFFKB[FY[FCBNGPZPET\GEPF[M\GC[OC[OZCRKNGRKNFKBFDFF,GM"[

BKLNBF[DKICTKQ[MNGFEY[M\CHFBIZ[M\CFBNLMNNG\FSKZMG\.DOK[NFVNBPPRGMKBKL

M\CEBT"DEZBCK"FF\KZFKKRGCRVKIF,GHFNBK\MQMNNEFBCFEKBYBPZZBCK"FEFJTOFGKNVK

[FKBP\IN\CZKK\FGB"MBKRFPIP\RYCN[RBPZERGVIKQBG\F.GM"[[K[NFVNBPBEPPF

[M\C,BGNK[PTXTY\BR[KEGZGTNFVSEPPGROMG’,GECZMHFV[KJBEBKQZBGKNBGPZG.GBKQSVY

BXNK[MNPF[M\C[OPFZZ"KQ’ICKCH"NBKRGBNBEZLEIKF.
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127N[GQFZ"QNVRKRG[GRFPTJ,GCCK\KGSU)SK’NJE"FGM\CCTNFTKJGZ(FT\KYECZKFZ"QMN[GRG[N

ZCKRGC[PG.

128MBQEKNDFPT\KYPVRKFEGPG\:GEBKP[GORYCFGBGBUTNVK[FKBTGNFCRVKIFBGPZKQYZGOTNF

TNBG\GRYCBCNM[FSKZMBCPYGOZCK\B.

129ECZKZCKRGMBQFGCBGCCK\KGSU)[O(,GR[BGR\QCECZKG.GMQFKGNVRKFMRS\FDEGNF)FDC"KBG\ZNE(

[FCKBOGEQCFO.GC[G"\PFZK"J)I"CKG"ESK’K(M\C[NTRKQFNMFNPT[FK[NRFGDMFMZT\ZCKRG

[CRKYCFPP[XZKL[\FKFSZGMFNC[ZGNBNTXOBVKNGPKTGJG,GCRSZMFNCEBOZGCFSKZMBMRDE

FC[ZM[ZF.



M\K"YGI\K"YZCK[NPFCZGLHNF"F
GI\K"YZCKKGSUVGZPGQHNF"F
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łÆØø�	�Æ"łÆł�Œ���"�łÆØØ�æ��ł	�����"�

ZCK[NPFCZGLMKFQMEKKQC\IKN\[RG\F[’CCK\EKRG[NFDBGQZCK[PGBN
YNTKHNF"FCTN’P[VJK[PGBN’CY"YBZJB[CKGQ,GFKFPTGZCTOZB[KDEGNK
FEGZC[BNG\FTGPEG\TNFVZY.

VZJK\GNEG\KGGP[VI\GMPTJGBKROKEGTKONRG.CSVZP[VJK[PGBNSK’M"H
FGBI\GOBIZKPFZ"[YNTKCDCKK\TEG\C[R\[N"E,GCSK’T"II\GOZB[GQ
C[R\[M"C.

C[G"\PFZ[E"OIG"PSK’M"JMG\C:"ZBK\KPF[M\CGFIMPKOF[NPKO
FK[K[MPFZ"Z[PGBNYNTKRZ"GGFIMOF[NOMPFZ"Z[NPFCZGLRZ"G...".

C[G"\PFZ["LI"BC\[GCF[BIZSK’B’MG\C"...KET\KRBPRFMKET\K
FYNG[FBKRFPMZT\GECZKBNFNBKGSKVG[PWECZTNECZKFIMOF[NOMPF"Z
[NPFCZGLRZ"G,GPFDOB[ZFSMKPGNECZKGFZCRKOFPGCFYKOPBZKG\DCZG
N\GZFGN\TGEFPGZKGZCG\KRZ"G...".

ZCKKGSUVGZPGQPDEGNKIMPKEGZG.RGNENTZLC[R\TZ"FCTKZ[Z[[CKGGQ.
P[OTCZN[BNGRKYK,GMRZBF[[ONPEBXNPVZ[FKZG[NPKZCK[NPFSKZNKBG,
BIZMQTCZNDNKNFPGZKBFGMKFQMZCCHBRJKGCSCKCG\[R\["MF\KK[C
CVBJZBS.

C[G"\ZCKKTYCNCK\FNGK)GKRKXKBF[T"E([BNFKBMG\C"G[BN\KB\VK
HYRKTKZRGGBPZG[FKGHGMZK’CKPKYEOCHPQFZCFYEG[PGFZ"ZKGSUVGZPGQH"N
[FKFPZKFEB\Z’PMNBNGFDNKNG\",G[OC[BNFKH"FZCFDEGNGFYEG[
MPGFZ"ZKGSUVGZPGQHNF"F".ZCKP[FPJZBRKFPCK"JMG\CBGEG\KGCSVZG
I"DSK’YSB:"GNIMOFHYQFZCFPVGZSOCIMPFGCHYRFFFZ"KVGZPGQRZ"G...
MKFZCFRH’FGBDEGNGKIKEPGPIFPMPF[RKOGBKQ[GOBEOZ[BKNFGZG’CVRKG
CTKZCN\KZ[G\G".CYGZBFEGZG\M\CBGEG\KG"FKFVSYQDEGNGM\CVSYKOZCKO
GNBREVSGGFZCKW\GZFC\NPKEKO,GFDEGN[C\NPKEKGFKFFZCPFZ["L".
C[G"\PFZ["LI"DSK’PGMG\CCDEGN\ZCG:"IMOGPZCKW\GZFCMNFE’
YFKNG\GFGBHYQGKZB[PKO[NOCTKGQGCPT[FGZB[K[KCFIMOGPZCKW\GZF
TNKFO".FZIKE"BC[OFDEGNKOMG\CCTZMG:"CK[ZBNDEGN[PG")CPNKXFHG
P[\P[FDZIKE"BVTPKOSVGZG\CNCE,TNFBZKH"N,PFZI"G,PFZ["LGZCK
BCZFOCZGEB(.RVJZCHYRG\GCTZL[R\["P.

P\[GCG\KGREVSGCSVZKO:PFZ[E"O,PFZ"KNCK\NGK,P[VJK[PGBN,
PCK"J,PFZ["L,KZLBCZFO,CTKIKK.

CBGXZM"YBEPG"Z[NKJ"BPS’729RPXBIKCGZCM\CKE[BNG\G\[GCG\
PZCK[NPFCZGLHNF"F,GCGDO\[GCG\[R[BGR\QTODEGNKEGZGGFSMPG\KFO
TNVSYKG.NFNQBRGPEVKSKOP\GLIKCGZHF\[GC\G[NZCK[NPFCTRKQF\Z\
[CGTF,FPSGPR\CM\F"KMSKPQXB,GTNKFCBZCKKGSUVGZPGQTNFI\GOBIZKG
CTXOI\KP\KEYE[G.K[NXKKQMK\[GCFHGRM\CFCIKKPZQFCK\KGSUHNF"F,
GPCKBB\PF[M\CCCK\KGSUGPHMKZGCCZM\FIKKO,MQPCKBP\[GCG\PFZ"KCQ
NCGPHMKZGCCZM\FIKKO.

RTZLT"KFZCKTYC[CEZGQFK"GPNGPEKMGNNYE[KOSJBNKQYBZNKQDCT\HBC.
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96YJTHFREVSCPN"P[OF"JC[KRGKYX\.

97YJTHFREVS[O,BLISZ[OSKGOECZKG,GFZ"KMGNKMG\C[O:’B"FICNTNEBCEKQ’.
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98EMKGQ[K[XESVY[T[FBG\OTXPON[NGIKOB"MTEKKQNBT[G[NKIG\OGKMGNKONM\GCBIZ.

99YJTHFNBREVSCPN"P.

100ECTGCEBEFZ[C"BF\IZJFCTNGNBZXF[GCNDZ[,BLCEZMKP[FRYJ[FZ[C"BIGNYGM"M

FZP"BC[G"TTK"[,GTK’SP"T.

101RZBFMGGR\GEPFZ[C"BP[PTEBOR\RGNGMSUBT"V[MVGFGFGKDJEFGK\NGKFGHCKQ,GMNEKQPSKZ\

PGETFFGBM[YKCNMSU.GTK’C\GZ\DKJKQGV\IK\[GCFEMBQFGKVIG\P[GKGEFGKM\NKGFGGKFKC,

EBOBKRGZGXFNDZ[FMNFGQKCGHGNGCTEB[\G,GP\ZWECZKFZ[C"BEMKGQEFMVKFFKB[KVSKEBNU

HGHGCTCGZHFDKZ[FFZKDKNFET\G[SMGOHF[GFNGB[\G,GTKK"[.BPROCN[GQFZ[C"BNBP[PT

MQ,GT"TCYJT[BIZHF.

102CYJTFCBFCKBPKFOFVGSYKO.

103YJTHFNBREVSCPN"P.

104FKKRG[FCKBFC"KCSGUSK’YR"EGFGBC[G"\FZKJC"BSK’X"G[M\CEBOR\IZJFKFNGNPSGZ

PGETFYGEOFDJ)GNBBPZKRQ[NBFKFCYKNPSGZPGETF(,GFKKRG[DOCNKYCN\PTG\XZKLNPSGZ

PGETF.
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105YJTHFREVSCPN"PDKZG[KQV"CF"M.

106NBM\CJTOFFCEN,GBGNKBV[ZNVZ[ECSYZKYGQBKQ[GO[KKMG\CKQBKGOFSYZKYGQNFMSU[R\Q

BNB[MEKNFZDKTB\FSYZKYGQ[NBKPK\RGR\QNGPTG\,NMQBPZKRQ[P\GL[PI\FXN\GFSMKOCMN

NCGN\\NGB\FPTG\,P[B"MMBQNDCKDKZG[KQV[GJFGB[FKF[KKMG\CKQFMVKFNFDKZG[KQEBKHF

VKGSK[CDKZG[KB[\GNBKGOFMGVF,GPGMZI[FMVKFFK\FCY[ZNDKZG[KQTNBU[NBMVBGCVKZG[

[KDZ[BCNFKFY[ZCKRKFO,GNMQM\CF\[C"W[FGKBGRS,GEG"Y.

107YJTHFNBREVSCPN"P.
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RGNECYZPRX’GYC[R\\Z"RNTZL.CXTKZG\GNPEBXNZCK[NPFHNPQSREZMFRB
[VKZBCYZKRKY.NBIZPMQ,CK[KC\MRS\K[ZBNCSNCGEYF,GNKPKOBXNFDBGQZCK
CZGLCTZNKKCBGGKWCGGKNRBGCYBPRKWGFKFN\NPKEGFPGCFYGR\ICCTNKGCKG\Z,
GPZDNBCVGPKFEZCGZC"C[BKQNGPZSCZBBNBBOMQFKGP\KZKOTNVKFTDGRF,
CFGSKVG:TNVKSCZB[NZCK[NPFBV[ZNF\KZTDGRF.DBGRG\GFK\FN[OECZ,
GFKFPKGIECF\PEFGKDKTFC\GZF,RGETCTGNOFK[KCG\MZCK[NPFYZPRX’GYTZTN
[OTKZG,GMQCMKRGKZCK[NPFP\PKE.FKFI\RG[NFDBGQZCKBNKTHZBKKENPBQ
FK"EZCF[NZGCKH’CKW’.MKFQMZB[K[KCFCZGHKRBK,RGCFZEGYGVKRSY.

C[R\\ZX"BR\PRFT"KPZQBEPG"ZFZF"YZCKP[FPSJGNKQHKT"BFK"E
NMFQVBZMZB[K[KC\"CK\K[ZBN"CSJGNKQ,[OF\PSZPBGENTCGE\FYGE[,
CF[YKTGCMN\NPKEG\NPKEMEKNFTNG\GCPTNG\F\GZF.[KTGZKGRPSZGPKEK
KGO,GVTPKKOC[CGT[KTGZKOMNNKKOTPGYKO.CRGSUFKFRG[BPECZG\KGBI\
N[CGTECZKPGSZGKZB\[PKON\NPKEKO,GMVK[PSZFDF"IZCKXCKMFRBH"N
P\NPKEKFK[KCF,FKFPZQFZF"YZCKP[FRMRSNVTPKON[PGTECZKGBNG.FKF
PIE[RVNB,GFZCFPIKEG[KGFTNFTNFM\C,BLZGCONBFEVKSPIGSZ
BPXTKO.FGXKBNBGZYGRJZSYJQC[O"ECZK[NPF")GKNRB\ZX"G(.GSVZ"\GZ\
ISE"TNSGDKG\CPSM\M\GCG\)CKNDGZKKB\ZI"W(,M[PZQFZF"YZCKP[F\PL
CGGSKKTNGCFGXBG\FEVGS.C[TZFSVZRM\C,’PPRK[NPFFNGKSNGKQ
CNBBPG"ZZ’PKMN[GBNEGCHNF"FZ"PCK[KC\"CK\K[ZBN"CSJGNKQ’.PE"\
REVSGDOCPBSVKO’BFN\GZF’,’\NVKG\’GCKZIGQ’MRS\K[ZBN’.RSVFTNYKEG[
F[OCSJGNKQTOHGD\GPZ\CKKNBGKNEKFO[BGNGCZGL,KIETOP[VI\ZCGF"Y,
CRKFTKZG\NPKEKFK[KCFCIGZCQCNKNTZ"F\["CFK"E.

NVRKRGPM\CCECZK\GZF[M\CNDKSGZCKXCKFKZ[BKKENPQH"N,FRPXB
CBZMKGQFPMGQ.

	ºœÆÆªÆłØœ�ł�
CTH"FKGOC’NSEZGKIK[R\\ZX"BVFZGCKHTCKW

NMCGEDKSKMPZFKZ[R"K[K’

[N’GCZMFGMJ"SBPQ.

BIE[F"JMP[VJ,FRFPF[M\CEBKRGZGXFC\[NGPKQMHF,BKRGMQEGEBKKMGNN[NO

NGVZGJFGVZGJF,GBVKNGCFNGBFBPZKRQCC"PEKMGNN[NONGCVZGJG\,GPF[M\CTGE

EHF\[NGPKQDZGTKOPRBNQEKMGNNTMCTNHF,GCNBZBKFGEBKBKQKMGNNGPZHMFFBEGQ.
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GPF[FY[FPDKJKQ
1

PRDIG[GZKGO[NZCGNZCGGKGO[NTXPGNTXPG,BPBKNBKHMF

NPIZPJTOPF[YRFTCEYRFZCG,F\OMKGQEF\[NGPKQFGBCTEKEGBGZDNGGRI[C

NFPPGQ[FGBEPKKEGGZDNG,GM[O[BKQNGNKEMGNGZYTNKGOBIENIGE,MQCPPGQBK

BV[ZNGNHMG\[NEPKKEG.

GPF[TPETGEPF[M\C\KEYRFFHMG\NIGE,GFY[FPTCETCZK,BKQFRKEGQEGPF

NZBKF,ECTCETCZKBKQNGMNNYRKQFDGUZYYRKQTNPNBMFNIGE,BCNCTCEMRTRKK[NG

YRKQFDGUMPG[GZGGIPGZGGNFKG\PG\ZC[VIFMCZ,GPKK[CFDPZBCDKJKQ]EUP"C[O[
BKSGZBNBYBPZKRQ,ETNHFPTGNONBFKFINGYFGR[BZZYIXKTCEGIXKCQIGZKQMN

KPKIKKG,GINGYFNBFGKBNBTNPPGQNIGE.GPF[M\CN\ZWEBKQ\YRF,BKQCP[PTMNN

ECZKG.

GPF[FY[FPZYGENVRK,NBY[FEFBINYFTCERPKTG[FGBKQHFR\KR\MSUMNN.

FRFCTRKQPF[ZXFNCBZECZKZPC"QCM\GCG\MG’
2

,CKBGZCV[GJGENCT"ER\RF

\GZFPKDG,GNTEKOCTKRQEKQTEG\,GFMBNKMBEKQTEG\EYZGCFGB,GCMN\ZK\ZKSCZK

\GS’
3

EPFRKPKDGNFKG\RBPRKOKG\Z,GFKKRGEBKMBTNKFO\GZ\TEKOZYNBPFRKRBPRG\,

T"MPFRKPKDGNFKG\RBPRKOC\GZ\TEG\.BGNODOTNHFPIGNYZKJC"B
4

GSGCZETE

FXZKLPKDGNBGTEFGB,GTGEM\CZKJC"BCPYGOBIZEPKDGRK\RFZYNCTNECZNIGE,

GNTEKOBORKPBPKDGFKKRGPKDGR\QNFOEKQTEG\,GFMBBKBV[ZEYZGCKOFO.

GCGEBKV[JECZK\GS’M\GCG\[OECTKRQTEG\NFMKNBPFRKPKDG,GPFE\PFNBG

MNGOFGB,EFBNMG"TC\ZGPFCTKRQTEM[Z,EFBNZPC"QRPKEGYBT"KPKDGRBPQ,BCN

CNBPKDGBKRGRBPQNGPZMFQFGB,GCMNPYGO[FBPKRF\GZFTEBIEM[ZDOBVKNG

[VIFGTCEGM"[YZGCKO,GB"MT"M\ZGPFFGBIKEG[PCMNPYGOEFMBNMG"TCTKRQTE

M[Z,G\PFTNECZK\GS’CT\[CSGDKBPCGBZNFKVGLEBKRGMQ,GCBP\PXKRGCPYGOBIZ

TGEECTKRQEGYBTEM[ZC[CGTFNIKKC[CGTFCTKRQTEM[Z,GBPZ\KJTOFECZKO

EFKMBETEBIECFDE\GRDPZFDE\GMPGNTRKQTDNFTZGVFGSGJFGP\CTNFRBPQBVKNG

TCEG[VIF,BCNFKMBECFDE\GBKRGRBPQTNMGNFPKN\BZYTNPYX\PPRF,MPGTE

BIEBKRGPGTKNNPPGQZYN[CGTF,FKKRGEFGBPTKETNPPGQGBKRGPGTKNZYN[CGTF,

T"MCTKRQ[CBOKXJZUTOTGEBIEKFBNGRBPRG\TNPPGQ,T"MCTKRQEGYBTEM[Z,

GMQN\ZGPFRPKFMKFGB,EFGBPTKETNKG[FGBMFQZYBKRGPGTKNFDE\GZYN\ZGPF,

T"MCTKRQTEM[Z[CBOKXJZUTOTGEBIEKFBNGRBPRG\TNMFGRF,T"MC[RKBNG

PYGPG\CTKRQEGYBTEM[ZNMG"T.
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1FMGGRFNDP’DKJKQ)EUP"C(RDIG[GZKGO[NZCGNZCGKGO[NTXPGNTXPG,GFY[FF[GBNPEGTBO

RDIGCKGO[NTXPGHMFCGFTCE,[FZKPF[YRFFTCEYRFZCGGFBEGQKHMFCMNFRHY.

2FMGGRFNCBZECZKFZPC"QCM\GCG\)EUK"J:([M\CGH"N:VSGNKTEG\FKGFZKBNGRBPRKO.GBKMB

EY[KBNKFGRFPRKRFGNFRKPDGEBKCTGVSNKNFRLEI\KPKCDHNRG\B,GRKIBNKFMKGQEF[\B\ZKG\ZK

RKRFG,CMF"DNBBPZK’PDGEFGFNKFEGPKBEPDGCPYGOTEKO,GBKQXGZLNML,ETEKONBPFKPRKP[GO

PDG,GBOP\GZ\TEG\NBPFKPRK,P\GZ\EKQPDGNBPFKPRKRQNFG[NBFBPKRO\GZFCMLGMG’TM"N.

3FMGGRFNECZKF\GS’CM\GCG\)EUK"J:E"FGBOM\C([M\CGGH"N:GB"\GPMNPYGOBPBKBKQRBPRKO

NFKPRGCPDGEBKCTGBGPZKOTEKKQFOVSGNKO,GMQCMN[\KM\KTEKOFPMIK[G\HGB\HGBPBKNB

PFKPRKC\ZBKCPDGEBKCTGVSNKNYPBKCDHNRG\B,GBGZ"KEC[RKTEKONB[KKLPDGEBKQBIEKGETPF

CNCICKZGTM"N.

4FMGGRFNECZKFZKJC"BCM\GCG\[OGH"N:GB"\B"MF[\BRPKKFKGFTEKOFBNGRBPRKOCSKVBPDGEBK

CTGBPZGDHNRKOFKG,GK"NEFBVZK[RBNTKN[BKQFTEKORBPRKOCPDGTM"N.



GCKBGZECZKFZPC"QFGBML,EFRFK[EKQTEKOGK[EKQ\GZ\TEG\,FRFFKMBETEBIE

RBPQNBCTKRQEKQTEKOMNN,ZYPXEFDE\TEG\CTKRQM[ZGNBVSGN,EPVSGNBKQMBQ

FDE\TEG\,T"MNKGISKQECTKRQEKQTEKOGFMBMKGQEYZGCFGBBKBV[ZNPKDGNVTGN

TNKGEKQTEKO,EFBVSGNFGB,BCNN\ZGPFEF\ONBCTKRQEKQTEKOZYEKQTEG\NIGE,

GFMBMKGQEVSGNFGBB"MBKRO[GPTKQPVKGTEG\,GMKGQEBKMBMBQFVF[BSZFVF

[F\KZ,B"MBKRGPDZTCPF[BPZCRKFGBNDZTMITEG\,EYGZCFNBFGFVSGNCTEG\,

ZYEBKQMBQMITEG\,GMKGQEBKMBFVF[BSZFVF[F\KZPFRKEBKMBTNFDEF\GZ\

TEG\.

GYXZ\KCCKBGZECZKFZPC"Q[BKRKTGPECHFT"MNBZXK\KNFBZKL.

CKBGZGCECZKZ[C"O
5

NBR"N,IEBE\NFBO[JZFGKFGMIFNIGENBTEG\HFGEBK

BKRG,GTGEEFMBEKKRKRQTNEKQPKDGNBTNEKQFDE\FTEKO[N[JZGPKDGFGBJGC.

GRZBFPYGEONFYEKOECZKZPC"QCM\GCG\]EUK"C:[GNKIG[[PB\I\KGHKR\F,]GM\C
FZPC"Q[GTKYZFVK’EFBEBPZKRQGNKIG[[PB\I\KGGMBKNGNFVSKEFM\GC\F,BVKNGMN

FKGOB\FPZCFSVKYKSVKYG\BCEFM\GC\FBOBKRFJGTR\EBPZKRQFPT"F,GBVKNG

NZ"DEFMBCZKGCZKFGB]TM"EFZPC"Q[.GTEKKQK[NKNEYEYFBEBPZKRQNYPQVNGD\KKFG
CPBKZ’KGIRQBPZCPB\KKOGPRF,GBPBKBKEZGS\BK[IG[[KQ[PB\I\KGHKR\FGBKQ

NFMNGO,GY[FPBKPY[KFBFGBYBPZFJTOP[GOECTKRQCZKG[PB,GFMBRPKCZK

G[PBFGBEFKBJGTR\PGM\TWGFGBBKRGKGET,GB"MPBKY[FNG.GBPZ\KEMGGRFBIZ\

K[CECZKFZPC"Q,FRFCBKSGZKOPFRKIHYFGTGE,GCPPGQPFRKBCNNBEPKBFEEK,

ECBKSGZKOFIHYFBGCKZGZBIZSDKBOPCZZCBKSGZBGFK\Z,BCNCPPGQNBPFRKPF

EFIHYFKCZZCIKGC,ZYXZKLFIHYFKSKKTNJTR\GRPK,GBOFIHYFBGS"SBKRGPSKKT

NJTR\GZYCIKGCNIGE,GJTR\GPMI[\FIHYF,BKBV[ZNGNKJGNPPGQPIP\IHY\

IKGC,GHFGZBKK\FZPC"QPEBPZKRQFPT"FBOMQP[PTEZBKFXZKLNJTR\G,PEBPZKRQ

TNKGFZBKF,GFMBMKGQEFKBPMI[\,NECZKFNKMBS"S,GB"MRKIG[[PB\I\KGHKR\F

MKGQEBKQBRGPBPKRKONF,EFBIG[[KO[PBCTGNF,GBNBERIKKCPIP\S"S,MKGQEFKB

BGPZ\C\GNFBRKB"MBKQFS"SPSKKTNJTR\F,T"MBKBV[ZNFNKJGNPB\KO,P[B"M

NTRKQBKSGZ,F\OMKGQEBKMBS"SCB[FEBKRFBSGZF[VKZP\KZKQBG\F,P[B"MNTRKQ

PPGQ.

GNV"H[VKZFY[FPFKBBGPZ\PGM\TWBRK,EFGBJGTQZYTNPRF,GFKKRGP[GO

EIG[[ENPBCTGNFFKB,B"MXZKMFNFVSKEMNFM\GCF,GBKEBKMBS"SFBFKBPMI[\

NS"S,EBGPZ\PGM\TW,T"MBKBV[ZNS"SNSKKTNJTR\F,G\KZWEF\OBKRGIG[[

ENPBHKR\F\I\KGZY\GCTENPBCTGNFPYGEO,T"MBKRFPVSE\ZYPRF,GFBZM\KTGE

CKSGEHF.

GF[\BRCBNECZKZ[C"O]CC"CEUN"C:[,EFRFCMNPKDG[C["SC\CKTFDGVFK[

PKDG,NP[NVZGTPKDGEPHGKU,PXEF[JZ[BKRGPYGKOK[TNKG[RKJTRG\VZGTGPHGKU,

GBVKNGC[PGEFC[JZ,CMNHB\PXEF[JZFKFTNKGJTRF[NPHGKU,T"MJTR\PHGKU

KMGNNSKKTNJTR\GGBVKNGF[\BEJGTQVZGT,BCNFMBPXEF[EFNBFKFNGPKDGMNN,

ZYPIP\[T[FPYGEO[JZPHGKU,GPIP\HFK[NGPKDG,GMKGQEPGEF[F[JZVSGN,

B"MBKQMBQJTRF[N[JZM[ZC[EF,GB"MF[\BEPGEFBKQMBQPKDGMNN,BLBOFKKRG
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BGPZKOENBCTKRQPKDGNSKKTNJTR\G,ZYBOBKMBPKDGTNIKGCBGTNHMG\F[EFCHF

HGMFNIGE,B"MFMBRPKTNF[EFBKMBMBQPKDGC[T[F[JZPHGKU,BCNMKGQEBPZKRQ

ECPPGQCTKRQ[FCKZGZKFBPSKKTNJTR\G,GF[\BEFGEFEF[JZPHGKUBKQMBQPKDG

NSKKTNJTR\G.

GET\FZPC"QEVNKDRZBFFKKRGES"NECPPGQFPKDGGMNFCKZGZKOFGBZYCIKGCPPGQ,

ZYCTKRQ[FCKZGZCIKGCPPGQKFBPSKKTNJTR\G,GB"MFMBRPKPKDGBKMBMBQCHMG\

F[EFGFIGC,GPKDGMHFPSKKTRPKNJTR\GEBKQMBQFMI[FPJTR\GNPKDG,G[BRKF\O

CM\GCG\EFKBPMI[\NS"S.

BCNZ[C"OS"NEMNEKQPKDGGS"SFGBBKRGCIKGCPPGQMNN,ZYPSKKTNJTR\GNIGE,

GNJTR\GNKMBSKGTMNN,EFBNVKECZKGBKQMBQPKDGMNN.HFGPF[R"NCCKBGZECZK

FZ[C"OCTH"F.

PPRKDKSGFEGZ[[N’FJGCGPXVFNFXNI\GC\GZFGKZBF

ø�	�Æ"ł	"ø���Øæ��Ø�
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N[GQFZPC"OV"CP[IKJFFN’B’C’D’,CMNPYGOPG\ZN[IGJIGNKQIGWPQFTHZF,

[BKQ[GIJKQCTHZFBNBYE[KPHCICNCEBCNFIGNKQBSGZN[GIJQCTHZFCKQCFPF

CKQIK’CKQTGU,GMQFGBBGPZCC[Z\BGF"MKKZIYPPLFPYGOB[ZKCIZF’GDG’GHCI\

PCYZLGPXBRL"GMG’,"GBMN\C[TZKL"FBNPE\[BKQ[GIJKQC[Z\BGFBNBIGW

NPYGOB[ZCIZF’,GHF[R[IJIGWNPYGOFGB[PG\ZNBMNGCMNF[TZKO,BCNF[GIJ

IGNKQCTHZFBG\GFC[ZJFGZGBSGZCFRKKFMC[ZCINCGMKGXBGMG’,GF[GIJCFPFGMG’

FJPBKQCTHZFPG\ZKQCFRKKF,GNBCFPFGIKFCNCEBNBMNFIGNKQBSGZNFMRKSN[O

BVKNGC[Z[IGJFBGVKZG\GV\,GBOTCZGFMRKSQPG\ZKOCFRKKFM[FKG,GECZKOBNG

ECZKYCNFGMNF[GIJIGNKQCTHZFBGFBGMNMHK\PC[ZIGNKQ[R[IJGCTHZFPMKQ

BG\GPMG\PZEG\TM"N.

GM\CFM"PGH"NP[PTPECZKZCKRGENBPK\SZBNBPEZCRQPBIZ[NBTR[BNB

PMG\PZEG\,GK[N\PGFECSGUVZYFBK[PYE[GCV’MSGKFEOPSKYENZ"[IGNKQ

[R[IJGCTHZFPEBGZKK\BPK\SZ,GP[PTCSGUVZYFBK[PYE[EM"[NIMPKOEBPZG

FPYE[CIGNKQ[R[IJGCTHZFBKRFPYGE[\,GB"MZCKRGEP[PTPECZKGENBPK\SZBNB

PEZCRQB\KENBMPBQ,GTGE[FGBH"NVSYCV"FPFN’BK[G\EFPYE[CBKSGF"RBKRF

PYGE[\GNBIKNYCKQ[BZBKSGF"RNIGNKQ[R[IJGCTHZF,GPBIZ[M\CMBQ[IGNKQ

[R[IJGCTHZFBSGZKOCFRBFB"MBOYKE[CFOBKRFPYGE[\,GPEP[PTPECZKGMBQ

ENBPK\SZBNBPEZCRQBOYKE[CFOPYGE[\.GK"NENTGNOBKPBNLEIGNKQ[R[IJG

CTHZFPK\SZGPEBGZKK\BGHF[M\CGECZKOBNGMNOPECZKYCNFFQEFKKRGFN"P,GP"[

[BKRGTRG[BNBPMG\PZEG\FKKRGPVRK[NBRBPZCFONBG,TM"N.

GFNI"PPZBFVRKONMBQGNMBQ,GH"NGF[\BK[N\PGFTNECZKZCKRG,MPBQVSYBG

MP"EIGNKQ[R[IJGCTHZFN"EMEYBPZGECZKOBNGECZKYCNFFQ,GMQRZBFPECZKG

VJ"HPFN’PBMNG\BSGZG\[OGF"FCI\KMF[NC[ZCINCBG[NIGNKQ[R[IJGCTHZF

[FZKFQBSGZKOPECZKFQCFRBFMP"[CV"CP[IKJFT"M,P[PT[FOPECZKFO,GBO

RBPZMQY[FIEBEBKLPKK\KFMBYZBE"MKKZIYPPLFPYGO"GMG’,EEZK[NK’P"E

IGNKQ[R[IJGCTHZFEBGZKK\B,GM"\EYZBBSPM\B,BM\KY[FEFKMKM\CFZPC"OGMQ

IKFGMG’FBP[PTCDP’YKEG[KQR"IGCIGNKQV"FEBKCFPFNBGEBGZKK\BNBDHZKRQIKF

BJGCFPF)EBPZF\OZ["BIGNKQ[R[IJGCTHZFK[ZVGGMQIKFBKBPZ\C[NPB

CFPFEBGZKK\BFKKRGEDHZKRQIKFBJGCFPF,BNBB"BN"EGMG’(.

GTGEEP[PTCDP’)IGNKQV"F.(EFBKEKRBEF[GIJGRPXB\JZKVFEPG\ZCFRBF

NZ"[ESCZ[IKJF[BKRFZBGKFN"[[IKJF,FKKRGEGYBBOI[C"TEBGZKK\BEYBPZ

F\O,BPZNK’Z"VNBCKKGSCZZ"[IGNKQ[R[IJGCTHZFEBGZKK\B,GB"NFQGF\RKBGMG’,

)GRZBFFJTOGMQVZ["KF\OEBOI[C"TEBGZKK\B[VKZBKMBNINYCKQ[IKJFZBGKF

N[IKJF[BKRFZBGKFECYZBM\KC"GHCI\-GBMN\"GP[PTHCKIF[FKBP\Z\NBMKNF,

BCNBKI[C"TN"EBNBEZCRQMKFKMBENBNHNHGNKCYE[KOPFNKZBGKFBGBKRFZBGKF(

GB"MBKLVSYFZPC"OFEKQMZ"[EF[GIJGRPXB\JZKVFPG\Z\CFRKKF,GMQVSYZCKRG

NYPQVK"EEI[C"TVJGZPNMSG\,GBKPEZCRQBPBKVJGZPNMSG\,GBORBPZEVSYMP"E
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I[C"TEBGZKK\B,GP"[PECZKYCNFGMQCPBMNG\BSGZG\[BPZPECZKFOZ"NMKGQ

[BKRGPVGZ[C\GZF,GMP"[CZK[BK[G\EMSUFGKPE"SGMG’P"PY[FJGCBECVSIKO

V’MN[TFEUM"B:B"ZBCFGM"P[BPZF\GZFNB\BMNNBKBMNNB\BMNGBIEBKSGZ

BMKNFGBIEBKSGF"RCP[PTTE[KVZGJNLFM\GCMEZL[VZJNLCRCNFGMG’.GFY[G

[OFRKIBNZ’PBKZ,BNBNZ’KFGEFEBK\NK’EYZBKERCNFNECZKOMM\CQENRMZKEGYB

CPMKZFGNBCR\KRFGNBBKK\ZYZBKERCNF,PR"NEM"P[RBPZNB\BMNGMG’BSGZBU

CFRBF,GP[RKERVYBNK’P"BG\G"EM\KCDCKJZVFGEZK[FMK"BG\G")FKKRGJZKVF(B\F

P[NKLNMNC,GBKB\FP[NKLNMNCMNBKSGZKQ[C\GZF,GVZKLGZ"P)VK’ERVYBNK’[BZ

BKSGZKQ[C\GZFNBKSF"RPRCNF(FBKBG\GPBKTCKENK’,GP[RK"BG\G"B\FP[NKL

NMNCGBKB\FP[NKLNMNCIGNKQ[R[IJGCTHZF)VK’EI[C"TNBPXKRQNPKNUPRCKNF

P[GOENBM\CCYZBCFEKB(.GZ’KFGEFI[C"TNBGEBGZKK\B)VK’MKGQEBKXJZKLBG\G

NFRKBKSGZKQEM\KCKCYZBKCFEKBNBGSZQCFRBF(.

GF[\B,Y[FTNZCKRGMKGQ[FGBVSYMZ’KFGEFCV"KPFN’T"HENECZKOMM\CQB\K

YZB,NBSGZR\KRFNRMZK,GVSYRPKMZ’BCFGCV"IPFN’PBMNG\BSGZG\EMNPYGO

[BPZF\GZFNB\BMNNBKBMNNB\BMNGBIEBKSGZBMKNFGB’BKSGZFRBFCP[PTTE

[KVZGJNLFM\GCGMG’,B"MT"MES"NEIGNKQ[R[C"TNBGEBGZKK\B,EFMKBK\BPSYRB

EFBKSGDKBCVSIKOM"C:EBKMBCKQIHYK’NZ’BCFGIGNKQ[R[C"TBNKCBEZ’KFGEF,

ENIHYK’FGFEBGZKK\BGNZ’BCFGNBGEBGZKK\B,G\K’FNI"P[OCEIGYKOMPCGBZNPTKKQ.

GFRFCBP\FGMIFHG[NFNI"PPSGDKBEVSIKOGPVSYKFZPC"OMFFKBSGDKB,ESCZ

EI[C"TN"EFKBFGMIFIHYFGRMGRF,GDOFM"PH"NRZBF[FK’PSGVYCTRKQHFBKLVSY

FZPC"OCI[C"TBOEBGZKK\BBGEZCRQ,EFRFCZV"BPIPWGPXF,TNFBERYJFZPC"O

F\ONK[RBEIHYK’,FY’FZM"PGH"NBT"DECZ’BCFGS"NCV"IPFN’PBMNG\BSGZG\GDO

CV"CPFN’[IKJFRZBF[SGCZMQ[M’[IKJ\IGNKQCTHZFBKRGBNBECZKYCNF,GFKKRG

MZ’BCFGENIHYK’I[C"TEBGZKK\BMEP[PTSGDKBEV’MN[TF,TM"NFZKEF\ORJF

NFMZKTBKVFPFMBCFN’[IKJF,)BNBGEBKEPSVYBNK’GZGXFNKK[CECZKGPIPWGPXF

DOBORMZKTEI[C"TN"E(.

GDO\KZGXG[NFZM"PCFN’[IKJF[\KZWEFZPC"OS"NEI[C"TEBGZKK\BBSGZKO

CFRBF,GFBERYJCNK[RK’ECZKYCNFZ"NFNP"P,XZKLNFCKQ’MKFKMKPXKRGC[GOPYGO

C["SBKHFP"E[KSCGZEI[C"TFN"PERBPZ[HFFK’PYGZG[NFZPC"O,EBOI[C"T

EBGZKK\BBSGZKOCFRBFHFZYPMIEZ[\"BG\G"GNPFF[PKJGFZPC"OGFPXKBFNP"P.

GPN[GQFZPC"OCV"CPFN’DRKCFP[PTCFEKBEVSYEI[C"TPP[PEZCRQ,EH"N[O

CFNMFB’,F[GIJGRPXB\JZKVFGMQI[C"TIKKCN[NO\[NGPKE’GF’BT"V[I[C"T

BSGZKOCFRBF,FGBKNGBKSGZQPECZKFQF"HIKKCN[NOE’GF’.

GFRFNMBGZFECZKFZPC"OBNGFORDEET\S\PBEDPZBEPYGZG[NFZPC"OCHF

FGBP[RFC"YT’.GM\"YEZ"[,GCDP’T"C.BK\BPINGY\Z"NGZ’KGIRQBKK[RFN[IKJF

P\IKNFGTESGUGZ’KGIRQBK\NK’K[RFN[IKJFP\IKNFGT"SGYBPZNK’Z’ICKCBNZ’

B[KNKPBYSCZZ’KGIRQI[C"TN"EEBKEBGZKK\BPMK[IKJCFVGZ\BBK\SZBKELNBG

EPZKFYJCI,GP[RKFC"TMDGQ[[IJPYX\SKPRKOCIGWGDPZQCVRKO,B"MP[PT

PS\KP\SGDKBEDPZBEI[C"TBSGZKOCFRBFPEBGZKK\B,BUNPBQEB"NK[RFN[IKJF

P\IKNFGT"SGB"MBUEVSYFZPC"OK[RFN[IKJFP\IKNFGT"SP"PNPFVSY

EI[C"TN’EBGZKK\BFKVLSGDK\FDPZB.

64

��Æı"ÆØœ��ł��Øøł��" �æª



GC\GS’EF\OE"FNKPBPVZ[KEYG[K\FDPZBFKBP[GOE\KY[KEZ’KGIRQBEKEK’

EBKFGPVZ[CYEG[KQEI[C"TPEBGZKK\BGPKK\KF\OEZ[FPF[NKC[NLBSGZBU[NL

C[NKRPKBSGZ,GNVK"EK\MQ[SGDK\FDP’RPKSCZBEI[C"TN"EBNBETKYZFYG[KBFGB

PEZ’KGIRQES"NEFGFEBGZKK\B,BCNECZKF\GS’NBK\KK[CGZYNVKZ["KCYKEG[KQEPV’

EFEZ[FEPF[NKC[NLFKBNBKSF"R,FGFY[KBEZ’KGIRQBEKEK’.BLNVK’FZ"PC\GS’

[OEPY’BZ["KGPVZ[EFEZ[BFKBZYNBKSGZBMKNF,B"MNBY[KBBEKEK’,EBV[Z

ENBKSGZBMKNFFGFEBGZKK\BGNBKSGZFRBFKSCGZEN"E,GPEPY[KFDP’NKPBYSCZZ’

KGIRQI[C"TN"EP[PTEFDP’NBRKIBNFBKKSCGZN"EP[GOESCZFEFGFEBGZKK\B.

BLPXB\KCKZG[NPKVSIKOBK\BF\OEZ’BCFGC[OZ’BNTHZBPZMNPYGO[RBPZ

NB\BMNNBKBMNNB\BMNGBIEBKSGZBMKNFGB’BKSGF"RCP[PT,GZ’BCFGC[OZ’

KGIRQBPZM"P[RBPZNB\BMNNBKBMNBKSF"RP[PT,GIHYK’PSKKTNZ’KGIRQ.

GNVK"HRGMNNVZ[EYG[K\FDP’NKPBYSCZZ’KGIRQI[C"TN"EFKBZYPEZ’KGIRQ

N[KJ\K’EN"NEZ’BCFGBNKCBEZ’KFGEFESCZI[C"TN"EBNBS"NMIHYK’GNEKEK’

MGNFG\RBKSCZKI[C"TEBGZKK\B,GNFMKXZKLNPKEIYGN\ZWFP[RFFPIKKC\\[NGPK

E’GF’MDGQ[[IJPYX\SKPRKOCIGWGDPZQCVRKO,P[B"MNFZPC"OEVGSYMZ’BCFG

BNKCBEZ’KFGEFES"NEI[C"TN"EP[G"FPV’FZPC"OFP[RFMV[GJFE[IJMGNF

CVRKOBKKZKGFBK\RBZ’KFGFGFJTOP[GOEI[C"TBKROBSGZKOCFRBFEBGZKK\BGFGF

EPZKFTEDPZJCKIFP[G"FIKKCN[NO\[NGPKE’GF’.

RPXBNVKEZMRGEFZPC"OH"NVSYEI[C"TN"E,BLBORBPZENMNPKNKVSYEN"E,

PNCEYG[KK\FM"PGFNI"P,Y[FNQYG’TXGPF,EFRFFZPC"OCV"CFNMFK"DPFN’

RHKZG\M\CEPGVNBFSPGL[REZCRHKZFZKFGBRHKZGPCKBYZCQGM\CTNKGFZBC"EGNB

PIGGZNP"EPGVNBFSPGLNBK[NBGEBGZKK\BENEKEK’BKLKCKBYZCQGFNBKCKBIGNKQ

NTHZFGPSKYFZBC"EGBV[ZEFNMFMP"EPGVNBFSPGLNBK[EBGZKK\BGMG’.GF[\B

KY[FPBETNECZKFZBC"ECF[DFHG,ENVKPF[PGMIPECZKFZPC"OCMPFPYGPG\

GCVZJCV"CPFN’DRKCFEP[PTPECZKGEI[C"TN"EB"MBPBKNBPIGGZBUNP"E

PGVNBFSPGLNBK[NBGEBGZKK\B.EFRFNZ"NEB"NEFBEFBK[PEKZB\CRGCRHKZ,FGB

MEKNIRMGCPXGG\GPY’FDP’BKLPCKBYZCQNTHZFGP[RKYSCZI[C"TN"E,GFMKRPK

NFZPC"OMKGQESCZI[C"TN"EPG\ZNFCKBYZCQBUBOPGVNBFSPGLNBK[NBG

EBGZKK\B,GCKG\Z[FZBC"ENBF[KDC[GOPYGOTNFZPC"OCI[C"TGNGPZ[FGB

EBGZKK\B,B"MDOFZBC"ES"NEI[C"TN"EGPFZXFFZBC"EMBQCPGVNBFSPGLNBK[.

DOPC"CEUV"B:RZBFNFGMKIEI[C"TEBGZKK\B,EBPZF\ONZ"PCYGRFBKNQBIE

GNZCRQCC’BKNRG\SVGYKPSVYBNFGBKYRFYZYTGNFMKPCKBGBKRGYGZB,GPY[KGEKNPB

NBGCKMGZKORKRFGGYPTKKNIGNKQNTHZFGMG’GBORBPZEI[C"TN"EBNBEZCRQ)P[GO

EKSCZGEYE[KORKRFGMKGQ[R[IJGCVRKOGBI"MM[KGXKBGBG\QNIGWGKBMNGOKBPZGEDO

YE[KO[ZK(,BPBKBSGZNFMRKSQCVRKO,FZKPXKRG[Z"NSCZEFBEFBK[PEKZB\CRG

CRHKZFGBZYMEKNIRMGGBV"FPG\ZNFCKBYZCQNTHZFP[GOEYSCZI[C"TNBG

EBGZKK\B,B"MM"[FMBEBKMBSVYEBGZKK\B[PBYRFYZYTGIKKCCCKMGZKO

PEBGZKK\B,BNBGEBKESCZFFDP’I[C"TEBGZKK\B,GFQBP\EGEBKFLPKN\BEFCB\

VKZG\NTHZFN"EGMEP[PTPZGCFZB[GRKOCC"C[OGDOFCB\CFPFNTHZFCNK[IKJF

RPKN"EGFZBKFPFNN[FK’PCKBMC[\GNTHZFGBI"MPYEK[GCGEBKBKFGFEBGZKK\B

NB[KKLNINYBONXGZLFYZCFBGNB.GDO,MKEBGZKK\BBKQBRGKMGNKONFPXKBPTXPRG,
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GFKMBZPKHBENFGKBSGZNFMRKSIGNKQNTHZF,ENBB[MIQZYCHCKIFCFBKYZBE"MK

KZIYPPLFPYGOGHCI\"GNBFMRSFDZKE\B,BLP"PBKSCZFFDP’EI[RC"TEBGZKK\B,

[KVZBKMBNPKDHZGNPKSZFMRS\FVKZG\NTHZFBJG[IKJ\CFPFCTHZFMKGQEFJTO

BIEEFSCZBPIKKC\EFGBEBSZF\GZF[IKJ\CFPFCTHZF,FGBNBNT[G\PT[F

FYZCFCVRKOHGN\FYZCQ,GB"MFMBRPKCCKMGZKO[XZKLNT[G\PT[FFYZCFMDGQ

\RGVFGFD[F,[VKZBKMBNPKDHZEKNPBB\KNPTCEMFBKDGGRBC[IKJ\CFPF[FGB

BKSGZEBGZKK\B,P[B"MBORKPBESCZFFDP’ETKYZI[C"TN"EGEBKENB[KKLNPKDHZ

CFMRS\VKZG\,GMPG[FGMKIFDP’BNKCBEZ"[CIGNKQV"FGCYKEG[KQR"I,BKBPZ\

C[NPBCFPFEBGZKK\BFKKRGEDHZKRQIK’BJGCFPFBNBB"BCFPFDGVFEZCRQFGFDHZF

NDHZF,GDOCMFBKDGGRBBUCCFPFFK’PG\ZBKI[C"TN"EMKGQEBKMBSVYEBGZKK\B,

GM"[FGBPEZ"NCRHKZ[FHMZRG,GDOPECZKFZPC"OCV"CP[IKJFP[PTEVKZG\BGV\

BGC[Z[IGJFFGKZYPEZCRQGMEMPSKYNBN\ZGECZKOBNGE"YFQGP[PTRPKPECZKG

EBVKNGECZKOENBGEGPKBEFYZCFERYJC[Z[IGJFBGV\,GP[PTEFBKSGZFGBDHKZF

BJG[IKJ\CFPF,GT"MECFPFEBGZKK\BPGMIDOPHFGMPG[FGMKIFNI"PPIK’,GMQ

P[PTRPKS\PBEDP’KCPG\X’.EYBPZ\"[EO[RJPBGMG’GFBFMBEPEBGZKK\B

BZXGKKGMG’GFEZYPTKKNIGNKQNTHZFGMG’TKK"[.

GR"NNKK[CEFRFCYKEG[KQR"I:PCGBZED’BKSGZKQFQGXZKLD’EZ[G\NFQ,EBK\B

F\OPRBFRKPKNK)VK’EBSGZN[IGJIGNKQCTHZF(BPZZ’KGIRQP[GOZ"PPF[NKC[NL

GMG’BKMBNPKVZLPFN[NKC[NLEBKMBMZ\,BNBBPZBCKKNVK[RBPZ"MKKZIYPPL

FPYGOGHCI\"CZKIGYPYGOB\FHGCIGBKB\FHGCICYKZGCPYGO,KMGNNBK[IGJGBO

[IJKFBPG\Z,\"N"MKKZIYGMG’GHCI\GMG’GBMN\",PF[B\FHGCICZKIGYPYGOB\F

BGMNGMG’,KMGNNBK[IGJGBO[IJK[NKMRGNMNCKO\NPGENGPZ"NMNC\[NKMGQBG\G"

"BG\G"B\FP[NKLNMNCGBKB\FP[NKLNMNCI[C"T,RPXBEPEZ[\"MKKZIYGMG’

GHCI\"BRGNPEKQBKSGZ[IKJFGP"HCI\GMG’GBMN\"BRGNPEKQBKSGZBMKNFGP"BG\G"

BRGNPEKQBKSF"R,GRGMNNGPZEMNFD’EZ[G\FQPEBGZKK\B,ENZ"[GEBKEBGZKK\BDO

NBKSF"R)GM"[[BZBKSGZKO(MEPGMICYKEG[KQR"I:GCIGNKQV"F:EPKK\KF\OCZKK\B

Z["BIGNKQ[R[IJGCTHZFK[ZVGGMQIK’GMG’,GZ"PGEBKRPKS"NFMKMEP[PTPSGDKB

EVSIKOM"BEBVK’NZ’BCFGB"NNZ"PI[C"TBSGZKOCFRBFPEBGZKK\B,BNBENZ’

KFGEFBNKCBEZ’BCFGEBKXJZKL"BG\G"N[BZBKSGZKQFPVGZ[KOC\GZFNBKSF"RT"M

SCZEIGNKQ[R[IJGCTHZFNBBSKZKCFRBFPEBGZKK\B,BCNGEBKCBKSGZ[IKJFGBKSGZ

BMKNFPGEFN[BZ\RBKEFGFEBGZKK\BENPFNRGNBVG[KCVNGD\BCNBJTO,MKGQEZY

EZ[FEBG\GBKXJZKLNKFNPKN\BBIZK\K.

GCHFSZFYG[K\F\GS’TNZ["KVSIKOM"C.EVK’FBESCZZ’KFGEFI[C"TNBG

EBGZKK\BFKKRGCFRBF,GFY[GF\GS’CE"FI[C"TGH"NV[JFFNMFNBP[PTMQBNB

NDPZKYBPZN"EGMQCSGU[PT\BDCKB"CI[C"T,GBKBV[ZNVZ[CTKRQBIZECVZYPK

[BPZFZKRKRHKZG[PTICKZGGBPZGBRK)EUM"J:(VZKLNP"EMEKNIRMGCPXG\FB

YPKK\KIGNKQNTHZF,GP[RKYSCZI[C"TN"E,GBKNTRKQBMKNFFGFEBGZKK\BBM\K\Y[F

FBKLFYZCQRBMNEP[PTF\OERBMNTM"N.GNVK"EPBEXEYGECZKZ["KENPFNRGNGPZ

EZ’KFGEFVNKDDOBBKSGZBMKNFGBKSGZHCKIFEB\GP[BZEZ[G\,P[B"MF\OZ"N

EP[GOIRGLP\KZNFMRKSIGNKQNTHZFGN[IGJT"MES"NEFEZ[F[N"MKKZIY"GMG’ZY

BSPM\BPPKNBS"NEDOCBMKNFPG\ZMKGQEVNKDBTKYZ[IKJFCTHZF,GBP\MKN[GQ

FDP’"IGNKQ[RC"TN"E"P[PTNDPZKMPG[M\CGF\GS’,BLRKHKNC\ZJTPB,EMNFZBK’
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ESCZN"EFKBP[GOEBKXJZKLBG\GN[BZBKSGZKQ[RBPZGCVKZG[,NBGSZQCFRBF,GNB

B\KNBSGZI[C"TCFRBF,BCNNBKSGZ[IKJFGNBKSGZBMKNFNBXZKMKN"BG\G".

GNVK"HK\KK[CG[VKZMNVSYKFZPC"O,EMNPYGZG[NFZPC"OEI[C"TN"E,FGBPZ’

KFGEFBNKCBEZ’BCFG,GFBFGMIRGEZ’KFGEFNBVNKDBNBBEZ[FEBG\GH"BTNBKSF"R

CI[C"T,GMP[PTNFEKBPVZ["KCVSIKOKTGK"[,GCGEBKEDOFZPC"OVSYMQEI[C"T

EBGZKK\BNTRKQBKSGZ[IKJFGBMKNF,GNTRKQBKSGZFRBFVSYEN"E,GF[\BRPXBB\ECZK

FZPC"OCV"CP[IKJFPBEPEGKYKOCFN’B’PCKBFVSGY"MKKZIY"GMG’NBKSGZHCKIF

GPSKKOCFN’C’GHF[R[IJIGWNPYGO,FGB[PG\ZNBMNGCMNF[TZKOP[PT[P\MGKQ

NEZ[\FC’FRZPH\CVSGY"MKKZIYGMG’GHCI\GMG’GBMN\CMN[TZKL"GFKBNBSGZ

CBMKNF,BCNFEZ[FFD’[N"BG\G"[FKBNBKSF"RNBFCKBGCGEBKEBKSF"RZYPECZKFO

EDHZKRQFRBFBJGBMKNFGBMKNFFGFEBGZKK\BFKMB[R[IJCTHZFPMIFEZ[FE"MK

KZIY"GMG’,BCNCFMRSFDZKE\BEBHNKMB[GOBKSGZPF"\GMPG[PSKYCFEKBCFN’D’

EMNBNGFECZKOPE"YFOGMPG[FGMIRGD"MNTKN,P[G"FBKQSCZBNBSGZBVK’CBMKNF,

GNFMKM\CCBP\CFN’D’EBOTCZGFMRKSQPG\ZKOCBMKNFM[FKG,)GCBP\PECZKFZPC"O

BNGBKQPVGZ[BVKNGNBKSGZFRBFBKN"EEPXKRGNVZ["EMNECZKOBNGPE"Y"ERYJYBK

ZYBECZKOFBPGZKOCFN’D’,GNBMECZKFM"P[EIYNVZ[EYBKBMND’FFNMG\GVKZ[

EE"YFKKRGFNP"P,BNBEPECZKFZPC"OVJ"HPPBMNG\BSGZG\[M’[OBGI\KMF[N

I[C"T[FZKFQBSGZKOCFRKKFPECZKFOMP"[[CKBZRGCV"CP[IKJF.GDOPF[VSYMZ’

KFGEFGMZ’BCFG,P[PTESCZEI[C"TBKRQBSGZKOCFRKKFPEBGZKK\B,GDOPECZKGCV"C

PFN’DRKCF[M’CFEK’BT"V[I[C"TBSGZKOCFRKKFFGBKNGBKSGZQPECZKFOF"HIKKC

N[NOE’GF’.P[PTEI[C"TBKRQBSGZKOCFRBFPEBGZKK\B(,EPF[FY[FFNI"PBKSCZ

FZPC"OI[C"TN"ENPFPCKBFYZBE"MKKZIY",GNVK"E[VKZEYZBE"MKKZIY"YBKTN

BKSGZ[IKJFGBMKNFGDOFZPC"OPGEF[FOBSGZKOPEBGZKK\B,GCHFSZFDOYG[K\G

PIK’EGEBKDOIK’EBGZKK\BGMPG[VK’Z["KCIGNKQV"FEBKCFPFEBGZKK\BDOIK’

EBGZKK\BGPFBKYZBECFPFMEP[PTCYKEG[KQR"I.GDORKIBPFEVSYFZPC"OCVK"E

PFN’[IKJFEVJGZPMSGKI[C"T,EGEBKNBMKNFBSGZPEBGZKK\BGFGFMJZVFEVJGZ

PNMSG\,GFJTOP[GOEDCKMSGKS\KONQZCKMZ"[EBPZ[IKJF[BKRFZBGKFNBMKNF

N"[[IKJFP[GOEDPZP"JCGIJCIGFMQ"GDOEM\KCCMSGK"B[ZKBMN",GF\OFGKB

BMKNF,GDOYG[K\GP[GIJGRPXB\JZKVFCI[C"TEVS’FZPC"OEPG\Z\CFRBF,GCDP’

P[PTEHFNB[KKLZYBKIGNKQ[R[C"TEBGZKK\B,MEB"NZ"VNBCKKBNPBYSCZZ"[

I[C"TEBGZKK\BGYBPZFQGPKK\KP\RK\KQGMG’)GMEVK’NTKNFJTO(,P"PMKGQEVSY

FZPC"OEBKSGZ[IKJFGBMKNFFGKBPEBGZKK\B,BUENBKSGF"RN"EP"PCTKRQ[IKJF

ZBGKFEBOFKBJZKVF[FKB[IKJF[BKRFZBGKFB"MPF"\FKBPG\Z\CBMKNFGB"M

BPBKRDHGZBKSGZ,MPG[VS’FZPC"OCVKZG\GC[Z[IGJFGV\EBOTCZGFMRKSQFZKFQ

PG\ZKQDOCBMKNFMPG[FKG,GNMQVSYEPG\Z\CFRKKFBORPXB\JZKVF.

GT\FRCGBN\ZWYG[KG\FM"P,EFRFNVK"P[FGMIRGEIG[C"TBKROBSGZKOCFRBF

PF"\NET\FZPC"OGY[FEFK’X"NPYGE[\BOYKE[CIG[C"T,MEP[PTNMBGZF

PSGDK\FDP’YKEG[KQR"ITNFBEBK\BCCZKK\BC[OZ"[EBOYKE[CI[C"TPYGE[\

GPY[KGSCZZ"[I[C"TN"EGF\RQGMG’GP[PTEBKN"EB\K[VKZPBKESCZPYGE[\,

GMQYG[K\GFC’EP[PTCDP’EM"[N\"YESCZBKRFPYGE[\GEBKS"NEI[C"T

EBGZKK\BGB"MBOKSCGZFZPC"OEN"EB\KENBMPBQ,BNBETNYG[KBHGFK’RZBFN\ZW

EBKQF"REFRK\RBKS"NEI[C"TEBGZKK\BBSGZKOCFRBFEPS\PB\"YEZ"[FKKRGZ"P,
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GBKFGS"NI[C"TBSGZKOCFRBFEBGZKK\BMEP[PTCSGDKBEVSIKOMC"KEN"PNIHYK’,

BNBBVK’NZ’BCFGRPKNZ"PFGFEBGZKK\BEBPZF\OE"BG\G"B\KNI[C"T,GZ"[FB

GEBKS"NEI[C"TBSCF"RPEBGZKK\B,GNFZPC"ONBKY[FEBKFGVSKYMZ’KFGEFBNKCB

EZ’BCFGES"NEI[C"TNBBSGZCFRBFPEBGZKK\B,BNBETGEKY[FNRGMKGQEFZPC"O

NBVSKYMFRK\RBK,B"MX"NNEKEK’PYGE[\CI[C"T,GNPFS\KONQCV"FPBK[G\,

EP[PTPN[GRG[CMNBKSF"RBKRFPYGE[\.

GRZBFNKEFZPC"OKSCGZENB\NKFBCFBGNBP[GOESCZKI[C"TEBGZKK\B,BKRF

PYGE[\BNBBUBOI[C"TEZCRQRPKBKRFPYGE[\GBUNFSGCZKOI[C"TEBGZKK\BBO

KYE[CBKSGF"R[NECZKFORPKBKRFPYGE[\P[GOENBGPKEKKFKCNF,GMPG[B"ZDKEN

B"ZP[GOZ"PFPYE[P[[[TG\GNPTNFBVK’CIKJKYGZERKK\BBKQIG[[KQNYKEG[KG

BUEBKRGZYIPWEZCRQMKGQ[FGBIPWRGY[F,GBUEZ"PS"NEI[C"TEBGZKK\BGMPG

[FGMIRG,GFRFF\GS’PY[KOTNN[GQFDP’GSCZZ"[I[C"TN"EEP[PTEBKN"EB\K

[VKZ,GFBBZ"DB"ZP[GOZ"PFPYE[PG’[TG\GNPTNFBVK’CIKJKYGZERKK\BB"I

NYKEG[KG,G\KZXGF\GS’EF\OBKKZKC[TG\EBGZKK\BGMG’TK"[,BCNFZ[C"BGMQFZ"Q

FCKBGK"BECMNBKSF"REZCRQBKRFPYGE[\MPG[B"PCIKJKYGZERKK\BGMQP[PTET\

Z["KCVSIKOEPVZ[P"[[[TG\"P\IN\[[)EBHFGF[TG\EZCRQ(,GMQP[PTRPK

CFEKBCKZG[NPKV"YEYKEG[KQEBK\BF\OM\CGTNBKSF"R)VK’[JZDKZG[KQBG

YKEG[KQ(\RKZ’HMKQPT[FCBNVRKZ’GBPZPDGZ[\Z’BNTHZBPZBKRFPDGZ[\GMG’PFG

MEGQ,ZCRQEYKSZKC[OZ’KTYCC"ZBIBPBQEBPZPDGZ[\BSF"RPECZKFOGP"EBKRF

PDGZ[\BKSF"RPECZK\GZF)VK’GNBVNKDK(GVZKLCBKSF"RPECZKFOPYGE[\BKQ\GPZ

MQNK\FEBVNKDBTNZ’C[OZ’PBKZEFPYE[P[[[TG\GNPTNFNBT[FMNGO,GP[RK

\PQCDGVGYKE[GIPWP[[[TG\GNPTNQMNGOJCFGB)VK’GMKK[CG[GGKG\(CZOFMB

C\RKKO[CGYKE[GMG’.FZKEFKZG[NPKNBPINYCKQ[BZBKSF"R[NECZKFONIKJK

YGZERKK\B,BNBENZ"PC\ZGKKFGBKRFPYGE[\BOYKE[CDGVGEBKRG[GFMNGO.

GNVK"HT"MX"NEFBEEKKYKRQBNPBSCZZ"[IGNKQ[C"TN"ENBGNPKPZBEBKFGF

N"EFKBPYGE[\BNBEBKEBGZKK\BFGKGEBKBKRFPYGE[\,BNPBNZ"[EBPZPYGE[\

T"MN"E,GF\RQZ["BI[C"TK[ZVGGMQIKFGMG’BNPBES"NEFGFEBGZKK\B,BCNBK

NBGEB[MIQEZ"[B"NEI[C"TEBGZKK\BNBFGFY[KBNQBPBKBPZPYGE[\GVNKDBZ’

PBKZ,EBJGZ"[PKNBPXKZ"[NBKVNGDKBZ"P,RPXBEBV[ZEMGNFG\RBKS"NEFPYE[

CBKSGF"REZCRQBKRFPYGE[\P[GOENBGPKEKKFKCNF,GNFMKVSYFZPC"O[VKZEBVK’

CMNBKSF"RECZKFOBKRFPYGE[\GF"FNI[C"TBUENEKEK’BKROBSGZKOCFRBF

PEBGZKK\B.

BNBER"NEBVK’NFVGSYKOEEGYBCBKSF"R[NIKJKYGZERKK\BC[TG\EBGZKK\BBKRF

PYGE[\,BCNC[BZBKSF"REECZKFQPYGE[\,P"PCIGNKQ[R[IJGCTHZFEFGMIRG

EBKSGZ[IKJFGBKSGZBMKNFBSGZKOPEBGZKK\BZYBKSF"RNBGEBGZKK\B,GEBKEM"T

PGEGCHFEBKRFPYGE[\,EGEBKDHKZ\FRBFBJGBMKNFBKMBNPKDHZJVKPIPWEZCRQ

G[TG\EBGZKK\B.

$ $ $
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NZDNRK[GBKRMEGFI\QVT"IFZCBCZFOBNKPNLR"K
CQM"YPZQBEPG"Z[NKJ"B,BRGPEVKSKOCHFP\GL
IKEG[KGTNF["SFTGPEKONXB\NBGZCTH"F
GRPXBKOC[NCKTZKMF.
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BK\BCDP’)YKEG[KQPIT"B(F\YE[KNKC[JZZ"PBGPZBKRFPYGE[\GZ’BNTHZ

BGPZPYGE[\GIM"B[PKQB\FRKKZBOK[CG[GFVZGJFPYGE[\GBONBGBKRF

PYGE[\,FBK[JZF"EBKNKPB[J"IEBIZKOY[KBEZ"PBEZ"PBNBC[J"IEKEF

GCPYE[CPNGFYBPKVNDK,B"ZRIPQCZKXIYFMBCPBKTSYKRQMDGQ[YE[FC[JZ[BKQ

TNKGTEKOGZ"PNJTPKFEBPZTEKI\KPFMZ\KGZ’BNTHZNJTPK’EBPZTEKPSKZFMZ\K

GZCRQPSVYBNFGBKMZ"PBKMZCKBNTHZFNML[PKQB\FRKKZBOK[CG[GFVZGJF

PYGE[\GBONBGBKRFPYGE[\.GVZ["KE"F[PKQB\FRKKZGH"NEET\FRPKBRKKZ.

GTK’C\[G’ZT"BPFE"\SK’R"G[VK’ECV[JG\MGGR\Z["KFGBECBG\F[TF[FKB

PYCN\F[JZ[PG[GGKG\FGNMQET\FRPKNF\YE[C\GZ\MSUTOF[GGKG\[NF[JZ,

EBONBIZPMQPFPFRK[TM[KGET\FTNFMSUFNBNBZX\FNFYRG\TXPFZYC[JZ,

BNBT"MEBKKZK[C[T\YCN\F[JZ[PGBG\FN[GKG\F.

GFY’FDZT"BPEGTNBRKPBEPYGE[\BVK’BOBKQET\FBRKKZ,EPMKGQ[ZGXF

NF\YE[BPZK’ES\PBEET\FFKB[\\YE[CBKHFBGVQ[KGTKN,EBONBKFRKFYKEG[KQ

PJTO[JZKFRKPJTOMSU,GMEBK\BCC"P)KT"C(DCKZBFB\FPXKBFGRVNTNKF,

EBPZK’ENBYRFGPY[K’PEGTBKRGYGRFPEKQE’BPG\GP[RKDNKBET\KFECRVKNFRKIB

NK’ENKYRKCE’BPG\NBR"NENKYRK,T"M\G"Y.

GK[NFGSKUEFRFCFBKXKGZEFDP’CC"PEBPZK’EDNKET\K’ECRVKNFRKIBNKYRKGNB

CE’BPG\,RINYGCHFFZB[GRKOCJTPBNPFPFRK,GBOK"NHFDOCYRKQEBGZKK\BBGNB,

GKTGKKQCFZ[C"B[O[FCKB[K’FSGCZKOEEGYBCYRKQEZCRQBPZK’FMK,EKMGNNGPZBK

BV[KC\YR\IMPKO,BCNCYRKQEBGZKK\BFDOEMKGGQNYRG\EGYBCYRKQBIEP"PYRKD"M

CMNYRKQEBV[Z,EBKBV[ZNGPZ[BKRGZGXFC\YR\BEBGZKK\B.GB"MDOCYKEG[KQK[

NFY[G\BPBKCTK’ET\FBRKKZ,FBBUBONBMKGGRFMNNNYRG\CMSU,NKYRKPPKNBPEKQ

MSUCPYGOEB"BNYRG\C[JZ.

G\K’FDZT"B,ECYRKQ[ET\BIZ\PYRFBKBV[ZNYRG\CYRKQ[NBF\MGGRFNYRG\CG

GZYCPXKBFEFYGRFYGRFNTXPGYGRFCMNYRKQ[BV[ZBUBONBMKGQNHF,P[B"MCET\

BIZ\PYRFBG\G.GTGE\K’ECYRKQMSUBPZK’EBGNKB[FPYVE\[NBNF\YE[CECZ

[FGBVIG\TZLMRKKZ)GMEPCGBZCDP’NYPQKBT"BC[KJ\C"[(GZGXFNF\YE[EGYB

CECZI[GCGNVK’BKRFPYGE[\BKNBMKGGRFNF\YE[TOFRKKZTXPG.

BCNNMBGZFX"TENECZKG[XZKMKQET\FCVKZG[NYRG\FRKKZC\GZ\MSUMEKNF\YE[

TOFRKKZPFKMK\K\KEET\FFK\FDOBRKKZ,GBKHFFGMIFK[MBQ[FKBZGXFNHMG\DO

C\GZ\MSU,GNPFBPZK’EPS\PBET\FBRKKZ,GBU[[PGBG\FFZKBKQHFFGMIFDPGZF.

EC[NPBBKBPZK’ES\OB[FPZGXFCHF,RGMNNGPZECGEBKMKGGRFNFYRG\B"TDO
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CF[GFMSU[CF[JZ,BCNBKBPZK’EK[XEEBKRFPZGXFCF[GFMSU[CGPR"NEET\F

NF\YE[DOPEKQYKEG[KMSU.

GTGEX"TEFZKYRKQMSUINGYP[BZYRKRKO,EC[BZYRKRKOMDGQYRKQFDCFFGIXZ,

FYRKQRT[FPPKNBZYECTK’[KFK’T"KPT[KGGET\G[NFYGRF,P[B"MCYRKQMSU

FPT[FYRKQINT"K[FPYRFP[TCEB"TNFYGRFGBONBMKGQN[TCEB"TPIP\FMSU

BKQMBQPT[FYRKQMNN,GB"MCYKEG[KMSUXZKMKQFET\[NFB[F[FKBPYRFB"T

NFCTN,GCNKKEKTFCZGZFEET\FDOBRKKZB"BNYRG\FCS\PB,GMQFY’CECZBCZFO

)INYCSK’KI’(.

GTGEK[NTKKQENMBGZFZYCYRKQIXZGE’BPG\[KKLENKYRKCNKMGRFPJTOEIXZG

YGRFNG[NBPET\G,GNBCTK’MGRF[KT[FPT[FYRKQ,P[B"MCIHYFGMSUGMEGPFBO

BKRGPMGKQ[KFK’PT[FYRKQBKQMBQPT[FYRKQMNN,GX"T.

GRZBFEBKQMGGR\Z["KGFZB[GRKOEC[T\PSKZ\GYCN\F[JZXZKMKO[KFK’MGGR\F

[KFK’FYRBFDOC\GZ\MSUGNB[PGBG\FMNNC[T\PSKZ\F[JZMP"[ZT"B,BNB

EFMGRFFGBEMKGQE[RKFOZGXKOCYKEG[KQBPZK’EPS\PBET\OFGBEBKNBKFRKFYKEG[KQ

P\GZ\[JZ,GKMGNNFGTKNC\GZ\MSUET\ODOTNF[GFMSU[C[JZGPPKNBKFRK

FYKEG[KQP\GZ\MSU,GNHFPFRKPF[K[GPGF[JZNBIZPT[F,GPTGNOBKQXZKLMGGRF

GET\CVKZG[[KYRFC\GZ\MSUBNBEMKGQ[FKBZX\FNF\YE[,PPKNBBPZK’[ZX\FBU

BOKFK’YRKQFYKEG[KQC\GZ\YRKQMSU,GMQVK’FD’Z"KTRDKNCSVZIGSQKGSUBG\ZS"H.

BNBEB"MX"TNFRK[KJG\ES"NEBUCYRKQEBGZKK\BBPZK’DNKBET\K’ECRVKNFRKIB

NK’ENKYRKCE’BPG\NBRKIBNK’ENKYRK,B"MPEGTBPZK’FMBEPFRKDOC\GZ\MSUFB

FOF\MGGRGZYN[JZGPFBENB[PGBG\FDKNGET\O[BKROZGXKOZYC[JZ.

GBGNKK"NEEGYBM[[RKFYRKRKOFO[RKPT[KORVZEKOMPGFXKGZCDP’C"Y[ZXF

NYRG\CRVKNF,GIXZPPKNBYGRF,BPZK’MKGQEZGXFCYRKQBIEGNBT[F[GOPT[FC[CKN

FYRKQFBIZBPZK’EBKQET\GNYRKQF[RKGBKRGPZGXFCFMNN,BCNBOF[RKYRKRKORT[KO

T"KPT[FBIEEFKKRGPSKZ\F[JZ,GPT[FHFCNCEKMGNNVTGNFQP\GZ\[JZGFQ

P\GZ\MSU[VKZBPZK’EPFRKN[RKFYRKRKO,EMKGQENBCTK’MGGR\OCVK’ZYBGPERB[ZXG

NYRG\GDOT[GPT[F[KFRKNYRKQHFD"MBPZK’EPFRK,GBKQ[GODKNGK[NBZXFCF,GX"T.

BGNOEKY[FTNHFENMBGZFPECZKZ["KP[PT[X"NET\FTNYRKQMSUPP[GPHF

FGMKIZT"BECZKGFR"N[M\CET\FBRKKZ,BKCZBECBP\K[NTKKQCN[GRG[NZ["K

[M\C’ET\FBRKKZ’,ENPFM\CET\FBRKKZGNBET\FTNF[GFVZGJF[CRKKZ,[HF

CBP\PF[TG[FFYKEG[KQGMP["R[XZKMFNFKG\NFET\[\YRFCMNBGVQ[KGTKN.

GBV[ZNVZ[EFRFFDP’CC"YP"JT"C,CEKQFPIHKYC[JZG\KG[NDZBPZGCTK

PKRKFZCKKCBSCBPZ’’RFPIHKYC[JZG\KG[NDZPFGPBQEPIHKYC[JZBBET\KF

EBZTBFGBEPIHKYGCBZTBFBNBBIHKYG[JZBRPKNBYRFENBGET\KFB[JZBBG

ENPBET\KFRPKB[JZBB’’NTRKPGZKGMKNXGZT’’VXNGIK\GFGBXZKLB’’NNXGZGNXGZ,

T"MFDP’.GVK’FDP’EMKGQEBPZK’ENBYRFFYZYTG\,PKBPZK’MKGQEET\GNYRG\ZY

F[EFGNBF[JZB"MMKGQENBYRFF[EFDOF[JZNBYRF,MKGQEBKQET\GNYRG\TXO

F[JZ,BGEKNPBBPZK’EET\GRPKB[JZBFKKRGRKKZF[JZ,TKK"[.GCZ["KVK’GH"N:GMK

NXGZTNVKXNGIK\G.ENKFGKET\KFB[JZBPTKYZB)GNBGET\KFBBZTB(,TM"N.

GP[PTPECZKZ["KEBOK[NGXNGIK\[XZKLNXGZ,GZGXFNYRG\F[JZ,BU[BKQ

ET\GTN[GKG\F[JZPP[ZY[ZGXFNYRG\F[EFBPZK’[BOFGBXZKLNXGZTNVK
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XNGIK\GEET\GDOTNF[JZNXGZTNVKXNGIK\GMKGQ[PPKNBBKQKMGNNF[\P[CF

N[JZZBKFMKGQ[BKQFYRKQINMNN,GBUBONBT[FYRKQTNF[JZNXNGIK\GZYT[F

YRKQC[CKNF[EFPGTKN.BCNBOBKQNGXNGIK\BT"V[NBIZPMQZM[BKHFXNGIK\

GXZKLNXGZP[PTEBU[T[FPT[FYRKQTNF[JZGYRFBG\GMEKNYRG\F[JZ,MKGQ

[PTGNONBFK’ET\GTNFRKKZ[NF[JZZYTNPF[M\GCCG,NBPFRKPT[FYRKQ[NG

NYRG\F[JZMNNGMNN,EXZKLNHFET\CVR"T.

GNVK"HK[NGPZEHFGD"MMGR\Z["KMBQ,EBOFK\FET\FZYNYRG\F[JZMEK

[\\YE[,RPXBEBOF[JZNBPFRK,NBYR\FDOFRKKZ,EPTGNONBFK\FET\FNYRG\

FRKKZZYF[JZNYKEG[KQ,GNBFK\FET\FMNNTNTXOFRKKZ,GB"MBKRFKMGNFNYRG\

PEKQMSUMKGQENBFK\FNFET\NHMG\MNNB\FRKKZ,B"MNBYRFMNNBUNXGZTNVK

XNGIK\G,GBKBV[ZNFNFKG\PYGE[\C\GZ\MSU.GT"HBPZZ["KEMKGQ[ZGXFNF\YE[

CBKHFBGVQ[KFK’,B"MPPKNBBPZK’EET\FC[TF[RG\QNFB\F[JZNHMG\DOTXO

FRKKZ,GNMQBUBONBFK\FMGGR\FCVKZG[NFYRG\TXPFPEKQYKEG[KMSUMKGQ[YR\F

F[JZNXGZTNVKXNGIK\G,BVK’BKNBKFRKC\GZ\[JZKFRKC\GZ\MSU,BT"DENB

MKGGRFNYRKQMSU,PMKGQETM"VMKGGRFNHMG\FRKKZGEG"Y.

GFRFCCKBGZVNGD\\Z"PGZCRQ,EZ"PS"NEBKQ[PKQB\FRKKZGNBPFRKP\GZ\MSU,

GZCRQS"NE[PKQB\FRKKZGPFRKP\GZ\MSU,GFDP’CKBZ[NZCRQPSVYBNFGBKFNM\B

MZ"BEBPZTEKPSKZFMZ\KBGMZ"PEBPZTEKI\KPFMZ\K,GK[NTK’EPFRV"PBKT"P

MZ\KBGT"IMZ\KS"N,FZKBOMGGR\FFK\FNMSUPYGE[\GBONBGBKRFPYGE[\.GTK’

CVRKKFG[T[CKBZ,EPMKGQEZ"PS"NEGEBKNBFGKYKEG[KQEMKGQES"NET"IMZ\KGNB

FKG[GOT"I,GDOT"PBKQNFMKGQ[YKEG[KF[JZNBFK’CTEKOZYFT"I,B"MBKQ[GO

XE[KFRKPEKQMSUEBPZK’ENPBBKQMGR\GNYKEG[KQMNNZYN[IYCFCHF[PYE[F

C[JZ[BKQTNKGTEKO,GBKBV[ZNGPZ[K[BKHFPT[FYKEG[KQCHF.BCNFIMPKO

PSVYBNFGEBV[ZEBOT"PMZ\KBH[VKZFKGMBQTEKO,GB"MMKGQEFGKSVYYKEG[KQ

EPSVYBNQBKMZ"PBKMZ"BES"NEFGKYKEG[KQ,B"MCGEBKNBMKGQN[IYCFZYJTF

CHF[NBFKGTEKOTNF[JZGKMGNNFKG\YKEG[KQTNKEKFTEKPSKZFEBU[NBKFKG

PJTO[JZFGKYKEG[KQPEKQYKEG[KMSU.

GCHFK[NVZ[ECZKFC"KCSK’N"C[M\CEC[JZYKEG[KQ[RM\C[NBN[PFBV[Z

E[PKQFRKKZGPYGE[\PJTOMSU.GFY’FC"[[OS"YF’ENPFM\CFC"KFN[GQ’BV[Z’

FBBK\BNFEKBCDP’E[PKQ,GBV[ZNGPZERS\VYFC"KBOFCKBGZC[PKQB\FRKKZFGB

MECZKFVR"K,EMKGQEFGKSVYYKEG[KQBPZK’E[PKQBCNCPYGOEGEBKBKRGYKEG[KQNB

BPZK’E[PKQB\FRKKZ,GB"MNEKEQES"NECGEBK[NBN[PFVSGNGB"MN"BE[PKQFRKKZ,

BGEBV[ZEBUCGEBKVSGNPJTO[JZP"P[PKQFRKKZGPYGE[\PEKQFMSU.

GFRFCCKBGZFDZ"BFGMKIEYKK"NE[PKQMEP[PTPECZKFKZG[NPK[FCKBFZK"U

CZK[PSM\KQEFBEBPZG[B[FP\YE[\C[JZ,PKKZKC[JZ[BKQCG[GFVZGJFBCN

BOK[CG[GFVZGJFRYRK\PEKQYKEG[KMSU.GM’FZ"QEBKQNGPZEFZK"UF[PKTRG

EC[JZSDKBUCBKQCG[GFVZGJFEHFV[GJEBKCTK’[GFVZGJFCF[JZTXPGPEGT

FGXZLNYRKQ[JZ\KVG"NPJTOMSU,GMQBK\BNFEKBCEUJ’EYRKQ[JZFGBTNRKKZBG

IZS[BKQCG[GFVZGJF,BNBZ"NEBORPXBEF[JZVSGNPFRKPJTOMSU,GB"MPCGBZ

CKZG[NPKEYKK"NMZCRQE[PKQ.
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BGNONVKECZKRGEFC"KRS\VYBOFMGGRFFGBMFVR"K,BKQZBK’PECZKFKZG[NPK

EENPBFKZG[NPKNBPKKZKCXKGZERPXBF[JZVSGNMDGQCRM\C[NBN[PF,BNBEPKKZK

CMF"D[YKE[FC[JZNBIZN’GR[ZUF[JZ\GLN’EPXEYKEG[K[JZNBFK’PFRKMKGQ

ER[ZUYGEOING\FYKEG[KQ,BCNPXEFMSU[CGPFRKMKGQ[MCZYKCNF[GGKG\F[JZ,

GTNF[GFMSU[CF[JZCGEBKMKGGRFNYKEG[KQC[TF[PSZF[JZBNB[BI"MR[ZU,

NVK’PFRKP\GZ\MSUGFGKMPGR\BMNGFPTG\EPYGE[\,P[B"MC[JZ[NBN[PF[FGB

VSGNCTXOBKQ[PKQ,GB"MBKQZBK’PFKZG[NPKEBPZK’[PKQC[JZ[FGBVSGN,EKMGNKO

NVZ[FKZG[NPKMR"NGCBP\MQM\CFZ"QCV’FBGPZGENBMP"[CZK[YKEG[KQ.

GTGEK"NCCKBGZFPINGY\Z"PGIMPKO,ERINYGBOC[JZYKEG[KQCTKRQZYR\KRFMPG

CDJBGENPBCTK’DOFYRBF,EBKRKPBECTK’ZYR\KR\F[JZB"MN"PPJTOMSUECMSU

CTK’FYRBF,GPTGNONBF\MGGRFNYRG\ZY[F\GZFPYRFNFTNKEKYCN\F[JZ,GB"M

CBGVQENBPFRKPJTO[JZN"PD"MPJTOMSU,BCNBKRKPBEC[JZD"MCTKYRKQGFKB

F\MGGRFNYRKQC[JZ,B"MBVK’CBGVQENBPFRKPJTO[JZPFRKTM"VPJTOMSU.

GNV"HBV[ZNGPZEFKZG[NPKBHKNN[KJ\OES"NE[JZYKEG[KQXZKLFYRBF,EFRF

FZP"BCSK’N"CSTK’E’VSYE[JZYKEG[KQ[M’TNBKSGZKFRBFEBGZKK\BVSGN,GFCKBG

HFC[OFZ[C"BC\[G’SK’\Z"DGFGBPFKZG[NPK,GX"TEFBCDP’DKJKQM’T"BBK\B

EM\CGTNBKF"RM[ZGP[PTEBUCBKF"REBGZKK\BM[ZGPEGTVSYFZP"BC[JZ

YKEG[KQEVSGNFBGKXBFGFK\FM\KCGPF"\ECYKEG[KQKFK’VSGN,GR"NECMN[JZNBEK

CR\KR\F[JZNIGEZYCTK’FYRBFD"MMEBK\BCYXF"ISK’Z’,GNVK’N"BC[BZ[JZG\

[JZGGKEGCBKQMBIEEHFN"PZYFKMBECTK’ZYR\KRFBCNNBFKMBECTK’FYRBF,GCDJ

CTK’ZYR\KRFGFZBK’EFZKFCTNKMGNNDZ[CT"M[NFB[FGPGMIPHFEB"XFYRBFEFB

FB[FBKRFZGXFNYRG\FDJBT"MEEKCR\KRFNIGE,P[B"MCYKEG[KQEFGBZYPET\F

IHZFEKQMPGC[BZ[JZG\ECTK’FYRBFGNVK’M\C[JZYKEG[KQTNBKF"REBGZKK\B

VSGNEN"[YRKQCBKF"RP[B"MCDJECTK’ZYR\KRFM[ZCBKF"R.GNVK’N[K’FKZG[NPK

PFRKC[JZPJTOMSUD"MMKGQES"NECTK’FYRBFC[JZYKEG[KQ,GHFGFPINGY\

CCZKK\BBK[PKQC[JZYKEG[KQBGNBE\NGKCHFBKSCZK’ECTK’FYRBFPXEEKQ[JZBG

ENPBSDKCR\KRF.

GNV"HRZBFNIE[IKEG[DEGNECDP’DKJKQEUTIT"BCTK’BOBPZFCTNJNKDKJKL

PTNDCKYZYTBKPFRKBGNB.GBV[ZEC[JZYKEG[KQCGEBKKFRKBOBPZNFJNKYKEG[KL

PT"DYZYT,EZYCDJENBCTK’FYRBFZYR\KRFPKEGNKEFB"MMKGQ[FKBRGJN\FDJ

CTXPFCNKSKGTPFCTNISZCFR\KRF,BCNC[JZYKEG[KQECTK’FYRBFGB"BNFNYRG\

CNKET\FCTNRPXBEFCTNPSKKTCYRKRFGFGBTG[FFR\KRFGMPGDCKR\QFDJCIXKZG

GFYRFNFIXKZGEBPZK’EPDGZ[\EFDO[FKBT[\FFIHYFCFIXZP"PMKGQ[B"BNF

NYRG\FIXZCNKET\GGFYRB\GFGKMBKNGFGBTG[FFR\KRF,GM"MFMBC[JZYKEG[KQ

ECTK’FYRBFGB"BNF[\YRFCNTEGFGKMBKNGFGBTG[FFR\KRF,GX"T.

TGEK[NVZ[FPI’Z"PGZCRQE\NGKBOCMSUCTK’FYRBFBGSDKCR\KRFMP"[

FR\KCG\.EBKRKPBESDKCR\KRFBH[PKQF[GFMSUCF[JZEDO[JZSDKCR\KRFGF"F

EPFRKPJTOMSUENHFD"MPFRKR\KRF,BCNBKRKPBECMSUCTK’FYRBFN"BE[PKQMKGQ

E[JZSDKCR\KRFGFGBT[FZYPT[FR\KRFGNBFYRBF,GEG"Y.

$ $ $
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RGNECKGOM"C[CJ\Z"XCSKBJN[CPEKR\GG[KRDJGQBZF"C,NBCKGFZF"IZ’
BVZKOCQ-XKGQGGBNVKQCQFZF"IZ’EGEH"NPMVZIZVGRK[NKESJBNKQ[FKF
PISKEKPZQBEPG"ZBGZK[ZBNPSJBNKQHKT"B.M[BCKGFZF"IZ’BVZKOC"XTPE
NTHGCB\ZGSKFNBZF"C,[NIGBCKGZ"E[K[FFCSJBNKQ[CGTKPKOCXNFYGE[.

ZCKIKKOCZGLINFCDKN[N[CPINFFBKGPFVGNKG,GTGECKRYG\GTCZ[N[
T[ZFRK\GIKO,NFXKNGP[K\GYPNBG[KGMNNNM\CZDNKG.TNBUKSGZKGFY[KO
MNKPKIKKG,I[YFRV[GC\GZF,GECYCFCPSKZG\.

CFKG\GCSKBJNNPEFZCFTOBCKG,GMQNPECK[CFYJRF’IKKOTGHZ’CZB[G\
FDBGQZCKIKKOKTYCNGKQH"N)CQFXEKYFRGETZCKBZKFNGKQPKZG[NKO([FKF
\NPKEG[NFD"ZCZGLCTZPYPRKWGZCCVZESIRFCSGUKPKG.ZCKIKKOKTYCFKF
BGPZ[MEBKFK\FFYP\FK[KCFC[CKNNFTPKE\NPKEMZCKIKKOCZGL.DOHMF
NNPGEBK\GFZCFCVZJG\CP[LMPF[RKOMPF[TG\CKGO,GBUFKFIGHZ
F[KTGZKOCK[KCF.

C[R\\["GTCZNPECK[KCF\GZFGET\.CTX\PGZGGZCGFDF"IZ’[ZDB
VKKCNPTRENBGGKWFP[KLB\NKPGEKGCCK\BGNVRBZC\K’CK\PEZ[TNKGQ’[O
R\YZCNZB[KFK[KCFGCZB[OFDBGQZCKZBGCQDZGHGCSYK,GFKFN\NPKEGFPGCFY
GFKFZG[OB\[KTGZKG,CFODOF[\P[GM[FEVKSG[KTGZKG[NZCKZBGCQ.

FKFPYGZCNFBEPG"ZKOZK"KPSYGGKZBGZBK"FPYGVK[RKWHXGY"N.MQFKF
PYGZCOG\NPKEO[NFZCRKOFDBGRKOZCKKTYCYPKRXYK,ZCKDENKF[GZ,ZCK
BNKFGIHQ,ZCKBCZFOVBO,ZCKBNKFG[PIF[TVSGZCKBFZQK[TKF[VKZB
[FKFPI[GCKBR"[ISKEKSJGNKQYZNKQ.HMZMGNONCZMF.

FKFZCCK\FMRS\[NCGDZK\NPKEKK[KC\CK\PEZ[TNKGQCPBRSKTE
[FT\KYB\PG[CGNCGZGVBZYNF\PRG\NZB[K[KC\KRGFY’.DOBHFP[KL[RKO
ZCG\NFDKTC\YGV\FKPKOFRGZBKOGNEZG[NVRK\YKT\[GVZGRTKNF,GMLDO
FRFKDFFYVG\C["\.

MKFQCP[LF[RKOMZ"PCP\KC\BCK\[ZDBCPGRSK,CMGNNGK[KCFNCRKTNKKF
’CK\IRB’CKGRYZSRKGKBZY,GMZ"PN[KTGZFDCGFCK[KC\’CBZ[PGBN’.C[R\
\[N"ITNFNMFQMZB[K[KC\RGFY’’CK\BFZQGK[ZBN’SJBNKQYBZNKQCCZGYNKQ
RKGKBZY.CP[Z\GHGTPETEKGPGFBIZGQ,GRKFNB\FK[KCFFY’CPSKZG\GCRBPRG\.

FNKMG\KGFKGCXRKTG\GCV[JG\,GF[VT\GTN\NPKEKGFK\FTPGYF,GF[BKZF
ZG[ON[RKOZCG\.[KTGZKGJCGTKOGIYGYKOCHMZGRO[N\NPKEKG[GPTKNYIG,
GMNBIEFZDK[GPTKETNYRKRKGFRXIKKOBXNG.

[YEMNKPKGTNF\GZFCF\PEFRVNBF.F[BKZBIZKGM\CKOZCKOTNF["S.
P[KTGZKGREVSNBIZGRFSVZ"CZM\IKKO"TNC"YGC"P.

RNC"TC[OJGCK"HI[GQF[\B,F[BKZBIZKGEGZK[ZKOPCGZL,ISKEKO
GBR[KPT[F,PZCKXK\GZFNTEZKOCPGSEG\KRGFY’.KFKHMZGCZGL.

Æ��Ø��Øª�øØ�Æ	��Æł��ł��
FZ"QCYKEG[KQ)EUB’PEVKFZK"U(M\CGH"N:PKFGBKMBP"EBT"DE[G"MMMSU

NTRKQYKEG[KQ,F"PPJNJNKQBCNYZYTG\NB,ECDP’BPZKRQEPY[KRQFGK’NKXKBF,GPFL
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FKYK[BKNVKRQYKEG[K[JZ.GMKGQEPY[KRQPFKXKBFCPIGCZNB,[BKQMG\CKQB\FDJ

CPIGCZNYZYTMEBK\BCVZYFPCKB,BUFGK’RPKCPIGCZNB.GFCKBGZBK’CPFEBPZKRQ

CV"YEDKJKQ)EUJ’T"B(DCKFBE\RKBCD’EZMKO[GGDKJKR[KON[KIZGZKTCEKO

GVZMKRQTNFG\GNKMBGMG’GFBKMBPIGCZ)EFGKCKQCDKJKQCKQC[KIZGZKTCEKO(,GP\ZW

PKN\BENK\BCYKEG[KQY\RKGPKN\BEBK\BCYKEG[KQNBY\RK,BNPBEPIGCZBU

CYKEG[KQVSGNKQ.GNK\BEMKBPZKRQF\OEPIGCZVSGNCYKEG[KQF"PCYKEG[K[JZ[BO

M\CNFTNFPIGCZFZKB\PYGE[\NKGR\RGNF,NBFGKYKEG[KQEYKEG[K[JZFGB

EPY[KRQNKXKBF.BCNR\QNFYZYTBGPIGCZC\GZ\MSUGEBKPFRK,EFGKFEMSUNB

CTKRQEGPKBEKXKBF.GFMKPGMINYPQCDP’)EUJ’T"B(CTKZ"N[JZBKZGSKQ[M\CG

[NBN[PFPFGFGKG\NKXKBG\PY[KRQPFKXKBFCTKRQN[PFBUFGK’CTKRQN[PF,BG

ENPBFGKG\NFEEKPY[KRQPFFGK’EMSUNBCTKRQN[PFBUFGK’E[JZNBCTKRQN[PF,

MNGPZENBCTKRQ[\FBXGZ\FEKRZJCGTN[PF,]GCKBGZECZKG[CSVYFDP’[OVKZ[

Z["K[BK"X[\FBXGZ\FMSUJCGTFN[PF,G\GS’Z"KFHYQPGSKU[BKRGXZKLNXKKZ

XGZ\FMSUBGNF\KMGN[PF,GC\ZECTKFEZV[JBFGK’NKXKBFPY[KRQEM\KCGKXBF

GFK\F.GMKGQEFXEC’CFBCTKB[ZXGNFYK[[JZYKEG[KQNMSUYKEG[KQNDCKN[PF,

GPSYKRQENBCTKRQN[PFGIHKRQENBBK\Y[FGK’EMSUNDKJKQ,GPGSKUFZ"Q:[GBT"V
[K[NEIG\ZBKFHGGNGPZEBVK’PY[KRQFGK’EMSURPKNKXKBFBV"FBKRGCEKQERKCTK

[KFBFEKRZJCGTN[PF,[FZKBKRFP\YE[\PVRKJCGTGBNBPVRK[GGKG,GBT"DEMK

PY[KRQFGKG\NFEEKNDPZKPY[KRQNFGMEPGMIGPSKYMKGQEFFKBEDKJKQNBPGMIB,

GC\GSV\BEPMKN\KQPGMICFEKB[BOYE[CPIGCZPYGE[\PS\CZBEFGFYKEG[KQ.

GMQET\FZ[C"BH"N,TM"N.]GFC"IFCKBECZKF\GSV\B)V"EH’([FPYE[CB[ZFBG

CTKZFREI\BKRFPYGE[\.GJTPBEBKRFPYGE[\P[GO[IN[OBKSGZTNKG,FB

CTNPBPYGE[\[.

GFPCGBZCHF[RINYGFZB[GRKOEBKMBP"EFPGCBCZ"QSGCZKOEBKQKMGNNYE[CMSU

FPIGCZ,GFZ"QG\GS’MBQ)EUF’T"BE"F[FQVGEKQ(SGCZKOEKMGNNYE[CMSUFPIGCZ.

GCCKBGZFPINGY\NMBGZFRINYGBOPY[KRQYKEG[KMSUNKXKBF.BMQCYGC"[CKBZ

EBV[ZEMG"TPGEFENBPY[KRQFGK’EMSUNKXKBF,BNB[RINYGBOPY[KRQFGKG\NFEEK

BGNB.

GC[G"TNBFHMKZEKQHFMNN,BCNFZP"B)BF"TSK’N"CSTK’E’(FCKBPINGY\HG,

[M\CGH"N:M\CGTNECZFPIGCZNYZYTBGTNBKSGZKFRBFK"B[FGBVSGNGK[PM[KZKQ.

)FZ[C"BSK’\"Z(.GM\CFINY\PIGYY)CS"YH’(:M\CFZ[C"BC\INFCSK’\"ZE[JZ

YKEG[KQM[ZCPIGCZ,GM\C[OEBKQMQET\Z["K.BCNCSK’BNU\M"GIHZCGGVSY

FPYE[CYZYTC\GZ\MSUPYGE[\,BCNFPYE[C[JZCPIGCZNYZYTBKRFPYGE[\,

BNPBCFEKBE[JZBKZGSKQNKMBCPIGCZ,GM"MFZ[C"BCIEG[KGGM"MFZ"QZK[YKEG[KQ,

B"MCIROEIYFZCEK[PM[KZKQTM"N.

GCCKBGZFDZ"B)[OS"YK"B(M\CGH"N:FGBET\FZ[C"BCSK’\"EGM\CEGYBCDKJKQ

P[GOEM\KCGR\Q,GMNECZKGBKROPGCRKO,EPF[M\CP[GOGSVZBGGR\QPBKBKMBFB

M\KCGKXBFGFK\FMP"[Z["K[OCDKJKQ,GFFKBE\GSV\BBKKZKCYKEG[KMSU,EMQBKKZK

MNVKZYKQE[O.GBI"MM\CFDZ"BCBG\K"DE[JZGEBKVSGNBCNMSUM[Z,EMSUNB

BK\YK[NKXKBFMP"[EUJ:BGEKNPBFGKG\NFEEKPY[KRQ,GBU[M\CFZ"QEBV[Z
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NEIG\,EMSUNBCTKN[PFENBGCJKCGTGPYE[BNBC[GGKG,ECZKGEIGKKOEB"MPBK

YBPZBGEKNPBFGKG\NFEEKPY[KRQTM"EFDZ"B
1

.

GFRFMYG[K\FDZ"BTNFZ"Q,FY[FFZT"BTNFZ"QNBKELDKSB,[FY[FTNEIKK\

FZ"Q[M\C[BV[ZNEIG\ZBKFHG,G\PFFZT"B[FZKPGMZIKONGPZMEIKK\FZ"Q,EPF

FGB[BKN\FDP’BORYK[FGK’NKXKBFBGRYK[FGKG\NFEEK,GFZKKMGNKONFYK[FC’

FKYK[KO[YGEORYK[FGK’NKXKBFE[JZCTKN[PF,GBI"MRYK[FGKG\NFEEKEDOMSU

CTKN[PF,GBPBKRKPB[BIESG\ZICKZG.GTGEY[FBVK’NPSYRBBPBKP\ZWFDP’ZY

FGK’NKXKBFPY[KRQGBPBKNBPYK[NPSYRBFGK\NFEEKRPK,GMSURPKKXJZLN[PF.

BNBPGMIENB[KKLNFKG\MSUN[PFTM"EFZT"B.

GFRFPF[FY’FZT"BTNFZ"QBPBKM\CFEIKKFCN[GQ’BV[Z’,K\MQNKK[C[BKQ

MGGR\FZ"QCN[GQ’[PB’,BNBMGGR\G[BV[ZNEIG\NDPZKFGMIFHG,]GP["M’BV[Z’
FKKRG[K[’BV[ZG\’NEIG\FZBK’PFDP’CBGVQGGEBK,GBKNGFZ"QFKFMG\C’GBV[Z[K[

NEIG\’BF"RK[NVZ[CMGGR\G[PSGVYCHF,BCNFZ"QM\CZYBV[ZNEIG\,G[VKZ

BV[ZNVZ[[P\MGGQNVZ[MQCPSYR\G[.GCSPGLR\ZWBVK’BOMGGR\GCN[GQ[PB.

GFRFR\CBZCHFD’[KJG\:B.EBVK’MSUVSGNCPIGCZ.C.EGYB[JZVSGNCPIGCZ

GNBMSU.D.FZP"BPMZKTEBVK’[JZM[ZCPIGCZ,GXZKLCKBGZCVNGD\\O.

GTGEK[NCZZCBKHFVSGNPIGCZBKKZKRQMBQ,EK[C’EZMKONVZ[FVSGNEPIGCZ,BG

P[GOEM\KCGR\QCKEF,BGP[GOECTKRQEGPKBESVZ.GCYGC"[CKBZEVSNKRQP[GO

ECTKRQEGPKBESVZ,GFY’TNHFEFZKCMSUYKEG[KQNBFGKSVZ,GM\CNCBZEBT"DENB

CTKRQSVZPP[BCNCTKRQEGPKBESVZ,GM\CFYGC"[EVSGNEGR\QEYZYT[BKRGRK\QPKE

NKECGGEBKNB[KKLCYKEG[KQ,EFBFRBFRPKBKRGRK\QPKENKEGBV"FPFRK,G\GFY[F

FYGC"[EB"MCFRBFRPKNBFGKEGPKBESVZ,EBF"R[BKRGPIGCZBCNFBCTKRQ[KFKF

\NG[,GM\CN\ZWENBCTKRQ[KFB\NG[ZYSDKCHF[BKRGPIGCZ.GFY’ECMNEGM\B

ER\PTJGYZYTG\FGBP[GOECTKRQECZFPKJNJNKXBYZYTG\[BKROPJGNJNKO,MDGQ

C[CGTF,G[GPZKO,GMVN,GFMBNBFGKECZFPKJNJN.GKK[CFYGC"[ECDJCGGEBKNB

CTKRQECZFPKJNJNEFZKPFRKBOM\CTNKE[NTCE,GBUCTNF[NTXKWRYGCPFRK,

GBU[EKRQMYZYT,BNBGGEBKFMBBKRG\NGKBOFGBYZYTZYCTKRQ[NBKFBPIGCZ,GFB

TXKWRYGCK[NGEKQPIGCZNDCK[C\GJGPBFGFKMKPFRK,GPCGBZPMBQEP"PFGFEGPKB

NSVZNTRKQDJMKGQ[BKRGRI[CPIGCZNDCKHFTM"EFYGC"[.

GK[NFY[G\TNFYGC"[,EF\GS’CDKJKQM\CGNFEKBECTXKWRYGCXZKLNS\GOFRYCKO

MEK[KGMNNYRG\.GTGEY[FEBT"V[FCKBZBKF[BKQNGPEKQPGR\QCKEFENBCTKRQ

\NG[,BCNFKBDGVFY[KBBPBKNBRKNUPGR\Q,GBPBKNBRKNUPSVZGRKCTK\NG[GRKNKU

EFRBFNBPFRKNYKEG[KQ.

GTGEKN"TCHF,EFRFFDZR"JFY[FTNF[KJG\ESCZKEYKEG[KMSUVSGNCPIGCZ,

)GNPE[JTPOEVSGNP[GOECTKRQ’GR\Q’GENBMFYGC"[(,GFY[FEBF"RM[YKE[C[JZ
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1BPZFZG[O:CYG[K\FDZ"BEBKNBFKF[KKLN[PFCMSUYKEG[KQ,NBFKF[KKLXEFCTKBEBK\Y[

FGKG\NFEEK,E[JZRPKNBCTKN[PF,CKBZFYG"[MGGR\GEBKQERKQBV[ZP[B"B,GPIP\HFFY[F

TNKGEFB\NGKCVNGD\B,GDOFBCPS’PMG\KNVKRQEBKQP[N[KQCPMG\,PPK\F,BT"DEFGFBV[Z

P[B"B,GFCIGZBFZQHMZK’CTZYBGGKWR"KBPZNKK[CEMGGR\FDZ"BFGBEBVK’KNVKRQBV[ZP[B"B

FKKRGEGYBCPYGOENKMBKNVG\BBIZ\,BCNFMBEK[CTKBBONFYK[FGK’NKXKBFEFGFBV[ZPBV[Z,

BGFGKG\NFEEKEFGFBV[ZP[B"B,CGEBKBV[ZPBV[ZTEKU.



PGCQPEGTNBPFRK,BCNYKEG[KMSUFGKYRKQMPGCMN[BZYRKRKO,GBOBIEBPZ\QPRF

NVNGRKGBYE[NLFGKYKEG[KQEBPZKRQ[K[EKQTZCG\CYKEG[KQ,GMPGCTZC[TG[F

[TCGEKOFGFYRKQ,GCYZYTBOBIEBPZ\QYZYTNVNGRKGB[NONL,K[NG[KTCGEN[NO.

GB"MBPBKNBPFRKMBQPIGCZNT[G\YKEG[KQ,GMGGR\FDZR"JNFY[G\[NBKFBDZT

YKEG[KYZYTPTZC.GP\ZWFDZR"J[K[C’PKRKYKEG[KMSU,K[YKEG[KMSU[RT[FT"K

YRKQMPGCMNF\GZF.GK[TGEYKEG[KMSU[NGPEKQPDKZG[KQ[RVTNCR\KRFNIGE,GFKB

BKRFXZKMFNYRG\MNGO.GBOR\QNFYZYTC\GZ\YRKQNMG"TPFRK,GFBEBPZKRQENBVTN

FYRKQCPIGCZFKKRGFKMB[RG\QFMSUC\GZ\R\KRF,GFBGVQ[K[FKMK\PXKMHFFKKRGFB

E\RQCDKJKQ)EUT"IT"B(FK\FTGPE\CZF"ZGHZYGNFYZGCNFPDGZ[\GMG’GMQNTRKQ

YKEG[KQ.GCPIGCZNYZYTFKMK[KKL,BOHZYNFTXKWRYGCGRVNC\GLE’BPG\[NF,GZY

TNXKGZHFRINYGFZ"QGFBKMBP"EBOPFRKPIGCZCYKEG[KQTM"E.BPRONMBG’FGB

EGIYPBGENGPZEFBKMBP"EBKKZKZYCXKGZMHF.

GFRFFDZR"J[OP\ZWTV"KKSGEHFTGEYG[KBECDP’CYKEG[KQBPZK’EFG"BEKMGN

NYRG\B[FCT"MGNVKMLY\RKFB[FRYRK\.GFZ[C"BFCKBPINGY\ZB[GRKOCBGVQ

[MVGB\FCTNNYE[FBOFKBPYGE[\BGNB,EPKBPZKRQZY\NKGFGHCKQBCN\NKGFG

NYRG\NBBPZK’BGEDO\NKGFGYRKRPKBPZKRQ.GFY[FFDZR"JEP"PNDCKFB[FBKRF

PYGE[\[FZKFKBBKRFYGRFFMSUCTNMZIGGNBRT[GYKEG[KQ,G\K’FDZR"JENFR"N

B"[EFKBBKRFXZKMFNYRG\ZYCR\KRFEKEKFNIGESDK.GBF"R[FKBNBYR\FFMSU

TM"E.GRZBFENVK"HK[TGEFKMK\PXKNYKEG[KQCPIGCZ,EK[R\KRFCNBYRKQFKMB

EMGVFBG\GNYE[FYZYT,GCHFRINYGFBKMBEBPZKBKPFRKC\GZ\R\KRF[MGVKQBG\G

NYE[FCR\KR\YZYTGPIGCZ,BG[NB[KKLEKQR\KRFCPIGCZNYZYT
2

.

GFRFCPS’DKJKQ)EUK"JT"B(CP\RK’TNFMNMG\CKQTNFTNF[NHK\,GTNFYZQ[N

VZFGRG\QNFB\FVZF,TNKE[NTCEGRG\QNFB\FTCE,ZCKKGSKFDNKNKBGPZBKQ

MG\CKQNBTNECZ[K[CGZGIIKKOGNBTNFBGMNKO,GCDP’)EUM"B:(P"JEZ"KFDNKNK

E\RKBSVZBKQNKBNBSVZ,PRKQNZCG\MNECZ,\"NGM\CNFP"P,B"MPF\"NSVZ,PF

SVZECZ[BKQCGZGIIKKOGBKQBGMNBUMNECZ[BKQCGZGIIKKOGBKRGBGMN,GZCRQBK

M\KCCSVZMEYBPZ\,F[\BEM\KCSVZNSVKZ\ECZKOFGBEB\BTK"[.GFY’F[TZ

FPNL)V"DPFN’BK[G\F"D(NVKFBKMBP"ECZ"QEPY[KRQBVK’FGK’EMSUNKXKBFNTRKQ

PIGCZ,B"MNZ"KFDNKNKES"NEBKQMG\CKQB\FDJTNECZ[K[CGZGIIKKOGTN

FBGMNKO,F"RRKPBEBOYKE[FCBGMNKOGCECZ[K[CGZGIIKKOBKRFPYGE[\.GFGB

\KPBEB"MMNFRFGP\RK’EVZYFBK[PYE[F\YE[KNKC\PZFGMG’F\YE[KNKCMGS[N

KKQGMG’FPYE[C\ZGPG\GPT[ZG\,GPT[FEMNMNF[N\BRKO,GFPYE[CTZNFGMNFRKPK

RKPBENBMZ"KFDNKNK,G\GECV’FBK[PYE[)EUR"C:(BP\RK’EFPYE[CINYGGMG’BKRF

PYGE[\,GBPZKRQCDP’RKPBP\RK’ENBMZ"KFDNKNKGMG’GBOBK\BFKMKCTKNPKPZENZ"K

FDNKNKFPYE[CYE[KOYNKOPYGE[\FB\VG"NEBKRFPYGE[\P[GOEFGKBGMNKQGMG’,
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2CPF[R\CBZENVKECZKFDZR"JTXPGNBFKFXZKLNEIGYEDGGRBEMSUPIGCZFGBCBGVQ[NTXKW

RYGC,BNBBV[ZNVZ[CBGVQEMVGFGNYE[CPIGCZENKMBYRKQ,GP"PK[R\KRF.G[BNFCIGZ[BGN

PRENGGKDETZR"KEC[NPBCPJNJNKQBVK’NBYR\FP"PK[R\KRFCPFER\RGNKEFBGNZ[G\F,BCN

CYZYTBKNBYR\FCPFK[R\KRF,EBVK’BOR\RGNFF[JZBOBKRFZGXFNYRG\F[JZ,TEKKQNKMB

R\KRF,GBV[ZE[KKLFKMBEZGXFNYRG\F[JZBCNNBFYZYT.BPROBV[ZENV"HTXKWRYGCTEKU

PEGIYHF.



G\G,EYZBXGGIMMZGMKBDCKEGEEM\KC\RFB\B[\KB[ZBZS\KNKCPBFTZNG\

VNK[\KOGIHKRQ[BV[ZNYE[CECZKPBMN
3

.

G\KZWF[TZFPNLEZ"KFDNKNKES"NEBKQMG\CKQB\FDJCBGMNKQT"MEFKY[B

EGKXBFGFK\FNBPY[KRQNFMK,EFBYZBDNKCFEKBENBPY[KRQNFMBMEM\KCDCKEGE,

EGEBKDPZBDPKZKNF,BPRONZCRQEZ"KFDNKNKEYK"NMGG\KKFG,MKGQENKMBYZBNFMKEBK

PFFKBEEGEBKQZBKFENZCRQBVKNGDCKDJRPKMG\CKQCBGMNKO,GTNMQ[VKZPY[KRQFGK’

NKXKBFNDPZKGFPYE[CYZYTBKRFPYGE[\,GM\CTGEC[TZFPNLENV"HPKG[C

F\GSV\B[FCKBGFZ[C"BGFZ"QZBKFEFPYE[CYZYTPYGE[\,EBKMBNPKPZEFFKB

B\KNZ"KFDNKNK,BLTEKKQY[FENBPXKRGCBIEPFZB[GRKOGFBIZGRKO[K\NGFEKQ

EPYE[CPIGCZNYZYTCPINGY\Z"KFDNKNKGZCRQ.

G[PT\KPPG"ZFDBGQZCKZBGCQDZBHGGCSYKHX"NENBPY[KRQFGK’NKXKBFCVZJKEKRKO

FRGDTKONEKQSVZ,GZYRNPENDCKTXOEKRKFDKZG[KQGYKEG[KQTXPQ,MDGQ[PYE[FIGW

PVNGRKGNKMBRVYG\BCKQMSUN[JZ,GMQNDCKHZYNFFYKEG[KQYZGCNFEPY[KRQFGKF

NKXKBFGHF[KKLDOCYKEG[KMSU.GFBKMBP"ECZ"Q[SGCZEVSGNPIGCZNDCKYKEG[KQ

BKRGNGPEPFKY[FGKFNKXKBF,BNBNGPEPGR\QCKEFECTKRQECZFRK\QPKENKEP[B"M

CPIGCZ,GBKRGNGPEPGSVZ,GCHFP\GZWYG[K\F[TZFPNLP[GOEBGMNGECZ[K[CG

ZGIIKKOFGKISZGQZYCSVZGNMG"TNBPY[KRQNMSU,P[B"MPIGCZEFGKISZGQDO

CGR\QNFBKMBP"ECZ"Q,GHFENBMP"[CYG"[)BG\B’(ENKMBVSGNGR\QNDCKYKEG[KQ

GZYVSGNSVZKNVKRQ,GNEKEKFY[FYG[K\[TZFPNL.GDOFYGC"[CKBZEHFGSCZ\FZ"Q

EVNKDENBDPZKRQM"BCEKRKING\YKEG[KQGDKZG[KQMDGQFBE\RQ)M\GCG\EUP"G:(FBC

HMBKCC\GCYEG[KFCMSUC[JZGCCKBF,GCDP’BK\B[JZGCKBFPRNQBPZYZBGFK\F

NBK[BIZBK\Y[FGKG\NFEEK,GMQ)[OR"H:(DCKBZGSFC\K[ZBNBGMN\C\ZGPF

GKNVKRQPYZBMSVG,GM\C[OZ["K)EUR"IT"BE"FGFBKYRKQ(GMKFKMKEYKEG[KCKBF

PBMKNKQCBZGSFEBK\YG[FGGKG\NFEEKGMG’TM"N,GMNFRL\N\FOCEKRKYKEG[KQTXPG

GNBCEKRK[JZYKEG[KQMPIGCZ,GHFSCZ\VNGD\\OBKDOVSGNKSVZBK\Y[NMSUTK"[.

GFRFNVKPFNLFDBGQZCKZBGCQHX"NKGXBEVSGNKE’SVZ’NMG"TNBPY[KRQ,GVSGN

E’GR\Q’TNVKV[JG\NMG"TKNVKRQ,GX"CPFSCZ\FPINGY\EFZ"QGFBKMBP"E[O,GDO

X"TPF[RBPFRBFEPFRKCGEFZKNKMBCGR\KRFMP"[CYGC"[,GTGEY[FNVKPF

[M\CCYGC"[EEKRK[JZNBNPKEKQCFKYK[FEFGGKG\NFEEK,GB"MPBK[RBCEKRKN[PF

EFGFEKRK[JZGNBDKZG[KQGYKEG[KQ,GYPKCTKNKFCDP’BKKNVKRQ[JZYKEG[KQPYKEG[K

MSUNTRKQN[PF,GM\CFYGC"[EHFDGVBYPKCTKNQCDP’BKPY[KRQFGGKG\NFEEKDO

CEKRK[JZGPSKYFDP’EGKXBFGFK\FENBPY[KRQ,BCNY[FEB"MFG"NNFDP’NSVGYKDO

CPIGCZMPGCN[PFEPBK[RB,GTGEFY[FCTXPGEZ["KCSGDKBCEUJ’T"CNBP[PT

MQEPVZ[EFKY[EFGKFNKXKBFTEKUPFKY[FGGKG\NFEEKETKYZ[JZYKEG[KQKNVKRQ

PKRKF,GNEKEKFFGN"NNBGP[GOEFBKFKY[TEKU,BNBP[GOENKMBMNNFKY[FGGKG\

NFEEKCRGDT[JZ.

GNKK[CMNHB\K[NFYEKOECZKFCK\[PGBN)SK’N’S"YB’([FCKBEC\[G’PFZ["L

)SK’YR"C(M\CEBOBPZJNKYEG[KLPT"DYZYTFGKSVYYKEG[KQ,GM\CCC"[ENBEPK
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3CFBEFY[FF[TZFPNLEYZBPVGZ[EPFRKYKEG[KQCTZNG\,FY[FFCIGZRV\NK[VKDTNR"KEFZKNB

RI[CCTNIK[MCZP\G.GRZBFEBKQYG[KK\F[TZFPNLEFGKCTNIK,BNBYG[KK\GEFGKBGMNKO,GTK’

CDP’SRFEZKQEUK"J:EIHKNMNCKG[GRZK,GMQP[PTPECZKGTK"[.



NVYEGQ[FKFMCZCKEFGTM[KGPYE[BG\FCGEFGKYKEG[KQBT"DETM[KGNBR\QNF

MNGO,E[OC\IKNFR\QNFGCR\KRFCBNKEFTM"E.GFVGSYKOFCKBG[KJ\FPFZK"J

[M\CEPYGE[\P[GOENBDZTPFPYE[CFRBFENKMBR\KRFGFGKPYGE[\,GDOCJNK

YKEG[KLRPKPFRKBT"VENKMBR\KRFPP[
4

.GFDBGQZCKCGRKOBKDZ)PGCBCEG"IZT"B

CNKYGJKOCBPXTPM\CC’(M\CEK[NINYCKQFBNPYE[CFRBF,E[BRKF\OEPF

[BGPZ\ZYGENVRKGZYENVRKFFZKTG[FFPYE[VTGN\FZKYGEGHFGFR\KRFCVGTN,

GFCKB[CSVZTXKBZHKOM\CEMPGEPFRKNZGCFVGSYKOYKEG[KQCPIGCZBT"DENBGFGF

R\KRFPKENKE,FGBFEKQCRKEGQEKEQCJNKYKEG[KLPFRK,GM\CZCKCGRKOBKDZEP[MI\

CPYE[CYZYTGT"K[JZP\RF,GCR\KR\F[JZPKENKEFGKPYGE[\,GCHFVNKDFCTF"T

EPY[KRQFGKFNKXKBFENBPFRKCPIGCZ,BNB[FY[FZ’CGROPPTPE[N[\QCYKEG[KQ

EFGKPYGE[\GNKMB[GOR\KRFPKENKE,B"MCJNKYKEG[KLD"MXZKLNFGTKNEPBK[RB.

G\K’FZT"B)[OCBPXTPM\CD’(EF\OFGBTG[FFYRKQBT"DEFYRKQT"KFEKCGZRT[F,

P"PBKQRV"PBOT"KPT[FBGT"KEKCGZEP"PFGBTG[FVTGN\FYRKQ,P[B"MCJNK

YKEG[KLPT"DYZYTEF\OFB[FTG[FVTGN\FYRKQ.

GFRFK[NCZZNPFCMG\CDJTNPIGCZGBI"MPYRFFYZYTNFB[FT"KR\KR\F[JZ

P\RFNPFBKRFP\DZ[\FBBKMBR\KRFGMP"[Z’CGRONTKN,GFRFFZKJC"B)DKJKQEU

M"B:(M\CEJTPBEDJCPIGCZVSGNNBGP[GOEKEFP[PTECZFRK\QPKENKEMEBPZKRQ

DCKBGRBFBGMPGBGYRFPKETPK\LECZFRYRFPKENKE,EB"MFG"NNPTGJKTCEKOMK

F\O)MYG[K\FYG"[(,GFZKFMBTNKE[NTCEM[Z,BNBFMBFKKRGJTPBP[GOECTKRQ

NYKKOGR\QCKEFMV[JKFEYZBGB"BNYKKOV[JKFEYZBMKBOC\NG[,[BKBV[ZN\\

ECZ[NPIGCZCKEG[NICKZGPP[BB"MYGXXGGB"MPIGSZYXKXF.

GCHFP\GZWDONFCTF"TFBEPFRKYKEG[KFRBF,P[GOEBKMBR\KRFPFCTNCVGTN

GBKMBYCNFPFB[FCVGTN[TM[KGK[NFFFRBF[NBFKFPYGEOG[VKZK[R\KRF

MV[JKF,EEGYBPIGCZENKMB[GOYCNFTNECZPF,GNV"HPKG[CDOYG[K\FDZR"J

P[GOE[BRKYKEG[KQP[BZYRKRKOECTKR\KRFD"M.

GFRFFPFZK"JFY[FTN\[GC\FZ["LFR"NE\QPRFNVNGRKEPYGE[\BT"V[NB

R\QNFMNGO,G\K’Z’CGROBKDZ)[O(E[BRKF\OEPF[R\QNVNGRKFGFMBKNGR\RG

N[NGIFGFY’FZT"B)[O(EHFBKRGEDOBOVNGRKTMG"OPYGE[\BT"DENBGCZ[NKIG\

FGB,GTGENMPFVGSYKOBUCHZYPRFNKOPFRKPEKQTZCBNBPGMIEBKRGPJTO[NKIG\,

G\K’FZT"BCV[JG\EMKGQEFGBCPT[FEKEKFRG\QNFFRB\FGMPGCZKYGENVRKEFGB

RG\QNFCVGTNFRB\F.

GNV"HRZBFEP\GZWRPKYG[K\FDZR"JFR"NEBPBKNBKFRKYKEG[KMSUCPIGCZMMN

YRKRKMSUETNPBEPKDZTPTZC.GFRFZB[K\ECZNFRK[KJG\ENBPFRKJNKYEG[KL
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4CFBEPFRKJNKYEG[KLPT"DYZYTPCKBFDZ"IZBKFPFBEBK\BCEUP"I:EBOPYE[CMGS[NKKQ

P\YE[\CPF[C\GMG)FKKQ(GNBCG)FMGS(,GFY[FFDZ"IFBFBKLYR\FFKKQFBFGFCMNKG[NPYRF,

GT"MEFKB[GVM\BI"MFKKQNMNK[NF,GFBFGFJNKYEG[KL,GBNPBEPFRK,GFC’RV\NK[VKDTNR"K

BPZNKK[CYG[KBHG:B.NFDZR"JNBGZBKFEFBBVK’NBYR\FPYGE[\PJTOR\KRF.C.BT"DEYR\F

BI"MP"PMKGQECBNFT"KR\KRFNBGPT"DYZYTFGB,EFBBJGBOYR\FMSUYKEG[KQT"KYRKQFDCFF

ECBNKEFPPRG,PKFGFPT"DYZYT,MKGQEYRKRFCBBI"M.GRZBFEYG[JBMECZKGEFBNBDZTPVYEGQ

EBK\BCC"[EPFRKMKGQECBT"KR\KRFEPTKYZB.D.MKGQEZGXFCYKEG[KQ,BOB"BNYE[FT"KYRKQ

EBI"M,B"MK[BGPERBECGEBKPYRFNFFMGSCYRKQP\RFT"PNFIHKZMEK[\GMNNYRG\FKKQGNBKFKF

MNKG[NPYRF.



PT"DYZYT,FBPGMIEBT"DEFGKYRKQMSU,P"PNBGMYRKQMSUETNPB,EP"PK[CG

DEZKO,EKNVKRQPDKZG[KQ,GBVK’FBEPFRKEKQTZCFGBPJTOFR"NEMKGQEK[PT[FK[

R\KRFMV[JB,G[VKZK"NEPIGCZNBPFRKECTKR\KRFMV[JBPFKY[NKXKBF.

GTGERZBFEFRFFYGC"[PINYCKQ’ING\’YKEG[KQGDKZG[KQN’PT[F’YKEG[KQ

GDKZG[KQ,GPIP\MQFY[FEMPGECPIGCZBKMBISZGQCPT[FGNBCING\,F"FC[NB

N[PF,GPBK[RBNDCK[NBN[PFEBK\Y[FGGKG\GNDCKPIGCZNB.BPRONVKPFNLFD"Z

ZBGCQFIKNGYFGBCBGVQBIZ,EFIKNGYFGBBOFISZGQC’FNMG\’YKEG[KQGDKZG[KQ,BG

FISZGQC[O’[JZ’,EFKKRGBOFISZGQPXESVZBKQNNPGE,BCNBOFISZGQPXEEKRK

DKZG[KQGYKEG[KQ[VKZK[NNPGEBVK’FISZGQFGBCPT[FGNBCING\,GB"M[VKZK[

NNPGEN[PFGPIGCZCRGDTVSGNEGR\Q.GFKGXBCHFEISZGQCSVZNMG"TNBKNVKRQMDGQ

VSGNPIGCZPXESVZ,GMQBGMNGCT"INZ"KFDNKNK,GISZGQPXEING\NMG"TPY[KRQMDGQ

IGWPVNGRK,GYRKQMSUNDCKBMKN\\ZGPF,GISZGQPXEPT[FEFKKRGGR\QHFGVNGD\KKFG.

BPROHFBKRGEFB[NBN[PFBKRGISZGQCING\BNBFISZGQFGBCPT[F,GP"PK[XE

EBK\Y[FGKG\,GBM\KY[KBP"[PIGCZP[NBN[PF.

GTNMQRZBFEFRFNZ"QCS"E[NGYGEO[M\C[BV[ZNEIG\,SCZE[KKLN[PFDCK

MSU,EFZKHFFKFZBK\GENBBK\Y[FGK’EMSUNKXKBF,GNFR"NFKKRGCRGDTPT[F

YKEG[KQ,GMQBVK’NPSYRFEKEKFNVKFBV[ZNEIG\,TEKKQS"NE[VKZBK\Y[NDCKPT[F

YKEG[KQBNBES"NENB[KKLN[PFDCKMSU,GP"PCKQNS"E[NGGCKQNPSYR\GPCGBZ

CDP’EBK\Y[FGKG\NFEEKCRGDTN[PF,BT"DERGDTNPT[FYKEG[KQ,GPGMIPMBQEMN

VNGD\KKFGFGBEGYBCRGDTFKY[EFGK’NKXKBF,BCNCRGDTFGGK\NFEEKKNVK’,GHFCZGZ

ECRGDTNEKQSVZNBBK\Y[MEPGMIPZ’KGSKFDNKNK,BCNCRGDTNPT[FYKEG[KQNBVNKDK

GNMG"TBK\Y[FGGKG\NFEEK,GHFPGMIPEKQN[PF.

BNBENVK"HY[FTEKKQB"MPIGCZRPKBVK’NBBK\Y[FGGK’EMSUNKXKBFP"PRYK[

FGGKG\NFEEK,GP"[P[NBN[PF.GTNHFRZBFEPGMIPS"EEFZ"QGMQPFDZ"BES"NMQ

NVKFBP\E[KKLN[PFCMSU,EEGYBPJTOFGKFEMSUNKXKBFFKKRGPXZKMKQN[PF

CMSU,BCNPJTOFGGKG\NFEEKNBCTKRQN[PFCMSUCKQC\IKN\FCTKBGCKQCPSYRB,

GT"MX"NEMKGQEMSUPXETXPGNBCTKN[PFEPFKMK\K\K[RXJZLCGN[PF,TNMQBO

BRGZGXKONF[GG\FFGGKG\B"MMNFFGGKG\NBCTKN[PF,EC[NPBBO[JZPXETXPG

CTKRQN[PF,BHKBV[ZNFYK[FGGKG\ERKCTKN[PF,BCNMKGQE[JZPXETXPGRPKNB

CTKRQN[PF,GZYPXEFKY[NKXKBF,B"MNBGEKQFGK’BNBKXKBF,GNBGCMNNFKY[

FGGKG\.

GCHFK"NEF"FCPIGCZEEGYBPXEFFKY[NKXKBFFGFVSNKRQPIGCZ,BCNNBPXE

FGKG\NFEEK,MKGQEFBEVSGNPIGCZCFGKFE[JZNBGEKQFGKFFGBBNBEKQKXKBF,GCHF

P\GZWYG[K\ZT"BFR"NBPBKEIFFZ"QZYCEZLBV[ZFBPGMIPFBENBPY[KRQFGKG\

NFEEKERKCTKMSUN[PF,GNFR"NRKIBEHFNBGCMNNFKY[FGGKG\.

GM[REYEYRPXBCMNPYGOERHMZFKY[FGKG\FGBZYCRGDTNEKQEBK\BCYKEG[KQ

DGVB,IEBFBEFBCHMBKCC\GCYKEG[KF,CMSUPR"NGPKK\KYZB,GPY[F[JZGCKBF

PR"N,GP\ZWBK\Y[FGKG\NFEEK.GMQFBEPFRK\RBKCYKEG[KCKBFBT"DEB"BT"K

[NKI,GT"HBK\BCDP’EBK\Y[FGKG\NFEEK,GMSUG[JZBV[ZT"K[NKI,GMQFBEBZGSF

BGMN\C\ZGPFCYKEG[KCKBFBK\BCZ["KEBK\Y[NMSUGM\KCYRKQMSVG.GMQPGMI

FR"NPFZ"QEIHKRQEMNSVKYGFGBBOBK\Y[FGK’EMSUNKXKBF,GBKRGPHMKZ[GOXE[N
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BK\Y[FGKG\NFEEK.GTGERZBFEBOFKFFKY[HFMMNFKY[CTNPBEFKKRGC’\KCG\CIE

YZB,FKFBV[ZNGPZENBBKMV\NQPBKHFSKCFK[NYKEG[K[JZFBKEKQ,BKPXEFGK’

BGPXEKXKBF,BCNFBP[GRFFKY[HFEFGFPXEGFK\FNBK[BIZ,MNFGGKG\CP[PT,

MPCGBZCZ["KCM\GCG\EUT"ET"BE"FEBK\Y[,GT"MRZBFNGPZMR"NEHFEGYBCRGDT

EKQFGKF,EFKKRGEM\KCCYKEG[KQDGVBGEG"YFKJC.

$ $ $
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MCGEFZCRKOFI[GCKOFTGSYKOCPNBM\FYGE[!

[PI\KCBGPZKONKCFGVT\FYGCWFRVNB,"CK\
BFZQGK[ZBN",CKGOFDKTGNYGCWFPB\KO.

NBIZ[RKOZCG\GPCGZMG\[FYGCWKGXBNBGZ
\PKEKQMSEZQ,GPYCW\GZ\F’CMNFPYXGTG\
GP[KCRV[NMNFNGPEKOFI[GCKOGEQCMN
FTRKKRKOFI[GCKOFTGNKOTN[GNIQPNMKO-PBQ
PNMKZCRQ,ECZKF\GZFFR"NFRM\CKOT"K\NPKEK
IMPKOPGVNDKOPSCKOTGRDZCCBFNF[N\GZF.

GNBRG\ZBNBNCZMF,[\HMGNFP[KLCVTNMO,
TGEZCG\C[RKO.GRHMFNPNBFFBZWETFB\F’
MPKONKOPMSKO.

Æ��Ø�
	ØłœØ����ØÆ�
ÆœØ�œ	�łØÆ
B.CCZMG\N’C’JTFGNBFHMKZ[NZ"I

CTZCK\BKQPIHKZKQBG\G,[BKQPYE[KQ

B\FIE[BNBCKGO,GBPZBPKPZPS\CZB

PKN\BEZCCIE[PNB,BCNCISZPIHKZKQ

BG\G,GCZ["KM[FIE[[TCZPNBTG[KQ

Z"IC’KPKOFNMLKMGNNBGPZFNPIZ

ETZCK\[NPIZZ"IDPGZKG\ZPFZB[GQ,

T"M,BPZZCB[KZCJTPBYBPZ[BKQ

PYE[KQFIE[CNKNFPFNKISZPFNK

PNBBNBNB[RB,T"M.

GFRFCCKBGZECZKFDP’RZBFCFYEO

P["MFZPC"OCV"FPFN’YKEG[FIE[

F"CGH"NGECZHFFNN"P[CHPQ[K[

SRFEZKQYGCTKQT"VFZBKF,GCHPQ[BKQ[O

SRFEZKQYGCTKQT"VFI[CGQFHF[BRG

IG[CKOCGFKGOGBKQRHYYKQNZBKFGMG’,

GPBKP\KF\IKNGMNK[ZBNNI[CCI[CGQ

HFPSGUIMPKFDP’CT\[IZCFBZW

K[ZBNGNBR[BZCFC"EYCGT,BCNCKPK

IMPKFP[RFGMQCKPKIMPKFDP’TEKPK

BCKKGZCBTNYCKTG\BZWK[ZBNFKGSGPMKQ

TM"NFZPC"O,GNV"HCKPKZCFKGPYE[KO

FIE[T"VFZBKFCBZWK[ZBN,BCNCKPK

BPKPZGZCB[KFKGPYE[KOT"VFI[CGQ.

C.GFRF[KJ\ZCC[MINFHMKZKTNF

GKCGBCNKNFBKQPIHKZKQBG\G,BCN

NM\IKNFXZKLNFHMKZ,GX"CFBCNKNF

BM\KNBR\YE[FIE[,GFCKBGZCHF

ENBIZ[KYE[GFGNPIZ\CKGOPPKNB

\\YE[DOFNKNFNPVZT,GP["FPHMKZKQ

[NZ"ICNKNF,GBT"V[BKQHFGEBK

[\\YE[NPIZEBONBKCGBGTEKONPIZ

NB\\YE[MNNGB"MP"JPHMKZKQ

NM\IKNF[NZ"ICNKNF,GTGEBVKNGBO

RKPB[XZKLNFHMKZPSVYP"PC[MI

NFHMKZPFKMK\K\K[PIHKZKQBG\GFZK

FECZSVYFBOFKGOZ"IE[PBNBKCGBG

TENPIZ\GNB\\YE[FIE[,GBDNBK
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[CZMG\KGNCJNF,GNV"HX"TNPBKXZKL

ZCNJTPBP[GO[BKQPYE[KQB\FIE[

CNKNF,\KVGYNKF[FTRKQ\NGKCSVY

GPSVYBKQPIHKZKQ,GFRZBF[FBDGVBBPZ

ZCPBIZ[BKQPYE[KQB\FIE[CNKNF,

B"MNBP[MI\NF[KFBGEBKZ"IGB"M

CMNDGGRKFECZSVY,GX"TP"JNBBPZ

MNNB[F[GMINFHMKZ[NZ"ICZ"IBKQ

IGHZGP"JFHMKZNKNF,EFZKZCTRQCCCN

G[OFGKSVYP\KINZ"I.

GFRZBFNGPZ[\YR\IH"NCIG"N[[RK

KPKZ"IFOCYEG[\Z"IGIKKCKQNRFGD

CFOMEKQZ"IGEPKN\YR\IH"NC[RKKG"J

[NDNGKG\NRFGDC[RKFOYEG[\KG"J.F"F

CZ"I\YRGNRFGD[RKKPKO,BNB[K[NINY

ECKG"J[K[BKSGZT[KK\PNBMFGPSVKYB

BSGZT[KK\PNBMFC[RKFKPKOESVKYB

EBGZKK\BNIGPZB,GP["FBVKNGNBIZ

[F\IKNGNYE[T"VFI[CGQ[BKQSVY,

P"PP[GOPRFDBCG\KRGCKEKRGE[PB

KIHGZFECZNYNYGNGMEBK\BCCKXFE’

GFKKRGCKG"J,BCNCZ"IENKMBBKSGZ

PNBMFB"MNKMBP[GOPRFDBCG\KRGB"M

PFKMK\K\KN\YQ[RKKPKZ"I,BNB

ENMBGZFFR"PNTRKQF\VKNG\BNB

[NV"HX"TDOCKG"JNKMBPRFDBCG\KRG,

GFRZBFEMKGQ[F\VKNG\FOPEZCRQNB

F\VNNG\VKN\Z"IMNNGB"MNKMBPRFD

BCG\KRGNTRKQF\VKNG\,GP"JP\VNNKO

\VKN\KG"JPSVYC[RKFKPKO,GNMQRZBF

EFB[CEGZG\FYGEPKORFDG[RKKPKONB

FGKP[GO\YRFBNBPSVKYB,GBRGRGFDKQ

CHFPRFDBCG\KRGFKKRGNTRKQPNBMF,BCN

NTRKQF\VKNG\DONBCG\KRGMLFKFF\YRF

[K\VNNG[RKFKPKO\VKNG\KG"J,GX"C

B"MP"JXZKLNPRFDBCG\KGNRFGDC’KPKO

CHPRKRGFZKBKQRVY"PPFEGZG\FYGEPKO

NHF"H[C[RKFOFKFPF\YRF,GXZKLNGPZ

EFPNBMFGF\VKNG\\NKBFBCFB,EBO

NTRKQFPNBMFNBFGKRGFDKOMPRFD

BCG\KRGPPKNBFKFDOP\CJNDO\YR\

F\VKNF,EFBE\YGQ\VKNG\KG"JFKKRG

M[RGFDKOCHFKGOJGCP[GOESVY

EBGZKK\BNIGPZB,BCNNBIZ[R\CZZ

FSVYCHF,PPKNBCJNFF\YRFNF\VNN

\VKN\KG"JEMNF\YRFNF\VNN\VKN\

KG"JPSVKYB,BCNNBM[FKGOCGEBKKGO

IGN.

D.GBM\KX"TCZ"I[BKQCGBKSGZ

PNBMFPBKJTPB\YRGIMPKO\VKNG\[N

Z"I,GFRZBFCHFNVP["MFZ"QCPDKNFC’

C’NTRKQTKKZG\FPSGVYG\BOFQPGYVG\

IGPFPKPG\KFG[TEYGZBKQCFC[RK

FKPKOGNMBGZFFZKFG"NSVYGSVYEZCRQ

NYGNB,GCKBZFZ"QEBKRKPBSVYEZCRQ

VJGZG\P[RKFKPKOGPCJNPPRGPYZB

PDKNF,GNV"HRZBFEF"FCZ"IBKRKPB

NYGNBK\CJN\VKN\Z"IMNNNBCKGO

FZB[GQGNBCKGOF[RK,GBTV"K[NBEPK

ENTRKQYZKB\FPDKNFNKMBBKSGZNFIPKZ

C[RKFKPKO,P[B"MC\VKNG\BOP\VNN

\VKN\KG"JCKGOIGNNMBGZFFGKCZMF

NCJNF,BPRORZBFEP[GO[IMPKOZBG

XGZLN\YQ[K\VNNG\VKN\KG"J\YRG

[K\VNNG[RKFKPKO.

E.GCHFRKIBPF[FY[KRGP"JXZKLZC

NPKPZJTPBC[MINFHMKZZ"ICNKNFBKQ

PIHKZKQBG\GG\KVGYNKFEFGKSVYBO

KYE[GB\FIE[,GNVP["MPCGBZEBK

P[GOFBK\CJN\VKN\Z"INDPZKGNMQ

PSVKYBXZKLNIHGZ,BNBJTPB[BKQ

PYE[KQCNKNF,GTGERZBFEDOCZ"IPRFD

BCG\KRGNRFGD[RKKPKOPSVYNTRKQ

PNBMFMEM\KCC[PGBNB’V"M[BPZ

KFGR\QNEGEPIZIE[GRVYE\MKKVYE

PG[CLGCB\BNFPYGOB[ZRS\Z\[O

CKGOFPT[F,GFKKRG[DOCZ"INBT[G

PNBMFGMQRFDG[RKKPKOPSVY.

GFRFCPDKNFM"CT"CBPZKRQ[CZ"I

YGZKQC\GZFBZCTFYZGBKOP[GO[BKQ

CFOCKJGNPNBMFGCZ["KG\GS’M\CG

[FBKSGZEGYBNR[KO,GKTGKKQCJGZKBCQ

[O[CHPQ[CK\FPYE[FKFYKKOFKF

BKSGZPNBMFPEKRBBVKNGNHMZKOP[GO
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[FYZKCGYZCQFPGSUGMEBPZKRQCKZG[NPK

CVSIKO[BKMBBKSGZBCTZCVSIBIZ

IXG\CT[KK\PNBMFKG\ZPMNT"[GTZC

KG"J,P[GOEHPQFYZC\YZCQSVIPIXG\

GBKNLGKGO[PCKBKQYZCQBSGZCT[KK\

PNBMF,GFBKSGZPNBMFCHPQFYZC\

FYZCQP[PTC\GE"FPYGOCVSIKOR’

T"B[FGKBKSGZEBGZKK\BEF\GS’FGMKIG

PYZBEGBSV\EDRLECMNKGO[PYZKCKQB\

F\PKENKMBBKSGZPNBMF,GK[NEIG\

NVP["MFJ"HECMNECZ[PVGZ[F\KZG

C\GZFBKQMICKEIMPKONBSGZGFM"R

PBIZEM\KCGBSV\EDRLBKQMINIMPKO

NBSGZ.

F.CPF[R\CBZFBENM\IKNFPHMKZKQ

KTNFGKCBCNKNZ"IPMKGQ[NBIZ[FC"E

KYE[GB\FIE[NPIZ\CKGOBKDNBK

[MCZCNKNFFGKZ"I,GNMBGZFX"TCHF

EB"MDOC[MIP"JBKQIGHZ,EFBCKGO

BO[MIIGHZBTV"K[FGKKGOCSVYZ"I

GFKKRGMKGQ[IMPKO\YRGNFHMKZPSVYFGK

IKGCGEBKGPPKNBC[MIIKKCNIHGZ,GMQ

CMNKG"J[RKCIG"NC[MIGNBFHMKZ[N

KG"JIGHZBVK’[FGBSVYKG"J,GCBCRKRHZ

BG"ISK’["KP\ZWGH"NEBU[PYE[KQ

FIGE[NPIZP\YE[P\IN\FNKNF,PMN

PYGOMKGQ[TEKKQBKQFYKEG[CVGTNNB

IPKZMGNKFBK[KIHKZGBG\GGBVKNGCNKN

[NG[KOGBIE[GEBKK\YE[P"PMKGQ[BKQ

FYKEG[CVGTNGMSCZ\FP"P[BUC"E[N

PTNFBKQPYE[KQZYC[IZTM"NFBCRK

RHZ,GRZBFCCKBGZFECZKO,EFTRKQ

CBKDNBKPN\BNPVZT.CKBGZGIEBMDGQ

CPYIJTG\[YRFKKQGRPXBIGPW[FPYI

CJNNPVZTGFKKRG[PTGNONBRYRF

FIGPWBNB[NBRGETFBP\TE[RT[F

IGPW,GTGEBGVQMDGQCFYEK[ECZGR[BN

TNFYE[GEYKK"NIMOTGYZFREZPTKYZG

GCHFBKQFMGGRF[NBFKFREZPTGNO,BNB

[FKFREZGINFREZBNB[NBIZ[FIMO

FVZTYZB\FREZGK[CMIFIMON[RG\

B\FTCZ,GFRFC["[["GV"EM\CEFB

CT"BBKRGRBPQCBK\IHYBKSGZBEGYB

FKMB[BVKNGNECZKFTEPGEFEPTKYZB

FK\FBSGZFGFY[FF["[PKCPG\V"IB’

[T"BRBPQTNJCNGFYE[GYGRPG\[BGPZ

[KGET[BK\[KNPZKFTNKFGFZKFIMO

TGYZFREZPTKYZGGB"MNECZKFTENB

B\IHYBKSGZBPBIZ[NECZKFTENBFKF

BSGZPTGNO,G\KZWF["[[EGYBCFBK

E[NKI[BGPZJTK\KGNBR\MGGR\KNYE[F

BNBNP[NIB"MNVKECZKFTENBFKF

BKSGZMNNPTGNO,BCNCBGPZKETRB

EBK\[KNPZKFTNKFMKGQETM"VDONECZK

FTEYGEOEBK\[KNPZKFTNKFFKFBSGZ

[GCBKRGRBPQNFGXKBPIHY\G,GFPCGBZ

CFBEIMOTGYZFREZPTKYZG,BKQCKBGZG

[NBIZ[FIMOTYZBKDNBK[NBFKFREZ

PTGNO,BNBFKFREZGT"KFIMORTYZ

[R\CJNPF[FKF,GF"FCYKEG[FIE[

CHF[PYE[KOB\FIE[FKKRG[K[MI

NC"ENYE[GN[RG\B\FTCZGP["F

NM\IKNFPHMKZKQZ"ICNKNFPBIZ

[CT\KEK[\RF[DOTM[KGK\YE[FIE[

BCNC[MICEKTCEBKQPIHKZKQPBIZ

[NPT[FTM[KGTGENBR\YE[FIE[.

G.C[G"TBG"ISK’Y"ISK"BM\C

FPICZCJTFCPRIF[N[C\[F\VNN

[PG"TGNBFHMKZ[C\P\VNNCPGX"[

[\KOGBKQPCEKNC[RKFGK\VNNF\VKNF

C\GZ\RECFGFJTOE[KJ\F\GS’[NB

KIHGZMNNEFZKF\VNN[PG"TGNBKZGKI

CHF[F\VNNPGX"[EFZKNBKHMKZ[N

[C\GIMPKVZGCKRXFS"N[KIHGZEFG"N

MBKNGNBF\VNNMNNET[F[NBMEKQGNMQ

FFMZTF[KIHGZC\VKN\RECF,GMQC[MI

KTG"KCPRIFCZ"IK\VNNCPGXBKZ"I

TZCK\\VKNF[RKFC\GZ\RECF,BCNBO

CNKNFZ"INMG"TK\VNNEKZGKIKTG"K,

GCPD"BM\CEF"FCNKNKG"J[RKEBO

F\VNNPRIF[NIGNCKG"JZB[GQK\VNN

TZCK\[RKFCNKNKG"J[RKNMG"TEFB

K\VNN[NKG"J,BPROFXN"IGTGE

PFBIZGRKOFY[GTNFPD"BE[RKKPKO
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[NZB[IE[FGKZYPSVY,B"MPP"RBO

CKGOFKFZ"IBKLKBPZCKGOF[RKKTG"K

CNKNF,GBOCNKNFF[RKZ"IB"MCKGO

FZB[GQNBFGKZ"IGBKLK\VNNTM[KG

KTG"K,G\KZWFXN"IE\YR\IMPKON[RK

KPKOZ"IFOYEG[FBI\GMKGPBBZKM\B

EPK,BCNC[RKKG"J[NDNKG\BO[MI

CKG"JFZB[GQNF\VNN\VKN\KG"JBKQ

IGHZCNKNKG"J[RKP[GOPP"REBOKG"J

ZB[GQMIGNF\VNNMEKRGGBOFKGOF[RK

FGBFKG"JBKQZBGKNFHMKZTM[KGKG"J.

GCHFRCBNCBZFDP’EZCBPZ[CNB

FHMKZZ"ICTZCK\BKQPIHKZKQGBPKPZ

S"NMZCCIGE[PNBGNBCIGE[ISZ,

GCJTPG[CISZKGOF[N[KOFGBGEBKZ"I

NMQPIHKZKQBG\GBCNCPNBBKQHFCGEBK

Z"IBNBKSGEGPPRFDBCG\KRGGP["FBKRG

IGHZ,GFBEZ["KNBVKZ[ML,EB"MX"T

P"JCPNBG[MICNKNF[RKBKRGIGHZNMQ

VKZ[Z["KFIKNGYCPNBMKGQ[KHMKZ

NPIZ[FGBTKYZZ"INMQBKRGIGHZ

GP["FCKPKZC[YKE[GT"VFZBKFC[MI

BKQIGHZBTV"K[BKQKGOF[RKTKYZZ"I

GZ["KM\C[MLFBP\[KGOF[RKFGB

FTKYZ.

H.GX"CCHPRG[NZCCCCNPFKMQKETG

BOFIGE[PNBBGIGE[ISZ,GFRZBF

[FORFDGCMNIE[[RKKPKOZ"I,GFMGGRF

CISZ[[MINFHMKZCNKN[NG[KO,GIE[

PNBMGGR\G[[MICNKN[NG[KOGBIE

GCHPRG[NBPKPZ[YKE[GT"VFI[CGQBKQ

IGHZFQCPNBFQCISZ,GFRFCHPQ[YKE[G

T"VFZBKFTG[KOISZKGOBIEGPNB[RK

KPKOGX"CPP"RBKBPZKRQDOCZ"IPRFD

BCG\KRGCKEKRGB"MBVK’CISZRT[F[RK

KPKOMPG[TG[KQCMNKG"JGCZ"F[FGB

ISZTG[KQ[RKKPKO,GBKRKPBPBIZ

[CZ"INKMBBKSGZPNBMFGBKQCHFBKSGZK

\GZFBNBZYNTRKQF\VKNG\NB\YRG

NFRFKDPRFDBCG\KRG,B"MP"JCPNB

RGFDKQ[RKKPKO,GFRZBF[JTPG[KGO

F[N[KO[FGKSVYCMNFTGNO[PB

\\YE[FKGOP["FRGFDKQPSVYBVKNG

CKZG[NKO,BCNKGO[N[KOGBIE[BKQCG

SVYCMNFTGNONBFIPKZGCKZG[NKO,

GTGERZBFNKK[CNVP["MFXN"IGFJG"B

ENTKN[FMNN[BOCBGTEKOPFPRIF

GNPTNFBKQPYCNKQRBPZFCMNIGE[GNBG

EGYBCZ"F,PCGBZFKJKC[KGOF[NG[KO

YEG[CMNTRKQBVKNGBOFZ"IKFBNPIZ

CKGOFN"BGMPGCZ"FGP["FRFDGMQCMN

FTGNOBCNCKGO[NG[KOGBIE[FGBSVY

NBFIPKZGCG.

I.BPROX"TECRCKB[PGBNCPT[F

EGEGKGR\QCV"HCVSGYGKFKPPIZ\FIE[

GKTGKKQ[OCZE"YGCPVZ[KO[RFDGZ"IC’

KPKO,GPS\CZEFKFNVRKF\YRF[NB

KYCNGTEKOPFPRIFGBTV"MRFDGPRFD

Z"ICKGOF[NG[KOPSVY,GFRFC\GE"F

NVKCCZMG\N’T"CM\CGC[OK"P[EGYB

CNKNFFZB[GQBKQPIHKZKQNVK[BKQ

PYE[KOFIGE[CNKNFBCNCNKN[RK

PIHKZKQBG\G[MCZPYGE[PKGO[NVRKG,

GM\CGF\GS’[NBRZBFNINY,GCC"KSK’

\M"CM\CGECZK\KPBFGB[HFFKVLV[J

ECZKFDP’,GCPD"BSK’Y"IS"YK"CP\ZW

EFC"KNPEPFBEBPZZCB[KNB[RB,

[BKQIKNGYMNNCKQISZNPNBGFPD"B

CKBZEMGGR\FDP’EBKQIKNGYCNKNZB[GQ

[BKQPIHKZKQFQPNBFQISZ,BCNCNKN

[RKNBFGHMZMNNCDP’GCHFBV[ZNGPZ

[PIHKZKQBG\GMKGQ[YKE[GFGCKGO,BPRO

NVP[M"NNVKZG[EBPKPZTGNF[ZCBPZ

BKQPIHKZKQM[[MICKGON"BGPCGBZCDP’

[BKRGIGHZC[MICKGO[N[KOGBIE,GX"T

GXZKLNKK[CCEGIYENPSYR\FDP’EZC

B[KBKQIKNGY,GTGERZBFCHFES"N

NF\GS’C[KJ\BPKPZ[PS\CZBPF

[BPZZCCISZ,FKKRGENEKEQ[KEKTRQ

CYCKTBEKZIB,BKQIGHZKQCPNB,BCNBO

KETKRQNVKFI[CGQ[Z"IKIGNCKGON’,

IGHZKQBVKNGC[MICKGON’GZCB[KS"N

ECMNDGGRBBKQIGHZKQBCNNEKEQC[MI

CKGO[NG[KOGBIECMF"DIGHZKQ.
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J.FRFF\GE"FGR\YNYNGCZ"FN’T"C

M\CG[FYZKCGYZCQPGSUTN\RBKBO

KCGBZ[FKGOZ"IKFB[NPGSUGBONB

KCBGTEKOKFBRECF,GCBGZ[PIV"E

PFNMG\TCEKOFJ"GFY[FFZKBKQCZKZF

GISZCEKQYZCQN[PF,GP\ZWFBG"[MKGQ

[BOKCBGTEKOFZKFIE[K\YE[NPVZT

GBKDNBKENKNB\PGNYEG[CYEG[\Z"F

GKG"J,GM[PYZKCKQFYZCQKBPZGBOTM[KG

KG"JBGZ"IKFBNYZCQPGSUNFKGOGBO

BKRGZ"IKFBYZCQRECF,GNKMBISZGQ[N

CZKZFEEKQCZKZFFKKRGCECZ[XZKL

[K\CZZNT\KE,BCNCMF"D[FECZMCZ

PCGZZBNB[K[ISZGQKEKTF[FC"EBKRQ

KGETKQBOMCZZ"IBKQCHFISZGQ[N

CZKZF,GEGPFNTKZGCKQN"GCPRKI[RK

TKZGCKQGBGPZBOCBIMONPTZCTKZGCK

NPTZC,GBOCBIMONPHZITKZGCKNPHZI

GBOMCZCBIMONKMBISZGQECZKZF

[FECZMCZF\CZZBNB[ISZKEKTF,

GNTR"EX"TEFZKTM[KGCNKNFNBFGKZ"I

GM[PYZKCKQFYZCQNBFGKZ"IBNB

[CT\KENFCBK[\RFGNDCKFT\KERKPB

[DOTM[KGZ"IBCNTM"VMT\BKQFECZ

PCGZZGB"MK[MBQISZGQ[NCZKZF

GNTR"ENKK[CYG[K\FBG"[,CFYEO

EFZ"QCDKJKQK"CT"CM\CC[OFZPC"Q

EMNEKQCZKZFM[P\RFTNC’ECZKOMDGQ

[BGPZ[FTZGCKFBNPHZIBOKCBIMO

NPHZIGBOKCBFIMONPTZCKFBTKZGCK

CPTZC,BCNCP\RFTNECZBIECNCE

MDGQBOKCBIMONPHZIKFBTKZGCK

NPHZIGBONBGKFBCJNPFRKGNBFGK

CZKZFBNB\RBK,GNV"HBV[ZNGPZ

[MGGR\F\GS’[FYZKCGYZCQGBPZGBO

KCGBGTEKOFKGOFZKHFYZCQPGSUGBO

NBKCGBGTEKONBKFKGNPGSVKQ,GFRZBF

CHFV[GJEBONBKCGBGTEKOFYZCQKTNF

NRECFGBKQXZKLNHFMGGRFPKGIE\[FZK

FYZCQCYEG[\TGNFGMNYZCQTGNF

[PYZKCKQPTXPFRT[K\RECFGEKRGMMN

FHCIKO[[IJQCS\PB[M[ZKO

NM\IKNF,GM["MBOPI[CN[OTGNF

XZKLNHFPI[CFPKGIE\N[ORECF.

K.GFRFN[GQF\GS’[O[FYZKCGMC[

BIETN\RBKEBOKCGBGTEKOKFBPGSU

GBONBKCGBGTEKOKFB\PKE,GHFENB

MP["MFBG"[GBONBKCGBGFTEKOKFB

RECF,GRZBFEBKQFMGGRFCEGYB[KFB

RECFBNBCMNYZCQ[BKRGPMGKQN[OPF

PPKNBFYZCQTGNFNRECF,GMQNVP["M

C\GS’[NVRKRGGBONBGKFB\PKE]GBV[Z
[HF\NKBCPINGY\C"[GC"FCCKXFBO

PYZKCKQYZCQRECFCKG"J[FRZBF[BKQ

XZKLCHFMGGRFPKGIE\NYZCQ\PKE,BNB

MN[PYZKCYZCQTGNFPPKNBFYZCQRT[F

YZCQ\PKE,GX"TNP"EPXGG\XZKMG\

MGGRFGNBKMGGRGN[OYZCQ\PKE.NMBGZF

NBYKKPGFPXGFBPRONB[PTRG[PXGG\

[PGJNTNMNK[ZBNGRT[FT"KMFQBIE

KVSGNB\FPXGF,GMDGQCMFQ[PENKYB\

FPRGZFGNBK\MGKQN[OPXGG\GKVSGNB\

FPXGF,GX"T

GMQRZBFPFBEBPZZ’KGSKCZK[HCIKO

[BUPK[NBFKFCNCGN[OFYZCQB\RG

C"EENBNKPBN[PGEKNPBB\KNPKPZ

[NBN[PG,GBKRKPB[MNPYZKCYZCQ

XZKLMGGRFN[OPXGFKGXB[FPYZKCYZCQ

TGNFXZKLNMGGQN[OPXG\TGNFGB"MBO

KYZKCCS\PBCNKMGRFKVSNFYZCQ,GBO

KMGKQN[OYZCQTGNFEKNPBB\KNPKJTK

GKMGKQN[OYZCQBIZGFYZCQKVSN,GK[

CHFI[[KG\ZP[PBKYZKC[NN[PF

EFYZCQM[ZBNB[NBTNGNCTNKON[O

IGCF,GBOKMGKQNYZCQBIZKVSNFYZCQ

NDPZK,BNBP[PT[BKQXZKLMGGRF

NPXGG\BNG,GBM\KX"TCYZCQF\PKE

[FYZCGCKQFTZCKKOBKLINTNFYZCQ

[FGBYZCQF\PKE,GBKRKPB[BKQXZKL

MGGRFPKGIE\NT[G\GYZCQ\PKE,BNBCHF

[PYZKCKQYZCQTGNF[NXKCGZINTNKG

PPKNBEKQYZCQ\PKE[NCKQFTZCKO,

NV"HKGXB[BSGZNFYZKC[GOYZCQNBIZ

[FYZKCGYZCQTGNF[NXKCGZ,GBKRKPB
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ECHF[PYZKCKQYZCQBIZNBIZ[FYZKCG

YZCQTGNF[NXKCGZGHFBKDNBK[FYZCQ

FBIZGQFGBFYZCQ\PKE,B"MK[TXF

NFYZKCBIZFYZCQ\PKECHF[KYZKC

NBIZMNFYZCRG\TGEYZCQTGNF[N

XKCGZ,GXZKLNGPZ[BOPMGGKQN[OYZCQ

\PKEBKQFYZCQFHFRTYZT"KFYZC\YZCQ

BIZ.

GFRFCPRIG\P"JT"BCSVYBEDP’

CXKCGZ[BKQNFO\PKEKQGPGSVKQBKHF

PFQYGEOGFSVYC\PKEKQENPIZGPGSVKQ

EFBKERBGFSVYBO\PKEKQTEKVK[FQ

\EKZBGEKNPBPGSVKQTEKVKEFGKNFG

PYGE[,GBORKPBEMN[PYZKCKQYZCQ[N

XKCGZFYZCQTGNFNXGZL,B"MPFFRVY"P

CSVYEFDP’,GFZKBOKYZKCGYZCQTGNF

YGEOYZCQF\PKEPPKNBFYZCQKTNF

NYZCQPGSU,GX"TCHF,BPRORZBF

CV[KJG\M[PYZKCYZCQTGN\XKCGZNNB

MGGRFRT[K\RECFGP["FKMGNNF\RG\

[PYZKCN[OPGSUGBONBKCGBGFTEKO

NBKFBYZCQPGSU,GMQNVKDKZS\F\GS’

[NVRKRGBONBKCGBTEKOKFB\PKE,FKKRG

PMKGQ[C"[S"N[BSGZNFYZKCTGN\

RECFPPKNBM[PYZKCTGNFCS\PBRT[K\

YZCQ\PKE[NCKQFTZCKO.

$ $ $
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NMCGEFYGCWCK\BFZQGK[ZBN[NISKEKSJBNKQ

HMZ\KKPKOPYEOCK[KC\SJBNKQYBZNKQ
[CR[KBG\M"YBEPG"Z[NKJ"BKIETOICZKO
PY[KCKOCTKGQGCI[Y\F\GZF.G[PI\KMKFBKNQ
RG[BVKZG\GVKZKVKZG\,GHFZCG\C[RKOKGXB
FYGCWCGMG\CKOF\NPKEKOCKQPBZWK[ZBNGCKQ
PBPZKYFGPIE[KOIKEG[K\GZFCCYKBG\
GCTPYG\.F[K"\KTHGZ[\HMGTGEZCG\C[RKO
NFDEKN\GZFGNFBEKZFN[OGN\VBZ\.

Æ��Ø�ø��ºæ�ººæ�
BK\BCYKEG[KQEUH:FFGBDCZB

EBYEK[C[KZBK,ZCFBPZNBXZKMK

[GPB,GZCKGSUBPZXZKMK[GPB,BK

EBPZNFCMNEFG,MG"TNBVNKDKENB

XZKMK[GPBGMG’MKVNKDKEBPZIP[KQ

G[GGIP[KQ,ZCFBPZNBXZKMK[GPBEFB

[GGIP[KQ,ZCKGSUBPZXZKMK[GPBMKGQ

EBK\\BNBCYKBFC[GPBNBSPMFET\F.

BKMBEBPZKCMNEFGRPKVNKDK,ZCKGSU

BPZ[GFMSUFZKFGBMMSU,PFMSUEYKW

BU[GFMSUEYKWGMG’TK"[CDP’.

GCDP’CEUI’PCGBZ,BPZZCKGSUPRB

BPKRBNF,E\RKBTDNHFNVEKGQCRK,JNK\

HFNVEKGQCRK,NBBPZMNGO,TDNHFCIP[

SNTKONVEKGQCRK,JNK\HGCIP[SNTKO

NVEKGQCRK,CRGVEGK.FBKVEKGQFKMKEPK,

BKNKPBENB[GK,MNMPKRKF,BNBNBGBU

TNDCE[GK,GMKGQENBYKKXKNB.NB,NTGNO

ENB[GK,GMDGQEYCKNMFQTKNGKF,MKFB

EZCMFRB[YKNSGEZBPCKVEKGQFCQGMG’

TK"[CDP’.

GM\CGC\GS’)E"FPRBBPKRBNF(TN

FGMI\FDP’PFBE\RKBTDNHFGMG’,GH"N

F\GS’:NNK[RBYPBPKK\KZBK’TM"N,

GPCGBZCECZKFO[FFGMIFPFCZKK\BFGK

ZYBNKCBENK[RBYPB[RINYGCBGVQ

[BPZNFIP[KQG[GGIP[KQ,BCNNNK[RB

C\ZB[RINYGDOCMNEFGBOXZKL[GPB,

BKQZBK’PCZKK\BHG,GMCZFBZKMGFPVZ[KO

EY[FPEGTM\CGF\GS’EFGMI\FDP’FGK

ZYNNK[RBYPB,GCBP\ECZ[C"BCSGDKKQ

PCGBZEFZBK’FGKNNK[RBC\ZB,GX"CECZK

F\GS’.]GTK’CPFZ["BGCCKBGZFDZ"BSK’

N"B)SY"B(GCPYRFCSGDKKQP[M"C[.

GFRZBFNCBZCHF,CFYEOENTKNCEU

C’)C\GE"FCVZGJFGC[G"V(ERGPRNQ

E[GFMSUMMSU,GERGF\GS’DONTRKQVEKGQ

FCQEPCGBZNYPQEUI.EZCMFRB[YN

SGEZBNVEF"C,GERGF\GS’PRBNQE[GF

MSUMMSU,GRT\KYN[GQF\GS’GH"N:GVEKGQ

FCQEM\KCCKFMSUGBPZNYPQ)EUI.(

EZCMFRB[YNSGEZBCVEKGQFCQGPRBNQ

E[GFMSUMMSU,GPKFGCVZYYPB

E[CGTG\)EUE:(EZK[MNNGVZJGMNN,

BCNDCKTZMKQEM\KCCKFMSUGFYE[RPK

E\RQ)TZMKQEUMH.(DCKFPYEK[[EFG

[FYE[RVEFCMSUGC[GFMSU,PRNQ

E[GFMSUMMSUGMG’TM"N.

GFRFK[NTK’CYG[KK\F\GS’PEGTNB

RGMNNNPGEPEKQVEKGQFCQNMNEKRKF\GZF
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*P[KTGZKIGZU\[N"HCK[KC\’CK\BFZQGK[ZBN’RKGKGZY,RZ[OT"KBIEPF\NPKEKO.



EM[O[PFRKCVEKGQFCQC[G"MFGBFEKQ

EPFRKCMNF\GZFEFZKVEKGQFCQFGKPYGZ

E[GFMSUMMSU.

GK[NCBZEFNKPGEE[G"MMMSUFKKRG

FKMBEPXKRGC\GZFECTKRQ[KFKFMSU,

GCHFR\IE[EBU[G"MPFRK,GHFGFIKEG[

E[GFMSUFGKMMSU,BCNCVEKGQFCQENB

RM\CFC\GZFNFEKBECTKRQMSU,TNMQ

PINYKOF\GS’[F\OPGCQFBE[GFMSU

D"MPFRK,EFZKCVEF"CPXKRGPMNNGVZJ

GMNNEFMNPFRKNVEKGQIGWYZYT,GNB

RHMZFC\GZFMSU,GNMQPFRK[GFMSUD"M,

BCNCVEF"CNBRBPZFEKQ[G"MMMSU

ECTKRQNDCKYKEG[KQGCTCETCZKEM\KC

C\GZFNFEKBMSU,GT"HFY[GF\GS’PRNQ

ECMNF\GZFD"MBPZK’E[GFMSUD"M

PFRK,GBKQVEF"CPYGZNEKQ[G"MMMSU

NDCKYKEG[KQGTCETCZK.

GPEB\KRBNFMKK[NCBZMGGR\F\GS’

CEUI’[M\CGEZCKGSUPKK\KZBK’NNK[RB

YPB,EMKGQEFZBK’[NGFGKPEKQVEF"C,

GCVEF"CNBRBPZFEKQE[GM"MMPG

YKEG[KQ,EDCKYKEG[KQMSUM\KCG[G"M

D"MPFRK,P[B"MCVEF"CNBRBPZMSU

G[G"MRPKPFRK,BNBPMNNGVZJGMNNKNKU

EFMNPFRKIGWPYZYT,GB"MCVEF"CNB

RBPZFFEKQE[GM"MECTKRQCYKEG[KQ,

GPPKNBK"NENVKNK[RBC\ZBEFJTO

ECYKEG[KQNBPFRKCENB[ONKFP[GO

EC[GFMSUCTKRQ[KFKFYKWMPGCMSU

PP[,GHFBKQNFGMKIPVEF"C,ECVEKGQ

FCQNBCTKRQEKQMSU,EFZKCVEF"CFGK

PYGZBIZNFBEPFRK[GFMSUCVEF"C,

GNMQVKZ[GF\GS’EFGMI\FDP’PVEKGQ

FCQFGKEGYBNVKNK[RBYPB,GNBNVK

NK[RBC\ZB[CTKRQ[KFKFYKKWP[GO

ECTKRQEPKNMSU[FGBYKKWGEG"Y.

GRIHGZNECZKF\GS’NTKNCEUC’CRKEGQ

FPYGZE[GFMSUMMSU,GKTGK’CPFZ["B

[O[\PFNPFNBKNKU[GFMSUMMSU

CYKEG[KQPFBEPFRKCTZMKQGCFYE[G\,

G\K’FPFZ["BTNVK[KJ\FZ"QESGCZ

EBV[ZNYE[B[FCYZYT,GNVK"HPINY

FPFZ["BEFZKNDCKTZMKQGFYE[G\BKRG

PGTKNT"KYZYT,GPPKNBBKQTZMKQGFYE[

PYGZNYKEG[KQ[DOMQPFRKEKQ[GFMSU

MMSUTM"EFPFZ["B.

GX"TCECZKFPFZ["B,EPF[BKQFYE[

RVEFCYZYTFGKEKQPKGIE[R\IE[

CFYE[[BKQRVEFCYZYT,GFGBEKQ

XEEK,GPEGTEKQHFYGCTDONDCK[GF

MSUNDCKYKEG[KQ[KFRKZYNDCKFYE[

GNBKFRKNYKEG[KQ,GMKGQ[PXKRG[CFYE[

[NBPFRKCYZYTG\P"PPFRK[G"M,B"M

PEGTCYKEG[KQNBKFRK,GPFSCZBFGBHF

CRGDTNEKQ[GM"M.

GNVKFPCGBZK[NKK[CECTZMKQGFYE[

NBRBPZMNNC\GZFEKQMSUGPYGZRGSU

NEKQ[G"MMMSU,[FZKBKQNRGPYGZPKGIE

NHFE[G"MD"MPFRK,BNBEMNHFRNPE

PMNNGVZJGMNNNPTJYZYTG\,GCHF[VKZ

PFRKDOC[GFMSUEFGKMMSU,BCNNDCK

YKEG[KQGTCETCZKECTKRQMSUBKQPYGZ

NHFE[GFMSUFGKMMSU,GMPG[R\CBZ

NTKNNINYCKQVEKGQFCQNYKEG[KQGT"T,

GIKNGYHF[KKLDONDCKFYE[G\GTZMKQ

NCKQYKEG[KQGTCETCZKGEG"Y.

$ $ $
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NPTZM\"YGCWCK\BFZQGK[ZBN"-B[ZDO
CEGZRG[F\ZCGCGFYGCXKOGFPBSVKONPKRKFO,
RKMZGCGNJCKIGEGCZP\G,-[BGCZMF,GF[K"\
KIHYKEKMOCFP[LPNBM\FYGE[,NFDEKN\GZF
GNFBEKZF.

Æ��Ø�	���œ�
��Ø���œ�Øœ��

BPZZCBNGNC[NTCGEFHZFNBKJGN

GBORJNM[Z)SGMFNB:(.GCZ["K’GBUTN

DCEBKSGZKFRBFFGB,EPXG\NBGNKFRG\

RK\RG’.GFY[GZB[GRKOFZKBKMB[MZ

PXGFGB"MRFRFPFPXGF,GK[NEGQBO

MGGR\OTNF[MZ[PYCNCTGF"CGBU

[FGBZGIRKGBKRGP[GNOCTGF"H,P"P

FFZD[FJGCF[K[NBEO[KYCN[MZ

TCGZPXGG\G,FRBFHGK[NGCFBKTNPB.

GCZKJC"BFGSKUCN[GRGCYG[KB’GBT"D

EP\FRKCT[KK\PXGG\[PYCN[MZCTGNO

FHFGCTGNOFCB’,GCZ"FM\CFZKJC"B

’GBT"DEBKMB[MZPXG\CFBKTNPB’,

GBGNKS"N[FRB\[MZTGF"CNBI[KCB

FRBFCBKSGZKFRBFGEGGYBBOK[[MZ

CFBKTNPBBHRBSZ,GNMBGZFBKLM\C

[PYCNGCFBKTNPB,FZKYKK"N[MZPXGGF

CFBKTNPBNKMB,GBGNKT"MFY[FYG[K\G

ZYCNGNCG[GVZ[K[CFO[MZCFBK

TNPBMPG[BPZ’ZCKKGSKCZCKIRKRB

PGNKLGPCKBMEKNTXGZZGIG\ZTG\PTNF

GPGZKEMEKNTXGZJNNKOZTKO’)SGMFNH:(,

GC[GVZBPZZCKKXIY’MEKNTZCCF[JQ’

)Z"FJH:(,GRI[C[MZCFBKTNPBGZY

PHB\FY[FFZKJC"BGC[BZPXGGFNB

KY[F,GBM\KK[NEGQEPS\PB[GVZGNGNC

[NMNK[ZBNMCZFGTKNGNFRKTRKRKOGBKQ

PTNFGPGZKEBOKGSKUCNGNCG[GVZ[NG,

GDOS\KP\N[GQZKJC"BP[PT[MZVZJK

[NFPXGGF,GX"\.

G\KZXGFZB[GRKOMK[MZPXGFNBRBSZ

CBKSGF"REFGKZYDZPBGMN[GQFZ"Q

’GBT"DEPZGGIBJGCBCFFKBINKXF

BV"FMKGQENBP\FRKBPDGVG[NBSGZ

DZPBCTNPBFGBGNK\NQCF’,GFKKRG[BKQ

HGFRBFK[KZF[RBSZCBKSGF"R.GFY[F

FI\OSGVZCIKEG[KGNSGMFPFSGDKB

CPSM\T"H)SC.(F[GMZB\FVGTN

NT[G\TPGCKKQRSL[MZGBSGZ,FZK[DO

FRBFT"KDZPBBSGZCBKSGF"RGFDO[BKRF

FRBFK[KZF,G\K’’GK"NF\OBKR[CZG

FICKG\BKQNVGTNMNGO,T"MFGKF[MZ

INKVKBKSGZKFRBF,BCNFMBBVKNGRBRS

GNBT[FRG\RKONG[MZMTG[KPXGF’
1

,MK

IK[CNT[G\PXGFGRBRSGNBT[BFPTNF

TNKGFM\GCMBKNGT[BF,GB"M[MZG

CTGF"CPYCNCMNBGVQBVKNGBONB

KYKKOFPXGFMKFZKRBRSCPF[BKRGPYKKPG
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*ECZKCZMFBNGR[NIGNDNKGQFPBF,GFEVSRGOMBQCZ[G\G.

1GK[NEKKYPECZKFI\"SFDEZ\’IK[CNT[G\PXGGFGRBRSGNBT[BF’]GFBZMRGCFDEZG\CEZ[FN[C\
[GCFFBK[\B[,B[[BKQXZKL[KT[FPT[F[NFMRFCVGTNNT[G\PXGF,GENBMECZKFP[LIMPF

CVZ[\GKZB[R\CBZCEZ[FFR"N.C[M[PTNFTNKGFM\GC’MBKNGT[BF’FGKPP[MPG[T[BFCVGTN

PP[GBKQ[GORVY"PC[VTF[MZ,MKBOFKFIKNGY,TEKKQKY[FFZKRFRFPDGUFPXGGF,GFBZKLCHF

CSVZPDEKOIE[KO)CZMG\G.(GFCKBECZKI\OSGVZBNGGCPY"BGTGEPYGZG\CHF.]GNV"EFIK’FZK"O
[FY[FNPFBPZKRQ’PXG\NBGNKFRG\RK\RG’FZKFPXG\NTGNTNXGGBZKFQRK\RGGTK"HRVJZPTGNHF,

G\K’MKPXGFDGZZ\PXGFGPPKNBDOT"KYKGPGNBRVYTPPRGTGNPXGGF,GBOR[NCHFTOECZKG[N

FI\"SX"N[DOCPTNFTNKGFM\GCK[PXGFDGZZ\PXGF,EBN"MBM\KRFRFP[MZPXGGFFRDZZ\,GK"N

EHFGEBKI[KCZYDZPB[.



MKNGNCGBSGZCFRBF,GBKRGRYZBRFRFPDGU

FPT[F[TG[FCBKSGZKFRBFMKF[MZK[

NGCMNPYZF,)GTK’I\"SIGNKQVJ.(.

BLK[NTKKQCECZKGMKB"MCBEO[K[

NG[RKNGNCKOBIE[NTCGE"HGBIE[N

FK\ZNBKXBKE"IBORJNNGNC[N

TCGE"H,MKFZKBKQRI[CMRBRSPNT[G\

PXGGFPIP\BKSGZFNGNC,[FZKK[NG

NGNCEFK\ZBNYKKOFPXGGF,GNBPS\CZ

NVZ[S\KP\FZB[GRKOGFVGSYKO

FPM[KZKOEGGYBCNGNCKIKEEBKSGZB.

GT"MX"NCCKBGZECZKFI\"S[BKRG

BNBMPGSKUGPCBZB\\KZGXO[N

FZB[GRKOFR"N,[FOM\CG[[MZ

FPXGGFBKRGRYZBRFRFMKCBCDZPB

GNBPDGUFBKSGZ,GM[K[NGNGNCBIZ

PGCRKOECZKFOEFGKZYDZPB,MKKMGN

NF[KDFPNGNCBIZ,GBKQMBQFRB\DGU

FBKSGZFBSGZFDOM[K[NGECZEFK\KZB

NKFRG\PPRG,M[PYKKOFPXGGFGK[NG

NGNCBIZNYKKOCGFPXGGFGGEBKBKRG

BSGZ,GFI\"SFY[FFKMK[BKQNGTGE

NGNCBHRKPB[FGBRFRFPDGUFPXGF

GBSGZBVKNGBOFGKFRBFCTYKVKQEGPKB

E[MZVGTNCKKQRSL
2

,GT"H\KZW[F[MZ

FKFPYCNCMNTRKQMKIK[CNT[G\PXGF

GNBT[BFGPPKNBPG\ZCFRB\TYKVKQ

HB\
3

.

GK[NFY[G\TNECZKFI\OSGVZ

PDPZB)REZKOJH:(T"EFP[RF,’HF

IGPZCREZKOPC[CGTG\MKXEBPZYGRO

SGMF[BRKTG[FNGNC[BRKRGJN’.GFY[F

FDPZB’PBK[RBREZEM\KCBK[MKKEGZ

REZNF’NBKINECZG,[CGTFRPKFBM\KC

BGF[CT[CGTFNF’NBKINECZG,BPZ

BCKKFBEBPZFRB\SGMFTNKFBEBPZ

[CGTF[NBBFRFPQFSGMF,BPZZCBGMK

PXG\NKFRG\RK\RG’,GFZKNECZKFI\"SZY

CRBRS[BKRGKMGNNYKKOCNGNCHFBHRBPZ

PXG\NBGNKFRG\RK\RG[PIP\BGRSGK[

NG[MZPXGF,GMBQFZKBKRGBRGSPNYKKO

FPXGGFMKFGBBSZTXPGT"KREZGNB

F\GZFBSZ\GCFRBF,GBGNKCMF"D[BGSZ

GPCJNCKEKOFPXGGF,NBI[KCBNKFDO

[MZF[NPXGGF,GB"MCNB"FN"YCMF"D

P[MZPXGGF,GKN"ECHF.

BLBM\K\Y[KCREZPTKYZBFRB\SGMF

G[GVZ,GTM[KGR\IZJ,G[GCI[KCBXNG

[MZFPXGGFF[\B,GP"PNBI[KCMRBRS

NYCN[MZMTG[F,MKCKEKOFMRKSTXPG

NHFFBGRS
4

,GB"MCMF"D[VKZBSGZ

CFRB\FPXGGF,GPFVZKLZCBTNBCKK

EKNPBPKKZKCNB[@CNI[GC[MZPXGGF,

GBKQNGPZEBOR\IZJK[@B+NTNREZG,EFZK

CNB"FCREZTNFPXGGFMGVKQBG\GNK[BN,

GP"PYP"NP\RK’[MNTGE[NBR[BNNB
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2GCIKEG[KI\"S)IGNKQVJ.(CBP\FP[PTG\,[\KZGXGCBNF[NKOGNCBZ\K’FZB[GRKO,BU[CIKEG[KG

NSGMFN"PMQ,GNMBGZFDOPGMZINVZ[MQCET\G,[FZKCFRBFPDGUIVWBKSGZ,BKQRVY"PBOK[

NBEODOIVWFK\Z[FKFKMGNNYCNPPRGFFRBFFHB\,GCMNTRKQBSGZ,GBPBKR\KZMBQ[MZFPXGGF

PIVWBSGZCDNN[KMNNF[KDF[MZPCNTEKG,GT"MNXZUSCZ\FZB[GRKOEFGKDZPBCTNPB.

3GFTKZCRKFZB"P[NKJ"B[B"MRPXBMBQDNDNFIGHZ,MKGQ[P\KZKQNGNKYINGNCEBKSGZB)FKIKE

FRPXB(,[GCBOKPRTGNBKJGNBKQNG[MZ,G[GCFGKRFRFT"KRJKN\G,BLBKQFRKEGQNKJGNFNGNC

NM\IKNF,BNBBORJNGRFRF)CTYKVKQGCDZPB([MZPXGGFT"KNGNCFBSGZ,[RCGBNCJNYKGOPXGG\G

T"KML,GK"NEV[GJ[FRB\TYKVKQ[BKRFRI[C\FRBFM[K[NGDONGNCEFK\KZB,NBRGMNNFDEKZF

MFRBFBSGZF,M[T"KFLFDEZF[GCBKQMBQFRBFPYKGOFPXGGFBNBPB]KYKGPF,]GBKQNFY[G\,NPF
REIYGYPBKNIE[JTOBKSGZRJKN\GNM\INF,GNBBPZGPJTODNDNFIGHZFR"N,EBKXJZKMBNFGCK[

NGDONGNCEFK\KZB[,GBGNKBUBOFKFFREGQNF\KZGNM\IKNFNKJGNNGNCEBKSGZB,D"MFK\FPGTN\

SCZ\KFR"N[CFRB\TYKVKQGDZPB,BKQERKOZYBORFRF,BNBDOBOFRB\GNBFK\FPDKTFCBGVQ

BIZ,GCBGSZRGTNKGFZKK[MBQD"MFLFRBFCBGVQHF.

4GMPG[ERGCBIZGRKO)TK’CV\KIFNSVZTKQKXIYBG\KJGC[G"\CBZKXIYKG"ESK’KJCFD"F(NTRKQ

T[FE\[GCFBKEGIFN"\EPIHKZDZG[\GEFGKT"KV[KTF)TK’\GS’TKZGCKQY.E"FP\Q(.



KXBKE"IC[GVZGSGMF,]GNP["MNTKN

EZYDCK[GVZGNGNC[KKL[MZCFBK

TNPB,K"NECDP’PY[FZCBTNBCKK

EPKKZKCSGMF,BLMCZM\C\KNTKNEN"P

MQ,GI\"SCMNNNBEQPXE[MZTGNO

FHF[,GX"T.

•
KEGTFRKEGQCYPBK)KCPG\YD:(BPBK

NFSGCZKOPXGG\NKFRG\RK\RG,R\CJNYKGO

FPXGGFM[RJNBKSGZKFRBF,GCCKBGZ

\KZGXOPXKRGCC\ZBKC’EZMKO,BG

PJTOBKTCKENBPFRK,BGPJTOPXGGF

FCBFCTCKZF)TK’JGZKBCQZ"FMI.

PERV[KF,GK[Z[KTYCKCPG\GIK’FZK"O

BFT"HSK’YMESY"BPE"FGFKFBV[Z

)F[RK(GFNBF,GTGE(,GCRKEGQEKEQ[FRB\G

[MZPXGGFGNBTXOYKGPF,F\KRINJTPB

EBKTCKENBPFRK,[KKLDOCHF,BU[NB

FYKGOP\CJNFGBFFRBF,BNB\GXBG\

[MZG,BCNPJTOPXGGFFCBCTCKZF

EFTCKZFPGTN\NYKGOFPXGGFGB"B

PCNTEF,F\KRIBOFYKGOFKBFFRBF,

BCNBOZY\GXB\GC[MZPXGGFRPXB

[BKRGXZKLNFNTCKZFNTXOYKGOFPXGGF,

GFZKFZKJC"BPFRKYPBKCKCPG\[OGFGB

TXPGFY[FP[MZPXGGF,GK"NGBM"P.

$ $ $
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RTRK\KC[PIFNCY[\O[NTGZMKFPTZMFF"F
PTZM\FYGCWFRVNB’CK\BFZQGK[ZBN’NZDN
FGVT\FYGCWFPB\KO,B[ZCPB\KOFYGCXKOBGXZ
CNGO[NBNVKPBPZKOCMNPYXGTG\F\GZF,
[R\CZZGT"KPBG\ZCRKOEKKRKOPGZKFGZBG\GTN
XCBO\NPKEKGISKEKYBZNKQSJBNKQCMNPYGPG\
PG[CG\O,PKSGEGGZXGRG[NM"YFBEPG"Z[NKJ"B.

GFRRKPXZUECZKO[RBPZGCVRKICZKOPY[KCKO
\NPKEKFK[KCFFY’YBZNKQSJBNKQCKZG[NKOCKPK
FIRGMF\[N"E,C\GSV\MPFFTZG\GF[NPG\.

GM[O[HMGNFDEKN\GZFGNFBEKZFTET\F,MQ
KHMGDONFCBNFP[KLCVTNOFJGCGBKQJGCBNB
\GZF,GHMG\HFKTPGENFONF\CZLCMNFJGC.

ÆªØ��ª��œ�ł���º�	�Ø��øª
B.BK\BCDP’)[C\M"DT"C(BPZZC

FGRBIXZ[K[NF[RKV\IKOXZKMF[\K

RZG\,NTGNOP[GOI[EBECRKP\BEHKPRKQ

EPINVKCFBKGNBINVKCFBKGBPZKMK

FKMKECFBKV\IBNBBENKYCFBKV\IB

RPKNBBENKY,T"M.GMQFGBNFNMFC[G"T

)SKPQ\ZT"BS"I(,GCZP"B[OM\CEBO

PENKYCC’V\IKOBKRGPCZLZYCB’PFO,

GC[RKPENKYCNBCZMF.GCC"K[OFY’

PFBECZMG\)I’T"C(BSGZNTCGZBIGZK

CKFM"RC[TF[FXCGZP\VNNKOGNBBPZQ

BNBENK\NK’V\IBBIZK\B,BCNBK\NKF

V\IBBIZK\BBPZKRQETKKNCFBKV\IB,

GB"MFMBRPKRKPBBT"D[NBZGBKO

[FENKYCV\IHFNBKCGBGNI[EG[KBPZG

[FENKYCV\IF[RKTKK"[.GTKKQCPD"B

)SYK"C(GVZ"I[OP["MCHF.

GC[G"\IMOXCK)SKPQX"B(FGSKU

NFY’ECDP’[OPY[K’GPRB\KPZB

EIKK[KRQNI[E,G\K’ECVBFBPZF\GZF

NFRKICSGU[EFGPVRKFI[E.GNMBGZF

P"[FMBEPY[K’KG\ZP[BZPYGPG\

C["SEIKK[KRQNI[EMFFKBECZMG\)D’

T"C(EBK\B[ONBKMRSKIKEKNIGZCF

PVRKFI[E.GMQCVSIKO)V"CT"B(,

GC[YNKO)V"DP"C(RPKIHKRQEIKK[KRQ

NI[E,GTKK"[P["MCHF.

GRZBFCS"E,EFRFK[NTKKQBKFENY\

FRZP[GOPZBK\FTKQFGK[ORZPXGF

EIRGMF,BGFGKRZCTNPB,[R\IKKCP[GO

PZBK\FTKQ,GNBRYZBRZPXGFEIRGMF.

C.GKEGTFSVY]TKKQCCZM\[PTGQ[BO

CRZIRGMFPVRKFI[E[KKLCHFCZM\

FZGBF,GNMBGZF\NGKFECZC[BNFFR"N,

EBKFGK[ORZIRGMF[KKLNCZLTNFCZM\

FZGBF,GBKFGKRZCTNPBP[GOPZBK\

FTKQNB[KKLNCZLTNFCZM\FZGBF

ER\YRFEKKYBCZGBFRZIRGMF
1

.
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1GNTRKQBOMNZGBFRZIRGMFK[NGNI[G[GNCZZBOFGBRZPXGFBGNB,FTKZGRKC[OFDZ"BDRKIGCSYK

HX"N[ZXFNGPZECZGBFRZIRGMFKMGNNCZLCZM\FZGBFGNBXZKLNI[G[BGNKNBFGKRZPXGF,MKGQ

EBHNKRQC\ZZGCB,GBUENMBGZFFGKYCGT,GMNYCGTMPIXFTNPIXFEPK,P"PPCGBZCPD"B)SKPQ

ZI"XS"H(CRZFCENFCTKZ[ZGCFTMG"OEBKQPCZMKQCZM\PBGZKFB[,GCTKZ[ZGCFK[ZBNPCZMKQ,

GFY’FZKMNYCGTMPIXFTNPIXFEPK,G\K’MKFBGZVZK[GNBFGKYCGT,GBHNKRQC\ZZGC,GF"FFMB,

GFGBZBKFRVNBF.GTKKQC[G"\FDZTY"B)PM\"K,SKPQP"C(BONIG[[ENYKG\ZPF[KTGZGNBKGMN

NCZLTNKGCZM\FZGBF.



GRZBFNFCKBZBKFERZ[FGENYP[GO

I[E[ORZPXGFTNF,EBK\BC[T"\

)SKPQ\ZT"BSY"K(C[OPM\ONEGEEBO

[MINCZLCRZCV\IFZB[GQ,KMGNNCZL

M[KENKYCV\IF[RKP[GOI[ET"[.FZK

NFEKBEFGKRZPXGF,G[KKLNCZLTNF

CZM\FZGBF.

D.GRZBFCCKBGZFECZKO,GCFYEOPF

[FY’FVZ"ICKG"E)SKPQK"D(EET\

FZ[C"BECQVYGTF[XZKLN[GIJG

P[GOPZBK\FTKQEPCZLTN[IKJ\G,

GP[PTEFZ[C"BVNKDTNFZ"QDCKIXZ

[K[NF[RKV\IKOEBKQPCZLTNFV\I

F[RK,MKGQEMNFFENYFFKBP[GOI[E.

GTKKQC[EKIPEBZKMG\ECZKOCHF.

GRZBFMKK[[RKSGDKI[E,K[BGVQ[N

I[E[TG[FPT[FB[ZPT[FHFDGZO

[KI[EGFG,GK[BGVQ[NI[EC[CGBN

\T[F[BKRGTG[FPT[FFGBRI[E

CBKSGZ,MDGQFMBCRZIRGMF[BKRG

PENKYCV\IF[RKGHFPCKB[KI[EGFG,

BCNCMRKSFNIGZCFFZKNFKVL,FMRKSF

NIGZCFFKBFPCKBFB\FI[E.GCHFFZK

PKG[CYG[KK\FIMOXCK,EYG’FDP’NVKHF

FK\FPRB\KPZB[K[BKSGZI[EDO

C[GB"\,[FZKBKRGTG[FPT[F

FPI[KEG,GPRNQEDOCBGVQHFK[I[[

I[E,GTNHFPCKBFFDP’ZBKFPVBF,MK

FZKCVBFBKRGTG[FPT[FFPI[KEG,

GBTVK"MIKK[KRQNI[E.GZBKFNRZIRGMF

[DOCBKRGTG[FPT[FFPI[KEGBKMB

I[[I[E,P[B"MC[BZPYGPG\C["S

FZKTG[FPT[FPP[FPI[KEG,G[OGEBK

K[BKSGZI[E,GNBFGXZMGNZBKF.

E.GRZBFTGECHF,EFBE\YRGIH"N

NFENKYPVRKFI[E,BKQFMGRF[FK\F

\YRFPKGIE\NFENYFPVRKFI[E,MK

CDGGRBE[GB"\NBPXKRG[K\YRG[KENKY

GKT[FPT[FPXGFPIGE[\P[GOFI[E,

BNBFMGRFMKC\YR\IH"N[NRZBK[

GCK\GRMNN[KYKKOB\PXG\RZIRGMF

CBGVQ[NBKKI[E[NBYKKPFMZBGK,

GFKKRGMKCTKYZFCDGGRBEKNQFK\FF\YRF

[KENKYCBGVQ[NBKI[EGKENKYC[RK

FPYGPG\,GPPKNBFBEBKQPCZMKQTNFRZ

F[RKMEM\CFZ"Q,BKQFMGRFMKTNI[E

BKQPCZMKO,BNBMKGQ[FK\FF\YRF

CTKYZF[KENKYGC[RKFPYGPG\,B"M

FFENYFC[RKFPYGPG\FGK[RKINYK

FPXGF,MKMLFKBF\YRF,GPPKNBNB[KKL

NCZLTNF[RKMKFKBBKRF\YRFPIGE[\,

BNBINYPTKYZPXG\FFENYF,GPPKNB

V[GJNVKHFENB[KKLNFY[G\P[IKJ\

CQVYGTF,MK[ORBPZFPXGFPIGE[\[N

[IKJFP[GOI[E,GPPKNB[KKLNCZLTN

FPXGFFPIGE[\,BCNFMBFZKFK\F

PXGFBI\[NFENYFCMNFPYGPG\[NB

KCGBNI[E,GN"[NCZLTNMNINY[N

FPXGFCZMFPKGIE\.

GNVK"HPKG[CYG[KK\FC"K,MKCCKFM"R

FZKFI[EFGBC[GB"\[NBRMRSN[O,

GPMKGQ[NB[KKLN\YQ\YRF[KMRSC[TF

[FXCGZP\VNNKQC[RKC\KMRSKG\,

G[KXJZLNF\VNNC[RKFO,NMQNBPXKRG

NI[ECMF"D.

F.GNVKHFRZBFNKK[CYG[KK\FCK\

FNGKCTRKRKIRGMF,)TPGEX"H(]GC[G"\
DRHKKGSU)SKPQYM"D(FCKBYG’HGC[OHYRK

FZH"GGGKNRTZFK"E,GMQFCKBYG’HGC[O

F[GBNGP[KC)PFEG"\I"CSKPQT"B([
MKGQEYK"NMC\FBKQHYGYNF,PEGTNB

KENKYPVRKFI[E.GNFR"NV[GJEFKKRG

[\YR\RZP[GOI[ERBPZFCTKYZEKQ

FENY\R"I,GNB[RGSUIKGCPKGIE[N

I[E,GPPKNBMKGQEPTKYZFEKQYKK"N

MC\FBKQHYGYNF,N"[NIKKCGIKGC

PIGE[[NFENYFPVRKFI[E,EHFNB

PXKRGCI[E[N[GB"\,P[B"M[IKJ\CQ

VYGTFGMR"N.

GCHFK[NFTKZTP["MCPYZBKYGE[

)SKPQM"F(C[OFDF"YPGFZK"NEKSYKQ

H"NEBGRQBTV"K[VJGZPRZIRGMFIKKC

NFENKYPVRKFI[E,GNFR"NKN"T,MKGQ
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EVJGZPTKYZFEKQFZKNBRBPZF\YRF

IE[F[KENKYPVRKI[E.

GNVKHFK[NTKKQNFNMFGNPT[FCPK

[RGSTNFGZKGN[C\IRGMFCPYG"B,EK[

PK[ZXFNIKKCGNFENKYNVRKXB\GPVRK

FI[E,GX"TNVKFR"N.]G[GCZBK\K

CBZIG\ZCKRG)I"DEKRKIRGMF(C[O

FIHG"BEFGNLPCK\GN[C\GMEG’,IKKC

NFENKYPVRKFI[E,GET\FYFKNG\KTYC

EVJGZ,TKK"[[.

G.GFRFC[G"\I\OSGVZ)KG"ESKPQ

ZP"I(VSYETNXKXKQ[NPKNF[XZKMKQ

NIHGZGNIG\MOP[GOPZBK\FTKQPEZCRQ,

BKQNCZLT"[.GFTKZGRKECSVZP[I\[PQ

)I"BSKPQP’(FY[FPPF[M\C[G"\

FZ[C"BEPCZMKQTN[IKJ\CQVYGTF,BU

EFGKP[GOPZBK\FTKQ,T"[.

BGNONFPCGBZNTKNNY"P,MK[O

FI[EC[GB"\[BKRGRZBFMPFGN,GCMF"D

NBIKKCGIH"NPXG\PKNFPIGE[\,BNB

FJKNGTNKG[K\YQB\PKN\G[NBKI[E,

BCN[IKJ\CQVYGTF[TG[FPT[F

BMKNF[RZBFCYG"T[FGBTGCZ,[O

FJKNGTNKGPXG\[IKJFPIGE[\,GT"HK[

NGNCZLMR"N.

GMQK\KK[CPF[FY’PFBEPCGBZ

C[G"T)SKPQK"ES"D(DCKXKXK\[BGNF

ENBIZN’KGOIKKCPEZCRQCXKXK\,

GCP[R"C)[OSY"K(EKCZLTNKFT"[.

GJTOFIKGCNBIZN’KGOBT"V[BKQ

FXKXK\[NGBNB[BGNFFKBNG,P"P

R\IKKCNBIZN’,P[GOERZBK\M[NGT"[.

GPEGTKCZLFZKMNIKGCGFGBZYP[GO

PZBK\FTKQ,GPBK[RBPXKXKQEIGHZ

GPSKZQGBKRGPCZL.

BPRONFR"NRKIBMKGQ[CXKXK\[BGNF

FZKTG[FPT[FCYG"TCNCK[\FCDECNB

XKXK\,G[OGEBKFJKNGTNKGIKGCPXG\

XKXK\,GNMQ[VKZPCZLGMR"N,P[B"M

CXKXKQFPTMCKQ[NBFJKNGTNKGPXG\

PKNFPIGE[\,GMR"N,GNMQBKRGPCZL.

H.GFTKZGRKEPF[TZK\[GCFFR"NPGMI

NFEKBMECZKRG,MK[OPCGBZMKNMQBKRG

PCZLTNFFENYFF[RKFMKGQ[MCZCKZL

TNFZB[GRFFPIGKC\,FZKPCGBZMKSKC\

FVJGZTNRZFI[E,BKRFMKGQEFGKRZ[N

I[E,BNBMKGQ[RVJZCCZMFFZB[GRF,

GEG"Y.

TGEFTKZGRKNFCKBZBKFCZGZFPN[GQ

FDZ"[YNGDZCIMP\[NPF)SKPQ\ZT"B

S"I(GC\G"EM\CGH"N,GTKKQP["MCICGZK

TNBG"IP[R\\YXJCSK’\ZTH,GFTNK\K

MKEGYBC[TF[PENKYRZIRGMFPIGKC

NFENKYC[RKFO,BCNBOMCZP[LKEGPRZ

IRGMFGSKNY,BKRGPIGKCTGENFENKY

CV\IF[RKGMG’,GTGEM’[OEJTOFVJGZ

EFRZF[RKFGKRZIRGMF,TKK"[.GNMBGZF

P[PTPHFETKYZFIKGCFGBC[TF

[PENKY,IKKCNFENKYC[RKFO,GBO

VKZ[,[MCZNKMBIKGCFENY\RZIRGMF,

BKRGPIGKCPVRKFI[E,GMR"N.

I.GFRFCEKRBEBMSRBKM\CFPICZ

)SKPQ\ZT"HS"B(EBMSRBK[BKQPENKYKQ

TNKGCCK\GXZKLNK\QVZGJFNCTF"C

NF[\\UTPGC[PQ
2

[NRZIRGMF.GBOK[

NGV\IV\GINTXPGXZKLNFENKYCV\IG.

GCPD"B)SY"E(M\CEMKGQEFJTOPVRK

FI[EB"XNCZLTKK"[.GCNCG[K[ZE[O

FY’ENMBGZFN"ENIXZ[N[RKV\IKO,

EF\OFZKCKZLCV\IFZB[GQGNMQBKRG

PCZLC[RK,P[B"MFMB,TKK"[.GTKKQ

C[TF"X)SYJ"H([FCKBET\FPD"B

GFCKBVNGD\\FMRF"DGFVZ"IT"[.
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2GKN"TBPBKF[PKJ’V\KNF’,GM\CZYNF[\\UC[PQ,EPYGZGP[G"\FZ[C"B)I"BSKPQ\YP"C(

[M\C’C[PQGV\KNG\’.GMCZFTKZCHFCFDFG\FDZC"VH"N.GTKKQCYKXGZ[G"T)SKPQYN"JSK"J([BMQ

M\CN\ZGGKKFG’C[PQGV\KNF’,T"[.GDOFSCZB\PGFF,EP"[[PQPV\KNF.GTKKQCPI[C\IKKO

PMCGEPG"IFDHX"N,NIRGMF)FNKMG\IKKOBG\M"IGCFTZF(T"[.



GMRZBFEET\FPD"BMKGQEKGXB

CFENY\RZCCK\G,B"MNKMB[GCIKGC

TNKGNFENKYCCZMF,BNBFIKGCFGB

[PXG\FENY\FRZ\FKFCBGVQ[BKQTNKG

I[E,GFMBFZKFBGVQFHFP\YKKOZYBO

KENKYFMBCV\IG,GPBK[RBCIXZ[K[

NF[RKV\IKO,BGC[RKC\KO,SGM"SK[

TNKGIKGCNFENKYCBGVQ[NBKI[E[BKRG

PENKY,GNMQPTKYZFEKQK[TNKGNFENKY

C[RKFPYGPG\,G[GCFGKPP[MIXZ[K[

NF[RKV\IKO.

J.GPXBRGTGECHFDCKBMSRBK

[PENKYKQTNKGC\GLCK\GGK[NGV\I

CVR"T,BOIKKCNFENKYCVR"T.EKTGKKQ

CPBKZK)[C\M"DT"B([FCKBET\IMPK

F\GSVG\[[RKCTNKC\KOFEZKOCCK\

BIEGSPGMKOTN[GNIQB’,BVK’CQDEGN

GR[GKCCK\BCKG,XZKLNFENKY,BG

NF[\\U.GFPBKZKTXPGPGEFNEKQHF

DCKC’CTNKC\KOCCK\B’,GIGNYTNCQ

DEGNFR[GKCCK\BCKG,[M\C[OGH"N,GHG

F[RKFPKFBBKRFRZBK\MNN,[NBRBPZG

FECZKO,BNBCHZKO[BKROPMNNCRKFCK\,

BCNMN[FGBPMNNCRKFCK\BKRGXZKL

MNGOT"[.FZKEDOFPBKZKS"NMQDCKC’

CTF"C,GZYIGNYDCKCQR[GKBXNBCKG.

GTKKQCP[R"C)SKPQ\ZT"HSYK"B(

GC[TF"X)[OSYK"J(GCCKBGZFNMF

)ZK[SKPQ\ZT"H(CE"FN\\GMG’,[FCKB

ET\FPBKZKGIMPKF\GS’T"[.

GMRZBFE[KJ\FPBKZKGIMPKF\GS’

]GC[KJ\OYBKFRKES"NENBKCZLFPGCB

NTKN[,EIKGCHF[FJNRGTNKGNFENKY

CBGVQ[NBKI[E[BKRGPENKY,FGBIKGC

TNPK[PYKKOB\FPXGF,GMKGQ[HF

[FENKYCCK\FGBFPYKKOB\FPXGF,[GC

NKMBIKGCTNCTF"C[BKRGCPYGPG

[KENKY,MKGQ[BKQIKGCNFENKYPVRK

FI[EDZKEB,GMR"N,GZYPK[PYKKOB\

FPXGFFGBPIGKCNFENKYCBGVQ[NBKFKF

TNKG[GOI[E,GFZKFPENKYFENKYCBGVQ

HF,BNB[CTF"CBKRGCPYGPG,GFZKTNKG

BKQIKGCNFENKY,P[B"M[BZFZB[GRKO

H"NFIGNYKOTNKGS"N[IKGCHF[NBKFKF

RI[EFGBIKGCTNCTF"C[TNKGK[IKGC

NFENKY,BNB[B[\GPGXKB\GCFENY\F,

PPKNBK[TNKGNFENKYCPYGPG,BCNCNK

CZMF,MKGQ[IKGCFCZMFFZKFGBKGXBCHF

[FENKYGTNKGCCK\G[[OFGBTKYZFIKGC,

GEG"Y.

$ $ $
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FRRKCHFC[CIFPDKTNM\CKOBGEG\FYGCW
F\GZRKFI[GCFRYZB"CK\BFZQGK[ZBN"T"K
PGSEG\YZNKQSJGNKQCBZF"YCR[KBG\M"Y
FBEPG"Z[NKJ"B.

GFYGCWFR"NB[ZKXBMPB\KKOYGCXKOTET\F,
GCGIKEG"\KYZKOPVHGPVRKRKOB[ZINYOPEGZG\
ZB[GRKOGDEGNKFEGZG\HKT"B,GINYOPIKEG"\
KYZKOPZB[KK[KCG\G\NPKEKIMPKOI[GCKO,GMQ
[BNG\BYJGBNKG\CMN[JIKFFNMF,GCGEBK
[P\ZCKOECZK\GZFT"KFRG[BKOFREVSKOCYGCW
FR"N,GFE"\PZCKOVKZG\GVKZKVKZG\CMNPYXGTG\
F\GZF,GK[CHFHKMGKFZCKOCBGVQPTGNF.

GFRRKCHFNCZLB\MNFTGSYKOCPNBM\FYGE[
CYGCWFR"N,[KHMGNFP[KLGNFZCG\GNFZIKCB\
FYGCWFR"NCK\Z[B\GCK\ZT"H,NFDEKN\GZF
GNFBEKZFM[BKV\OFJFGZFBMK"Z

FM"ENMC’F\GZF

Ææ��Ø
ª�Øª�øØ
ØØ���Øœ
KCPG\EUC:GMGNQBOP\GBGPKBRGBG
R\DZ[GBG[RPXBGBKNGRK\,XZG\KFQ
PG\ZG\.FRFNYPQ)EUK"C(RINYGZCB

GZCBSKCVK’FP[RF,[ZCBSKSGCZ

[BKKZK[NBFMKZCF[FKBBKKNGRK\,

GPJTOHFBKQFXZG\RVJZG\,[FGKPYI

JTG\GNBINGFYK’PTKYZB,BCNBOFMKZ

CF[FKBBKKNGRK\GYCNFTNKG,BKQFXZG\

P\KKCPG\,[F"FXZ\TZGF,[FBKKNGRK\

FKBB[\BI,[FZKBKQMBQPXG\KCGO

GMPG[EZ[KRQPB[Z\NEVZJNBKKNGRK\
1

,

GZCBSGCZ[FP[RFBKKZKBVK’CFMKZCF,

[SCZ[BKKNGRK\PGVYT\PMNFVZ[F[N

KCGO,[BKRFEGPFNTZKG\[ZYBKQCFO

PXG\KCGO,BNB[BKRFRGVN\NKCGOMNN,

GPPKNBXZ\FPG\Z\,[FGKMB[\BI[NB

CPYGOPXGF,GMBK’FK\FR[GBFNBIZ,

]GYKK"NMZCB[.

G\GS’PEKKYPFP[RF[BKKNGRK\FGKYK’

JTG\,GB"XBVK’DJ,GBVK’PEZCRQ,[BO

FK\FXZKMFDJPEZCRQ,FK\FXZ\F

BSGZF,GMPG[FP[RFBGPZ\NDCKYJRF

[KMGNFNPBQ,[PBIZGXZKMFDJXZ\F

BSGZFPEZCRQ,GPY’\GS’[B"MNPFBGPZ

Z"P[YJRFBKRFP\KKCP\[PB\PXB

BKKNGRK\,[IG[[NPKTGJB,\\KKCO

PPR"V,[BOBKRFBKKNGRK\,[VKZPKKCO,

GBOFKBBKKNGRK\RPXB[NBINGYK’FP\

NPVZT,GBKRFB[\BI.

GP\ZWZ"\[BF"R,GMNECZKZ"PFO

EGGYBCBGVQ[YCNFTNGKF,[C[T\YK’

BPZ[PSMKOBVK’BOFKBBKKNGRK\,BCN

CNBYKCNFTNGKFFGKCBP\PYIJTG\

GPG\Z\NF\KKCO.

GFZ"ZBCZFOPCGZDGKKNFP\’[FP[RF

BKKZKCRPXB\BKKNGRK\CIKKFBIGFYVKE,
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*[KTGZCK[KCF,RM\CGRTZLT"KPMGQ"BPZK[VZ"NFGXB\\GZ\FDZ"RRGSCGKO[NKJ"B.

1GFKKRG[DOCBGVQ[BKRFB’PFJ"GTZKG\,BSGZFFXZFPXEXZFEB[\BI,[ZCBSKBKKZK[OCXZ\

BKKNGRK\CTNPB,ZYPGMZINFTPKEFP[RFCBGVQ[NBFMKZCF,[BOFMKZCFGINGFYK’BKQFXZFPG\Z\.



GPPKNBCJKNKOFYK’,BCNNBIZPK\F

BV[Z[BOFKFYKKONBFKFPYVKE,]GZ"P
BKKZKCYJRF[FCTNMCZP\,GZYNBIZ

PK\\FCTNK\DNF[FKBBKKNGRK\,GB"M

[PBCIKKGNBFKFPYVKE,GRPXBVGDT

CB[\BI[NBCPYGOPXGF
2[,G\GS’PY’

TNKGPF\GSV\B[YBKTNFP[RF[NRG,

GBGPZ[RPXBGBKKNGRK\CKQCIKKFCTNCKQ

NBIZPK\FXZG\KFQPG\ZG\,GPCGBZ

[BKKZKDOCRPXBGBKKNGRK\NBIZPK\\

FCTN.

GBGPZFDZTY"B[PF[FZ"ZBCZFO

BGPZ[[PBBOFKFYKKONBFKFPYVKE,

BK"HSVYF[YGN,[CGEBKZGCCR"B

PYVKEKOTNMDGQEB,GMGGR\GZYBNKCB

EZ"P,)[FZKCBNKK[CB\ET\Z"P(,

GN[KJ\GBGPZ[XZKLNI[G[NPKTGJ

[BKROPYVKEKO,GBKQMBQPPR"V,BCN

F\GSV\BYBKBNKCBEZCRQ[FGNMKQC\Z

ZGC,GB"XNI[G[[PBNBFKFPYVKE,GMQ

P\ZWFTZGN"R
3

.

GPY’FTZGN"R[FZKSG"SK[MBQ[RK

PKTGJKO,PKTGJB’[NBKKNGRKG\,GPKTGJ

[RK[BKROPYVKEKO,GCT"HM’[CPKTGJB

EPKTGJBDOZ"PPGEF[NBIKK[KRQ,

[FDP’ERF[ONDCKDCKRG\[NTMG"O

)[FKGTG[KOBG\OC\GLYKCG\[N

CFPG\(,GK[NI[G[[RT[GCYKCG\[N

TDNKO[R[IJGNT"H,GBGPZ\FDP’[FGK

PKTGJBEPKTGJB,[ZGCTDNKOBKRO

R[IJKONT"H,GZGCCFPG\BKROTDNKO.

GBGPZFDZTY"B[NBEPK,GCRKEGQEKEQ

BK"HRI[CPKTGJBEPKTGJB,[MNPKTGJ

FGBPKTGJCVR"T,[PKTGJB’FGBBOFKB

BKKNGRK\,GPKTGJ[RKBOFGBPYVKE,

GPKTGJBEPKTGJBFGKEGGYBCPYGO

[FPKTGJF[RKFGBP\GLFPKTGJ

FZB[GQ,GMPGCT"H[O[ZGCCFPG\

BKROTDNKO,GP\GLFPKTGJTDNKOZGCO

BKROR[IJKONT"H,GMQCXKGZ[NFDP’

CDKJKQ)EUC:([ZGCBEBKR[KPKDPZDPKZK,

GS\OSVZKEEKKRKPKDPZDPKZK,)[P\GL

FPKTGJ[NBDPKZK,ZYPKTGJPPRGFGB

SGVZKO(.

M’FZPC"O)V"EPFN’BK[G\F"K(

"SZKS[YKE[,CKQSZKSIPFCKQSZKS

BEO,GMQBKKNGRK\[R\YE[F,FZKBNG

YKEG[KQDPGZKQ",GNBVK’BOBKKZKCFMKZ

CFBGCNBFMKZCF,GNPEFJGZ)SK’P"E(

[BKKZKBVK’CBGVQ[NBFMKZCF,[BIZK

[PCKBECZKFZPC"O,BGPZ[ZCKRGKTYC

]Z"\[SGCZ[BKKNGRK\B"XDJGBVK’

PEZCRQ,GT"M[BKKZKCNBFMKZCF.

GYX\SKGTNECZKG,[FZPC"OP[GFB"H

NSZKS,GCSZKSFZKBKQIKNGYBOKETFPHF

BGNB,[BXNFBKQBGPERBNCJNFYK’BO

FGBSZKS,[FZKBKRFPXGGFCVG"Z,GJC

NPK\CJQEG.

GPY’FPVZ[KO]NI"PGTGE[[CP[RF

[NRGFZKPCGBZ[YK’BKKNGRK\FOYK’

JTG\,[NMQXZ\FPG\Z\,GTGEPY’FPYRF

GFECZKIKKO)\[G’BTF"HSK’P"I(PFDP’

CSRFEZKQ[ZGXFNFGMKI[BHNKRQC\ZZGC

CEK"RPHF[DEGN[CBTNYJRF[YKE[F

BCKFIKKCPK\F,GNBIKK[KRQ[PBFKB

BKKNGRK\GFGKYK’JTG\,GPCGBZNFEKB

[YKEG[KBKKNGRK\FOYKEG[KJTG\.

GBGPZFNI"P[MGGR\FZPC"O

[PYGE[\ZYPEZCRQ,GPF[XZ\F

PG\Z\,FZKXZ\YJRFBSGZFPEZCRQ

PVRK[PYG’PEZCRQ,BGPZFNI"P[BK"H

EZCRQDPGZ,BNBP[GOPZBK\TKQ,GCKBGZ

MGGR\G[CYJRFINKOYKEG[KQPEZCRQ,

GPPKNBPEZCRQF"FXZ\TZGF,P[B"M

MBQBKRFPYGE[\PEZCRQ,BNBZCRQ

FXZKMGFDJP[GOIGPZB,[NBKFKF
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2B.F.TKKQCSGUF[KTGZCTGPYFMGGRFC\GSV\HGTV"EF\GS’NYPQ.

3GBVK’NZ"P[IKK[NPKTGJB,BOFKFPYVKEFKGFYK’CJKNKO,GN"B[BKRGRBPQPVRK[BV[Z[FGBPQ

FPKTGJ,GBK"HE[C"N.



VZGW[B[FKGXB\PCTNFCNBMNGO,

GPPKNBBKQFXZFRVJZ\.

BCNNMBG’B"BNVZ[MQCZPC"O,

[N[GQFZPC"OFGB’FZKBNGYKEG[KQ

DPGZKQ’,GTGE[FZPC"OP[GFB"HNSZKS

GBGPZ"GMQ"BKKNGRK\,GP[PT[EKRO[GF,

GCSZKSFDO[TGCZCNBG,[BSGZCYFN,

P"PINKOFYK’PEBGZKK\B.

GFR"KPCKBC[OZ"\CSVZFK[Z,

[FECZ\NGKCPIN’ZCBGZCBSK,[NZC

BSK[CFMKZCFXZ\FBSGZF,T"M[FP[RF

BKKZKCNBFMKZCF,GFJTOFGBPXE[FGK

YK’JTG\,GK[FMZIPFP[RF[BKKNGRK\

B"XDJBVK’PEZCRQ)GMPG[FGMKI\GS’(,

BCNNZCB[BVK’CFMKZCFXZ\FP\KKCP\,

[RI[CRVKNF[NBCPYGOPXGF,BV[Z

NGPZ[XZKMFDJPEZCRQ,[BVK’BOFKB

PYG’BKQFXZFRVJZ\,]GNV"HPKK[CB\YG’
F\GS’[PY’[NZ"P\\KKCOPPR"V,[BVK’

BOFKBBKKNGRK\P"PINGFYK’PEZCRQ,

GFG"NB[\BIPEZCRQ[,BCNCET\

FZPC"OB"BNGPZMQ,GMPG[FGMIRG

NTKN[P[PT[INGFYK’PEBGZKK\B.

GK"N[FZPC"OFNLT"EFZ"\CSVZ

FK[Z,BCNNBMZ"\[XZKMFDJPEZCRQ,

BNBSCZ[XZKMFDJPEBGZKK\B,[NVK

ZCBBKQFMZIPFP[RF[YK’BKKNGRK\BKRO

INKO,GK"N[SCZ[BKQCHFBGPERB[BKNG

FKFKGETNBFKFPYE[F,GFSGDKB

CSRFEZKQK"N[YBKMZCBSK[SGCZ[FGK

YK’JTG\,GFZPC"OYBKBNKCBEZCB

)[FMKYKK"N(.

GNZPC"OFKFTGEFMZI,[NMBG’B"B

NGPZ[EKRG[NZ"P[YJRFNB\\KKCOFGB

ZYPEZCRQ,[FKMQPXBRG[Z"PIG[[

NPKTGJBCEZCRQ,GNBPS\CZ[I[[

NPKTGJBCEZCRQ,GCVZJNECZKF\GS’

CIGNKQ)EUK"C]CB’FPFNMKO[([MNFEKQ

[NZ"P[IKK[KRQNPKTGJBFGBZYPEZCRQ,

BCNNFR"NB"[[K"N[Z"PSGCZMZCB

[YKEG[KBKKNGRK\BKROYKEG[KJTG\MNN,

GINKOPEBGZKK\B,GPPKNBTNFXE[FKB

BKKNGRK\K[MBQBKSGZB[\BIPF"\
4

.

GFZPC"Q)CIKEG[KO(GFRGEC"K)C\[G’

\RKRBSK’T"I(BGPZKOPFNLBIZ,GRYEKO

KSGE[NFPD"P)CFN’PYIGPPMZ(,GFGCB

C[G"T)SK’ZM"H(,[CMNIVW[FEZLNCZZ

TNKGGNCYZBG\GPPGPKQ[CG,BONBCKZZ

FNGYI,BPZKRQ[PIN,]GK"B[EGGYBBO

MCZR[\P[CIVW,GK"B[BVK’NB

R[\P[,TKKQR\KCG\SK’ZN"CSY"B,

GV\IK\[GCFSY"B[,GNV"HBGPZKO

[CB[FDEGNF[BV[ZNCZZBOFKB

BKKNGRK\BGNB,GHFECZ[FEZLNCZZTNKG,

BONBCKZZBPZKRQ[GK\Z,BCNCYJRF

[B"BNCZZ,BKQZBK’[PIN,GPPKNBBO

RPXB\BKKNGRK\CJKNKOFYK’,GNV"HB"[

FP[RF,[BKKZKM[R\YE[F[FKBYJRF,

GMQCSRFEZKQBKKZKCYJRF,GNMQFGGYKEG[K

JTG\,P[B"MFZPC"OBKKZKCDEGNF,GNMQ

M’[FYK’INKOPEBGZKK\B,[PENBCKZZ

GK\Z
5

,GKGXBRVY"PNEKRB,[NVK’FZB[GQ

[BPZRGINKOFYK’PEBGZKK\BCKQCDEGNF

GCKQCYJRF,GNPFNLFZPC"QGFRGEC"KF"H

\NGKCKQDEGNFNYJRF.

GFVR"KCDKJKQ)EUP"G:(BGPZIKNGY

BIZCET\FZPC"O,GMQP[PTCZ["K

[O
6

,[BKZGSKQ[NBKKNGRK\FGGYK’JTG\,

BCNCRK[GBKQBPZKRQ[BKQBEOTG[F

CTKN\GCTKN\HRG\,GCTNN[OYK’,][Z["K
SGCZ[DOCBKKNGRK\BPZKRQBKQBEOTG[F

CTKN\GCTKN\HRG\,GENBM\GS’,GNBNPE
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4B.F.NMBG’BKQFMGGRF[HFPGMZIPP[,[FZKKMGNNKK[CB\YG’F\GS’MZ"\[BKKZKCFMKZCF,BNB

[FZPC"ONBSCZNFTPKECFMKZCFGPPKNBFKFNGPHFFMZI.

5GNMBG’K[NFY’[FKFNGNZPC"ONINYCKQDEGNFNYJRF,GK[N\ZW[CEZLMNNYKEG[KQFOCDEGNF,

GTGE[FZPC"OM’’[R\YE[F’GP[PTPTXPF,GYK’YJRFFOZYT"KBCKF.

6GFRGEC"KPCKBMQC[OIM"BGEGIFB\ECZKG.



M\GS’[[OBKKZKCSVYBKKNGRK\GMBQ

CGEBK,[CSVYNBFKFXZKLNVZ[PXE

[BKQBEOTG[FCTKN\GCTKN\HRG\,[SVY

BKKNGRK\GEBKXZKMFDJ,GT"M[BKKZK

CGEBK
7[,BCNCZPC"OY[FNVZ[MQ,

[FZPC"OM’"R\YE[F",GP[PT[FKGZY

BKZGSKQ,GT"HM’FZPC"O[FGKYK’DPGZKQ.

)GNSKMGO,FPYE[BKKNGRK\:B.NZPC"O

)T"VPFNLFZB[GQ(PYG’PEBGZKK\BCMN

DGGRK]-NVKPFEYKK"NMZCB,GNZCBSKFGK

YK’JTG\[,C.NPFNLFZPC"QGFRGEC"K,

CDEGNFPYG’PEBGZKK\BGCYJRFBKRF

PYG’,D.NZ["KGFVR"KCBKZGSKQBK"P,

GCRK[GBKQPYG’PEBGZKK\B,E.NR"KC[O

Z"\PYG’PEZCRQ]-NZCB,GNZCBSKMR"N[,
F.NNI"PBK"PMNN,ZYXZKMFDJPEZCRQ

P[GOPZBK\TKQ,G.N\GS’BXNKRGB"XDJ

BVK’PEZCRQ,H.NFZ"ZBCZFOF"H\NGKBO

FCTNPYVKE,]GNCKBGZFDZTY"BI[[HF

FGBEGGYBNZ"PEIKK[NPKTGJB[,I.

NSCZ\\GS’CEUR"G
8

F"H\NGKBOKFKFNG

FVSE,]PNCEBORBPZ[FGKPYIBIZ

GBK"H\NGKCYVKEB
9[(.

C\GS’MBQIHKRQIK’,[K[NEGQPF"E

CBEO[TG[FPYI,GK[CGPGO[FEZL

NFYVKETNKG,BCNNTGNONBKGGETNG,)GNB

KHKYNG(,FBOTG[FCKJGNPYI,GC\GS’

NYPQ)EUR"G.(P[PT[BK"HTG[FCKJGN

PYI,[CDP’M’[O[C\K[ZBNVYI\

[R\BZSFNMFQVYI,GNBFSVKYNMGRSFTE

[R\IZ[,BKRFBGMN\
10

,BCNBOP\GRVNF

NVRKKCOIZ[,BGMN\C\ZGPF,[NKCGO

B"XET\MP["MCZK[FCBTNKCP\G,

GRPXB[YRBF,GPY’\GS’[P"PRKIG[

NSKPVGQ,[FBIFP\FZKNBCEYFPPGPKQ,

[FZKR\IZ[YGEO[R[BF,GB"MBV[Z

[NBINGYKEG[KG,GBKRFHYGYFNKCO,GP\’

\GS’"GBGZ"KENBIKK[KRQNSKPVGQBNB

M[KMGNFECZNF\DNG\[K[SKPVGQ,GKFKG

YKEG[KJTG\,BCNFMBER\IZ[NBIKK[KRQ

[PBK\VYIGKPXBSKPVGQ",GPCGBZ

[CBGVQ[NBK\DNFFPGONYGRFNTGNO,

)GNBKHKYNG(,BKQFPYICJN,GNMBG’HFDO

FSCZB[NFZ"ZBCZFOBXNKRG[BPZKRQ

[PBBOFKFYKKONBFKFPYVKE,[PMKGQ

[CNB"FBK"HRVY"PNG,[FZKP\,PPKNB

NBFKFPYVKE,GPF[\GS’IGNYHFPXE

[SCZ[CBKKNGRK\BKQFYKEG[KQCJNKOPXE

\RBKCTNPB,BNB[RI[CNIVXBBIZ\,

GMPGIGPWGKKQ,[BK"HFECZ[YRF
11

.

F[TF"PPY’TNECZKFZ"ZBCZFO,

[NMBG’FZKFGKSVYSVKYB,[BV[Z

[BKRFBKKNGRK\,GBHK[PXG\KCGO,GBVK’

BOFKBBKKNGRK\,[PBFKFPYVKE,GF"F

VRGK’,GNPFBSGZFNF\KKCONZ"P.

GP\’F[TF"P[CPYGO[BV[ZNCZZ

BKQSGPMKQTNSVYSVKYB,GPPKNBDOMBQ

BV[ZNIMG\GNZBG\BOFKBBKKNGRK\BG
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7GCTKYZPF[BKQBEOTG[FCTKN\GCTKN\HRG\GCTNN[OYK’,K[NFY’[FZKXZKLTEKONYKGPK,GK[

N\ZW[BKKZK[FKGTEKO,GBV[Z[Z["KSCZ[FJTG\[NBKKNGRK\FKBPXE\RBK,GNBPXE[FKBIVXB

BIZ\,GSDKCPIKN\F\RBK,GBHB"XTEKO,BNBM[CGTNF"FPGINTNF\RBK,BCNNMBG’N[GQZ["K

P[PT[VGTNT"K[CTNN[OYK’,GBPZ[BVN"VMR"N,GZ["KSGCZ[DOTNFXE[NBKKNGRK\F"F

P\MGGQNCTGNGENBM\GS’[NBPSKYBET\KF,BCNBGNKSCZ[DOCN’Z["KBV[ZNVZ[[MGGR\GPXE

PIKN\F\RBK.

8[FGCBCFP[L)E"FC\GS’(.

9GBUNVKPF[BPZRGCFP[L[SCZ\FZ"ZBCZFOFKBPXEE’F\GS’CEUR"G,P"PBV[Z[K[RVY"P

CKRKFO,[NSCZ\F\GS’CMF"DKFKFGEBKYK’,GNFZ"ZBCZFOKFKFZYSVY,[BGPZ"ENPB"NBFKF

PYVKE,GCKBZNMBG’ZYB\FXESVYTV"E\GS’NYPQ,GNB[SCZNDPZKMPG\O.

10[B"KNT[G\RK[GBKQGPEZCRQBKQBZGSFBGMN\C\ZGPF.

11GBV[Z[BKQMGGR\FZ"ZBCZFOPXEHF,BNB[CNB"FBV[Z[NBFKFPYVKEBVK’BOKP[KLNIKG\

TPF,GRZBF[P"PC\G"KPCGBZMQ,BCND"HBKRGPGMZI.B.F.GBGNKFSCZBFKB[KG\ZPGCQBOSCZ\

FZ"ZBCZFOFKBT"EE’\GS’NYPQ,[CS\PBM"BPYVKE.



NB,BCNHFX"TGFGBCTXPGPY’MQ,[FZK

DOCZGCBV[ZNCZZ,GTM"HBPZFFDP’

CSRFEZKQ[BOBHNKRQC\ZZGCFGZDKQB\

HF[CBTNFYJRF,GBVK’[BV[ZNIMG\

GNZBG\BOFKBBKKNGRK\,GTNMZIL[FDEZ

[NBV[ZNCZZFGB[TM[KGCPXCFHF

BV[ZNCZZ,BCNPF[BV[ZNIMG\FZCF

[RKOBKQRI[C[BV[ZNCZZ.

GBGPZFDZTY"BNVKEZMG,[CSRFEZKQ

NB[KKLNGPZ[BV[ZNCZZGNBRKNLC\Z

ZGC,[BOBHNKRQC\ZZGCRPXB[HFTXPG

FCKZGZ,[FZGCBGPZNL[MLKFKFBO

\IMF,P[B"MNZ"P[BKRGFGNLBIZ

FZGC,RPXB[CSVY[NBKKNGRK\[BG\G

BV[ZNCZZ,BKQCKZGZTM[KG,GPPKNB

XZKLNIMG\
12

.

$ $ $
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12B.F.NMBG’KGXBPMBQ[CMNZGCBKQBGPZKO[FKMBEBKMBNCZGZKPCZZKRQ,GMBQHFZGC[NJCT)[FGB

SCZBGNBEKQ.
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B.C"PEUC’C\GE"FGKINGYGM\CGF\GS’

GH"N:"\KPFEP"[PFFGBBZCBEBPZMN

EBNKODCZCVZYIHY\FC\KOGK"NEBGIHKQ

[BRKEI[KCMBKNGMNBIEK[NGCFCGEBK

FIXKEBRQSFEKEPBKE\VKSFBKEKEKF

FGB".NVGOZKFJBP[PTEMKGQ[[RKFO

BGIHKQBRQSFEK[K[CGEBKNMNBIEIXK

MKGQ[[RKFOPGIHYKOCF,GIHY\OPTKEF

[HF[NFO,GK[NF\CGRQCHFJGCB,PRBNQ

[MQFKFCBP\[HF[N[RKFO,G\ZGKKFG

CFEKFEEKBDCFGF,ENPBBIEFDCKF

YGEOGF[RKRSZLBIZKGGHF[KKLZYNBIE.

GTGEKN"T,EFQBP\[MQFGBCECZKFDP’

NFNQCEUD’T"BEBRQSFEKEPBKE\VKS

FBKEKEKFFGBGMQF[RK,BCNPBKELBPZK’

)[O(NTKNPKRFE[RKOBGIHKQ"M[BZEPK

ESVKYBFKB"FZK[HFRI[CSVYGNB

GEBK.

G\GY[KB,EF\GS’TXPOFY[GCEKCGZ

FSPGL[FBGPZIXKF[NKBKQNGNYCN

MNGOP[GOEBKQSVYPGXKBPKEKGEBK,

GBORBPZ[MN[BGIHGEBKFIXK[NG,FZK

FGBD"MCDEZGGEBKGNBSVY,)GBMQ

FZKJC"B\K’MQTNYG[KK\F\GS’[O

[BK"HSVY,EGGEBKBK\NKFIGNYBCDGKF(.

GCKG\Z\DENF\KPFCPRF[NK[K[M\CG

F\GS’EPEPKCDP’NJNK\P[GOE"I[KC

FFGB[FRVYE\GVSCIHY\[RKFOMBKNG

FOTXPOPGIHYKOCG",GY[F[BVK’RBPZ

EFGKMBKNG[RKFOPGIHYKOCG)GKCG’NFNQ

BK"FFJTOCHF(,P"PPF[KKLNGPZMBQ

BRQSFEKEPBKE\VKSFBKEKEKFFGBGPBK

E\VKSFBKEKEKFFGB,EGEBKFPRFBKRF

[N[RKFOBNBZY[NBIEPFO,GBKL

[KKLCHFINGYFP[GOFGGEBG\[NGGEBK

FIXK[NG.

GBUC[RKOBEGYKOC[JZ[PIE[KOCG

F\GS’NGPZEFINGYFKMGNFNFKG\BP\

P[GOEBV[Z[VZTNGFIXK,DOFMBXZKL

NFCKQ,NGKFB["KMGN"NFKG\BP\BCN

BK"HBRQSFEK[GGEBKMQFKFFPT[F

[VZTNGFIXK,GBPBKKINGYG.

GFPCGBZPMNHF,[CBP\FIHYF[NMN

PF[\I"K[NG,FGBFBRQSFEKGMKGQEFBK

\VKSCMGNFGFBK\VKSCMGNFB"MNMN

BIEBRQSFEKEMNFJNK\[NGFGBGNMQ

C[GZ[FECZK[MBQSVYNPK[KKLFJNK\,

P[GOEFIHYF[NMNBIEPFOSG\Z\

NIHY\F[RKEBKEPZNBGEPZGBKEPZNBG

EPZGBKRRGKGETKOCBP\PKFGBFCTNKO

GFKKRGPFEPCGBZCDP’ESVKYBFGB,BNB

EMKGQESGUSGU[RKFOPGIHYKOCGGFEKQ

RG\Q[K[NRGNZBG\B\MNBIEPFQPGIHY

MCTNKO,GBKRRGKMGNKONZBG\[RKFO

MCTNKOCMGNF,GMQB"BNGPZ[HFZY

[NBIEPFQ,EFZKDOF[RKPGIHYCJNK\

CMGNF,GT"MCFMZIRBPZ[NMNFVIG\

BRGZGBKOB\FBIEPGIHYCIXKGBGIHF

C[CKNFIXK[K[NG,GMPGMQHFF[RKK[

NGIXK,GP[G"FVSYKRQKINGYG,[RMZKT

PMIFPGIHYG\[NBRQSFEKEPBKE\VKS

FBKEKEKFFGB[MNBIEPGIHYNMF"V

CIXKFMCTNKO,GHFGMGGR\F\GS’CN[GRO:

EI[KC"MBKNG"MNBIEK[NGCF"CGEBK"

FIXKT"M,EMKGQ[BGIHKQGPGIHYKQCJNK\

RYCTINGYFN[RKFOMCTNKOBUT"D

[BKRRGKGETKOCBP\PFFKFVZJKFPT[F.

GBM\KV[DCQNCZGZK,EPBIZ[BRG

ZGBKO[MNBIEPFO\VKSCMGNFGK[NMN

BIEIHYF[PGMKIFEMNFJNK\[NGEMN

PF[\I\KEBEO[NGFGB,B"MBKLRGMN

NCJNFIHYF[NMNBIEGRT[FINGYF
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*[KTGZCK[KCFRZ[OT"KBIEPF\NPKEKO.



GRBPZ[[RKFOCTNKO,[FZKBKROBGIHKQ

M[G\VKQBNBH"BMGNF[NKGH"BMGNF[NK

GBPBKKINGYG.

C.GNFBKZFTRKQRYEKOEFRFCEZLMNN

M[BEOBGIHIVWGCBBIZGPTZTZNGPZ

[NKFGB,FEKQBGPZEFIVWR[BZCIHY\

FBGIHGP[GOEMNPF[\I\KEBEO[NG,

GFGBEFIHYFPGMKIF[HF[NGGFGB

PCGSSTNFSCZBEBN"MBKLFDKTFIVW

NKEG,EBIHGYKBKR[KCDRCKNBPIHYKRQ,

GHGFKIHYFDPGZF,BGNOK[NFGMKIPFZCF

SGDKG\EBVK’M[BKQZBKFGSCZBHGSDKCHF

D"M,GK[NFGMKIMQPP\RK’DGVBEFZK

FDGEZG\BKQNFOIHYF)MPCGBZCC"CNG(

FKG\[RMRSKONZ[G\GPTXPOGBKQFZBKF

[NBIHGYKGMG’,GP"PPXKRGCP\RK’E[RKO

ZGMCKQEPKYZGPGIHYKQ]GBU[K[NEIG\

EBKKZKCPXKBF,P"PC[RKOBGIHKQFZK

NKMBMNNZBKFEBIHGYKBKR[KCDRCKNB

PIHYKRQEFZKCDP’PGYKNFCEEPKNKF[GMQ
PGMIPPRF[NK[KGMENFNQ[BKQMBQ[GO

ZBKFNPGIHYG\,GT"M[FDEZ[IHYF[N

MNPF[\I"KBEO[NG,FVK’FGB,[BO

FIVWPGRICZ[G\GRYJKRQ[FGB[NG,

EPFKMK\K\KNTGZZSVKYG\NGPZ[BKRG

[NG,BNBMLFGBFV[JG\GNMQBRGZGBKO

B\BIKH\GMBIKH\CTNKO,GPFEPXKRG

FSCZB[NBIHGYKBKR[KCDRCKNB

PIHYKRQ,FKKRGZYFKMB[K[PZ"YGFGB

PTZTZNRGB\IHY\FBGIHCG,T"HXZKL

FSCZBGFZBKF[NBIHGYKGMG’,GP[B"M

M[BKQPZ"YEKCHF[RPXBCKEGGCIHY\G,

GRYJKRQ[FGB[NG.

GPTM[KGM[CBRGNEGQC[RKOBGIHKQ

CJNK\,GFEKQRG\QNGPZGNZBG\B\MN

BIEPFQEFGBFPGIHY,GMGNF[NG,MKGQ

[\VGSCMGNFGJGTQ[FGB[NG,BT"V

[BKQ[GOZBKFPBIKH\GP"PTXOBIKH\G

FGFBIKH\CTNKO,GK[NMNBIEIHYF

[FGB[NG,GPMKGQE[RKFOBGIHKQCF

GIHY\FB’SG\ZB\IHY\F[RK,PGMZIKO

BRGNXPXOB\FPGIHYG\[K\YKKOFEKQ

[NIHYFMNPF[\I\KEBEO[NGNMN

BIEPFO,GHFKMGNNF\YKKOZYCHF

[RBPZ[MNBIERZBFCHFPGIHYMCTNKO

TNIXK,GMLK[NMNBIECFZYIXKF,

GMBKNGBRQSFEKENMNBIEK[NGCGGEBK

FIXK.GHFPGCQZYNV"P[R\CBZNTKN

EDEZFIHYFEM"P[\I"K[NGFGB,BKRG

PMIFZBKFGFSCZB,BNBEFMKRYJKRQ

EPFKMK\K\KNGPZ[BKRG[NGBIZ[BGIH

CGGT"M[KKLNGPZMBQBRQSFEKMBKNGK[

NGCGGEBKFIXK.

RPXB[MB[ZCBKONEGQTNFPGIHYG\

[K[MBQK[NRGSVYMKGQ[MNBIE\VKS

CMGNFGPCJNB\[MRDEG,BCNSGM"SRGXZ

CHFBRQSFEKGPGIHYG\TNIXKFNMNBIE,

GT"MPKYZK\VKSCMGNFGPGIHYMCTNKOTN

IXKF,GIHYFDPGZFBKQCHFMNN,GTKKQ

CPBKZKNYPQ)D.(GH"N:"MN[[RKFOMTKQ

PGIHYKQ[\VSHFCXKXKG\PMBQGHF

CXKXKG\PMBQIGNYKOC[CGTF"TM"N,

GFKKRG[BKQFOPGIHYKOPP[BNBZYMTKQ

PGIHYKQ.

GEGDPBNECZHFEFRFBPZK’CDP’)TPGE

C’("NKPBP\RK’ENBMSGPMGSEBK

MSGPMGSFBBPZPPGQFPGJNCSVY

IGNYKQ,GBNBPBKZCRQFBBPZKFPT"F,

FBKPBKBB"CZCRQF\OENB\VSK

\ZGGKFGBPZKZCRQFPT"F,FMBE\ZGGKFG

\VSKCFVNDKNFC[CGTF",GVKZ["K

"\ZGGKFG\VSK,GBKQMBQPGXKBPICKZG,

C[CGTFVNDKNF,MKGQEPIGSZDGCKKRB

CPF[ICKZG\GVSEFBK\VKSCMGNFGFBK

\VKSCMGNFNBYKONFGNZCRQNFGXKB

PPGQPIHY\GCMEKMEBPZK’F\ONZCRQ

ECTKZBKFFXZKMGO[CGTF",TM"N.

GXZKLCKBGZC[YG"JCDP’PEGTSCZG

CFG"B[FGBRYZB"PGXKBPICKZG"GNB

[KKL[KFBINGYF,GPBKP[RK,GMQN[GQ

Z["KX"CEPTKYZBM\CEBKQHFPGXKB

PICKZG,G[GCM\CEPKYZKPGXKBPPGQ

PIHY\GGHFS\KZF\GM"E.
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BMQRZBF,EPTKYZBSCZGCDP’EMKGQ

[MNBIE\GVSCMGNF,RPXB[PK[CB

NINGYGNYI\IXKFZKFGBPGXKBPICKZG

[FZKICKZG\VGSCMGNFGBKQFNFKMGN

NFGXKBPPRGCNBZBKFGBPBKKINGYG.GT"H

P[RKRQ,ETEMBQNBBPZRG[K[PGIHYG\

NBEOFBGIHIVWBNBM[BGIHNCEG,BCN

MBQ[[RKFOBGIHKQCJNK\GMNBIE\VKS

CMZM[\B,BKQMBQPGIHYG\GIHYFDPGZF

N[RKFOEBKEPZNBGEPZ[FIHYFBGPZ\

[MGNF[NGEMNPF[\I"K[NGFGB,GHF

DGVBBGPZ[F[RKBKRGPGIHYMCTNKO,

GMPG"M\VKS\F[RKBGPZ\EFGBFPGIHY

G\VKS\FZB[GQBKRGMCTNKO,FGBKNGMN

BIE\VGSCMGNF,KGXBBKVGBEPGIHYG\

MNBIEPCJNB\MIPGIHYG\G[NF[RK,

GP[G"FM\CZ["KEHF[CBNINGY’BKRG

PGXKBPICKZG’[FZKFGBBGIHCGMPG

ICKZGGBKQFNFPGIHYCFKG\ZPPRG,BNB

KIETOHB\MKGQ[SGUSGU[RKFO\VGSKO

CG,)BT"V[BKQ[RKFOPGIHYKQMCTNKO(

NBYK"NNZCRQNFGXKBPPGQPIHY\GCMEK,

MKGQET"K[KYIFB’IXKP\CJNF\VKSF

[NF[RKCIXKFHG,K[MBQCINGYFHG

FGXBFPF\VKSF[NMNBIE,GT"M

IKKCGFGNK[CTMEK[NB\FKFFFGXBF

CMEK,GNTRKQHFSDKC[CGTFCPYGOZBKF.

D.GNVKHFKCGBZTNRMGQFBEBPZK’CP\RK’
"H"BMGNF[NKGH"BIXKF[NK"FBGPZ

IXKF[NKK[CTGKYCNZCKT,GBORKPB[K[

MBQIHYFDPGZFGMNBIE\GVSCMGNF

GRPXBEMNBIECGGEBKPGIHYCIXKP[GO

TXO\VKS\GB"MKYCNGMNBIEPFOIXK,

GPFBMV\NQ[FNFJGTQ[ZYIXKF[NG,

SG"SFZK[RKFOPGIHYKQCMGNFGKINGYG,

BNBPMKGQ[R\CBZNTKNEC[RKOBGIHKQ

BKQIHYFDPGZFBNBFGGZYMTKQPGIHYKQ,

K[NGPZECHFCTKRQJTRFNBIKH\GMEK

[RZBFBG\GPGIHYMCTNKOMPGF[RK,

GCNB"FNBPFRKBIKH\GMNN)MKGQ[BU

F[RKBGIHGPCJNB\PGIHYG\G(,GMKGQ

[FNFJGTQZYIXKF[NKRPXB[BKRG

PGIHYBNBCIXK,GCIXKFF[RKBU[\VGS

CFBKRGPGIHYCFMNNMKGQEBGIHFCNB

JTRF,GP[G"FKINGYGFIXK,GKYCNZCKT

EZYCHFFIXKPGIHYKO[RKFOCJTRF

MBPGZ)GMECZKOFBNGPCGBZC\GS’

FZB"[CHFTKK"[(.

GPFBKJTPBPCGBZRPKECZKFZPC"Q

C"C)NE:([M\CECP\RK’E[RKOBGIHKQ

CJNK\ZYCCZKGCZKIGNYKQBCNM[B’CZK

GB’[PB,BPZKRQCHFECZKTEKU,GK[NTKKQ

PBK[RBPBEO[BGIHIVWCKEGGCBBIZ

GBGPZ[NKFGB,EBKQFPGIHYXZKLNF[KCG

ECZ,GBKQFNFPGXKBPIHY\GBNBBGPZNG

NBGCTNECZKOEKEKB\MP"[ZCKRGKGRF

CC"C)MI:(,GMQM\CFZPC"Q[OEM[K[

IHYFEPPGRBBVK’FPTZTZCZKGFPGIHY

[PBIHYFEPPGRBTEKVB,GTNMZILPGMI

MP[R"\EC[RKOBGIHKQBKQMBQIHYF

DPGZFGNMQMN[BKRGJGTQCZK[HF[NG

CBGVQ[F[RKJGTQCZKBKQ\VKS\GPGTN\

MNGOGZYF\VKSFTOJTR\FCZKKGZFNRG

NZBG\GMCTNKO.

E.GFRFCPRF[NK[KM\CGF\GS’E\ZGKKFG

PGIHYKOCG[FRVYE\GVSCIHY\[RKFO,

GXZKLNFCKQPEGTFGB\GVSCIHY\[RKFO

FZKZYBIEFVYKEGFRVYEBGIHGC[CKNG,

G\K’FIK’FZK"OGTGEPFBIZGRKO,

EPGYPKRQNFNYPQ)NH.([RT[FMPK

[FVYKEGCMZLBIEGB"M[GPZBG\G

FRVYETCGZ[RKFO,GP[G"F[RKFO

PGIHYKO,GKG\ZRZBFNFCKQHB\TNVK

ECZKFZ"Q)D.(GH"N:"[MKGQ[FRVYEBKRG

\GVSPPGQHFBNBPMI[RKFOGMNPF

[[RKFOKSMKPGCGK[NGNT[G\PPRG"FZK

FGBMBKNG\VSKCF\ZGGKKFGEGPKB

EP\RK\KQ"TM"N.GPCGBZCECZKFZ"Q

EPEKKYNGPZEF[NKJFCIVWFGBCKE

[RKFO,GTK"HFGBRYZBCZ[G\[RKFO.

BPROTEKKQF\PKFFCPYGPFTGPE\,

ESG"SC[RKOBGIHKQIGNYKOP[GO

[\VKS\OTOFJTRFFGKNFOMPGIHYG\

GK[NRGNZBG\[RKFOMCTNKO,BCNMBQNG
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KFBEPKYZG[GNJKOGPGIHYKOCIVW,BCN

NB[KKLNGPZEBRQSFEKEFIXK[NGGFIXK

[NG,EFZKZYBIEFVYKEGBK"H[N[RKFO,

GBUNB[KKLNGPZ[F"BRQSFEK"KBPZ

EGGEBKFYRFNGFIXK,[FZKBKQEZL[KYRF

NGFIXK.

GFRZBFCHF,[BT"D[M[FREGQFGBTN

[RKFOKIEKGNBRGMNNGPZ[FGB[N

[RKFOP"PM[BRGERKOTNMNBIECVRK

TXPG,BRGZGBKOBG\GPGIHYCPRFT"K

FRVYE[\GVSPMIGGT"KF[NKJFCIVW

GMPCGBZCZ"Q,GK[NRGNGPZ[FKB[NG,

GMQK[NRGNEGQTNF[RKCVRKTXPG[FGB

[NG,GBRQSFEKNMNBIECBRVKRV[KF[HF

[NGGPPKNBKINGYG,)MPG[SCZKF\GS’

ECMN[RKOBGIHKQBT"V[NMNBIEK[NG

BRQSFEKCMGNF,P"PI[KCF"BRQSFEK"

[NMNFVIG\IXK[NGGIXK[NF[RK(,

GT"HP[RKCDP’EMKGQEBKQFINGYFKMGNF

NFKG\BP\,BT"D[BRGXZKMKONYCGTTN

MNPGIHYM[NTXPG[HF[NG,P"PMKGQ

[SG"SFVSYCK"EKFKFP\KKISN[RKFO

KIEKGT"K[RVSGYINGYFN[RKFO,GHFFZK

BKRGBP\ESG"SBKRF[N[RKFO,NMQBKQ

NRGNVSGYINGYFBNBKFBPGRITE[KCB

BNKFG.

GP"PNDCKEKRBEMNEBNKODCZNB

FGY[FN\GS’MNNNPFNBTCEKRQCPRF

[NK[K)GC\GS’CC"CEUNEFY[FMQZY

N[K’FZKC"BGMPCGBZNFNQ(,GFGBEHF

GEBKNDCKMNBIEM[NTXPGK[NRGEKQ

N\\NGIXKP[GOFBRQSFEK[K[NG

CGGEBKNMNFVIG\IXKGMPG[R\CBZNTKN

C[RKOBGIHKQ,BNB[\K’FDP’FGBENDCK

FVSYCVGTNMKGQ[FGBTN[RKFOKIEKGBK

BV[ZNZBG\OKIECTNKO[G\VKOTNPRF

HF.

F.GCFP[LECZKF\GS’M\CGGH"N:

"GNSGPMGSBT"DEBKQPGIHYKQCG,GBKQ

FINGYFKMGNFNFKG\BP\,FKMBEBKMB

EZZBEPPGRBVK’[CNBJTRG\KFOK[SVY

NCK"EKINGYG".GX"CPFTRKQSGPMGSNMBQ

GPFFGY[FNFOFZKFINGYFNSGPMGSFGB

PJTOEPPGQFPGJNCSVYIGNYKQ,GRZBF,

EF\GS’M\CGNYPQ)XH:E"FNKPB(EJTPB

ESGPMGSET"KFEZZBEPPGRBFGKMBKNG

\ZGGKKFGPGIHYKQCGTK"[CECZKFO,GTNMQ

FGY[FN\GS’NVKPF[R\CBZ[BVK’

C[RKOBGIHKQPP[,MN[FINGYFBKRF

KMGNFNFKG\BP\NBBPZK’KINGYG,B"M

PEGTVSYSGPMGSKINGYGBUM[BKRFBP\.

GT"HCKBZGE[KJ\SGPMGS[MN[CNB

JTRG\KFOK[SVYNCK"EFEKQFGBINGYF

CMNBGVQ,GFKKRGESCKZBNKFNSGPMGS[MN

[K[SVYDPGZNVRKRGGP[GOTXOFPT[F

K[NMNBIEPFOXECSVY,GHFGEZZB

EPPGRBEBUCNBJTRG\KFOK[NGXE

BPK\KPMITXOFPT[FCHFK[NRGNT[G\

INGYFPMITXOFSVY,GPMITXOFXE

CSVYK[NRGN\\NGIXK,GP[G"FBVK’BKQ

KMGNFNFKG\BP\KINGYG,GFKKRG[CHF

GGEBKBKQFINGYFC\GZ\GEBK[NBRQ

SFEKBNBP[GOXEFSVY[K[NGCECZ

[FSVYYGCT[NMNBIEK[PYGONHMG\,

CHFBPZKRQKINGYGBT"V[BKRFKMGNF

NFKG\BP\,]GPF[VKZ[GF\GS’)CEUXH:(

EFGKMPGPGIHYKQFMGGRFZYNGPZ[T"KHF

FEZZBDGVBMCZPYCNKOMIGHMG\CHF

MPGCPGIHYKQ,BCNGGEBK[IKNGYDEGNK[

CKRKFOECPGIHYKQFGBCDEZGGEBK,GCHF

FGBCDEZSVY[GEG"Y.

G.GCECZKFZB"[CSGDKKQRZBF[VKZ[

PFNLBIZCJTPBEKINGYG,GH"NFZB"[:

"EMKGQE[RKFOCBKONVRKRGPGIHYKOCDGU

FJNK\BRGXZKMKONVSGYNFOEKQINGYF

EMNECZ[BRGZGBKOCKEBEOI[CKRQNKF

[FGB[NGBT"V[BIZPTZTZGBGPZ[NK

FGBMEBPZK’DCKRSMBEZ’BCBGMG’FNML

BOFKKRGVGSYKONFOMNEBNKODCZBIE

PFOFKFDGHNPF[CKEICKZGGMG’TM"N.

GXZKLCKBGZPFFGXZLNFSCKZ[NB

[KKLMBQNT[G\FVSY[NMEB"D,GNMBG’

NPFFKFNGNFZB"[FG"BNT[G\MEB"D,

BEZCFMKGQ[[RKFOPGIHYKQK"N[FJNK\
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[N[RKFOGMPG[CKBZRGC\GS’.GTGE\KPF

BPBKFZIKYREGENFGMKIPRSMBEZ"B

[MNPF[BRGZGBKOCKEBEOI[CKRQNKF

[FGB[NG,GI[CKRQNKFNIGJUPPRG[FGB

DHNQ,GNPFNBFCKBPFDP’NYPQCEUD’

FBPGZFNTRKQP[R\RGEBRQSFEKEPBK

E\VKSFBKEKEKFFGBGPBKE\VKSFBK

EKEKFFGB.

GK[[ZXGNGPZECBP\FZB"[BHKN

M[KJ\F\GS’[FINGYFFKBPMIGGEBG\

P[GOEBRQSFEKGMG’BNBEFGY[FNG

EKG\ZK[NRGNVSGYMEB"D,[HFGVSYCK"E

[CMLK\CZZPKFGBFCTNKOFBPK\KKO

MPG[FBZKLNGPZ[PK[FEKQTPGYZGC

NFCKBZBKG\GKPSGZRV[GTNKG,GT"M

FGXZLNGPZ[BKQNRGNFRKIGMG’,BCN

F\GS’S"N[HFSKNGYPFEKQGBKRGVSYEKQ

GBHNKN[KJ\KKFG)NYPQCEUG([BODCZ

FBIEKMGNF[RKNIHGZGN\GYVGFKPRG

)ENBMFZB’’[(GP[G"FBKQPYGONGPZ

MEB"DGKINGYG.

BPRORZBFENBGPKN\BFKBMNN,IEB

EN[GQFZB"[BKQPGZFMQ,NGPZ[RG\RKO

NGP\GZ\GGEBK,GDOEIGYNVK"HMNFFSCZ

CZB"[[NB[KKLNGPZCHFMEB"D,GDO

BKRGPKG[CNPFNBFCKBB\FDP’NYPQ

CEUD’EBRQSFEK,GCKG\ZY[FEPVGZ[

NFEKBEC\[G’FZB"[)TH,B([MNEBNKO

DCZBKRGVSYCK"E"BNB[RS\NYGIMPKO

PQFEKQ"GBPZGMEB"D,GNMQIKE[[O

[BODCZFBNKOKMGNF[RKNF[CKTG

[CGT\FKS\[HF[NGGFGBPMKGQ[NB

YKCNGCVSYCK’’E,GTGE,EFZB"[FGMKI

[O[MEB"DFGBSKNGYGNBVSYCK"E

PECZKFZ"IESGDKKQEC[RKOBGIHKQNB

BPZK’MEB"DEBKQNRGNFRKI[KDHGNFB’

PICKZG,GPCGBZNFEKBEBKNGFKFMEB"D

VSYFKFNRGNVSGYC[RKOBGIHKQMEB"D

MKGQEMNFINGYFBKRGBNBPSVYKG\ZRMGQ

FKFNGPZMEB"DBONBFKFRI[CNDHKNF,

P[B"MN\GS’BVKNGBOFKFVSYBKQPYGO

N\\ZYNBIET"KMEB"DEFZK[RKFO

PGIHYKQCFGBRGXZKMKONZBG\[RKFO

MCTNKO,GT"MEFZB"[NBS"NMF\GS’

EFGKINGY\GGEBK.

GT"MX"NCECZKFZB"[,ECBP\MN

[BGIHCMZM[\B\VKSFGBCMGNFGC[RKO

BGIHKQMNBIEPGIHYCMGNF)TNEZL

FIHYF[R\’NTKN(,GK[S\KZFCKQFIHYG\

EPXEBIEBRGZGBKO[MGNF[NGGPBKEL

DKSBIHKRQEMGNF[NF[RK[DOFGB\VKS

CMGNF,GMKGQ[FEKQFGBEMNPF[\I\KE

BEO[NGFGB,BKQNRGNXPXOGNGPZ[MN

BIEK[NGCGGEBKFIXKGNZBG\\ZGGKFG

MPGIHYKOCF,BNBK[NRGNZBG\B\MN

BIEPGIHYMCTNKOTNMNFJNK\,GHFNB

[KKLNZBG\CVGTN,BNBGGEBKCFMZI

BPZKRQ[ZYBIEPFOPGIHYMCTNKO

GF[RKNB,GKGXBEBKQMBQBRQSFEKEGEBK

FIXK[NGGMG’GPBKE\VKSFBKEKEKFFGB

GMG’,GP[G"FEKQKINGYGFGBZYPSVY,

PBIZ[BKRRGKGETKOPKFGBFCTNKO

FBPK\KKO,NMQVSYKRQNFGINGYF,[M"B

PFOKYCNPSVY[PBFGBFBGIHMCTNKO,

GNVKMLFGY[FNFZB"[[BOBKQFINGYF

P\GZ\GGEBK,KG\ZTEKUFKFNVSGYFEKQ

[NMNEBNKODCZ.

GT"H\KZWFZB"[EMKGQ[MNBIE

PGIHYBT"V[NPT[FFPGIHYG\CVGTN

FGBZYNB’PFO,BCNMKGQ[FEKQRG\Q

[XZKLNZBG\B\MNBIEM[NTXPGEFGB

PGIHYMCTNKO,NMQBKQNRGNFS\NYGNGPZ

MNEBNKODCZ,[BKQNRGNFRKI[KDHGNFB’

PKEICKZG,BT"D[SPMGT"H[PK[FEKQ

TPGKPSGZRV[GGMG’HFBKRGCDEZGEBK,

]GT"HFCKBPRSMBEZ"BEMNPK[K[NRG

EKQNZBG\B\BIKH\GMCTNKOBSGZNRG

NFRKINDHGNPPRG[,GZYP[G"FIGNYKQ.

GNMQFY[FNT[G\DOCFFGBBZCBINGYF

PSVY,GT"H\KZWEMKGQ[BKQPGIHYKQGBKQ

KGETKO[NPKFGBBKQNVSGYINGYF

GNFVSKENBIE[NBMEKQ,GCHFMNEBNKO

TEKUGMR"N.
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GNVKECZKFZB’’[XZKLNCBZECZKFDP’

CEUD’T"BE"BRQSFEKEPBKE\VKSFBK

EKEKF"GMG’GFKKRGVNDBEKEKFGVNDB

EKEKF,EBKQFMGGRF"BRQSFEK"CBP\,

BNBFMGGRFFGBEBIZ[BRGVGSYKONFO

INGYFGRG\RKONMNBIEIXKF,FGKCHF

FVSYC"EMPG[BRQSFEK[IXKF[NG

GIXKF[NGGMPCGBZC["L)SK’TFSTK"Y

KJ([MNVSYC"ERI[CMFTEB\TEKO

NIKKCG[CGT\PGEFCPYX\TKK"[.

GRPXKRGNPEKO[K[PINGY\KSGEK\CKQ

FZB"[N\GS’,EFZB"[SCZEPMIIHYF

EMNPF[\I"KBEO[NGFGBBRGZGBKO

M"BPGIHYCMGNFGBKQNRGNGPZ[M"B

PGIHYZYCIXKF,BCNF\GS’SCZKBEZCF

MKGQ[K[NMNBIEIHYFEMNPF[\I"K

BEO[NGFGBIHYFEBIEPCJNIHYF[N

F[RK,FNMLTEKUKG\ZNXPXOGNGPZ[MN

BIEPGIHYCIXKFGBRQSFEKEIXKF[NG

G[RKFOCTNKOP\GZ\GEBK,GPPKNBEN\GS’

NY"PERKPBMNEBNKODCZEBPBKRKPB

MEB"DMKGQ[K[SKCFGGEBK\N\\N[RKFO,

GDOBKQPYGONGPZCFFGBBZCBKINGYG

EINGYFFGBEKQGEBKCPGIHYKQ.

GMPG"MP[G"FFZB’’[NBFY[FMNN

PSGPMGSGNBFGXZLNCBZCHFMNN,GFKKRG

P[GOEN[KJ\GBV[ZNFCKQCV[KJG\[K’

SGPMGSEBU[BKROBGIHKQGBU[BKQ

FINGYFKMGNFNFKG\BP\P"PIGNYKQ

PXEPPGQFPGJNCSVYEFZKDOCBGIHKQ

FINGYFZYPSVY,P[B"MN\GS’EMNEKQ

FINGYFFGBZYPMIFPGIHYG\GNMQFKF

Y[FNFOPSGPMGSGMR"N.

H.GNDCKPRF[NK[KM\CFZB"[GH"N:CMN

PKEKEBKMBNPKPZE\ZGGKKFGFGBYGEO

[RGETPINGY\QCZPPRF[NK[KEYGEO

[RGETPINGY\QKEGTNRVYE[FGB[NBIE

PFO".GX"CMGGR\G.GFVNVGNBIZKV\B

PCBZCMGGR\FZB"[M[K’\GS’E\NGKBK

INGYFKMGNFNFKG\BP\,EMKGQ[KEGT[HF

[NBIEPFOBKQFINGYFKMGNFNFKG\

BP\,BGNOF\GPKO)YNI,C(IGNYGV[KJB

NKF[BKQET\FZB"[MET\F\GS’,GNMBG’

PGMIMQEPNCE[NBM\GCCZB"[MSCZ\

F\GS’,FZKM\C[\NGKBO"KEGTNRVYE",

GPFNRGCKEKT\FRVYE,FTKYZFGB[BKQ

FINGYFKMGNFNFKG\BP\PBIZ[ZYBIE

FVYKEG.

GK[NCBZ,ENVP[R"\ET\FZB"[

[FINGYFC[RKOBGIHKQFGBVSYPSVY,

GTNMQK[NRGNRFGDMQCMNSVYCPYGO

[BGIHKQ,DOM[BKQKMGNFNFKG\BP\GENB

MF\GS’,BNBEP"PBKQIGNYKOCPRF

[NK[K[BOFKG[RKFO\VGSKOCVGTNCDGU

FPRFFKKRGZGBKO[RKFOPGIHYKOMCTNKO

GFKFEKQINGYFBVK’BKRFBP\,BCNMBQ

CPRF[NK[K[PKYZGPGIHYKOZYPMI

[FRVYE\GVSCIHY\[RKFO,CHFBPZKRQ

MKGQ[FGBFRVYEBGIHGZYNBIEMCTNKO

EFZKKEGTNRVYE[HFZY[NBIE,B"M

ZGBKOBRGZYBIEPGIHYCBIKH\CTNKO,

GBU[K[N[RKFO\VKSFCHFPFRKJTPK

ENTKNGT"MBKQNVSGYMEB"D,P"PMKGQ

[HFZYPMIFRVYEGFGBKGET[FCTNKO

FGBZYBIE,NMQKFBPGRI,GFKKRG

ENFZB"[BUEFGKINGYFPSVYP"P

FKKRGZYCBGVQ[K[NRGNZBG\[RKFO

CVGTNMCTNKO,P[B"MCPRF[NK[KBU

[BKQNVSGYMNEBNKOTEKUKG\ZKFBPGRI

PINGYF.

GNVK"HX"NENVKFZB"[BKQNCBZYG’

FDP’)D.(ERKPBCPRF[NK[KKINGYG

MV[GJGP[GOEFRVYE\GVSCIHY\

[RKFOGBRQSFEKGMECZKF\GS’,EFZK

NZB"[MNFINGYFFGBFMZT\SVYGZY

CNK\CZKZFTCEKRQINGYFGNBP[GOEK[

SKCFIKGCK\FPIKKCN\\NMNBIEGBIE,

GB"MNPFDZTNT[G\KFBPGRIPKINGYG,

BNBGGEBKEYG[KK\FDP’FKB[M[O[BKQ

PGXKBKOPKEONGPZMEB"DMKGQ[[RKFO

PGIHYKOCHF]EBUFZB’’[BGPZCSK’B’

EFRVYE\GVSCIHY\[RKFO[GBKQNRG

NFRKI[KDHGNFB’PICKZG,MPG"MBKQNRG

NFGXKBPKEONGPZKFBPGRI[DOHFRI[C
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DHKNFPFPGIHYGMTKQPF[M\CFZPC"Q

CSGDKKQ[KFBPGRID"MRI[C[PGXKBKQ

PKEO,GMKGQ[MQGGEBKTEKUNT[G\KINGYG

CHFMPGC[RKOBGIHKQ,GT"HP[RKCDP’

EBT"V[FGB\GVSCIHY\[RKFOGTK"HFGG

M[RKFOPGIHYKQ,BCNMKGQ[F\VKSFFGB

ZYPMIFRVYEGFGBTXPGKGET[HFZY[N

BIEPFOGBIKH\GMCTNKOFGFZYNBIE,

CHFBKQZKTG\BNT[G\KFBPGRIGBKQHF

PKYZKNFGXKBPKEO,MKGQ[FPRFKFBPGRI

GK[BZBXNFRVYEMPG[FGBTM[KGTE

[KCBBNKFG,GBEZCFCHFTEKUNRGNGPZ

KFBPGRIPKINGYG,PBIZ[BKQ[RKFO

PGIHYKOCVGTNBNBMNPGIHYG\OFGB

BXNFRVYE,GDOBKQBRGPGXKBKQBG\G

NJGC\BIEPFQMPGFVSY[NMNEBNKO

DCZ,BNBPTPKEKOGPRKIKOBG\GMPG\

[FGB,GP[B"MC[RKOBGIHKQCVGTNCHF

K[NGPZ[BVK’ZYNT[G\KFBPGRIKFKF

CDEZFGXBFPKEO,GFCQ

GPFENBTCEKRQCPRF[NK[KMNEBNKO

DCZB’K[NGPZMV[GJG,GM"PC\GS’

FZB’’[CSGDKKQ,EYKK’’NEBK\VSKRQNB

PVYKRQ,GMKGQ[FRVYE\GVSCIHY\[RKFO,

FZK[RKFO\VGSKOCGGBKQNFGXKBPFO

NJGC\FB’[K\VGSB\MGNFT"KMNEBNKO

DCZ,

BCNK[NFGSKUTGERECLEC\GS’CC"C

)EUNE:(PCGBZCECZKFOMPGFPFNL[N

FZB’’[CSGDKKQ,GRZBFCECZKFO[ZYN[K’

FZKC"BFGY[FNFONPFBKQTG[KOMN

EBNKOCPRF[NK[KGZYNECZKGFGXZMG

F\GS’NGPZP[GOEBK\VSKRQNBPVYKRQ

PKRKF,GNP"EPVYKRQPKRKFNBB\K[VKZ

NPFBKQTG[KOMNEBNKODCZTKK"[

C\GS’,GP[PT[OEF\GS’N[KJ\ONB

Y[FMNNYG[KBHGGBVK’NP"EPVYKRQ

PKRKFB\K[VKZ.GX"TPEGTNECZKFOB\K

[VKZ.

GBV[ZNGPZEMKGQ[FRVYE\GVSCIHY\

[RKFO,GTN[RKFOK[NRGEKQNZBG\OMN

BIEPGIHYMCTNKOP[GOBIKH\G[N

RVYE,GGEBKR[BZCHFFKSGE[NBKQNRG

NFRKINB’[KDHGNB\ICKZGGP[G"FGEBK

[BKQNT[G\MNEBNKODCZGMPG[R\CBZ

NTKNC[RKOBGIHKQ,GBT"VECDP’FY[G

EB"MDOBKQNRGNT[G\KFBPGRI,G\KZXG

E[BRKPRF[NK[KP[RKOBGIHKQEKEGT

NRVYE[FGB[NBIEPFQ,HFGZYCRGDT

E[VKZBV[ZNF[BKZGBXNFRVYETE

[KCBBNKFGGMPG[R\CBZNTKN,BCNNDCK

NFGXKBPKEONT[G\MNEBNKODCZGEBK

R[BZFSCZBEMKGQEK[NRGEKQNZBG\B\

MNBIEPFOMPGIHYBKQNRGNFRKI[KDHGN

FB’B\ICKZG]GBVK’BORNPGEMECZK

FVKNVGNBIZKV\BEBUNVKFZB’’[\KZXF

FDP’EBKQNT[G\CPRF[NK[KKINGYG

P[GOEBKQFINGYFKMGNFNFKG\BP\,

GMPG[PVZ[KOF\GS’C\K’FDP’,D"MRBPZ

MR’’NEHFGZYNDCK[BKQNT[G\INGYF

CVGTN,BCNNDCKNT[G\MNEBNKODCZ,

GGEBKR[BZFPXC[NFBGIHKQCHFGBKQNRG

NFRKI[KDHGNFB’B\ICKZG[.

I.GKTGK’C\GS’CC"C)NE:E"FFFGB(

[FCKBG[KJ\FZKC"BEVSYKRQEKQINGYF

BVK’M[BKQBGIHKQPEPEPKNFCDP’NPRF

[NK[K[BKQBGIHKQ,]GNBS"N[FRVYE

\GVSCIHY\[RKFO[GCBGVQ[K[GEBK

ZPBKNBTCEKRQINGYFBNBMEB"D,GHF

CZGZCECZKGEFINGYFFGBP\GZ\SVY

EFZKIGNYKQBVK’CBKROBGIHKQ,GCCKBGZ

FECZKONPFNBRINGYPSVYD"MM[K[

GEBKZPBK.K"NP[GOYRS[NBKZGGKI

FZPBKGMPG[KJ\Z’KGSKMECZKFZB"[

C[K’Z["K,BGMECZKFZB[GRKOCZ["K

[NVKJTRG\KFOK[CHFEKQPZGPF,BGNO

TGEM’F\GS’[TGEVKZ[ZKC"BECBGIHKQ

BVK’BKMBGEBKZPBKKINGYGMEIHKRQ

C[RKOBEGYKQC[JZ[K[GEBKZPBK

GIGNYKO.GP[PTPECZKG[NBIHZCG

FZKC"BPVKZG[GFZB[GQZY[PGSKU

[NBGIHKQIGNYKQBVK’CGGEBKZPBK,GX"C

ZC[BOM[K[GGEBKZPBKK[NYRGSB\

FZPBK,BGEPKYZKEKQPZGPFGBKQ[KKL
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INGYF,PBK[RBCBGIHKQEKINGYG,]GEGIY
NGPZES"NNFZKC"BECBGIHKQIGNYKQ

P\GZ\GGEBKMPGF\GS’CSGDKKQ,EB"M

RPXB[K[C’EKRKINGYF,GNBP[PTMQ

CECZKG,GDOYG[KG\F\GS’Y[KBJGCBNVK

HF[.

GFRZBFC[K’FZKC"BES"NEEKQ

FINGYFM[BKROBGIHKQFGB,P[GO[MN

BIE[JGTQ[HF[NGPMITXOJTR\GFGK

XECECZ,GFGKMTKQ[RKOBGIHKQEBGIHG

T"KJTR\GGXE[NGCSVY,GNMQIGNYKQ

GRG\RKONMNBIEPFQP[GOFXE[K[NG

CHF,FNMLM[K[GGEBKZPBKBKQN[RKFO

XECECZ[FZKBRGKGETKO[JTR\BIEPFQ

[YZK\GBKRFJTRFMNN,GP[G"FBKQNRG

SKCFNVSGYINGYFGN\\N[RKFO,GPT\F

M[[RKFOBGIHKQBVK’CBGVQ[K[GGEBK

ZPBKSCZFZKC"BCVK’FC’ECHFTXO

BIKH\OCVGTNRG\QNM"BNFKG\XECECZ,

GMN[K[NFOBIKHFGPGIHYG\BKQBRG

XZKMKONJTRG\KFOMEKNFT[G\XE,RPXB

ECKQCBGIHKQGBVK’[K[ZPBK,GCKQM[BKQ

BGIHKQGBKQZPBK,FINGYFFGBPIEJTPB

GY"N,]GCHFKSGZGGK\GZXGYG’F\GS’TN

FZKC"BPYG’FDP’EUD’,GP[KJ\ZCK

C[RKOBGIHKQGE"N[,GCVK’FB’SCZ

FZKC"BEBKQNBGIHKQ[GOPTNF,PBIZ

[IHY\FB’PCJNB\IHY\F[RKGMQ

NFKVL,BNBZYT"KFJTRFRT[FXECECZ,

GCGGEBKZPBKFZKFGBMPK[BKRG.

J.GET\Z["KCDEZFINGYFC[RKO

BGIHKQ,RZBFEZ["KEZLRGSV\NGCTRKQ

HF,EFRFCDP’VK’Z["K)C.E"FCPYI(

[ZYCPYIGPPMZKINGYGC[CGTF"EBKMB

NPKPZ[RKFOYRBGFGN[RKFOR\ZXF

FPGMZ,BCNCH"BBRKBZD\KFGH"BBRK

BZD\KFNBKINGYGEGEBKIEPKRKKFGZPBK

FGBG\FBPGRI\TE[KCGBBNKFG"TM"N,

GC\GS’FZB"[RZBF[PVZ[CMGGR\Z["K

[YGRSKQFZPBK[NBKZGGKI,GX"CNVK"H

PEGTV\IZ["KNCBZ[FINGYFKMGNF

NFKG\BP\GP[G"FIGNYKQ,FZKDOCGEBK

ZPBKFGKKMGNFNFKG\BP\GBV"FNB

TCEKRQINGYF,BCNFZ"QCKBZC[KJ\

Z["K[MKGQ[NVKJTRG\KFOBORBPZ

KINGYGKFKFFEKQPZGPF,NMQCGEBKZPBK

NB[KKLNVSGYEKQINGYF,GNVKECZKG

PGCRKON[GQZ["K[F\IKN"EBKMBNPKPZ

\ZGKKFGBDCFGF"GFKKRG[FINGYFKMGNF

NFKG\BP\,BCNM[INGYFBKRFKMGNF

NFKG\BP\GMQCKMGNFNFKG\BP\CPYGO

[K[GGEBKZPBK,D"MNB[KKLNT[G\

INGYF[NVKJTRG\KFOFZKHFEKQPZGPF.

GCKBGZFECZRZBFEZ["KSGCZETKYZ

FPGIHYG\[N[RKOBGIHKQNBFGKC\GZ\

GGEBKEFIXK[NG,BNB[RKFOBGIHKQ

CMGNFGFINGYFFGBP\GZ\SVY,GFMK

PVGZ[CZ["KNYPQ)I.E"FPP[RF

K\KZF("ENBKETKRQFKPKKRFGP[YZGFGF

NKFPPGQFPGJNCSVYGIGNYKO"GPF

[IGNYKQGRG\RKON[RKFOFGBP[GO[NMN

BIEK[XESVYCECZ,GMNBIEXECSVY

CJNK\HG,CPF[BGIHKQGPGIHYKQGCXKZGU

[DOJGTRKO[HF[NFO,GT"K[RKFOKIEKG

RT[FXE[RXJZLN\\NGT"KINGYF,GBKQ

FCKBGZEXZKLJTRFP[GOECNB"FISZ

CBIKH\GMCTNKO,GMPCGBZNTKN,ENDCKHF

FKFSDKBVK’CJTRF[NGGEBKZPBKESG"S

MNBIEBGIHT"KJTRF,BNBCZ["KX"N

FCKBGZEFJTRFXZKLMEK[T"KHFKIETO

BIKH\GKFKFXECSVY,GT"KMQKFKFHF

SKCFNT[G\INGYF,FNMLMN[K[GEBK

ZPBK,JTR\FBIENBFGKCDEZJTRF,

GPPKNBBKQMBQXEN[RKFOGP[G"FKFB

PGRITE[KCBBNKFG.

$ $ $
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CREZKO)D’T"B(KNVKRQEKEG\REZKO

MREZKO,GK[NEGQCFBKEKRBEPGTKNKE

NIGNFREZFBOCBP\CZGZNRGMGGR\

FRGEZ[ET\GNBSGZTNKGMMZHFMYZCQ

BNB[REZBKRGPGTKNTE[KGXKBC[V\KG

EKNVKRQ)[CGTG\MG:(PNCJBC[V\KOGNMQ

XZKLKNVG\BEPGTKNDOM[NBDPZECZKG

PEKQKE,BGEBKQKEGTNRGCGEBG\MGGR\

FRGEZGBTV"MIKE[FF\GZFCEKQKEG\

[INFREZMN[K[NGEKQKEBT"V[BKRG

PGMIPPF[BPZ[ET\GNBSGZTNKGHB\.

GFRFNVGOZKFJBFKFPS\CZMFXE

FZB[GQEBKRKPB[BKQKEGTCGEBK[MGGR\G

NBSGZTNTXPG,BKLKIGNTNKGBKSGZ

M[BKQZXGRGCML,GB"NECMNKEG\XZKL

BI"MFRGEZNVZ[MGGR\GGZYM[BGPZ

[FKFET\GNBKSGZFGFREZIEBENB

PXKRGPK[KBPZMQ)GTK’NYPQPFZKJC"B

GPF\GS’(G\GMKGQEC[T\FREZTEKKQNB

R\VZ[GNBRBSZTE[PVZ[ET\GBI"M

\GFG"NNMBGZFMREZCNC,GCBP\[MQ

PGZFN[GQFZB"[CZK[PMKN\KQ)C’SGU

T"B(CV[JG\MXEFZB[GQGC\GZ\DKJKQ

)YP"BSTK’S"G(M\CENP"EKEKO[BKRO

PGMKIG\NBFGKKEKOSGCZEXZKLNKET

CCKZGZ[ET\GNT[G\FREZ.

BCNCYG[JBEPKN\BPGMIPMPF

PYGPG\CDP’GCZB[GRKOMFXEF[RK

E[VKZINBVK’BKRGPGMICGEBG\PPF

[BPZ[ET\GNML,IEBPPF[BPZGCDP’

NYPQ)G’T"C(DCKFBKCTKG\EK[KE

NYKEG[KQGMQNVBFGNXEYFGMQNCKFM"S

EBKKZKEBPZGB\BGGFEKQGFJTOEFGFZY

KEGNBTKYZP[GOEK[NVZ[MGGR\GGB\

IHBKBGGFEKQNRVYG\BCTNPBBGGFEKQ

N\[PK[BCTNPBT"[GPGMIPHFEBVK’

M[K[PYGONVZ[MGGR\G[NBNT[G\G

PGTKNPEKQKEGF\OYBKDONP"EKEKO

[BKROPGMKIG\NBFGKKEKOES"NEFGKKE

PGMKIGBTV"MBPZGCDP’EK[NVZ[

MGGR\G[NBNT[G\GMP"[ZGCFZB[GRKO

[O.)GMQFGMKICIK’Z"[[YBVREZKOS"G,

GTGE(.

DOP[KJ\BCKKES"N)CEUF:(EKEKO

[BKROPGMKIG\FGFKEKOFZKPGMIES"N

ER\IE[C\GZ\KE[PGTKNBVK’M[BKRG

CZGZMGGR\G]EBORBPZEIKEG[F\GZF

CKEG\FGBZY[B"XCKJGK[V\KONDPZK

PR"NNBCKKEPGTKNBU[BKRGPGMKI

CREZKO[XZKLNCJBC[V\KKO[,B"M

M[RBPZENZCBES"NEN"FKEKOP\VZ[

FIKEG[[C\GZ\KEEPGTKNZYNTRKQ[K[

MBQCKJGK[V\KOKGXB[RINYGBCKKGZCB

CETG\INGYG\NDPZKCVZ[\KEG\GN"PMQ

PN[GQFDP’EP[PTG\FDP’FGBEVNKDKZY

BOXZKLFGMIFBGNB]GBPRONET\F\GS’
)G’ZK[T"C(EPINGY\BCKKGZCBFGBN"E

CKEG\REZKOBNBCM"EBKCTKPGMIBGNB

)GCKBZGCYZ"BF:(K"NENMG"TFIKEG[ZY

[B"XCKJGK[V\KONDPZKGPPKNBKGXB

RVY"PBKSDKCBKRGPGMIBGCTKRQPGMI[.

GCZ[C"BCYKEG[KQ)R’T"B(PXKRG

PVGZ[ES"NMLCEKQKEG\,[FCKBYG’

FZB[GRKOEBKLPGTKNCFBGPZBFBEFZK

HFRHKZME\RQCZK[RHKZGBGYKPRBC[FKF

RHKZTGCZNVRKGGFBFGKECZKO[CNC

EYK"NEBKROECZKOGFCKBFZ[C"B\KZGXO

[NFZB[GRKO)FZPC"QGFT\KYFDO

FZKJC"BGFZ"Q[O(EMKGQEBPZBFB

GRHKZTGCZNVRKGMBKNGVKZ[BFBMPGFG

[BNGFQKEG\RHKZG\[ZC\FBG\QF\GZF

]GCZPC"QSKKO[OGFGBKNGFECZPGMKITN

PF[BPZFZKFGBREZDPGZ,GMTKQHFM\CG

FZKJC"BGFZ"Q.GK[NVZ[MGGR\OTV"P
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[BPZGCRHKZ)C:(GCYKEG[KQ)F:(ECRHKZ

TGCZNVRKGRT[FKEKOPGMKIG\GTK’NYPQ[.
GFY’T"HFZ[C"BGH"NGFBK\KZGXBNB

PIGGZNKEP"PECZKO[CNCFQEFBBV[Z

EBFBC\TRK\YBPZGMEBY[KRQTNFF\O,

GBVK’N[PGBNEPGYKNFC[FKF\GVS

C[TZGP"PNBGECZKOPVGZ[KQBNB

ECZKOFPSGZKQNNCFQ,GBVK’B\"N

[F\GZFZKC\FBG\QP"PRKNKUPKRFGM’

TM"N.

GPCGBZCECZKFZ[C"BEKEG\REZKO

BVK’KEKOPGMKIG\TEKKQBKRGPVGZ[

[MGGR\GNML)[FKEKO[FZ[C"BYBKCFQ

KEKOPGMKIG\FQMEBK\BCDP’[O(GFGF

ECZKO[CNC,GP[PTPFZ[C"B[DO

FZPC"QGSKKT\GNBRINYGT"HBNBS"N

E[BRKKEG\EF\GZFZC\FBG\Q)GP["M

[FECZPGMKIFGBENFGKKEKOPGMKIG\

MR"N(GFGBH"NFY’TNKFOERKNKUPKRF

CTNPBEECZKO[CNCFGKECZKO.

GMQPCGBZNFEKBCZKJC"BZK[PMKN\KQ

)SGE"FGKEFREZ([M\CGH"N:GBVK’KEKO

PGMKI\EFGKKQKEKOFKKRGPQFS\OBG

[BPZ[R\MGGQCBKSGZMZBGKBCNBOVKZ[

[NBR\MGGQNMLF"HPG\ZGNBI[KC

ECZKO[CNCGMG’FKNMLPK[BPZMMZHF

TNKBSGZGBPZNBR\MGGR\KBNB[KFB

BSGZMIHKZGMRCKNFFZ"HPG\Z[BKRG

SG\ZN[GQREZGGYGNZ\NGKCXGGBZGGMQMN

MKGX"CTM"NG[RFECZKG[OCFP[LDCK

KEG\[CGTF,IHKRQES"NEKEPGMKIPGTKN

BVK’M[BKQCZGZ[R\MGGQNML.

GKG\ZPHFM\CGF\GS’)CEUF:E"F

NK\RKGMG’(C[OFZKXC"BEBORBPZ

EFBGPZNICKZGM[BRKBGMNNLBGBKRK

JGTONLFGGKEKOPGMKIG\NBSGZB"MNB

PXKRGKEKOGZDNKOEB"MMNPF[KECZBEO

TOICKZGKFBREZGT"[PF[SKKOT"H

GTM"VIHKRQ[FCKQEBVK’CKEKOPGMKIG\

B"X[KFBCZGZMGGR\GNBSGZEBN"MFG"N

NFY[G\CNBG\PKF\GENBPXKRGKEKO

GZDNKO,[FZKBKRGCZGZ[MGGR\GNBSGZ,

GMPG[BRGZGBKQ[BR[KOBGPZKOMQPCNK

MGGRFNBKSGZ,GDORPXKRGNPEKQPECZKG

[BVK’[KVZ[BI"M[NBFK\FMGGR\G

NBKSGZN"PEBN"MPBKYG[KBENBPXKRG

KEKOGZDNKO,GENBMFZKJC"BFRH’,GMCZ

FGMKIMQCYF"K)REZKOS"G(.

GPT\FBIZK[FGMIRGEPGTKNKEG\BVK’

M[BKRGCZGZPPF[BPZ[MGGR\GNBSGZ

TNKG,GZBKRG[KJ\F\GS’EBKRGKMGNNVZ[

MGGR\GBI"M[NBMKGGQNBSGZTNKG,

XZKMKOBRGNKK[CECZKFO[NMBGZFFO

\PGFKONPFNBKGTKNNVZ[MGGR\G[FZK

BKRGSG\ZEKCGZG,GMPG[KJ\FZKJC"B

ES"NEPGTKNM[PVZ[[NBFKFET\G

NBKSGZ,GDO[KJ\FZKJC"BEMN[BKRG

PVZ[ENBFKFET\GNBKSGZFZ"HBSGZ

PEKQS\OREZKONFIPKZ)KI:(MP"[[O,

NMBGZFX"NEHFRMNNCFKNVG\BEKEG\

ENBFGKMREZCNC)[FZKN"ENS\OREZKO

NFIPKZ[BPZN[GQDPGZ[NREZGTK’

PIR"BREZKOS"H(GXZKLNCBZDEZ

FKNVG\B.

Æ
GFRZBFNCBZFKNVG\BEKEG\CFYEKO

NTPGETNN[GQFZ[C"BG[BZFZB[GRKO

CYKEG[KQ[O[M\’CJTOEPGTKNKEG\

CREZKOGRHKZG\GN"FECZKO[CNCGH"N

F\OMKGQEBPZBFBGRHKZTGCZNVRKG

MBKNGVKZ[BFBMPGFG[BNGFQKEG\

RHKZG\[ZC\FBG\QF\GZFTM"NGPYGZG

FZPC"Q[O[M\’GH"NEFGBKNEBPZBFB

FZKFGBMPK[BPZMHF[HFFGBKEG\

FREZKO[ZC\FBG\Q\GZFTM"N.GNBM\CG

CV[KJG\E[BRKKEG\[ZKC\FBG\QF\GZF

EPGTKNECZKO[CNC.

GNMQRZBFEDEZFKNVG\BFGBEMNPK

[BGPZIXKYJT[NTRKQB[ZRGJFFSCZB

NGPZ[MGGR\GNTRKQHFFZKRMRSCPKNKO

BNG[BPZMNYJTFTRKQGK[CPKNKOBNG

DOMNFPKNKO[NBFGXKBPVKGGBU[BKRG

CZGZGPGMI[MGGR\GNHFP"PMN[K[YX\
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RJKFNGPZ[PS\CZ[MGGR\GNHFT[\F

F\GZF[PKNKOBNGP\VZ[G\NMNHFGMPG

[K[NRG[CTKON[GRG\F"RZKC\FF\GZF

TGEN[GQCREZKOEFBGPZIXKECZ,

P\GZDPKOECZKGNMNFECZMN[RGJF

NML.]GMPFXZKLNRJG\RINYGBCKKGZCB

BKSDKCRJKFYX\GFGB[K’BCKKEKEKO

[BKROPGMKIG\FGFKEKOGNZCBXZKL

NRJG\[KFBKEKOPGMKIG\BCNB"X[KFB

GEBKP\VZ[MLMR"N[.

GBIZK[YCT\FF\GZFN[GQMHFPT\F

MNFBGPZMQFZKBGPZMNFECZGBU

[CBP\CPYGZGTEKKQBKRGPGMI[ET\G

NGPZMNHFBCNBIZK[YCTFF\GZF[HF

P\GZDOMLB"MFBGPZMLPT\FGEBK

EET\GNML[FZKPS\PBKGETNPF

[T[\FF\GZF[HFP\VZ[MLGTM"V

KGET[K[VZ[\KEG\GMNFRGEZT"EVZ[\

REZKOFGBRGEZGMPGFBGPZBKHF\KCF

[BRGRGYJKQ[KGETVKZG[GGTM"VET\G

NPF[P\VZ[F\KCFGBKQBRGXZKMKO

NI[G[[FGBJGTFCVKZG[PKN\GF"R

CKEG\REZKO]GBKQTRKQHF\NGKCFIYKZF

CEKQKEBOFGFBPKZFNMNFREZBGEB"X

ZYBPKZFCPYX\,GBKL[RVZ[EKRG[NKE

X"NEDEZG[NEKQHF[P\VZ[CIXKECZG

MNPF[RGJFNSKKOECZG[.

GBF"RBOKBPZNRGBEO[NBKETMNN

[K[VZ[\KEG\[PSKKOECZKGNPF[RGJF

NGPZMLCBP\NBINFREZGBNGFQECZK

FZKJC"BCZK[PMKN\KQ[M\CEEKQKE

FKKRGZYPQFS\OBG[BPZ[R\MGGQ

CBKSGZMZBGK.GMGGR\GPQFS\OFKKRG

[KGET[K[VZ[\KEG\BVK’BKRGPMGGQ

CVKZG[P"PET\GNPF[P\VZ[PKN\G

GM"[M[KGETGPMGGQCVKZG[NBKSGZ

GPSKKOFZKJC"BEM[BPZNBR\MGGR\K

BNBMRCKNFFZ"HPG\ZGYGNZ\NGK

CXGBZG.GMGGR\G[BGPZNBKET\K[K[

EKQMHF[PVZ[GPSKKOECZKGMREZEEKRG

MPK[BPZREZDPGZGBI"MBPZNBKET\K

VKZG[Q[NECZKOGNBR\MGGR\KNREZEFZ"H

PG\ZBOCBP\MLFGBGFNCKGETGMG’.

BCNCTNPBBKQBRGIG[[KQNHFGNMQ

M\CGF\GS’C[OFZKXC"BEM[RBPZ

EBGPZNICKZGBKRKJGTONLFGFREZ

PEKQKENBPXKRGKEKOGZDNKOEMNPF

[KECZBEOTOICKZGKFBREZ,GMGGR\G

[FZKMGNRGKGETKOB\F\GZF[K[VZ[\

KEG\CREZKOGB"MKGET[KMGNNF\VZ[

ECZKGNREZGM[BKRGPDNFET\GNFKVGLFZK

ECZKGP\VZ[KONPF[YCTFF\GZF,GKGXB

NVK"H[BKQMBQPINGY\CKQFZKJC"B

NF\GS’EM"BPKKZKCBGVQ[GRF.

GT"VFECZKOFBNFKBKZNRGMBGZKGO

N[GRO[NFZB[GRKOCYKEG[KQCJTOEBKQ

CEKQKEG\P[GOECZKO[CNC[M\’

FZPC"QEFGBKNEBPZBFBFZKFGBMPK

[BPZMHF[HFFGBKEG\FREZKO[ZC\F

BG\Q\GZF,GMGGR\GEN"[MBQECZKO[CNC

[FZKBPZPKNF[F\GZFYCTF[P\VZ[

NREZ)[NRHKZG\(GPBK[KKMG\MBQNECZKO

[CNCGMKGX"CN[GRO[NFZ[C"BG[BZ

FZB[GRKO[OGFMNT"EFRH’.

GPF[FY[FFZ[C"BT"H[OEP"P

ECZKO[CNCFQGMG’GBVK’B\"N[F\GZF

ZKC\FBG\QP"PRKNKUPKRF.RZBFNVZ[

MGGR\GEGEBKNBTNFT"EFZ[C"BNPKNU

EKRBEKEG\NMNF\GZF[FZKPXKRGCDP’

)D.(ECTKFKY[NPKNUREZKOPRHKZG\

EPGTKNKEGMQCVBFGXEYFNYPQ)G’T"CH’

T"B(CTKCDP’NPKNUEPGTKNKEP[GO

EBK\Y[NYZCRG\.GDCKYKEG[KQECTKCDP’

CZK[FSGDKB[OVK’FZ[C"BTXPG[O

ECTKCDP’NPKNUCPFPXKRGGP"PC[BN\

FDP’BI"MCVBFGXEYFM\’FZ[C"B

EFMGGRFB\"NEB"BNPKNUCPFPXKRG

P"PRKNUPFKY[BEYZCRG\T"[.GB"MBKL

KM\GCMBQCV[KJG\ERKNUPKRF]GFCKB
FZ[C"BFGMIFNHFPPF[CTKRQNPKNU

PKYZKCBG\GBVK’CT"MEECZKO[CNCFGF

ECZKOGN"B[BRKF\OEZCKYZB[.
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GT"MX"NEMGGR\FZ[C"BZYNPKNU

PPF[PXKRGCKEG\REZKO[FZKCPYGZG

FGBECZKO[CNC[FZKBKRGCZGZCPK

[BGPZBFBEMGGR\GNGPZMPGFGRHKZ

GBTV"MYCT\FF\GZF[P\VZ[ECZKG

NPF[RGJFYX\.RPXB[F\GZFNYIF

ECZKO[CNC)EMN[BKRGCZGZCNKCGGCNC

MNBEOFG"NECZKO[CNCBU[RGJFNGPZ

MQ(GT[\FBG\QNECZKO[CVFCREZKO

B"MRKNKUPKRFCTNPBEMN[RGJFNGPZ

[HFGMGGR\G[KFBEKRGEPGTKNM[BGPZ

[MLFK\FMGGR\GMPGM[BGPZMLCVKZG[

GNBKFKFCGP[GOECZKO[CNC,GBF"R

EBKQBRGTG[KOBG\GNEKCGZPVGZ[EHB\

R\IE[ZYCREZKOGNMQXZKLNVZ[BI"M

[MGGR\GFK\FNML,BCNP"P[NBKFBCG

ISZGQECZKO[CNC[VKZRNPEPREZKO

EBKQMBQECZKO[CNCMN[RGJFECZKG

NMLGB"MNPFBPZG[OCDP’EPK[HCKQ

RMSKFBET\BNPKSYNBZ"KGCTKERBEHCKQ

NBBPZGNBPKEKEFGFECZKO[CNCGNB

PXKNIHGZGFZKRGJFNVZ[MGGR\GCPMKZ\G

[FGBZYC\RBK[KTNFNBZ"KB"MRKNKU

PKEG\ERBPQ[FK\FCNCGN\RBKHFGN"F

ECZKO[CNC,GNMQPSKKO[OFZ[C"B

KSGEGEMN[BKQSG\ZPI[C\GNEKCGZG

GT[KK\GCMNDGGRKBKQMBQISZGQECZKO

[CNCT"[.

GFKKRGES"NNFZ[C"BEPF[T[\F

F\GZFCREZKO[P\VZ[ECZKGNPF[RGJF

FGBZYNVK[K[TNPF[RGJFPFECZKO

[BPZEKQECZKOGNMQYCT\FF\GZF

[P\VZ[MLECZKGGRPXB[BPZMQ

CVKZG[.GB"MMKGQEIHKRQ[K[T"HEKQ

GECZKOGNBFGFECZKO[CNC[VKZPXKRG

NPKNUNMNF\GZF[BKQMBQP[GOECZKO

[CNC,GFZPC"QGSKKT\GNBS"N[PGMI

[K[T"HEKQECZKOEF\GZFYCT\F

[P\VZ[ECZKGCREZKONPF[RGJFBU

[NVRKIKEG[F\GZFFGFECZKO[CNC.

GCEZLHFCDEZKEG\PXKRGNGPZEBKQ

CEKQKEIKEG[PKGIECEKQNCJBC[V\KO

[ISZCKEG\GBV"FPGTKN,[BIZK[YCT\F

F\GZFVKZG[QG\KZDGPQ[NPKNKOBNGRPXB

[K[MBQPP[CKJGK[V\KONDPZKGMPG

FRGEZCBIEP[CTKON[GRG\,GMQK[NVZ[

ECZKFZB"[CZK[PMKN\KQ)C’SGT"B(,

GP"PBKRGPGMIEK"NNBT[\FBG\QPP[

\KZDGOFPKNKOZYR\IE[FFNMF[BRG

PSKKPKOECZKGBVK’M[FGBNBSKKOGNVK"H

K[MBQDOIKEG[PKGIECEKQNCJBC[V\KO

EBT"V[ISZMBQYX\CKJGK[V\KOPGTKN.

GBPRODOM[RBPZMLKMGNKONVZ[ECZK

FZB"[FRH’T"[]G[RKXEEKOBNG\NGK

CFIYKZFFR"NCEKQKE[.

�
GFRFKEGTFYG[KB[FGY[GFZCF

PVZ[KONPFXZKLEKQKECYZCRG\MDGQ

FBGPZFZKHGIJB\EBPZK’CDP’)G’T"B(

EFGKKE][BKRGPGMKI[NIJB\KGMQCXEYF
CTKCDP’)H.(BOK[KENXEYF,\KVG"N

EPGTKNBVK’CPI[CFCFYE[MEBK\B

C[CGTG\)M"G:(GMQCXEYFNMPFZB[GRKO

)TK’KG"ES"SZR"I(,GMCZFY’MQC[JP"Y

C[OFZB"ODCKXEYF)H.(GCYKXGZDCK

YZCRG\)G’SGT"B(.

GKEGTPF[\KZWCYZ"B)C’SGT"B(

EFKMBER\MGGQNFGXKBC[V\KGN"PPF

[I[CCNKCGGBKRGINTE[KGXKBC[V\KG

GFCKBZBKFPP[RFC\ZGPG\)V"DP"I(

FP\MGKQNFGXKB\ZGPFGBPZPT[ZTGNF

GBPZ[NPKONBBPZMNGOTE[KFBVKG

GNKCG[GGKQT"M.GIHKRQENBINPF[I[C

CNCGGT"MPJTOFR"N,GF"RCR"EMKGQ

[R\MGGQNFGXKBC[V\KGN"PPI[C\G

GXZKLNEKQKE,GMCZM\CKSGEHFCJG"B

)IDKDFK’T"BCFGSVG\BF"[E"FEKNPB(

NFGMKIPFP[RFFRH’,BPROPFZ"[TN

FP[RF[OPGMKINFKVGL[CBP\FY[F

YG’FBIZGRKOEKGTKNPF[I[CG\K’EMKGQ

EVKGSG\ZPF[I[CN"PPI[C\G)GDO

VKGN"PEBKQMBQVKGGNKCG[GGKQ(GPGMI

PFZ"[EM[BKQSG\ZVKGNPI[C\GPGTKN

12

��Æı"ÆØœ��ł��Øøł��" łØÆ



PI[C\GBUM[F\MGGQNFGXKBPVKGGB"M

SZFK[GCFYZ"BCR"E]GTK’DOCFD’BP"C
TNFJG"B[FGMKIP\GS’TZMKQF.ENB

MJG"BGCFD’FZXCK[OKK[CYG[KK\G

GCPFZK"YTNFZPC"O)VK"EPPTF"Y

FNK"C(RZBF[PS\VYCHFT"[[DO

FYZ"BTXPGNYPQ)G’T"B(VKYVYTN

ECZKGT"[.GFZCFFBZKMGCBIZGRKO

CYG[KBHG.

GBPRONVKP["MCDEZKEG\K[N\ZW

CV[KJG\[FZKCBP\CMNKEBKRGPGMI

PTXOECZKG[PI[C\GNMLZYBIZK[K[

\GZ\KE[P\VZ[ECZKGT"VPF[RGJF

NGPZB"MPT\FKGET[ECZKOBNG

P\GZDPKQNMLGB"MT"M[PI[C\GNML

MKGQ[BPZECZKOBNGBCNNGNBEKQKEBKQ

MBQFGMIF[ZXGRGNMLGKMGNNGPZ[NB

F\MGGQNML.

GK\ZPMQBVK’M[BGPZT\F)[MCZ

R\\E[EKQKE([NBI[CNMLN"PBIZK

[K[EKQKEG\GKEGTNMNFFNMFB"MET\G

NPF[P\VZ[ECZKGBVK’M[BKRGIG[C

T"HGK\ZPHFBVK’M[KBPZ[CVKZG[I[C

CET\GFKVGLPPF[P\VZ[PEKQKEN"P

EMKGQEIKE[F\GZFEPKNKOBNGP\VZ[KQ

NMLRPXBEPI[C\GSG\ZNEKCGZGGN"P

PI[C\GMP"[FZ"[FR"N)GVKG[VKZIN

EN"ENP\RK’E\ZGPG\[NBZXFNFGXKBG

PVKGFG"NBKQVKGGNKCG[GGKQ(GBV[Z

NFTPKSM"HCMGGR\F[KJP"Y)H’T"B(FRH’

T"[.

ª
GT\FRVZ[CTKK\FDP’BKK[KE

NYKEG[KQ)G’T"C(EFRFF\G"D)SK’YP"B

STK’S"G(FGMKIPSGDKKQECTKRQCYKEG[KQ

EKCGZPP[GN"PBGPERBEPGMI[FZKMN

KEPGMKIFGFBGPERBEPGMIGBTV"MN"P

BOBKQKENYKEG[KQG[RFECZKGCM"P.

GCIK’FDZ["[)S"G(M\CEBU[FGBKEKO

PGMKIG\P"PBKRGBGPERBEPGMI[FZK

BPZGCDP’[K[NVZ[GB\IHBKGNMQN"P

PEKQBGPERBGXZKLNEKQKEGM"MTGE

BIZGRKO.BNB[TEKKQBKRGPKG[CEBO

RKPBENKMBEKQEKCGZCYKEG[KQB"MBKL

[KKLCGEKQKEGFZKKENBRBPZZYCPYGO

[K[EKQEKCGZBCNCPYGO[XZKLZYDKNGK

ET\[ZXGRGCMLPF[KKLMBQEKQKEGTN

PFBRGTG[KQKE.GB"MFEZBYG[KB

NEGM\KFEPP"RBOK[MBQDKNGKET\

[ZXGRGCMLFZKSDKCFMKGBKNBGPBK

KGTKNMBQKE.

GNMBGZFXZKLNFGSKUCECZKGTVKP["M

CCZM\[PGBN)REZKOS"G(EFRFM[BEO

PGMZIVWNICKZGXZKLNKETCCKZGZ

[ZXGRGNPMGZGCNB"FN"PFYRKQ[N

FNGYIGP"PYK"NE\NKGFGGHCKQHCKRKF

HCKRKPJTOEBDCBGRSKFGHGHKDPKZGPYRF

GBT"V[B"BNGPZCCKZGZ[PSMKO

NFPMKZFP"PMKGQ[BPZZGXFBRKPT\F

PF[CNKCGBKRGPSMKOFG"NECZKO[CNC

GBKROECZKOMKGQ[K"NEBDCBGRSKFGHGHK

DPKZGPYRFP[B"MBONBBPZCVKGZGXF

BRKBNB[BRGPDNKOET\GT"KBGPERB

EPGMICMF"DMN[K[XE[BKRGPSMKO\G

NKMBBGPERBEPGMIGNBINGN"BECZKO

[CNCBKROECZKOMKGQ[MNPF[PGTKN

FGBP[GOBGPERBEPGMIGMN[K[SVY

CHFNKMBBGPERBEPGMI]GCCZM"[[O

ZXFNFSCKZCEZLHGECZKF[JP"Y)H.(

DCKXEYFFR"NT"[[.

GIHKRQPHF[CBP\K[CMNFPG"PCKQ

CR"BEKQEKCGZECHFB"XNKETCGEBK

[ZXGRGCMLEMKGQEBPZCVKGFG"NMNPF

[IG[CNSG\ZGECZKO[CNC[BKROECZKO

P[B"MM[NBBPZCVKGCTKRQNKETCGEBK

[ZXGRGCML]GCYKEG[KQFZKFGBKG\ZYGCT

NVKP["MFZ[C"BCYKEG[KQ)F’T"C(

EMKGQECTKRQTEKONYKGPKCTKRQRPKTEKO

[ZGBKOZXGRGNYE[T"KEKCGZGBGT"K

PT[KGMPGTSGYKOCBG\GTRKQ,GCNTEKGNB

INFYKEG[KQRPXB[FBPKZFTG[FING\

FYKEG[KQ,GCCZM"[)YKEG[KQS"B(ZXF

NNPGEHB\PYZBEMKKYIECTKRQ[FCTN
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KT[FPT[F[KGMKITNZXGRGNYE[BG

CEKCGZGBGCBGPERBKTG"[[.GNGNB

EPS\VKRBFKFBV[ZNVZ[ECZKFDZ"I

[FCKBFCZM"[)YKEG[KQS"B(M[FY[F

NGNPFXZKLKECYKEG[KQ\KVG"NPEKQ

BGPERBMPGPECZTKPFTNTSYKYKEG[KQ

G\K’NGFDZ"IEPQN[GQYKEG[KQNBTCEKRQ

BRQBGPERB,GBV"NEMGGR\GECBP\CN[GQ

YKEG[KQBKQFMZI\PKE[CGEBKP\MGGQ

NYKEG[KQ)GMPGC\NGKFGGYEK[(BNB

EPGTKNPEKQEKCGZGMRH’,GNMQXZKLEKQ

KE,GFCZM"[[OPVZ[MGGR\GCBGVQBIZ

T"[.

BNBEM"HFGBYX\EIGY[RT[FMBQ

EKQEKCGZ[FZKEKRKOBNGFOZYNFGMKI

ZXGRGGET\GGFFNMFYGCT\EM[BRGZGBKO

NVRKRGZXGQNT[KK\FYRKQBKQECZKO[CNC

SG\Z\QGNBP[GO[K[MBQEKQEKCGZ.

BMQNVKP["MCDEZKEG\BV[ZNGPZ

EB"XNM"HEBVK’M[RRYGJENKMBMNN[GO

EKQEKCGZCYKEG[KQP"P[KKLEKQKE[FZK

VZ[\KEG\B\BN\ZDO\KZDGOIE[

CPKNKOBNGGMNFBGPZG]BGBVK’IG[CG

M[BRGKGETKOCCKZGZPI[C\G[PT\F

MGGR\GTNPF[P\VZ[FPKNKOFBNG

GMPGM[PECZCBIEP[BZFN[GRG\RPXB

EFPECZC[VFHB\FZKET\GGZXGRGNML

GM[BKQNG[VFHB\FZKET\GGZXGRGNPF

[P\VZ[C[VF[K[NGGNBNHB\GB"M

[BN\FDP’BOK[KENYKEG[KQGFGFPKN\

GB\\ZDGOGB\RPKGNMQMNFBGPZGB\

P\VZ[GB\RPKBGBKQKENYKEG[KQGNMQ

FBGPZGB\FZKR[BZMPYEO[BV"NGB\

IHBKGH"V.

BNB[PF\GS’MBQ)E"FBGEKNPB(

PGMINFEKBECTKEKCGZPP[CYKEG[KQ

GN"PPF[PGMICGEBK[ZXGRGNYE[

)GBVK’M[FFGMIFFGBPPRGGNBPPRFN"P

GENBMFZ[C"BCYKEG[KQF:FR"N(GPMBQ

SKKT\BNF\G"D,BCNP"PDONF\GS’PGEK

[K[EKQKEBVK’M[BKRGPGMIPFN[GQ

TXPG[ZXGRGCMLZYS"NEBVK’M[PGMI

[ZXGRGCMLNBKGTKNNGNBEKQKENVK

[XZKLEKCGZPP[T"[.

$ $ $
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CDP’[C\EM"BT"CPBKIRGMFE\"Z

CM"FCMSNKGKGPKEIRGMF\PRKBBKRGQENB

NPKSVECFGQGENBNF\TRG\CFGQ

[M[RMRSGKGRKONFKMNGMG’RT[FCGRS

GFENKYGPPRG[PGR\KPKO,N[RFBIZ\

YCTGOGT[BGOKPKOJGCKOCFNNGFGEBF,

GCVKZ["KCE"FGT[BGOEFKKRG[PIGKKCKO

NYZG\CFOB\FFNN,GPCGBZE[PGR\KPK

IRGMFK[CFOIGC\YZKB\FNN,GMQFGB

CZPC"OFN’IRGMFGPDKNFV"DFN"FGH"N

CMNKGOGKGOP[PGR\FKPKOFBNGDGPZKO

B\FFNNGPCZLNVRKGBYC"GNDPGZB\

FFNNCKQCKIKECKQCXKCGZGMG’,GM"F

C[G"TSK’\ZV"DS"BMN[PGR\KPKIRGMF

DGPZKOB\FFNN.

GK[NTKKQCTKYZFPIKKC[NIRGMF

CBPKZ\FFNN,EKTGKK’CDP’TZMKQE"KT"B

EBPZZCKKGIRQP[GOZ"[CQKFGXEYK"I

KPKO[FKIKEDGPZCFQB\FFNN[PGRF

KPKFIDG[PGRFKPKIRGMFGKG"JFZB[GQ

[NVSIGKG"JFZB[GQ[NTXZ\GCDGNF

M"BKGOGMG’,GVZKL[O[C\EINGYF

CYZCRG\KFNKPB,NBBKYZKPGTE,ZB[

IGE[EBKYZKPGTENKPB,NBBK\YE[

CT[KK\PNBMFEM\KCF[KZKFKFNMO

MNKNF\YE[IDNKNFFPYGE[NIDJTGQ

[KZFG[BKQPYGE[NIDBKQJTGQ[KZF

GMG’,GFBIRGMFENBFMKGNBFMKGYBPZ,

GFKKRGEIRGMFNBBKYZKPGTEGDOBKRG

BSGZCT[KK\PNBMFGB"MBPBKDGPZKO

CFOB\FFNN,GP\ZWFDPZBP[GORKSB,

GCV[JG\FKFRZBFCCKBGZ\K’FDP’

"P[GORKSB",EFRFKTGKK’CP\RK’ESGMF

EN"IT"BPK[FKFTCEBGB[FBGYJQ

PYZKQBG\GTGRFBIZKFQPF[FQBGPZKQ,

GFKKRGP[GO[B[FVJGZFPBPKZ\FNN

CPGTE,EMKGQ[FPGTEPIKKCB\FFNN

FG"NPXG\T[F[FHPQDZPB[R[KO

VJGZG\PFQGNMLBKRGKMGNFNFGXKBB\

FBK[EFG"NBKRGPIGKKCCECZ[BKRG

PGXKBBIZKOKEKIGC\Q,]GTKK’\GS’CZMG\

M’T"CCE"F[FGMKIGPMBQEDOCPXGF

EZCRQK[VJGZ[NP"T[FHPQDZPB,

P[GOEMNE\KYGQZCRQMTKQEBGZKK\B

\YGQ,KTGKK"[[GTKK"[C\GE"FPK[FKF

[FY[GPFBER[KOIKKCG\CE’MGSG\

GPS\PBNB\KYRGE’MGSG\BNBMEKNGPZ

TNKFOFNNGFDEF
1

,FZKER[KOIKKCG\

CFNNENKNVSI,G\KZXGGH"N[BRKFNN

EVSI[TNFRSCBGBUFQFKGCBG\GFRS

BCNMBQNBTNFRSBPGZTM"N,GFKKRG

E[BRKFNNENKNVSICKSGEGP[BZFNN

EPGTEG\[R[KOVJGZG\,P[GOEFNN

EPGTEG\FPGTEFGBFPIKKCOCFNNGNML
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1GCTKYZECZKF\GS’[M\CGEPS\PBNB\KYRGE’MGSG\BNBMEKNGPZTNKFOFNNGFDEFK[NFTKZ[FZK

NMBGZFTKYZPXG\E’MGSG\FGB[\KK\FKKQN[\G\E’MGSG\EZLIKZG\,GNMBGZFECZKF\GS’CHF

N[KJ\KKFGCPF[M\CGCZ"VTZCKVSIKOCE"FGNBEC[\KK\E’MGSG\B’PGXKBB\MGNO,GSCZBFGB

EPBK[RBPYKEG[[NMNF[RF[FBIEPGXKBB\MGNO,TKK"[,GNMBGZFECZKFO\PGFKOE[BRKYKEG[

[NMNF[RFETKYZPXG\GBKRG[\KK\FMGSZYFCZMFNYE[TNFMGSP[GOHMZFGTNFKKQ,G[\KK\

FMGSBKRGBNBP[GOEKRBEFPCZLXZKL[KJTGOGCHF[VKZPFRKPF[FBIEPGXKBB\ICKZGCCZM\G

P[B"MCE’MGSG\[TKYZPXGG\GFGB[\KK\FMGSPF[KKLMNNNGPZCHF[FBIEPGXKBB\MGNO,GTKK’

CPFZ"NCDCGZG\F’VZYP"I[\PFCHFEFGKMPGBMKN\PXFGPZGZECGEBKN"[NGPZ[PGXKBB\

ICKZGCHF,GFRKICX"T,GKTGKK’CIK’FDZK"HFN’IPWGPXF[FCKBC[OFDZ"I[FGMKIPHFES"N

NF\GS’EDOPXG\E’MGSG\BKQTKYZPXG\GF[\KK’ZYFCZMG\[TNFMGS,GF[\KK’FGBZYPEKQFPCZL

XZKL[KJTGOGMPGYKEG[,TKK"[CFZICF,GNVK"HPGCQFKJCECZKF\GS’EMKGQETKYZPXG\E’MGSG\

FGBFFNNGFDEF[BGPZTNKFOB"MBOR[KOIKKCG\CE’MGSG\CGEBKIKKCG\DOCFFNNENKNVSI.



MKGQ[FHPQFGBFPIKKCRI[CMP"T

[FHP"DGVJGZG\,P[B"MFFNN[NNKN

VSI[BKRGFNNPEKQPGTEZYFNNTNFRS

[NKXKB\PXZKO]GMPG["MF[KZKFKFNMO
MNKNF\YE[ID[,GMKGQ[FRSFGBFPIKKC

CBPKZ\FNN[KKLNGPZ[DOR[KOIKKCG\

CFQMPG[IKKCG\C[BZECZKO[FRS

PIKKCO,MPGE’MGSG\GR"IGPDKNFP[GO

[BUFOFKGCBG\GFRS,GEG"Y.

GTKK’CDP’PDKNFEK"ET"BNTRKQIGC\

PYZBPDKNFEKSGEGP[GOY"G,GPF

PTCEG\NIKZG\BPZK’[KZFPPK\F

NIKKONBM"[,GPY’FDPZBBKFMKFNN

RPKRKPB,NVK[BKQBGPZKOFNNTNRS

[CIG"N,KXKB\PXZKOERS[CIG"NFKMK

BPZK’[KZFGMG’TKK"[,GCZ["K[OVKZ[

EPTCEG\NIKZG\FKKRGPF[BPZG[KZFTN

FKO,GCJGZKBCQ)[OCE"FPF(FY[F

E[KZFHG[TNFKOBKRGIGC\[KZFNEGZG\

GZYN[TFBPZGFC[T\FRSGPF[KKL

NNPGEPPRFIGC\PYZBPDKNFNEGZG\,

GTGEFY[F[FZKCYZK"SFKFPPK\F

NIKKOGMPG["M[OFPCNKBKQYCZKO

CPXZKOGMG’,G\K’[MGGR\FDPZBFGBNFNN

[BGPZKOCKGOB’EVSI[FGBKGOKXKB\

PXZKO[KXBRGPTCEG\NIKZG\,GNML[VKZ

VZKLFDPZBEFNNRPKRKPBMPG[BGPZKO

CKXKB\PXZKOFNNCKGOB’EVSI,

BPROCFP[L)CE"FKXKB\(FY[F

EB"MPBKVZKLFDPZB[OKXKB\PXZKO

ERS[CIG"NFKMKBPZK’[KZF,GFZKFFNN

[NKGOB’EVSIBKRGFNNTNFRSEKXKB\

PXZKO,GZY[FPGTEEVSIFGBFPIKKC

CFNNPKEKEFGKBFNNE[CGTG\GSGMG\

[BKQCFORSGFPGTEPIKKCG,GNMLPVZ[

FJGZKBCQEMGGR\FDPZB[OTNFNN[N

NKNVSI,[BKRGFNNEPGTE][FZKFFNN

[NFPGTEEVSIBGPZKOCKGOB’EVSI

CKGO[GFGBZYFNNTNFRS[NKXKB\

PXZKO,GPKRFNPERG[VKZCY"GEMPG

[BGPZKO[KZFNEGZG\CNKNVSITNFRS

[NKXKB\PXZKOEFGKPTCEG\NIKZG\,

PPK\FNIKKONBM"[EBPZK’[KZF,GT"H

[VKZVZKLFDPZBEBKLBGPZKOFNNCNKN

VSITNRSEKXKB\PXZKOMKGQEFGKRS

[CIG"N,GFGSKUFJG"BNFGMKIEFNNENKN

VSIBKRGP[GON\BEPGTEZYP[GON\B

ERKSB[FZKBKQBGPZKOFNNZYCKGOGNB

CNKNFMEBK’CP[RFV"CEPDKNF,GCT"M

EFGKFNNP[GORKSBERBPZDOCNKNF,

TKK"[,GM"MFI\"SCBG"ISK’R"BNFGMKI

NEKRBEFNNTNFRSRBPZDOCNKNFPFNN

ENKNVSITKK"[.

GB"MFKFRZBFNMBGZFNVZ[MGGR\

FDPZBCTZMKQEFDPZBVZKLECIRGMFNB

[KKLNIKKCGCFNNPIP\N\BEPGTE

M[BZFKPKO[DGPZKOCFOFFNN,[FZK

BKQNG[OPGTENIKKCCBPKZ\FNNMKGQ

ENBBKYZKPGTEGDOBKRGBSGZCT[KK\

PNBMF,GT"HP[RKFDPZBEBF"RBKQ

NIKKCGPIP\N\BEPGTE,BCNP"PFGB

IKKCCFNNPIP\N\BERKSBERSIRGMF,

GMPGFNNENKNVSI[FRSEKXKB"PPIKKC

CFNN,F"RRKSBEIRGMFFGKFPIKKCCFNN

GNBPIP\N\BEPGTE.

BPROK[NFTKZT"HEB"MFKFFEKQRG\Q

[KFKGR[KOIKKCG\CBPKZ\FNNEIRGMF

MPG[IKKCG\CFNNENKNVSI,GMPG["M

F\GS’CSGMF[OEMKGQ[FFNNCBTNFRS

IKKCG\P[GO[BUFOFKGCBG\GFRSGNB

RI[CMPXG\T[F[FHPQDZPB,GTKK’

C\GZ\ZVBN)SK’T"F(C\GLECZKG[M\C

CBP\NIKKCR[KOCBPKZ\FNNEIRGMF

PF"J,BPROCGEBKIKEG[DEGNFGBNEKRB,

GTKK’PD"BSK’\M"CSY"FER[KOVJGZG\

PMNFNN,GCPIXK\F[YN[OGCCKBGF"N

M\CGEP"PIKKCG\CFNNENKNVSI,FZK

ECMN[BZFNNFOVJGZG\,GMQFGB

P[PTG\ECZKFZPC"OCV"DIRGMFGPDKNF

)FN"FGFN"G([FCKBMNFK"IKPKO

[DGPZKOCFOB\FFNN,GCFK"EFCKBFL

P\RK’EPK[FKFB[FBGYJQGMG’EB[F

VJGZFPBPKZ\FFNN,GP[PTEYBK

BMGNFG.]GMQK[NEKKYPPF[FCKBG
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FZPC"OCFN’IRGMF,FZKEVJGZG\DO

PFNNEIRGMF,GTKK’[E"IPTZM\IRGMF

SK’J’BG\C’CPM\CKGNCTNFCRKQ[NPF

[EKKYPE’FZPC"OFR"NER[KOVJGZG\

PFNNEIRGMF,G\PFEP"[PRZIRGMF

EIKKCG\P[O[FKGCBG\GFRSKTGKK"[[.

GK[NFTKZTGECHFENMBGZFRVY"PCHF

DONTRKQVGZKO,[FZKCDPZBTZMKQ[O

NC\ZEP[RKECIRGMFBPZK’FNNP[GO

RKSBVZKLFDP’VGZKOEBKMBRKSBRKPB,

GP[RKP[GOEBKQBGPZKOFNNTNRS

[CIG"N,BGP[GOEBM\KTCEKBI[GZG[

BRQ,GZCRIPQBPZEYZKK\BHGFKNGNB

TK"[,GM"MFZPC"O)V"DIRGMFFN"G(

GH"NGNB\KYRGFNNCVGZKO[YZKB\

FPDKNFHGFFNNTM"N,GFGBM[KJ\Z"R,

GTKK’CPBKZKPDKNF)EUK"E([EQCPK

[FGNLCEZLGBKQNGPDKNFNYZG\ENVKFL

JTPBEYZKK\BHGFKNGNBIKKCFGB

CBPKZ\FFNN,P[B"MNJTPBEBM\K

TCEKBI[GZG[ENKMBIKGCFNNMNN

CVGZKO,GSKKO[JTOFZB[GQEYZKK\BHG

FKNGNBRZBFTKYZGNMLFFGNLCEZLGBKQ

NGPDKNFIKKCCFNN.

GC[TZK\[GCF\ZX"DSY"DFCKBECZK

FPBKZKGIGNYTNKGEDONFLJTPB

EYZKK\BHGFKNGNBP"PMKGQ[IKKCG

CPDKNFNB\KYRGMNNBPKZ\FFNN,GM"M

CCZMKKGSU[O,BPROC[G"\ISENBCZFO

)\RKKRBBG"ISK’V"BNFDBGQZCKBCZFO

\BGPKO,\NPKEGRMECTNFR\KCG\(VSY

NEKRBMECZKFPBKZK,GCVP"D)\ZX"DB"B

SY"C(RS\VYCHF.]GTKK’C\[GCFPBFCF

I"BSK’P"FPCKB[MB[ZKXYPKOT"K

ZCGCTNFRGETCKFGEF[PTPVKGFY’PF

[ZBFCECZKFPBKZKCPK[FGNLNEZLGBKQ

NGPDKNFEIKKCCFNN,GTKK"[PF[EQ

EB"MCVGZKO[INNFKG\C[C\RFKEB"B

NYZG\FPDKNFC[C\PIP\DHKZFEZCF

P"PFKFNRGNGPZFNNCKGOFRSTKK"[,

GT"TC[G"\I\"S)BG"ISK’YX"C(

GCM\"S)BG"ISK’Y"P(P["MCHF[GB"M
NVKECZKF\GZ\ZVBN[R[KOIKKCG\CFNN

EIRGMFMKGQEFGKP[GORKSB,F"F[R[KO

IKKCG\CFNNEVGZKO,[FZKFDPZBTZMKQ

PEPKNFGBFEEKEFGKD"M"P[GORKSB"

GB"MB[FFFGNM\CEZLGBKQNFPDKNF

\\IKKCCBPKZ\FNN,GX"T.

TGEK[NFTKZCHF,EFRFFZ"QCVSIKO

)YK"IT"B(FCKBC[OZCKRGFBKDBGQ

C\[GCF[BKQPCZMKQTNFNN[CNKNK

VSIKONDPGZB\FFNNPVRK[BKQBRG

YGZKQBG\GC\GZ\YGZKQBNBC\GZ\BGPZ

[KZF[ML[RKRGZ"DBGPZGMG’GCSGVF

NVKMLBRIRGIKKCKONFGEG\GNFNNGMG’,

GMQFSMKPGFDBGRKOZCXPIGZCKGSUGZ"K

CQDKBG\,TKK"[,GCKBGZFECZKOEZYTN

FNNFRBPZC\GZ\YZKBFMPGCK"IKPKO

[BGPZCFOB\FFNNR\YRFCZMFMPGTN

MNPXGFPE"S,BCNFNNENKNVSI[FGB

INGYCKSGEG[FGBFNNTNFRSGRBPZ

C\GZ\[KZFNBR\YRFCGCZMFNYZGBB\

FFNN
2

,GMQFGB[KJ\FZPC"OCV"IIPW

GPXF[BKQPCZMKQTNFNN[NNKNVSI

GM[K’ZF"D,]GNMQNBI[KCFZPC"OCFN’

IRGMFFNNENKNVSICFEKFK"IKPKO

[BGPZKOCFOB\FFNNMKGQ[FGBINGY

CKSGEG[FGBC\GZ\[KZFGBKQPCZMKQ

TNKG[,GB"MBORBPZEFNN[NIRGMFFGB

D"MFNNFRBPZTNFRSGMPGFNN[NNKN

VSI,B"MCEKQFKF[NBKCZMGTNFNN[N

IRGMFMKGQ[FGBFNNFRBPZC\GZ\[KZF,

GMECZKZF"D,GFZKCZPC"OPVGZ[E[PGR\

KPKFIRGMFFOPFK"IKPKO[DGPZKOCFO
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2]BOMKK[NTKKQCHFEMKGQESG"SK[CNKNVSIIGC\FNN[N[KZFPECZKYCNFPYZBEF[KZKFKFNMO

MNKNF\YE[ID,NPFNBKCZLTNKGBYC"GN[KZB\FFNN,GTKK’CPFZ"NCDCGZG\F’VZYS"CEFJTO

P[GOEBRIRGIKKCKOPTXPKRGNFNNMPG[FKFC[T\KXKB\PXZKO[YZBGFNNPTXPO,GNB[KKLCHF

CZMFEBYC"GGXKGRGNT[G\MQ,GTKK"[P["MCHF[.



B\FFNNGPCZLNVRKGBYC"GNDPGZB\

FFNN.

TGEK[NTKKQCHF,EFRFKTGKK’CIK’

FDZK"HFN’IRGMF[FCKBECZKZCKRGKGRF

CV"CECZMG\C[OZ"\ECFNN[MNK[ZBN

BGPZKOBG\GTNDBGN\OPCZMKQTN

YZKB\GBT"V[NBFKGDGPZKOBG\G,

GX"CEPBK[RBFNNHFPMN[BZFNN

EV[KJB[BKQPCZMKQZYTNFNN[NO,

GM"FC\GSV\BPRIG\V"GEFNNPTMCKO

HFB\HF,GFKKRGECTKRQEGYBFNN[NO

GNBIXKFNN,GX"NEDOCHFINGYFFNN

[BGPZKOBG\GC\GZ\YZKBFECHFMN

FFNNMGNGPTMCGMEBK’C\GSV\B,GMN[GQ

FDPZBECFRKK"IKPKOFKIKEDGPZCFOB\

FFNN,EPXGG\GFGBEGYBCBPKZ\MN

FFNNGPYX\FNNNBGFNNFGB,BCNCFNN

[KSGEGFGBEKQBPKZ\[KZFTNFRSCHF

NKMBEKRBERKCTKMNFFNNCKIE.

GMQK[NFGMKIPPF[PXKRGCFNN

E[IKJ\FVSIE\RQCVSIKO)EUS"E(

EZ"KBGPZEPKPKFO[NM\[NK[K\PTGNO

NBFDKTGNBFC\KB\F’,GFZKMNFFNN

PTMCHB"H,GCT"MEMKGQEFLFNNE[IKJ\

VSIRBPZC\GZ\[KZFP[GOEBV[Z

K[ZBN[GIJKQB\VSIKFOGBKQBGPZKO

FNN,]TKK’VSIKOX"FT"C[SDKCHFDO

CPYX\FNNGMR"N,GFQFQECZKZ"\ECFNN

[K[ZBNBGPZKOBG\GTNDBGN\QEFGKFNN

TNFRSPCZLTNKGBT"V[BKQDGPZKQ

BG\G
3

,GB"MBORBPZEFNN[NIRGMFFGK

FNN[N[KZFMPGFNNENKNVSIB"MKFB

SDKCIRGMFDOCPYX\FNN,GNBRKCTKFNN

[NOGMPGCFNNE[IKJ\FVSI,GCPS’

SGVZKOGCZPC"OPVGZ[NFEKBEC[PGR\

KPKIRGMFKIKEDGPZCFOB\FFNN.

GTGEK[NEKKYPN[GQF\GS’\TRK\)M"I

T"CCE"FGKGO([M\CGNCBZNPFDGPZKO

B\FFNNZYCKGOZB[GQ[NVSI,GCIRGMF

GSGMG\DGPZKOB\FFNNCMNFKPKO,GH"N

P[GOENBEPKNIRGMFGSGMG\EIRGMFEKRB

FGBNDPGZFNNEMNFI’KPKOFKFFRS

P\DENGFKFMNIEGIEKGOJGC,GMQ

CSGMG\MNKGPBGKGPBFGKKG"JNTXPGNVK

[VZKFIDP\PTJKQGFGNMKQ,BCNVSIBKRG

P[\RFNBPYZCRG\GNBPKG"JNMLBKQ

DGPZKQCGB\FFNNZYCKGOZB[GQGMG’

TM"N.GRZBFPEYEGYN[GRO[NBM\CG

ECIRGMFMKGQ[FRSP\DEN[KKLCGMNKGO

GKGOFNNTNFRS,GZYEYEYGCN[GRO

EPIP\[FRSP\DENRI[CMNKGOGKGO

PKPKFIRGMFMKG"JCVRKTXPGNGPZCG

FNN,GEKPGBG\GNSGMG\[PIP\[MNKGO

GKGOINGYCYZCRG\KG]GMEBK’FLSCZB

CDP’TZMKQ[OESGMG\PIP\EINGY

CYZCRG\KGBGPZKOCGFNNCMNKGO[
RI[CMNKGOGKGOPKPKFSGMG\MKG"J

CVRKTXPGNIKKCCFNN,GP[PTEDOFFNN

EIRGMFFGBPIP\FNNEPGTEGKG"JGMPG

SGMG\,GNBPIP\N\BERKSB,GX"TCMN

FR"NPSGDKK\FDPZBCTZMKQEP[PTEMKGQ

EIRGMFNBBKYZKPGTEGBKRGBSGZCT[KK\

PNBMFFGKFFNNZYP[GORKSB.

GR"NCHFCFYEOPF[K[NTKKQTGE

CTKYZSGDKK\FDPZBCTZMKQ[OEP[RK

EIRGMFFGBP[GORKSB,GPY[FFDPZB

PVGZKOEBKMBRKSBGBKQBGPZKOFNN,

GP\ZWFDPZBEBKQBGPZKOFNNTNRS

[CIG"NBGP[GOEBM\KTCEKBI[GZG[

BRQBGMECZKZ"REYZKK\BHGFKNGNB,GX"T

[FZKFDPZBCPDKNF)K"E[O(MCZFY[F

EMKGQEBKMBY"GEPTCEG\NIZG\GMG’

EKNVK’PKRFIGC\PYZBPDKNFRNPGEPFL
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3GTKK"[CIK’FDZK"H[CKBZCHFECZKFPZEMK[FCKBC[OFDBGRKOEBKQPCZMKQTNFNN[NNKNVSI

P[GO[PVSKYKOCGNBMGNSTGE\G,GX"T[FZKFZ"QFCKBJTPBBIZKRBP[GOEBGPZKOBG\GC\GZ\

[KZF,GNBVKZ[PIP\N\BEFVSY,GNFR"NK"NEMGGR\FPZEMKBKRGPJTOISZGQFVSYZYC\GZ\ZBKF

EPPF[PVSKYKOCBPXTYZKB\GPGMI[BKRGFNNC\GZ\YZKBF,ECHFCGEBKB"BNFVSKYECTKRQFNN

MGNG,GZYC\GZ\[KZFECHFSDKDOCPYX\FNNGMR"NKTGKK"[.



Y"GDGVBNIKKCGCBPKZ\FNN,GT"H\K’

FDPZBFRLD’\K’[BKQBGPZKOFNNTNRS

[CIG"NGMG’,GB"MPBKPY[FFDPZBTGE

CTZMKQBIZKEP[RKEIRGMFBGPZKOFNN

P[GORKSBEB"MVGZKORPKRKPBGP[RK

MMNFL\K’,GFZKCNB"FCVGZKOXZKMKO

NFRL[KRGKKP[GOEBN"MFKFRNPEPY"G

NIKKCGCBPKZ\FNN,GPBK\GPY’FDPZB

ERKPBFNNMPGCIRGMFGP[RKFRL[KRGKK

TXPQ.

GRZBFEK"NCMGGR\FDPZBTZMKQ[O

EP[RK"P[GORKSB",TNVKFPCGBZ

CSGDKBE[C\[OEYCTGOGT[BGOKPKO

JGCKOCFNNGFGEBF,GCZ["K)[OCE"F

GT[BGO(NB[BSGZKOCPNBMF[NBRYCTG

BNBNYZG\FNNGMG’,GRZBFMGGR\GTV"K

FPCGBZCPDKNF)EUF’T"C(EEZK[FL

EM\KCKGOJGCNTRKQVGZKOPNPE[BSGZ

CPNBMF,GT"HM\CZ["KE\GZ\KG"J[N

IRGMFPF[YCTGOGT[BGOKPKOJGCKO

BKRGKG"JNTRKQBKSGZPNBMFMPGVGZKO

]ZYENCSGUNBYKCNGTNKKFGKG"JMEBK’

[O[,BNB\GZ\KG"JEKEKFFGBNTRKQNGPZ
CGFNN,GHFG[YCTGOGT[BGOKPKOJGCKO

CFNN,GNVK"HRZBFEGEBKFFNN[NIRGMF

FGBFNNPEKQPGTE[FHPQPIKKC,EPIP\

FRS[BKZTCGYCTGON\GZ\KGOJGCGPGTE

NTRKQFNN,GNVK"HK[NVZ[MGGR\FDP’

CTZMKQEPY[FGFZKIRGMFENBFBGNB

FB,FKKRGEBKQNG\GZ\PGTENIKKCGCFNN

MKGQENBBKYZKPGTEGNBBK\SZCT[KK\

PNBMF,GT"HP[RKFDPZB"P[GORKSB",

ECIRGMFRYCTNFKG\PGTEPIP\FRS

EYCTGOGT[BGOKG"J,GCPGTEFRYCT

PIP\FRSK[CG[OPGTENIKKCFNN

DOBONBBKYZKPGTEGNBBK\SZCT[KK\

PNBMF.

GNVK"HPKG[CMNPF[FY[KRG,ENBEPK

FNNEIRGMFNFNNENKNVSI[[OTKYZ

IKGCGFGBC\GZ\FNNTNFRSGNBPIP\

N\BEPGTE,EFFNN[NFPGTEEVSI

GKXKB"PRBPZCKGO,P[B"MCFNN[N

IRGMF[BKRGFNNTNFRSZYFNNPIP\

N\BEPGTEEIRGMF,GMPG[BZK"IKPKO

[BGPZKOCFOFFNN,GZY[CPGTEFRYCT

PIP\RSB"X[KFBBKYZKPGTEGBSGZ

CT[KK\PNBMF.GNVK"HPKG[CFKJCPF

ER[KOVJGZG\PFNNEIRGMFMPGC[BZ

K"IKPKOP[GOEDOCIRGMFFGKFHPQ

FPIKKCGCFNNGFGKPXG\T[F[FHP"D

ER[KOVJGZG\,GNMLPCZMKQTNFNN

EIRGMFGBGPZKOCGFNN[NOMPGC[BZ

KG"JMKGQEIKGCGFGBPEKQYZKB\FNN

EPGTEECTKRQCGFNN[NO,P[B"MCFNN

ENKNVSI[RBPZTNFRSC\GZ\[KZF

ECHFBKQPCZMKQTNKGGME’ZF"DGSDK

CPYX\FNN,GMPG[R"\.

GCHFPKG[C[VKZECZKF\GS’EMPG

CSGMG\RI[CMNKGOMKG"JCVRKTXPG

PIP\EINGYCYZCRG\KG,F"RCIRGMFMKGQ

[CMNKGOFKFFRSP\DENRI[CMNKGO

MKG"JCVRKTXPG,EMKGQ[FYCKTG\[N

FPGTEFKFPIP\FRS,NMLMNKGO

[F\DENCGFRSRI[CMKG"JCVRKTXPG

GFGKSKCFNDPGZCGB\FFNNPEKQFKG"J,

GMR"N
4

.
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4GKTKK’CZPC"OFN’IRGMFV"DF"DGPVRKHFF\YKRGIMPKO[CBG\GFEGZ[KFKG[PGRFKPKOBNG

[\IKN\QPNKNM"FCMSNGKPK[PIFGFNNGPENKYKQCFQFRZG\CTZCGMG’,GX"TCMGGR\GCPF[M\C

EIRGMFFOKPK[PIF,GK[[VK’CMGGR\GNTRKQBKSGZFSVEG\TRK\,BPROYX"T[FZKCFP[LECZKGM\C

GFQBSGZKQCFSVEG\TRK\MKPKFVGZKO,GTKK’CJGZ\Z"TC[OPFZ"OPZGJRCGZDGC[G"TS"CEFSTGEG\

CIRGMFFOSTGEG\FZ[G\[NBYCTGONP[\FG[PIF,GCJ"HSY"EFCKBC[OFPFZ["NEPECZK

FZPC"OP[PTEK[PXGFN[PGICIRGMF[M\C[FOKPK[PIF,GFKKRGEMGGR\FZPC"ONIKGC[PIF

CIRGMFGENBMFJGZ,BPROBGNKK"NCMGGR\FZPC"O[BKQMGGR\GNIGC\[PIF,BNBNPF[M\C

FZPC"OMBQ[F\YKRG[KFKGFKPKOKPKFNN,GFKKRGECZKFDPZB[YCTGOGT[BGOKPKOJGCKOCFNN

GMR"N,CHFFGSKUFZPC"O[FOKPK[PIF,GFGBTV"KFPCGBZCZPC"O[OF"GGH"NBCNCZB[F[RF



GCJTOFECZFKFRZBFTV"KFPCGBZ

CDPZBPDKNFK"E]GME’FJG"B[[FFNN[N

NKNVSIFKFPIP\FKXKBFPTCEG\

NIKZG\,GPHFKNKUFDPZBCY"GNTRKQRS

EVGZKO[FKFPPK\FNIKKOEBPZK’[KZF,

GB"MK"N[ZYCMF"DK[IGC\FNNTN

FRS,BCNCIRGMFECV[JG\NBFKFCG

DHKZF[NTCEG\NIKZG\BGPPK\FNIKKO

]ZYDHKZ\NF[MKIO\GZ\LGMG’[BKQCG

IGC\FNNTNFRS,BPROP"P"P[GO

RKSB"[RT[FCG]RSFRKXIGQBGRSF[PQ[
YCTGFGMKG"JGPGTEFPIKKCCBPKZ\FNN

GMR"N
5

.

GNVK"HBGNKK[NKK[CS\KZ\FSGDKB

PFDP’CTZMKQNPDKNF,EFSGDKBEPDKNFEQ

[KFBIKGCFNNTNFRSTXPGCVGZKOMPG

CNKNVSIGMPG["MFJG"BEFY"GFGB

PFNNENKNVSIEFGKFNNTNFRS[N

PTCEG\NIKZG\,GT"H\K’FDPZBENKMB

IKGCFNNTNFRS[NVGZKOMKGQEFGKRS

[CIG"NGBKQBGPZKOFNNTNRS[CIG"N

]GTKK’PFZ["BCI"BTZMKQK’T"CPF

[M\CCJTOFECZP[GOERS[CIG"N

RT[FT"KPNBLBGT"K[NKI,P[B"M

CB"K[FGB\I\FRFD\FYC"FNCEG

GMPG["MFZPC"QCVZ’RXCKO,TKK"[[,BG

P[GOECNKNVSI[KKLFNNTNRSEKXKB"P

P[GOEFNNGTCEKF’GNBTCEKVZTF

GP[B"MCRSEVGZKOEBM\KTCEKBI[GZG[

BRQ.

BPROCSGDKBETZMKQR\IE[ECIRGMF

K[IGC\FNNBUEBKQFRSTXPGPIKKC

CFNN]MKGQENB[KKLCGPPK\FNIKKOBG

TCEG\NIKZG\[P"PFGKFRSSKCFNYCGT

\GZ\PGTE"P[GORKSB"GNIKKCGCFNN

GMPG[R"\,GB"MVZKLFDPZBEDOCVGZKO

RKPBMQ,ERFKEB"BNIKKCGCFNNTNFRS

TXPGMKGQEFGKRS[CIG"NGMG’,P"PKFB

FRSSKCFNYGCTGTM"VMPGTEGK\IKKC

CFNNPIP\PGTE,GT"HP\ZWFDPZBERS

[CIG"NDZTEDOBKRGPGTKNNYGCTGMPGTE

P[GORKSBBGP[GOEBM\KTCEKBI[GZG[

BRQGMG’.

BPRONMBGZFMNHFFGBZYNFRL

[KRGKK,BCNNPBKEP[RKZCRIPQGYKK"N

MGG\K’ECBP\PQFEKQFKFNGPZFNN

CVGZKOZY[YZKK\BHGFKNGNB,K"NENVK

ECZKRGFR"NBK\CK’\Z\K,EFSGDKB

CPDKNFEQ[KFBCVGZKOIGC\FNNTN

FRSPP[MPGCVSIGT"HP[RKZ"REBF"R

GZYEYZKK\BHGFKNGNB,GFSGDKBETZMKQEQ

[KFBCVGZKOYCKTG\BEPGTEGKG"JP[GO

RSGK\IKKCCFNNMPGCIRGMF,GDOT"H

P[RKZ"REBF"RZY[YZKK\BHGFKNGNB,

GCHFK[NKK[CPF[K[NFTKZENVKECZK

FJG"BKGXBEFFNN[NVGZKOFGBFNNTN

FRSMPGCVSI,GCZPC"OV"DIRGMFF"G

BIZK[FCKBFK"IKPKO[DGPZCFOB\

FFNNM\CGNB\YRGFNNCVGZKO[YZKB\

FPDKNFFKBFFNN,GP[PTEIKGCGPK[L

[KKMBNFIKGC[NK"IKPKO[IKGCOPIP\

N\BEPGTE,GNFR"NK"NECVGZKOK[DO

FIKGCPIP\PGTEMPGCIRGMFGMPCGBZ

CSGDKK\FDPZBCTZMKQGMR"N.
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GKGOFMVGZKOBKQCFOFNNNVK[FQKPK\[GCFGKZBFGVIEGNB"KPK[PIF"K\KZF,GPCGBZPECZKG

ENTRKQBPKZ\FNNCTKRQ[KFBYCKTG\BCFKGO[FGBKGO[PIF,GCZ"FGKGFM"V[BKRQKPK[PIFNB

[KKLCFOFNN,GHFG[M\CFZPC"OMBQECPF[YCTGIRGMFNKG"JCFNNRMNN[YCTGFGMKGO[PIF

GFOKPK[PIFGFNN,GTKK’TGECJGZSK’\"M[M\CEBKQBGPZKOXKEGYFEKQCZ"IGIRGMFGVGZKOMPG

[BKQBGPZKOCFOXEY\LM[INC[C\,P[GO[FNNGKPK[PIFRKRFGGMG’GCMNBIEPFOBGPZKOFNN

HFFKGOT[FF’RDKNFGR[PIFCG,GFKKRG[FNN[KKLNKPK[PIFGBGPZKOCGHFFKGOGMG’.

5BPROKTGKK’C[G"\I\OSGVZBG"ISK’Z"IC\G"E[M\CETKYZFIKGCNYCGTKGOPGTETNFRSFGBPQ

F\GZFPFLY"GEPTCEG\NIKZG\GMG’GM\CMQDOTNIRGMF,]GTKK’TGE[OCSK’YX"BCSG"E[M\C

NFEKBEZYCRSPPK\FNIKKOBGPTCEG\NIKZG\K[IKGCGNMLCHPRKRGCDNG\BKQNYCGTKG"J[GTKK’
CZKJC"BPDKNF[O[M\C[DOPF[\KYRGNFENKYRZIRGMFFGBPFLY"G[PTCEG\NIKZG\,GX"\.



GNVK"HRZBFEFFGNLCEZLGBKQNG

PDKNF[PIGKKCCBPKZ\FNNGMECZK

FPBKZK,PIGKKCCFNN[NOGCCZMFMPG

CIRGMFMKGQ[K[CGIGC\YZKB\FNN

PIP\PGTEGMPG[MNNGFZPC"OCFEK

FK"IKPKOGMR"N,BPROP"PRZBFEB[F

FFGNM\CEZLGBKQNFPDKNFRPK\\IKKC

CBPKZ\FNN,ERFKEFLIKGCEFNNP[GO

N\BEPGTEGMPGCIRGMFFGKMMNP"T

[FHPQDZPB[R[KOVJGZG\,P"PCVGZKO

K[DOIGC\FNNTNFRSMPGCNKNVSI

PY"GEPTCEG\NIKZG\GMG’,GMKGQEBUFQ

FKGCBG\GFRSIKKCG\GMPGCFNNENKN

VSI,BPRORZBFENVK[KJ\FDBGRKOBKRF

PCZM\TNYZKBFHGMKGQ[IKGCFZYP[GO

[KZFGNBC\GZ\YZKBF,GMQNB\XJZL

NYZGBFNN[NOMKGQECFNNFRBPZC\GZ\

[KZFSDKDOCPYX\FNN,GMPG[R"\
6

.

GFRFKTGKK’CDPZBZ"F)K"IT"C(

ERINYGZCGZ"IBOCJNFPDKN\\TRK\

BGNB,GPY’FDPZBPFBEPT[FGDHZG

\TRK\CIRGMFCNGEGMG’GBPZGNFOXBG

GF\TRGTNPF[F\TRK\O,FZKEIRGMF

BSGZC\TRK\GNBBPZK’ECJNFPDKN\

\TRK\,GP\ZWFDPZBB"ZKGSU[BRK

IRGMFEBKMBPXGF,GFKKRGEMKGQEIRGMF

FGBKG"JCPDKN\\TRK\[K[CGPXGG\

EFENY\RZIRGMFCHFNBBPZK’ECJNF

PDKN\\TRK\,GVZKLFDPZBG\KCJNBKFK

G\KCJNPXG\F,GFKKRGESG"SMKGQ[FPXGG\

FOPIP\FPGTENPFNBRKPBE\KCJN

FKG"J[NPDKN\\TRK\GPPKNBK\CJNDO

FPXGG\,GP\ZWFDPZBBNB[BRKIRGMF

EPKVZSORKSB,GCMF"DNBBPZK’ECJNF

PDKN\\TRK\,GC\GS’)[OCE"FGKZE(

FY[GEBPBKNBVZKLFDPZBPFBE\RQ

CV"Y[F[NGIKOKGXBKOTNMSNGPVRK

FIRGMFFZKENBCJNFPDKN\\TRK\,

G\KZXGEK"NENTGNONBI[GCKG"JGBVKNG

FMKPENKYKQRZG\HMZNRS,GPCGBZ

PECZKFOEFENY\RZIRGMFBKRG[KKL

NDGUFKG"J[NIRGMF,GDOBOCJNFPDKN\

\TRK\GNKMB\GZ\KG"JP"PK[PXGF

NFENKYR"IPIP\VKZSGOFRS,GP[G"F

FKGF[NGIKQKGXBKO.

BPROTKK"[CZ[C"B[\PFT"H[FZK

CDPZBPVGZ[G\KCJNBKFKG\KCJN

PXG\F,[FPXGG\\NGKKOC\GZ\PGTE

EKEKFGBOCJNFFKG"JNB[KKLNGPZ

ETEKKQRGFDPXG\FKGOGFENY\R"I,]G\K’
EBF"REFGKPXKNFY[G\PFLP\RK’

E[NGIKOKGXBKOTKK"[[FZK[FZ[C"B

PVZ[G\KCJNPXG\FEYBKTNPXG\RZ

IRGMFE[KKKLNFKG"J,GMQVKZ[ZCKRG
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6GK[NEGQCHFTGERVY"PEP[GOFNNTNFRSBV[ZNYZGBDOCNKNFMPGCNKNVSIGME’FJG"B[O,

GTKK’C[G"\I\OSGVZBG"IYX"FCE"FGT\F[FCKBECZKFJG"BEFY"GFGBPFNNENKNVSI,GFY[F

T"HEB"MV[KJBEFG"NN\YQNPKYZKPDKNFCNKNFMPGCNKNKG"JB’EVSI,GNMBGZFMGGR\GEC\GS’

PDKNFE"ET"BCE"FIKKCPCGBZETKYZYZKB\FPDKNFFGBCKGO,GMKGQEYZKK\BHGFKNGNBGFGKFNNTN

FRSB"MDOCNKNFIKKCPF"J,]GTKKF"JCPFZ["BEK"ECI"BCE"FYZKK\BEPCGBZPECZKGD"MEMKGQ

EYZKB\FPDKNFFGKMPGFNNENKNVSINMQYGZBDOCNKNFTKK"[[GNECZKRGK"NEBF"REPXEFNNTN

FRSFKFKMGNNYZGBCNKNFBCNK[TNKGDOIGC\FNNPEKQPGTEEVGZKOGHFBKRGBNBCKGOM[BZKPKO

[BGPZKOCFOB\FFNNECTKRQ[KFBCKGO,GBPRORVY"PCHFNTRKQR[KO[MNIKGCOCFNNEVGZKOFGB

ZYPEKQFNNTNFRSENHFPFRKYZKB\ODOCNKNFGMPGCFNNENKNVSI,GEG"Y]GTKK’CPZI[\SK’M"C
SY"J,GNVKECZKRGFR"NK[NEGQCECZKG[,BPROMNHFCFNNEVGZKO[K[CGIGC\FNNTNFRSMPGCNKN

VSIPIP\FY"GGMG’,

BPROCIRGMF[R\CBZ[IKGCGZYP[GOPGTEV[KJB[XZKLNBGPZGCKGOEGYBMPGMN[BZK"IKPKO

[BGPZKOCFOB\FFNN,]GNE’F\GZ\ZVBNCBP\X"TENECZKGKMGNNYZG\FFNN[NIRGMFDOCNKNF

MKGQ[FGKFNNTNFRS[GCHFK[NKK[CPF[FY’CSVZC\KMFGRF]I"CCTRKQIRGMF[NPFNBBPZK’

CIRGMFEFENYFHGFKNGNBMPGEBPZKCPDNFEYZKK\BHGFKNGNB,GFGMKIPHFETKYZFFNNTNRSFRXIGQ

GN"[CHF[FENYFFGBFKNGNB,GNFR"NK"NEMKGQ[FENY\RZIRGMFFGBCNKNFNB[KKLNGPZEFGK

CPYGOFNNMKGQEYZKB\FFNNXZKLNFKG\EGYBCKGO.



IRRBN[OEYBKTNPXG\FENYF,BPRO

CET\F\GS’K"NES"NEPXG\FENY\RZ

IRGMFBKRG[KKLNDGUFKG"JEIRGMF,GDO

BOCJNFPDKN\\TRK\GNKMB\GZ\KG"J

CIRGMFP"PK[CGPXG\FENY\RZG\

NVZSGOFRS.

GCBP\K[NEYEYMQPFBECCZKK\B

CPSM\[C\M\GCEYCTGOGT[BGOKPKO

JGCKOCFNNGFGEBF,GVKZ["KEFKKRG

NYZG\FNNGNGPZTNFRKSKOCFGEBF,

GNBFGHMZCFCZKK\BPXG\FENY\RZG\

GP[GOEHFNB[KKLNYCKTG\BEPGTE

[T[BGOKGOJGC,ZYPXGF[NFENY\

RZG\P[GOVZSGPKRKSB,GPFEYBPZ

FDPZBE\KCJNBKFKG\KCJNPXG\FK[

NVZ[EYBKTNPXG\FNN[NIRGMF[HF

\NGKCF[OKG"J[NIRGMF,GMPG[CKBZRG

ECZKFDPZBCTZMKQ[RYCTMKG"JP[GO

RKSB,GT"HVZKLFDPZB[VKZEBOCJNF

PDKN\\TRK\GBKQNG[OKG"JPPKNB

K\CJNDOPXG\YZKB\FFNN,GPKG[CYG’

F\GS’
7

.

$ $ $
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7GBPROPECZKFZ[C"BGZCKRGIRRBN[VK’MGGR\FDPZBTNPXG\FENY\R"IPGMIES"NEDOFENY\

RZG\[KKLNDGUFYCKTG\[NFKG"J,GCBP\KTGKK’CZPC"OV"DIRGMFF"D[M\CGPVRKHFF\YKRGIMPKO

[CBG\GFEGZ[KFKG[PGR\FKPKOFBNGGMG’KPK[PIFGFNNGPENKYKOCFOB\FRZG\GMG’,GP[PT

EFZPC"OPVZ[T[BGOKG"JCFNNGFGEBFENBMVKZ["KEFGEBFYBKTNBPKZ\TNFRKSKOCFGEBF,

[HFNBFCKBFZPC"OMNNCFN’IRGMF[O)GZYCFN’CZMG\FCKBGCFEKMN[BZIGC\BHMZG\PTKQ

FPBGZT(GZYEFGEBFYBKTNFFENY\RZIRGMF[FGBPT[F[NFGEBF,GMPG["MFZPC"OCV"EFK"C

EPXG\RZIRGMFICKCFFKBTEPBGEGMG’MEKNFGEKTFRSGNFGSKUC[CIFB-NGFGEKFNGTNFRKSKO

[T[FNRG,GM"FFRGSIBCFRZG\FNNG[PYGZFPPSM\SGVZKOFRZG\FNNGBRGPENKYKOGMG’MEK

NFGEG\GNFNNN[PLFDEGNGMG’,GPVZ[FZPC"O[HFGFMGGRF[NFNNGFGEBF,GMPG[R"\PE’FZ[C"B

GFZ"IGENBMF\GS’,GEG"Y.][G"ZCSVZFNKYGJKO[FCKBMQNFEKBC[ORKPGYKPFZB"K[FZPC"O

PVZ[EPF[RBPZET[BGOKPKOJGCKOCFNNGFGEBFEFMGGRFNFENY\FRZG\GMR"N[.
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FRFYK"N[R\KRKO[FOFDZKO[F\DKKZG

PFDCTGRKOCKPKKFG[T[BSGZKOCIK\GQ

TOCRKK[ZBN,GFORYZBKO"R\KRKO"TN

[OFM\GC)KFG[TJ,MH(:"GK\ROKFG[T

CKGOFFGBIGJCKTXKOG[GBCKPKO".

GKTGK’CDP’KCPG\)EUT"J(EBPZK’[O:

GR\KRKOEGEDHZTNKFO,P[FDHZTNKFO

EM\KCPIGJCTXKLTE[GBCPKPKL,P[F

DHZNFFGBEZBEGEDHZNMGNKEZB,GBM\K

KFG[TDHZTNKKFGEM\KCGK\ROKFG[TCKGO

FFGBIGJCKTXKOG[GBCKPKONTEF

GNPHCIF’,KFG[TDHZCHPQ[CK\

FPYE[YKKO,EGEDHZCHPQ[BKQCK\

FPYE[YKKOTK"[.

GFRFFZPC"QKCPG\EUTI:CIKEG[KG

GCK\ZBZKMG\CPNIPG\[O,EBKSGZR\KRKO

P[GONB\\I\QCOFGKBKSGZ\GZF

[F\GZFBSZFNF\I\QTOH’TPPKQDO

NBIZDKZG\O,BCNFBKSGZFGBZYEGZ

ZB[GQ[R\DKKZG,GNBRBPZCFOEGZG\

NVGSNO,GFBEP[FGEGEDHZTNKFOHFG

N[BZFEGZG\.GMQBK\BCZ[C"BGZKJC"B

[O.

GTK’\GS’KCPG\EUMD.E"FFFGB,

EFY[GPRNQEBKSGZNB\\I\QNBFGKCMN

FBGPG\,G\K’F\GS’ET"MNBYBKC[BZ

BGPG\,EB"MNPFBSZFF\GZFTPGRK

GPGBCKPXZKGBEGPK,GPGMIE[BZBGPG\

[R\DKKZGBKQCOP[GONB\\I\Q.GNMBG’

HF[NBMECZKFZPC"Q.EFZKNVKFZPC"Q

FNBGENB\\I\QBKRGBGSZBNBEGZ

ZB[GQ,GTEKKQRGDTFBKSGZEE’BGPG\[PRG

F\GS’NDCK[BZFEGZG\[PEKQNB\\I\Q

FKFPG\ZGTNMQFGXZMFF\GZFNBSGZ

NEGZ[RKG[NK[K.

GFNI"P)VK"DFN’B"CFK"E(FCKBC[O

FZE"YE[NPFDKKZFNC\VZTFGTCZTNKF

CBKSGZNB\\I\Q.GFY[FFNI"PEBKSGZ

NB\\I\QNBRBPZBNBCH’TPPKQCNCE.

GFRFNMBG’NZPC"QENK\NRGFGMI\\GS’,

K"NEFBKSGZFGBCMNFDZKO.BCNNYG[JB

EPKN\BNKMBNPKPZFMK,GRKEGQCBKSGZ

DKGZ\NMFGRFBCNNYFNGEBKPG\Z.

GKTGK’Z["KKCPG\)EUSI.E"FMG\K

GR\KQ([M\CGH"NENB\\I\QCOEYSCZ

DKZKBZKG\FQTM"N.GFC"IFDKFCZ["K

EYSCZMG\KODKZKBZKG\,EFBNBB[MIQ

ER\KRKOFGKKQDKZKBZKG\.BCNCKG\ZPHF

Y[F,EBVKNGMG\KOEFGKKQDKZKBZKG\,BCN

BKSGZNB\\I\QNK\CFG,EFBBKCR\KRKO

TGCZ,FKKRGCDKZG\Q,GBKSGZCDKZG\QFGB

P[GOH’TPPKQ,GMG\KOENBGPH’TPPKQ

BPBKKBSZGCBKSGZNB\\I\Q.

GNPT[F[KJ\Z["KCMPFPYGPG\

CSRFEZKQECR\KRKOBKMBBKSGZNB

\\I\Q,GZ["KCSRFE’)EURB.E"FINN(

PCBZETMG"OK[CFOBKSGZ,GX"NEHF

CDKG\Q,GFGSKUZ["KGMQCR\KRKO,GHF

CDKZG\Q.GY[KBPP"RBKLRGYPKFYZB,GDO

Y[KBE[KJ\Z["KCM\GCG\GMPFPYGPG\

CKCPG\EBKMBZYBKSGZEZCRQCR\KRKO.

GNZPC"QK[N\ZWYG[KBHGERVY"PEGZ

ZB[GQNEGZG\BIZKFO.

BCNY[FNVZ[EZ["KSCZCHF

MFZPC"Q,ECDP’CKCPG\[OBPZK’EP[F

DHZZYN’FFGBEZB’FZB[GQGKFG[TDEZ

NMNFEGZG\,GFRFNZPC"QMGGR\FDP’

’NFFGBEZB’EBGZKK\BX"NEPVZ[MGGR\

FDP’’FFGBEZB’,NBG\Q[CBGNP[F,GTN

BG\ODHZBKSGZEGZG\NTGNO,GKFG[TDHZ

TNBG\O[CBGBXNG[NBFKGRMNNKO

CDHKZ\P[F.BCNZ["KPVZ[NFFGBEZB,

FKKRGEFGKCKPKGEP[FTK"[,GNMBG’

NZPC"QCNBGDHKZ\P[FBSGZKO,GDHKZF

NPFNK.GBGNKRKPBEP[FDHZZYTCEG\,

GECZHFDHZNMGNO,BCNDHKZFHGFGBZY
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NBG\G[FKGCKPKG,GFDP’CYG[K’SCZG

ETCEG\TGNODHZTNKFO.BPROZ["K

PVZ[EDHKZFFGKNCBCYFN,EPVZ[Z["K

TNBG\OEIGJCKTXKODHZ,GFKKRGDHKZF

R\GSV\TNPFEFGKMCZIGJCKTXKO,

GFGSKUGDHZ[BSGZKONCGBCYFN.

GFRFFP[LIMPF)SGUVZ[\GB\IRQ(

CYZBENB\\I\QPVZ[EGEBKFBKSGZFGB

ZYNH’TPPKQ.GFCKBZBKFPVZ[\KV\

\GBZ,EBKFGKCMNNBKSGZNB\\I\QBKL

K\MQEFG\ZGGNB\KJPB,EP[GOFGBKN

GBK[\ZKCKBFZB[GRFFG\ZG[BZFCKBG\

NB[KKLNGPZCHF,EFZKCKBFZB[GRF

FK\FCDKG\Q,GNBFKFTEKKQBKSGZNB

\\I\QCMNNTK"[CECZKG.

GNMBG’K[NEIG\ECZKG,EBGNKECH’

TPPKQNKMBVZ[\KV\\GBZ,EBKLR\KZNF

FBBKMBBKSGZNB\\I\Q,BPROTK’CSVZ

FPYRF)YKEG[KQEUMB([FCKBFDP’

CSGJF)EUNI.(EMNFKMBENKMBIKGCNB

\IKFMNR[PFGMDGQCIG"N,DOCH’TPPKQ

BKMBVZ[\KV\\GBZ.GBUEY[KBP[O,

BCNX"TENMBG’SCZ\FP[LIMPFRMGRF.

)GTK’CJGZKBCQ[FCKBFP[LIMPF(.

GB[ZRZBFCM"H,EKTGK’CDZR"JCPS’

M\GCG\)CSGDKBEDZYJQ(EFY’BPBKCMG

NP[VIG\KFOTNERBSZGCYZGCG\KFOFB

DZ[R\DKKZMYJQ[RGNE.GK[NFY[G\TGE,

EFBMGNOBSGZKONBFZQGCRKG,EMFQBSGZ

CDKGZ\P[GOHGRF,)GTNBFZQTXPG\Y[F

EBKFGKR[GBKQIE[KORKPBEBSGZFP[GO

CTGN\TXPG(.

GTK’CDZR"J[P\ZWECMNDZ[R\DKKZ

K[CHF\Z\K,TOK[ZBNGYEG[\K[ZBN,

GMNDZ[P\DKKZRMRSDOCTOK[ZBNGDO

CYEG[\K[ZBN,BCNMNNK[ZBNC[T\

P\Q\GZFMCZFKGCDEZ[NTOK[ZBN,

GFDKZG\NBFK\FZYNYEG[\K[ZBN

GYCN\F\ZK"DPXGG\GMG’,GCHFNBRBPZ

DZ[R\DKKZMYJQ[RGNE.

GC[C[PT\\BCFYEPFFCKB

PFPFZ"NECDKZG\ECT"MBKQ[OEKQDZ

[R\DKKZ,GCP\Q\GZFFKFT"KMVKKF[MVF

TNKFOFZMDKDK\.GX"TPFKMB\K\KNINY

CHF,GDOY[FENECZKGR[BZGMNNK[ZBN

DKZKBZKG\[FZKR\DKKZG[NBPZXGRO.

GRZBFEDKZKBZKG\GEBKKXBGPMNN

TMG"O,ECBP\FGKKQDZKO,BNBEISZ

CFDKZG\,GCPXGG\GEBKR\IKKCGPMI

FDKZG\,BCNFEKQ[KFKGINYP’TO

K[ZBN’NBINBNBCDKZG\DPGZF.

GPPKNBMNNK[ZBNEC[T\P\Q\GZF

MCZFKGTOK[ZBN,GNMQBUEMVFTNKFO

GFGKKQDKZKBZKG\,BCNSGUSGUDKZG\OFKF

DKZG\DPGZF,MKGQ[DODKZKBZKG\K[CHF

DKZG\NIKKCOCPXGG\.GBONBFKFCMVKKF

FKFHFPT[FDKZG\BUNTRKQN[GGKFNTO

K[ZBNGFKGRI[CKOMYJQ[RGNE,GMN[GQ

FPKPZBDZ[R\DKKZMYJQ[RGNE,[\NGK

CFDKZG\,GMNEFGKDKZG\DPGZFGKMYJQ

[RGNE.GRPXBFBEMVFTNKFOFZFZK

FEZDFEMNNK[ZBNNBR[\RFPKEK,EFB

TOK[ZBNFKGPMCZ,GYEG[\K[ZBNINDO

CDKZG\CT"M,GFRVY"PZYCPT[FFDKZG\,

[BOFGKPT[FDKZG\,GF"R\DKKZ"FGKDZG\

DPGZFBHKBPZK’EFGKMYJQ[RGNE,GNMQ

BONBFKFMVFTNKFOFGKCFOEKQMYJQ

[RGNE[FZKTCZGPT[FDKZG\DPGZF[HF

DGVBTG[FBG\OMYJQ[RGNE,BCNMKGQ

EMVFTNKFOGNBRI[CPT[FDKZG\DPGZF

NTRKQN[GGKFTOK[ZBN,TNMQBKROCDEZ

[RGNEEPK.

GNVK"HK[NGPZTGE,EFRFFZPC"Q

CPNIPG\FCKBPFZBC"EER\KRKOFGKKQ

DKZKBZKG\,GK[NCZZ,FBOFIKEG[

ER\KRKOFGB[NBRI[CKODZKOPVRK

[NBCBGNF\DKKZDKZG\DPGZF,BGK"N

[DEZFDKZG\ER\KRKOFGBMPGDKZKBZKG\,

EM[O[CDKZKBZKG\BKRGRMRSNTOK[ZBN,

FGBFEKQDKZG\FR\KRKOBT"V[R\DKKZGNB

RMRSGNTOK[ZBN,GHFGPF[M\CFPBKZK

ZK[VZYBNGRTZG\EZY\ZK"DPXGG\K[
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NFO,GNVK"H[YEG[\K[ZBNG\ZK"DPXGG\

K[NFO,GPPKNBFGKKQCMNNK[ZBNNDKJKQ

GYKEG[KQ,G[KKLCFOI\RG\,GPPKNB[KKL

CFOFBKSGZENB\\I\QDOBOBKROPH’

TPPKQ.[KSGEBKSGZNB\\I\Q[KKLDO

CTMG"O,[FBKSGZCBPIP\XETMG"O

[CG,GHFGFBKSGZR\KRKO,P[GOEK[NFO

XETMG"O,GEKQHF[KKLDOC[BZBGPG\,

[BOK\DKKZGDKZG\[BKRODPGZFERMRSG

CYEG[\K[ZBNGNBCTOK[ZBN,[KKLCFO

FBKSGZENB\\I\Q.

GCHFPKG[CECZKZ["KCEUSI.ECKQ

CR\KRKOCKQCMG\KOBKMBBKSGZNB\\I\Q,

E[RKFOFGK"CDEZ"[NDKZKBZKG\,FMG\KO

P[GO[FOCTXODKZKBZKG\GNBBFRK

FDKZG\NT[G\ONTOK[ZBN,GR\KRKOP[GO

EFOPH’TPPKQ.GBEZCBK\MQETE[KIHZG

GK\DKKZGNBKG\ZNFOBKSGZNB\\I\Q,GMQ

FGBCBP\[KJ\FZBC"E.GP\GZWCHF

Z["KSRFE’EURB.ETMG"OGR\KRKOIEEKQ

ENB\\I\QK[CFOGMP[R"\.

GCHFK\CBZGECZKFZE"Y[FCKB

FNI"P[[NPFTCZTNKFCNB\\I\Q

P[GOEFGKMDKZKBZKG\,EFRFCET\HYRKO

ZK[VZ[\K\ZGM\CEPXZKTED’EGZG\NB

FGKDZDPGZ,GB"M[VKZJTQFZE"YEBO

[NPFDKKZFTEKKQK[TNKFCBKSGZNB

\\I\Q,EPXZK\FGKGC\GLD’EGZG\FGK.

GTK’VR"KZK[BNGRTZG\C\GS’E"F

MG\K\,ETCKEY"G,GPCBZZ["K,ENPSYRB

EDP’KCPG\ENZCBNB\\I\QCDKZG\Q,

BCNGEBKY"GEDOCDKG\Q-GNVKMLMG\K\

BSGZF,GY[KBECDKZG\QK[TNKFBKSGZZY

H’TPPKQ,GBKLRTCKEY"GNBSGZMG\K\

EFZKBKRFPH’TPPKQ,GNECZKRGRKIB,

GEG"Y.

BNBENVK"HX"TFZPC"Q,EP"JRINY

CKQEGZZB[GQNEGZ[RK,EBKNB\\I\Q

BKSGZCTNPBFGB,K"NECEGZFZB[GQ

BSGZGCEGZ[RKNBRBSZ,BCNBOFBKSGZ

FGBP[GOEISZCKFEG\,B"MDOEGZ[RK

K[NBSGZ.GBKQNGPZEHFRT[FPPKNB,

[MN[RGNECPK[K[NGYEG[\K[ZBN

PPKNBFGBRI[CDO[RMRSNTOK[ZBN,

GPJTOHFEGZ[RKPG\Z,EB"MDOCMG\KO

RKPB[R\KZEGZ[RK.

GK[NCBZ,EINGYKOFH’TPPKQPMG\KO,

[FMG\KONBR\DKKZGDKZG\DPGZF,GPPKNB

NBRT[GDZKODPGZKO,BCNR\KRKOR\DKKZG

DKZG\DPGZF,BNBE[OR\KRKOPGRT[KIGN

FDKZG\,GR[BZGEBKROTOK[ZBN,BCNEGZ

[RK[BKQ[OFFVYTFPMIR\KRKO,PPKNB

FGKKQDZKODPGZKO.BNBEX"TENPT[FNB

VTNFDKZG\CBCG\O,]GBOZCKBKQNGZ’

IKKBPRKKQ[,GXZKLNGPZEINFDKZG\,BCN

NBINCNPT[F,GX"T.

GRZBFNVK"H,EKV\\GBZ,[OFDKZG\

BKRGPMITXPF,BNBFK[ZBNPDKKZF,GMQ

FGBN[GQFZPC"OEPJCKNFN[ODKZG\,

GNZ["KECKV\\GBZFGKDKZG\CT"M,FKKRG

EFGBPDKKZFGNBPDKKZ\TXPF,GCHFK"N

[MKGQ[FGBPDKKZFK[NGMINDKKZFDKZG\

DPGZF,GTNMQBKQ[OBKSGZNB\\I\Q,

GPKG[CYG[KK\FP[LIMPFPEGTCKV\

\GBZBKQBKSGZENB\\I\QCFOGMP[R"\.

]GKTGK’Z["KEUSI:E"FBKFMKNTRKQ

MG\K.GCBP\X"TEBKR\KRKOMECZK

FZBC"EDKZKBZKG\,GBT"VMQFBK[NFQ

YRS,B"MPFBEMG\KOK[NFQYRSBKQ

ZBKFEDKZKBP\.GFDP’CC"YEKKYGPKRKF

EDKZKBP\FQ.BCNCNBGHFFGKY[KB-
PZ["KM\GC’ZK[BNGRTZG\,GTK’\GS’C"Y

GBMP"N[.

$ $ $
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B.BK\BCDP’CZMG\EUPB:BPZZ’VVB

FNM\BECZKOFCBKOPIP\FSTGEF\GL

FSTGEFBKQJTGRKOCZMFNBNVRKFOGNB

NBIZKFO.GPVZ[Z["KGH"N:ECZKOFCBKO

PIP\FSTGEFNNV\CFQB\FV\BKQ

JTGRFCZMFEFGKNKFJVNF,FNMLMNPKEK

CKQPHGQCKQVKZG\[FCKBGNNV\QBKQCG

CZMFNBNVRKGGNBNBIZKGTM"N.GM\CG

F\GS’CE"FGFNM\BGH"N:VK’FYGRJZS

NNV\CFQB\FV\BKQJTGRKQCZMFEFGK

NKFJVNF,GNBRFKZBEB"MP\RK\KQFKB

EPCZLTNFTKYZGVGJZB\FJVNF,GPBK

YP"NTK"[.GCCKBGZ[KJ\Z["K\KZWFCTN

FPBGZ[O[ZCVVBCBNIE[[BT"V[NB

FKGFVKZG\NVRKGC[TF[CKZLTNFV\,

P"PMKGQECBGNNV\FV\GNBDPZSTGE\G

FZB[GRFTNMQBKROJTGRKOCZMFTK"[.

GFRFFJGZCBG"ISK’Z"GM\CGH"N:BKQ

PCZMKQNBTNBGMNGNBTNP[YFTE

[KCKBGFGNVRKG,CKZLGBI"MFCKBGFG

NVRKGXZKLNCZLVTOBIZ\,BCNPK

[CKZLTNVKZG\[NVRKGGBI"MFCKBGNG

KG\ZPBG\GFPKQB"XNCZLBUTNVK[NB

FKGNVRKGM[CKZLT"M.GC[G"TSTK’F’

RVSYMECZKFJGZGH"N:BKQPCZMKQNBTN

BGMNGNBTNP[YF,TE[KCKBGFGNVRKG,

CKZLGBIZMLFCKBGFGNVRKG,XZKLNCZL

VTOBIZ\,BCNPK[CZLTNVKZG\[NVRKG

GBIZMLFCKBGNGKG\ZPBG\GFPKQ,BG

PPKQBIZ[CZM\GMCZM\FZB[GQ,BKRG

XZKLNCZLT"M.GFC"K[OM\C[PYGZ

FEKQFGBPECZKFCTNFPBGZ[CKBZ

CMGGR\FDP’[CZMFTNFPBMN[CB

NNV\FV\VGJZBT"V[BKQFVKZG\

NVRKGC[T\FCZMFTK"[.
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C.FJGZCKG"ESK’K"JEQCCZMFTN

[IKJFTGVG\,GM\CGH"N:GBOP\IKNF

M[CKZLFKGNVRKGFZCFN[IGJGBI"M

FCKBGNVRKGBIZG\,M\CCSVZFPXG\BO

M[PCKBKONVRKGFBIZG\K[TGENVRKG

PBG\O[FKGNVRKGM[CKZLB"XNCZLTN

BG\O[PCKBKONG,BLBODPZMNB[Z

NVRKGN[IGJXZKLNCZLTNFBIZG\,GBKQ

RZBFNINYBNBMNPF[NBFKFNVRKG

M[CKZLXZKLNCZLTNKGBB"MFKFET\G

TNMNPF[KCKBGNGTM"N.FPCGBZCECZKG

[BOCKZLTNF[IKJFGTEKKQNBDPZ

N[IGJFTGVG\FZB[GRKOGFCKBGTGE

TGVG\NFSP"YB"XNCZL]GFZKHFEGPF

NFCKBGNGVKZG\PBG\GFPKQ[GFJGZIGNY

[XZKLNCZL.

GC[G"T[OSTKUH’M\C:FKGNVRKG

FZCFN[IGJGCKZLTNF[IKJFGBI"M

FCKBGNGTGE,BOM[PCKBKONGFBIZGRKO

K[TEKKQNVRKGPBG\O[FKGNVRKGM[CKZL

B"XNIHGZGNCZL,GBONBGXZKLNIHGZ

GNCZL,GNM\IKNFJGCNKHFZNFKG\ET\G

C[T\FCZMFTNMNPF[KCKBGNGTM"N.

GPCGBZ[FPICZVSYMFSP"Y[B"XNCZL

TNFTGVG\[FCKBGBI"MBOK[TEKKQ

TGVG\NVRKGGMPGCVKZG\.GMBPGZ[FJGZ

PINY[EGYBNDCKVKZG\[BOK[NGVKZG\

NVRKGB"XNCZL,BCNC[IKJFXZKLNCZL

TNFTGVG\[FCKBGBIZFCZMFBT"V[K[

TGETGVG\[FKG[OC[T\FCZMF.
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D.FJGZCBG"ISK’I’M\CGH"N:GBOK[

NGMPFCDEKO[NBZCTMRVG\MGNQIKKCKQ

CXKXK\,GBONGC[OCC\BI\EKNFO

CCZMFBI\,GBOPVSKYCKRKFOXZKLNCZL

TNMNBIEGBIETM"N.GM\CFC"IGH"N:

VKZ[CK\KGSUEGYBM[FKFCET\G

P\IKNFTNMGNO,GMQM\CFBDGZC[O

FZ[C"BTEMBQECZKG,GP[PTEBVKNG

FCKBGNGTGECDEKOYGEO[NC[MN

FCDEKO[FKGNVRKGC[T\CZMFXZKL

NIHGZGNCZLTNFBIZGRKO,ENBEPK

NBMKN\VKZG\NYPQCSK’Z"GGNCZM\

[IKJFCKG"ECSK’K"JEF\OBKMBNPKPZ

EK[YCTNBMKNFGN[IKJFP[B"M

CNCK[FEBKQCFYCTTM"N.GPCGBZ

[KJ\FC"I[K[IKNGYCKQXKXK\[XZKL

NCZLTGEVTO,NCKQ[IKJFGVKZG\[B"X

NCZLVTORGSV\.

GFTGN\\PKESYJ"GM\CGH"N:FKKRG

EGYBM[NBFKFNVRKGTGEPCDEKONNCG[

PPF[FKFP\IKNFET\GTNKFO,BCNBO

TEKKQNVRKGPCDEKOBNGGNBNC[OB"X

NCZLGMPG[PCGBZCKG"ENTRKQCZM\

[IKJF,GMQPCGBZ[OCJGZC[OFSP"Y

EVSYEBKQYCTN[IKJFGBVKNGFMKPSKY

EBOF\IKNN[IGJGTEKKQNBDPZN[IGJ

MGNOGFGCBNVRKGTGEN[IGJEBKQXZKL

NIHGZGNCZL,GFGBFEKQMBQNTRKQNCK[F

GHFCZGZGENBMC"I[ZGXFNINYCKQ

[IKJFNNCK[FTM"N.GPCGBZ[KJ\

FTGN\\PKE[[IKJFGXKXK\EKROMPG

VKZG\[B"XNCZLBOM[FCKBOFKGTEKKQ

PFZB[GRKO[FKGNVRKGC[T\FCZMF.

GFRFFPICZ[OCSTKUK"CM\CGH"N:

BOK[NGMPFCDEKO[NBZCTMRVG\MGNO

IKKCKOCXKXK\,GBONC[OMGNOGNB

FVSKYGFKFET\GP\IKNFTNMGNONB

KCZLBNBCZMFBI\,GBOPVSKYCKRKFO

XZKLNCZLTNMNBI\GBI\,GFGBFEKQBO

NBFKFCET\GP\IKNFTNMGNOFGK

MPVSKYCKRKFOTM"N.GM\CFJ"HCSY"K

P[PTEB[T\CZMFEGYBYVKE[K\MGGQ,

BCNCKZLTNET\NNCG[CDEBIEGYGEO

FNC[FFCKBGNGTGEBI\GRPNLD"MTNKF

NNGC[GIKKCNCZL[RK\TNNCK[FF[RK\,

GFY[FPFFIKNGYCKQVKZG\[B"XNCZL

GMBQCXKXK\XZKLNCZL.GP\ZWFJ"H

E[BRKVKZG\[MQFEZLNFCKBTGENVRKG

P[B"MCNCK[F[BKQEZLM"MNFCKBTGE

JNK\,GM\CFJ"H[IKNGYHFPCGBZCJGZ

[C[IKJFSGCZ[XZKLNCZLTGEVTOBO

NBFKFET\GC[T\FCZMFGFCKBGTGVG\

M[FKGTGENVRKGFTGVG\FZB[GRKO,

GCVKZG\VSY[B"XNCZL,GCKBZFJ"H

[CVKZG\MQFGBFEZLNFCKBNVRKGTGE,

BCNC[IKJFBKQFEZLMQ.BPROFJ"H

M\CNFY[G\S\KZFCET\F[G"T[NDCK

[IKJFVSYMFSP"Y[BKRGPCZLGCXKXK\

PCZL,GY[FPBK[RBXKXK\P[IKJF,

GPSKKOFJ"HGX"TNKK[CHFCVZJNCZL

CZMF[BKRGPCGZZ\TM"EFJ"H.
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E.GFRF[KJ\FJGZ]NVKFCR\FJ"H[
[EGYBCVKZG\B"XNCZLVTORGSV\BCN

C[IKJFGCXKXK\XZKLNCZLVTORGSV\.

GBGNKBV[ZNVZ[[K[IKNGYCKQCZM\

FRFRKQNCZM\FPXGG\,[CZM\FRFRKQBKQ

FCZMF[KKM\NMNPT[FFBMKNFCVRK

TXPG,BNB[TKYZFCZMFFGBDKNGKET\G

[FGBPMKZ[FYC"FR\QNGFPBMNGBKRG

DHNQMPCGBZCCZMG\EUNF,GPPKNBBO

K[NG[KKMG\NFVKZG\[RPXB[OC[T\

FCZMFGFGBMCZDKNFET\G[PMKZCML

[MNFPBMNKOFOPFYC"FTNMQB"X

NCZLTGEVTO.BPROCCZM\FPXGG\[FGB

TG[FFCZMFTNTXOFPT[F,[FZK

FCZMFCBFMEKNDNG\[TG[FFPT[F

PVRKPXG\F[K"\,GMPCGBZCZKJC"B

CVSIKOEUH:GH"N:GJTOHF[BPZG
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IH"NNCZLTNFPXG\TGCZNT[KK\QMEK

[K\YE[\IKNFCCZMFGKDNFGKGET[FGB

TG[FPVRKPXG\F[K"\TM"N.GNVK"HK[

NFSCKZ[BOFJNK\BGFTGVG\NBFKG[O

GNBFKFET\GTNKFOC[T\FCZMF,XZKL

NCZLVTORGSV\[XZKL[KFKFDKNGKTN

TXOFPXGF[TG[FN[OPXGF,GCHFPGCQ

[KJ\FJGZNINYCKQVKZG\[HFCZM\

FRFRKQN[IKJ\TGVG\GXKXK\[FQCZM\

FPXGF.
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F.GFRF[KJ\F[G"TGFC"I[K[IKNGY

CKQXKXK\[XZKLNCZLVTORGSV\NCKQ

VKZG\G[IKJF[B"XNCZLVTORGSV\.

GXZKLNCBZPFFIKNGYCKQ[IKJFNXKXK\.

GK[NCBZCHF,EFRFFJGZCSK’I’M\C

GH"N:GKMGKQCF\TJVG[XGRGFPYGO

NF\TJUMEK[RHMGZMNPXG\KGNT[G\O

TM"N.GPVZ[FC"IGH"N:PF[FMZKI

NZCKRGNFGZG\ECTK[KMGKQCF\TJVGGMQ

CFNMG\\VKNKQSK’M"FGCFNMG\SGMFSK’

\ZM"F,RZBFENVK[M\GCCVZ[\XKXK\

NPTQ\HMZGGC\VKNKQGFKFNLBG\GDG’

NPTQ\FKF\GZ\F’CVKLMKCKEIHYF

FGXKBLF’PPXZKO,GCSGMFNPTQKETG

EGZG\KMOGDG’,KGZFMKTKYZFPXGFGYKGPF

\NGKFCMGR\F[KMGQC[T\YKGOFPXGF,

P[B"M[BZPXG\EKGXBKEKIGC\OBT"V

[NBKMGQCFECZMKBO[TG[FN[OF’

[KXGFBG\GNT[G\OTM"N.

GCCMGZKKTYCSK’\ZM"FSY"DM\C

GH"N:GKMGGQCK[KC\F[XGRGFYC"FNK[C

CSGMFHMZNKXKB\PXZKO,CVP"DM\C

[XZKLNMGGQD"M[FYKVOCTRRKFMCGE

GM\CTGE[MGGRG\BNGBKROZYNM\IKNF

BCNCEKTCEKXBM[NBMGGQZYNXB\

EPXG\XZKMG\MGGRFNXB\EGYB,GNTR"E

BKQHFZBK’EHFEGYBC[BZPXGG\[NB

XG\FF\GZFMGGRFVZJK\CFO,BCNCSGMF

[XKGGKFM\GCFGB[KMGGQMQPNPTQKETG

MP["MFC"IK"NEBVKNGCEKTCENBKXB

TM"N.

GCHFK[NCBZ[KJ\FC"I[K[IKNGY

CKQFCZMFTNXKXK\NCKQCZMFTN[BZ

PXG\,[CXKXK\TKYZFPXGF\NGKF

CMGGR\F[NFPXGFC[T\YKGOFPXGF

GFCZMFPDNFTNFMGGRFF[NKPF[NG,GTN

MQBOFCDENBFKFMBQC[T\FCZMF

XZKLNCZLTGEVTO,GP[B"MC[IKJF

[EGPFN[BZPXGG\[B"XMGGRFPKGIE\

ZYNDNG\[TG[FN[OF’TNMQBVKNG

[FTGUNBFKFMBQC[T\FCZMFBCNMKGQ

[[BZFTGVG\FKGC[T\FCZMFB"XNCZL

TGEVTO,GCHFPGCQ[KJ\F[G"TGFC"I

[PINYKOCKQXKXK\N[IKJF.

GFRFF[G"TCSK’I’STKUBM\CGH"N

K\TJUCXKXK\GKCZLPTGPETM"N.GM\C

FPD"BCSY"CGH"N:PTGPEVKZG[FCZMF

GFTJKVF[RKFOKFKGCTPKEF,GX"TECKG"E

SK’[M"IP[PTEPG\ZNCZLPKG[C,GFGB

P[RF[NPF,GK"NEFVZ[\INFBKRF

PXGFMNMLEBKRGTG[FBNBN\YQPBMNG

EGPKBC[IKJFTM"N.GCK[GT\KTYCS"YE

PCKBFPD"BGM\CGH"NTEKKQY[FPXKXK\

EFGBD"MBKRGIKKCNNCG[CDE[IKKC

CXKXK\ZYBONGC[CDEBZCTMRVG\IKKC

NFJKNCGXKXK\GFZKHFEGPFPP[NINF,

G[YN\KFECZPBECVNSGNBKET\K[GO

FVZ[PXEFSCZBCKQPXG\XKXK\NPXG\

FVZ[\INFTM"N.GTK"[[M\CN\ZW

[CINFFKBTZGPFGPPKNBBKBV[ZNF

NTPGEC[T\FCZMFGTNMQBKRGHNHGN

[KG[C\C[T\FVZ[\INFTK"[.

GRZBFENVKPF[CBZRG[CXKXK\XZKL

KG\ZMGGRFP[BZPXG\[XZKLNMGGQNPTQ

\HMZG,CHFPKG[CFIKNGY[CCZMFMHG

XZKLTPKEF,P[B"MCINF[KGXBBT"V

[NBMKGQCFECZZY[TG[FN[OF’CZMF

MHGB"XTPKEFGEG"Y.

$ $ $
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B[BK\BCPS’VSIKO]EUH:[EBPZZC

KFGEFBPZ[PGBNMNFPXGG\PCZLTNKFQ

TGCZNT[KK\Q,-GPCGBZPECZKG[RK

FNMG\B.EK[EKQ[NCZMG\FPXGG\,GT’

CPS’CZMG\]EUJ"G[ECZMG\FPXGG\

EZCRQ,GCZ["K[OEBPGZZCRQ]VSIKOEU
H.[MNFPXGG\PCZLTNKFQTGCZNT[KK\Q

T"M,FZKEZ["K[OFCKB[MNFPYGZ

NCZMG\FPXGG\FGBPEKQHF]ESGDKKQ[[N

TGCZNT[KK\O.C.[CZMFHGXZKLNFKG\

TGCZNT[KK\Q,GBPROBU[PCBZMBQ[K[

EKQ[NCZMF,BCNFJTONCZMFHGNBRHMZ

GPPKNBDOFJTO[NTGCZNT[KK\QNB

RHMZ,[NMBGZFBIE\NGKCF[RK[BO

KETKRQJTONFCZMFK[N"EFJTO[NTGCZ

NT[KK\Q.

C[GH"NFZ"PV"BPFN’CZMG\]F"D[:
GM[O[PCZMKQTNFFRBFMLPCZMKQTN

MNPXGFGPXGF,GBIZMLKT[FBG\GTM"N,

GP[PT[DEZCZMG\FPXGG\FGBBG\G

FDEZ[NCZM\FRFRKQGMN[GRG"M[O",GMQ

M\CCSVZYZQNEGE]SK’S"B[,GBOCZMG\
FRFRKOJTOFCZMFFKBP[GO[BSGZ

NFRG\PTGF"HCNBCZMFMEBK\BCPS’

CZMG\]EUNF.[,DOCZMG\FPXGG\FGB

BG\GDEZ[NCZMF[NBZYK[BKSGZ

NKFRG\FRB\FDGUCNBCZMF,BNBDO

FFRBF[NT[KK\FPXGFBSGZCNBCZMF.

GNVK"HPGCQ[XZKLNCZLEGYBTGCZ

NT[KK\Q,GMEBK\B[OCPS’CZMG\]EU
NF:[EFVSGYENF’FBZWGPNGBFFKKRG

NVRKCZMFFZK[BKQNKFRG\FRBFNVRK

[TG[FCZMF,GDOMBQBKQNKFRG\CNB

CZMF,GNMQXZKLNFKG\FCZMFEGYBNVRK

FT[KF,GCHFPEGKYDOINYF[RK[NFNMF

HG,[BIZ[M\C[TNPXGG\PCZLMPGTN

FRB\FDGUM\CGBI"MKT[RG]GFGB
MPCGBZCDP’CZMG\[O[,GFKKRGMR"N

[BOFCZMFFGBP[GO[BSGZNKFRG\CNB

CZMFPGCQ[XZKL[KT[FFCZMFGZY

"BI"MKT[FBG\F",GFKKRG[BKQNT[G\

FPXGFNVRKFCZMF.

D[C[G"TBG"I]SK’Z"GSTKUD’[GH"N
MNBNGFCZMG\)CZMG\FRFRKQ(XZKL[NB

KVSKYCKQCZMFNBMKNF,GCP"C]S"YK"B[
GF"FCCZMG\FPXGG\CKQCZMFNPXGF

TM"N,GFKKRGMR"NECZMG\FPXGG\RNPE

PCZM\FRFRKQ,GP[GO[FGBBG\GTRKQGMN

FEKRKO[K[CCZMG\FRFRKO[KKMKODO

NCZMG\FPXGG\.

E[BPROK[N"TPP["MF\GS’CPS’

VSIKO]EUYJG.[CFBEBK\B[OEBOK[

NMNBIEPQFPSGCKQ[GNIQNTXPGXZKL

NFRKIPXFGPZGZTN[GNIRG[NMNBIE,

GT’CZ[C"O[FJTOCHF[MKGQ[FKGNFO

[GNIRG\YJRKOFKGXZKMKQNT[G\CBGVQ

HF,GNVKECZKGR[PT[BOK[[GNIQDEGN

KMGNNT[G\CBGVQBIZ.BPROTK’C\GS’

[O[M\CGH"N:RZBFEJTPBMEK[KJTGO

\KMUNCZMFPKEMKGQ[MT\FCZMFFKB

N[OIGCF,BCNC[BZKPG\F[RFEBKQ

FCZMFIGCFBKQXZKLNJTGO\KMUNCZMF

PKETM"E,FZKEVKZ[GEEKQHFECZMG\

FPXGG\XZKLNFKG\"PKE"SPGLNCZMF,

GNEZMOFGMKIG[INGYEKQCZMG\FPXGG\

PCZMG\FRFRKQ,GBORKPB[MNEKQCZMG\

FPXGG\FGBPEKQCZMG\FRFRKQ,BKQPYGO

NINYCKRKFO,GT"MES"NENBMFZ"P

GSGCZKO[HF[RKSGDKCZMG\GNMQRK\Q

NINYCKRKFO,GIKE[GF\GS’[CEKQCZMG\

FPXGG\K[EKQPKGIE[N"\KMUPKE

NCZMF"GMRZBF[NFZ"PFR"N[EKQCZMG\

FPXGG\FGBPEKQCZMG\FRFRKQNBKVZ[

FSGDKBM\GS’BNBMFZ[C"O]GECZK
FP[R"CFR"NBG\D’[F[GGOGNBIKNY

M\GS’,FKKRGN[KJ\FZ"PFR"N[.
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F[GT’CZKJC"BCSGDKKQ[CKBZEKQTGCZ

NT[KK\Q,GPHFR[PT[FKFNGEZLBIZ\

CEKQCZM\FPXGG\,GH"N:GM\CFZK"J

GJTOHF[BPZGIH"NNCZLTNFPXGG\

TGCZNT[KK\QMEK[K\YE[\INFCCZMF

GKDNFGKGET[FGBTG[FPVRKPXGG\

F[K"\,GTGEMKFCZMFFKBPTCGE\

FRV[GZBGKNFYEKOTCGE\FRV[NPT[F

[FKBTCGE\FDGUT"M.FZK[M\CEZL

BIZCMNTRKQCZMG\FPXGG\,GBKQHFMPG

CZMG\FRFRKQ,GNVK"HPGCQECZKF\GS’

[IKNYGCKQCZMG\FPXGG\NCZM\FRFRKQ.

G[GFRFBU[PCGBZCDP’[CZMG\

FPXGG\PCZLTGCZNT[KK\Q,BCNBM\K

BKRGPCGBZBOZYNM\IKNFPCZLTGCZ

NT[KK\Q,BG[HFDONTKMGCBGBUBONB

CKZLNVRKFOTGCZNT[KK\QBKQNG\YRF

NCZLBI"M.

GFRFNMBGZFBORKPB[MNPFG\FCZMF

FKBMCZM\FRFRKQPS\CZB[NB[KKLCZMF

NBIZKFO,GMPGCBMKNF[NB[KKLCZMF

ZB[GRFNBIZKG] -GHF[PCZLCZM\FPHGQ

NBIZKGBKRGTNFBMKNFBNBTNF[CKTF

[NB[KKLCPXGG\GMPCGBZNFEKBCPS’

CZMG\EUMB,PFNPHGQ[MQRFRFTKK"[[
GMQFGBPVGZ[CZ"PVK"BPFN’CZMG\

]F"G[GH"N:[BO[IJCNBCZMFBGFVZK[

\ZG"PBG[JCNGNBCKZLBKRGPCZLBIZ

T[KKFGMQMNMKGXBCGTM"N,FZKENFZ"P

NB[KKLMNNCZMFBIZFT[KKF.

GHFPGCQMR"NE[KJ\FZ"PECZM\

FPXGG\FGBPEKQCZM\FRFRKQ,BPRONET\

F\GS’FR"N[FGBEKQBIZKN"EBOEKQ

CZM\FPXGG\TGCZNT[KK\QFGBZY

NM\IKNFBG[HFDONTKMGCB.

H[GFRFT’CFDZTY"BNDNKGQ[G"T]KG"E
S’KJ[[FCKBC[OFBG"HV"YEIGNKQEEKQ

TGCZNT[KK\QBKRGBNBNM\IKNFGNB

CEKTCE,GNFR"NPCGBZENECZKGEKQCZMG\

FPXGG\BKRGP[GOCZMG\FRFRKQ,GNMQBU

[NB[KKLCCZMG\FRFRKQBNBCTGCZ

NT[KK\Q,BCNCCZM\FPXGG\[FGBSGD

BIZ[NCZMF[KKLDOBIZFPXGF.GK"N

[DOET\\GS’MQ,GCSGDKKQNBPXKRG

FGMIFNHF.

BPROT’C\GS’NYPQ]EUYJG.E"F

P\YKU[EBOKCZLNBIZT[KK\QKFKFCZMF
NCJNF,GMQPCGBZNTKN[O]EUYKET"C[
EPHFEPCZLTNBMKN\PZGZCJKCGN[RK

T"M[PXGG\XZKMG\MGRF,[BOBKQXZKMG\

MGRFMCZKXBCJKCGNZB[GQGNB[KKL

CZMF,GC[BD"B]S’M"G[\PFEBV[Z

EPXGG\BKQXZKMG\MGRFGBU[MCZKXB

CJKCGNZB[GQ[KKLCZMFBI"MEKMGN

NCZLDONBIZFPXGG\,]GMGR\GX"N[BO

K[XGZLKMGNNCZLBI"M,[K[XGZL

NFGSKUTNPXG\GPZGZKOKBMNFG[,BPRO

C\GS’PCGBZ[B"BNCZLBIZT[KK\Q

MNN,GCHFPCGBZ[BU[[KJ\\GS’GMR"N

]BG\E’[[BKQCZMG\FPXGG\PKSGEGMPG

CZM\FRFRKQ,P"PB"BNCZLTNKFQBI"M,

GX"CFJTO,GBV[Z[HFMGR\F[BD"B

EGEBKBOCZMG\FPXGG\FKFPEKQCZMG\

FRFRKQ,NBFKFY[F[KCZLBIZT[KK\Q

BCNBOHFEKQBIZX"CNPFBKRGPCZL

TGCZNT[KK\Q.

GX"N[MN[BKQFCZMFNVRKFPXGFBKQ

NFCZMF[KKMG\NFPXGF,GZYBOK[

BV[ZG\NCZLNVRKFPXGFK[PTNF

CFCZMF,GCEZLFZKJC"BFR"N]BG\F’[,
BPROMRZBFECFDEZ\FECZKOVNKDK\GS’

CSGDKKQG\GS’CPS’SGMF,GMENFNQ.

I[C\GS’CSGDKKQM\CGCNGNC[BU[KXB

PMKBDCFF,P"PKMGNNCZLBI"MEBM\K

XZKLNRTRTCFNN,GPCGBZ[MN[R[BZ

INYPFPXGFBM\K[KKLCZMF,GHFPGCQ

EFRTRGTKOFOINYPFPXGFGMEPCGBZCFB

EBK\BC\GS’TZMKQ]EUC:[YJQFKGET

NRTRTIKKCBCKGNKYINGNGNCPEKQIKRGL,

FZKEFIKRGL\NGKCFBV[ZG\NYKKO

FRTRGTKO.GCKBZFDZK"H[HF[NKPG\

FPXGG\,GMN[BKQNYJQBV[ZG\NYKKO

[NKPG\FPXGFBKQMBQEKQIKRGL.
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BPROT’C\GS’CPS’SGMF)EUN"J(

[FGSKVGNIE[[BUBOKXBFPXGFKMGN

NCZLMKGQ[PRFDBR[KKZG[NKONKJGN

NGNCKFOMNFKGOBU[BKRGPTMCRI[C

PXGFPQFPGCIZGKMNGNCZLTNHFTK"[,

FZK[BU[BKQCGIKGCMKGQ[TEKKQK[NHF

BKHFFP[L[KKLFCZMFBU[BKQFFP[L

PTMCGBKRGBNBNPXGFPQFPGCIZ,

GP[PTPHF[MNFEKQTGCZNT[KK\QFGB

MEK[KFKFNHF"BKHFY[ZCKQCZMF

NFPXGF",GBIZ[RDPZFFPXGFNB[KKL

NCZL,BCNYGEO[RDPZFFPXGFNDPZKGK[

BKHFY[ZCKQFPXGFNFCZMFTEKKQRI[C

TGCZNT[KK\Q,GCKG\ZPGCQNVKFZKJC"B

[MNFCZMFXZKLNFKG\YGEONFZBG\

[TG[FPVRKXKGGKF[K"\.

GNVK"H[DOCKXBPZGZCJKCGNZB[GQ

BOCBG\F[TFTEKKQNBFKFFPZGZPXG\

TNPZGZKO,GCJKCGN[RKK[FGSVFHG[KKL

NCZLGTEKKQRI[CTGCZNT[KK\Q,GZY

CRDPZNDPZKBKRGKMGNNCZL,GCHFPGCQ

SCZ\F[BD"BFR"N]BG\H’[[[KKLNCZL

CJKCGN[RKBUBOKXBCJKCGNZB[GQ.

J[GFRFK[PYGONFS\VYCTRKQCZMG\

FPXGG\BOFCZMFTNYKGOFPXGFBUTN

FPT[FT[KKF,GCV[GJGTKYZFCZMFFGB

TNYKGOFPXGF,GCKG\Z[BOHFCZMG\

FRFRKQFZKCBFFCZMFTN[HMFNYKKO

FPXGF.

BPROT’CZB"[]S’G[EFY[FNPFK[
[KRGKN[GQCFCZMFCKQ\VKNKQ[NKE

N\VKNKQ[NZB[,EBUETN[NKEPCZL

NFRKITN[NZB[PCZLTNPXGG\\VKNKQ,

GM\CENBZXGIH"NN\YQ[\KCZMG\HG

BIZHGCPXGFBI\,GK[N"TFZKFO[RK

SGDKPXGG\,[BU[K[PXGFCFRI\

F\VKNKQ[NKEMP["MC\GZFGY[Z\O

NBG\TNKEL,BCNC[NZB[NBM\CBNB

GFKGNJGJV\CKQTKRKL,GMQFGBN[GQFZ"P

C\IKN\FNMG\\VKNKQ[M’NY[ZQTNFKE

-NFKG\\VKNKQTNFZB[,FZKEFOC’SGDK

PXGG\GB"MPF"\NCZLNFRKITNKE,GBO

RKPB[FCZMFFGBTNPT[FFPXGFPGCQ

[BU[YKGOFPXGFFKBCHF[K[NG

F\VKNKQTNFZB[,BCNFPT[FPXGFFGB

CHF[PRKIQ,GCKG\ZNFZKJC"B[FCZMF

CBNDNG\TNFT[KKF[FKBPVRKXKGGK

F[K"\[KKLCZMFTNFT[KKF,GFKFBV[Z

NCZLNFRKI\VKNKQTNFKE,BU[BM\KBKQ

NGFYKGOTENBIZFRI\Q.

$ $ $
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B.FRFPXGG\RZIRGMFFKBNFENKYF

CCK\,GBOBKQNGCK\NB[KKLCYKGO

FPXGF,GMPCGBZCZ["K[C\MD,B)E"F

FZGBF([CZM\FZGBFR"IR\YRFNPK[NB

FENKYCCK\GTEKKQBGNKG[CCSVKRF,

GMGGR\GNMBGZFECSVKRFN"[NYKKOPXG\

R"I,MKGGQENBI[KCCK\.GM"FNFEKB

C\GS’SGMFPG,B)E"FFZGBF([EGGYB

CPXGG\R"IR\YRFCZM\FZGBF,MKGGQ[K[

MPFCRKBEO[BKQNFOC\KOGBKQCKEO

NYKKOFPXGF)BNBEKN"TCPBKYPKKZK,

EBKBKKZKCBMSRBKOFZKKMGNKONF[\\U

BGNFENKYCCK\CTF"C.[EIGY[K[MPF

CRKBEO[BKQNFOCK\BMSRKBD"M(.

BMQRZBFV[GJENBEPKBPXGG\R"I

NFRLPXGG\[FQIGC\FCK\,GMPHGHF

GPTYFGMKGX"C,[MNSKC\IKGCQCBF

NBEONBIZEBK\NKFCK\,GBOBKQNGCK\

BKRGRMRSMNNCTKYZFIKGC,GBUBKRGXZKL

NF[\EN[KFKFNGCK\MEK[KGMNNYKKO

PXGG\BNG,[MN[BKQNGCK\BKRGCMNN

FIKGC,GFCK\[CRFBG[YRFFGB[DGZO

NGFIKGC,GMNHPQ[NBYRFBGCRFCK\NB

ZPKBTNKFIGCFMNN.

BCNPXGG\RZIRGMF,BU[FKBP\YKKP\

ZYCCK\,GBOBKQNGCK\BKRGKMGNNYKKO

FPXGFMBPGZ,P"PBKQFDEZCHF[FKB

IGC\FCK\,BNBFKBIGCFDPGZFEZPKB

BYZYV\KFEDCZBNFENKYRZIRGMF,GFKB

PPKQFPXGG\[FQIGC\FBEOG[BKRQ

\NGKG\CSKCG\PGYEPG\FPCKBG\B\FBEO

NMNNIGC\FPXGF,GBU[K[PFQ[RXZL

NYKGPQIVWPSGKOBGPXKBG\PSGKP\,P"P

BKQFIVWBGFPXKBG\DGZPG\FIKGC,BNB

FIKGCZPKBTNKFCKQMLGCKQML,BNB[BO

BKQCKEGFIVWFREZ[NYKGOFPXGFBG

FPXKBG\FPSGKP\FZKFGBBRGS,BCNTEKKQ

PIGKCFGBCPXGF,GMN[K[CKEGNFCKB

[KFKFCKEGFBV[ZG\NYKKOFPXGFPIGKC

NF[\ENCHFMMNKMGN\G.GMPXGG\\VKNKQ

[FKBCGGEBKIGC\FDGU,GBU[BKRGKMGN

NYKKPGBNBCKEGGCZB[G,P"PFIGCFZPKB

BYZYV\KF,GN"FIGC\FKEGFZB[,GBOBKQ

NGKETEKKQFGBCMNNTKYZIGC\FPXGF,

BNBEZIPRBVJZKFP[GOBGRSG,GBOFKF

[KKLNYRG\KEFKFIKKCNYRG\NGKE.

GFMKRPKPXG\RZIRGMFRZBFCZGZ

[FKBPQFPXGG\[IGC\QBYZYV\B

EDCZB,GFKBBKRRFIGC\FCK\,EDCK

PHGHFGPTYFGMEG’,FCK\FGBFPGNKEB\

FIKGC,[DEZFPXGGFFKBN\YQB\FCK\

CPHGHFGPTYF,BCNIGC\FENY\RZIRGMF

BKRFCDEZISZGQGEKQCCK\,BNBIGCF

EBK\NKFBYZYV\KFNFENKYR"INVZSGPK

RKSB,BNB[PYGOYKGOFPXGGFFGBCCK\,

GMPGC\VKNKQ[CGGEBK[BKQFKEGFZB[

DGZPKOGPIKKCKOB\F\VKNKQ,BNB[FO

PYGOYKGOFPXGGF,[IGC\FBEONFRKI

\VKNKQTNFKEGTNFZB[.

GCJTPBEYZBNFDZI"Y[NKJ"B

)NIRGMFE"FR[BN\K(EKKYCHFECZK

FZPC"O)VK"BPCZMG\F"C([M’GH"N,K[

PXG\T[FMDGQ\VKNKQGSGMFGNGNCG[GVZ

GBNGFQRYZBKOIGCFNVK[BEOIKKCTM"V

NT[G\,GK[PXGF[BKRFIGCFBNBEGPKQ

NZ[G\MDGQPHGHFGPTYF[BKQBEOIKKC

N[MGQCCK\FIKKCCPHGHFMEK[KT[F

PHGHF,BNBBOZXFN[MGQMNKPKGCBFNBG

CSVKRFK[CGMQBKRGIKKCNCRG\CK\MEK

NT[G\PTYF,MG’,G[OCF"D,GMQMNFPXG\

[FQPE"S,CKQPXGF[FKBIGCFPECZKFO

MDGQPYZBPDKNFGFENY\RZC[C\GFENY\

RZIRGMF,CKQ[BKRQIGCFMDGQRJ"K,MG’.

GPCGBZPECZKGEPXG\RZIRGMFEPKB

N\VKNKQ-[FKBRYZB\IGCFMPG\F,GNB

EPKBNPTYFGPHGHF-[FQEGPKQNZ[G\,
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GFKKRGMBPGZ,[BKQFCK\PIKKCFPXGGF,

BNBFCK\FGBPYGOYKGPF,MPGFKEGFZB[

C\VKNKQ,GB[ZNV"HNMBGZFCBOBKQNGCK\

PIGKCN[MGZNGCK\[KGMNNYKKOCFPXGG\

R"I,MPG[PCKB[OC[OFDZK["BHX"N.

BPROFCKB[OEM"HNET\FZPC"O,

BCNNVP"[F\GS’FR"N)SGMFPG,B(CE"F

FZGBFECNGNCGSGMFNB\YRGNCZL

NZGBF,BNBDCKR"IP[GOICKCG\FRS,

GDOP[GO[K[MPFC"B[BKQNFOCK\

GBKQCKEONYKKOFPXGF,GJTOZB[GQRKIB

ENB\KY[KPPHGHFTM"N,GMBQB"BNVZ[

P[GOBRGS,EB"MPBKY[KBNKFPPHGHF,

FBPHGHFIGC\FEZ,BNPBEDOR"IFGB

ZYTNPK[K[NGCK\GMG’.

C.GPT\F,EPSYKRQCET\FZPC"OER"I

FGBIGC\DCZB,GNMBGZFZPKBIGC\KFTN

MBG"BPCRKFCK\,GBUFR[KOIKKCG\

MEBPZKRQCDP’)[C\MD,B(BZKC"NR[KO

IKKCG\CR"I[BUFQFKGCBG\GFRS,GB"M

K[NRGNET\FKBLKGXBKOMNCRKFCK\

KE"IT"KFENY\B’PFO,GMPCGBZCDP’

)[OMB,C(PXG\IRGMFRZBK[GCK\G,

EBK[GMNCRKCK\GSDKNFGCRZBIE

MEVKZ["KF\O.GX"CCHF,FBKLKGXBKOMN

CRKFCK\CRZBIE.

GFQBPROPXKRGCPXGG\[ZCKOKGXBKO

KE"IT"KPT[FFKIKE,MDGQ\YKT\[GVZ

GPYZBPDKNFGMEG’,BMQF\OFBEMGNO

KGXBKOKE"IFGBPEKQ[GPTMTGRF[TK"H

I[GCPT[FF\YKTFGFYZKBFNMBG"BPQ

FKGXBKO,BCNCFENY\R"IBJG[KKLNPKPZ

[B’PENKYGPGXKBB\MGNO,[\I[CPT[F

FFENYFNMBG"BPCRKFCK\.

GCV[GJGCGGEBKN"[EKRBE[GPTMTGRF

CFENY\R"I,EFGB[KKLZYCEKCGZ,T"E

SCZ\FIHG"B)BG"ISK’MJSY"B(

[P\BIEKOF[GPTGFP[PKTGP[\\U

F[PKTFGFEKCGZNFKG\PXGF[NKPF,BCN

CPT[FNB[KKMBSCZ\[GPTMTGRF,GMK

CNGNCRPK[KKL[B’KJGNGMGNOKXBGKE"I,

GNBPXKRGCPXGFFP\YKKP\CPT[FEKQ

[GPTMTGRF,GB"MNMB’N"[[KGXBKOCRK

FCK\IGC\OCFENY\CTF"CCDEZ[NB’

PGXKBB\MGNO[PXKRGCM"E.

GTGEK[NFGMKI[BKQEKQRZBK[GCK\G

PMIEKQ[GPTMTGRF,EFBCMN[GPT

MTGRFCTKRQ[KFKFFKGXBKE"IC[T\YKGO

FPXGFNVRKFPGXKBG,GN"[NFGXKBB\

ICKZGBOFGBCPYGOBIZ,GNTGP\HB\

CRZIRGMFPXKRGEPFRK,[FNBFBK[[BKRG

CCK\GKGXBKE"ICFENY\B[\GCCK\G,

MEBPZK’CDPZB)[C\MD,B(B"ZHKZBGMG’,

F[\BNBXZKMRBEYBPENKYKTNKCDG

CK\BKGMG’,GNBPS\CZBEFGBEGYB

CB[\GGP[GOEB[\GMDGVG,GCV[GJGDO

CRKFCK\FKGXBKOKE"IPXERZBK[GCK\G

KGXBKOKE"IBU[BKROCPYGOFFENYF.

GFQBPRO[FPD"B)\ZT"GSY"E(FCKB

E’FC"I[BEO[FENKYKMGNNFENKY

NB[FGNCZLGMDGQ[TGPE\BXNGC[T\

FCZMFBCNCT"BBKQNCZLMKGQ[FPXGF

PGJN\TNDGUFBEO,T"M.GRZBFPECZKG

E[KKMBEKRBE[GPTMTGRFCPXGG\R"I,

BMQMCZM\CFDZ[H"B)PRI"[\RKRBSK’

R"I(EHFGZYNTRKKQFCZMF[PGXKBBG\F

CCZM\G,ECHF[KKL[GPTMTGRFMECM"E.

GTE"HKN"CP"[FVP"D)\ZT"FB"B

SY"E(CFBEB[FPGXKBFBR[KO

CFENY\F,EFKKRGEGGYBCTGPEKOTNKEF

C[TF[PENY\G[GPTKOFCZMF,GFGCB

NEKRBCP[R"C)[OSY"J(,EFKKRGRPK

NTRKKQFCZMF,EFBNDCKFFENYFNKMB

EKRB[KTPEG[O[FZKB[FPENY\CCK\

TNCTNF,MBPGZ,GBUC[BZCRKCK\GNB

[PTRG[BONBFKG[ONBKXBGKE"IMR"N.

TGEFKFPYGONXEEEFBEKGXBKOMN

CRKFCK\CFENY\BIEPFOFGBPJTO

[NKIG\,[FBIEFPENKYFGBC[NKIG\

MBG"BPCRKFCK\,GPJTO[NKIG\RI[C\

PT[FFFENYFNMBG"B,BPROHFD"MBKRG

RZBF,EFBNB[PTRGECTKRQCFENY\R"I
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PKRGK[NKIG\[MNCRKFCK\KPRGNB’

NFENKYC[CKNO.

GTGEEFZKC[G"T)\ZT"FS"D(FGCB

ET\K[PK[BGPZEYJQ[FDKTNIKRGL

PENKYB\FRZCCK\,G[GCBKQCRKFCK\

XZKMKONXB\KE"ICFENYFBIZ\,GBK

RKPBEFGBCDEZ[NKIG\,FZKCM"EBKQ

[NKIG\NYJQ,NCZP[KJ\FBIZGRKO

[IKE[GEZYCECZ[K[CGING\MPG

YKEG[KQGDKZG[KQGYRKRKOGMEG’FGB

EBPZKRQEBKQ[NKIG\NYJQ,P[B"M

CECZKO[FOT[KFDZKEBNNBING\

BKMB[NKIG\NYJQ,KTGKKQCHFCR\F"P

YVCSY"B,B[ZN[KJ\OKK\MQ[FYJQ

RT[F[NKINFENKYC[NKIG\MNCRKFCK\,

GBUNDCK[GPTMTGRFRPKY[FFKBLFYJQ

PGXKBKE"IFDEGN,EFBCM"EBKQFYJQ

PGXKBB\FDEGNGMENFNQ.

GTE"HKN"TEFZKYJQ[FDKTNIKRGL

IKKCCFENYFMEYKK"N)[G"T\ZT"HS"C(,

GFBCM"EEBKQYJQKMGNNPRG\[NKI

TCGZG,GCHFBV[ZEBVK’CPKNKET[KF

DZKEBNMG"TBKQRT[KO[NKINYJQ,MKGQ

[FGBPGXBPMNNPKRGK[NKIG\,GB"M

FBKLFYJQKGXBKE"ICFENY\B’PCRK

FCK\MKGQEFZKN"[[NKIG\DCKF.GZ’

C[V"B)[C\MBT"CE"FCDP’\"Z(

[PXEE[CTF"CPGXKBKEKMNCRKCK\G

CIGC\FPXGF,GP[PTEFGBPJTO

[NKIG\,GX"\CHFMBPGZ.

GCZ"QVSIKO)H.E"FGBSKYRB(M’

EPCZMKRQCR"INFENKYGNBC’TN’,MKGGQ

ENK\KFC[NKIG\)ECTK[KFKFFRZGF[PQ

[NG,GK\’NY’(,GB"MT"MEFBECRKFCK\

KGXBKOKE"ICFENY\CTF"CN"FP[GO

[FGB[NGIO.GTK’KEBVZKOSK’\N"C[M’

ERZIRGMFFGBIGC\FDGUGN"PCF

[NKIG\GMPGEN"PC\VKNKQGCSGMF,

GKTG"[PF[M’CHF.

D.GFRZBF[K[CTRKKQHFVNGD\B

EZCGG\BDEGNKFBIZGRKO,[FRFC[G"\

IMOXCK)RGSVG\SK’K"D(CKBZET\FK"B

FBPGZF[CRKFCK\KGXBKOKE"ICFENY\

YJQ[FDKTNIKRGL,NTGP\FBECM"EBKQ

YJQPGXKBFDEGNKE"I,GH"N,SCKZBNKF

ECIRGMFMKGQENBGBYZYV\BEDCZBPGJN

IKGCFFENYFBNBBIEPMNCRKFCK\

PENKYCV\IFIXZ,G[GCBKQIKGCTN[GO

BIEPMNCRKFCK\BT"V[NB[PTG

FCZMFGNBZBGFFENYF,GTEKVBPKRKF

BPZZCHKZB)[C\MD.(MKGQERSKCRB

BPKRB\GNBXZKMRBEFBYBPENYKTNK

CDGCK\BK,BPJGNFMKSDKCYJQ[FDKT

NIKRGLFPENKYCV\IFIXZ,BCNCYZKB\

FPDKNFFPGJNTNMNBIEGBIENYZG\BG

N[PGTFPDKNF,BKQYJQBU[FDKTNIKRGL

PGXKBB\FZCKO.T"M.

GTE"HM’C[G"\PFZ"[FNGK)SK’ME(

NCBZFBEB[FPENY\GPGXKBFB\FBK[

KEKIGC\G,BUEDCKPYZBPDKNFK"B)[G"T

SK’\ZV"JS"C([BU[PIGKCG\P[GO

[FKGCBG\GFRSP"PBKRQPGXKBG\B\

FBR[KO,EINGYIKGCFENY\R"IPIKGC

PYZBPDKNF,ENBZPKBTNMBG"BNYKKPG

CDGVG,BNB[BIEPCRKFCK\KENKYCCK\

GPPKNBRVJZKOMNCRKFCK\,GNMQSDKDO

CFENY\FB[F,BCNCPYZBPDKNFEZPKB

TNMBG"BNYZGB,BKQFB[FPGXKBFB\

FBK[KEKIGC\G.

GPN[GROP[PTEBKQMGGR\O[IGC\R"I

FKBIGC\FCK\MPHGHFGPTYF,GMCZ

R\CBZ[NBPS\CZFMK,BNBEDOFO

S"N[IGC\R"IFKBIGC\DCZBGZPKBTN

MBG"B,BNBEP"PNBZPKBTNMBG"BPCRK

FCK\NFENKY,BNB[BIEPQFCK\KENKY

CV\IFIXZ,GCFENY\GPPKNBRVJZKO

MGNO,GNBT"K[FB’PGXKBB\MGNO

CPT[FG,GRI[C\PT[FFFENYFNMGNFG,

BNB[P[FENKYB’PCRKFCK\PPKNB

R\YKKPFFIGCFEZPKBBMGNFG,[FKB

[BIEPCKRKFOKENKYCCK\O,GNMQDO

YJQPENKYGRVJZTK"HFDEGN,EN"C[KFKF

RI[CPT[FFYJQNDEGN,BNB[MKGGQ

34

��Æı"ÆØœ��ł��Øøł��" ł�ª



[FENKYFYJQCQFCK\PPKNBR\YKKPF

FIGCFFPGJN\TNMNCRKFCK\MBIE.GMQ

TE"HNTRKKQB[FPENY\GVGJZ\B\MNCRK

FCK\BUFBR[KO.

GM"FCECZKFPFZ"[[O,[FZKBO

PENKYKOCCK\G[NBEOBT"V[FGBNB

KPXB[OCT\FFENYFGNB[PTGMG’KXB

KE"I,EFPXGF[KFKGRZG\EGNYG\CCK\G

[NBEOGMG’,GFKKRGBUEFGBIGCTMBG"B,

BKRG[M"BKENKYGKXBKE"ICFENY\BIE,

BNBIGC\G[KFKGRZG\EGNYG\GSDKCPF

[BIEPMGNOFENKY.

GMNHFFGBPTKYZXGZ\F\YRFERZ

IRGMF,[FQBPRO[CBGIMPKONFJKNIGC\

PXGFHGTNMBG"B,BCNYKGPFPXETKYZ

EKRFFKBCFENY\RZBIECMNCK\,JVKNB,

GPPKNBEMNF[KKMKONCK\BIE,P[\\VKO

CIGC\PT[FBIE,[KGENYPCKQMGNORZB’.

GPXKRGCIGC\FPXGG\MPFEGDPBG\

NPKQIGCFMHF,FPGJN\TNZCKO

GP\YKKP\CPT[F[NBIEPFO,GMDGQ

PKN\PK[BKQNGBC,[FKBPGJN\TNM"B

PK[ZBN,GSDK[BIETG[FGGCHFKGXBKO

MGNOKE"I,GBKRGCDEZB’PGXKBB\MGNO,

BNB[HFGDEZFIKGCFPGJNTNFZCKO,

[B’PFOKT[F,GMQPXKRGMKG"CIKGCKO

FPGJNKOTNFZCKOFP\YKKPKOT"KT[KK\

BIEPFO,GFGBPF[RYZBCTNPBIKGCKO

TNCK"E,[FGBCTXOIKGCTMBG"B

PK[ZBNBNB[P\YKKOT"KPT[FC"E.

E.BMQNBKELPXKRGCECZKFBIZGRKO

[RZBFNMBGZF[KJ\OCDEZRZBK[GCK\G

[FGBCBGVQ[BIEPGXKBB\MGNO,FKKRG

[PT[FFFENYF[NFB’P\KKISNMGNFG

MBKNGFENKYMBG"B.EMQRZBFPCGBZCECZK

FC"I)\ZT"FS"C([R\Y[F[OP"[

ECR"IB[FPGXKBFB\MGNO,GCPDKNF

BKRFPGXKBFB\FBK[,G\KZWEYZKB\

FPDKNF[BRK[FKBMYZKB\F\GZFGNMQBKQ

FB[FPGXKBFB\FBK[CHF.GPCGBZ[FB

EFB[FPGXKBFB\FBK[CR"IFGBIE

JTPBTOFBECPYZBPDKNFGC[BZEGM\K

FB’PGXKBB\ICKZG.GTE"HCJ"H)\ZT"F

SY"E([XKKQCFLEKRBEB[FPGXKBFCTNF

KE"ICR"INEKQPYZBPDKNFCHF.

GC[G"\FZTY"B)\RKRBSK’KD(EQCPK

[FENKYB\RZFIKGCGBI"MNVRK[FENKY

B\RZFFKEGZRHMZ[NBCKZL,BOKMGN

NCZLB\CZM\NFENKYTNRZFFKEGZ.

GFCKBCHFVNG’FBIZGRKOBOPCZMKOTN

RZFFKEGZ,ECVZ"I)\ZT"CE"FR[BN\K(

M’DCKPK[TGPECNKNH’MSCGZ[FGBNKN

G’GFENKYG’,GBI"MRGETNG[FGBH’GXZKL

NFENKYTGEBIE,[NBKCZL.GFKKRGENB

PCZMKRQTNRZFFKEGZNCE.

BCNFBNKFZCF)[OS"H(VNKDTN

FVZ"IGPEKKYBKVMBPFC"K)[OE"FGM\GC

CBZIG\IKKO(EBONBFKK\FET\GC[T\

FCZMFTNRZFFKEGZ,PCZLTNKFCVRK

TXPF.]GM"FCPD"B\ZR"BSYM"FC[O

FZPC"O[BOC[TF[FENKYRZFZB[GQ

FKFMGR\GNFENKYBIZG\B"XNCZL,GBO

CKZLGFENKYGBI"MRHEPQNGRZG\PCZLCMN

VTOGMG’,GPCGBZEPCZLTNFFKEGZBONB

FKFCCZMFET\GNFEZKTG"[[.

GM\CFZTY"B[OEBKQNFGMKIEPCZMKRQ

TNRZFFKEGZPFBEBRQPCZMKRQMNCRK

FCK\BUEPEKRBRZBK[GCK\GGFENY\CRK

FCK\M"BCVR"TFGBP[GOFKEGZCNCE

GP"PPCZMKRQMBG"BNTXPG.HFBKRGE[BRK

F\O[MKGGQ[ZXGRGNFKG\PFPFEZKO

MGGR\G[NBNXB\CFENY\FB’,GPPKNB

[GCPIGKCPEKRBCFENYF,G[VKZPCZLTN

FENYFHG.GNECZKGBNGFY[FF\OTNP"[

FZP"B)SK’\ZT"ES"B([RFDGNFIPKZ

CRZG\IRGMF[NBNFENKYBVKNGPRZNRZ,

ETKYZPXG\GBKRGBNBRZBIEGF[BZBKRG

NPXGFMNML.GCKBZCPD"B[O)SY"B(

EFGBP[GOECRZBIESDKNMNCRKFCK\.

GPFCML,EP"PMKGGQ[BKQZXGQCRKFCK\

NXB\CFENY\B’PFO,[GCFOPIGKCKO

PEKRBCFENYFGFENY\OFKBIGCFDPGZF.

GR[BZCXT"D.
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GNMBGZFSCZ\FZT"BPCGBZ\CHF,

EBKFGS"NT"EFC"IGFJ"HFR"NEDEZRZ

BK[GCK\GFKKRG[B’PGXKBB\MGNO,EBO

MP"[FIM"XFR"NEDEZIKGCGEB’PENKY

G\GBKQIKGCNB’PFO,NMBGZFNV"HN"[

NFGXKBB\TXPG,ECPKQFPXGG\FNNG,

FPGJNG\TNFZCKOGP\YKKPG\T"KPT[F

FKIKE,CGGEBKEN"[NFGXKBB\TXPGPQ

FMNNNFKG\PIGKCTEKKQCPXGGF,[FPXGF

R\YKKPFP"PGSZFFIGCFPTNMGNO,GB"M

F"RDCKR"IPFPGTKNFB[P\MGGQ[NB

NXB\CFENY\HFFPENKY,FBBKRGRVJZ

CFENY\GT"K[PGXKBGKE"I,BNBEPPKNB

FGBRVJZMKGGQ[R\YKKPFFIGCFFPGJN\

TNMGNOMBIE.

BMQNTGP\HB\,CHFDGVBK\CBZGECZK

FZP"B[[BZFRZG\[CRKFCK\PENKYKO

BKRONPXGFM"M,[ECZKGTGNKOCYRFBIE

TO[KJ\FIM"XG[G"\PFZ"[FNGK

ENTKN,[DEZIGC\RZIRGMFFKBTNMN

CRKFCK\[KENKYB’PCKQMGNO,B[ZNV"H

N"[NFGXKBB\TXPGPFENY\CTF"C,

MBPGZ,GNMQFENY\CRKFCK\NTGNOFGB

PEKQFKEGZ-GB"MN[KJ\FZP"B[VKZ

PGMIEPCZMKRQTNRZFFKEGZPFBEBRQ

EPFEZKRQCRZNMBG"BPCZMKRQMBG"B,EBU

FPFEZKOKGXBKOKEKTKYZIGC\OCFENY\

FB’,GFENY\OFKBZYFKEGZDZKEB.

GCIKEG[KFDZK"H)V"EPIRGMFFN"B(

M\CNCBZET\FZ"P[O[EKQFFKEGZCRZ

NMBG"BBKRG[M"BKENKYCVRKTXPG,BNB

[FPENKYPENKYNMBG"BGMGNFGIEB

FENYF,EFZ"PN[KJ\GDCKXKXKQ[BKQ

PTMCKQB\FPKNF,[BOVKZ[GSKNYKEKG

PQFPKNFBKRGIGHZ,ENB[KKLNYKKOFKEGZ

NCECNKTKYZFPXGF,GF"REMNFLPKN\B

ERZNMBG"BFGBTRKQ[NFKEGZPXGF,T"M

NB[KKLMNNNGPZ[\FBFENYFPKGIE\

NMNBG"B,EB"MRPXBEFFENYFF[RKF

FKBZYP[GOFKEGZCNCEGFKBRVZE\

PTKYZPT[FFPXGF,GHFB"BNET\FZ"P.

GET\FZP"BEVNKDGS"NEBV[Z

NFENKYMBG"BCVRKTXPG,CKBZ[O

EBKFGRPKN[KJ\GDCKXKXKQ[BKQ

PTMCKQ[BUBOVKZ[GSKNYKEKGPQ

FPKNFIGHZ,ES"NE[KKLNYKKOFFKEGZ

CVR"T.TM\G"E.GPCGBZES"N[RZNMBG"B

FGBZYYKGOFKEGZ,BCNTKYZFPXGFMCZ

YKKPGMNCRKFCK\CFENY\B’PFO,GT"M

S"NENB[KKLNFGXKBTXPGPYKGOFPXGF

CFENY\RZBK[GCK\G,GMBPGZEM"F[KJ\

FZP"B,GENBMFDZTY"B.

F.GCSK’\ZT"HS"D,K"B[BT"V

[PENKYKOTNKGC\GLCK\GBOFGBCPYGO

[BKQCGK[ZBNPENKYCCZMG\.BCNFZP"B

M\CEBVKNGBOFGBBXNKFGEKOGZGBF

FRZG\BOZGXFNFIPKZTNTXPGGNFENKY

CVRKTXPGPENKYGPCZLTNKFO.GPYGZG

C\ZGP\FE[Q)SK’YB(,GFC"K[OFCKBG

GM\CTNKGGN"REBKQNSPGLTNHFNCZL

CZMF[BKRFXZKMF,GFKKRGMKGQ[FENKYG

TNKGMCZCCK\G,BCNFE"P[O)BG"C(M’

EFPRFDMECZKPFZB"K.

GFRFC[KJ\FPICZPCGBZEBKRGKMGN

NFGXKBTXPGPFENY\B[\G,EBN"FPF

BKMV"N[B[\GPENY\TNKGCCK\G,KGXKB

B\TXPGPFENY\FGKENKYNIGEKF,BT"M

EN"P.GM"FCPFZ["NGCVZ"IFGCBG

CP[R"C\ZT"HSYJ"H,ENBGMNMPKRKF

NGPZBKRKZGXFNXB\C[NB[\K,GB[Z

NMQS"N[NBKENKYCCZMF,GM[KJ\

FPICZ.GB[ZNMB’PCGBZCHFMSCZ\

FIM"XGFPFZ"[FNGKENTKN[MKGQ

[FENKYGCCK\[GCBKQIKGCTN[GOB’

PCRKFCK\,GBKRGPEKQB’PGXKBB\MGNO

[KGMNNFGXKBTXPG.

GBUNET\F\ZGF"E[PENKYCCZMF,

GMEVSYFZP"B,RZBFPECZK\ZGF"EEBKRG

P[GOES"NMFC"IGETKPKF[FIGCFZPKB

TNMBG"BNYKKPGGKGXBKOCRKFCK\CPT[F

FBIET"EB’PGXKBB\MGNO,GNMQKMGN

NFGXKBTXPGPFENY\O,BEZCF,ENMK

EKKY\CECZKF\ZGF"EPCGBZNFKVL,
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[FZKM\C[O,GNBFGKCZMFNCJNF,EFGK

RPKCMNNFPFEZKQGMG’,GCSG"E,EMKFKMB

EK[FKEGZCRZNMBG"BCCK\BIEFMBRPK

K[FKEGZCRZNBK[GRZNB[\GC[RK

PYGPG\,GF\RBNBVSKYBNKFNPK\RKFL

PFEZKQENB[MKIBMGNKFBKGMG’.

FRFPHF[NBRYJCJTPBEPKN\B

[FGBP[GO[PGXKBTXPGPFENY\B[\G,

T"EFZT"B,BNBRYKJJTPBBIZKRBEFGB

P[GOEFGFCMNNPFEZKQ,PCGBZNFEKB

ENS"NMFZT"B[KMGNNFGXKBB\TXPG,

EBKFKRPKS"N[FGBPPKNBRVJZCTKYZ

IGC\FFENYFCFENY\B[\G,BNB[FGB

CMNNFPFEZKQ,GPPKNB[PTK\PKRFES"N

RPKEPCZMKRQTNFFKEGZ,GDOHFENB

MZT"B[O.

GBEZCB,[K[NRGNCBZCET\FIGNYKO

TNSCZ\\ZGF"E,BPBKCBP\NBKCZLTN

FFKEGZ,GFKFPYGONGPZECFBBKVNDGBO

PCZMKRQTNFKEGZDZKEB,BGNOFNBFC"K

BKFGES"NEPCZMKRQTNRZFKEGZNTXPG

GMPG[EKKYPKRKFFB"ZENTKN,GBKFGS"N

FMB[NBNCZL.GT"M[VNGD\\OBO

[KKMBFMBFKEGZMNN,GMQPCGBZ

C\ZGF"E[O[FCBET\FIGNYKOTN

BIEPFDEGNKO[VSYNCZL,EFGKCZMF

NCJNFMKGQENBB[MIQPFEZKQHF

C\NPGE.GX"TBPBKBKRGCMNNFPFEZKQ

[PENKYKQRZNMBG"B,GFKKRGPP[MGG\F.

GT"MX"NCET\FRKEVNKDKC\ZGF"EGS"N

EBKQNCZLTNFENY\TXPGMN[PENKYKQ

TNKGCCK\G,ES"NEMN[PENKYKQCCK\G\G

N"[FKEGZM[PENKYCTF"CTXPG,G[PT\K

PDKSKFDZ"CBKKMNZ[NKJ"BNCBZCHF

ENTGNOFRZFZB[GQ[PENKYKOCCK\FGB

P\KKISPPKNBBNCTF"C,[FRZFZB[GQ

[PENKYKOFGBFRZB[ZCGP\YKKOTKYZEKQ

R"I[FGBCRZBK[GCK\G,GFRZB[ZCG

P\YKKOTKYZEKQFIKGCNTGNOP\KKIS

NCTF"C,[FGBZB[FCK\,GTNKFEKEKF

ZPKBTKYZIKGCRZBK[GCK\G.GBUMB[Z

BKQFGBFPENKYFZB[GQ,BNBB’PCRK

FCK\,P"PP\YKKOCRZFZB[GQTKYZFIKGC

PEKRB,GPPKNBNTGNOFENY\FRZFZB[GQ

P\KKIS\NCTF"C,GFGKBMBKNGFGBFPENKY,

GEPPKNBN"[[KENKYTGE.GHFGES"NNFRL

EVNKDKB\ZGF"EGSCZK[BKQFBK[PENKY

MB[ZB[\GPENY\TNKGCCK\GEN"FCMNN

PFEZKQ,P[GO[P[FENKYFB[\GCCK\G,

R\YKKOCRZHFTKYZFEKQ[NRZBK[GCK\G,

GPPKNBP\KKIS\FENYFHGNCTF"C,G[GC

NBFEZGPENKY.

GKSGEFECZ-[FRZFZB[GQCGP\YKKO

EKQRZBK[GCK\GBU[NBFENKYGCTF"C-
FGB[BKQFFENYFFGNM\BIZFPENKY,

BNBBIZFCK\,GMKGGQ[HFFRZFZB[GQ

FPGENYCCK\P\YKKOCGTKYZFEKQ[NRZ

BK[GCK\G,GHFPCGBZCECZKFDZK"H)[O(

[M\CCET\FZP"BEVKZG[BERZNMBG"B

FGB[M"BCV"TPENKY,EP"PFBGEBK

V[KJBEBKQ[GORVYG\BMNNBOFGB

CTXPGTG[FPT[FFFENYFBGBIZPENKY

TCGZG,EDOTKYZRZIRGMFEBK[GCK\GKGMN

NFENKYPK[FGBGBU[BKRGPCRKFCK\,MG’,

BNBENFZPC"OFGBIEBFENYF,GNFZP"B

FGBFENYFPKGIE\NMBG"BCRZG\PSGKPKO,

MG’,BCNDONET\FZP"B\GMNFENYFHG

NFT[G\T"KBK[BIENMNFCK\,MG’.T"M.

GNV"HRVYBNQ[CTF"C[FYEKOBIE

PCRKCK\GGFENKYCCK\\IKNF,GBI"MFGB

CBNFENKY,BKQFENY\GTKYZFIKGC,

GR\INVGFFENYG\,[FZKHFPCRKCK\G

[FENKYYGEOMBKNGFENKYTCGZG,

GFCTF"CPENKYTCGZCRKCK\G,GB"M

BV[Z[ZBGKNFKHFZ[NBKENKYGCRKFCK\

NVRK[CTF"CPENKY,MEK[K\YKKPGEKQ

FFENYG\M\KYGRO.

GBV[ZCBGV"BTV"KP"[FZ"QCVSIKO

)H,CE"FGBSKYRB([PCZMKOTNRZIRGMF

NFENKYGNBC’TN’,BU[BV[ZNT[G\F

T"K[NKI,[HFGP[GO[XZKLNF[\\U

CVZGJF[BKRGKGXBBNBC[NTXPG,FZK

BKQFPXGFKMGNFNF\YKKOTNKEKBIZ.

GFKKRG[T"KFF[\\VG\CVZGJFN"IT"K
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[NKI,[FFENYFP\KKIS\NCTNF[PQ,

GI[KCT"KFCTNG\C[PQMBKNGFGBTXPG

FENKY.GTE"HCIKEG[KZCKRGEGE[O)E"F

GFNM\B([M’,[BIZ[FMKQCTF"CCCK\G

F[PRKOGFV\KNG\KMGNBIZ[KCZL

CPYGPGGFGB[GPTGKGXBKEKCZMF,MG’,

GPT\FM[HFPENKYGPCZLNFGXKBNHF

[FGB[GPTFGBTG[F.

GB"MBV[ZEFKKRGPBKES"NNFIGNYKO

C\ZGF"E,ENBFGFCMNNFPFEZKQ,EPBIZ

[FENKYGCCK\G,B"MNTGNOCTF"CBU

[RPXB[NBCCK\GFGBFPENKY,MKGQ

[B[\GPENY\C[PQ[NG,GNTGNO

FFENYFP\KKIS\NCTNF[PQ)TGEKXGKQ

PF[CKBZGCET\FIGNYKOC\ZGF"E,

EP[GOEB[\GMDGVGN"[CHFFKEGZ

[FGBKENKYCVRKTXPG(.

GP"PNFPCGBZBKQFVNGD\BCEKQHF

[PENKYKOTNKGCCK\GBOKMGNNFENKY

CVRKTXPG\NKBBOKMGNNGPZBKRKKGXB

CFENY\B[\K,BNBBEZCF,ENC’FETG\

BKRGKMGNNFGXKBTXPGPFENY\B[\G,

BNB[RINYGBO[KKLDCKFFKEGZ.

G.BMQCBP\CPD"B[O)\ZT"HSY"J(

PCGBZ[JTOFEKQ[PENKYCCZMFMB[Z

B[\GPENY\TNKGCCK\GFGBP[GO[KMGN

NFGXKBTXPGPFENY\B[\G,GMECZK\[G’

PFZK"N)SK’YP"F([FCKB,EPRFDV[GJ

FGB[BGZIKOGCIGZKOPENKYKQ,GMG’

GP[GOCZMFNCJNFNKMBMKGQ[BKRG

ZGXFNXB\C[NB[\GPPKNBINIKGCB

TNKF.GFDZTY"B[OXKKQNPD"B.

GC[KJ\FPD"BDGVKFKK\MQ[NBR\MGGQ

CEGYBCHF,[FZKFCKBC\IKN\ECZKGDO

NECZKF\ZGF"EEP[PTPKRKF[JTOFEKQ

P[GOEFGFCMNNFPFEZKQ,GBKFGDGVKF

CKBZNTKNJTPBEFZP"BNFIPKZ[N

NFENKYPRZNRZEFGBP[GOERZBK[GCK\G

G[BZFRZG\BKRQPXGFM"M,GPCGBZ[BKQ

FPFEZKOPGXKBKOTXPOPFENY\CTF"C

GBKQFENY\OBNBFKEGZ,GMPCGBZNTKN.

BCN[GPFTNKRGNCBZET\FPFZK"N

EPCGBZPKRKF[[KKLNFGXKBTXPG

PFENY\RZBK[GCK\G,GFKKRG[PF

[KGXBKOCRKFCK\IGC\OCRZBK[GCK\G

BKRG[RVJZKOPPKNBCFENY\CTF"C,BNB

[RI[CNFOYKGOPT[FFPXGFCFENY\

CTF"C.GMQFKBMBPGZ[KJ\FDZTY"B,

GHFX"\MBPGZ,EFBKLKK\MQNXB\FENY\

RZIRGMFCBGVQ[NB’PGXKBB\MGNO.

GKK\MQEBUNECZKFOBKQFDEZCHF[B’

PGXKBB\MGNOT"EPYZBPDKNFGMEG’

)GMEP[PTCC"IENTKN(,BNBEFOPYKKPKO

EKROT"KFENY\FB’CEZLPPKNB,GFKKRG

EBPROBKQDEZFIKGC[TNMGNOMBIEPGJN

[B’PFOKENKY,GNMQRVJZKOMGNOCFENY\G

CPPKNB-GM[KJ\FIM"XGPFZ"[FNGK,

BCNET\FPFZK"NGFDZTY"BECBP\TN

MBG"BPGJN\IGCFNFENKY,BNB[MLFKB

F\YRF[CFENY\B’PFOP[\\VKOMNCRK

FCK\,EI[KCFENYFNMGNFG.BCNNBCEZL

[NB’PGXKBB\MGNO,EI[KCFPT[F

MBKNGMBG"BYKKPFCVRKTXPG,EHF[KKLZY

PMIEKRBE[GPTMTGRFBGPEKQ[NKIG\GHF

N"[FMKQGMER\CBZ,BNB[FENY\B’PFO

FKBPXETXPFMGNN\B\MNCRKFCK\,

GMGNOP[G\VKOCPT[FFFENYF.GP[G"F

KMGNNFGXKBB\TXPG,GBK"HPEKQMGGR\

P[PKTG[GPT,EBKMBCEKRBE[GPTMTGRF,

ECTKRQMGGRFNXB\GMGGRFNFGXKB,BCNFMB

NB[KKMBFB,EBKQCRKFCK\KGXBKOPEKQ

[GPTMTGRFGMBPGZ,BNB[PXETXOPT[F

FFENYFCCK\OT"KB’PFORI[CNFO[DO

FOF[\\VGCFENYF,BNB[FGBP[GOEKRB

EPXGG\XZKMG\MGRFGMN[K[MGGRFFVMK\

BV[ZEBKRGKGXB,GTE"HF"RFGFMMGGRF

FVMK\,[FGBP\MGGQNFEKB[NBNXB\

CPT[FFENYFHG,GNMQNBKXBKE"I

CFENY\B’PCRKFCK\.M"RCCKBGZE’

FPFZK"NGFZTY"B,GTEKKQK[NFTPKYGNTKKQ

CHF.

$ $ $
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B.PCGBZCMPFSGDKG\CDP’EBKSGZ

[RVNNZGCFK\ZFZKFGBP\CJNCZGC

FFK\Z[RDEFBKSGZ,GPTKYZFEKQCECZ

KC[SDKCZGC,GCECZFRG\QJTOCTKRQ

CKJGNC[K[KOMEK[K\CJNFJTO.]GMN
F[KTGZKOBIZKO[PXKRGMDGQ[C\ZGPF

CTKRQBIEPPBFGMKG"CFGBZYEZCRQ,

GTK’C\GS’REFEUP"H[.

GFPYGZNEKQCKJGNCBKSGZKO,TK’CZ["K

IGNKQ)EUXI:E"FNJTOMTKYZ([M\C

[M[O[PXKRGCEKKRKO[FGNMKQBIZZGC

ETG\GFPKTGJP\CJNCZGC,MPGMQCRVN

BKSGZNZGCFK\ZP\CJNC\GMGTK"[.GK[

CHFMPFFTZG\MENFNQ.MNEKQCKJGNFGB

ZYCNBFGMZFBKSGZBCNCFGMZFBKSGZ

GEBKNB[KKLEKQFCKJGNGFGBPF"\,TK’

CZP"BKG"ESK’X"ISTKUE’)GTK’CDZ"B

MBQ[FCKBPYGZPFKZG[NPK(,GTK’CJ"H

BG"ISK’\ZM"GGFGCBCDNKGQPFZ["B)KG"E

SK’X"ISTKUE’(,GFJ"HFCKBECZKFNCG[

[IKE[EBOFGBPTGZCK[CKJGNBVKNG

FGBRKMZ,[FZKDOCSRFEZKQFGBD"MRKMZ,

BLMCZEIFFVP"D[O[BF"RCSRFEZKQ

FGKRKMZBCNBKRGRKMZPKFGFETFFBPK\K\,

GT"HTEKKQPFRKCKJGN,GTK’TGECIK’FZK"O

VSIKO)EUP"DE"FBPRO(EBORKMZ

FBKSGZNBCJNMKGQEBKQXZKLNZGCMEK

NF\KZTK"[,BLBF"RBKFGMZIKKCNFSKZG,

BCNK[NEGQBOFCKJGNP\CJNNPVZT

MB[ZFGBRKMZ,TK’CVP"DCP[CXG\CSK’

Y"J[FCKBECZKIMOXCK,GTK’CKEKFGEF

[OSY"JGC[TZKKG[Z["EVK"E.

GFRFMCZR\Y[GFBIZGRKONCBZFEPKGQ

P\TZGCG\BKSGZNCK"E,ECC"EK"NESDK

CZGCETG\,BCNMBQBKLPG\ZNBMGNFMN

MKGQECGEBKBGMNBKSGZ.

GNKK[CYG[KBHGPXKRGC’PFNMKO,

EBF"RMBQM[BGMNMNBIEBRGBGPZKO

EVKZ[PFZGCGHFGFFK\Z,BGEK"NEDO

CC"ENBSDKCZGCETG\ZYCTKRQEMN

FCK"EKSMKONVSYFEKQ,GT"K[K[ZGC

ETG\P\CJNFETFFKIKEFC\GLFETG\

FBIZG\GFGKMBKNGMNFCK"EFSMKONVSY

FEKQ,GFGBFEKQCCKJGNCZGCFBKSGZ

P\CJNCFK\ZGFG\ZGMGNO,GFBIZGRKO

FBZKMGCHFCCKBGZ\GS’C"Y)EUMH:(.

BLPXKRGTGEPG[D[NCKJGNGFGB

C[K[KO,EPCGBZCDP’CIGNKQ)EUXI:(

EPG\ZNC[NFHZGT[NBKNFRHKZCKIETO

[BZFCFPFBT"DEFHZGTFGBFYE[

G[BZFCFPFFGBIGNKQ,[MKGQ[K[

[K[KORDEFBKSGZPG\Z,GCV[JG\MBQ

FTRKQCRGKTNHFEFBKSGZRG\QJTOCFK\Z

GBOK[[K[KORDEFBKSGZMCZBKQJTO

NBSGZFFK\ZGPG\Z,BLCHFPXKRG

PINGY\BOFVSGYFGKZYDKNGKCTNPB

P\KRBCEFJTOGBF"RBKCVIG\PS’MCZ

BKQJTOB"X[K[KO,BGECTKRQEGGYB

[K[KO,TK’CC"KZ"SX"I,]BUECV[JG\

P[PTEFZB[GRKOECTKRQS’EGGYBFGBZY

PEZCRQ,BLTK’CZ["KEUXH:ECSVY

CKJGNFGFSVYEBGZKK\BGTK’CCZGLJTO

EUC’CEVKFSVZ[.

GFRFCBGVQETEKKQR[BZJTOTK’C["L

CSK’X"IS"YM"JC[OFBG"FEBSGZZY

PEZCRQ,BLTK’CZTY"BGCDNKGQPFZ["B

[O[FCKBGECZKFZ"QEBSGZPF"\,

GPCGBZ[RINYGBOEKQ[K[KOFGKEKQ

CKJGNGNMQDOBOK[JTOPG\ZPF"\,BG

ETKYZEKQ[K[KOFGKSCZBEBKQCGJTO,

GBKK[JTOBSGZPF"\,TK’CCZGLJTOEKQ

C’VZYC’-F’,BLK"NEBVKNGR[BZJTOBL
F\GZFFTKEFEJTOFR[BZBIZ[K[KOFGK

JTOYNG[GHFNBRBSZ,GK\CBZCFP[L.
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C.BLNMBGZFK[NTK’EFRFRINYGCDP’

BKJTOMTKYZEBGZKK\BBGEZCRQ,GNFNMF

RINYGCHFFZB[GRKOMPCGBZCZ"SX"I,

G\IKNFK[NFCKQPFR\IE[CJTOMTKYZ,

ETKYZFIKEG[FGB[BT"V[K[ZGCP"P

MN[RZD[JTPGBSGZ,GK"NCHF[RK

FSCZKO,FPFNLFB’PCGBZCZB[GRKO

EMKGQEK[CGJTOFGKMFGMZFBKSGZGNB

R\CJN,BGK"NETXOFJTOFGKMDGVG[N

BKSGZGDO[BORMRSNPBMNFPBMNTXPG

RFVLNI\KM\BKSGZ,GMCZFBZKMGCHF,TK’

CFZ[C"BEUXI:GTK’TGECP[CXG\Z"S

Y"D,GNVKFP"EEIGNYTNJT"MPGMZI

ESGCZDOEJTOBKRGMTKYZ,GDOENBFGF

MFGMZFBKSGZ,GSCZ\FECZKOEMKGQESGU

SGUBKRGKMGNNCZZFKMQRPXBFBKSGZFZK

FGBP\CJNFBKSGZGBT"V[BRKKGET[RVN

N\GMGBKSGZEFZKT"HR\IE[EKQCKJGN

[MKGQ[BKRGRKMZFZKFGBCJN.

BLK\MQNGPZEDOFP"EESGCZJTO

NBGMTKYZFKKRGPVRK[FJTOMNNNBRBSZ

GNMQNBRI[C[FGMZFBKSGZ,BLCBGVQ

[FJTORBSZK"N[DON[KJ\GBPZK’EFGK

MFGMZFBKSGZ,GTGEKG\ZNVKSCZBHG

BVKNGCK[S’MNEK[TEKKQJTONBR\CJN

EFGFMFGMZFBKSGZNMG"T,GTK’CE"I

]BGKZCL[KG"ESK’K"C-K"DGTK’C\[G’E"I

I"BKG"ES"SM"GGTK’CRIN\EGEYGRJZS

JT"M]BLFY[FTNTXPGEBKRKPBEDO

NP"EJTN"MXZKLCKJGNEMNJTOR\ZCF

PFJPBKOGMPG[FBZKLCHFCIGG"ECSK’

Y"F,GB"MNPFPFRKCKJGNMKGQET"KJTO

RKMZFBKSGZ[.
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D.BLPF[K[NFY[G\T"HPFB

EPCGBZCSK’Y"DEBVKNGCECZEBKRG

VDGOPXETXPGZYPIP\F\TZGCG\BKRG

RG\QJTOJGCC\TZGCG\NBBPZKRQCKF

JT"M,GR\Y[FCP[CXG\[OEBF"RBKRG

JTOJGCBCNP"PMKGQERZD[FBKSGZNPF

FGBP\CJN,GM\CCVP"DET"MMKGQEBKRG

JTOJGCNBI[KCGNBFGFRKMZTNKEG,

GECZKGX"CESGUSGURKMZFGB,BLTM"V

PGMIENBCMNJTORYZBRKMZGMPGEPGMI

NP"EJTN"M[CJNBT"DEFGFRKMZ,GTK’

TGECFZK"OVSIKOEUN’E"FTGEK"N,GTK’

MTK"HCBZKMG\CIK’Z’EGEEGCCFTZG\

NSK’Y"D]GTK’PF[F[KDTNFIGG"ENTRKQ

NICNIBKFGFMJTOBGCTKQ[.

ÆªØ�łØ�

RINYGCDP’CVSIKOEUT"GEZCSGCZ

ZKIBPKN\BGNGKSGCZZKIBNBGPKN\B,

GTK’CZK"U[PCGBZEFSKCFEZCBGSZ

P[GOEFGNLN[KJ\GESGCZPKQCPKRGBKRG

CJNGZKIBFGFMP[FG,GNVKMLSGCZZKIB

PKN\B,BCNNEKEQESCKZBNQEPKQCPKRG

CJNNBRBSZDOFZKIBKRGBGSZTK"[,

GFY[GTNKGFZB[GRKOEFDP’EKPFD"M

NECZKO[BKRGPKRGEBSGZ,GM\CC[TZ

FPNLFN’PBMNG\BSGZG\GFGCBECZKG

CYF"KCVSIKO)SK’M"C(ECPKRGEBKRGRKMZ

CHFFGXZLFZK"UNFSCKZEZCN[KJ\G

EPKQCPKRGNBCJN,BCNCBKRGPKRGBT"V

EFGKP[FGBLT"KZKIBFGFRKMZGNBCJN

TM"E,FZKIHKRQEBKT"KECZBIZRKMZ

[RVNMBQBKSGZFZKHFBKRGCJN.

���œ
	Ø�œ

TK’CP[CXG\Z"SY’[FBZKLCMN

FSGDKG\BKBPZKRQIHG\BPKN\BBGNB,

GEQDONTRKQCKJGNBKSGZBKFGFPKN\BBG

NB,GFCKBECZKFZB[GRKONINYEBK

FIHG\BK[CGPP[G\BSGZBCNBKFGK

ZYPZBFCTNPBPG\Z,GT"HM\CFVP"D

EBF"RBKERKQTNTXOIHG\BBKBKQCG

PP[G\BKRGMNGOBCNBKRVNBKSGZGK[

IHG\BFGFMRKMZFBKSGZGNBP\CJN]GTK’
CYF"K[O[XKKQNECZKG[,FZK[NGPEET"K

MNFMKZB[NFBKSGZNBP\CJN,GX"T

EFZKNP"EJTONBGMTKYZNBBPZKRQEFGK

MFGMZFBKSGZGX"T,GTK’TGEC[V"B
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HCIKOEUT"J[FCKBPFEP[PTPZ["K

GPECZKF\"IEBVKNGBKIHG\BPKN\BFGB

ZYPEZCRQ,GFTKZ[NMBGZFBKRGCJN

PF"\GR[BZCX"T.

Ł���Øª

TGEK[NTK’ERINYGCDP’BKK[CDKEKQ

RG\QJTO,GNFNMFBRGVGSYKQEBKQCDKEKQ

RG\QJTO,BLBTV"MPCGBZC[G"TS"SY’

ENCJNGCTKRQ[K[KO,GFY[GFVGSYKO

EMKGQEBKQCGJTOKFBSDKCZGC]GTK’NYPQ
TGECHF[,GTK’CIGG"E[O[M\CN\ZW

[HFCGEBKBT"DEBKQCDKEKQRG\QJTOP"P

K[BKHFJTOGZYRINYGBKHFRYZBJTO

NBSGZ]EKEGTECZKFZ[C"BC\GZ\FCK\

ENBRINYGCPXKBG\BKK[CGJTOZY

RINYGBKJTPGFGFJTOBKSGZBGNB[,BL
MNVKNFMKZFBKSGZ[NBK\CJNCGEBKDO

NVKFP"E[BKQCGJTOFZKP"PRKMZ

FBKSGZT"KJTOYNG[HFGTNMQCTKRQ

[K[KONCJNGTK"[,FZKEIGWPEKQJT"M

K[TGEEKQET"KFJTOFGKMFKMZGNB

R\CJN,GTK’CBPZKCKRFCSGDKBEJT"MPF

[FY[FTNFIGG"E.

ºªØ
ºØ�œłæ

PCGBZCJGZBG"ISK’\P"CECMG\I

MKGQEK[CGIPWCMEKBMKN\VZSBT"D

EBKQCGJTONBR\CJN]GK\CBZNYPQ[,
GPHFNPEFIGG"E)CSK’X"IGCTGE

PYGPG\(,EBOR\TZCBKSGZCMEKBMKN\

VZSBVKNGCBKQCGJTONBR\CJN,GINYG

TNKGTK’CE"I]BGKZCL[[OGMQCBPZKCKRF

IKEG[KSGDKG\GCKBZGEBF"RCMG\IBKQ

PSVKYJTONBSGZPXEJT"M,BCNP"PK[

CGJTO[TNKEGRI[CMRKMZFBKSGZGTNMQ

BKRGCJN,GTK’TGECRIN\EGEVSIKO

YGRJZSJT"M[M\CMKSGEHFTK"[.

Æ
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E.GK[NEGQCBGVQEB"BNFMKZFBKSGZ

BCNBOKJTGOFI\KMG\KMKZFBKSGZBK

RYZBEFGKMBKQCG\TZGCG\GNBR\CJN,BG

RKPBMKGQETM[KGBKRGRKMZK[CGEKQ

CKJGN,GMQK[NCZZBOK[RVY"PBOCBGVQ

[NBIZ[KJTGOKGMNNFVZKEFBKSGZ

PFFK\Z,GTK’CVP"DCV\KIF[TZB’V"C

E"FGET,[FCKBPINGY\CBGVQEBOKJTGO

KMKZBOR\CJNPF"\BGNB,GM"MC[TZD’

V"DE"FGPF[M\C,GFGSKUEBOB"B

NFVZKECJNBT"DEJGTOFBKSGZTK"[,

]GK[NTK’CECZKZTY"BS’X"CSTKUC’

CJ"H[O[,GTK’TGEC\[G’RV[IKFSK’

P"BCFBESK’Y"ECR\TZC[ZWGBKRG

PMKZGBCNCGEBKBOKBMNKJTGOBG\GNPF

PG\Z,GFCKBECZKVP"DCSK’Y"FC[V"E

S"YN’EBT"DEBOKJTGOBSGZNCNGT

FBKSGZBLMKGQ[BKRGRKMZCR\KKOPG\Z

NBMGN,GIGNYTNKGENMBGZFBKKJTGO

KZDK[BSGZNF\IKNNBMGN,BLCSGUM\C

EBUERKMZFJTOBCNFJTOPTGZCCZGC

JTOFK\ZPG\ZNBGMNG,GTK’CIHG"BBG"I

SK’YM"ENEUP"EE"FGPSYRB.]GTK"[
[CRFKSGEGEEKQJTOFGBZYBORMRSBIE

N[RKGNBCPTGZCKC[CKC[,GINYTN

F["LCSK’Y"JNTRKQYPICYPIEK[CG

EKQJTOMTKYZGTK"[CIGG"E[FCKBZBKF

PHCIKONECZKF["L[.

GTK’CKCKQET\SK’Y"JS"YF’GFCKB

ECZKFIGG"ECSK’Y"CG[OEQCMNK[CNT

BKSGZ[R\TZCGERGFZB[GRKOBKR\CJN

MKGQEBKKC[N[OKZDK[FJTOCMNK[CNT

BKSGZ,GMQFGBCSK’Y"HEBO[KKLFMZ\

JTONBR\CJN,GPEKKYPECZKFO[FGBZY

PEZCRQ,BLFGBIGNYEBOKMGNNFMKZT"K

JTOPF"\NBCJNGPEPFHB\NECZKFJ"H

CSK’Y"E,]GK[NTK’FEPKGQEMBQTM[KG

BKRGRKMZ,GTK’NYPQPF[M\C\KCHF[,GTK’
CKEKFGEFSK’Y"C[FBZKLCET\FZB"F

ECMNK[RMRSCGCNKT\BKSGZNBR\CJN

CZGC,GPECZKGP[PTENBR\CJNPF"\.

���ł��Ø��ł
FRFCMNCKJGNCS’BGZGCGBI"M

R\ZCFFBKSGZERGFZB[GRKOECBKRGPKRG
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FBKSGZIGHZGRKTGZ,GFSCZBFGBEMKGQ

ETM[KGK[NGJTOFGFMFGMZFBKSGZ,

BCNFZBC"EIGNY,GTK’CI\"ST"HEU

T"DECKKQRSLBT"V[FGMZFKKQT"KJTO

KKQBCNP"PNBRKMZEFGBKKQRSL,GT"HNB

BPZGIGHZGRKTGZ,FZKESGCZECTKRQFGMZ

FBKSGZPP[GEG"Y.

Æ�Øºł�
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Ø
øł��łØª�

F.TK’CIK’FZK"OVSIKOEUN’EV[KJB

NKFEBT"DERKMZFBKSGZBOB"BNFVZKEG

R\CJNTK"[)CE"FTGEK"N([FCKBECZK

FZ[C"BEFBECJT"MNBR\CJNP[GO

EJTPGFGBFMZ\G,GFY[FGFBBVKNG

CKC[CKC[GRVZLNI\KMG\YJRG\GB"B

NFVZKEGR\CJNGB"MPFPFRKEK[CG

JTO,GFBMKGQEBKQNFVZKEGR\CJNTK"[,

GTM"VFBV[GJBXNGECKJGNBKRG\NGK

CRKMZZYBOKMGNNFVZKE.

GNMBGZFPYGZNECZKGPXKRGCSK’Y"E

CFBER\TZC[ZWCZGJCGB"BNSRRG[M\C

FJ"HNEGQEEKQCKJGNFGBBGNICNIBG

KC[CKC[,BCNKC[CNIBKQEKQCKJGN

EFGFMRKMZ,BLBI"MFCKBPINGY\Z"P

GFZ[C"BCYGO[R\TZCCINCERINYGBK

R\CJNBGNBMKGQEB"BNFVZKEG,

GCPSYR\GFSKYEFBEC[ZWNBR\CJN

P[GOEIKK[KRQEKNPBKBMNF[ZWNCEG

BCNMN[FGBPTGZCBT"DETEKKQFGKYX\

RKMZR\CJN,GKGXBNECZKGERINYGFZ[C"B

GFZ"PBKCRKMZGB"BNFVZKEGR\CJNBG

NBGEKPFNEKQHFDOCBGVQ[R\TZCKC[

CNIGTM[KGBKRGRKMZGZYCBPXTBMKNF

KFBRKMZNGCVFBKPG\ZNBGMNGGHFFGF

MTKQB"BNFVZKEG,GBKRKPBE[OCJNK"N

EC[ZWBSGZEBGNKCZDT[BGMNGBKRG

PTGZCGBGMNGNCEGCNK\TZGCG\GR\CJN

MNFEKQCKJGN.

BLF["LIGNYEMKGQEBKRGKMGN

NFVZKEGFZKFGBP\CJN,]GTK’CVP"D

CV\KIFN\TZGCG\[TZD’V"DE"FPEK

ECZKCGP\K[KKLCKJGNCKC[GKC[CBKRG

PKRGMKGQEBKRKMZNTGNONB[KKLCKJGN

GK[NTK’CB"BNFVZKEGTK"[CB"E[,
GCECZKF["LP[PTEMNETM[KGB"B

NSRRGBT"DEM[KDKTNVKGKFKFRKMZFZK

FGBCJNNMG"T,GTK’CKEKFGEF[OGC\[G’

X"XKG"ESK’T’CBZKMG\,GTK’CIHG"BSK’

M"ES"YH’GCSK’N’S"YD’[FCKBPINGY\

F["LGFJ"HGFBZKLNFGMKIMECZKFJ"H

[CGEBKMKGQEKGET[PTGZCCG[ZW

GCBPXTBMKNFKZDK[BG\GBKL[KKL

NGPZEFGFPCGJNBU[Y[FNCZZG,

GP[PTPFIHG"B[FCKQECZKFO[IGNYKO

EBT"DETM[KGBKRGRKMZMKGQEBOKJZI

KFBRKMZBKRGCJNMENYPQ,BLBI"MFCKB

ECZKF\GS’CRHKZEUN"G)E"FP[GO(EBO

PVGHZC\GMGBOBKQEZLNNYJGCJNBDCG

BT"DERKMZ,]GX"T[YGEOP[PTC\GS’

EBKRKMZCGEBKNBR\CJN,GTK’CX"X[O[
BLBI"MREIYC\GS’EBGNKMGGR\ONECZ

BIZ,GTK’CRV[IKFKG"ESK’P"B.

GTK’CPYGZIKKOSK’\P"CS"YB’CKC[

CKC[CIPWGB"BNFVZKEGMDGQIJKQ

CIJKQTGCZCGEBKCCNKZBFMKGQEBKQ

CKNFIKK[KRQ[K[CPYGOBIEKG\ZP[RK

GTK’NYPQNTRKQBKQCKNF,GP[PTENGNBHF

FGKCJN.

GFRFKEGTPF[RINYGFZB[GRKOCJTO

MTKYZBODOFFK\ZRFVLNBKSGZBGFGK

ZYM\TZGCG\BKSGZ[NBR\CJN,GTK’["L

SK’X"ISTKUC’S"YG’M[PT\KYEJTO

BGSZM\CERFVLFFK\ZNBKSGZ,GFY[F

ZTY"BEHF[V\K\ZEDOCNBEKQRFVL

D"MBSGZ,GTK"[CTZL["KGMQCBCRKRHZ

KG"ESK’\K"H]GFCKBMQP\[G’FZK"O[
ESGCZZ"\EBONBFKFRFVLBT"DERKMZ

FJTOFZKFGBCJNEBT"VERKMZBKSGZG

T"KFZD[\FJTOBCNMKGQ[B"BNCZZG

FZKFGBCJN,GMPGESGCZFZ[C"BMNVK

YGOER\CJN,BLK[NFY[G\T"HPECZK

F\GS’CREFEUP"H]FGCBCBCRKRHZ[O[
EK[XEC\GS’CFBEC\ZGPFCTKRQBIE

PPBFFGBPF"\ZYNCJNF\ZGPF,BCN
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DOCNKHFBKRGBGSZFMNMKGQEK[ZGC,FZK

E[KKKL\TZGCG\BKSGZCNKRFVLGTK’,GMPG

MQK[NEGQNVKZ"KEPKQCPKRGCP[FGBK

BPZKRQCKFR\FVLBGEZYNBR\CJN.
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G.GK[NEGQCBGVQ[R\TZCGBKRGRKMZ

BCNBOKJZIKFBRKMZ,BOPIGKCNJZGI

GPPKNBBKRGCJNBGNB,GZBK\KCX"X

]IC"E[KG"ESK’S"HGSK’T’[FBZKLCHF

GFCKBMPFZBKG\CHF,GBIEPFZBKG\

PCKBPFBESGMFMPCGBZCSK’\ZM"GEBO

R\TZCSMLVSGNTOSMLM[Z,BOK[ZGC

M[Z,BT"DEBOKJZIKMGNNFVZKEG,GXKKQ

NECZKFZCCSK’\ZM"G[M\CCHFCKBGZ

BIZGTK"[[FBZKLCHF.

GFCKBFSGDKBEVSIKOEUP"ECSGDKB

EFK\ZPXJZUNBKSGZ[FGCB[OFP[RF

V"CEJCGNKGOCR\TZC[PQCPYVFGRDT

CGJCGNKGOBOFPYVF\ZGPFGF[PQ

IGNKQGRDTCG,RJPBFMN,BCNBOFPYVF

IGNKQGF[PQ\ZGPFGRDT,RJPBZYPYGO

PDTG,GERGCDP’PYGOPDTGBPBKVSGNF

GFBCJNKTK"[\KZGXG,GFRFHFGDKZS’

Z["K,GC\GS’[OERGECV[JG\PEGCZ

[F[PQCTKQGEIGDKZS’Z["K,BLTK’

CZ"[CJCGNKGO[OET"MPEGCZEBKRG

RKMZEBOFGBRKMZBKRGP\CJN,GMQFGB

C\GS’CRHKZEUN"G,GCKBGZFX"XETN

MZILBVKNGBOBKRGRKMZFZKBOKIV[

KPXBBG\GPFBE[KKLPYGOPDTGGBTV"M

[KKLCKJGNTK"[]GTK"[PF[CKBZMPGMQ

CIGG"ECSK’Y"ES"YB’,GX"CE[OP[PT

EBOBKRGPTGZCMEKBMKN\VZSFJTO

ECJNP[GOEBKQBKSGZIXK[KTGZ

C\TZGCG\[.

GFRFPCGBZCSK’X"ISTKUE’GNMQBO

RVNINCN\GL\C[KNGR\CJNJTPGCS’

XZKLNK\QCGPKOXGRRKOGJCTFINC

NFYVKBGNXGUNPTNFTNFPKOGKSKZRG

P[O,EPBIZEBV[ZNFSKZGFGKMBKNG

PMKZGGXZKLNFSKZGP[OTK"[,GK[NTK’

BOFGKEKQPF"\EMKGQEKMGNNFVZKEGFGK

MFGMZBGZYEZCRQEMNET"KJKZIBKMGN

NFVZKEGNBFGKMFGMZ,GTK’CP[CXG\S"Y

H’[FCKBECZKFMZ\KEBOK[NGFVSE

BKRGPIGKCNJZGIMPGEPXKRGCSK’Y"C

NTRKQECZ[K[NGP\KZKQEBOK\YNYNNB

RYZBK[NGP\KZKQ,GIGNYFVP"DEMBQBO

KMGNNFSKZGFGKMFGMZGNBR\CJNGBKRG

P[RFBOK[NGFVSE,GP[PTEFGFMBKNG

BKRGPTGZC.GTK’TGECBCRKRHZKG"ESK’

ZM"FS"YM"H-M"IGS"YP"E[EQ

CPINGY\FMZ\KGFVP"D,GTK’TGE

CP[PZ\[NGO[FCKBTGEMPFVGSYKO

[SGCZKOMFMZ\KTK"[.

ÆØŁ��ØÆøÆØÆø

H.BLPF[K[NTK’CFBEPCGBZECBKRG

PKRGCKC[D"MCTKRQS’BT"DEBKQCGJTO,

GCV[JG\PCGBZCZB[GRKOECGEBKPF"\

CJNBCNPEZCRQXZKL[K[KODHKZF[PB

KC[NO,GBOR\TZCCS’PG\ZEBKQDHKZF

[PBKC[NO,BLTK’["LSY"JSY"K

[FCKBECZKFBG"FEMKGQEFGKBKRGPKRG

FGFMRKMZGNBCJN,GP[PTCV[JG\EFGK

EKQ\GZFGBOK[S’NBFGKMRKMZGCJN,

GFGCBC["LCSK’X"IS"YG’GSK’X"JS"Y

M"BGMQCSK’Y"HS"YB’,]GBU[X"T

ECZKFONCBZP\K[KKLCKJGNCKC[CBKRG

PKRGGTK’CVP"DCV\KIFI"BV"CMPF

FKMK"\GNBCMNFXKGZKO[KKLPFNL

FBG"FEKMGNNFMKZGX"C[,GTK’CVP"D

[OTGESCZBEBKRGP\CJNMKGQEKMGN

NFMKZT"KJTO,GHFD"M\NGKBOFGNMKQ

C\Z[PBBGC\ZJTO]TK’CSK’X"ISTKU
C’[GTK’CIK’FZK"OCT"HCHF,GDOK"N

EMKGQEFGKBKRGPKRGBKRGEGPFNSRFEZKQ

TK"[[FY[FT"HEB"MNPFS’PFRK,GT"M

ECKJGNS’[BRKGBKRGCRGKTNSRFEZKQ

MEK\CBZNYPQGPFRKDOCBKRGPKRGBLFGK

DHF"MGNBP[GOEBOK[S’T"MEBKQCG

JTO,GTK’CRV[IKFKG"ESK’P"B,BLTK’
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CIGG"ESK’Y"KS"YK"D[MNECZKFBG"F

EMKGQEKMGNNFMKZNBR\CJNFGBZYSCZB

EZCRQTK"[.]GTK’CFZK"OIKEG[KONPS’

T"HE"FBPROECNICKC[ER\CJNNDPZK

PGEFFBG"F[CJN[.

ªÆłØ����"ªÆØÆø�ØÆøÆ
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I.TK’["LSK’Y"JS"YD’[FCKB

PINGY\BOCBKRGPKRGCKC[CTKRQS’,

GFCKQCHFFIGG"ESK’X"IS"YD’ERINYG

CHFBKCBKRGPKRGFGKDHF"MECTKS’BVKNG

CNKJTO,]GMBQRYJFIGG"EEECZKFBG"F

FGBPF"\[,GFGSKUETK’C["L[FCKB

ZBKFP\GS’CVSIKOESGCZKOECBKRGPKRG

BKRGCJNCZGC,GEIFF["LE[OBKKZK

CYPIEMKGQERCNNFGKMNIGNBCJN,BL

TM"VCNIBVKNGCNKJTOMN[BGMNCKIE

BKRGCJNCBKRGPKRG,]GFCKBPYGZNHF

EMKGQEPXKRGECMEKBMKN\VZSNBCJN

BVKNGCNBJTPBMPCGBZCVSIKOEUP"E,

B"MMKGQENTRKQPNYG\BKRGCJNCK[

[KTGZBMKN\VZSFGBFEKQNTRKQBKSGZMN

[BKQS’NBR\CJNTK’[O[.

GNECZKGK[NFCKQFBEPCGBZCSK’Y’

ECDKE[RVNN\C[KNCTKRQS’GFVGSYKO

REIYGCHFEMKGQEBKQNGJTOKFBSDK

CZGC,GTK’CJ"HGIGG"E[O,GNECZKFIGG"E

MBQPKG[CEBKRGPKRGCTKS’BVKNGCNK

JTO,GCBP\TK’CBPZKCKRFCSGDKB

EJT"M[M\CEMKGQECV[JG\CDKESDK

CZGC,FZKEBKBKQJTOSDKCZGC,GTK’PF

[FBZKL[OCMNECZKFIGG"E,GTK’NYPQ

EFIGG"ESG\ZTXPGCSK’Y"J.

GMQK[NEGQCECZ[BKRG[KKLCGJTO

BOK[EKQS’,GK[NXKKQCFBEERGF\GS’

CSGJFEUJH:CR\QEOXKVGZNPKOBK\NGK

CPZBF,GTK’CZTY"B[OEK"NEMKGQEEO

CPKOFGKBKRGPKRG\NGKCS’,FZKEK[EKQ

S’BVKNGMNVKPYGFENB\NGKCJTO,BL

TK’CZTY"BHCIKO)EUTI:CE"FFB(

ENMBGZFSG\ZTXPG[FY[FTNF\GS’

EP[PTENTRKQPYGFCBKRGPKRGNBCJN,

GFY[FEMKGQENB\NGKCJTOSDKNTGNO

CZGC,GMQPXB\K[FBZKLCHFCP[PZ\

[NGOCV\KIFN\TZGCG\I"BV"BCB"EH’

GEQCECZKFZTY"BCSGJF,GECZKGRSGCGTN

ECZKFVP"D[O[EQNTRKQMNBKOCBKRG

PKRGECJNMKGQEBKRG\NGKCJTO]GR\Y[F
CECZKF\KG"JENBP[PTMQ[.

GMQK[NTK’CCNKZBFEIPW,BORKPB

ENBCJNCBKRGPKRGM[BKQCG[K[KO,BG

MKGQEBKRG\NGKCJTPBR\CJNCZGCGTK’

CHFCPRI\CZGLSK’R"CCBZKMG\.
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J.FRFCV[JG\NIFGBECZFCNGN

GRMRSJTOHFCHF,GECZKC[FGBECZ

[BKRGCNGN,GK[NTK’BOK[SCZBNGPZ

EECZFRVZLNI\KMG\YJRG\FGKMECZNI,

GMQK[NTK’BOCNICNINTGNOK[CNKTG\

]TK’NYPQECZKFIGG"E[.

GPCGBZCDP’VSIKOEZXGNFGMKI

PP[RFCJCGNKGOEFK\ZPXJZUNBKSGZ

GEIGCDP’E[OFKFCMEKBMKN\VZSGHFG

FSKCFNPFIKKCGBKRGR\CJN,GFBZKMG

BIZGRKOBOFPYGZFGBPFNP"PBG

PVSGY,GMQERGBOEGGYBM[K[JTO

BKSGZBSGZ,BGBVKNGCNKJTOMPG

[FBZKLCIGG"E[OGMPQ[FCBRGNTKN,

GTGEERGTK’CBZKMG\CPRI\CZGLSK’R"B

GSK’R"DGFCKBECZKFZPC"OCV"IIPW

GPXFEMKGQENGPEKOEKQBMKN\VZSPVSGY

G[OPCGBZEBKQMBQMZ\MPGEPCGBZ

CIPW,BLFBZKLEBORKPB[PEGCZEK[

CGJTOGBKRGCJNGK[[KTGZ,CHFSDK

NIKKCGMZ\PSCZB.

GTK’CIGG"ECSK’X"IBIZK[FBZKL

NCBZECZKFZP"BEPKRGBGBKRGPKRG\NGK

C[PBGNBCJTPB]GENBMF["L[O[,
GFGSKUBCNCR\TZCCMEKBMKN\VZSGK[

JTOBT"DE[GGKQC[PBNBR\CJN

GFZP"BNBFTKZCHF.

44

��Æı"ÆØœ��ł��Øøł��" łª



BLTXOEKQCMEKBMKN\VZSENB

R\CJN,TK’CPRI\CZGLSK’R"BTRUD’

EFGKVNGD\BCKZG[NPKCHF.

GCV[JG\EKQBMKN\VZSZYCBKRGPKRG

NBPCTKBBOHFGZYCJTOFGBMQ,BNB

BVKNGCNKJTOCPKRGBKQEKQCKJGN,BCN

CPKRGCGEBKP\CJNCZGCBVKNGPTGZC

CMEKBMKN\VZS,BLTK’CZ"[JCGNKGO

EBVKNGCPKQCPKRGBOR\TZCCMEKBMKN\

VZSNBCJN.

Æ�ªłªØ�ÆØŁ��Æł�Æ

K.R\CBZNTKNEFPYGZNEKQCKJGNFGB

PBG\GPYGZ[FGNMKQBIZZGCMPCGBZ

CZ["KEUXI:,GB"MNMBGZFK"NEFB

EPG\ZNBMGNBOR\CJNCZGCFGBZYHF

BIZHF,GTK"HCMNI\KMFBRKBGPZEHFG

FFK\Z,GTK’C\GS’CMGZG\CFBEPXKRG

EBT"DER\CJNNDCKPDTBCNNDCKJGPB\

P[BNBR\CJN,GM\CGF\GS’ENTRKQ

BMKNFMNP[FG[RMRSNCK\FCNKTF

YPBYPBCJNCZGCFK\ZGMG’,GBT"D

EPS\CZEDOJGPB\P[BZYEZCRQEFB

R\CJNCZGCDHZGZYCP[B,MKGQEFP[B

FGBFMNCKIETK"[,GPCGBZC\GS’EKSGE

FFK\ZFGBETNMNI\KMFBRKBGPZ[FGB

PFZGCP[B"MCP[B,GK[NTK’CBP\B"M

NPFFGKJGPB\P[BZYPEZCRQ,GMQERG

F\GS’CIGNKQEUY’BOPG\ZNBEOBIE

NBMGNMGNOBGNBMKGQ[CGEBKBGMN

BKSGZ,FZKECKJGNCRGKZYTN\NKFGBKQ

NRGPYGZPECZKFOPFSGCZKOBOPG\Z

NBMGNCC\BI\TNXEEDOBEOBIEPG\Z

NBMGNFMN.

GTEKKQX"CECMNSK’Y"KPCGBZEBO

NYIPQFYCGTBKQNGEKQFGNLBIZZGC,

GZYMBQC\TZGCG\[BKRGRKMZFYCKTG\

CJNFBKSGZ,BLBORKPBEBKQEKQCKJGN

ZY\NKF,B"MFGKYCGT,GTK’CCK\PBKZ

SK’Y"KCMNNKYCGTBG\B’[FCKBZBKF

NHFPFBEECZKOI[GCKONBCJNKGT"M

EBKRGKMGNN\NG\,GTK’C\[G’FZK"OKG"E

SK’J’[EQCHFCE"FGFRFGCE"FGMQ,GTK’

TGEC[TZK\GZFMNNC’BG\K"J-M"BCFB
ESGCZZ["K[XZKLNF[NKLBIE,GKG\Z

PHFERGFVGSYKONPFPXKRGEBOR\TZC

BKSGZCFK\ZFMNRFVLNFK\Z,GBKR\TZC

FK\ZCBKSGZERGBKBPZKRQCKFRFVL,TK’

CVP"DCV\KIF[TZB’INYB’,TK’CVP"D

CV\KIF[TZB’INYB’CHF,GTK’CZTY"B

GMQCCZGLJTOGCKEKFGEFCSK’Y"JC[PG

[ERGCCKBGZ\[G’FZ[C"B[FBZKLNCBZ

NPFCR\TZC[RKI\KMG\BIEBKSGZGBIE

FK\Z,GBMNBIEIKKCB[O\NGKEFGK

BK\IHYBKSGZB,GFBMKGQET"MBIEKG\Z

DEGNPF[RKGBGNKFBKSGZR\CJNBKQMBQ

BK\IHYBKSGZB,G\KZWZTY"BEMEKNBMGN

CTKRQ[FBKSGZK\FVLNFK\ZBCNNBMGN

MN[R\TZCFBKSGZCFK\ZK[BKSGZPTGZC

GBSGZNBMGNFMN,GB"MBKQXZKLFFK\Z

NF\FVLMEKNIGNBKSGZGP[B"MMEK

NF\KZ,GB"MNFXE[RBSZF\TZGC\BKRG

P\RDENIHY\FFK\ZMKGQEBSGZCNK

NF\FVLNBKSGZ,GP[B"MMEKNF\KZ

CTKRQ[FBKSGZK\FVLNFK\ZGT"HP\RDE

FIHY\BKSGZGPPKNB\GNKQEFFK\ZCJN

GNBFBKSGZGK[BK\IHYBKSGZB,TM"V

ZBKRQEMN[RVNBKSGZNFK\ZBVKNGNB

RFVLFMNNBKSGZBSGZF\TZGCG\GNB

BPZKRQEMN[NYI\GNKQCFK\ZT"MEFGF

MMYCGTGTK’
1

.

GFRFPCGBZC\GS’M\GCG\EUM"HNTRKQ

[RK[CKNKQEBT"VE[RKFOJFGZKOBCNNB

KBMNOBEOBIEEB"MBMNGEBKJPB,GTK’

CP[N"PVK"JBCG\FJGPBFEHFG

N[KJ\OEDOCCKJGNCZGCBKQNBGMNO
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1GTK’C\GS’HCIKOEUT"BEBKR\TZCBEO[NBRDPZEKRGNPK\FTOBR[KO[RDPZEKROB"BNVSGYTN

MGNOEIKKCKOEFGK[YZGEQCFZK"O[OEBKRKPBET"KCKJGNFGKRFVLNBFGF[YZGT"MBKRGSGCZ

RFVL,GTK’CKCKQET\SK’Y"JS"YF’CECZKF\GS’,GTK’C[TZK\GZFMNNC’VZJC’BG\H’.



BEOBIE,GTK’CYG"[M\GCG\[O[FY[F

EPFKMB\K\KE[RKFOTRKQBIEEK"NEEGYB

C[RK[CKNKQEFGKZYFK\Z[N\NKFTNMQ

BOBMN[RKFOBKQ[KKLN\NG\,BCN

CCKJNCZGCEK"NERFVLFBKSGZNFK\ZK"N

EPG\ZNBMGNMGNO,GNMBGZFNVKFP[N"P

[EKPF[RKFTRKRKONMBGZFFBEBSGZ

NBEOBIENBGMNOFGBPF"\,GTK’C\[G’

FZK"O[OE"FBLCFB.

GFRFFPFNLFHF[NF\GS’PCGBZDO

CZ[C"BFGCBCC"KCSK’Y"JCFBESGCZ

EPG\ZNBMGNF\TZGCG\ZYCHFBIZHF

GNBCC\BI\,GCV[JG\FCKBGZEPG\Z

NBMNOPEKQ\NKFGHF[KKLZYCHFBIZ

HF,BLKN"TNPFCBP\PG\ZNBMGNMGNO

MKGQEB"MCJNF\NKF,GBGNKK"NEMKGQETN

MNBIEPG\ZNBMGNPEKQ\NKFPPKNBMKGQ

[PG\ZNBMNGBKQBKSGZTNKGBI"MD"M,

GTK’CFZK"OC\[G’[OPF[M\CNCBZ,

BLCC\BI\BGSZFZ[C"BNBMGNGK"N

EFGFMJGPB\P[BEBSGZ,BLDO[O

M\CGF\GS’EBSGZZYPEZCRQ,GBGNKDO

NFZ[C"BFBEBSGZNBMGNCC\BI\FGB

EZCRQGMQM\CCVP"DFZCFVTPKO]GNTRKQ
ZBKK\GTK’NYPQ[BLBKRGPGSMO,GNECZKG

CGEBKBIZ[FG\ZNBMGNMGNOKMGNNBMGN

CC\BI\PF"\GZYPEZCRQBSZGNBMGN

CC\BI\,GB"MDOBOPF"\PG\ZNBMGN

CC\BI\KSGEFFK\ZCRGKEKMGNNBMGN

CHFBIZHF.

BLTK’CFZB"[[FBZKLEMKGQEEKQ

CKJGNFGBERFVLFBKSGZNFKG\FK\Z

GPPKNBPG\ZNBMGNFMNCC\BI\,

GFY[FTNTXPGPJGPB\P[BEBSGZ,

GP[PTYX\[FCKQ[PJPBPF"\]BU
EK"N[FY[FENPFNTRKQBMKNFBKQ

PIPKZKQGNTRKQJGPB\P[BPIPKZKQ[,
G\KZWENTRKQBMKNFT"MFG\ZFMNEBN"M

NBFKFPG\ZNBGMNG,BCNCJGPBFEBT"V

ENTRKQPDTBKRGPJPBBCNNTRKQP[B

MKGQEFGBRG[BFMNCC\BI\PJPB

GBV[ZNINYCKQFJGPBG\TK"[,GP[PT

EFGBPF"\,GFRFDONFZB"[[KKLNGPZ

EKSGEEKQCKJGNP\IKNPHF[PG\ZMN

BIENCEG,ZYMKGQERK\ZT"MINFK\Z

NDPZK,GTK’CKEKFGEFSK’Y"JS"YB’[EQ

CHF,GPF[\KZWFZB"[TNJGPB\P[B

TK’CIHG"BPF[M\CNCBZECZKG.

BLNMBGZFZBKK\FZ[C"BFGBPJGPB\

P[BGBGNKSGCZEFGBPF"\,GMQK[NEGQ

CCDE[BCECGMNBKOBO[KKLCKJGNGBO

EGPFNJGPB\P[BGMQNTRKQCNKZBF,

GTK’CP[N"PV"DPFN’CMGZG\GTK’C[TZK

\GZFMNNC’BG\P"HCHFGEQDONTRKQCN

KZBF,GTK’CYG"[CMGZG\[O,GFBZKMG

CECZKFPD"BSK’\P"CGTK’CVP"DV\KIF

NSK’\P"CBOEGPFNJGPB\P[B,GTK’

CPY"ISK’\P"HS"YI’NTRKQCNKZBF

G\GNFHB\CPINGY\FZ[C"BGFZB"[,

GTK’CBIKTHZI"DSK’F’.

GTK’CVP"D[FBZKLCECZKFZ[C"B

EPF"\PGEFFZ[C"BNFZB"[GFCKBZBK’

PCKJGNCNIE[ONB[KKL\NKFGBTV"M

SDKCZGC,GT"MESCZ\FZ[C"BFGBZY

PEZCRQGCNINBFIPKZGMKGQENB[KKL,

GCBP\YG[KBHGY[FCECZKF\GS’CMGZG\

EBOMNFFK\ZCRGKTN\NKF[CBNVKGCHF

BIZHFB"MPEGTCNIPG\Z,GMCZCKBZ

[OCYGCWCKBGZKOET"MCNIBOR\CJN

FGKMPK[BKRGGPPKNBBKQEKQNBMGNHF

BIZHF,GNVKHFKMGNNFKG\[ECZK

FZ[C"BFGBPF"\,GFBECNIPG\Z

NBMGNFMNP[GOEFGKMPK[BKRGGKMGN

NBGMNG,GMQPGMINVKF\GS’ZK"E)C"CEU

M"G(FKEGT[SGCZEBOBMNMGNOIKKC

IJB\,ECT"MECNIEPG\ZNBGMNGP[GO

MKGQEFGFCNGNFGKMPK[BKRG,GFYGCW

CKBGZKO[OFCKBSCZBHGPFZ"KYGZYS

FGCBCMS"P[M\CECNICNIPG\ZBVKNG

JGPB\P[BGT"MEFGKMPK[BKRG,GMQM\C

C[TZK\GZF]TRKRKZGC[MNNC’VZJF’BG\
KJ’GFBZKL[OBOECZKFZ[C"BPF"\

GTK’C\YR\THZBTNPTKNFC\KYGQI[GC

VZYM’PF[FCKBCHFTK"[.

46

��Æı"ÆØœ��ł��Øøł��" ł�



GTM"VKGXBENVKFZ[C"BCGEBKFFK\Z

P\IKNETNMNI\KMFK[\NKF,BL

NFZB"[[PG\ZNBMGNFMNK"N[FG\ZF

CHF[R\CJN,GBU[FCBRGPFNLEDO

NFZB"[K"NEFFK\ZP\IKNP\NKFGBI"M

PG\ZFMN,BLPECZKFVP"D[M\C

ENFZB"[PGCQNPFCNIPG\ZPGMI

[FCKQCZB"[[BKRGCRGKMNNTN\NKF,

GTK’TGEC[V"ECSK’Y"JS"YF’PF[EQ

BNKCBEFZB"[,GTK’CIGG"ECSK’Y"H

[FBZKLEKSGEFFK\Z[NCKJGNCZGCCRGK

TN\NKFGXKKQNFZ[C"B,GK[NTK’BK

MGGR\GNTRKQPF"\BGZYPEZCQ.

��Æ��Æ
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KB.GFRFCMNNKEKRKCKJGNEPF"\FMN

CJNCZGCGZYCNIGNICBKRGPKRGCTKS’

P[GOJT"M,BLZCRQDHZGTNNICPKRG,GMQ

CKC[CBKRGPKRGDHKZFBJGNICBKRGPKRG,

BCNKC[CPKRGNBDHZGEFGKDHKZFNDHKZF,

GCBP\K[NT’NVKF[KJG\EKC[CKC[

CBKRGPKRGCTKS’PF"\,TK’NTKN,B"M

NPFNBDHZGCKC[GKC[CPKRGBJGBKRG

PKRG.

GFRFCBKSGZEZCRQNMBGZFNBDHZGEFGK

DHKZFNDHKZFGBTV"MBRGPIPKZKQ[KFB

S’,GCKBZFVP"DCV\KIFI"CSV"BEMKGQ

EBRGPIPKZKQ[NBNBMGNMGNOCKIEMPG

FZ[C"BTNMQDOCNIGCNKFDHKZF[PB

KDKTNEBGZKK\B,GTK’CBZKMG\C[TZK\GZF

[OMNNC’BG\K"CEBEZCFMPGECNI

CPKRGDHZGBJGBKRGPKRGKC[CC\BI\FGK

MNIGNBP[GOEFGKMBMKNFCC\BI\,

GTK’NYPQ.
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KC.PCGBZCDP’PRIG\EUM"CCFB

ETKZCGEOFVZGEOF[TKZGHZYGTN

FPHCIGFGKHZKYFBT"DEEOFVZVIG\

FZCFPEOF[TKZGNBP\CJN,GRINYG

CJTOFECZ,ZCKKFGEFSGCZEPKQCPKRG

BKRGCJNNTGNOGZCRQSCZKETGNKO[BRK,

GV[JG\FDP’GMQP[PTCZ["KEK[PTNF

CPF[TGNFTNDCKPHCIGBKRGCJN,BL

KEGT[KJ\FZ"QREZKOEUR"CEFJTONPF

ECZ[K[NGP\KZKQBKRGCJNEBF"RZCRQ

IGNYKQTNZ"KEPKQCPKRGCJNBLFJTO

[NFOP[GOEFGNMKODOC\ZFBKSGZ

GFK\Z[HFRI[CM[RKPKRKO,GCECZ[K[

NGP\KZKQEEGPFD"MNFK\ZCFK\ZBKRG

CJN,BLHFZYPEZCRQMPCGBZCVP"D,

GCFK\ZFK\ZPP[BKRGCJNPF"\,GHFG

FCKBGZTGNKQ[BRK,BLMNHFM[TEKKQRGDT

NBKHFTRKQMPG[EQFZ"Q[OBORT[F

PBMNC[ZKEBT"DETM[KGFK\ZGNB

P\CJNBLK[NEGQER\CJNMKGQ[HF

RGDTNDCKBOPG\ZNBGMNGTOINCGNVKML

IGNYKO[OTNECZKFZ"Q,BCNBOBKRG

RGDTNMNGOMDGQECZFK\ZERVNNBKSGZ

ECKQMLBSGZNBGMNF\TZGCG\GERKQZYBO

FFK\ZRFVLNBKSGZGT"HPCGBZCFZ"Q[O

EURJ:ENBR\CJNGFGCBECZKGCVP"D

CV\KIF[TZB’V"B,FZKEBOBKRGRGDT

NMNGONBR\CJN.
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PCGBZCSK’Y"JEBT"VEKC[GKC[

R\CJNIEC\ZKBCNBOBI"MR\C[NGFGI

MNICNIERGFZB[GRKOBOIGHZGRKTGZBG

[MKGQEMCZR\CJNBKRGIGHZGRKTGZ,BLHF

ZYCFKFNGKEKTFCKR\KO[FKFPTGZC,

BCNBONBFKFKEKTFCKR\KONBR\CJN,

GERGFZCFFBIZGRKOBOEKQKEKTFFGB

PF"\EMN[BKRGKGETPF\TZGCG\GBKRG

RGDTNGFSVYNBR\CJNPF"\,BGEFGKZY

EKQEZCRQ,TK’CSVZ[KZ\EGE]NKEKEK
FZF"DFZCEGECZKHN[NKJ"B[[FCKB

FZCFPZBFPYGPG\CTRKQHF.

ºø�Ø���Æł��Æ�ØªØ�ł�Æ

TK’CIK’FZK"OM\GCG\EUC’[EQCFNL

BIZZGCEBOCKQMLFKFTG[FFPT[FNB

PFRKFZGCC[CKNG,GK[NTK’CECZKGPF

FEKQNTRKQCKJGNCZGC.
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KD.K[NTK’CR\TZCI\KMF[K[NGPXGF

M[BGMNG,BOBPZKRQMKGQER\TZCGCJNNB

YKKOFPXGF,BGBPZKRQSGUSGUBMNGYKKO

FPXGF,TK’CZTY"BVSIKOEUV"F[EQ

CFBEERGCDP’[OCYZCQVSI[K[BKSGZ

[NGTXONB\[CZGCG,BLC\GLFTXOK[

PGIGK[T"HPXGFNBGMNGBKLPYKKPKO

FT[F,GFY[FNPFNBKCJNFTXPG\GKFB

PG\ZN[CZOGKBMNFPGI,BLEQEB"M

ER\CJNFTXPG\DOBOKBMNFPGINB

KYKKOFPXGFEMCZR\CJNC\GLFTXPG\

FBIZG\,BLFY[FTNTXPGPFDP’CEU

VI:EPCGBZ[OCIPK[F[FCKBGVSIKFO

GBIERVSNGBKQBRGKGETKO[NPK,GERG

CDP’[KCKBGMGNOYZCRG\GK\RG[BZCTFO

[NPKOGBIEVSI,GEQZTY"BEBOCPYGO

[K[CKJGNNBPYKKOFPXGFMBQ[K\CJN

FVSICBZCT[NPKOGNBKYKKOFPXGF,

GP[PTEMKGQESGUSGUBMNYKKOFPXGF,

GTK’CBCRKRHZIG"PSK’R"JCPM\C

NFINY\KGBCGCIGG"ESK’Y"BS"YF’.

GMQK[NTK’BORKPBET"KCKJGNBKRG

TGCZCCNKZBFBOPYKKOEKQCKTGZIPW

T"K[PTZCFIPWCFK\ZBGEFGKMPK

[BKRG,BG[ZYINTNKGFK\ZGNBRYZB

\[CK\G,GTK’CBCRKRHZBG"ISK’[K"I.
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KE.MCZFCBRGNTKNEPF"\MN

FBKSGZKOP\CJNKQCZGCBGCS’BLZCRQ

\YRGCMPFPYGPG\EBRGPIPKZKQEBKRG

P\CJNMNN,GFGBCIPWGT"HEBGSZKQ

CP[FG,GCHFRINYGBOBGSZCKC[GKC[

BGZYCNICNI,GM\CFZ[C"BEDOCKC[

CTKRQS’EMKGQEMBQNBFNMGC\ZJTOB"M

DOCKC[BKRGCJN,GCK\ZCKBGZTK’C\[G’

FZ[C"BCSK’R"D]FGCBC[V"ESK’Y"J

S"YF’[GH"NGJTODEGNK[MKBUM[\PXB
NGPZC[BZBKSGZKO[FOCJNKQIEC\ZK

CKC[NBGMFNM\BCNBJTPBBPZGFBNB

PVRK[BKQBKSGZGBNBPIP\JTPGGFNML

M[FGBPTGZCGCNGNMN[FGBVIG\PS’

CMNVTOGVTO[FGBBGMNBGMNPQFBKSGZ

GJTPG,GBVKNGFGBPKQCPKRGMRDEGPZDK[

CJTPGCPKQCBKRGPKRG,BCNM[FO

CKC[G\QGTGPEMNBIEGBIECVRKTXPG,

FZKFGBBGMNMNBIEGBIECVRKTXPG

C[TF[FGBBGMNFZB[GRFBV[Z[BKRG

JGTOCFB\FBKSGZ,[BRKBGPZFBK

FK\ZBFGBGMQCMNBI\GBI\GBVKNG

CBIZGRFBRKBGPZ[PBPQFZB[GRG\

FK\FGMG’GIPWCVSIM[B\FBGSZ

\TZGC\QBKB\FBGSZQPIP\JTPO

BNBPIP\IGPZBKSGZQ,GMKGQ[MQPBK

[RBKC[GPBK[RBNI[FZKB\FCGEBK

P\KZFBKSGZ,GCV[JG\MGGR\GEFGKMTKQ

IGPZEMKGQEMBQBVKNGCNKJTOFIPKZG

TNMNP[FGBT"DER\CJN,MQDOCKC[

GKC[BKQNBMGNMGNOESGUSGUBGMN

BKSGZ,BLTK’CVP"D[O[M\CEFZ[C"B

N[KJ\GEFFK\Z[NKC[FGB\NKFGPPKNB

CIPWFGBPIPKZ,GM\CENVKFZB"[

EFFK\ZFGBERT[FMFK\ZFGBPG\Z

]GECZKGX"C[,BLSKKOEMKGQECZ[C"BK[

TGEJTONPFBKRGCJNEMKGQEBVKNGP[FG

BKRGCJNFGKMYCGTGBKRGCJNGHF[KKLDO

NFZB"[TK"[,GTK’NYPQ.

GF["LCSK’Y"KS"YE’EQNTRKQICKG\

[NT"HENBR\CJNBOHFZYCS\GPG\

EFGKECZI[GCBGBVKNGV\GIG\P[GO

IGPZBET"H,G\PFCMZ\K[OEFZKFPICZ

CBG"ISK’\P"HVGSYCVSIEDOKC[BKRG

CJNGMPG[M\CFZ[C"BEPKEKENB\NGK

CJTODOKC[NBR\CJN,GB"MNPFCT"H

R\CJN,GM\CFMZ\KECT"HEZYPKRGNB

P\CJN,G\YRGFGMTKQ[KJ\Z"KEP[FGNB

CJN,GB"MK[IKNGYCKQNINKC[MPG

[SGCZZ"KNFZCFZB[GRKO]TK’C\GS’

HCIKOEUT"D,BCNCIPWEBSGZBUBKRG

PKRGT"MBKRGCRGKTNZ"KGBSZDOKC[GTK’

CIGG"E[FSMKOTPGBLM\CENBRMRS
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NECZKFZ[C"B,BLFTKZGECZ[C"BC\[G’

FGNLNFEKBTNKKQRSL.GTGEX"CECDP’

BPZKRQEDHZGBKRGPKRGBJGPKRGGNBEDHZG

NFEKBTNBKRGPKRG[.

BLTXOFFDEZF[M\CFVP"DET[GFG

MYCGT,K[NTK’CIGG"ECSK’Y"KSTKUI’

[M\CEK[IKNGYCKQECZI[GCEFBENB

R\CJNEIH"NT[GFGMYCGTGP[B"MCIPW

CVSIGT"HECFODHZGMEK[NBKCGB

NBGMNGGNBT[GFGMYCGT,BLCVP"D

PCGBZEDOCVSIT[GFGMYCGTGK[

NFBZKLCHF.
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JG.TK’C["LCSK’Y"J[FCKBPINGY\

BOYPIRYZBNIBGKC[,GPHFFCKB

FIGG"ECSK’X"IZBKFEMN[PTGZCGCNGN

CTKS’BVKNGBKBKQJTOTGCZHFNHF,GTK’

CIGG"E[M\CNCBZEBKQPINGY\NTRKQ

YPI,GZYF[KJF[M\CGEFGKKC[PEGCZ

BNKCBEZ"KESGCZEPKQCPKRGBKRGCJNZY

CNIGT"HCTKR\KR\JTO]GENBMFZPC"Q

CT"HEZ"KIGNYDOCKC[,GNECZKGFB

E\ZGPFR\CJNCPBFFGKPF"\GFGKDHF"M

NYGNBTK"[ECZKG[,GCYPIBKQR\KR\JTO

BCNNTRKQBOCTKS’MKGQESGUSGUPZDK[

FJTOCTKS’,GFCKBZBKFPHCIKOEUT"I

CR\TZCMPFSGDKBKSGZKOGMPFSGDKC[Z

EBOFEKQEJT"MNBR\CJN,FZKEMNECZ

CNGN[KKLJTOMTKYZ,GTK’C[V"BHCIKO

[O[R\Y[FCDP’EFKMQPXKRGJT"M

CBGVQEBKRGRCNNIEC[RK,BLNPT[F

PSGDKBHGFCKBFIGG"EZBKFEBORCNN

CKIECBKRGPKRGBSGZPF"\,GMQCPKRG

DHZG,GT"MEFPINGY\Z[C"BGFZB"[FGB

CBKRGRCNNE[KKLNGPZEFGKCHFBIZHF,

GTK’CKCKQET\SK’Y"JS"YF’,BLNPT[F

KGXBEFIGG"ESG\ZTXPGCPF[FBZKL

CSK’X"IECBKRGPKRGCTKRQS’BVKNGBKQCG

JTOECYPIMKGQERCNNFGKMK[JTO,GMQ

FY[FCKEKFGEF,GCBP\DOCMZ\KFCKQ

V[GJEMKGQEBKRGRCNNC[RKNB[KKLJTO,

GFPY"ICSK’\P"CS"YB’FCKBECZKG,

GX"TIGWPS\KZ\ECZKGFKBLK\ZWFSGDKB

CHCIKO.

GTEKKQX"CETK’CIGG"E[M\CENVKML

BSGZNBMGNMGNOCKIEMKGQEM[MRDEG

BSGZCMFBKDGGRBP[GOJTOGTNMQDO

CPKRGBSGZ,FZKENGPEEHFDGVBSCZ\

FZ[C"BEBSGZNBMGNMGNOCKIEP[GO

DHKZF,GNBMEP[PTPECZKGEBSGZEMKGQ

EMNFK\ZFZGCP[GO\NKFGCC\BI\BKQ

\NKF,GTK’CIK’Z’EGEEGCCFTZG\NKG"E

SK’Y"J[FBZKLCECZKG.

BLCBP\[DOCSGDKBEHCIKOBKRG

PGMIET"KFJTORFVLFFK\ZNBKSGZGZY

PSVKYFJTO[NBK\CJNMPG[M\CCKE

KFGEF[O,]BLFTKZ[C\GS’NBP[PTMQ

[EKPGHFNFSGDKB[NJTOCMNF\GZF[,
GMQFBZKLCBPZKCKRFCSGDKBEJT"M,

]GMPGMQK[NTK’CNICNICBGVQEDOBKQ

JTORMRSBIEN[RKZYMKGQECNGN[KKL

JTOGBVKNGCCK[GNNICNIBKRGPGMI

ERMRSJTOCNI,TK’C\GS’IGNKQEUYI:

GFDFG\PFZ["O[OGJ"HSK’X"CS"YJ"H

GCFDFG\CZGLJTO[O,GTK’CECZKG

CFTZG\TNIGG"ESK’Y"KS"YK"D[.
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JH.GK[TGENEGQEBVKNGCNKECZK

FIGG"EK[NEGQBOCYPIK[CKNF,BL

BVKNGBKQCKNFP[PTCZ["KCZ"FEUK"D

EK[CKNFNIGPZB,GB"MNVKFZ[C"B

EBVKNGK[CKJGNBKQNBGMNOCC\BI\

CGEBKBSGZNBMGNEFGFMCC\BI\BT"D

EFGFKC[,MQFCKBFCK\PBKZ[ONFTKZ,

GEQCKEKFGEFEBKRKPBEBKQCKNFBT"D

ENIGPZBK[CKNF,BCNBKRGPGMZIEFGB

CMNPYGOGTEKKQ[KKLNGPZEBGNKBMN

FFK\ZBGFBKSGZ.

GFRFCBG"ISK’\P"HPCGBZEK[IKNGY

CKQNINKC[NTRKQIGHZGRKTGZECNICS’
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FGFMPBQENK\BGPPKNBBKRGIGHZGRKTGZ

GP[B"MCKC[,GTK’CPY"IENTRKQNYKKPG

CGEBKBSGZGCKBZEMPGENFZ[C"BBSGZ

NBGMNQCC\BI\MPGMQNTRKQCNKZBFFGK

MBMKNFCC\BI\,GFBNTRKQCNKZBFFGK

MJGPB\P[B,GTK’CYGC"[CMGZG\ET"M

CNKZBF\NGKCBMKNFGMKGQENTRKQBMKNF

NVKFZB"[PG\ZMPGMQNTRKQCNKZBF

PG\Z,BLF[KJFESGCZENBR\CJNK"N

EFGFMJGPB\P[B,TK’CBIKTHZI"DSK’

F’S"YD’,BLTK’C[TZK\GZFMNNC’VZJ

D’[FCKQCECZKFPD"BEFBENFZ[C"B

BSGZNF[FG\GP[GOENFZ[C"BT[GFG

MBKNGNBR\CJNGZY\GNKQGNVKMLNTRKQ

CNKZBFBSGZGTK’PF[IGNYTNSCZBHG

GFCKBN[GQF\GZ\FCK\.
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KH.RINYGCDP’HCIKOEUT"ICEKQ

BKSGZKQPCJNKQHFB\HF,GFDP’[OBKKZK

NTRKQZGCGNP"EJTN"M,GTK’C\GS’

ECV[JG\PCGBZCECZKFOEMNFSGDKB

NTRKQPNYG\BCNBKSGZK[TK"[,BLTK’

CIGG"ECS"SX"IEBKQNINYCKQBKSGZ

NPNYG\,GT"MDOCBMKNFPG\ZBLPEZCRQ

BSGZENBDZTPMNCKJGNEBKQNBMGNMGNO

]BLB"MENFZB"[DOPEZCRQKMGNNBGMNO
F"RMBQ[,GTK’CIHG"BKG"EM"FS"YF’PF

[R\Y[FNCBZFBEBKSGZK[CHFTK"[,

GK[NFTKZPKZG[NPKZK[INFCTKZCMPF

PKRKONT[G\TKSF,GEQFKZG[NPKNEPG\

EBKBKSGZKOPCJNKQHFB\HFBKRGIKKC

CINF,GK[NTK’BOFKZG[NPKPEGCZTN

NNYG\M[BMNFINFBGECMNNNBRT[F

JCNPF"\,GTK"[CPVZ[KOGTK’CYZQ

BGZFHCIKOEUT"I.
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KI.GNFNQRCKBPYGZG\RGSVKOCDEZ

CKJGNCZGCBORI[CMPK[BKRG,CBKSGZ

[BV[ZNK[BNTNKG[R\CJNCZGCBOKMGN

NK[BNTNKGTK’CPR"IPXGFV"EGBVKYKKO

SK’G’BKFGKMBMNFMGNFBKRGKMGN

NF[BN,GBGNKK[IKNGYCKQCKJGNNI

NKC[TK’NTKN.

TK’CJ"HCSK’Y"B[FCKBECZKF\GZ\

IJB\CFBECBKRGPKRGPG\Z\TZGCG\ECZ

[K[NGP\KZKQGNBBPZKRQTE[\BMNRG,

EMKGQEFGKBKRGPKRGRYZBTN[PG[N

FFK\Z,GT"MFCKBGZEFGKMPK[BKRGGNB

RI[C[BGMNFBKSGZMNN,TK’CIKEG[KZ’

EGEEGCTNKG"ES’Y"C.

GMQPXKRGCFBERINYGFZB[GRKOCSK’

X"IBOFBEBKQPCJNKQBKSGZNM\IKNF

FGKPF"\BGPEZCRQ,GTK’CV"\[FCKB

RGC"K[BF"RCNIFGKZYBKSGZEZCRQBCN

CKC[[FBKSGZNBR\CJNPMNGMNBSGZ

PF"\NCJNG,GV[JG\MGGR\G[CTXOK[

BKSGZZYFGNMKQBIZZGCGBKRGPG\Z

NT[G\MQ,GFCKBFV"\CSK’X"JS"YD’

\[G’FVRKBZKFSK’S"C[FBZKLCHF.
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KJ.RINYGFZB[GRKOCFBEBKQPCJNKQ

BKSGZNM\IKNFBKHFBKSGZEBGZKK\BBG

EZCRQGFSCZB[FGBBKSGZEBGZKK\BK[

NGPZECTXODONBIZFCKJGNFGBBGMN

BKSGZZY[CEKTCEF\GZFF\KZFBG\G

GB"MBKQNSPGLT"HNM\IKNF,BLNFNMF

RYJGZGCFZB[GRKOEFGKZYSCZBEZCRQ,

TK’C["LCSK’X"JSTKUF’,GFCKBFV"\

ECZKFRGC"KEK"NEHFZYCCKJGNNICNI

EFGKMPK[BKRGBCNCKC[GKC[EFBKSGZ

R[BZK"NENMG"TBSGZPF"\.

TGEPXKRGIKEG[CECZKGCKG"ESK’R"E

ECCKJGNCS’PFRKCNKCKJGNCZGCMNN,

GTK’CYGCWCBG"KDNKGQS"EECZKFBEPG"Z

PHGJ[YBHXGY"N[FBZKLCECZKG,GFCKB

ECZK\[G’F[KCP[F]GFGBCBP\ECZK

RMEGFKKJCNCFPGXKBNBGZ\[G’HYKRG

GFGB\[GCFNFDF"YZCKXCKFKZ[
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PNKSYB[,[FTKZEBF"RPFRKS’NCJN

FJTOBCNFCTKQ[RVNCGEBKCJNPMI

ZGC,GM\CNCBZECZKGT"VECZKFVR"K

CKXFEUN"ICFBECECZ[K[NGP\KZKQ

NBCJNHFZYCPKRGBCNCBKRGPKRGCJN,

GCKBZFVR"K]GTK’SCZBHGCJ"HC[O\"I

CS"SY"B[,ECBKRGPKRGMKGQERYZBT"[

FFK\ZGRFVLFGKMBKNGBKQMBQBKSGZ,

GTV"HM\CNCBZECZKFRGC"KECBKRGPKRG

EFBKSGZRFVLT"[FFK\ZFGKMBKNGBKQ

MBQBKSGZGNBCTKRQFEKQ[R\IE[[N

CKJGNCZGC,GTK’.

$ $ $
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B.BK\BCDP’C"CEUMB.EKFG[TCQDPNB
\KYQ[KFGPG[KCKQPNPEK\KRGYG\CMN

PEKRFGPEKRFGCMNTKZGTKZGPMRKSKQBG\G

MCQ[[GMCQ[CT,GBK\BCDP’,GBPZZCB

SLPYZKEZEYKT[ZKQGIP[KRGYKGBKBKMB

IP[KQPG\CKRQ\ZK,GBKBKMBBZCTKQ

PGYPKRQZK[EGMRB,GNTKNPKRKFBK\B,

BPZZCBP\YR\KFG[TCQDPNBGBKNLNB

PPJKRQKRGYBPP\BNP\B.

GFRFCFBEBPZZCBESLPYZKEZEYK

T[ZKQGIP[KRGYKMG’,RINYGFZB[GRKO

EF\GS’M\CGCE"FSLPYZKEZEYKM"F

KRGYK,BCNCVIG\PMBQBKQCRKFTKZKMGNKQ

NMGUHFB\HFNF[MKZNFOPNPE,GNVK"H

FCKBGZCDP’EPT[ZKQGIP[TEBZCTKO

PTPKEKQPNPEBIE,GPBZCTKOTEIPK[KO

PGSKVKOZK[EGMRB,GPIPK[KOPTPKEKO

[RKPNPEKO,GMQFGBCV[JG\NK[RB

EFDP’"GBKBKMBIP[KQPG\CKRQ\ZKMG’,

GBKBKMBBZCTKQPGYPKRQZK[EGMRB",MVK

[EKKYFCK\KGSUKG"ESK’ZP"FSJ"G
1

,GMQ

FGBCZB"[SK’H’EM\CNBIZ[FCKBECZK

FDP’"BCNTEP’BKQXZKLZK[EGMRB

GPBZCTKOTER’KSVKYZK[EGMRB".

BCNFZCRGDZ[GOIGNYGM\C"SLPYZK

EZEYKTEM"F\NPKEKOKMGNNNPEBIE"

GMQFGBCMNFZB[GRKOGKTGK’CRPGY"K

[M\CCE"FNBPPJKRQKRGYB,"BVKNGBKQ

CTKZM"F\KRGYG\GMKBPZK’SLPYZK

EZEYKFKKRG[EKNFOCPNPEBIE,BCN

P"PBOBKQ[OSLHFIKKCKQN[MGZPNPE

GNBNFGNKMONTKZBIZ\NNPGENKNL

GNIHGZ\PKEVQKYZBRGBSGQMG’",GCFP[L

ECZKG[O"GMQFBEBPZKRQBZCTKO

PG\CKRQZK[EGMRBGCRKFTKZRG\RKQ

[MZG,NBGNPTGJKBKFGGBZCTKOISZ

BI\ENBPG\CKRQZK[EGMRBEFBBPZQ

ESLPYZKEZEYKM"F,BNBNGPZEBOK[

KG\ZPBZCTKOPG\CKRQ[RKO,GFBEBPZK’

NIPK[KO\ZK,EEKCML,MLVK’F"ZKGRF

C[OZCG\KGHMZXEKYKOYEG[KONCZMF"

TM"N.

GCIK’BR[K[OEKKYMQPN[GQFZ["K

EM\CCE"FSLPYZKEZEYK,GH"N"PRKQ

F\KRGYG\FZBGKKQNPNPEBIE"TM"N,

P[PTECFMKZBGKQFQGPSVKYNFQ

CPNPEBIE,BCNKG\ZPMQBKROZBGKO

NPNPEBIE.

GMQFGBCZ[C"BGCZPC"QGMQVSY

FZPC"OFNMG\\"\V"CF"FGMQC[G"T

KG"ESK’ZP"FSJ"G,GTK’CJGZ[O[M\C

"M"F\KRGYG\XZKMKONPNPEBIE,M\C

FZPC"OFKGKG\ZTNM"FTEBZCTKO

PG[KCKQBIZNSKKTGCNKPGEO,FKGKG\ZTN

BZCTKOPTPKEKQ[RKO",GBI"MFCKB

N[KJ\BCKGFZB"[H"NES"NMF\GS’.

GFRFF\GS’CE"FP\YR\KFG[TCQ

DPNBGBKNLNBPPJKRQKRGYBPP\BNP\B,

GH"NGMDGQ[K[MBQM"FKRGYK[ZBGKQ

NF[MKZNFOPNPE,GB"\FBBKFGF

PPJKRQNFGNP\BBIZK\KKXJZMGPNPE

CVRKTXPQMKGQEBKMBM"FKRGYKGB"MPBK

R"PGK"NER"PEBKFGGC’PNPEK\KRGYG\

CBKELP\BFKGKMGNKQNFG[KCIXKKOCVRK

HFGIXKKOCVRKHF,TM"N.

GFRFFC"KFCKBNECZKF\GS’FR"N

GFCKBRPKNECZKFZB"[[M\CMF\GS’,

GM\C[OGH"NGRZBFENJTPKKFGBHNK

[PVZ[KOETEP’BKQXZKLZK[EGMRB,

EBN"MPBKRVY"PM[KGNKMGONTKZBIZ\

[K[CF[RKPNPEKONIPK[KORTZKO
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GKINYGBNGFM"FCKQ[RKFO,FBP"PFB

XZKMKONF[MKZ[RKZB[KEGMRBNSKKT

N\NPKEKO,BCNNFZPC"O[PVZ[EPM"F

GNPTNFXZKLZK[EGMRBBKBV[ZNVZ[MQ

GFGBH"NPVZ[NFBKPKPZBCTRKQBIZ

MPG[K\CBZCSPGL".

GMGGR\GNPF[FCKBFJGZ[ONPF[VK’

FZPC"ONPKPZBEZCBENBPPJKRQKRGYB

PP\BNP\B,GH"N"N[GQFZPC"O,PGNKMKQ

FYJQPPNPENPNPEBIZ[FGBPFKZPPRG

CKQCPYZBCKQCEYEGY,CPFECZKO

BPGZKOM[FKG[RKFOCTKZBI\GBKQRFZ

PVSKYCKRKFOBCNPTKZNTKZBGPXE

FRFZNXEGCBG\FFTKZ,BKQPGNKMKQBG\G"

TM"NFJGZ.

GP[PTPFC"KENVK[KJ\FZB[GRKO

EPM"FGPTNFXZKMKOZK[EGMRB,B"B

NVZ[ECZKZCBENBPPJKRQKRGYBBNB

CDGGRBEFZPC"O,GX"TEBEZCBN[KJ\

FZB[GRKOB\K[VKZCV[JG\JVK,GMDGQ

EBKMBCTKZBIZ\PNPENVIG\PM"F

KRGYKES"NEPTPKEKQPNPEBVK’C[RKO

G[N[FKRGYKMN[GQFZPC"Q,GCFBKP\B

BKMBRPKMPFKRGYKEKIEKGBKROPDKTKO

NM"FKRGYK,GS"EEPPJKRQNP\BBIZKRB,

GYP"NENBPPJKRQP[G"FPP\BNP\B

GKFBEKCPNPEBIEPVRKFSMRF,GMQ

CBP\P[PTEMFBKDGGRBNPEGFZB[GRKO

CFBKPKPZBEZCB,GX"TECZKFCK\KGSU.

C.GFRFCFBEBPZZCBEP\YR\KFG[TCQ
DPNBNBPPJKRQKRGYBPP\BNP\B,M\C

FZ[C"B"VK’BT"D[BKQCTKZM"E
2

\KRGYG\MGVKQHB"HNFG[KCCKRKFOPNPE

\KRGYG\GNBPPJKRQNFGNP\BBIZK\K,

EBKB\BZCBNB[PGTKRQEFKMBEBKMB

\KRGYG\MEK[KTGZ[K[MZGNTXPQPNPE

BIZ.PBKB\BZCBNB[PTKRQV[KJB

EFKKRGTKYZ\YR\G[NZCKKFG[TCQ

DPNB".

GX"TPFGFN[GQ[M\CFZ[C"B"EBK

ZCBB\BNB[PTKRQEBKMB\KRGYG\MEK

[KTGZ[K[MZGNTXPQPNPEBIE.PBKB\B

ZCBNB[PTKRQV[KJBEFKKRGTKYZ\YR\G

[NZCKKFG[TCQDPNB",GFKKRGECB

NBVGYKENBRKPBEBKKZKCEBKMBM"F

\NPKEKO,GX"TEBKLM\CT"HFZ[C"B

EM"FFOMEK[KTGZ[K[MZGNTXPQPNPE

BIE,GHGFKBTKYZ\YR\G[NKFG[TCQ

DPNB,GFZKFZ[C"BS"NETEM"FFGB

F[KTGZ,GNBPM"FGPTNF,GRPXBEF[KTGZ

FGBCC’GD’,GCTKYZY[FEPFFGTKNCHF

ES"NEBKKZKCBKQCTKZM"F\KRGYG\,EP"P

PBKB\BZCBNB[PTKRQ,V[KJBEFKKRG

TKYZ\YR\G[NZKC"D,GPBK[RBBK

F[KTGZFGBM"FBGF[KTGZFGBCVIG\,

ECKQMLGCKQMLFGBTKYZ\YR\G[NKFG[T

CQDPNB.

GMQFGBCZCRGKGRFGH"N[O"VK’BT"V

[BKQCTKZM"FKRGYBIKKCKQN[MGZNFO

PNPECTKZMG’,[NB\BPZM[\YQKFG[T

CQDPNB[KFKGPG[KCKQCMNTKZGTKZ,

EGYBM[K[[OSL\KRGYG\FRXZMKO

NPNPEBIEMG’"TM"N,GX"TMKGQES"N

EF[KTGZEPTPKEKQPNPEFGBP[RKO

G[N[F,P"JM\C"[NB\BPZM[\YQ

KFG[TCQDPNB[KFKGPG[KCKQCMNTKZ

GTKZ,EGYBM[K[[OSL\KRGYG\FRXZMKO

NPNPEBIE",GFZKM"FFGBNBSL

F\KRGYG\FRXZMKONPNPEBIE,BNBBKQ

NFO[KTGZ.

GCKG\ZFGBCZKJC"B[M\CGH"N"BPZ

ZCBP\YR\KFG[TCQDPNBMG’,Y[KBNK

PBKYP"NZCBV[KJBEFKKRG\YR\KFG[T

GHYRKO[CEGZG,GK"NEFBYP"NEBVKNG

BKQ
3

CTKZM"F\KRGYG\EFGBSLPKYZK

EZEYK,MKGQ[K[[O\KRGYG\MNN,MGVKQ

BCG\KFQNCRKFTKZN[MGZPNPECRKFTKZ

MG’".
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GX"TMR"NEFZKFZKJC"BS"NMFRK

ZB[GRKOEPF[BPZZCBSLPNPEK

\KRGYG\M"F,FKKRGETE[KTGZHFEKNCRK

FTKZN[MGZPNPEBIE,GPM"FGBKNLK[

NFG[KCZK[EGMRBMG’,B"MRPXBEBNG

ECZKO[BKQNFO[KTGZ,GBKLM\C

FZKJC"BEM"F\KRGYG\FGBSLPKYZK

EZEYK.

GBKQNGPZEFBDGVBB\BZCB

NB[PTKRQENB\BPZET[ZKOGIP[

FMGGRFPT[ZKOGIP[GPTNFPTPKEKQ

PNPEBIE,BNBEF[KTGZFGBETET[ZKO

GIP[EKCBIE,EB"MP"JNBVKZ[MQ

CTKYZFPKPZBESLPKYZKEZEYKM"F,GFZK

CDP’FGB\ZKPKPZG\,IEBENBPPJKRQ

KRGYBPP\BNP\B,GTGEPKPZBPFG

[KTGZBEKRGYBFXZKMKONPNPEKO.

D.GFRZBFPMNECZKFZB[GRKOFR"N,

GCFYEOPF[ZBK\KCRTKPG\RXI[FY[F

NVK’\GS’ECVIG\PM"FBKQPTPKEKQNFO

PNPE,FZKTKYZ\YR\KFG[TCQDPNBFGK

N\YQ[BUPK[BKQNGBCKMGNNNPGE,GNVK

\GS’KGXB[NBK\YKKO\KYGQHFCMNBGVQ

[FZKCTKZ[BKQ[OM"FKRGYBNBKTPKEG

PNPE,GRPXBEFRTZKOKDENGCNB\GZF,

GFCKB[ONP["MC[G"\BPGR\[PGBN

SK’M"GEMNFEKQEBPZK’ECVIG\PM"FBKQ

MGVKQCRKFTKZHFB\HFNF[MKZPNPE,

FKKRGEGYBFKMBEBKMBPNPECP\B

BIZKRB,GCMF"DPPJKRQNFGNP\B

BIZK\B,BCNCENKMBPNPECP\B

BIZKRKMGVKQNCRKFTKZNFTPKEPNPEBU

CVIG\PM"F.

GRZBFNEKKYMQPN[GQFRPG"K[M\C

GH"N"BVKNGBKQCTKZM"F\KRGYG\,GMK

BPZK’SLPYZKEZEYKFKKRG[EKNFO

CPNPEBIE,BCNP"PBOBKQ[OSLHF

IKKCKQN[MGZPNPEGNBNFGNKMONTKZ

BIZ\NNPGENKNLGNIHGZ\PKEVQKYZBRG

BSGQMG’",GFRFFRPG"KIGNYTN\GS’,

GP[PTECBNBVGYKPVK’F\GS’GT"HM\C

ENBNFGNKMONTKZBIZ\NNPGENKNL

GNIHGZ\PKE,GT"HM\CEIKKCKQN[MGZ

PNPEMBQ,GENBMF\GS’ECEBKMBPNPE

CTKZBIZ\GBKQMBQM"F,PPJKRQNTKZ

BIZ\.

GRZBFNVK"HEFZB[GRKOS"NEBKMBC’

EKRKOCFBEKFG[TCQDPNB,B.\YR\

KFG[TCQDPNBEPTPKEKQPNPECMNTKZ

GTKZ,GMGVKQFQHFB\HF,GCBP\[KTGZB

FGKCM"FKRGYK,GB"MCBP\PXE\YRFHG

FKFXZKLNFKG\ECVIG\PM"FPPJKRQNFG

NF\KRGYG\NP\BBIZK\BGMP["MFBPGR\

[PGBNC[K’F\GS’,EHFGEKQEBUCVIG\

PM[KTGZB"B[KDENGCNB\GZF,BNBET"H

BKMBTGEPKPZBEZCBEP\YR\KFG[TCQ

DPNBGBKNLNBPPJKRQKRGYBPP\BNP\B,

GB"MFGKMPGNF\GS’CENKMBPNPECP\B

BIZK\B,MKGQES"NENBPPJKRQKRGYB

PP\BNP\BGBUCVIG\PM"F,GB"MNB

[KKLNGPZ[KDENGFRTZKOCNB\GZF,GT"M

PTPKEKQNFOPNPEMBQ.GNBFGKPEKQ

[KTGZEPTKYZFEKQF[KTGZCM"F,BNB

EFGBEKQENB[KKLNGPZ[KDENGFRTZKO

CNB\GZF,GMKGQENBPPJKRQPP\BNP\B,

T"MPTPKEKQNFQPNPE.

GFRFFZ[C"BM\CCFP[LECZKGNBIZ

[M\CEFEKQENBPPJKRQKRGYBPP\B

NP\BBUCVIG\PM"EGT"MMGVKQHB"H

NFG[KCPNPE,GHFGIKEG[BEZCBENBFGK

TKYZ\YR\GEKFG[TCQDPNBEPTPKEKQ

PNPECM"EKRGYK,M\CGH"N"GNVK"HFB

EBPZZCBSLPYZKEZEYKT[ZKOGBZCTF

KRGYK,NBGNPKPZBECVIG\PMBQBKQMGVKQ

HB"HNFG[KCCKRKFQMG’"BNBVK’ETE

T[ZKOGBZCT[GMZKQPNPEBIEGCKG\Z

PTPKEKQZK[EGMRBTEBZCTKQ,GFKKRGBU

ETKYZF\YRFFGKEPTPKEKQPM"EMP["M

FZ[C"B,P"PMKGQENPT[FFZKBPZKRQ

ENBPPJKRQPP\BNP\B,GB"MNPT[F

MGVKQBUC[RKOG[N[F,GB"MT"MEPF

EBPZK’ESLPYZKEZEYKM"E,FKKRGETE

M"ESDKCBIEGCKG\ZPTPKEKQZK[EGMRB.
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GB"[PF[M\CGFZB[GRKOEFB

EBPZKRQENBPPJKRQPP\BNP\B,NB

FGKCTKYZ[KTGZM"F,BNBBUCVIG\

P[KTGZM"F,EBUENBFGKPTKYZ\YR\

KFG[TCQDPNBEPTPKEKQ,P"PFGKPMI

F\YRFENBPPJKRQ.

E.GF[\BNBIZMNFR"NRCGBNKK[CECZK

FCK\KGSU[M\CEFZPC"OES"NEPM"F

PTPKEKQZK[EGMRB,BKQKMGNNVZ[MF\GS’

ENGNKFEKQENBPPJKRQPP\BNP\B,BO

FKFCTKZM"FKRGYKGCTKZFYZGCFFKF

IPK[KOKRGYKGC’PNPEKOGFKGPINYKO

FM"FNC’FPNPEKO,ENFZPC"OCKG\Z

PM"FXZKMKOZK[EGMRB,GT"MVK’FZPC"O

CKBGZBIZCFBKENBPPJKRQPP\BNP\B

MPG[FCBRGNTKN.

GFY[KRGEBEZCBB\K[VKZCV[JG\

JVK,GMDGQEBKMBCTKZBIZ\PNPENVIG\

PM"FKRGYKES"NEPTPKEKQPNPEBVK’

C[RKOG[N[FKRGYKMN[GQFZPC"Q,GCFBK

P\BBKMBRPKMPFKRGYKEKIEKGBKRO

PDKTKONM"FKRGYK,GYP"NENBPPJKRQ

P[G"FPP\BNP\BGKFBEKCPNPEBIE

PVRKFSMRF,GMQCBP\P[PTEMFBKDGGRB

NPEGFZB[GRKOCFBKPKPZBEZCB,GX"T

ECZKFCK\KGSU.

GRZBFNGPZEBIZ[CKBZRGGMVK

P[PTG\FZB[GRKO,EBKMBCBP\IKEG[

CFBEBPZKRQECVIG\PM"FKRGYKNB

PPJKRQPP\BNP\B,BUEPXETKYZ

F\YRFSLPYZKKRGYBFGBM"F,BNB

EP"PMKGQEBKMBSMRFGNBPPJKRQPP\B

NP\B,TNMZILEPTPKEKONFOPNPE,

GENBMP["MFBPGR\[PGBNENF\GS’

PPJKRQPP\BNP\BCVIG\PM"F.

GNVK"HRZBFEFCK\KGSUS"NEFZPC"O

CBP\NBS"NNFBKIKEG[BEM\CG

FZB[GRKOECVIG\PM"FNBPPJKRQ

PP\BNP\B,GCBP\S"NMSCZ\F\GS’

NVKP["MFBPGR\[PGBNECVIG\PM"F

BKQPTPKEKQPNPEBNBPPJKRQPP\B

NP\B,GEGYBCENKMBPNPECP\BBIZKRB

PTPKEKOPNPECVIG\,GT"MVK’FZPC"O

NFBEBPZZCBEP\YR\KFG[TCQDPNB

NBPPJKRQPP\BNP\BEBKKZKMP["M

"PGNKMKQFYJQPPNPENPNPEBIZ[FGB

PFKZPPRGCKQCPYZBCKQCEYEGY,CPF

ECZKOBPGZKOM[FKG[RKFOCTKZBI\

GBKQRFZPVSKYCKRKFOBCNPTKZNTKZBG

PXEFRFZNXEGCBG\FFTKZ,BKQPGNKMKQ

BG\G".

GFRFCBP\CZPC"OV"CPFNMG\\"\

F"CBK\B"T[ZKOGIP[\KRGYG\NPEKO

BXNPNPEBIE,FKGK\ZTNIP[FGT[ZKO

TEBZCTKOPG[KCKQTPGBIENSKKTG

CNKPGEG",GNBPGHMZMNNCZPC"O

ECVIG\PT[ZKOGIP[RPKPTPKEKQNFQ

PNPE,EK"NES"NECVIG\PM"FPGNKMKQ

BG\ONTKZBIZ\GMP["MFBPGR\[PGBN

C[K’F\GS’,FQBP\[CFDFG\FDZ"B

CKG"ESK’ZP"FS"YM"DM\CGH"N"M"F

\KRGYG\MG’,FZPC"OPVZ[EP"[M"FMG’,

ETEM"FSDKCPNPEBIEGTEBZCTKOSDK

CZK[EGMRBMG’,GMQVK’FR"KC[OF"Z

KGRF",GFKKRGENBMPG[VKZ[RGBNBMPG

[VKZ[GFZB[GRKO,BNBEX"TEB"MP"J

VK’FZPC"ONPKPZBEZCBENBPPJKRQ

PP\BNP\BCDGGRBEBKMBPNPE[FGB

PFKZPFPNPE[NG,GNBVK’MFZB[GRKO,

GX"T.

GCBP\K"NEP["MFZPC"OET[ZKO

GIP[\KRGYG\NPEKOBXNPNPEBIE,

EP[PTNMBGZFEFKKRGTEM"F,EFZKM\C

EPM"FXZKMKONZK[EGMRB,BKKZKCDGGRB

ENKMBPNPECP\BBIZKRB,GMP["M

FBPGR\[PGBN.

$ $ $
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DKJKQEUG’T"C:BPZZCFCZCZIRF,

FBEBPZKZCRQ[N[FECZKOXZKLBEO

NGPZC\GLCK\GTZC[C\TOI[KMF,

T[Z\O,TZC\O,FENKYGB\FRZ,XZKL

NPKPZKRFGCRKIG\B,MKFKMKENKYCNG

PKRKF.BPZZ’B[K,BRBNB[PKTBNK

FBEZCFCZCZIRFGYKKP\KFPSCZB.

B(FY[FPFZ["B,Y"YEGEBKZCC"I

RPKPSCZBYB"N,GK[NKK[CEZCC"I

YBPZ"MKFKMKENKYCNGPKRKF"GNBKCB

NKEKYNYGNC[C\,NVK[BNGECZKOXZKL

FCTNFCK\NT[G\[NKI\I\KG,MP"[

NTRKQPT[ZDOB\ONZCG\[NGIMO,GMQ

TKZGCXZKLNKJGNZ[G\PCTF"C,GMQ

FENY\FRZ[FKBYCN\[C\,GNMQP\GL

BKP\GNBKZXGNFKG\[NGIGGKCBNKEK

YNYGN,BCNZCB[KYBPZEDO[GEBK

KYCNGPPRGP\GLI[KCG\GGNBKSZCGRDEG,

P"PPSCZB[KFBECGZG[NBEOCRI\TO

FCZKG\YKKP\KFGY"N,TM"N:FKFY"N

NPFZ["BPBKYPGSKUZ’B[KCFB

EYKKPKFPSCZB,GFBDOZCC"INBBPZ

MQBNBPSCZBEMKFKMKENKYCNGPKRKF

GPBKZCG\KFEZ’B[K,G\KZWET"MJTPB

EZ’B[KNBGFKKRGJTPBEZCC"IEMKFKMK

ENYCNGPKRKF,EJTPBEZCC"IFKKRGENB

KYCNGPKRKFNFKG\[NGIKONECZHF,

P[B"MSCZBEZ’B[KFGBP[GOEMN

ECZKLCRI\R[PTKO,GFKKRGEYBPZENB

[PKTNKFNJTPBEZCC"IGYKKPKFPSCZB

ERV[KFEXZKLNGPZMNECZKGCRI\.

BGNOCPFZ"O[KUM\CEBKQN\ZWMR"N

EEGIYFGB,ENK[RBEZ"BP[PTEFGB

YKKPKFPSCZBGNBMZCC"IENBYBPZ

PSCZBMNN,GNVKFPFZ["BEJTPB

EZCC"IMKFKMKENYCNKFPKRKFFGKD"M

SCZBFG"NNZ’B[KNPKPZGYKKP\KF

PSCZBEKEK,GTGEK[NFY[G\EC[NPF

BKNKMBBNBSCZBBI\[VKZEPKENB

VKZ[Z’B[KNSCZBEKEKF,BCNBKDO

ZCC"IPSCZBYBPZGNBYPIE[Z’B[K

BNBEK[NGSCZBBIZ\,B"MFG"NNVZ[

B\SCZ\G.

GRZBFNFY[G\TGE,ECDP’[C\N"E

T"BBK\BNFBEZCC"ICN[GQBIZ\,BPZ

ZCC"IBT"DEBPZKZCRQD’ECZKOXZKL

GMG’,XZKLNPKPZKRFGCRKIG\BMKFKMK

ENKYCNKRFGPKRKF.BPZZCB[KBRBNB

[PKTNKFBEZCFCZZCFGRB,GYKKP\KF

PSCZB.FZKEBKNBGZCC"IFGKYS"E

EP[GOEKRBEP\RKNBFKFXZKLNPKPZKRFG

CRKIG\B,GBUEBPZKZCRQMNECZKLCRI\

R[PTKQ,[BRKFMBEMNTRKQBPKZ\GFGB

MEKNHZHO[NBKCGBGNKEKIKNGN[C\NMQ

YS"EEBKQXZKLNPKPZKFCRKIG\BBNB

BEZCFTEKUNECZEGYBCEKCGZY[F

GNFJKNBKPFK\KZBP[GOFLEKRBEP\RK’,

GYP"NZCFCC"IEP"PXZKLNPKPZKRFG

CRKIG\BMKFKMKENYCNKFPKRKF,Z"NENB

FGKZYPEFJGCFCTNPBBNBEPGTKNRPK

ETK"HKFKGECZKGR[PTKQ,GP[G"FDOCD’

ECZKOBNGXZKLNPKPZKRFGCRKIG\B.

GNVK"HBKLK\MQNVZ[NECZKZ’B[K

MFPFZ["BEDOCNKSCZ\ZCC"IFKF

PYKKPGPSCZBEMNECZKLCRI\R[PTKQ

GFBPCGBZCNK[RBEDP’ECNKFBEZCC"I

FKFFSCZBRG\R\NFKVL,EFRKD’XZKL

NPKPZKRFGEGYBCNK[RB\YKVBMKFKMK

ENBNK\KNKEKIKNGN[C\MEP[PTF\O

CDP’,ECGEBKBKQFPEFJGCFEMNECZKL

CRI\R[PTKQTGYZNTKYZFEKQ.

GFPFZP"[PVZ[CBGVQBIZ,EZCC"I

NBBPZFPSCZB,BNBPEKKYB\ECZKG

PDGUFPKPZBEYBPZD’ECZKOXZKLBEO

NGPZC\GLCK\GGMG’,GNBYBPZD’ECZKO

XZKLBEONXGG\NCRKCK\G,P[GOEBPKZF
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FGKN[GQZMFCM"P,GDOC\GLCK\GP[PT

ENBFKFVGRFNCRKCK\GNHZHOBNBFKF

PTGZZFTRKQC\GLFCK\CRKIG\B,GB\KZ’

B[KGBPZEDOCNKFEKGY[NZCC"I

PP\RK’FKFRGFDFMKPSCZBMKFKMK

ENYCNGPKRKF.BNB[DONECZKGX"T

PNK[RBEDP’F\OEPCGBZEPDGVB

EP\RK’FGKYS"EEBKQXZKLNPKPZKRFG

CRKIG\BGYB\KZCC"INPKPZEBV"FXZKL

NGPZQCRI\,GBKMFPFZP"[FZKCP\RK’

DGVBPCGBZEXZKLNPKPZKRFGCRI\.

C(GPF[RZBFNGPZCHF,EFBEYBPZ

ZCC"IXZKLNPKPZKRFGCRKIG\BNBGPEF

JGCFCTNPBYP"N,GDONBB[PTKRQSCZB

[NMKFKMKENYCNGPKRKF,BNBEYB\K

NFGSKUBTKYZEKRBEP\RK’EYBPZD’

ECZKOXZKLBEONGPZC\GLCK\GTZC

[C\TOI[KMB,GYP"NENBZY[XZKL

NGPZFRKD’ECZKOCBKHFBGVQ[KFKF,BNB

ECTKYZF\YRFEBPKZ\FRK\N\BPKNK

RMNNIKGCNPKPZKRFGCRKIG\B,GMPG

EP[PTCN[GRGEZCC"I,FBEBPZKZCRQ

D’ECZKOXZKLGMG’XZKLNPKPZKRFGCRI\

MKFKMKENYCNGPKRKF,EMKGQEBPKZFZMF

PGTKNENYCNGPKRKFGBEZCFFJN\BKPF

KMGNNPRGT[K\YCNGPKNKF,PPKNBFGK

CMNNTKYZF\YRF[XZKLNGPZB\ECZKG

CRI\,GNBP[GOPEFJGCFBGTXFJGCF

CTNPB.

GFKKRGEYPGSKUZ’B[KEBRBNB

[PT\KFNFBEPIE[ZCC"IEBPKZF

CRI\FGKINYPTKYZFIKGCGP"P

YKKP\KFPSCZB,EMKGQEMGR\FPXGFFGB

MKFKMKENYCNGPKRKF,PPKNBK[PTNF[N

BPKZFCRI\EPGTKN[KFKGECZKGR[PTKQ,

GMQFGBCBP\CKBGZECZKIMPKOEMN

ECZKLCRI\R[PTKQEPF[BGPZKOCRI\

R[PTKG\Z.

GBGPZKOC[OFDZK"H[VTOYZF[KXB

BIEC[C\NZF"ZGPXBECZCMKSG,GFKF

PXJTZTN[TCZC[GDDTNFGXBFC[C\,

GB"NFDZK"H[TNTXOFJNJGNBKQNG

NFXJTZMNNENBFKFPNBM\PI[C\

GBVK’[GDDNBFGK,BCNK[NGNFXJTZTN

[TCZBEKRBEP\RK’EB"ZKGSKIKKCBEO

NP[P[CMKSGCTZC[C\TOI[KMB[PB

K[MIGKXB,GFGBTCZTNECZKIMPKOGNB

P[P[CMKSG,GHFGEYBPZZ"BEFGBNB

KETNGPZB\ECZKGCRI\MEKNYKKOEKRB

EP\RK’BNBZYPSCZBYBPZOCRI\MEK

[KYCNGPKRKF.

D(GFRFFZPC"OPCKBNEKRBEP\RK’

CV"FPFN’[C\F"DGH"N,FPENKYXZKL

NFENKYPCTGEKGOYGEO[YKT\FIPF,

GR[KOPXGG\TNECZHFKG\ZPQFBR[KO

NVK[FQPXGKG\CC\KOGFQFTSGYG\

CPNBM\FCK\,GBTV"MXZKLFBK[

NFHFKZQGNCEGYBG\QTNMLGNGPZNBR[K

CK\GTZC[C\YGEO[\I[LFENKYGB\

FRZ.GCPTKN[PGBNPEYEYP"JP[PJ

FZPC"ONEKRBEZCC"IEXZKLNPKPZKRFG

CRKIG\BMKFKMKENYCNGPKRKF.

GNMBG’RZBFPCGBZCF[PJFHGENB

S"NNFZPC"ONFBEM\CRGNTKNNET\ZCF

CC"IEBPKZFCRI\FGKPTKYZF\YRF

GPPKNBFGKPYGPGCFNMG\[C\,BNBEFGK

P[GOFRFDFJGCFCTNPBEMNECZKL

CRI\R[PTKQGBKRFEKQPSGKOCFN’TZC

[C\.

GCBP\MQP[PTPV[JG\FSGDKBEFL

EKRBEXZKLNPKPZKRFGCRKIG\B[KKLNEKQ

MNNKEPKKZKCKFNTKNNTGNOBNKJKNBEO

BKPFK\KZFC\GLCK\GGMG’,GFKKRGEYBPZ

RPKZCC"IEBT"DEXZKMKONHZHQTNFRKD’

ECZKO,P"PXZKLNPKPZKRFGCRI\GNB

KJKNTNKFOBKPF,ET"KFJN\BKPFKMGN

NXB\YNYGNMEIHKRQNTKNEBKPFK\KZF

C\GLCK\GPCKBNKEKIKNGN[C\,DKNGK

TZKG\,[VKM\EPKOGIKNGNF’.

GMQRZBFCBP\[KJ\FZPC"OEH"N

CVJ"GFN’BK[G\FNK"JGMQXKGGIMPKO

[KFBBEOPMCEB\B[\GGMG’GNBKJKN

TNKFBKPFK\KZBGKFKFEKCGZGTPFCRI\
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GMG’,GRZBFV[GJEPYGZG[NFZPC"OFGB

ECZKZCC"ICSGDKKQ,GP[GOES"N

NFZPC"OEFBEKFBEKCGZGTPFCRI\

NBFGKEKQPKGIECT"[,BNBFRFDFMNNK\

[KFBEKCGZGTOB[\GCRI\,GNMQBKQ

PYGPGCFN’[C\BNBCFN’BK[G\.

GNVKFZPC"ORFKZKQFECZKOCKG\Z

EPBKEP[PTCECZKZPC"IC[C\N"E.

EEKRBEP\RK’ED’ECZKOXZKLBEONGPZ

GMG’FKFPIKKCGNGPZECZKGC\YKVG\GNB

CRI\,GMEYBPZZCC"IBT"DEBPZG

IMPKOD’ECZKOGMG’,P"PXZKL

NPKPZKRFGCRKIG\B,FKKRGP[GOENTRKQ

TKYZ\YR\BEFD’ECZKOFGKIKSZGQ

NPKPZKRFGCRKIG\B,BNBEP"PYP"N

ZPC"IEMKGQEBSGZNFJKNBKPFK\KZB

C\GLCK\GBNBXZKL[KFKFECGZGCRI\

PPKNBDOFMBTEKUNPKPZKRFGCRI\MK

FKMKENYCNGPKRKF,GNVK"HBKQVKZG["MK

FKMKENYCNGPKRKF"[TM[KGCPYZFHF

KYCNGB\HKZGHGNFENKYB\FRZ,EB"M

PTNFFKBDOFMB,BNBMNNBCTNPBFGB

MEBK’CPBKZK[O,EPK[PECZECZKGCRI\

KYCNGPKRKFGNBKCBC[C\BIZ\NIKNGN

[C\GMKG"C,BT"DETM[KGFKFTEKUKG\Z

NGPZCN’Y[F.

GF[\BB"[FBEYBPZZ’B[KBRBNB

[PKTNKFBEZCC"IGYKKP\KFPSCZB,

EZCC"IFZKEKRBYBPZGNBSCZB,EBT"D

EBPKZFCRI\FGKDZKTG\BC\YR\BEFD’

ECZKOP"PB\B\YRFBIZ\EFN’BK[G\

[KFBEKCGZGTPFCRI\GEIKNPTN\\YRF

HG,GTNHFYBPZZ’B[KENB[PKTNKFNFB

EZCC"IGP"PYKKPKFPSCZBE\YR\BHF

DGVB,EMKGQEMNTKYZF\YRFFGBMEKNHZHQ

BKQHKZGHBNBCECZKRKIG\BGPPKNBDOPXE

BPKZFHGDGVBTEKUNPKPZKRFGCRKIG\B.

E(GBGNKK[NFGSKUFTZFI[GCF

C[KJ\FZPC"O,EFRF\YR\BEP\RK’

E[N[FECZKOXZKLBEONGPZC\GLCK\G

T"[TOI[KMBCV[JG\FGKNBVZG[K

PBKSGZB,[NB\CBB[\GNKEKIKNGN[C\

T"K[NB\KHFZNDPGZB\FMNPCTGEKGO,

GNMBGZFBOFGKP[GONBVZG[KPBKSGZB

NBPS\CZBE[KKLCHFMNNBEFN’BK[G\

EXZKL[KFBEKCGZGTPFCRI\BT"DEPHF

KMGNNFS\GCCBKSGZ.

BMQMETKKRK\CN’FZPC"ORZBFEPVZ[

CBGVQBIZ,EFBEXZKLNPKPZ[N[F

ECZKOBNGCT"[NBGFKKRGMEKNBVZG[K

PBKSGZBBNBEFGKEKRBEKEKF,EDOTNKG

K[IKGCYX\CFENY\FRZG\GBT"DETKYZ

FIKGCPGJN\TNKFMKGQEFKBTSGYF

CPNBM\FCK\,P"PNFHMKZFBKRF

PPNBM\FCK\GPPKNBBKRGKMGNNVJGZ

TXPGPNHZHFNFENKYFRZG\MEK[KFBDO

NGINYCFENY\FRZG\,BCNNPFK[\RF

PMN[BZECZKG[CMGNQXZKLNFKG\EKCGZG

TPFCRI\.

GBGNKEHFGFPINGY\CKQZCC"INZ’

B[KBKXZKLNPKPZKRFGCRI\PSCZB

CTNPBBGPEKRB,ENZCC"IFGKTKYZFL

\YR\BED’ECZKOXZKLBEONGPZGMG’,

P[GONBVZG[KPBKSGZB,GPPKNBNKMB

NPKPZPSCZBEXZKLNPKPZKRFGCRKIG\B

BNBZYP[GOEYB\KEKQBIZEBPZG

IMPKOENTGNOXZKL[KFBEKCGZGTPF

CRI\GYPDZTN\YR\BHG,BMQZ’B[KS"N

ENBFGKEKQNBVZG[KPBKSGZBBNBYKGO

[NPXG\FENY\RZG\FPGJNTNFBK[,

GPPKNBSCZBFGBENB[RBP[BZECZKG

EXZKL[KFBEKCGZGTPFCRI\,GFZPC"O

VSYMZ"BEFGBC\ZB.

$ $ $
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B(M\CFZPC"OVM"JFN’[C\F"B

]GMQFGBCSVZFPXG\[PXGG\T[FPQ

F\GZFNYE[B\KGOF[C\CECZKO[RBPZ

HMGZB\KGOF[C\NYE[GMNGPZHMZFG-
HMKZ\[CIGYKEG[,GXZKLNHMZFGCMRKS\G

GCKXKB\GCMRKS\GCYKEG[FKGOGCKXKB\G

CFCENF,T"M.PCGBZCECZKFZPC"O

EP[GGFYKEG[NFCENF,B(E[RKFO

EBGZKK\B,C(CDEZFECZKO,E[RKFORNPE

PHMGZB\KGOF[C\DOC\IKN\GGDO

CSGVG,GX"CFDEZCHF.

C(GCFN’K"B[OM\CEKMGNBEONYE[

TNFMGSTZC[C\GMG’PCTGEKGOYGEO

[RMRSFF[C\GMQCFCENFBV[ZNFCEKN

CSGUF[C\YGEO[KXBF[C\,GK[NFTKZ

PF[KKLYKEG[TNF[C\YGEO[FDKT

F[C\,GPEGKYCZPC"O[FGBBKRGPYCN

[C\GP"PKMGNNYE[F[C\,GMQX"C

CFCENFYGEO[KXBF[C\PF[OFCENF

CHF.

D(GCFN’K’M\CGPXGFNCZLTNFKKQ

CKGOF[C\YGEO[KSTGESTGEF[RKKF

PCZLCVF"DGBI"MKJGNKEKGGKSTGE

"GBSGZNGNBEO[KJTGOMNGOTE

[KYE["GDOYKEG[HFNBKFKFBNB

CPYGOSTGEF,GFZBC"EF[KDTNKG[NKMB

BKSGZBMKNFYGEOYKEG[FKGOENBFGK

MPGYKEG[FNKNF[MCZPYE[FKGOTNKEK

YKEG[FNKNF,GPCGBZERINYGCKSGEDEZ

YKEG[FKGOBOFGKMPGYKEG[FNKNFNET\

FZPC"O)BNBEFGKPEZCRQ(BGEFGKDEZ

BIZ[NYKEG[ENB[KKLCHFBKSGZBMKNF

YGEOYKEG[,GX"CFDEZCHF.

E(GFRFPCGBZNFZPC"OEFCENFFKB

PEBGZKK\B,GK[[FTKZG[NFNMFECTKRQ

FHMZ\KXKB\PXZKOCYKEG[BPBKNB

PHMKZKXKB\PXZKOCFCENF,GZBK\KPK

[M\CENFZPC"OFGKIEPKN\BYKEG[

GFCENFCMRKSFGCKXKBFGMBKNGFGBPXGF

BI\GPPKNBSDKCFHMZFCINYPFPXGF

EFKKRGYKEG[.

GFRFPXKRGCBIZGRKO[ERGCEKQPK[NB

T[FYKEG[TECKQF[P[G\[NPGX"[BK

KMGNNYE[,GCPRI\IKRGL)PXGFNC(FCKB

EKMGNNYE[ESVKYBEBGZKK\BNIGPZB

MPGCMNFPXGG\[PYKKOCCKQF[P[G\.

PKFGFCKBET\FVZKPDEKOCV\KIFNSK’

ZT"B[M\CENBKYE[BNB[KCEKNP[GO

[BV[ZNFCEKNPCTGEKGOGTNKEKFCENF

FGBPYKKOPXGG\YKEG[ETRKQYKEG[FGB

NKKIEB\F[C\[FGBPYGE[P[BZ

FKPKOGC\IKN\GXGZ\GTNKEKYKEG[

GCSGVGTNKEKFCENFPKFGCPFG\OFGB

BI\GNMQCEKTCEKGXBBVKNGCFCENF

IGC\YKEG[.

]GKTGKKQCPFZ"O[KY[M\C[BKMB

BKSGZNYE[CCKQF[P[G\P[GOEFZK

FGKSVYNKNFGB"MNFXE[FGBKGOZB[GQ

FGBPYE[B\KGOZB[GQGHFGFGKBKSGZ

[FZKXZKLNFCEKNB\F[C\P[BZKPKO

GNFXE[TM[KGKGOB’FGBP[GGFB\

FZB[GQN[C\[.

GFRFCZPC"QTF"\V’K\ZGPCBZCDEZ

PXGG\YKEG[EFGKMTKQYKEG[FIGE[

GKGCNKTGKK"[,GMQPGCBC[CGNKFNYJ]SK’
X"D[C[OBIKGGMQP[PTPECZKFZBC"E

CF[DG\TNFZPC"ONTRKKQBMKNFYGEO

YKEG[BZCB,[M\C[BKQPYGONBSGZ

BMKNFYGEOYKEG[CKGO[FZKMCZR\YE[

FKGOTNKEKYKEG[FNKNF-GMQPEGKKY

PECZKFHGF"YV’GKYFNEM\C[BKQPXG\

YKEG[CKGOP[GO[MCZR\YE[CNKNF.

GPCGBZCECZKFO[TNKEKPXGG\YKEG[

PYE[KOCTXOB\F[C\GFDO[[C\
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YCKTBGYKKPBBCNTNKEKYKEG[P\GSU

YEG[\[C\.GPECZKFZPC"OPCGBZEDEZ

YKEG[FGBHMKZ\[C\GYKEG[FKKRGNFHMKZ

I[KCG\GYEG[\F[C\GHFGDOFPXGF

NHMGZCVF[F[C\FGBPYGE[GPGCEN

PMNFKPKO.

GPCGBZCMBQPINGY\FZPC"O

GFZBC"EGFZPC"QCDEZPXG\YKEG[,

NET\FZPC"OFGBFHMZ\YEG[\GPTN\

F[C\,GNET\FZPC"QGFZBC"EFGB

ECYKEG[PYE[KOCTXOB\F[C\GIN

YEG[\[C\TNKEKFYKEG[]GX"CEFZK

RT[F[C\PBNKGGPF[KKLNYE[G,GBGNK

K[NKK[CEBK\BCIH"NEMNKGOK[NGCQ

HGDG[C\BPZF[BKQNFCQHGDGBPZNF

[MRS\K[ZBNKFKFCQHGDLGFKKRG[K[ZBN

G[C\P\BIEKOMBIE,GBGNKHFRT[FTN

KEKYKEG[[RMRSYEG[\F[C\CK[ZBNTN

KEKYKEG[GTXOYEG[\F[C\CTGNORT[F

NCEGTNKEKYKEG[RMRSGP\ICZN\GL

K[ZBNPP[[GKTGKKQCPFZ"OINBGGF

CVSIKO[O[PCGBZETRKQYKEG[FGB

MPGYKEG[FIGE[[PYE[KOC[T\\IKN\

FNKNF.

F(GFRFC[CGTG\EUK"DT"BBK\B

NDCKMVZFEKGOFMKVGZKOEKMGN[NB

F\TRFGNB"YZBGPYZBYGE["[NBKFB

KGOFMKVGZKO,\"NKGOMVGZKOFGBP"P.

GVKZ["K[O"[NBYCNGCCZMG\KG"GM\C

FI\OSGVZC[G"TSK’ZT"BEMGGR\Z["K

EFKKRG[NBYKKOPXGG\YKEG[EKGO

FMKVGZKO,GBT"DEYKEG[CKG"JPEZCRQ

CKGFM"VPQF\GZF.GPCGBZCECZKFI\"S

ETRKKQPXGG\YKEG[FGBYCN\F[C\TNKG

GBT"V[MCZR\YE[F[C\CTGNOP"PEKQ

YKEG[NYCNF[C\TNKG-C\GMG-EFKKRG

NFMRKSYEG[\F[C\C\GMGGFGB\GSV\

CYEG[\F[C\TNKEKYKEG[,GHFFKFS"E

[BONBYKCNTNTXPGYEG[\KGO

FMKVGZKOTEKKQISZCMVZFYP"NEKGO

MKVGZKOFGBP"P.

G(BPROPECZKFHGF"YV’GKYFN)EU

[N"DCPFEGZ\VZK[(PCGBZETRKQYKEG[

CNKN["YFGBP[GO[TEKKQISZCYEG[\

F[C\CNKNF[XZKMKO[CRKK[ZBNKGSKVG

CYEG[\F[C\TNKEKYKEG[GTNKEKYKEG[

CZTG\BENKCBPGSKVKOYEG[FCYEG[\

F[C\GHFGTRKQYKEG[ENKN["Y.
1

PCGBZ

ENBMPG[M\CRGNTKN[PMRKSYEG[\

F[C\BXNGBNB[PYE[KOCTXOB\

F[C\TNKEKYKEG[.

H(GNVK"HNET\FZPC"QGSKKT\GNB[KKL

NYKKOPXGG\YKEG[YGEO[RT[F[C\GZY

NET\FZPC"OEDEZYKEG[FGBYKNGS

G[CIN[C\[KKLNYKKPGDOSPGLN[C\.

GNET\FZPC"QXZKLNCBZCECZKFDP’

CCZMG\[OEBKKZKCBGVQ[FGBPYCNTNKG

[C\,GNVK"HDOX"NE\GSV\[C\FGB

EBGZKK\B.

I(GMQDEZPXGG\FCENFNET\FZPC"O

[YKEG[GFCENFPXGFBI\FOGTRKRO

[CIGYKNGSN[C\CMRKS\GGCKXKB\G,

GNVK"HPGCQKG\Z[BV[ZNFCEKNBIZ

VNDFPRIF[HFSPGLNKXKB\G.GNET\

FZPC"QNMBG’FGKEKQIE[[BKQ[KKL

NPXGG\YKEG[BNBHFGFPVSKYCKQYEG[\

[C\NIGNGNB[KKLNYKKOPXGG\YKEG[

TNKEKFCENF]GXZKLNCBZBKL[KKL

60

��Æı"ÆØœ��ł��Øøł��" łæ

1GH"NFHGF"Y)I"CZH,C(CZGLB\FF’B’PNLFTGNOB[ZYE[RGCPXG\KGGZXFCRGGMG’,FBKYKEG[B

BKFGCIEP\YNBNYCNSFEG\BEPFKPRG\B,GBKRGQ\N\KQGIP[\KCKQBIZRKQMPFEBK\CGKMGNG,MNB

SNYKQN[CTKQ\KCKQ,NB\TJZBCFG[C\EPTNK[C\B,HMBFIGNYKFECZR[EKMGGQZTG\KFNPNKQBNKQ

NKYZBEPBZKF.YKEG[BEKGPB,FBBGYPGF,CGZBVZKFDVQGNBK\KZ,EFBKPBYBKONYE[BNKF,PF

ENK\FMKCNKNKB,EBRQXZKMKQNYE[BNKFCFRKPNKQ,MPFEBGYKPRB,GNBB\YE[FBKNKNKB,BNBCTPB

YEK[BN\\B,ME[ZKBTNKKFGFFGBZGIBTNBF,GBRQCTKRQNYE[BNKFCZTG\BENCB,NMGGRBET\B

NFBK,GKGPBBKFGYBPYE[BNKF,GK[ZBNPYE[KCXNG\KQGCTG\KQ,GP\YE[KQCYEG[\KFCFBKKGPB,

HMBKQK[ZBNTPBYEK[B,EBISKRGKGPBEBBISR\KZG\BNTNPKQ.



NFCEKNC[C\,EHFV[KJB[R[BZTEKKQ

MNYEG[\[C\BONB[RBPZ[NET\

FZPC"QDEZFCENFFGBMCGE[C\

CKXKB\GGMPGNET\FZPC"OGCHFBV[Z

NT[G\GSPGL-BCNNBFGKEGPFNYKEG[[.

J(GZBK\KNEGQCBIE[T[FFCENF

C[C\GBI"MRHMZ[TEKKQNBYKE[BO

KMGNNT[G\YKEG[BIZFCENF.GNECZK

FVZKPDEKO[BORHMZCCKQF[P[G\[NB

YKE[-ENBKYE[CCKQF[P[G\BNB

KCEKNGCHFPYKKOPXGG\YKEG[RPXB

[YKKOPXGG\YKEG[TNKEKFCENF-BNB

[K[NEGQE[OFBPMGKQNYKKOPXGG\

YKEG[BCNCMBQ[MKGGQNFCEKNGNBNYE[

ISZMGGRFNYKGOFPXGFGPXGG\XZKMG\

MGGRF,BNBEK[NEGQ[FGBR\MGKQNYKKO

PXGFK"NEMNPF[NBPFRKPXGF[NB

CMGGRFEI[KCMP\TSYENBMKGGQNPT[F

PXGFBCNBOR\MGKQNPXGFBT"V[NB

R\MGKQNPXGFBIZ\KXB.PKFGK"N[BO

C[TF[FCEKNI[C[YKE[I[KCMMGGRF

FVMK\[NBKYKKOFPXGFGK[NEGQCHF.

PKFGNECZKFVZKPDEKOGCKG\ZNET\

FZPC"OEYKEG[GFCENFFGKPXGFBI\

ERNPEPHMGZB\KGOF[C\NYE[GFGK

PXGFBI\GMGGR\PXGG\FCENFPFRK

NPXGG\YKEG[,GX"TCMNHF.
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K(GCEKQYKEG[BZCBRINYGFZPC"O

GFZBC"EBKBKMBBKSGZBMKNFYGEO

YKEG[BZCB,ET\FZPC"OEBKMBBKSGZ

BMKNFYGEOYKEG[MPGCNKNF,GET\

FZBC"EENB[KKLBKSGZBMKNFENBFGK

MYKEG[FNKNF[MCZR\YE[TNFMGS

CNKNF.GR\CBZCMBQPINGY\KSGEK\CDEZ

YKEG[BZCB,NET\FZPC"OFGKMPGYKEG[

FNKNFBNBEFGKPEZCRQGDEZYKEG[NGPZ

ECZK[CIGYKNGSN[C\GCKGOFGKPEZCRQ

GNMQBSGZNBMGNYGEOYKEG[.BNBEX"C

EFZKFGBZYCVF"DGNBRHMZ[C\GX"N

ECHF[P[RFGYGCTCZMFTNFMGSNMCGE

[C\-EFKKRG[PCZLCVF"DTNFMGS

NMCGE[C\GCHFFGBRG\Q[CIN[C\GHFG

FYKEG[-GBSGZNBMGNYGEOYKEG[HF.

GP"PPNCEHB\BKMBTGEFNMF[XZKL

[KFKFCPYGOSTGEF.GNET\FZBC"ERZBF

EDEZYKEG[FGBNFMRKSYEG[\F[C\GHF

NB[KKLCKGO[MCZR\YE[CNKNF,GT"M

FGKCDEZBIZENB[KKLNBSGZBMKNF

YGEOGX"CFDEZNET\FZBC"E.

KB(GCZ"QM\CC’PFNMKOCYKEG[BZCB

CKGO.B(ECTXOBKQEKQYKEG[MNNCKGO

BNBEMKGQEMCGEKGOTEKU\YRGMPG"HMZ

NYKEG["NGPZCVF"DYGEOFSTGEFGYGZKQ

NFYKEG[BZCBECFBKCZMFBGPZKOB\

MNFYKEG[.C(EMKGQ[BKQBGPZKO[KZF

BNBTNFKKQ\YRGNCZLTNFKKQYGEO

FSTGEFEFKKRG[KZTN[CI[N[C\

GBT"V[BKQPHMKZKQMNNB\F[C\P"P

PMKGQ[TG[KQNMCGEKGOF[C\I[KC[KZ

TN[CI[C\.GC\GS’M\CGEFGKPEKQ

HMKZ\F[C\"HMZFGTNFKKQ".

GK[NEGQCHFCMPFBGVRKOB(BO

FYKEG[FGBCZM\CVF"DBGF[\KKFBG

[RKFO.C(BOTXOCZMFG[\KK\KKQNMCGE

[C\BGEF[KRGKCHF[PYEKPKOYGEO

NSTGEFCZMFG[\KFHFGFMCGE[C\

P[B"MBO[MIGRHMZCBPXTSTGE\GNB

KGTKNCHF[PYE[GPCZLTNFKKQCBPXT

FSTGEF,BG[RBPZ[MN[BGPZCZMF

G[\KFNMCGE[C\PFRKGCMGGR\G\NKB

PKN\B.

GCZCKRGEGEGCPFZ"OINBGGFM\CG

EDEZYKEG[BZCBFKBNYCGTFSTGEFTN

FKKQGHFGMCGE[C\MCGESTGE\[C\TN

FKKQGRPXBENBGYKEG[FGBBNBSTGEF

I[GCF.

GNVK"HKGXBCFBEK[NEGQCEKQYKEG[

CPYGOSTGEFBOFGBEKQCYKEG[[XZKL

[KFKFCPYGOSTGEFBGEEKRBFGBCSTGEF

[KFKFSPGLNYKEG[.
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GNVK"HCYKEG[FKGOFGBZYEKQCSTGEF

NVKFZCKRGEGEGPFZ"OINBGGF,GNECZK

FZPC"OEBKMBPXGG\YKEG[BKMBEKQ

RGSU[KFKFSPGLNSTGEF.

KC(GCCKBGZHF[NFZCKRGEGEGPFZ"O

INBGGFBKMBMPFRVY"PCHFB(BOBKMB

BKSGZJTKPFYGEOYKEG[FKGO,MPCGBZ

NTKNNFZPC"OEFGKPP[YKEG[PEZCRQ

BKMBBKSGZGNFZBC"ENBGPEKQYKEG[FGB

GNMQPG\ZNBMGNYGEO.C(BOFCZMFFKB

CZM\FPXGG\[KMGNNFGXKBBT"V[KXB

PEKQTZCG\EKXBPGXKB,NET\FZPC"O

FGKPXGF,GBORBPZEFGKSTGEFTNFKKQ

FCZMFFKBCZM\FRFRKQGNKMBFEKQEKXB

PGXKB.GK[NEGQCHFBORBPZEFGKEKQ

YKEG[BCNBOTKYZFECZFGBF[\KKF

MP["MCRXK"CCEKGYF[BKN\G\B"M

FCZMFFKBCZM\FRFRKQGB"MNKMBEKQ

KXBPGXKBBONB[RBPZ[DOFCZMFGDO

F[\KKFHFGFYKEG[MPEGKYPN[GQ

F[BKN\G\]GKTGKKQC’FTPY[BNF’[M\C

[BOF[\KFFKBFYKEG[BKL[KKLNFGXKB

BIZKO,GM\CEFGKMPGRZIRGMF[F\YRF

FKB[BIE[FGBDEGNFCK\PENKYNMGNO

F"RBIE[G\FNMGNOGHFGMCGE[C\[.
GCET\FZBC"EPCGBZENBFGKYKEG[PP[

GNMLPG\ZNBMGN,GNVK"HX"NBGEFGKEKQ

CSTGEFBGEFGKHMZNYKEG[PKFGNVK"H

XZKLDOCSTGEF[NK[K\MPCGBZCZCKRG

EGE)GNBP[PTMQ(.

PKFGCZCKRGEGEFCKBC[OZCG

]FZPC"Q[EFJTO[YGZKQBG\GYKEG[B

ZCBK[CHF"SGERTNO"GKTGKKQCZPC"Q

TF"\V’K\ZGP["MCHF.

KD(GCHGF"YFR"NCV’GKYFNPCGBZ

[BIZ[MCZR\YE[F[C\TNKEKYKEG[

FNKNFFZKFGBPYGE[,GCKGOBKQXZKL

NYKEG[EKEQBNBBKFGPYE[BNKF.GNMQ

NKMBBPKZ\YKEG[BNBZYMGS[NYKEG[

[PZPHTNPKE\PNMG\GBRQP\YE[KO

PPRG,GPCGBZCHGF"Y[YKEG[BZCBTNKEK

"FMGS[NYKEG[CVF"D"CNCEBRIRG

PYCNKOFYEG[FPPRGPF[C\,ECYKEG[B

[NNKNFK[ZBNPYE[KOB\F[C\TNKEK

T"C\KCG\[NYKEG[GCYKEG[FKGO

YKEG[BZCBSGERTNOK[ZBNPYCNKO

FYEG[FPF[C\,GCHFPCGBZECZK

FZBC"E[NBFGKT[KKF[NRGBNBYCNF

GNMQNKMBBKSGZJTKPFYGEOYKEG[.

GZBFCSF"YCK\BFZQ)VZ[\YEG[KO

E"FBK[BPGGBCKG\KZBG(GH"NGMPGMQ

GB\[C\G\K\[PZGK[D"MC’FCIKRG\

FR"N,MKCTZCBRGBGPZKOGKRGIGCFFKKRG

[C\EPTNK[C\BCIKR\NKNF,GK[[C\

EKGPB[FGBCIKR\P[VKTGNHFBRG

BGPZKOGKRGIGCG.

[GCPXB\KC[G"\I\QSGVZ)SK’NC(

[M\CCCKBGZTRKQYKEG[BZCB[PTGNO

FKF\PFNPFYZBGNYKEG[FKGOYKEG[B

ZCBGM\CGFJTOEMKGQEBKRGBNBEZCRQ

RYZBYKEG[BZCBCN[GQSDKRFGZGNPF

NFONMRG\YKEG[FKGOGNYZG\GC[O[BKRG

ZBGKNGFGBFFVGL,GCKBZCHFMGGRF

TPGYF,EFRFPCGBZCHGF"Y)VZ[\K\ZG(

EYEG[\FKGOTEKVBPYEG[\NKNFGS"N

NFHGF"YEDOSTGE\NKNFI[KCBJVK

PSTGE\FKGOENBM["S[NRG,TK’CPD"B

SK’ZT"B)SY"E([FCKBG
2

,TM"VHFPCGBZ

EYEG[\FKGOTEKVB.GCSVZTWFET\JGC

)NPF"GIKKOGKJBN(M\CTF"VCV’MK

\[BEM\KCPINNKFPG\KGP\GBI"MM\KC

MNFTG[FPNBMFPG\KGP\,)GMQPCGBZ

DOCPEZ[(EPINNKFYBKTNFNKNFEBKQ

YEG[\FM"MKMGNNINNF,BCNYEG[\

FKGOBNKPBJVKGBKRGKMGNNINNGNMQNB

M\KCPINNGBNBMNFTG[FPNBMFCKGO
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ECHGF"YBK\BMQ,P"PNBYK"NMQBNBMF["S[NRGGSTGE\FKGOYGEP\NSTGEF[NNKNF.



F[C\GDG’.GNVKHFK[NGPZJTORMGQEKGO

MPG[BKRGKMGNNINNGPVRKYEG[\G

FIPGZFMPGMQBKRGKMGNNYE[GEYEG[

PBNKGCYEG[FK\KZF,BCNFNKNF

EYEG[\FYNK[BRDE[NKGOGKMGN

NINNFMPGMQXZKLNYE[B\FNKNF,

T"MRYZBYKEG[BZCB.GHFMPGR\KR\JTO

NYNK[\YKEG[FKGOPVRK[FKGOYEG[\G

ZCFTEPBGEGBKQBRGXZKMKONYE[G.

RPXB[OHF[NYKEG[BZCBNBNDRG\CB

BEZCFNR\KR\JTO[BKQXZKLYKEG[PVRK

YEG[\G[FKBZCB.

�Øª�ø��	Ø�Øœł�Ø	
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KE(GTNVKFPCGBZCYKEG[BZCB,XZKL

NCBZFPRFD[TG[KQYKEG[CPYGOSTGEF

TNPKRK\ZDKPB,ENVK[KJ\FZB[GRKO

EDEZYKEG[FGBSTGEFTNFKKQFMGGRFFKB

STGE\[C\GB"MFZKBKQKGXBKOSTGE\

[C\CPKRK\ZDKPBBNBCV\GB"MXZKL

EGYBYKEG[TNFSTGEF[KGXBKOCF

STGE\["Y.GNET\FZPC"OEFGKIGC\

YKEG[CTXOMPGCNKNFBNBEFGKEZCRQ

K[NKK[CECTKRQKKQI[GC[K[CGSTGEF

GPKRK\ZDKPBRPKI[KCSTGEF.BLK[

PFZB[GRKO[M\CGEDOCSTGEF[NK[K\

CTKRQYKEG[,ES"NEMNSTGE\[C\CTK

YKEG[[TNKEKHFRKMZ[FGBNMCGE[C\,

GNVK"HFGKEKQCSTGEF.

TGEM\CG]FZCKRGKGRFCCZMG\

GFZ[C"B[EFBEBK"XYKEG[CSTGEF

[NK[K\ENKMBIKGCSTGEFPP[EBV[Z

NYKKOCPKRK\ZDKPBGNMQBK"XYKEG[

GNVK"HNBPFRKYKEG[BZCBCPYGOSTGEF

[NPKRK\ZDKPB.

BPRONVKFPCGBZNTKNECZKFHGF"YK[

NCBZ[KJ\FZBC"EEFGK"YKEG[BZCB"

CCIK’"BKFGPYE[BNQ"GXZKLNFKG\KKQ

[NCPYGOSTGEFGHFPFRKCPKRK\ZDKPB

GNBGPXEFSTGEFBNBPXEMGS[N

YKEG[BZCBGNMQCSTGEF[NK[K\BK"X

YKEG[.

PKFGNVKFSGCZKOEFGKEKQCSTGEF

XZKLD"MCSTGEF[NK[K\YKEG[.

PKFGK[PKK[CKOEBT"VEFGKEKQ

CSTGEFK"NESTGEF[NK[K\YKNBESDK

CPKRK\ZDKPBBHKBK"XYKEG[.

GK[[M\CG]ZCKRGEGE[EMKGQ[YCT

CSTGEFBI\CKGOTNFKKQRP[LMCZTN

MNSTGEG\FKGOTNFKKQ.

GCET\FZPC"OK"NCC’BGVRKOB(EDO

CSTGEFD’K[IGC\YKEG[]MQP[PTCMPF
ZB[GRKOCET\FZPC"O[GX"NNVK"HEMPG
[K[IGC\YKEG[CKGONFGSKUC[CI

GYKNGSF"FCSTGEFD’EMPG[K[IKGC

STGEFRGSV\BKMBIGC\YKEG[RGSU

C[CIGYKNGS]GBGNKFGKD’CIKRG\["Y

IYN\VGIKQT\KYBYEK[BGHTKZBRVKQ[.
PKFGCC"KPCGBZENKMBIGC\YKEG[BNB

IKGCSTGEFTNFKKQ.

GNVK"HPCGBZCET\FZPC"OEBKMBC’

EKRKOCMNYKEG[CPYGOSTGEF.B.PIGC\

FYKEG[.C.PEKQFSTGEF[KFKFTNFKKQ,

GCSTGEF[NK[K\BKMBZYEKQBIESTGEF

TNFKKQ.)GTK’NYPQPF[RM\GCCHF(

GNVK"HBOBIEYKE[YKEG[BZCBTNPKRK

\ZDKPBGNBIZHPQFGBBGMNSTGE\[C\

XZKL[KFKFTNFKKQPXESTGEFTNFKKQ.

ÆªØ��Øª�øÆ	���æ��ª�

æ��ØØœ��	ł

JG(VSIKOY:RINYGZCG[PGBNCYKEG[

[TG[KOCCKFM"RENZCKXBGKEKYKEG[GNB

KXBGKEKKKQGN[PGBNBVKNGKEKYKEG[NB

KXBG.-BMQ\ZGGKFGPGEGEKEKKKQNBKXBG

GXZKMKONIHGGZGNCZLCCK\OCGVF"D,GNB

RINYGBNBBOYKEG[CCKFM"RPFRK

NBGMNKOBI"MCCK\OENZCPFRK

GN[PGBNNBPFRK,GKSGEPINYG\OFGB

BOCTKYKEG[CPYGOSTGEFBGNBENZC

YKEG[NBCTKSTGEFGN[PGBNCTKRQYKEG[
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CPYGOSTGEFGNMQBKQKGXBKOKEKIGC\

YKEG[BONBFKFSTGEFCPYGPFGP[G"F

F[GPTKOYKEG[CCKFM"RBKQKGXBKOYKEG[

PBIZ[BGMNKOBI"MCCK\O.

GCEKQYKEG[CPYGOSTGEFK[C’EKRKO

B(ECTKRQSTGEFCPYGOFYKEG[EFKKRG

[NBKYE[CPYGOBIEGKBMNCPYGOBIZ

GBVKNGPKE.C(ECTKRQ[KFKFSPGLCHPQ,

EFKKRG[PKEBIZFYKEG[KBMNCNBFVSY

HPQ,GPY[K’CDP’N[PGBNBPBKPYE[KO

CCKFM"RGP[RKNFGXKBBGZIKQKE"IEBMNG

G[\KGDRKCCK\FMRS\GNFOFGKYKEG[

CPYGOSTGEF.

GPCGBZCFP[LFSGDKBEEKQYKEG[

CPYGOSTGEF,BKRGZY[NBKXBPCK\

NCK\BNBBVKNGCBG\GCK\PTNKFNCK\

NBI[KCYKEG[CPYGOSTGEF[BOYKE[

CTNKFGBI"MCBNBMGNSTGE\GCCK\XZKL

NIHGZGNYE[[YKEG[FZB[GQNBFKF

CPYGOSTGEFGMQRFD[PGBN[FZCF

VTPKOYKE[CTNKFGKZENBMGNCCK\GIHZ

GYKE[EYKEG[FZB[GQNBFKFCPYGO

STGEF.GNFNMFM\CGF\GS’GMNFVGSYKO

EYK"NM[PGBNGMEPGMICDP’PPT[F

CMPFBPGZBKO.

JH(GFRFK[NFTKZCEKRBE[PGBN[BO

YKE[CTNKFGBI"MCBNBMGNCCK\EXZKL

NIHGZGNYE[,GP[PTCDP’EKMGNBU

NM\IKNFNT[G\MQ,GX"C[FZKM[P[RF

PYGPGNTNKFPCJNPYKEG[FZB[GQ\GZ\

YKEG[MKGQ[NBFKFCPYGOSTGEFGB"M

FGKCZMFNCJNF,GTKKQC[V"BP["MCHF,

GK\CBZNFNQ.

Ł�	
ªø	�
�
ª
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�
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KH(GCJTOFEKQECTKRQYKEG[CPYGO

STGEFM\CFZ[C"OC’JTPKO,B(EM\KC

’GYZB\N[C\TGRD’CPYGO[B\FYGZB

N[C\EFKKRGYZKKFEYKEG[,[O\FBTGRD,

GPEZ[FGB]GM"MF\GS’GFZB"[[.B"R

SCZBFKBPEBKYCTYKEG[TNFKKQME\RKB

NYPQHGMZFGTNFKKQ[C[T\FSTGEF

FGYCTEI[KC.

GC\GS’IMPKBRDNK’M\CGENJTOFB’

EKQYKEG[CPYGOSTGEFNBFGKPEBGZKK\B

ZYPECZKYCNFPEZCRQ,GNJTOFC’FGK

SCZBPEKRBEBGZKK\BECTK’YKEG[CPYGO

STGEF,GCKBGZECZKGEX"NN[KJG\ES"N

EYKEG[TNFKKQPEBGZKK\BEEKQHGMZFGTN

FKKQFGKEBGZKK\B]GRINYGFZB[GRKOCHF

GBMP"N[GBKMBSCZBEBGZKK\B[FKKQKFKF

’KKQ[NSTGEF’)GMPGP[\FFKKQ[VK’

STGEFTNFKKQ(GMN[GQFZPC"OESTGE\

[C\XZKL[KFKFTNFKKQ,GEKQYKEG[TN

FKKQ’KKQI[GC[NSTGEF’.GHFGSCZB

EBGZKK\B,[EKQYKEG[TNKKQ[NSTGEF

GHFGSGDFKKQEXZKLNYE[TNKG,P[B"M

NJTOFZB[GQFGKZYPECZKYCNF.

KI(GCKG\ZRZBFEC’FJTPKOEFZ[C"O

INGYKOCKSGEO,ENJTOFB’EKQYKEG[

CPYGOSTGEFNBGPEKQYKEG[FGBBNB

PEKQSTGE\[C\,GFKKRGEMNSTGE\[C\

CTKRQ[KFKFYKEG[SPGLNG,ECTKRQ[KFKF

RKMZ[FSTGEFFKBNMCGE[C\GTNKEK

FYKEG[CPYGOFSTGEFRKMZ\FSTGEF[FKB

NMCGE[C\EEKQYKEG[CPYGOSTGEFXGZL

[C\FKBBCNPEKQPXG\YKEG[BKQXZKL

[KFBCPYGOSTGEF,GMQP[PTPN[GQFZ"Q

CSGMF)NI.(EYKEG[CPYGOSTGEF’[YKEG[

P\YQFSTGEF’,GNJTOFC’EKQYKEG[CPYGO

STGEFFGBPXEFYKEG[[XZKLYKEG[TN

FKKQ[C\GLFSTGEF,GNVKHFK[PYGONGPZ

[BVK’BOFSTGEFNBSTGE\[C\FKB

PBKHFJTO[KFKF,P\YKKOEKQYKEG[

CPYGOSTGEFBNBECTKRQKKQ[NSTGEF

]GK[PYGONGPZ[F\YRF[KFKFSTGE\[C\

GHFGEBKZYEZCRQ[.

º	���"	�ÆØ
�łØ�
�Ø��Ø�����"�

KJ(GK[MPFRVY"PCHF,GTK’CVZK

PDEKOSK’ZT"DM\CRVY"PCPYE[TN
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FV\GNJTOFB’DOCV\CTKRQYKEG[

CPYGOSTGEF,BCNNJTOFC’EFGKEKQ

CYKEG[TNFKKQHFGEGGYBCPYE[TNFKKQ

GFECZKOPG\BPKOCKG\ZBUBORBPZCC’

FJTPKOFGBBOYCKTG\STGEFFGBEKQ

CSTGEFBGCYKEG[.

GTGERVY"PCPK[ZGXFNF\TRG\\TRK\

INGOEFBMKNFNDCKFTKRGKFKBGNBTGRD

EVJGZPSTGE\[C\BCNPIGKCFGB

CPXG\YKEG[,GBOYKEG[TNFKKQ

EBGZKK\BBGBVK’EZCRQBOFGBPYE[

TNFKKQCNBJTKPFBOKMGNNXB\PXG\

YKEG[,ENJTOFB’EFGBEKQCSTGEFBHK

CPYGO[BKQNGEKQSTGEFNKMBFEKQ,

GPPKNBKMGNNYE[CNBSTGEF,BCNNJTO

FC’EFGBEKQCYKEG[MEKNYKKOFPXGG\

YKEG[M\KYGRGXZKLN[PGTPPK[PYE[

CPYGOSTGEF]NF[KJG\[PFRKCPYGO

STGEF[NFPGXKB[BGEXZKLNBMGNEFB

EVJGZFGBPIKGCSTGEFEPEKQTGRDFGB

GCINGOTGRDFGBNGNF\TRG\PG\ZP[B"M

BORBPZEPIGC\YKEG[FGB,XZKLNBMGN

MEK[KYKKOPXGG\YKEG[TNBU[VJGZ

PEKQSTGEF[FKBPEKQTGRD.

TGERVY"PBKMBCBGVQ[BKQ[GOECZ

NBMGN,NJTOFB’PYKKOPXGG\YKEG[CNB

STGEFECPYGOENKMBSTGEFPBKHFJTO

[KFKFNKMBEKQYKEG[CPYGOSTGEF,

GNJTOFC’EHFGEKQCYKEG[GBORBPZEFGK

PEBGZKK\B[CTKRQYKEG[CPYGOSTGEF

NKMBNYE[CNBSTGEFGBOBKQNGSTGEF

FGKMPK[BKQNGKKQEBKRGPYE[.

GKTGKQCPBKZK)VSIKOYB([FCKB

PINGY\FZB[GRKOCBGVQ[BKQET\GMNN

NBMGNBOKMGNNYE[CNBSTGEFGKGXB

CHFIGC\YKEG[BGEBKQKMGNNYE[CNB

STGEF,GNMBG’FECZKOPCGBZKOMR"NBO

FEKQSTGEFFGBPXG\YKEG[FKMBENKMB

STGEFFGKMPG[BKQNGKKQ[BKQKMGN

NYE[,BCNBKRKPBEFGBEKQCSTGEF

CPYGOENKMBSTGEFR[BZPXG\YKEG[TN

FKKQCNBSTGEF.

]GBV[ZNCBZMGGR\FPBKZKCBGV"B

EBOYKEG[TNFKKQFGBEBGZKK\BGYKEG[

CPYGOSTGEFFGBEZCRQB"MIKKCNYKKO

FEBGZKK\B,BCNBOYKEG[TNFKKQEZCRQ-
G\YRGFGCPYGOSTGEFB"MBKRGIKKC

CYKEG[[.

GKTGKKQCCZMKKGSU)[KGZKCZMFSK’TZC

SY"C([M\C[PK[BKQNGV\NBKYE[

GH"NGT\FZBK\KNZCKRGK[TK’FZB[GQSK’

T"B[FBZKLCTRKQHFCSVZFPMZKT,GM\C

CSGUFKMBENKMBSTGEFNBPIKKCCYEG[

GP[G"FNBPYE[KRQCKF"LGBTV"K[IN

C[C\,TM"N.PCGBZ[FGBEKQCPXGG\

YKEG[.

GTGERVY"PNVK"HEFRFRINYG

FZB[GRKOBOBV[ZNXB\YKEG[CPYGO

STGEFCPKRK\ZDKPB,GFRFC\GS’GCZB"[

M\CGCFBEPCGBZCDP’[B"NJTKPGPKEK

EFKKRGEGYBV\GNB[BZECZKO[BKQ

PYKKPKOPXG\STGE\[C\ZYCV\GZY

CSTGEF[NK[K\K[NYKKOCPKRK\ZDKPB

GNMBG’PFF[KKMG\NYKGOPXGG\STGE\

[C\FZKZYFGKPEKRKYKEG[GFPCGBZ

MR"N[F\GS’GFZB"[M\CGFJTOPXE

GYZB\N[C\TGRDGFKKRGES"N[FGBEKQ

CSTGE\[C\GNMQCTKRQEGYBV\,BCN

NFJTOEFGBPSCZBGFKKRG[FGBPEKQ

YKEG[B"MDO[BZECZKOI[KCKSTGEF

NDCKYKEG[]GK[[M\CGNFKVL[.

GNECZKFOM[PYE[[NBCPYGOSTGEF

ENBKXBKEKYKEG[MPCGBZCDP’,RPXB

[PXG\YKEG[FKGOYKKOMEKRGBNB[BKMB

TGEFNMF[FSTGEFXZKMFYKEG[GHFNB

YKKO,GN[GQFDP’’NBKXBKEKIGC\G’

FMGGRFETEKKQR[BZTNKGIGC\YKEG[

C[CKNFSTGEF.

GNVK"HB\K[VKZFBE[PGBNYKE[

CTNKFGBI"MKZENBMGNCCK\P[GOTGRD

[NBFKFNGRZNPTNFGNBFGKCZMF

NCJNFECYKEG[FZB[GQYKKOPXG\YKEG[

TNFKKQPEBGZKK\BGBI"MKZENCK\GTEKKQ
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R[BZTNKGIGC\YKEG[C[CKNFSTGEF

GNBFGKCZMF[BKRFXZKMFP[GOEFGK

TGRDNGNBMGNCPYGOBGZF.

GNFJTOFC’EFGKEKQPXEYKEG[BHKBO

RBPZEFGKZYPEZCRQK[NKK[CFFKB

E[PGBN,[NPTNFYKKOFEKQEBGZKK\B

GBI"MYKKOEZCRQBCNBORBPZEEKQ

YKEG[CPYGOSTGEFFGKPEBGZKK\B

MPCGBZC\GS’IMPKBRDNKF]GMQPCGBZ

C\GS’ZK"EGMQPCGBZCZB"[CSGDKKQ

GKCGBZNFNQCS"E[X"C,GXZKLNGPZBG

[CBP\NBYKE[NPTNFBG[C\IKNF

M[YKE[FKFMGGR\GNFGXKBBIZKOGBI"M

YKE[NTXPG,GM"MC[V"B.

M(GFRFFZB"[)SK’H’(FY[FTNECZK

FZK"UGFZ"QES"NNFRKESCZKEPK

[F\IKNNBMGNPCTGEKGO[BKRGPVSKY

BNBDGPZSTGE\GGBI"MPYE[,GPCGBZ

CECZKFZK"U[PYE[BIZFSTGEFGBKQ

XZKLNBMGNBI"MGI[KCYKEG[CPYGO

STGEFMKGQ[FGBSPGLNSTGEF,GCV[JG\

BKRGSTGE\[C\EFZKFGKSTGE\IGN,

GFY[FFZB"[FBKLPGTKNYKEG[CPYGO

STGEFBOFGKSTGE\IGN,GS"NNFZB"[

EBVKNGNZ"KRPKXZKLNBMGNBI"MNYKKO

EKQYKEG[CPYGOSTGEF.

GNFPCGBZRZBFE\NGKCKSGEFEKQ[N

YKEG[CPYGOSTGEF,EBOFGKEKQCSTGE\

[C\[KYEONGFYKEG[NB[KKLNFI[KCG

YKEG[CPYGOSTGEF,BCNBOFEKQECTKRQ

KKQI[GC[C\GLFSTGEFF"RMKGQ[FGB

SPGLNSTGEFFGKKKQ[NSTGEFG[VKZ

[KKLNYE[TNKG.

MB(TGERZBFCKSGEFEKQENVKFXE

ECTKRQKKQ[C\GLFSTGEFTNMZILCTKRQ

[KFBINYPFSTGEFPP[,BCNNVKFXE

ECTKRQ[KFKFFYEPF[NYKEG[NSTGEF,

EFKKRG[KFBRKMZCSTGEF[FGBNMCGE

[C\B"MNBCTKPP[[KFKF’INY’

PSTGE\[C\,BNB[KFBRKMZGKFKF[KKMG\

CKQFYKEG[NSTGEF,GFDEZ\FECZKOENVK

FXEECTKRQ’KKQ[C\GLFSTGEF’CTKRQ

[FYKEG[KFKFPP[INYPSTGE\[C\,

GNVKFXEF[RKNBCTKRQPP[INYBNB

[KFKF[KKMG\NSTGE\[C\.

GFRFC\GS’E"FKEKYKEG[GMG’M\CG

EFBEPCGBZE[PGBNIHZGYKE[PBKDZB

NBZTBHFGEGGYBCBGVQ[NBFKFET\G

NMLBCNBOFKFET\GC[T\YKEG[PFRK

GI[KC[VKZYKEG[CPYGOSTGEFGEGYB

PCK\NCK\NBPFRKBVKNGCFKFET\G

C[T\YKEG[BCNCBG\GCK\PIEZNIEZ

PFRKET\GGMQKK[CECZKFKZG[NPKTO

FCCNK]GTXOFECZX"CEBOFKFET\GPF

FRVY"PCKQIEZNIEZNPCK\NCK\

GBMP"N[.

BCNCET\FZ"QPCGBZENBPFRKPIEZ

NIEZBVK’BOFKFET\GC[T\YKEG[,

GNFBPGZK"NE\NGKCKSGEFEKQYKEG[

CPYGOSTGEFEBOCTKRQ[KFKFINYPP[

PSTGEFNBPFRKPIEZNIEZEP"PFGK

FVSYBCNBORBPZ[CTKRQZY[KFKF

[KKMG\NSTGEF[VKZPFRKET\PIEZNIEZ

BCNCK\BIZFGKRK\GYNDPZKGNBPFRK.
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MC(GFRFCPRFDFPGHMZCZB[GRKO

NYE[CCK\FMRS\CBGVQENKMBBGZIKO

[BGMNKOCCK\FMRS\RINYGFVGSYKO,

FJGZCSK’ZS"JFCKBET\ZCRJGZBK

[PYE[KOTM[KGCCK\FMRS\BT"V[NKMB

BGZIKO,GFJGZ\PFT"H[FZKYK"N

M[PGBNEBKQYKEG[BNBCPYGOSTGEF

GB"MFGKBCZMFNCJNF,GET\ZCRJGZBK

PCGBZ[FPRFDP[GOZVGBF[ZVGBFFGB

NJTGOPMGS[NYKEG[]BGNK\QTNFTKRKO
KTGKK"[CC"KGC"I[GFJGZ\PF[NBFKF

FPRFDBNBP[GOBGZIKOGNBP[GO

ZVGBF.

GKTGKQC\[G’FZ[C"BGCC"KGC"I

[FCKBGNKK[C[BT"V[TKYZF\YRFFKF
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P[GOBGZIKOP"PR[BZ\\YRFCPYGPF

MPG\YR\CZM\PTKQ[CTCNKN["Y,GK[

NFGSKU[NZCRJGZBKFJTO[R[BZFPRFD

NYE[CCK\FMRS\FGBP[GOZVGBF.

GCZB"[CSGDKKQFCKBET\ZCKRGKGRF

[FPYE[KOCCK\FMRS\MKGQ[YKEG[

CPYGOSTGEFFGKZYPEZCRQGPEBGZKK\B

SDKCYKEG[BU[NBCPYGOSTGEF,GNML

\YRGNYE[CCK\FMRS\NFGXKBBG\O

[BKROCYKBKONMF"VKEKIGC\OPF"\.

GFZB"[VNKDTNKGGM\CEPF"\BKRGKGXB

CYKEG[[NBCPYGOSTGEFGNMQBKQNYE[

CCKF"MCPYGO[BKQBGZIKO.

GTK’CFD’ZTY"BTNF[G"T)NSK’ZTB(

[FCKQCMGGR\FZB"[ES"NEFBEYKEG[

CPYGOSTGEFFGKPF"\PP[,GECZKGX"C

EFNBFZB"[FCKBPYGZPVSGYPECZK

YCNFEM\KC’GYZB\N[C\TGRD’EFGK

PECZKYCNF.

BMQCVZKPDEKOSK’ZS"JCKBZCET\

FZB"[ES"NEBT"V[KSGEFEKQFGB

PEZCRQP"PBIZ\YR\IH"NCEKQYKEG[

CPYGOSTGEFFVYKTGIH"NBVK’FEKQ

EBGZKK\BGMPG[PCGBZC\GS’CSGMF)EU

D.([PK[FKFZB[GGZGCGG[GNIRGC\GL

FCK\[\YRGIH"N[BKBV[ZNXB\

FEBGZKK\BCNB[PYKKOFEZCRQ.

GNECZKGRPXBEKSGEFPINGY\ZCKRGKGRF

GFZB"[FGBCMNPXGFEBGZKK\B[FKFCG

FGSV\\YR\IH"NBOCKJGNF\YR\IMPKO

PVYKTB\FEBGZKK\B,ENET\FZB"[)GMQ

PCGBZCECZKF\GS’CSGMF(DOKEK

EBGZKK\BNBKXB,GNET\ZCKRGKGRFBKQ

CMIIH"NNCJNFEBGZKK\BGBU[NBYKKO

\YR\IH"NP"PKXBKEKIGC\GPF"\.

PKFGX"C[FVZKPDEKOTXPGCV\KIF

MGNN\FCKBET\ZCKRGKGRFCCZMG\

[YZKB\[PTNBIZIXG\NBKXBKE"I

BVKNGPEBGZKK\BP[GO[IH"NFVYKTG

FEBGZKK\BGMPG[M\CGF\GS’CSGMF,

GB"MX"CCS\KZ\GNET\ZCKRGKGRFMBQ.

GXZKLNGPZTV"KFPCGBZNTKNEKSGE

EKQYCKTG\STGEFBKRGPXEPXG\YKEG[

BNBFGKEKQCSTGE\[C\[KYEONGYKEG[,

GNVK"HK[NINYCET\ZCKRGKGRFEZY

CBGVQE\YR\IMPKOFKBC[CKNTXO

FPXGFMDGQY"[TZCK\NBIZIXG\FGK

IGPZF\YRFMR\CJNPPXGFEBGZKK\B

BCNCPYGO[SKC\F\YRFFGBC[CKN

PXGFBIZ\NBFVYKTGFEBGZKK\B,)GCET\

ZCKRGKGRFTXPGBV[ZNKK[CEBKQFMGGRF

FVYTFBNBVJGZPIKGCBCNFVZKPDEKO

TXPGM\CM\GS’CSGMF(.

GET\FZB"[EDOCBGVQMHFFVYKTG

FEBGZKK\BEP"PBIZF\YRFFGKEKQ

CYKEG[.]BGERBPZENET\FZB"[FGKEKQ

CTXOFYKEG[MPG[EKKYCBD"PCN[GQ

FZB"[[M\C"CPYGOTGRD[O\FB

YZKBF"GNBMN[GQZ[C"O"CPYGO

[B\FYGZBN[C\[O\FBTGRD"GEKKY

CECZKFONINYCKQZ[C"ONZB"[

ENZB"[FGKEKQCYKEG[,GNVK"HK[

NKK[CEFGKEBGZKK\B,GMQXZKLNCBZ

NET\ZT"BEFGKEBGZKK\BMPG[M\CG

\GS’IMPKBRDNKF[.

TGEK[NEGQCSGDKK\FDP’CYKEG[CCK\

FMRS\EK[EKQEKKQ[NYKEG[XZKLJTKPF,

GPCGBZCZ[C"ONET\ZCEXZKL[BG

FPYE[BGF[GPTKOBIEPFONJTGOGCHF

PGEF[PGBN,GPKFGNVKPF[M\CRGCET\

FZ[C"OEHFGEKQCKKQ[NYKEG[[KFKF’KKQ

[NSTGEF’B"MBOFPYE[BKRGKGXBKE"I

XZKMKOF[GPTKOEGYBNJTGOEBXNOFGK

KKQ[NSTGEFBCNBXNFPYE[CTXPGNB

FGKKKQSTGEF.

BNB[C\GS’)E"FKEKYKEG[(M\CG

ECTKRQ[KJTPGBGFPYE[BGF[GPTKO

GFGB[KJ\F[ZPYGXKEPG\ZNPYE[

NJTGOBT"V[BXNGFGKJTKPFYGEO

YKEG[,PKFGX"C[FZKBXNGNBFGKYKEG[

[NSTGEFGBORBPZEYKEG[CPYGOSTGEF

FGKEKQTNFKKQ[KFKFKKQSTGEFBXN

FPYE[NBGKKQSTGEFFGK.
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GTNMZILXZKLNGPZMPCGBZNTKN

CKSGEFEKQYKEG[CPYGOSTGEFEN[KJ\

F\GS’FGBEKQCSTGEF[XZKL[KYEONG

YKEG[GNMQNBBKMV\NQBOJTKP\FKKQ

RT[FTNKEKFPYE[BT"V[BXNGBKRG

CPYGOSTGEF,GN[KJ\FZ[C"O]CVKZG[
F[RK[EFGKEKQCYKEG[TNMZILX"NEEKQ

JTKPFN[PGBNFGBTN"F[GPTKO"EGYB
EBXNOFGKKKQSTGEF.

ª�œ�ł	Æ"�
Æ��Ø��Øª�øÆæ��ª�ø�ØøØœ

MD(M\CFZPC"O)V"NF"J(IKKCBEO

NBMGN[NG[STGEG\C[C\GMG’GXZKL

NYCGT[N[\QTNFKKQ,GCJGZ)SK’ZXB

STK’E’(FCKQCECZKG[K[IKGCYKEG[CMN

FD’STGEG\,GM\CEFZB"[IGNY,GCMS"P

FY[FNFCR\FJGZCECZKFZPC"O

EFZPC"ODGVKFCVM"JF"KM\CEIKGC

YKEG[BKMBBI\CNKNFGBI\CKGO.

GCK[GCET\FZPC"ORZBFMPCGBZ

NTKNERINYGCDEZEKQYKEG[CPYGO

STGEF,GNFBPGZK"NES"NNFZPC"O

EBKMBC’FEKRKOCYKEG[CPYGOSTGEF,

B(PXEFIGC\YKEG[TNFKKQ-[KFKFKKQ

STGEF.C(PXESTGE\[C\[KFKFRKMZ

[FGBNMCGE[C\XZKL[KYEONGYKEG[-
GCHFK"NEFEKQPXEYKEG[-FGBZYBI\

CNKNFGBI\CKGO-BCNPXEFEKQSTGEF

FGBCMNSTGEFPSTGEG\[C\.

GCHFK[NKK[CDOET\FZ"Q[M\C

CSGMF)EUNI.(EYKEG[P\YQSTGE\[C\,

GFKKRGPEKQSTGEF,GPBKELS"NEBV[Z

NYE[PKEBIZFSTGEFESPGLNSTGEF

I[KCYKEG[CPYGOSTGEF,GFGKS\KZF

IHYF,GNFBPGZK"NES"NEBKMBC’EKRKO

B’EKQCYKEG[,C.EKQCSTGEF.GFBEM\C

CTZCKVSIKO[BV[ZNYE[BIZFSTGEF

FGBZYYKGOIGC\YKEG[,GFBEM\C

CSGMFFGBCTXOEKQSTGEF.

$ $ $
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BK\BCC"PEUPI."M\KCGMI[CTPK\G

CVKYEGQBGC\[GP\KEBGCDHNBGT[YB\

TPK\G,\[GP\KEBPZZCISEBMDGQ[KIE

NGMNKNFNGB\G".GVKZ["KCE"F\[GP\

KE,GH"N:FNGBFGBPZZCISEBMDGQ[KIE

NGFNGFMNKTNKFEFGFEGPKBEVYEGQ

EBKNGMVZCFNGBFDZKE\BNBPKIKKC

YZCQ[CGTF,FGBKNGRK\RFNFGXBFTM"N.

EFKKRGENB[KKLIKGCYZCQ[CGTFTN

MVKZ\FNGBFNIGE,BNBXZKLMVKZFTN

IVW[KFBEGPKBNMVKZ\VYEGQ.

BCNCZPC"O)V"BFN’[CGTG\FN’I’(

M\C:[CGTG\FVYEGQMKXE,MNPK[K[

PPGQICKZGCKEGCKQVYEGQCKQPNGFGMG’

GMKGXBCHF,G\CTPPRGPPGQ[K[NGCKEG

GMVZCGFZKHFTGCZCNB\T[F,GBO

R[CTNGTN[YZTNPPGQ[MVZCGGMG’

G[CGTFHGFKBFRYZB\[CGTG\FVYEGQ

TM"NFZPC"O.FZKPCGBZPECZKFZPC"O

EMVKZ\FNGBFNIGESDKNIKKCYZCQ

[CGTFGB"XMVKZFTNIVWPKGIE,GX"T

NPFF[PKJFZPC"OEKRBEZCISEB,

GMCZR\Y[GCHFDEGNKFBIZGRKO.

GBGNKK[NKK[CEFBEF[PKJFZPC"O

FBKEKRBEXZKLMVKZFTNMNK[KKIE

NFNGB\GMEK[KFBIKKCTNMVKZ\GYZCQ

[CGTF,EK"NEFZPC"OBHKNN[KJ\G

CCKBGZFEKQEMSUPNGF,EFRFCPS’

YKEG[KQ)EUPH.(BK\B:BPZZCFPYE[

CPNGFBKRFPYGE[\PNGFNFGXBFRK\RF,

RKPBM\RBKFPYE[CPNGFBKRFPYGE[\,

GK[BGPZKOPYGE[\,PBKNBGCFB

YPKVNDKEPZSCZPNGFNFGXBFRK\RF

GPZSCZNBGNFGXBFRK\RF,G\SCZBBKPB

SKVBG[GKOCPMZ[HFYRF,BKBPZ\PNGF

FGXBFRK\RFCPBKYRKTM"NFDP’.FZK

PCGBZPECZKFDP’EBKPNGFNFGXBF

RK\RFBKQRVY"PCKQYKEG[KQNPMZ

GC[RKFONBPFRKPNGFCYRKQMSU

MEVKZ["K[OGH"N:GMKGQENFGXBFRK\RF

FGKBNFMKEKEFGNBKFKCNFPKEKTM"N,

GMQS"NNMNFZB[GRKOEBKQPNGFPFRK

NYRKQMSUCKQCRGDTYRKQMSUEYKEG[KQCKQ

CRGDTYRKQMSUEYZYT.

BPROFZPC"OK[NG[KJFPIGE[\

CHF,EFRFFZPC"OM\C)CV"HFN’PMKZF

FN’E’(PK[FKFNGIGCBXNICKZGGBPZ

NGPMGZNKICK\[NKKQCIGC[K[NKBXNL

GZXFFPGMZFZKHFMPK[R\QFEPKOT\F

GMNFIGHZCGPYCNPK[VZT,NVKMLBO

PMZNGYZYTCIGCGBKQBIEPFOKMGN

NIHGZCGBT"V[BKQPTG\FPNGFPXGKG\

CKEGC[T\FPMKZFK[NGEKQMSUCKQ

NTRKQPK[VZTCKQNYRKQMSUEYZYTTK"[.

GMCZF[KDGFZBC"E[OGH"N:NBKET\K

HFNPF[FZKFG[GGFDBGRKOMGNOPNGF

NFGXBFRK\RFGBKRFCR\KR\PTG\MNN

GFMKBPZKRQCYKEG[KQG[GGKQCPMZ[HF

YRFGBKPNGFNFGXBFRK\RFCPBKYRK

TK"[.GX"T[KJ\FZPC"OBKLPCBZ

FSGDKB,GK\ZTNHFY[FEFZKFZPC"O

SG\ZTXPG,EFZPC"OM\C)CV"FPFN’

BK[G\FN’K"D(GH"N:FPYE[CPNGFBVKNG

FK\FC[JZBKRFPYGE[\,MKXEMDGQ[FKF

NGBXNFIGCEKRZGBPZNFFZKB\

PYGE[\NKCEKRZ[K[NKCKELBKRF

PYGE[\PVRK[FPNGFNFGXBFRK\RFGBKQ

MBQECZYKKONKFRG\CGPT\F[MCZ

FGXKBFBG\GEKRZGTCZFFRB\G,TM"N.FZK

ES"NNFZPC"OEBKPNGFNFGXBFRK\RF

NBPFRKPNGFNYRKQMSUEYKEG[KQ,GB"M

X"TNPFPFRKPNGFNYRKQMSUEYZYTFZK

NFGXBFRK\RF.

GFRFNCBZ[KJ\FZPC"OM\CGFZC

FPDKEG[BZFBIZGRKO,EPYGZN[KJ\

FZPC"OFGBPFBEBK\BCPS’CC"P)EU
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PG:("K[EPKO[FQMINKVKQ,MKXEFINKU

EPK[GZCVZFBGEPKIPGZC[GZ,PBK

JTPBEZ’RIPQSCZNFMZCKKGIRQECZ

\GZFPTG\YGRG\GPVRKPFBPZGP[KMF

YGRFDHKZF[PBKBPZGR[ZVGIKJLCTNKKF

GPKN\BE[MKIBDHZGZCRQGPKN\BENB

[MKIBNBDHZGZCRQT"M,FZKPCGBZ

PSGDKBHGEK[NPTG\PNGFEKQMSUNTRKQ

EKQPK[VZT,GS"NNFZPC"OEF"FK[NG

EKQMSUNTRKQYRKQMSUEYZYT.GTKK"[

C\GS’[CKBZGFSGDKBEPYRKNFGCPIKN\

FEPKOEBT"DEBPZK’CYKEG[KQFPYE[

CPNGFBKRFPYGE[\GCPMZNBYRF

]GCBP\BKQHFPCGBZCEUG:,BCNS"N

N\GS’EMKGQENBPFRKNTRKQMSUYKEG[KQ

EFGKNFGXBFRK\RFBKQ[GORVY"PNINY

CKQMSUYKEG[KQNYRKQMSUEYZYT[FKKRGMK
YE[FBGYRFFIVWCPTG\[YRFNG,BCN

YE[FBGYRFCFRB\PIKN\PNGFYRF

TK"[,FZK[F\GS’P\ZXKOS\KZ\FSGDKB

CC"PEPFRKPNGFCPMKZFNSGDKB

EYKEG[KQENBPFRK,ECYKEG[KQBKKZKBO

ZGXF[FPNGFCTXPFKFBFMSUYRKQ,

P[B"MCSGDKBECC"PBKKZKCFRB\

FPIKNF,GHFPFRKCKQCYKEG[KQGCKQ

CYRKQMSUYZYTEFRBFEK[NGEKQMSU.

BCNNVKFZPC"OB"BN\ZWCBGVQHF,

EFZKFZPC"O)V"FPFN’BK[G\FN’J"G(

M\CGH"N:GVKZ[GZCG\KCFRB\ECZKO

PNGF[BKQZBGKN[GPTQTM"N,GTKKQCP"P

EPVZ[EFZPC"OS"NEB"B[\GTKNKG\Z

FRB\PNGFPPNGFTXPFTM"NFP"P,

GB"MMKGQENBS"NNFZPC"OCFBKEKRB

EFRB\PNGFFGKMMSU,GTNMZILX"N

C\KZGWS\KZ\FSGDKK\EFGKPINGY\

FSGDKG\BOK[NPNGFEKQMSU,EFSGDKB

CYKEG[KQS"NEMKGQENFGXBFRK\RFBKQNF

EKQMSUMNN,GT"MBKQRVY"PCKQMSU

YKEG[KQNMSUCPMKZFGC[RKFONBPFRK

NYRKQMSU,P[B"MFSGDKBECC"PS"NEK[

NPNGFEKQMSUGNVKMLPFRKNDCKEKQYRKQ

MSUEYZYTGNDCKYRKQMSUEPK[VZT.

GFBENBPFRKNDCKYKEG[KQHFGEKQ

PKGIECYRKQMSUEYKEG[KQEXZKMKQECZ

YKKONKFRG\CGPT\F,EKNVKRQMSUYKEG[KQ

P[EFTVZGQ[FKFECZYKKO.]GTKKQ
CBCR"P)SKPQM"IS"YJ"H([PCBZEHF

\NGKPFGFKNVG\BEYKEG[KMSU,BKFGK

PYKIFYKIFE[EFTVZGQ,BGPGKXBFIRO

TKK"[[.GMQPEGKKYN[GQFZPC"OFZKB\

PYGE[\NK’CEKRZ[K[NKCKEL’,FZKEHF

RI[CMEKRZCTKQ.

GNVK"HRCGBNKK[CFBEF[PKJFZPC"O

EKRBEZCISEBEBKQIKKCTNMVKZ\FNGBF

ZYCBGVQEKIGEMNK,EFZPC"ON[KJ\G

ES"NEPXKRGPINGY\FSGDKG\BOPNGF

RI[CMECZ[CTKQGBORI[CMMSU,GTNMQ

BV[ZNGPZEZ"IEBPZEBKQIKKCTN

MVKZ\FNGBFS"NMSGDKBEYKEG[KQ

EFNGBFBKQRI[CMMSUMNN,GNVKMLBKQ

[KKLCGMVKZF,P[B"MFZPC"OEVSY

MSGDKBECC"PS"NEFNGBFRI[CMMSU

NTRKQYRKQMSUGB"MF"FE[KKLCFNGBF

EKFBRI[CMMVKZ\VYEGQGPIKKCGYZCQ

[CGTFTNMVKZ\G.

GNVKECZKRGBV[ZNCBZPINGY\BIZ\

CKQFZPC"ON\GS’,EFRFBK\BCDP’CPS’

M\GCG\)EUVG.(BPZ[PGBNFPGMZ[J"I

NICKZGGIHZGPINGPIN,GTKKQCZK"U

EPCBZEFJTOEKMGNNPIGNP[GOEPMKZ\

IGCFGKPEZCRQ,GCCKBGZFJTONPFBKQ

PMKZ\IGCPQF\GZFCHFVNKDK\GS’

GFZPC"O,EF\GS’)[OEUVF:CE"F

FPGMZ(’M\CG\KPBNZ"KFKBLKMGN

NPMGZFIGCEC[NPBM[K[NNGF

YZYTG\PGMZNGBG\G[KTCGE[K[NGTN

FYZYTG\BKQNGMNGOPFPGMZNGGRZBFNG

ENBFGKPMZPEBGZKK\BEBKFGKPMGZ

BPBKPIGN’TM"N,GFKKRGEBKQ[KKLPMKZF

TNFIGC-EBKQHFMNGO.

BCNCZPC"O)V"GFN’PMKZFFN’K"C(

M\CYRKQ[JZG\MEZLFHB\PECZKSGVZKO

BCNPQF\GZFBKQFZBKG\RYRK\BNBDGU
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FECZCNCEYRGKTM"NFZPC"O,GTKKQ

CCZM"[)SKPQR"F(EM\CC[OFDZ"I

EFZPC"OSGCZEFBCBP\FYRKQFGB

CFZBKG\GNBCDGUFIGCP[GOEBKRG

CPXKBG\NT[G\CGYRKQ]GCN[GRG:ST

VTNJETZXGGTRDN[TK"[,GFKKRGEFZPC"O
S"NEK[PXKBG\[NIGCZYK[ISZGQ

CFYRKQ,P[B"MN\GSK[ISZGQCIGCEBKQ

MBQMNGO.

GK"NEN[KJ\KKFGBHNKEFZPC"OES"N

EPNGFFGKMSUNTRKQYRKQMSUEYZYTGMPG

[R\CBZEVSYMFSGDKBECC"P,GB"MK[

MBQIVXBNYRG\]GMPGES"NEHFRI[C

MMVKZ\IVWNTRKQYZCQ[CGTF[,P[B"M

\GS’ES"NEBVKNGNFSGDKBECC"PBKQPNGF

RI[CMMSUNTRKQYRKQMSUB"MS"NEBKQ

PNGFRI[CNIVW[NYRKQ,GNVKMLS"N

N\GS’EPMKZ\[JZG\EBKQPGMZNGMNGO.

$ $ $
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FDBGQZ’KGSUTRDKNCSVZGCK\FBGXZ

)MNNJ"HE"FGZBK\K(FCKBYG[K\

FC[PKOZB[CTRKQYZCRO[NBEOFCN

GRI[FYZKCGYZCROPQFXBQ,GFY[F

EFBKLFGM[ZGYZCRO[FZKNBFKGPP[YF

K[ZBN,EFZKCSRFEZKQ)EUR"JT"C(

PCGBZ[NBFG\ZFC[ZCFPFGIKFNBEO

GCRKGTE[KXBRIPQF\KCF,GC\PGZF)EU

M"JT"B(KNVKRQPQFVSGYCKIHYBN)VZY

P"FVSGYJ"G(G[FBI\PQXBQPQ

FPB\KKOPP[YFK[ZBNGMG’ENBP\M[Z

YZCQNDCGFBNBPQFPG\ZNK[ZBN

CBMKNFGMKGQ[NBFG\ZNFOTEKKQ

BMKN\C[ZBKLFYZKCGPPKRKOBNG
1

.

GFCKBNKK[CTNVKECZKFKEKP[F

)CCZB[K\ZCFVZ[FJ"H(EBPZKRQ

CPEZ[TNFVSGYPMNTWFDQBMGN

\BMNGDG’,BPZZ’KTYCEMVZIRKQP\K

K\M[ZNBMKNFP[\[IJ,TKK"[,GFY[F

FKEKP[FEECZKFPEZ[RS\ZGPQFSGDKB

CSRFEZKQEPCGBZ[NBFG\ZNFOBMKN\

C[ZMNTKYZ,GBKLBPZGEP[\[IJ

FCFPFFG\ZFC[ZFCBMKNF,GMQFZK

PTGNONBRXJGGFBEOFZB[GQTN

F[IKJFGBKLBPZGEP[\[IJFG\ZNG

C[ZCBMKNF,G\KZWENBRBSZNBEO

FZB[GQBNBBMKN\C[Z\BGF,BCNC[Z

YE[KO[FGTNGNYZCQNDCGFFG\ZNG,

GYE[KOFZKCTG[IKJFGTNHFBPZZ’

KTYCP\KK\M[ZNBMKNFP[\[IJ,GMTKQ

HFPXBRGM[FKGK[ZBNCPECZ[RBSZNFO

C[Z\BGFGNBFG\ZNFOBNBBMKN\C[Z

[NPKOPQFYZCRG\[FYZKCGNDCGF,GNVK

HFCKBZEMKGQ[FG\ZNFOBMKN\C[Z

FYZCRG\[VKZFKGYZCRG\KFOPP[YF

K[ZBN,GBUEYGEO[IKJ\GGFYZC\GNB

FKFPG\ZNFOCBMKNF,FZKBUNBIZ

[FG\ZGCFPG\CBMKNFDOMQCFPFCIKKF

CBKSGZBKRGHCGITGPEGBKRFRK\Z\

CBMKNFBNBC[IKJF,GTM"HFGKM[Z

NYZCQGBKQCBKSGZFPIKKOP[GOP[YF

K[ZBN,TKK"[.

GFGSKUZ’KGSUTRDKN,EBUEYKK"N

E[IKJ\TMG"ORCKNFGBKQ[IKJ\GP\KZ

CBMKNF,P"P[IKJ\YE[KO[BRK,EPBIZ

GIKE[FF\GZF[TMG"ORGEZKQGPYZKCKQ

YZCRG\CCPF[NFO,GCHCIKO)EUYJ"H

T"C(PCGBZEBSGZNK[ZBNNSKKTO

C[IKJ\GP[GOBKSGZFTNBFCCPF,

GMKGQEYE[KOCTG[IKJFM[KZFT"M

NGPZEIKE[F\GZFE[IKJ\TMG"O

CYE[KOFGK[IKJFPTNKB,GMKGQEPXBRG

[[IKJ\OI[GC[IKJFNTRKQYE[KO

[VKZFGKPP[YFK[ZBN
2

.
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1GK[NXKKQEECZKGNBRBPZGBNBNFRK[KJG\FZB[GRKOCSRFEZKQERYJG[NBFG\ZC[ZCFPFNBMKNF

MNNGBUFKMB[P\GPBNKFO,]GTKKQCHFC\GS’GCZ"QCSRFEZKQEUR"I[TKKQC[G"\I\"S)CYGCW

\[GCG\SKPQM"B(,GCTGRDKG"J)CFYEPFFBZGMFCBG\D’GCFDF[O(,GCPYE[EGE)SGUSKPQN"D(

[ERGCEKQP[YFK[ZBNCYZCRG\TMG"O,GFTKZGMR"NPYZCRO[NBEOGFCN[FYZKCGCFPG\TE[NB

FG\ZNFOC[ZCFPFCBMKNF,GFGMKIPHFFI\"S[NBRBPZFEKQP[YFK[ZBNBNBCYZCQK[ZBN

EGYB,BGNO[BZFBIZGRKOM\CGNK[CCMPFBRVK,TKKQCECZKFO.

2GMTKQHFPCGBZCMZ\K)CSKPQM"H(ENP"EETMG"OPREC[NPKOCCPF[NFOG[IJGFTMG"OMKGQ

E[IKJ\GN[OYZCQFGBC[ZGPG\ZCBMKNFBVKNGNK[ZBN,GMQRYJFCK\KXIYC\[GCFCKG"ESGU

SKPQE’,GMQM\CFDBGQZ’PBKZBZKYCSVZGJN\GZFCHCIKOEUYK"C,GMQM\CF[V"B[OE[IKJ\

TMG"OCYE[KOPG\ZNBMKN\K[ZBN,GFCKB[OEK[IGNYKOGEIFECZKFO,BGNOPCKQFBIZGRKO[INYG

TNKFOPXBRGCTNFINY\KGBC)CINYKG"ESKPQB’([M\CEBUEFGKYZCQM[ZP"PNBFGM[Z[IKJ\O



GFRFFZB[GRKORINYGCPFEYKK"N

CIGNKQ)EUK"BT"C(E[IKJ\TMG"O

RCKNFBKFGKPEBGZKK\BBGEZCRQ,EET\

FZ"KC\GS’[OGMQRYJGFZB"[)IGNKQ

VZYB’SKPQF’(GTGEMPFZB[GRKOFGB

ETMG"OBKRGCZ[IKJFMNN,EM\KCGHCI\

GBMN\GEZ[KRQB\[FGBCZHCKIFBMGN

PHCIGGB\[BKRGCZHCKIFNB\BMN

PHCKI\G,GBUBKK[IGJCSMKQKVFGCMN

IP[FFNMG\[IKJFFGK[IKJ\GVSGN

GPJPBMRCKNF,GPBKELET\FZPC"O

)CVZYE’PFNMG\[IKJFFNMFK"B

GK"C(FGBEPTKYZFEKQTMG"OCZHCKIF

FGBG[IKJ\G[IKJFM[ZFFKB,GNBBSZG

[IKJ\GBNBPI[[HCIKP\KOES\O

TMG"OET\GNTCGEFHZF,GH"NFZPC"O

RMZK[[IJBUTNVK[[IJCVRKK[ZBN

CSMKQKVFGBVKNGFKFYJQ[IKJ\GRCKNF

GNGYFTNBMKN\F,[RBPZGYZBNLGBMN\

PHCIGGMG’,GDEZDEGNDEZGCECZ[BVKNG

DGK[BKRGTGCETCGEFHZF[IKJ\GRCKNF

GMG’,TM"N,GEKKYGFMS"PGTGERG"M

[FZPC"OSGCZEMN[BKRGTGCETCGEF

HZFBKQBKSGZGBNBPEZCRQGP[GODEZ

DEGN[FIPKZGBJG[BZTGCEKMGMCKO

GPHNG\,GMQPCGBZ[KJ\GPPF[M\C

CFNMG\[BZBCG\FJGPBF)CVZYC’

FNMFK’(E[IKJ\RMZKBKRFRCKNFBNB

PECZKSGVZKOT"[
3

.

GM\CFDBGQZ’KGSUTRDKNEBUEPS\KP\

N[GQFDPZBP[PTMET\FZB[GRKO

[TMG"OBKRGCZHCKIFMNN,P"PBV[Z

EFKKRGJTPG[NFZPC"O[FM[KZGEFZK

C[IKJ\YE[KOPCGBZE[IKJ\TMG"O

M[ZF,GT"MEBKQBKSGZGBNBPI[[ENKCG

NT"HGFKMB[[IJYZCQNDCGFGET\G

N[PKONBIKK[KRQNHFG[IKJ\GPG\Z

CBMKNF,TM\"E
4

.

GPCGBZCECZKGES"NE[IKJ\YE[KO

G[IKJ\IGNKQ[KKMGBFEEK,GMPG[BPZG

DCK[IKJ\IGNKQGHCI\MB[ZXGK\KL

CYE[KOEPCGBZE[RKF[IKJG\DEZBIE

NFO,GPBIZG[IKJ\GCYE[KOFGK[IKJF

PTNKBF"FE[IKJ\GCIGNKQDOMQM[Z

PTKYZFEKQ,BLPXBRGMPFPDEGNK

FBIZGRKO[INYGTNECZKGGRYJGEBU

E[IKJ\GCYE[KOP\M[ZNDCGFP"P

C[IKJ\IGNKQFGK[IKJ\GRCKNFPTKYZ

FEKQ,GBKQNI\G\[IKJ\YE[KOG[IKJ\

IGNKQCIEBPI\F,ETKKQC[V"BCHCIKO

)EUYK"CT"C([FCKBK[IGNYKOGBGSZKQ

BMKN\C[Z[IKJ\TMG"OCYZCRG\KG

NK[ZBN,GMQPCGBZCI\"SCYGCW
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CBMKNF,GFGKMPNKY\TGU[F\GZFF\KZ\GCPYE[GK[ZBNTGCZTNKGCBKSGZRCKNF,GTKKQCMNKIPEF

VZ[\RIBG\C’[DOMQINYTNFP\KZKO,GKSEKSGEDEGNCTRKQYE[KTMG"OCCPF[NFO,[PBIZGNB

RBPZFVZ[\[IKJFNCRKRIBKQYZCRQXZKL[IKJFM[KZFMNNBNBFGXB\FRV[GFM[ZFEOCNCE

GNMQBUCRIKZFB\M[ZG,EFZKBPZF\GZFGHCI\MB[ZXKG\KLEFKKRGFXKGKC[IKJ\YE[KO[NB

NK[ZBNNBRK\RFPXG\[IKJFBNBPP\Q\GZFGBKNL,BCNYGEOP\Q\GZFGMQTMG"O[NBYKCNGEKRK

F\GZFBKROPXGGKQTNF[IKJFGNMQBUYZCROM[KZFCRIKZF,GBF"REBIZ[RK\RF\GZFGRBSZFRIKZF

NK[ZBN\FKFFM[ZRIKZFCYE[KTMG"O\NGKCPINGY\FBIZGRKOFBOK[EKQP[YFK[ZBNCYE[K

TMG"O,BCNYGEOP\Q\GZFGEBKFGM[ZNFOYZCRG\CRIKZF.

GBUECPEZ[FR"NPCGBZERK\QVZ[\[IKJFNBEOFZB[GQ,[FZKBPZZ’KTYCBKP\K\\M[Z

P[\[IJ,[BRKBEOFZB[GQYGEO[IJB[FKFNGEKQK[ZBN,BLBIZ[IJBGRJZEPDQTEQRYCTEKRG

M[BZCRKRI[NBRXJGGTNF[IKJF,GNMQBUE[IKJ\QRCKNFGBSGZCBMKNFP"PCCPF[NFOFGM[ZG

YZCRG\KFOC[IKJFGRIKZF[NFO,GPF[BPZKXIYNT[G[BRB\NKLGEZ[GZH"N[FHFKZGTNSMKQ

VDGO,FKKRGP[GOEFBCG\FYEG[KOYKKPGMNF\GZFMGNFTE[NBRK\RF,BLPTKYZFEKQFKGPG\ZKQ

CRIKZFTE[RXJGGCPECZTNF[IKJF,GECZKGPIGE[KQPBETKK"[.

3GENBMF["LCKG"ESKPQC’[FKFNGDKZSBBIZ\CECZKFZPC"O,GEG"Y.

4GMTKQHFM\CFPZMC\FP[RF)CVZYC’PFNMG\[BZBCG\FJGPBFFNMFK’(,GFDZK"VVTZNBCCKBGZG

TNFZS"D)INYC’NB\T[FK"B)J"GT"D-K"HT"B(GFBZKMGCZBKG\NECZKFZPC"OTNEZLFR"N.



\[GCG\)SKPQM"B(,GTGEBIZGRKOMB[Z

XGKKQNTKN.
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GFRFRKEGQHFBK[IKJ\YE[KOG[IKJ\

IGNKQ[KKMKBFEEK,RZBFEMCZE[GCF

FZB[GRKOCPINYG\OCFBE[IKJ\YE[KO

M[ZFCHZ,EFRFCHCIKO)EUK"ET"C(

BK\BE[IKJFNBCTKMFQGNBRBPZF

PXG\MFGRFBNBPYCNFGBKNLP[GO

E[IKJFNBGTCGEFFKB,GRINYGZ["K

G\GS’CCKBGZECZKFDPZB,ET\Z["KFKB

ET"MENBGTCGEFFKB[FZKB\M[ZGCF

MNFVSGNKO,GC\GS’[O)E"FFDF(FY[G

TNECZKG,GCKBZGC[OZCKRGKTYC

EBGZNKKR"[CTRKQBIZ,GH"NGZCKRGKTYC

EBGZNKKR"[PVZ[NBGTCGEFFKBNVK

[[GFCIGNKQGCYE[KOB"MNBGPJTO

TCGEFXGFFPYGO[IKJFGMG’T"M,GFKKRG

ES"NE[IKJ\YE[KOBKRRFVZ[FGEKQ

PKGIE[RBPZFCYZCRG\,BNBENBDZT

EKRFP[BZCFP\IGNKQ[BKRFRK\Z\

CBMKNFBNBC[IKJF,BLPECZKZ["K

P[PTENGNB[R\M[ZCFVSGNKOFK\F

[IKJ\FYZCQTCGEFPEKQPKGIE[RBPZ

CYE[KO,GBUBIZ[FGM[ZGCFFVSGNKO

GDKN\FF\GZFEBKRFCDEZTCGEF,P"P

PKEKEKQPKGIEFRBPZCYE[KONBRVYT

GBKQ[IKJ\GPEKQ[IKJ\IGNKQDZKEB.

GK[NFGSKURGVLCCKBGZET\Z["K

EN[KJ\GBHNCPF[VKZ[CIGNKQ)EUM"J

T"B(NTRKQ[IKJ\GZKEKQC[T\[IKJF

CYE[KO,EBK\B[OEBU[RINYG[O

C[IKJ\IGNKQBKCTKN[IGJFGZKEKQ

C[T\[IKJFMEK[KXBFEOBGNB,P"P

C[IKJ\YE[KOPGEGCFMG"T[XZKL

NI\GLFGZKEKQP[GOENEOFGBXZKL,

GCV[JG\FKFRZBFCMGGR\FDPZB

E[IKJ\YE[KOK[CF[RKEKRKO,B’

E[IKJ\GP\KZGCBMKNFMC[BZ[IKJ\

IGNKQ[[IKJ\GP\KZ\G,GMKGQEBKQFYZCQ

CBBNBPP[YFK[ZBNFZKXZKLNF\KZG

CBMKNFC[IKJF,GBUEP[GOF\KZG

CBMKNFDZKEBNBFKFXZKLNI\GL

FGZKEKO,P"PCYE[KOBK\GSUEKQ[RK

FPCGBZCSGJF)EUK"ET"C([FSMKQ

PYE[FEONKHZYTNFPHCI,GMKGQECTK

FM[ZFEOCSMKQPGEGCFMG"TECTK

[IKJ\FGZKEKQC[T\[IKJFMEK[KDT

FSMKQCEOFYZCQ,BGNOZ["KPKBQNVZ[

[K[CG[RKFEKRKOGRYJEBKQC[IKJ\

YE[KOP[GOF\Z\FC[ZCBMKNFMCIGNKQ

GRK\GSUNGEKQ[RK[NFYE[\FEO,BNB

CKBZEMGGR\FDPZBFGBEBKQPJZ\

F[IKJFC[IKJ\YE[KOBNBP[GOFEO

CNCEMEKNYCNGCPHZYG[KDKTGTNYKZ

FPHCINZXGQ,GH"N[O)CE"FFGBTXPG(

MNTXPFGTKYZF[N[IKJ\YE[KONEO

FKBXZKMF,GEG"Y.

GNVKFP\CBZERINYGZ["KG\GS’FBO

K[C[IKJ\YE[KOP[GOF\Z\FC[Z

MC[IKJ\IGNKQGNMQBKRGI[GCMTCGEF

GPG\ZCHZKO,BGECBP\[\KVZ[KG\

RVZEG\FQ,E[IKJ\IGNKQFKBZYNF\Z\

FC[ZG[IKJ\YE[KONYKEG[FEOCBF,

BNBEP"PNBI[KCFTCGEFDPGZF[FZK

F\KZ\FF\GZFBVKNGCVSGNKO,GFEZKRB

NPBKESNYKRBPKRKF,ENZ["KBKQNFGMKI

ETMG"OCZ[IKJFFGBNF\KZC[Z

CBMKNFPFBETMG"O[GIJCYZCQEKEKF,

EBUBKRKPBEC[ZYZCRG\KGRK\ZKQ

NBMKNFBVKNGC[IKJ\GP"PBKQHFBNB

PDHKZ\FM\GC[YZCQ[FGM[ZNPHCI

GFYZKCGP\KZKGMPXG\QFG\ZC[ZG

NBMKN\BEOPPKNB,BCNVZ[\[IKJ\

IGNKQ[FKB[IKJFNF\Z\C[ZNBRBPZF

CTMG"OMNN,GNMQBKQC[IKJ\GMEK

NFVYKTIGNKQPKEKRCKNF,BLNET\

F\GS’XEYGECZKGE[VKZK[NFGMKI

P[IKJ\YE[KO[TMG"OCZF\Z\C[Z

FGBG[IKJ\GPVYKTPKEKRCKNF,GFB

EBSZKRQC[Z[IKJ\GCIGNKQFGB

MEPCGBZCET\FZPC"OEIKK[KRQ[[IJG

N[OT"HGMR"N.
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GPF[EIGFI\OSGVZGFJN\GZF

GIKNYGCKQ[IKJ\YE[KON[IKJ\IGNKQ

BKRGBNBBNKCBEZ["K,CZON\GS’ES"N

EFBE[IKJ\YE[KOBKRFI[GCFTCGEF

FGBP[GOEK[RGN[IKJFDOC[IKJ\

IGNKQBKRKPBE[\KVZ[KG\RVZEG\FO

B"MPR"NNGPZE[IKJ\YE[KOBKRRF

TCGEF,GT"MEEKQG[OBIEN[RKFO

E\ZGGKFGFGKKQP\KZKFC[ZNBMKNF.

BPROXZKMKQBRGNPGETKEFZKSGUSGU

PGEGMG"TEPT[FF[IKJFCYE[KO\Z\K

BK\CFEFZKBKNBK\KZFC[ZCBMKNFNB

KFRKYEG[\SMKQNFM[KZFNHZKYFGN[BZ

TCGEG\[FZKBKQFYZCQCBBNBPP[YF

K[ZBN,GCFPF[BKRFHCGIFCIHY\BKSGZ

TGPE\,GT"MEK[CPT[FF[IKJFTRKQ[N

FM[Z\FC[ZNBMKNF
5

,GMQBUN\GS’FZK

PCGBZCMPFPYGPG\C["SEK[C[IKJ\

YE[KOP[GOYKEG[FEOGSEZT[KK\

FYZCQ
6

.
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GBV[ZEMGGR\Z["KFGBEBUEGEBKBKQ

NFYZKCYZCQ[NBFG\ZNBMKNFNK[ZBN

EB"MKVSNP[GOP[YFK[ZBN,GMQV[GJ

FGBEF\KZGCBNGTNKEK[IKJ\G,P"P

S"NNZ["KENBGN[OF\KZGRBPZFPXG\

[IKJFCYE[KOBNBN[OFYE[\EPG

NCE,GBUBKNBK\KZRGF[IKJFCBMKNF

P"PNBKCXZPPRGCHF[OPT[FF[IKJF

[RBPZFCYE[KO,GNGKXGKZ[RGMNNF\KZG

CTRKQBIZTEKKQRGMNNYKKOCGPXG\

[IKJFCPNGBFPXGFGNBEPKN[IKJ\

IGNKQE[IKJF[BKRFP\Z\NBG[PF

[IKJFGBKRFBNBMPI\LC[ZCTNPB.

EFRFCIGNKQ)EUT"ET"C(PCGBZ

ENZCRQESCZKECQVYGTF[MNGNGIE[KG

NBCTK[IKJFERK\ZNBMKNFC[IKJ\BPG

FZKFGBM[IGJNMNECZGVSGNNYZCQ

VSI,GRINYGZ["KG\GS’CSKC\FVSGN,

Z["K)CE"FEDPZ(M\CEYKKPBNQCYE[KO

MKKGNEVZJNKGXBEGVQ[BKRGYZGKNKEF,

GC\GS’[O)E"FEBPZ(CKBZGEVSGNGFGB

PIP\TXOFKG\GM[IGJ,EPBIZGMCZ

FG\ZNBMKNFC[IKJ\BPG\GNB[KKLCG

PT[F[IKJFMNN,GMPGEBK\BCCMGZG\

)EUK"CT"B(DCKVEKGQVJZIPGZEBKQ

VGEKQVJZIPGZCCQVYGTFEMC[Z

CEKYGNBFGK,FGBFEKQNFYZCFN[BZ

YZCRG\EBKRGI[GCMCFPFBNBMC[Z

CTNPBGNB[KKLCGPT[F[IKJF
7

.

GCCKBGZET\Z["K[NBVSNGPIP\

[IGJFM\CF\GZ\IKKOES"NNZ["K

ETXOPT[FF[IKJFBKRGPTMCCYZCRG\,

GTKYZPXG\GFGBZYNFM[KZFEONKHZY

TNFPHCI,GB"MBUEMCZFG\ZNBMKNF

C[IKJ\BPG,GBKQC[IKJ\GPT[FFK\Z

FC[ZBNBIK\GLCTNPB,P"PMKGQ

ECYZCRG\NEOFGBXZKLGFM[ZFEO

P\YKKOBUCCQVYGTFM[[GIJGCSMKQ[N
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5GTKKQTGECTRKQF\Z\C[ZC[IKJ\YZCRG\CCPFYJRFCJFZ\FYGE[CHCIKOEUK"ET"BGC[V\BP\

[OYK"CT"B.

6GMEBK\BCSGJF)EUK"ET"C(HCIKO)EUK"DT"C(GCTGEPYGPG\C["SEPY[KRQHCIKONPRIG\,GMQ

KNVKRQEKRKYPKXFPEKRK[IKJF,MDGQNTRKQYPKXFN[PF[BSGZNYPGWPRI\SGN\N[OPRI\PIC\

GVKZ[Z["K)CHCIKO[OE"FC[NPB(EKNVKRQYPKXFP[IKJF,GH"NYGPWPVDNEFKKRGM[GIJ[PGXKB

EO[FGBINYDCGFPQFC[ZGFC[Z[KZKKOFOBUHFFYGPWFVZK[FYGPWP\GLF[KZKKOGMG’,EFGY[

PRIFNHCIEM\KCHB\F\GZFGMG’,TM"N.

GMQPVGZ[CIGNKQ)EUK"HT"C(EBUNP"EECPECZFG\ZNFOC[ZRIKZF,P"PCYE[KOFGXZMG[IKJF

EGYB,GBUENFK\ZFC[ZGNFVYKTPPRGBKSGZBCZPQFIKSDKCRIKZF,GT"MEF[IKJFK[CFDOP[GO

FYE[\FEOEBKRGCBNGBNBTNKEK[IKJFEGYB.

7G[PT\KPVKFDZK"[BNK[KCH"NERVYBPKRFCKRKFOFGBNTRKQFM[ZGNECQVYGTF[RGNEEZLFZIO

NYZCQ,EFZKPJTOKGXBEGVQNBKVSNBLP"PMKGQENBCTKFK\Z[IKJFKSCZG\GS’ENB[KKLCG

PT[F[IKJFGBKRGYZC,GEG"Y.



YGE[GPYE[FEOGNMQBKNBGEFGFKGXB

EGVQFKFCQVYGTFM[ZNFYZCF,GH"N

ENKMBNPKPZPFNFNQPKVSKNPJTO

[IKJF,EFBCVSIDGVKFNBYKONQECQ

VYGTFVSGNPJTO[IKJF,EBKMBNPKPZ

E[IKJ\VSIBKRFPTMC\PXETXPFENB

CTK[IKJFBNBP[GOENEOFGBXZKL

NHGZYGTNDCKFPHCI,GB"MCQVYGTFRFK

ENBCTK[IKJFP"PMKGQEBV[ZN[GIJG

GNFGXKBEPGNHGZYGTNDCKFPHCINB

PKVSKNBKNBGEFGFNKFKGXBEGVQ,T"M.

GPCGBZCECZKGEBUEYZCQGEBKCTK

FK\ZBMKNFGF\KZGCBNGTNKEK[IKJF,

P"PNBGP[GOF\KZGRBPZFFFNMFGBK

KPXBBGVQBIZNF\KZGNBKDZTCHFYKGO

FXKGGK[RXJGGKRGTNF[IKJFCYE[KO,

E[IKJ\YE[KOBKRGBNBNXGZLFEOGBKQ

CGP[GO[IKJ\IGNKQMNN,BGNO\GS’

[INYGTNZ["KGCKBZGECQVYGTFVSGN

NYZCQP[GOENBGCZ[IKJFFGBC[KJ\

FZ"KPBGZNKKRK"[BHNES"NE[IKJ\IGNKQ

C[IKJ\YE[KO[KKL,GPBIZGMCZYKCN

F\KZGC[IKJ\BPGGBKQC[IKJ\GBNB

PT[FIK\GLCTNPB\GBKQPT[F

F[IKJFP\YKKOCGMNN,GBUE[IKJF

NBGTCGEFFKBP"PYKGOFPT[FPTMC

CYZCQGYZCQCNB[IKJFBKRGZBGK

NDCGF
8

.
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GCCKBGZET\F\GS’[M\CGE[IKJ\

YE[KOG[IKJ\IGNKQIEEKRBFO,GBU

EPCGBZCMPFPYGPG\ESMKQPYE[NEO

RZBF,ES"NETKYZPXG\F[IKJFNBGN[O

FYE[\FEOB\KGFKVLP[KJ\Z["K,EBU

EGEBKC[IKJ\GCSMKQ[NYGE[P\YE[

FEOGP\M[ZNHZKYF,P"PNBGP[GO

FYE[\FEORXJGKRGN[IGJFYZCQ,

GCEKTCEBUBKNBP\YE[C[T\[IKJF

K\YE[GKGM[ZFEOCYCN\GCPHZY.

EFRFC\GS’)ZK[VZYBKHFGPYGPQ(

FCKBGPINGY\FZB[GRKOBK[IKJ\

YE[KOCTKSMKQ[NYGE[BGSDKN[IGJ

CSMKQMNEFG,EKNVKRQPGKYIB\FPBMN\

[RBPZCTYKE\KXIYEBKQ[GIJKQCPIGCZ

BNBCPKNKE[KKLCGNYKIFCKE,GRINYGBK

CTKSMKQYEG[EGYBM[BZMNKO[NTCGE\

FYZCRG\[FKGMNK[Z\BGESDKCMNKMN

EFGB,GNMBGZFFGKPINYG\O\NGKF

CPINGY\Z["KG\GS’FR"NCDEZPT[F

F[IKJFCYE[KO,EBKRKPBEPJZ\

F[IKJFFGBNYE[FEOB"MV[GJFGB

ECTKSMKQ[NYGE[ECNBGFMKNBK\YE[

FEOC[IKJ\G
9

BLNET\FZ"K

PBGZNKKRK"[ES"NETKYZPXG\[IKJF

BKRGBNBNF\KZFC[ZCBMKNF[VKZPXK

N[IGJCSMKQMNEFGB,GFEOK\YE[

CYCN\GCPHZY[NYGE[.

GMQP\CBZCECZKFZPC"QCIGNKQ)CEU

D’T"BE"FGFB([FCKBK[PVZ[KOENB

CTKSMKQ[NYGE[C[IKJ\YE[KOGCMNK

CTNPBSDKGEIFECZKFO,GH"NGNBRFKZB,

[FSMKRKOMNK[Z\FKF,GBKSNYBET\L

NBCTKRQMNK[Z\C[IKJFFKBLFSMKRKO

YEG[KOGPYEK[KOGMG’BNBFKKRGJTPB

][KMGNN[IGJCYZGPK\[NYRFEBKRGMNK

[Z\
10[,P[GOESMKQNPBKYB\KNYE[KF

NEOCXGGBZFCFPF,GMKGQEFEZPYE[NF

CMNK[Z\EYCNFCEKTCENK\NQCFGMG’,

GFKKRGE\RKBC\GSV\BPRIG\)VZYB’

76

��Æı"ÆØœ��ł��Øøł��" ł��

8[GCBKRFF’NKEKPF[FBZKLCHFFDBGQCTNPYGZCZGL)CINYC’SKPQK"C(GFCKBMPFSCZG\GZBKG\

[REGRGNTKNG\GEFNY-N[RIRKCEZLBP\B[ZSNNGPXGYK\CN,GFCKBRVY"PHGCTRKQC[ZBEO,

[RINYGFZPC"OGFZBC"ECBKSGZBMKN\G,GEQFKMB[R[IJFBEOFBOK[[ORCKNFTNC[ZGBGNB,

GTKK"[PF[FBZKLCTRKQTYKE\KXIYCJJG"E.

9GBMQMQFGBET\Z["KCSGJFEUK"ET"CESMKQ[N[IKJ\YE[KOCTKMNK[Z\.

10MEPCGBZCSGMFGCTZMKQCSGDKBEBCGC[NP[FEBKQTG[KQMNK[Z\PTW.



FNMFC’(IGPZCYPKXFPC[IKJF

[FYPKXFJTGRFMNKPF[BKQMQ

C[IKJF,NGPZE[IKJFM[ZFCNBMNK

[Z\CEKTCE,TM"N
11

.GPCGBZCECZKGEBU

EK[C[IKJFP[GOYEG[\FEOP"PBKQ

HFTKYZPXG\F[IKJFGCEKTCEFGK

[IKJ\GM[ZFBUM[NBFYEK[FEO

C[IKJFETKYZF[IKJFBKRGBNBM[IKJ\

IGNKQ[CBNF\KZGCBMKNF
12

.
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GFKGXBNRGPECZKFOECKQZ["KGCKQ

\GS’S"NEK[C[IKJ\YE[KO[RKINYKO,

EK[CGCKQFK\ZNBMKNFGCKQFYE[\FEO,

BNBEPZSCZETKYZPXG\GFGBNF\KZG

CBMKNFGPZSCZETKYZPXG\GFGBNFM[KZ

FEOGMB[ZP\YKKOTKYZFPXGFFGK

[IKJFM[KZFBUBKNBVTNINYF[RK

NPZMEBK\NKFGNPZMEBK\NK,GTEKKQV[

DCQNCBZKSGEPINYG\OCPFRINYG.

GFRFCIGNKQ)EUM"IT"C(\RKBZCK

BGPZGHCI\MB[ZXGK\KLPNPE[RXJGGF

P[FTNFG[JGTNFYRFGTNZGCBIE

CTGUGTNZGC[RKOCCFPFT"M,GVKZ[

Z["KGH"NMB[ZXGK\KLPNPE[R\VZ[F

NGPXG\[IKJFCTNVF,EFKMQXGFGCM\C

ZGCBIECTGUNBGPYZBKNKUNFBNB

MNGPZTNFNMG\[IKJFRXJGGFTM"N,

GC\GSVG\M\CGGTNZGCBIECTGUGTNZGC

[RKOCCFPFK[PVZ[KOEEZK[CDKPJZKB

]RGJZKYGQ[EMB["ZB’BIECTGU[’[RKO

CCFPFZ’ZGCG[NBIEMPGFGZGCBIE

CTGUGZGC[RKOCCFPF,ZB[K\KCG\

NPVZT[NMB["ZFGKZGCG[NBIEMPGFG

TM"N,GFCKBGFJGZZK[FNMG\[IKJF

)CKG"ESKPQB’(.

GCC"I[OFTKZ,GH"NGBKMBNFY[G\

BPBKNBRVZ[FBKMB[ZXGK\KLEDCK

HCKIFECP[RF\GZFMEPVZ[KRQ)C[C\

EUV"HT"C(MB[ZXGLF’BNFKLEDCK

[C\GMKCGEBCGBOECP[RF\GZF

EVKZG[GMB[ZXGLCPZF,FMKRPKRVZ[

MB[ZXGK\KLCBGFNPGTEEM\KCG[IJB\

CQFCYZ
13

,GK[NGPZEBOMQXZKLNGPZ

ECTKRQMGGRFN[IKJ\IGNKQMPGC[IKJ\

YE[KOMEKNVKRQCV"YEIGNKQ)EUK"DT"B(

PG[IJB\CQFCYZTE[\FB[IKJF

N[OCQFCYZ,GFBNK\B,ESCKZBNQNECZK

FMNCVZYF[GIJ)EUN"BT"C(EPEDNK

ZIPRBEP\TSYCYE[KOVSGNPMNN

ECIGNKQ[ZKGNBCTKMGGRFNHCKIF,GNB

VNKDKZ’R\QGZCRQBNBENZCRQCTKRQMGGRF

NI\KMF,GNZCKR\QEFNM\BMGG\KFNB

CTKRQMGGRFMNNBUNI\KMF,GBOMQCTN

MZILEFBKMB[ZXGK\KLNNPE[RXJGGF

P[FTNVFCFNMG\[IKJFTM"N.

GBPROMQFY[FFBNKFZCF
14

EPRNQ

CBP\NIE[GNK\QVKZGECKQFECYKO

GNGPZEBKROMNGNKOHFCHFGNBCTKMGGRF

C[IKJ\IGNKQ,EC[NPBN\GS’ES"N

EMB[ZXGK\KLNRGJZKYGQB\KB"MBKQ

N\NG\GC[IKJ\YE[KO,BLNZ["K[CKBZ

[MB[ZXGK\KLFKKRGMB[ZRXJGGFCPYGO

BIZ,B"MPR"NNGPZ[RXJGGFTNVF

GNINYCKQ[IKJ\YE[KON[IKJ\IGNKQ

RKPBEMB[ZXGK\KLFKKRGCYE[KOGIE

EKRBN[RKFOT"[,BLTM"VPCGBZ

EBNKCBEZ["KK[NRGDPZBTZGMF

CSGDKBEMGGRF[PCGBZEBKQ[IKJ\
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11GMQRYJFZPC"ONFNMFCVZYE’PFNMG\PT[FYZCRG\FNMFH’ENM\IKNFCTKMNK[Z\GCEKTCE

M[ZFCSMKQMNEFGBU[BKRGMNK[Z\.

12GMCZTPEFJFZ\FYGE[CHCIKOEUK"ET"CTNECZKFZ"KPBGZNKKRK"[EBKLKMGNNGPZE[IKJ\

YE[KO[GFN[IKJ\IGNKQEFZK[IKJ\YE[KOCTKMNK[Z\,BLNVKECZKFZPC"QFR"NPKG[CFKJC.

13EFKKRGERKPB[XKG\FF\GZFN[IGJ[IKJ\IGNKQMB[ZMCZRXJGGFP[FTN[IKJ\YE[KOCBGFN

PGTE.

14TKKQVZKPDEKOCV\KIFNFNMG\[IKJFPF[FBZKLCHF.



IGNKQG[IKJ\YE[KO\NGKKQHFCHF,

GNMBGZFFZ"KPBGZNKKRK"[[CKBZEIE

EKRBNFOS"NM\GS’EMB[ZXGK\KL

NRGJZKYGQB\B,GB"MBKQZBKFPFBENB

EZ[KRQMB[ZXKGLCYE[KONINYCKRKFO,

GEG"Y.

GK[NFGSKUTGE,EFRFMCZR\CBZNTKN

ET\FZPC"OES"NETMG"OCZHCKIFFGB

GNBRBSZ[IKJ\GBNBPIP\I[[ENKCG

NMGMCKOGPHNG\,[FZKM\C)CVZYE’

PFNMG\[IKJF(ETMG"O[[IJ[IKJ\G

RCNFGNGYFTNKGP[GO[RBPZGYZBNL

GBMN\PHCIGEBKKZKCHCIKP\KO,GMQ

FGSKUEPEZCRQDEZGDEZDEGNNBSGZDO

[IKJ\DGK[BKRGTMG"O,GPCGBZEPTKYZ

FEKQCZHCKIFFGB,GINYTNFZB[GRKO

[M\CG[BKRGCZHCKIFMNN,GMECZK

FZB"[CIGNKQ[FCKBPECZKF\GSV\B

[EZ[GPEM\KCGHCI\GBMN\BG\G[FGB

CZHCKIFZXGRGNGPZ[RXJGGFNHCGI,

BMGNPHCIGGB\[BKRGCZHCKIFGNB

RXJGGFTNKGBN\BMNPHCIG,GFGK[IKJ\G

RCKNFGMBKNGP\FCFPFCNK[IKJF,GM\C

FMS"P)CVZYC’PFNMG\[BZBCG\

FJGPBFFNMFK’(ES"NNFZPC"O[ECZK

F\GSV\B[FCKBGFZB[GRKOBKROBNB

BSPM\BCTNPBGTKYZFJTOFGBPI[[

HCIKP\KO.

GCCKBGZ[KJ\GM\CFPZMC\FP[RFTN

EZLFR"NEFZPC"ODPZPFBETMG"O

PYZKCYZCRG\CCPF[NGGBSGZNK[ZBN

NSKKTG,EBNPBEFRMZK[GIJNTXPG

GYZCRGM[ZGT"METMG"OCZ[IKJFFGB

EBN"M\FGK[IKJ\GRCNFGMPT[FYGU

CTNPB,GCSGUECZKGRI\NJTR\FBIZGRKO

[IKNYGCKQ[IKJ\TMG"OCYE[KO

N[IKJ\GCIGNKQ,GH"NGFZKTKYZ[IKJ\

IGNKQMB[ZXGK\KLCYE[KO,GBKRMZKNBG

CZHCKIFCIGNKQM"[CYE[KO,BNBGEBK

ECBP\RMZKCZHCKIFFGBFKNMLMK[IJ

YE[KOENCGN[PKO[IKJ\GM[ZF,BNB

EBSZF\GZF[IKJ\IGNKQERMZKP[GO

N\BET"H
15

.

GFRFBKRKPBEXEYGECZKGCPF[M\C

EFPYGZN[IKJ\IGNKQFGBPMB[ZXGK\KL

CYE[KOB"M[VKZK[NFGMKIEFGKCZ

HCKIF,BPROMCZR\CBZ[Z["KVKZ[

MB[ZXGK\KLCTNVFGNBDPZ[IKJ\

IGNKQP[IKJ\YE[KO]GMYG[K\FC"I

FR"N[GNVKECZKGBKQPYGONF[GG\[IKJ\

IGNKQN[IKJ\YE[KOGMSCZ\FBIZGRKO

[IKNYGCKQ[IKJ\YE[KON[IKJ\IGNKQ,

EBU[TMG"OK[RGC[IKJ\YE[KOP"P

CIGNKQFGK[IKJ\GRCKNF.

CZOKTGKKQTGECPZGPK[EF)CTCGEF

HZFEUI’T"B([D"MTPETNECZK

FZPC"OFR"N[NBFCKBF\GSV\BEIGNKQ

[EZ[NBSGZ[IKJ\TMG"OPQF\GZF,GNB

RKIBNKFNGPZMFMS"P[ECZKF\GSV\B

BKROBNBBSPM\BCTNPB,GFCKBPECZK

FSVZK[INYTNF\GSV\B,GH"N,BCNET\

FZPC"OEDGKPYZKCZHCKIFCYE[KO,

[FZKRGEZKQGCTKRQHCKIF,GFGBCTXPG

HGCIMEBK\BCHCIKO)EUYJ"HT"C(

CPT[FEBKVZBFGZPKH,GP[G"FM\KC

GHCI\MB[ZXGK\KL,G\RKBCSVZKMB[Z

XGK\KLCYE[KO,FZK\NFFM\GC[IKJ\

IGNKQC[IKJ\YE[KO,TM"N,GNV"HFZK

FZGGIRGEECZKFPZMC\FP[RFFOSVZK

PVGZ[GYPFDORXCFJTR\GEGEBKTMG"O

CZ[IKJFFGBDOC[IKJ\IGNKQ,ETKYZ

[IKJ\IGNKQKNVKRQZYP[IKJ\YE[KO

GPBQEBK\BCFBBK\BCFB,GFZPC"O

[VSY[TMG"OCZ[IKJFFGBBVKNG

CIGNKQFS\PLTNECZKFSVZKGNMQNB

FCKBF\GSV\BNFNMF.
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15BGNOTKKQCKEEGECHCIKOYJ"H[ZXFNIE[EBUCYE[KOBKQHCKI\GHCKIFBNBEDHZFIMP\GK\CZL

[KGMNGNFCKBYZCRG\MEK[KMRTGNKCONBCKFO[C[PKO,GBGNKS"NMFMNKIPEFFR"N[M\CECYE[K

TMG"ONBCTKRQ[IKJFMNNGEKNRGCRIKZFCTNPBTKK"[.



GFRFNET\Z["K[VKZ[FSGDKBCIGNKQ

CXKGGKTNVFPSKRKGEBKNBRYJMVKZG[

FSVZKEDPZP[IKJ\YE[KO,BLCET\

F\GS’[O[VKZ[GEEZ[KRQEKRK[IKJF

PRGJZKYGQEMB[Z,BV[ZES"NEECZK

FDPZBCIGNKQGECZKFSVZKNBS\ZK

BFEEK,EBUEPXG\[IKJFDPZMB[Z

RXJGGFCYE[KOBNBEVZJKFEKRKOEZGC

BIECTGUGZGC[RKOCCFPFPZGPHKOFO

CRGJZKYGQEMB[Z,BLTKYZPXG\[IKJ\

IGNKQKNVKRQP[IKJ\YE[KOGIEEKRB

N[RKFO,GN[KJ\OBHNKCHF[EKPG[IKJ\

IGNKQN[IKJ\YE[KOE[RKFOTKYZQ

NF\Z\FC[ZCBKO,GMQNBI[KCPT[F

F[IKJFMTCGEFDPGZFCYE[KOEFZKK[RG

C[IKJ\IGNKQGMR"N
16

.

GFKGXBNRGPECZKFPZMC\FP[RF

GFRXK"CFGBEPYGZECZKFZPC"OFO

PMB[ZXGK\KLGMEZ[\FSVZKEKNVKRQ

[IKJ\IGNKQP[IKJ\YE[KO,GBV[ZEMQ

FGBET\FZ"KPBGZNKKRK"[,EBVKNG

C[IKJ\YE[KOBKQTKYZF[IKJFBNB

NF\KZFC[ZGNBP[GON\BEFYE[\FEO,

GK[NXKKQNECZKFPFZB"NXKRW
17

[FTKZ

MYG[K\FC"INPFNBBPZGMB[ZXGK\KL

CYE[KO,GFGSKUNFY[G\ECVZJNET\FZ"K

PBGZNKKRK"[FZKCTKYZBNEPG\QNIE[

EBKQ[IKJ\YE[KOTCGEFGB"MNPFNB

EZ[GMB[ZXGK\KLCYE[KO,TKK"[,

GPECZKGP\CBZEBOFKKRGEGZ[KQMQFZK

[HFFKFPYGZRMGQNECZKGE[IKJFNBG

TCGEFFGBP[GOERGFDCIGNKQMCYE[KO,

GPBIZGPXBRG[EZ[GMQCSVZKFZKRZBKO

FECZKONGPZ[SVZKHFFKRGPYGZECZK

FZ"KPBGZNKKRK"[GMB[ZR\CBZ,BGNO

TEKKQX"CBKLKCBZZ["KECZKFSVZKFR"N,

GF’KBKZTKRKRGCECZK\GZ\G.

�.�Øª�ø�ª��Ø�ł�Æ	�ø��œØ���
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GT\FRCBNECZKFBIZGRKO[M\CGNKK[C

FRKZB[GRKOES"NE[IKJFM[KZFBVKNG

CSMKQ[NIGN,CPRI\BCZFO)CHCIKOEU

M"FT"B(FCKBPF[BPZZCGFDZK"HNCBZ

CET\FZPC"O[VSY)CVZYE’PFNMG\

PT[FYZCRG\FNMFH’(EBUNM\IKNFCTK

MNK[Z\P"PCEKTCEM[ZFF[IKJFCSMKQ

MNEFG,GCKBZFDZK"HEPXBRG[RKPKRK

YKEG[KONYE[ECZKOFRYZCKOGRYJZKO

CPYE[,G[RKSGDKFYKEG[INGYKOFO

CEKRKFOCMPFTRKRKO,EPYZBEMNB[ZKDT

CGKYE[KNVKRQ[MNK[Z\PYE[PF

[C\GMGNKYZCGNKVSN,BLK[TRKQBIZ[N

YKEG[[BKRGCBPIP\RDKT\ECZFRYE[

CMNK[Z\,BNB[FRYZCR\YE[TNKEKTXO

FPT[F[PM[KZGGP\YRGNKYZC,ECHF

[FGM[ZNKYZCINFTNKGYEG[FPIP\

FM[KZG,GMKGQEBKQYKEG[HFCBPIP\

RDKT\GCMNKBNBPIP\FPT[FFPM[KZNB

CTKRQMNK[Z\NFM[KZG
18

.

GNVKHFCKBZFDZK"HEFBEBPZKRQESMKQ

PYE[NEOBKQFMGGRFEFSMKQPYE[GPEKQ

RDKTFCMNK[Z\,EB"MGEBKFKFXZKLSMKQ

YGE[GXEYGECZKFZPC"Q[FY[FEBKL

\\YE[FEOCSMKQ[NIGN,BLPF[BPZG

ESMKQPYE[NEOFKKRGEPT[FF[IKJF

FPM[KZFEONF\YCNCMNKNKHZYTNDCK

FPHCIFGBDGVBPYE[NEO,GMKGQEYEG[\

FEONBCBNGPIP\RDKTFCMNK[Z\BNB

PIP\PT[FF[IKJFTXPFSDKNQ

[K[IJCSMKQMNEFG.

GBUES\KP\N[GQFDPZBCMNPYGO

FGBESMKQPYE[NEOEP[PT[FYKEG[
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16GMQK[NCBZCECZKFZPC"QTNFVSGYMB[ZXGK\KL)CECZKOVZYK"CVSGYM"B([FCKBECZKFDPZB

CIGNKQGECZKFSVZKGNBFTKZ[INGYKOFOHFTNHFFKMQRXJGGF.

17ECZKGPGCBKQCKNYGJPVZ[KOZK[KG"EC[G"TPFEGZ\FPBGZ.

18G[RKPKRKYEG[G\INGYKOFOCEKRKFO,EBKQVSGNNKRFBNBCYKEG[MNKGNBCYKEG[FM[ZGMQYKEG[

FM[ZINBVKNGCTGPETNDCKYZYTG[NBMPKE\G,GTKKQCMNHFCPYE[EGE)SKPQD’(CBZGMF.



CBNGPIP\RDKT\GCSMKQTXPG,GMQP[PT

PSGDKBEHCIKO)EUM"FT"B(EBK\B[O

BPZZ"KBPZ[PGBNF[GIJXZKL[KDCKF

SMKQNPTNF[RBPZGNYIGMG’EP[PT

EBKNGNBFVSGYFKFEO[TNDCKFSMKQ

M[ZNHZKYF,GBUEBGZIBEPKN\BFGB

EEO[TNDCKFSMKQFKRGEOVXKT\FTGZ

G[NSKPQFZB[GQ,GPT[FF[IKJFBKRG

RDPZBNBCSGU[IKJ\SKPQF[RKGRPXB

EFGKEO[KXBYGEO[IN[O[IGJFTN

YZCQ,GBKRKPBEPT[FF[IKJFPM[KZ

NEOB"MNP"NYZBNVSGNEO[TNDCK

FSMKQ\KVGYNKFENBTCZTNKGPT[F

[IKJFGNBR\YE[,GT"MEYEG[\FEO

BKRGRGCTPPT[FF[IKJFBNBPRDKT\G

CSMKQ,GNMQBUEO[VKZ[YGEODPZPT[F

F[IKJFP\YE[CRDKT\GCSMKQ,GNGNB

FVSGYFKKRGPM[KZKQEOFSMKQNHZKYF,

P"PBPZFDZK"HEFBP\FKBEYEG[\FEO

RGCTPPT[FF[IKJFFPM[KZGNDCGFGNB

PRDKT\GCSMKQ,GTKK"[[CKBZGKK[CFRK

EKGYKOGPSKYETXOFPT[FPM[KZGGNBG

PEKQYEG[\MNKB\KRQTNFGNMQNBCTKRQ

MNK[Z\NYE[G
19

.

GTKKQTGECIHG"BCHCIKO)SKPQN"CBG\

K"B(,[RYJMQGFGSKUEBUNPBQESCZEBKQ

[GIJKQBNBCSMKQ[NYGE[DOMQBKQ

FMGGRF[FSMKQPYE[NEOBNBEYEG[\

\KYGQGFM[ZFCTNPBFGB,GN[GQFDPZB

ESMKQPYE[NEONBGEGYBFGBBNBEMGGR\

FDPZBFGBETNKEKFSMKQRT[FHCIGMKGQ

[RT[FHCIR\YE[FEO,GMFBESMKQ

PG[M\QNPF[FO[BKQFMGGRFNSMKQ

TXPGBNBNPT[FF[IKJF[RT[FCSMKQ.

GFGMKIMQPFBEFZKFSMKQBKRGXZKL

NKDTCEOMNN,GBEZCBBPZKRQCSGDKB[O

EF[GIJXZKLNFDCKFFSMKQ[NBKYCN

CPHZYFEO[CSMKQ,GT"MEBKQFYEK[G

PIP\FSMKQBNBPIP\PT[FF[IKJF

[RT[FCSMKQ,GMQFGMKITGEPFBENIPK

\GEFG[\KFNIOETXZ\P\YE[KO

C[IKJ\FHCIKO,GBUENBRDTFSMKQ

CNIPKOMNN,GT"MEBKQMGGR\FDPZBNGPZ

ESMKQPYE[OPEKQRDKTFCMNK[Z\,BNB

EPT[FFSMKQ[PM[KZFMC[KOGBCKHZKFG

NKYZCPYE[O,GNMQNIPK\GEFG[\K

FNIOMKGQE\NGKOGYCGTKOFOCHCIFZK

FORT[KOZBGKOGP\GYRKONPXGG\QTNKEK

[IKJ\FHCI,GNVKHFCKBZMR"NEMKGQ

EYKEG[[IKJFBKRGCBPIP\FSMKQBNB

PPT[FF[IKJFNBCTKRQSMKQ[NYGE[.

GFGSKUFIHG"BEMG"TPGEGCHFGNB

RINYGCFFZB[GRKOMNN,GBUNP"E[BKQ

[IKJFM[KZFBNBCSMKQ[NYGE[BKQHF

PEKRKFYKEG[BNBPEKRK[IKJF[[IKJF

CTKMNK[Z\GNBP[GON\BEYKEG[,

TKK"[,BGNOK[NTKKQFBOK[NBGYKO

ECZKGCET\FZPC"Q[INYTNFRKZB[GRKO

GM\CTNKFO[ECZKFONBRFKZBEBKSNYB

ET\LNBCTKRQMNK[Z\C[IKJFFKBL

FSMKRKOYEG[KOGPYEK[KOGMG’,EP[PT

[RYJEFBECTKRQSMKQMNK[Z\FGB

PIP\N\BEYKEG[GNBPEKRK[IKJF

CTNPB,GMQK[NXKKQNPF[M\CFZEC"H

)CVZYE’PFNMG\PT[FFYZCRG\FNMF

J’(DCKEO[TNDCKFSMKQEBPZKRQCDPZB

[PYRIGTNDCKFMNK,GCKBZFZEC"HJTPB

EPKN\BP[GOEMKGQ[R\YE[FEOCSMKQ

FZKXZKLN[VMGNKSGEFPHCITO[BZ

[KZKKOFR[VMKO,GP[PTPECZKGEEO

FYZCQR\YE[CMNKPEKQMNK[Z\GNB

PEKQPT[FF[IKJFCTNPB
20

,BLCET\
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19GTKKQCPRI\BCZFO[OGCIKEG[KFDZK"HCHCIKO[OPF[CKBZFDZK"HCECZKFDPZB,GBUXKKQ[O

NET\F\GS’CPTKNF)EUF’T"B([M\CGEPKEBIZ[IKJ\SKPQFZB[GQKMGNNYCNFEOGBKQCGISZGQ

YKEG[EP[PT[YEG[\GFGBPRDKT\GCSMKQEFZKPT[F[IKJFBKQMBQTEBIZ[IKJ\SKPQF[RK,

GKK[CECZKFOCJG"J.

20GBUEECZKGXZKMKQPYGZEFZKCHCIKOM"FT"BP[PT[BKQYEG[\EOBNBCPF[R\YCNCPHZY

GBEZCFEOFSMKQBKRGZBGKNHZKYF,P"PET\GFGBEYEG[FINTNKG.



[BZFZB[GRKO[S\PGCHFBV[ZNVZ[

MECZKG.

GFRFPF[KSEGFDZK"HGFIHG"BEYKEG[

FCBTNKEKPT[FFM[ZFG\KYGQNPXG\Q

BKRGXZKLMNK[Z\ENBGPEKQMNK[Z\

B\KRQTNKFBNBPEKQFM[ZFPXBRGNFO

ICZJGCCECZKFZB[GRKOCMPFPYGPG\

GMENFNQ.

EFRFCHCIKO)EUN"ET"B(CSGDKB

EVSGNJGPBFCYE[KOBPZKRQGFC[ZB[Z

KDTNZCG\TXKO,EBU[BKROZBGKQCBMKNF

P"PIKC\FYGE[P[GKNFONFKG\MBGMN,

GP[YE[GCMNKPYCNKOJGPBFNKVSN

NFTNG\QTNFPTZMF,GC\GS’[O)E"F

[YE[(FY[GEBKHFYKEG[MNKK[CTXKO

EFZKC\GSV\BPCGBZ[FYZEGO[FKG

PCYTKQFTXKOM[FKGP\NKTKQCFONB

FKFMNK[Z\,G\KZXGEGEBKCYZEGOBKKZK

GBU[NBFKFMNK[Z\TXOPT[F[KV\

FTXKONRSZKOFKFPYE[NTXKO,GH"N

GRZBFEYKEG[MNKETXKOFKKRGEP[MKNFG

NDKHZKQBUTNDCEYGZEGONBGMNK[Z\

FGBMEBPZCPRIG\)EUY"BT"B(TXKO

MPFENBP[MKNFGNDKHZKQNBPK\M[ZK

TM"N,GFZKEBT"DEFYGZEGOBKRGMNK[Z\

P"PF\KYGQ[P[VFNTXKO[KFKGZBGKKQ

NPTZMFPYE[QNKVSNCJGPBF
21

.

GMTKQHFM\CFZKJC"B)C[CTG\EUK’

T"C(CTRKQYKEG[FYJGZ\NKVSN,EBPZKRQ

[OEP[R\RFNPM\[\RVSN\CJCGNKGO,

GM\CFZKJC"BGH"N,EFBNKMBNPKPZ

EFPM\[\MNK[Z\[FZKBKQP[Z\KQCG

CYGE[,GTGEEB"MFK\FRVSN\CKGXBIGW

NTHZF,BNBZCFSCZEYJGZ\YEG[\FDGU

PYE[FNFNM[\R\QNPM\[\[RMRS\

CHKY\YJGZ\TM"N,GFKKRGEBUTNDC

EFPM\[\BKRFMNK[Z\P"PPF[RT[K\

NYJGZ\T"KVKJGPFGM\K[\FCPM\[\

PT[FHFDGVBPYE[F.

GTNVKECZKFOKK[CFPYE[EGE)CSKPQ

D’BG\B’(\PKFDEGNFCVSYKFZPC"O,

EFRFCSGDKBE\RGZPYE[)CPRIG\EUX"F

T"C(BK\BCP[RFBI\[\KFNIOGBI\

NIOFVRKONK[\QGTZKM\QCIGWGBVKK\Q

CVRKOGBKRQEGIG\B\F[C\,GCDPZB

BPZKRQEBUENBR\YE[GPKE\FKC[GNMQ

BKQFNIPKORVSNKOCKGXBM[N[QGTZMQ

CIGW,P"PF\RGZPKF\R\YE[GNMQP[T\

YZKP\GC\RGZR\YE[GFNIPKONKVSN

CKGXBGNMQFK\FBVKK\QCVRKO,BLFY[G

[OEFKBDGVBY[KBEPFBEBVKK\QCVRKO

PCGBZ[R\YE[F\RGZ,GB"MBONBKEIF

BVKK\QF[C\KVSNGFNIPKOCNKRFGBPBK

BKQBVKK\QEGIF[C\,GPSYKRQCYG[KB,

GEIYG[O\GS’NGPZE\CZBPK[[RFHG

NB[RFHG,GBF"RNP"EEBVKK\QCVRKO

GF\RGZR\YE[FK\FBVKK\QC[C\MEK

[NBKVSNGCNKRF,TKK"[,BLFZPC"O

)CVZYF’PFNMG\\PKEKQFNMFH’(HKMF

[JZGNCK\ZK,GBU[VSY[BVKK\NIO

FVRKOFK\FCVRKOVSYEBKQFBVKFEGIF

F[C\,G\PFFNI"PEECZKFZPC"OS\ZK

BFEEKGMEPY[KRQCDPZB
22

.

GM\CFPYE"ENKK[CVSYKFZPC"OTN

VKFPCGBZCZ["KCPTKNF
23

)EUJ’T"B(

EBPZKRQ[OCP[RFE[\KFNIOGNIO
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GMQPCGBZCECZKGEEOFTGZFGKCMNNEOFRV[GECZHF\NGKCPINGY\FZB[GRKO,GFGBENBMET\F\GS’

CMZK\G\EUJ’T"BES"NEBKQEOFRV[BNBCEOFYKNGIEGYB,BLECZKGP\VZ[KQFKJKCMET\FZPC"O

CVZYG’PFNMG\PBMNG\BSGZG\FNMFD’[RYJEMNEO[KGXBBIZ[IKJFFGKCMNNEOFRV[.

21BGNOCZ["K[O)E"FP[R\RG(VKZ[ENBBKKZKCYZEGO[NCYKTFBNBCTXKO[MCZFKGTNFPHCI

GIK\FCDINKOCPI\F[NYGE[,GC[V"B[OFTKZBPBKNBRKPBER\YE[GCPHCITXPFEPHCIPYE[

FZBGKNG,G\KZWEN[GQP[YE[GCMNKNB[KKLCPHCIEPHCINBGMNKFGBBNBCRKQ,TKK"[.

22GTKK"[TGE[FTKZPBVKK\FICK\KQC[C\,GM\CNINYCKQYEG[\\RGZNYEG[\PIC\GBM"P.

23CCZM\FHCIZK[PTKNFM\C[RZBF[VKZG[FPSM\BKRGPZ["KBNBPBIEP\NPKEKG,GCFTZFC\IKN\

SVZ\YR\THZBM\C"GBIZK[HMKRGNBGZFDRGHVK’ZCKRGDZ[GOPBGZFDGNFFREVSC["SEGGKNRBZBK\K



FVRKOMKGQ[YZPGVRKFOC\RGZFGM[ZG

NKVSNCJCGNKGOGCPIGSZMVGZKO,GM\C

Z["KH"NYZPGVRKFOFKKRG\IKN\T[KK\Q,

GFFGBYZGPBI[KCNFM[KZNKVSNCJCGN

KGOMG’MPG[IKJFEYE[KYE[KO,GFMB

NKMBCNKRFP[GOGMG’T"M,GPCGBZCECZKG

EYZKP\VRKOC\RGZBKRGPYE[BNBNKVSN

CKGXBGCJPBBLBKRGPM[KZNDPZKNKVSN

CNKRF.

GCCKBGZFJTO[BKRGRVSNCNKRFM\C

EDOZ["KCPTKNF[OFNLCEZL[SNNG

FZB[GRKOFR"NE[RKPKRKYKEG[KOFO,

GVSGNNKRFBKRGVGSNBNBCYEG[FFCB

PIP\RDKT\GCMNK[Z\,BCNYEG[FFCB

TNKEKFM[Z\FRYZCNFKG\ZBGKNPXG\G

BKRGPYE[NKVSNCNKRF,BNB[YGCTFG

CYEG[\GNFKG\ZBGKNKYZCGNKVSNCKGXB

GCJGPBF
24

,GS"NN\RBEPTKNFMP"E

E\RGZNBR\YE[FGNMQBKQF\RGZPYE[

FNIOCRDKTFPEKQRDKTFCMNK[Z\,BNB

EP"PTNKEK[RBVGC\RGZGINFTNKFO[O

NIOFVRKOG[\KFNIOFGM[ZGNKVSN

CKGXBGNMQFK\FBVKK\QCVRKO,BLETEKKQ

BKRORVSNKQCNKRF[NBFKFCFOYKEG[

MNK[Z\,GHFGPF[ZPHZ["KCN[GRG

FPHGYY[M\CEYZPGVRKFOFKKRG\IKN\

T[KK\Q,GFFGBYZGPBI[KCNFM[KZ

NKVSNCJCGNKGO,GMGGR\GFGBEFYZKPF

PYE[\QP[GO[FKB\IKN\T[KK\Q.

GPF[FMZKINZ["KH"NNVZ[ET\

F\RB[OE\RGZNBR\YE[GYKEG[GFGBZY

P[GO\KYGQT[KK\Q,GNBVKZ[MV[GJG

[F\RGZR\YE[GPYE[NNIOCRDKTFCMNK

[Z\,FGBP[GOEFKFY[FNGYG[K\

F\GS’[OCEUI’T"B)E"FYZPG([FY[G

ENPFNKYZKP\VRKO,PKECMRKS\GC\RGZ

\KYE[M[BZM"[[PYE[PF[C\GMGPKE

CR\KR\GN\GLFMNK,GPHFFGMKIZ["KEBKQ

HFYEG[\MNK[Z\BNBYEG[\F\KYGQ,

GNMQBKQFNIPKOP\YE[KOBNBCYZKP\

VRKFOG\KYGRQEGYB
25

.

GTNVKHFCKBZFPYE"EEMQFGBDO

ET\FZPC"O[VSYEBVKK\FNIOCVRKO

GBKRGEGIF[C\,EBUEBKRGRVSNCNKRF

[NBR\YE[GTEKKQCMNK[Z\,P"PFZK

P\YE[KOFNIPKOCYZKP\VRKFONKYZB

YZCQGNKVSNCKGXBGNMQFKFBVKK\Q

CVRKO.

GF[\BEB\KRQNFMB,EKKYFPYE[EGE

PPF[M\CZ["KEYZKP\VRKFNIPKOFKB

\IKN\T[KK\QGI[KCNFM[KZMPG[IKJF

EYE[KYE[KO,ES"NNZ["KEBUYEG[\

F[IKJF[SMKQPYE[NEONKHZYTNDCK

FPHCIBKRGYEG[\MNK[Z\BNBYEG[\

\KYGQCTNPB[FSMKQP\YQGPM[KZFEO

NF\YCNCPHZYNKHZYTNFPHCI,[TNKEK

F[IKJFRT[K\HCIG\KYGQ[OHFCYZCQ

PYE[GGPM[KZEPGNKHZYTNFPHCI,

GNV"HFTNFBZGMFN[KJG\FSGCZKO

[[IKJFBKRFXZKMFMNK[Z\GPYE[

NEOCSMKQMNEFG,ESMKQN[IKJFNBDZT

PYZEGOGPM\[\G\RGZ[BU[FKGMNKIGN

GNBYKE[GPF[C\GMQPEKQMNK[Z\,

FK\FPT[FF\KYGQGFM[ZF[NFOPYE[

FTXKOGFYJGZ\GFNIPKO,GF"F[EO

FYZCQR\YE[CFM[Z\GNKHZY,GH"N[O

RZBFEZ["KH"NS"NFMBEBUYEG[\

F[IKJFFKBYEG[\F\KYGQ,[T"K

F[IKJFRT[K\HCIGHFPYE[BG\FGNB

MYKEG[[BZM"[,GCHFRKIB[VKZBG\Q

F[KJG\ES"NESMKQBKRGXZKLNFKG\MNK

[Z\,MKGQEBKQHGBNBYEG[\F\KYGQBKRG
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BRKCTRKK[VK’FPVZ[[NVRKRGFGBPP[VK’FZDP"FDGVBFGBGNBBIZCNKSVY,BNB[BKHF\NPKE

DZTBGFGSKUCGNVTPKOBKHF\KCG\FGBPP[VK’FZDP"FDGVBFGBGNBBIZCNKSVY".

24EFZKFYJGZ\FKGPS\VYKQPPRGMNF[RFGMQNIOFVRKOFK\FRBMN\N[PGRFKPKOGT"MEFLYEG[F

BKRFPGTN\BNBNTRKQVSGNJGPBFGKGXBGNBNVSGNNKRF.

25GTKK"[CPYE[EGE[CKBZNPFPKBQZ["KC\KZGWF\GS’[O,GTGEKK[CMPF\PKFG\CSGDKBEYKEG[

NIOFVRKOTNVKKSGEFR"N,TKK"[CBZGMF.



XZKLMNK[Z\GMPGYGZEGOEBKRGXZKL

NFKG\MNK[Z\
26

.
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FBGPROV[DCQNCZZFBOBV[Z

NFTPKSECZKFOEYEG[\FEOBKRGCB

PMIYEG[\MNK[Z\BNBEPT[F

F[IKJFPYE[CET\FZ"KPBGZNKKRK"[,

[FZKN[KJ\GFGKKQ[IKJ\YE[KOG[IKJ\

IGNKQPT[FBIE,GBKRKPBEFM[Z\FEO

BKRFCBFPMIYKEG[MNK[Z\[NFSMKQ

BNBEPT[FF[IKJFMGNNCGPT[FFK\Z

GFM[ZFCKQTNFC[ZNF\KZGCBMKNFGCKQ

TNFEONFM[KZGNDCGFB"MNBEPGPT[F

[IKJ\IGNKQ[BKRFBNBNVTGNFK\Z

CC[ZNPT[FF[IKJFCYE[KO[CBF

NVTGNFK\ZGFM[ZFCKQCC[ZGCKQCEO,

EFZKNBPXBRGFK\ZEOIGNKQ[RGCT

PPT[FF[IKJF
27

.

BLMEEKKYKRBPXBRGERMGRGFECZKO

GZBGKOFONBPZO,EBUC[IKJ\IGNKQ

BV[Z[VGTN\PT[FF[IKJFCKQCC[Z

GCKQCEO,EFZKFSCZBRG\R\ECFPF

[P\FGINFTNKF[ORCKNFFZKMGNF

RBSZ\P[GORCKNFENBPXBRGIKNGY

[IKNYFF\GZFCKQINYKFCFPFGBEZCF

PS\KP\N[GQFVSGYP[PTEMGNGRBSZ,

EM\KCNB\BMNMNRCKNFGNBRI\FF\GZF

NVZJIKNGYKEKRKGNGPZ[BKQFBKSGZIN

BNBTNC[ZG,GB"MK[PYGONGPZ

E[IKJ\FCFPFFPGXKBFFCFPF

PBKSGZRCKNFP\Z\FEODOMQ,GBUENB

\\M[ZFEONBMKNFPIP\BKSGZEO[CG

P"PKFRKNKF[O[IKJFNFVYKTGPKEK

IGPZBKSGZRCKNF[NBKTCGZTNKGC\Z\K.

BLEK[PYGONCTNEKQNINGYGNXEE

EFBEEO[IGJFBKRGBSGZP[GORCKNF

BKRGP[GO[RK\ZFEOPBKSGZRCKNF

C[IKJ\FCFPF,BNBEBEZCFPTGNONB

RBSZFP[GORCKNFMNNGBKRGXZKLNPT[F

F[IKJFNFVYKTG,EC[NPBC[ZRCKNF

[BSGZCBMKNFCHFBPZF\GZFE[IKJ\

FCFPFP\KZ\GGPVYKTGPKEKBKSGZRCKNF,

BLFEO[BKRGRK\ZCBMKNFTNKEKPT[F

F[IKJFB"MPR"NNGPZE[IKJ\GPGTN\

NGNIXBKQ,GMKGQEBKRGP\KZGPS\CZNGPZ

EFBEBKQEOF[IGJFPJPBBKRGP[GO

F\Z\PT[FF[IKJFBNBP[GOEPTKYZB

NBFKFEOMNGNCBKSGZRCKNF.

GHFKXBNRGZB[GQCCKBGZEKQHF,EFRF

FJGZ)CKG"ESKPQK"J(M\CF[GIJXZKL

NCZL,GCTNFVZKPDEKO)P[CXG\HFCS"Y

B’(FTKZEV[KJBFKBEMNFPXG\MGNQ

PCZMKQTNKFOTGCZNT[KK\Q,GCKBZ[O

EFKFPYGONGPZEBKQPT[FF[IKJF

PXGFDPGZF,EBKRGBNBMPVYKTPKEK

BKSGZNB\T[F,[PGXKBFC[ZPKEKBKSGZ

BMKN\RCKNF,GYKK"NETNFVYT\BKSGZNB

\T[FBKQPCZMKQ,GMEGDP\GPXBRG[BKQ

PCZMKQTNRKYGZFDKEGFINCGTNPNKI\

C[Z,GBUEBSGZNBMGNC[ZTE[KM[KZRG

P"PBKQPCZMKQTNKGP[GOENB\YRGIH"N

NCZLCZM\FPXG\BNBCTG[FPT[F

PXGFGNBCPRKT\GFVYT\BKSGZK\GZF,

GFCKB[O[BMQRINYGFZB[GRKOFBO

GHCI\FGBPPRKQFPXG\[RXJGKRGN[IGJ

TNPR\NBMGNBGEBKRGBNBPT[FP\KZ

CTNPB,EET\FZPC"OFKBE[IKJF
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26GBUEET\Z["KCSGJFFGBE[IKJFCTKSMKQ[NYGE[NYE[FEOGIKNYRGN[KJ\GCKQ[IKJ\YE[KO

N[IKJ\IGNKQ,NBRS\ZGECZKFPYE[EGECCKBGZGCMGGR\Z["KCPTKNF[FZKMCZR\CBZNTKN[ECZK

Z["KCPTKNFBKROPVKZG[Z["KBNBPBIEP\NPKEKGBGPVKZG[ZCKRGDZ[GO.

27GTKKQC[KTGZKFDZP"ECHCIKO[EQC[KJ\FZ"KPBGZNKKRK"[GEQMPFPFTRKRKO[R\CBZGMBQGCKBZ

[KJ\GCTRKQBIZGECZKGXZKMKQCKBGZ,GMQTPEFDBGQCTNFIHGQKIHYBNCVZYB’EHCIKOFNMFB’TN

[KJ\GGCKBZMPFGMPFRVY"PNEKRBCKQ[IKJ\YE[KOG[IKJ\IGNKQTKK"[CBZGMF.



RI[C\NPT[FPXGFGPCZMKQTNKG,

GFZBC"EINYTNKGGSCZ[BKRGBNB

PT[FP\KZCTNPB
28

,GCHFCKBZMGGR\

FJGZ[M\C[F[GIJXZKLNCZL,[CB

NIE[EPCZMKQTNF[IKJFGET\G

MFZPC"OEGHCI\FGKPXGFDPGZF[ZBGK

NCZLTNKG
29

.

GPCGBZEFRKZB[GRKO[RYJG[PCZMKQ

TNF[IKJFSCZKECMNPT[F[IKJFK[

[RKINYKO,B’FVYT\FBKSGZRCKNFGTGE

YKGOPXG\T[FEGHCI\MB[ZXGK\KL,GMQ

FBGMNCNB[IKJFTGCZC\Z\K,ETGCZTN

BKSGZBMKN\RCKNFGDOCKJNPXG\T[F

EGHCI\,GTEKKQK[NFS\VYFBOBV[Z

NFVZKECKQFRK\ZKZKTKGNGPZEBU[IKJF

[BKRFP\Z\FC[ZNBMKNFKFRKTM"V

NFVYKT[ORCKNFPPRG.

GCCKRG\KCSVZKONPXBGV[ZFECZKO

PXBRGPF[M\CFDZK"HCIKEG[KFDZK"H

)CPM\CKOTPGET"J(,[M\C[O[BCKG

FDZ"IEKKYPECZKFZPC"ODCK[IKJ\

TMG"O)CVZYC’PFNMG\[BZBCG\

FJGPBFFNMFK’(E[IKJ\JZKVF

PVYKTGPKEKBKSGZRCKNFNDPZK,BL

ETEKKQ[OHCGINBRK\QNG,E[OHCGI

BKRGBNBCECZ[RK\ZNBMKNFTNKEK

[IKJ\G,GFCKBSKPGMKQNEKGYGPFBECQ

VYGTF[RPXBCPTKJZKVF[R[IJFBSGZ

CBMKNF,GBUEFTGCZTXPGBKRGJZKVF

GBKQNBSZGPIP\BKSGZJZKVF,GMQBKSGZ

RCKNFDOMQBKQCGEFZKRPXBCPTK

[IGJF[RJFZFPKEKBKSGZRCKNF,GT"M

EBKSGZGFGBP[GO[NBRK\QNGFK\Z

[IKJFG[OHCGI,E[IKJ\JZKVFBKRG

RG\QNG[OC[ZHCGI,GMKGQ[BKQNFBO

[OCFPFHCGIFCRFDOMQBKRGRK\Z

C[IKJ\F
30

.

GF[\BEB\KRQTNFEFVYT\[ORCKNF

BKRF\NGKFCFK\ZBMKN\FC[ZGBU

CPYGO[NBFG\ZFC[ZCBMKNFP"P

PFRKPT[FF[IKJFNFVYKTGPKEKRCKNF

CBRCBCZKRFNEGQCBKSGZEOCFPF,EBU

BKBKQNGFK\ZC[IKJ\FCFPFPIP\

BKSGZEO[CG,FZKNBDZTBKSGZGPBKSGZ

JZKVFEDOMQBKRGRK\ZCBMKNFGTM"H

PCGBZEPFRKNKF[IKJ\GNFVYKTGPKEK

BKSGZRCKNF,GB"MBV[ZNGPZEFGBFEKQ

EEOFCFPFIGWPBKSGZEO[CGFZKK[CG

DOBKSGZRCKNFGPT[FF[IKJFPGXKBG

PKEKBKSGZRCKNF[NBK\IKKCTNKGC\Z\K,

GBOMQ[VKZEKPFFZ"KPBGZNKKRK"[

[IKJ\IGNKQN[IKJ\YE[KOE\ZGKFG

P\KZKQFOCEOFCFPFMCC[ZF.
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BGPROBUEPS\KP\N[GQFVSGYENB

\BMNGMNRCKNFP[PT[BKSGZRCKNFIN

TNFRCKNFMGNFGNBIKNYFF\GZFCKQ

C[ZNEO,P"PPN[GQFZPC"O)CVZYE’

PFNMG\PBMNG\FBSGZG\FNMFE’([M\C

FBGMNMHK\PC[ZFRCKNFNGYF,GMQPN[GQ
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28GMQFCKBTGE[KJG\FZB[GRKOCTRKQGTKKQCV\KIFNFNMG\[IKJFC[GZ[C’[FBZKLCHFFVP"D.

29GTKKQCZB"[)CM\GCG\VZYB’SKPQK"C([TPETNRGSIFCZMFCCZM\BKZGSKQ[PCZMKQ[XKGRGTN

FTZKG\GBSGZNRGB\FBZGSG\GF\KZNRGTNKEKIGVFGYKEG[KQ,GFY[FFKMQPXKRGCZMFMHB\[PCZMKQ

TNPF[BSZNRGFYEG[CZGLFGBGFNBBKQBRGPCZMKQ[BSZNRGBCZPQFIKGF\KZNRGB\F[IGJ,

GNBFKGNIH"NN\YQBNBB[ZYE[RGCPXG\KGGXKGRGNYE[FB[F,TKK"[PF[FBZKLNCBZ,GCRGDT

NTRKRKRGPCGBZ[OEDOTNF[IKJFNBFKGP\YRKQNCZLMMNGMNN,BNBEPBIZGPT[FHGFGKPXGF

C[IKJ\YE[KOG[OBKBV[ZCNB[IKJFFNMLPCZMKQTNMNPT[F[IKJF,GP[PTERYJE[RK

F[IKJG\[KKMKQHFNHFEBKNGFKG[RKVZ[KG\RVZEG\NBFKKRGPCZMKQTN[IKJ\IGNKQBDC[IKJ\

YE[KO.

30GK[NEGQEB"MEBKQCGBNBBKSGZBKRGHCGIEFGKNBGFCBPMNNT[FB"MNBKNYFTNKG,GBV[ZEMKGQ

[NBFG\ZC[IKJ\GFGKNKFMBCZPQFIKE[IKJFHGNBFCKBFK\ZBMKNFGNMQBKRFP\Z\FGNEDO

MQ,GFECZX"\.



FIKRGL)CPXGF\T"C([M\C[RXJGKRG

[NBNBMGNPC[ZFRCKNFEKKYFPRI\

IKRGLESCZK[CFPF[P\FCNB[IKJF

NBIN[ORCKNFBNBTNC[ZF,GINYK

FDGU[BKROPKGTEKONBMKNFBKRQRMNNKQ

CBKSZG,GMCZTPE[OTNECZKFIKRGL

EPR"NFB,EFZKF\GZFNBR\RF[KTGZ

NECZKFGMNNFFCFPFMGNFCBKSGZNB

\BMNMNRCKNF,TKK"[CECZKG,TM"V

PCGBZCECZKFO[EOFRCKNFNBRMNN

CBKSGZC[ZG,GB"MBKQNGPZEPT[F

F[IKJFGFFK\Z[CGVGTNKOTNFEO.

GBU[FCKB[OFPRI\IKRGLEC\GS’

CVSIKOPXBRG[RINYGCFFZB[GRKO,

ECSGDKBEIPWCVSICVSIKO)EUM"B-
M"C(BPZKRQEMNPYGO[BPZF\GZFNB

\BMNFGKBKSGZBMKNFGBKSGZFRBF

CP[PT,GPY[KRQGFZKEOEZIPRBBPZ

MNRV[PMONB\BMNEOGPG\ZCFRBF,

E\RQBNGGBNG][KKZKFEPKO[NYZCRG\

FRT[KOCVRKOGFRT[KOGCIGW[P\TZCKQ

CBPFGKGXBKQNRINYEZGQGRPMZKQNDRRKQ

NHCN,GFZKNVRKRGEEOPG\ZCFRBF,

GC\GS’[OFY[GERKPBEEOCBKSGZG

BSGZCKQCBMKNFGCKQCFRBF,GM[FG\Z

FC[ZC[IKJ\GFG\ZFEPGDOMQ,GFGMKI

Z"\PSGDKBE[C\EEORCKNFRMNNCBKSGZ

C[ZRCKNF,GNMQFGK[KTGZNJPBCMHK\

MEKQC[ZRCKNF,BLFZ"KINYTNKG[O

EEORCKNFBKRGCMNNC[ZGFBE[KTGZG

CMHK\JTPBBIZKRBBK\CKF,TKK"[,P"P

PKEKPINGY\NBKXBRG,EFDO[RBPZ

ENZ"\INBKSGZRCKNFTNFEOGBV[Z

EFK\ZF[IKJF[CBTNKEK[IKJ\IGNKQ

INDOTNFEOP"PNFZ"KB"BNGPZMQ
31

.

GTNEZLPINYG\QPXBRGTGE,[RINYG

FZB[GRKONBZYCTRKQBKSGZRCKNF[CEO

BNBBUTNFFK\Z[IKJFTXPGERGFBO

FGBP\KZZYPKEKEBMKNFBGBUFEO

[BKRGPKGTENBMKNF,EFZKDCKFK\ZCQ
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31GTGCEBKETRB)PGCBCSVZVZ[\F[CGTCVZ[\ZBFPFZ’K[TKF[MJZC[OFDZK"E(CFDZ"IPCZKSY

[ZXFNFZBG\EGDPBPF[REZ[PCTNKFGZBF[KFKGCYKBKOCMNF\GZFMGNFBVKNGCFGZBFC[BNF

V[GJFGPXGKF,G[BNNZCBIETNI\KM\C[ZRCKNF[NFP[Z\\CCK\G[RVNFN\GLYEKZFPNBC[Z

[IGJF,GNBFSVKYGNCZZBOFKF[K[KOCYEKZFTE[BMNFFI\KMF[NF,GRV[GC[BN\GNCZZEKQ

FC[Z[CYEKZF,GRTRTFZCCV[KJG\NF\KZTNVKFPCGBZCKG"E)SKPQX"IS"C(EPKQCPKRGCJKNF

PEBGZKK\BCZGCGIKGCF[K[KOBKRGBNBPEZCRQ,GCBKRGKMGNN[TZFGKMSVYEECZKFOGBV[ZNFYN

GNF\KZFC[Z.

IHZFDZ"IG\PFEFZKC[ZFRCKNFNBR\M[ZFCPNKIFGB"MBUEBKSGZFC[ZTXPGR\CJNCIEC\ZK

PEBGZKK\BP[GOEFGKPKRG,P"PFZKPIP\BKSGZFEO[CG\KBSZCRG\QJTOPEBGZKK\BGNB\KCJN

BNBC[K[KO,GCSVYEBGZKK\BFKFNGNFIPKZGNBSZG,GFGEFNGFZCTNJTG\G.

RTRTFDZ"IGF[KCEFZKCBP\BKQCGBKSGZEBGZKK\BECSKPQS"JPCGBZEEO[CK[NGBKRGBSGZBNB

PEZCRQ,GB"MIHZFEKQNSVY[K[KOCBKSGZEZCRQ[BV[ZNFYNCSVKYGG[GCIHZCGFZCPVSYG

GF\KZ.

GPKEMB[ZIHZNF\KZGIHZFDZ"IGJTQE\KRIBKSGZEO[CEOEVYTPKRKFCCK[GNG,BLFZKBKSGZ

RCKNFBKRGRVYTCCK[GNGB"MFEO[FK\FCI\KMFGRBSZPIP\[ORCKNFPTGNONBR\CJNF,GIHZ

FEKQNFKG\SVYEBGZKK\B[NBCPKRGGBKQNF\KZGCSVY[K[KO,IHZCGFZCGFGZFNBSGZ,IHZCG

FDZ"IGBPZNGEC\GS’CVSIKOPCGBZ]NMNFVIG\NVKET\FZ"KC\GS’[EBKQ[OC[ZRCKNFCEOGB"M

FEZBEKRGNBKSGZEODZKEB[RK\Z\PEBGZKK\BCCK[GN,GSGMOCKRKFONF\KZG.

GBLKXBKXBFECZNFK\ZIHZFDZ"IG\PFTNFZCEFZKBUBKBKQCGBKSGZTXPK[NRCKNFP"PFZK

KGXBPQFJPBJPBGMKGQ[KXBFEOPCFPFRCKNFGBKSGZKGXBBKRGCJNCCK[GNB"MIHZEKRGNBKSGZ,

GCSGVG[NECZBPZNGFDZ"IEBUP[GOKGXBBKQCG,GNBCKZZNGJTPG.

]GFPNYJ[OFGSKUEBV[ZERKPGYGFKFP[GOEFBKEONBR\FGFBNBPIKKOGBHNBFKFRCKNFTEKKQ

GBKQBKSGZKGXBBNBTNFKGXBPFBSGZPP[GMINC[KGXBPQFJZKVF[R\FGFBIZFJZKVG\,BLB"M

FKFNGNEGQEK\MQ[FC[Z[FCKBFFP[Z\\FK\FJZKVFGBHFKFRGFDCGDOBKSGZKGXB,GBMP"N[.



VYGTF,YKK"N)CIGNKQEUT"ET"B,GMQ

RVSYNFNMFCKG"ESKPQS"ESTKUC’(

EINCGGDKEFR[F[NCQVYGTFPG\Z

CBMKNF,EKNVKRQPMNB[ZCCFPF\BMNG

NF\KZCQVYGTFC[IKJ\FBO,GFK\ZHF

INTNMNPF[RPXBC\GLFCFPFGBVKNG

INCGGDKEG,BLEPG[NCQVYGTFBSGZ

GMEPCGBZCP[RF[O[YGZTGGPGXKBEPG.

GRINYGFZB[GRKOCSKC\FECZ[BKQ

EPGRK\ZC[IKJ\FBO,FZKJC"B)CIGNKQ

[O(GFZ"Q)CEUM"FT"BCEVKFZK"U(

M\CGENBKNVKRQPMNB[ZCCFPF\BMNG

E[IKJ\FBOP\Z\NGNEBNBCECZ[FGB

CZBMKNFG[IKJ\BPG[F\KZFBMKN\

FBOP\Z\DOBMKN\FGNE,BLEO[BKRG

PKEKEBMKNFBNBPKEKE[\KFNBYBKTNKG

PT[FF[IKJFGBKRGRK\ZBVKNGCRPXB

CPTKBPG,BLPXBRGJTPKOBIZKO

[PGHMZKOCZB[GRKO,EZ["KCP[RF[O

)E"FGPGXKB(CKBZEFBEBKRGRK\ZFGB

P[GOEBUFK\ZINCGGDKEGBKRGPYZBEMN

B[ZCCFPF\BMNGDZKEB,BNBEKNVKRQ

PYZBK\KZBCVZ[\B[O,GFKMBEDNKDNK

GFKMBENBDNKNBDNK,GMQPXBRGCECZK

FZB"[[O[M\CEEOFTGCZMKGQ[RCNT

CMNFDGUI[GCMEOFBCZKO[VKZ[PQ

FCFPFTXPF.

GFZKPCGBZNVRKRGENET\FZKJC"B

GFZ"QBKQF[IKJFCBNF\KZFEOGNMQ

FEO[RPXBCCQVYGTFBKRGRK\ZC[IKJF,

GFGBMET\FZ"KC\GS’CVSIKO[BKQFEO

RMNNCEKRKGFK\ZFC[Z,BGNONET\

FZB"[GETKPKF[M\CGCGJTPKOBIZKO

TEKKQK[PYGONGPZEBKNGNB[R\TZCCG

EOFBOFKFEPGRK\ZCBMKNFP[GOEDO

EOFGKCZF\ZFCPT[F[IKJF,GM[KJ\

Z"\EEORMNNCBKSGZRCKNFGRK\ZCPT[F

F[IKJF,GEG"Y
32

,GFZKNVRKRGEPF

[R\CBZNTKNE[IKJ\YE[KOG[IKJ\

IGNKQ[KKMKHFCHFE[RKFOVGTNKOFK\Z

CEOFCFPFNBGPKN\BECZKZBFKB.
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GBTQGBGPZETEKKQK[NEGQCGGMNL

NEZLHF,EMNPF[R\CBZCECZK

FZB[GRKOFR"NEBKQ[IKJFPGTN\NEO

FKKRGZYMB[ZERKQTNKGPEKRKBMKNF,EBH

BV[ZNINYGNGPZEBKSGZBMKN\RCKNF

GMQFFK\ZBMKNFFRGCTPPT[FF[IKJF

NBRBPZBNBTNPKEKEBMKNF,BLFZK[\K

VZ[KG\RBPZGCEKRKRCKNF,EIGWPBKSGZ

BMKN\RCKNF[RBPZFCVSGYENB\BMNMN

RCKNFFZKK[DOEKRKJGPB\RCKNFEKNVKRQ

PYZBEFRGDTCRCN\OKJPBTEFTZC

)GKYZBK"BN"J(,GNBPS\CZNPKPZEEKRK

JGPBFDOMQNBRBPZGBNBCPKEK

EBMKNF.

GFRFBU[S\PFF\GZFGBPZFFRGDT

CRCN\OKJPBGNBVZJFF\GZFBKHFINYK

FCFPFPJPBKQGBKHFPFOBKROPJPBKQ,

P"PEZ[GIH"NCCZKK\B)CIGNKQEUT"H

T"C,GFCKBGZ["KCIGP[[O(CRCN\O

GNBMNRCN\OKXBGTXPG\DKEKOYZRKO

GJNVKO[BKROPJPBKQ,BLEOFRCKNFNB

EZ[GNPTJG,GPXBRG[RINYGCFC"[

GC"FCTEKG\)VZYF’P[RFB’(EPCGBZ

[OE[[FECZKOPYGNKC"[GPIGPZK

C"F,GBIEPFOFKRGJGPB\EORCKNF

EC"[PJFZKOGC"FPJPBKQ,GBV[Z

EFKKRGJTPBEPJPBKQC"FP[GOEBUBK

R\PTJEOPVZ[\RCKNFNBRBPZ

[R\PTJBNBPEKRKBMKN\RCKNFGNB

PJGPB\F,G[IKJ\CFPFMFNM\FPGXKB

FEOPKEKJGPB\RCKNF,GFGXEYFXEKY
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32GBGNKRINYGCKSGEFK\ZCQVYGTFFBOFFK\ZFGBP[GOE[IKJ\BPGP\KZ\GBGEIKE[FF\GZF

ECFPF[RPXBFCPTKBPFBKRFXZKMF[IKJFMNN,EBOF\KZFFGBPIP\[IKJ\FBOB"MBKQNF\KZ

PKEKENBGCZ[IKJFFGB,BLBKIKE[F\GZFECQVYGTFBKRGXZKL[IKJFMNNB"MEPGRPKBUENB

INTNKG[O[IKJFP"PFZKNBRBSZMNN,GEG"Y.



EPTKYZBE[VKZEKPFFZ"KPBGZNKKRK"[

[IKJ\IGNKQN[IKJ\YE[KOE\ZGGKFG

N[OC[ZGN[OEOB\KKQ.

BLNBR\IGGZGFECZKONMG"TM\KYGRO,

[FZKFZPC"O)CVZYB’PFNMG\[BZ

BCG\FJGPBFFNMFE’(RYJC[PT\\BEB

MCK\[PBK[BKQEORCKNFPJPBMNN,GBU

EF[V"BCVSIKO)EUM"CT"B(FGMKI

EET\F\GS’[OFKBMC"FNJPBP"PPKEK

PINGY\NBKXBRG,GTGEFCKB[OF[V"B

ET\FZBC"EEBUCK\FNN[JKPBGNB

BPZGMQPEBGZKK\BBNBPEZCRQBJGC[Z

RCKNF[PJPBEBGZKK\B,GB"MNFRK[KJG\

TEKKQNBPXBRG[\IGNPT[FF[IKJFTN

FEOPQF\GZF.
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BLTEKKQPXBRGTGEE[IKJ\IGNKQ

PGTN\NEO,GENKRBPZDRK\BPP[RF

CPM[KZKQ,ECVZYG’[RKRGEKRKH’P[YKQ

[PM[KZKQNYCNJGPBFG[RKRG[O[CTF

P[YKQFQFJNGFPKOFKKQGF[PQGFEO

GMG’,\GNEG\NEOEO[IKJFCCFPFGCIKF

GCTGVG\FJFGZKOGMG’T"M,GFKKRGETKYZ

[OEO[RBPZFCEKRKFM[ZFFGBEO

INNKOEGYB,BNBEEOCFPF[IGJF

PM[KZPEKQ\GNEG\FEO,GCFP[LFVZY

PCGBZEEORCKNFGJPBFBKRGPM[KZ,

GCKBZFP[RFBIZGRFJTOFECZECFPF

CIKKFTNMNTGZFC[ZFGEPFBKRRFNB

PBMNGNBP[YFBNBCFPF[NKPF,GBG\G

PT[FF[IKJF[YGCTC[ZGNKI[CPBMN

YGCTEPGNKI[CP[YFNFM[KZNYCN

JGPBFP[B"MCFPF[P\FGNBRK\ZF

NBMKNFBKQEPFPM[KZNYCNJGPBF,GH"N

EO[IKJFCCFPFGCIKFGCTGVG\

FJFGZKOGNBCJPBKOMENYPQ,GRZBF

FJTOCHFECJFGZKOPDGEP[GKNFG

BGMNBNBMKNFP[GKNFGRPKNFM[KZ

GMG’T"M,GPCGBZEDOC[IKJ\IGNKQ

VGTN\PT[FF[IKJFYCKTG\EKRKOCEO

FCFPFM[IKJ\YE[KO,GPBIZE[RKFO

EGPKQHFNHFFGMKIFZ"KPBGZNKKRK"[

E[IKJFNBGTCGEFFKBEDOCIGNKQPXBRG

MGG\KF.

BLMEZMF[N\GZFK[PYGONFTKZ

EDOCHFPXBRG[RINYGCFFZB[GRKO,

EBU[ET\FZPC"O[OPCGBZEEO

F[IGJFPM[KZPEBGZKK\BGMR"N

[F[IKJFVGTN\TNFEOGYGCTGCEKQ

P[YF,BLCP[RFBIZGRF[OFCKBEKTG\

PZB[GRKOBIZKO[RYJGEFBEYZBNFG

F\RB\GNEG\FEOFGBP[GOEFRK\GNEG\

BKRQPM[KZKQBNBPEZCRQ,GPEBGZKK\BBKQ

[OP[YFINTNKFOC[IKJ\Q,GB"MBU

ECET\FZPC"OBV[ZEN[KJ\GBHNES"N

EPBIZG[IKJ\IGNKQVGTN\DOCEOB"M

[KKMKQ[RKFVZ[KG\HFNHFGKVFEZ[

FSVZKGHCI\MB[ZXGK\KLEYBKTN

[IKJ\YE[KO,GMKGQEVZ[FBI\FO

[VKZFGMKIFZPC"OETMG"OCZHCKIF

FGBBVKNGC[IKJ\IGNKQ,BLCET\[BZ

FZB[GRKOES"NEBKRGBNBPEZCRQFEZB

YG[KQNEGM\KFENBPXBRG[KVTNPT[F

F[IKJFCIGNKQTNFEOMCPT[F[IKJF

[CYE[KO.

BPROFKGXBNRGPMNFR"NFGBEBU

ECMNFRKEKRKOFTNKRGPINGYG\CKQ

FZB[GRKOGPBQEBK\BCFBNK\BCFB,

P"PPCKQMGNOPXBRG[PFRKPT[F

F[IKJFNYCGTEKRKFEOBUC[IKJ\

IGNKQNPZMEBK\NKFGNPZMEBK\NKF,

GMKGQEBUC[IKJ\IGNKQPFRKPT[F

F[IKJFNYCGTEKQFEO[VKZEKPFFZ"K

PBGZNKKRK"[[IKJ\IGNKQN[IKJ\

YE[KO,GM[KJ\GBHNFZPC"O[RYJ

ETMG"OCZ[IKJFFGBBUCIGNKQ

G[IKJ\GFGKPP[YFK[ZBNP[GOEIE

EKRBN\ZGGKFG,GMQEZ[GCSVZKGHCI\

CIGNKQMB[ZXKG\KLCYE[KO.

GBKB[\MI\RBES"NEEOYE[KO

R\M[ZNTCGEFTNKEKPT[FF[IKJFGNB

CSMKQ,GPBKELKSCGZECIGNKQBKQF[IKJF
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VGTNTNFEOMNN,GFKKRG[KRYGJMFRK

ZB[GRKOES"N[BKQEORCKNFBSGZP[GO

RCKNF,GDOBKRGPJPBPEBGZKK\BGMQBKQ

\GNEG\FEOPM[KZKQBNBPEZCRQ,T"M

RXJZLNINYCKQ[IKJ\YE[KON[IKJ\

IGNKQ,E[IKJ\YE[KONEOFGBXZKL

GPT[FF[IKJFBKRGBNBNFM[KZFEO,

G[IKJ\IGNKQNBB\BBNBNF\KZFC[Z,

GN[KJ\GRINYCKRKFO[TMG"OK[RG

C[IKJ\YE[KOGBKRGC[IKJ\IGNKQ,

GFBE[IKJFNBGTCGEFFKBRVZ[

MZ["KEBKRGP[GOEPXBRGMGG\KFCIGNKQ

BNBP[GOEFGM[ZGCGVSGNKOGMR"N,GNB

REZ[MFSVZKEGHCI\MB[ZXGK\KLYBK

BYE[KOBNBMB[ZRXJGGFP[FEKRK

[IKJFCSKRK.

$ $ $
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B(TK’P\RK’GCVKFP"[GTK’CZ"PFN’

INFVZYF’F"I[M’FGBKNGFGBB"K.

GFKKRGMP"[CVKFP"[GMEP[PT

PFKZG[NPKEFGB[N\GZFGFKKRGTKYZF

PF"\GMP"[FZPC"QCFN’INF.GTMX"N

MQEFBCCKBF[RKFNBFKFCKB\MGNMO

GMP"[CDP’REFP"HT"B.GMQX"NC\GS’

IGNKQZ"VMF"CEM’EFGKPE"\FKKRG

CPYGOIKGCFBNBEISZ\RBKECKB\

MGNMOGNMQ\KYRGINFM[N\GZFNBMQ

CIG"N.GNVK"HPGMIEN"XYEG[F[RKF

NIKGCINFGM"MCS’P[R\Z"BNFDZ"B

YGJNZHZTKOCBZGMF)SK’K"HK"I(,G[O

NIOFBZWEB"KBKRG\NGKCMKCG[GIKNGY

EDOYGEONMQR\IKKCGGHGSCZ\FDZ"B

FR"NBNBE[OB"KFGBPKPKFBCG\

GMP"[[OCBZGMFGM"PPFKZG[NPKZV"C

ENPVZTKZ[GB\FBZW)FKKRGPXEFYRKQ

GNBPXEFYEG[FGFDO[MCZYRGFG

BBT"FP"PX"NEVYTFYRKROTE

[MC[GFGGMP"[CS’VZE"MCBZGMF

GCPY"BM’PHF(.

GFTKZRGENV"HNPFFGXZLFKZG[NPK

CP\RK’EKNQCJTPBEBKRFRBMN\EKBPZG

\ZGPFJPBFRBMN\EBN"F\"NP[GO

IN\B"KE\KYRGM[N\GZFGX"NEBF"R

ECIN\B"K\KYRGM[N\GZFGBVK’EBKRG

BNBPEZCRQMEK[NB\[\MI\GZ\IN\

B"K.GH"V.

C(BLKTK’CZB"[CP\RK’EKNQGPEC’NB

P[PTMQPP"[CJTPBEIKKCGPYGPG\

[MC[GFGTGNKPXZKO,EMCZFK\FCFO

YEG[FGP[PTENBFGKMPYGPG\[YE[GFG

TM[KGM[TNGPCCNEFMKTEKVBER\YE[G

TM[KGCYEG[\FBZWGNMQIKKCKOCINF

P[B"MFRK,GKTK’CZB"[CFN’INF[M’

EFRKFGKB"KPP[NTRKQINFP[B"M

PYGPG\[NBYE[GFGTGNKCCNNBFGKB"K

PP[)GHP"[MTKQ[N\GZF(GFKKRGMR"N

EF"FPYGO[FK\FTNKFYEG[\B"K,GTK’

[O.GPGMIENINFPNCECKB\MGNMOCTKRQ

YEG[\FBZW[R\YE[FT"KMKCG[GIKNGY

GX"TYG’FDZ"BFR"NEP"[P[CT[MC[G

EFBZWTEKKQNBR\YE[FGTM"HR\IKKCG

CINFGFK\FB"KPP[NTRKQINFFR"N

GF"RT\FEP"[.]GFDZ"B[OFY’D"M

PF\GS’CKCPG\V"IGCHCIKOEM’EF"F

MNBKFMZOEBKNBYKE[FNT"NF"F

PEZCRQGTK’[O.PKFGKN"EEFRK\NGKKO

CKZG[FGCK[KCFGKTK’[O.GP["MFDZ"B

H"NCV[KJG\EMNBKFMZOBKRG\NGK

CKZG[FGK[KCFN"KPR"NFBGKTK’PRI"I

PXG\MNBKFMZO[M’NFEKBE\NGKBK

YEG[F[RKFYKE[FNT"NGTK’[OGEG"Y[.
GMEPGMINFEKBPM\GCG\M"FT"BEINF

CHF"HEBGZKK\BP[CT[RKO[INYGGMG’.

D(BLRZBFENFRKZCGGB\B,T"MX"N

EBT"DEINFBKQIKGCF\NGKCKZG[F

GK[KCFP"PCYEG[\FBZW\NKBPKN\B

G\NGKBKYKE[FNT"NGT"MECT\CKB\O

NBZWR\YE[FFBZWNIKGCINF,GM"M

CJG"BCPDKNFK’T"BKTG’[O,[M’EF"F

NTRKQ\ZG"P]GCHFK[NKK[CE’FZ"PEDO

NTRKQ\ZG"PCTKRQCKB\MGNMO,ENB

PS\CZNINYCKRKFOEBKYEG[\FBZW

NTRKQIGC\YZYTINFC[T\CKB\ONBZW

G[KFBYZGKCKBFNTRKQYEG[FHGT"M

CTKRQEGYBMGNMOMEDNKYZBCINFF"F

NTRKQ\ZGPFEEGYBT"KMGNMOPKYZKCKBF

[\IGNYEG[\FBZW.GPF[X"TT"E

FZPC"OPDP’M\GCG\FR"NEPCGBZCFEKB
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NFKVL,GKTK’CCK\FNGKI"DSK’B’[FY’MQ

GP["MC[OFDZ"IH"NGTK’[OP["M

CDEZKZG[FGK[KCFEC’PIGE[KOGKTGK’

P"[NFNQ[.

BLRRYGJPECZKGETKYZYEG[\FBZW

NTRKQINFG\ZG"P\NGKCCKB\ONBZW,]GE’
FKZG[NPKFR"NCV"CEINFENPVZTKZ[G

FBZWNTRKQYPIKOGCXYG\[PXBGHFX"T

CE’FKZG[NPK[GNV"HX"NEHFD"M\NGKBK

YKE[FNT"NBT"DENB\NKBCKZG[F

GK[KCF.

E(GFZBGRKE’FPRI"I[M’CEKQCKB\

MGNMOEFK\FRGFD\CHPQFCK\ZB[GQBU

NBIZ[DNGT[Z\F[CJKO,GN"ENKGCN

[FGBM"HMNKG[CKFTNKFBCNFMBFTKYZ

FGBEFCKBFFK\FT"KMGNMOGHFFKFCKPK

KFG[TGM"H[FKFK[ZBN[OPCKBFHG

]FKKRGCPYGO[R[BZGEC[BZPYGPG\

R\CJNFCKBFGKTK’NFNQ[FK\FIKKC\

CINF,GFKKRGEYEG[FHGFK\FYKKP\GTK’

[OGPCGBZCE’ECKB\MGNMOFGBNBZY

\RBKCTNPBBNBEMNYEG[\FBZWCF

\NGKKF,GFRVY"PPHFEBKYKE[FNT"NNB

BKMV"NMNNBOT\FRPXB[OCKB\MGNMO

GNBFGXZMFBNBC[T\CKB\OMEK[\IGN

YEG[\FBZW.GEC’P\BKPKONEC’FJG"B

GNVK"HPKG[CYG’FDZ"BFR"NP[CT

[MC[GEN"EMNNNCHF"HECJNFCKB\O

NBZW.BLFDP’M\GCG\XZKLNKK[C,

GMP["N.

F(GNMBG’K"NENM"TYKE[FNT"NBNB

E\ZGPFCHF"HEZCRQEBVKNGBKYKE[F

NT"NP"PFKZG[FGK[KCFR\CJNFP[DNG

P[B"MINFEBKRG\NGKBNBCCKB\O

DZKEBGFYEG[F[INFT"KCKB\OTGERF

YKKP\P[B"MCKZG[FGK[KCFEFGB\RBK

CTNPBGBKRGCTXOCKB\OERKPBENB

FGXZMFBNBM[CBGGNMQBVK’BKYKE[F

NT"NP"P\ZG"PR\CJNGP[DNGGMR"N

GKTK’CZ["K[OGCJG"B[O.GNV"HPCGBZ

PF[B"N)CM\GCG\[O(NFKVLEBVK’B"R

E\ZGPFPF"\GFKKRGP[GOEKZG[FGK[KCF

N"F\RBKCTNPBBNBCTXOCKB\OGT"H

RB’EYKE[FNT"NP"PINFDZTJVK

ENINFCTKRQCKB\MGNMOGHFNBFKF

P\IKN\YEG[F[RKFKTGK’[O.GEG"Y

FKJC.

GM"HNE’FZB"[GETKPKFEDOINF

PK\NK\NGKCYEG[\FBZWBCNE’FZPC"O

RZBFMP["NGM"PPN[GRGCFN’CKMGZKO

V"FGKTK’P"[FZ"PV"BE\ZGPG\FN’M"G

NTRKQCKB\MGNMOGMERTKKQRZBFE[KRF

CN[GRGP[GOE\ZG"P\NGKKQCYEG[\

FBZWGT"HCTKRQKZG[FGK[KCFP[B"M

INFEBKRG\NGKBNBC[OB"KCNCE

GMP["NPKFGB"RECINFBKRG\NGKBNB

C[OB"KGBV"FCTKRQCKB\MGNMON"[

NGPZME’FPRI"IGNV"HNTGNOCTKRQ

[KFKG[PFMNK[ZBNGMEP[PTPNK[RB

EFZ"P[OCFN’CKMGZKOGP"[FZ"PCFN’

\ZGPG\BV[ZE\ZG"PE\NKBCYEG[\

FBZWGHFFKFC[T\KZG[\QEBHR\YE[F

FBZWNTGNOGFKKRGEYEG[\FBZWCCKB\O

\NKBPKN\BGMP["NGCKB\ONTRKQ\ZG"P

FGBC[T\KZG[FGK[KCFNE’FZ"PGF"F

EGYBCCKB\MGNMOHFGPKYZKCKBFGCHF

R\YE[FBZW.P[B"MNTRKQINFE\NGK

CCKB\K[ZBNDZKEBGNBCYEG[\FBZW

GMNCKB\K[ZBNFGBZY\RBKNIKGCBGME’

FDZ"BFR"NGNMQNTGNOCTKRQ[KFKGMN

K[ZBN[O.GEG"Y.

G(GNV"HK[NKK[CE’FZ"PPDP’

M\GCG\EFMGRFEGGEBKCTKRQDOC\ZG"P

CKB\MGNMOBNBEBKS"NEYEG[FZB[GRF

YKE[FNT"NB"MCKBFZB[GRFGKZG[\F

FKFCMNK[ZBNGFKFCKB\MGNMO

GYEG[\FTGERFYKKP\P[B"MINFENBG

CYEG[\FBZW\NKBPKN\BBNBC[OB"K

DZKEBGMER\"NBNBCCGBMODZKEBHF\RBK

NIKGCFGB"MIKGCFNTGNOPK\NK\NGK

CCKB\MNK[ZBNGFKKRG[KFKGMNK[ZBN

[O,GNMQCCKB\THZBN"FZYPEZCRQGMQ

NFKVLBVKNGBKS"NEYEG[\FZYN[T\F

P"PBV[ZEINFPF"\EBKRG\NGK
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CYEG[\FBZWGMP"[FDZ"BFR"NGEG"Y

CHF.

[GCFZBGRKE’FDZ"ICFN’[PKJF

GKGCNVK"CCB"E[M’NFEKBME’FPRI"I

GMQFGMKIMEC’PEC’FZ"PFR"NBLNBM’

NINYCKQINFN\ZG"PGNVP["MFZK

PGMKIP\G"EFZ"PEBKMBIKNGYCKRKKFG

GMP"[FDZ"BFR"NGMP[R"N.

H(FTGNFPFBPGZEFLPKN\BEIKGC

INFEM’CFIN\FBZW,BO[OB"KMCZ

FKFYGEOCKB\ONBZWGCKB\MGNMOFKF

ZY\RBKNIKGCF,BGET"KCKB\ONBZW

R\YE[FFBZWNTRKQIKGCINF,VNGD\B

EZCGG\BFGBFZPC"OGFZB"[,EFZB"[

PVZ[FP\RK’EC’FPYGPG\FGBPEZCRQ

BNBEPYGO[MC[GFGTG"CGR\YE[T\F

N[BZECZKOT[BGFGM[N\GZF,GPYGPG\

[R\YE[GT"KTG"PBVK’ENBR\YE[MNN

GNBFKFMB"KN[BZEC’P"PFK\FCF

YEG[FPTKYZB.G[G"Z[M"MNFEKBCVSYK

INFNFZ[C"BCP\RK’FEKQGTGEFGSKU

[K[NFTKYZPF"\NM[KCGBGMNK[ZBN

GKYE[GFGT[GBG\FM[N\GZFGTK’[O

CFZ[C"BGPCGBZMFZB"[GMP["NPE’

FPRI"IET"KCKB\MGNMOP\YE[FBZW

G\NGKCRKEGQBKYKE[FNT"NGMGNMOECTKRQ

FGBZYC[T\CKBFM[P\YE[FBZWT"K

CKBFGMP"[FDZ"IH"NGFPRI"IGM"P

PE’FJG"BPDKNF[O.BCNE’FZPC"O

RGJKQNE’FDZ"BFR"NGTKYZ[OB"KBKRG

PIP\CKB\OGCKB\MGNMOBKRGBNB\RBK

NIKGCIN\FBZWGNV"HFL\RBKYKKP\

NTGNOGZYCHPQ[RPXBKO[PFMNK[ZBN

GMEP[PTPNK[RBEFZ"PH"N.GMPG

[FGMKIPEC’FKZG[NPKZV"CE\ZGPG\

GPFLEM\GCG\M"CT"B.

I(GFRFFLEKZG[NPKX"TNFZB"[

GETKPKFPP"[ENPVZTKZ[GGHFZBKF

NMBG’GX"T.BLP"[NFGMKIPM\GCG\M"I

T"BPP"[ECHF"HN"DP[CT[RKO[MC[G

G[INYGGNFZB"[FNBBHMCZR\YE[

FBZWT"KCKB\MGNMOP[B"MCHF"HNBIZ

[DNGMCZR\CJNFNDPZKGNTKN)BG\D’(M’

NKK[CEK"NEKZG[FGK[KCFBKRRFMCKB\

MGNMOEP\IKKCPIP\TXOYEG[\FBZW

EZYCHFR\YE[FBZWBNB\RBKCTNPB

NIKGC\ZG"PGNMQBVKNGBKYKE[FNT"N

\ZG"PEZCRQBLHFX"T.GFDOETV"EZ["K

[O[M’EKZG[FGK[KCFP[GOEDRLBG

P[GO[PKJFGKGCN[VKZK"NMQBCNPE’

FDZ"IFR"NPCGBZEKZG[FGK[KCFEKRB

FGBCCKBFGMPGCKB\MGNMOEFKKRGECHF

R[NOCKB\O.GBM\KX"TCM"H.)GKTK’

CBG"[VZYB’E\ZGPG\P["MCRKEGQ

FPRI"ICDEZCKB\MGNMOGTK’[OGKTK’

CYGCWFTZG\SK’S"C(.

[GCTKKR\KCZB[GRKOGPXB\KCPBKZK

INF[M"MNFEKBME’FZ[C"BCVK’FP\RK’

GME’FZB"[.GTNFCKEKRGEE’FZB"[

GFZ[C"BGFPBKZKGME’FJG"BGFPRI"I

GFDZ"IMGNOCETFB’,ET"KCKB\ONBZW

GCCKB\MGNMOR\YE[FBZWNIKGCINF

GENBME’FDZ"BH"N.GX"TNKK[CE’

FKZG[NPKFR"N.

J(GKTGK’CJGZKG"ECSGSK’[M"C[M’

ENP"EINFCHF"HEBGZKK\BEYEG[F

[RKKFNBCJNKGTK’CC"KEPVZ[E’FJGZ

ECDP’M\GCG\M"FT"BYBPZNIEP"E

BVK’\ZGPFCHF"HEZCRQINFCHF"H

EBGZKK\BEN"DP[CT[MC[GGPV’EFKKRG

NP"EYEG[F[RKFNBCJNFEBKYEG[F

[RKFCJNKBVK’NBCTKRQCKB\MGNMOGT"M

P[GOEYEG[F[RKFNBCJNFGHFPVGZ[

ME’FZB"[G[BZZCGGB\B[M’NTKN

ENIKGCINFCTKRQYEG[\FBZWEINF

CCKB\OGP"[CDP’EN"DP[CT[MC[G

FKKRGP[GOEP"PPKISZBKZG[FGK[KCF

ER\CJNFM[DNGGNHFNBPGTKNYEG[F

[RKFGMP["NNKK[CE’FZB"[)PYG’

FDZ"BFR"NET"MFLP"ENBS"NEYEG[F

N"CEBN"MPFPEPFNKFN[CT[MC[G(

EKZG[FGK[KCFFGK\RBKCTNPBGMP"[

Z["K[OGM"MCJG"BGNBPFRKNHFYEG[\

FBZWENBCJNKP[B"MCKB\MGNMO
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GMP["N.TM"VPCGBZEE’FJGZM[KJ\

FZB[GRKOESCZKEIKGCINFCYEG[\

FBZWT"KCKB\O\NKBPKN\BGENB

MP"[FDZ"BFR"N.

K([G"PCIHG"B[CKTK\SK’D’S"YC’

ERYJME’FDZ"BT"VFDP’M\GCG\FR"N

)GTV"EFKZG[NPKCZ"VFR"N(BLP"[EFL

P"EEB"XCKB\MGNMOBNBC[T\F\IN\

FPXGFX"TEP"[PKGCNGDOM"MPNK[RB

EFZ"PEPGMIECINFEGYBM"H[MN

K[ZBN[OGFMKPS\CZBEFL\RBKYKKP\

NTGNOEP"[P\IKNFBGBI"MBKNBG

E\NGKCYEG[\FBZWGMP["N.

K"B(GT"TCIHG"B[OS"YE’GCE’

F\GS’KCPG\V"CT"C,EPE’F\GS’PGMI

ME’FZB"[FR"NGIHZTNECZKGGTK’[O

GM’NINYCKQMNKG[CKFEKGCNERGFDMN

FHPQNCKB\MGNMOEINFERGFDZYC[T\

CKB\FGEC’X"TEBJGPV[JBEYZBB\K

NFMZKTGPMNFBIZGRKOPCGBZET"M\NKB

CYEG[\FBZWECDNNMQEKQCKB\MGNMO

EGYBC[T\CKBFBCNBKINFBKRG\NGK

CYEG[\FBZWEKQCKB\MGNMOFGBECZ

\PKEKGMEP[PTPE’F\GS’CV"FECKMGZKO

GMP["N.

GPMNFR"NKN"ECINFCHF"HCKZG[NKO

ENBCJNFYEG[FZB[GRFGBHFK\FCKB\

MGNMO.GKTK’PRI"IPXG\ZV"EBG\M"D

GCK[GTG\PNMGTNFZ"PFN’\ZGPG\V"B

FN’M"G.DOKN"EBK[KKLNINYCKQ\ZG"P

NINFNVP["MCPY"BEINFBKRG\NGK

CDKEGNBNBCPYGO.GBV[ZET"HR[BZF

YEG[FZB[GRFGX"TCM"H.

ÆªØ�Ø��œ��"���	æœ��
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B(IN\B"KCHF"HEZCRQENKMBCKB\

MGNMOCYEG["[GMP["NCBZGMFPKFGK"B

EN"XCKB\MGNMOGHFE’FK"BCFJGZ

CSGSK’[M"EGMP"[CC"K[OGTK’CNCG[

GC\[C"WV"BGMNEC’NBK\MRGBNBCKSGE

FR"NECYEG[\FBZW\NKBPKN\BGMP["N

GYKE[FNT"NGBKQFRKEGQBNBNBG\Q

FPYGPG\ER\YE[GCKPKTHZBGBMP"N

GNFNMFRYJKRQECM"PPEZCRQFGBGP"[

FZB[GRKOCP\RK’I’PF"\FMGRFETKYZF

PF"\GMP"[FZPC"QCFN’INF)GPHFX"T

TNP"[FZPC"QCVK’F\GZFVZ’CFZEFGB

PF"\(GTK"[GEG"Y.

IN\IG"NFG\YRFMEK[NB\[\MI

\GZ\INF.GBKCZBDOC\ZGPFPXKRG

\ZGP\IG"NBCNNB\KYRGMQCMNIG"N

MEK[NB\[\MIBNBCPYGPG\FSPGMKO

GMP"[FZ"PV"IE\ZGPG\GFJTO[NB

\KYRGMQC\ZGPFPCGBZCZB[GRKOMPF

JTPKOGTK’\GS’CMGZG\M"HT"CGCMPF

EGM\KGBMP"N.

C(GFRFCIN\IG"NFYKNGCD’ECZKOB(

NTRKQJGPBFERBMN\CJGPBFC(NTRKQ

BGMNFGNLGMG’D(NTRKQCKJGNCZGCGM"H

PVGZ[CCMGZG\M"HT"CGCZ"PCV"H

E\ZGPG\GCV"FECKMGZKOGTK’[O.GFRF

NTRKQJGPBFK[D’VZJKOB(ERBMN\

NMFRKOJPBKOHGN\M[FJGPBFKGXB

PDGVGGMP"[CCMGZG\[OGCZ"P[O

GFDOEPF"\F"FCPK\FBCNIH"NFYKNG

C\ZGP\OC(E\ZGPFJPBFRBMN\GNB

R[ZV\GHFYGNBRGSV\GNBRMNN\CYGNB

FYGEP\)EP[MI"NERBMN\GTGERF\ZGPF

JFGZFGMP"[F\GS’CMPFEGM\K(GRVY"P

NFBMKNNCFP\MFQGMP"[C\GS’CKXF

M"IT"C,GBMP"N.GMN\ZGP\IG"NJPBF

PJGPB\BZWFTPKOGMPCGBZCP\RK’V"E

INFGCZ"P[OGP"PRBMN\)BLCZ"PFN’

\ZGPG\NBPXKRG[KHMKZEC"HE\ZG"J

RBMN\GCFN’CKMGZKOV"GNTRKQINF

FHMKZG[M’[OBT"V[FGBJPBFGMG’

GCFN’\ZGPG\F[PKJGGX"T(D(EPG\Z

NJPBG\OGMP["[CCMGZG\GM"MFZ"P

CVK"CE\ZGPG\GCFN’CKMGZKOGFJTOCHF

PCGBZCZ["KENKMBP[PZ\C\ZGP\IG"N

GB"XN[PZOCJFZF.BCNCZ"P[OP[PT

EJTPBBIZKRBBK\CDGGKKFGP[GOETKYZF

92

��Æı"ÆØœ��ł��Øøł��" ł�Æ



PECZKFOGNFNQRC’CHF.GPCGBZCZ"P

EEGYBNJPBG\O[ZKBCNNFVSKEOBSGZ

P[B"MNZ["KGMP"[NFNQNTRKQCKJGN

GFJGPBFNBGFVSEFGBEBM\KRBMN\FGB

GMP"[CS’PRI"BCMGZG\[OEFJGPBF

BSGZFP[GON\BEYE[KOGNBGP[GO

FFVSEFGBGCHFFYKNGCIG"N.GTK’[O

P["MPFDZK"HH"N[EKKYPFZ"PEEGYB

P[GO[RJPBMCZCJGPB\BZWFTPKO

GNMQPG\ZNJPBG\OKG\ZBCNC[TEKKQ

\ZGPFJFGZFBSGZNJPBG\OBVK’

C\ZGP\IG"N.)PKFGK[NTK’CSGDKB

EZ"ISDF"MV"YEVSIKOEP[PT

EFGSV\JGPBFNTGNO[ZKGTK’IHG"B

[OGBMP"N(.

D(GFRFCP\RK’PXKRGINGYFC’PMHKC

GMG’[IN\FFGBIN\B"KGMP"[

FZB[GRKO[OGM"MFZ"PGC["TG\KYRG

C’ING\GFJTOMP"[CKZG[NPKFG"E

CZ"[[OGPCGBZEINFC’RBMN\GFDO

EFGB\ZG"JGP[PTEEGYBCMFQJFGZGTK’

CZ"PGN"FMIN\IG"N)PKFGX"TCJ"H

S"YC’GTK’[O(P"P\KYRGERBMN\GMP"[

CKZG[NPKMEK[NBKBPZG\ZGPFJFGZF

R[ZV\\KYRGMQDOCIN\B"KGTK’CVSYK

INFNFZ[C"BCE’KZG[NPKES"EEKVZK[

NMFQGNBNBGZECINFPF"\NBFGFS"E

MQBNBECINFEZCRQBV[ZN\YQMQ

GPJTOFR"NGMQK"NNTRKQIN\IG"N

EPVZK[KQC’ING\IN\FBGZGIN\MFQ

GFB’R[ZV\GNMBG’CIG"NERBMN\

CJGPB\FNPFR[ZV\GBKP[GOENKMB

BNBJPBKOCJGPBFFKGXBPDGVGGNKMB

BGMNKQFBC\ZGPFCMF"DBKRRFR[ZV\

GMP"[CZP"BSK’[N"BSTK’K"JGTK’[O

CCKBGZFDZ"BGT"MX"NE\KYRG\YRF

PKGIE\MEK[NBKBPZGGMG’CIN\IG"N

EINFHGR[ZV\GPJTOFR"NGEGY.

�ªł�Ø�ÆÆ’����œ

E(GCDEZKFC’ING\K[EC’[BKRO

PCGZZKQ-PFGFINFFTKYZK\-GFBO

[RKFOTKYZKOGFKMQPXKRGECZMHF-
GRVY"PNFVYT\FJCN-DOX"TNTRKQ

CZMF-DOX"TIKGCFR\KRFGHFYG’FDZK"H

ENK[RBB’NBGZGB’NMFQPGZFENFBGZ

BKRFRG\R\NMFQNFSYF.GX"TP"[

P\ZGPF.-DOKN"TCTKSFM[KTGZ

PXGPXOGFVZK[INFB’PT\FM[PVZK[

F[RKKFPTKSFVIG\PM[KTGZFGBPVZK[

GS\KP\FDP’GVGS’EB"XNEYEY[KFKF

TKSFYX\KG\ZPM[KTGZMEKNFVZK[C’

ING\PTKSFM[KTGZ]GPGMIEBKROC’

IKGCKORVZEKOGEG"Y[.-DOKN"TBOK[

SEZBKHFINFFYGEP\)GCHFM’FVGS’GTK’

CPNBFTGPZ(.

GCE’FKZG[NPK[VK’FJTOMEK[NB

KBPZGGMG’GPY’GKVZK[NMFQGNBNBGZ

GCZ[C"B)CVSYKINF(VK’FYG’NIN\B"K

)CINGYFC’(PMHKCGMG’GENBMPG[VK’

FZPC"O)CV"FECKMGZKOTK’[O(EYG’HG

YBKBIN\IG"NGTK’CVR"PCKZG[NPK[O

[VK’MQGM"MCPFZ"KYGZYGSECIN\B"K

NBFGFS"EEKVZG[ZYNMFQETKYZFINF

FGBNBGZMIN\B"KGM"P[\KYRGB’NMFQ

FGBINFFRGSV\NBFINFFTKYZKGHFMEK

[NBKBPZGP[B"MCIN\FBGZ,GH"VGE’

FZ[C"BX"TGBKCZBFZBGRK[M"MDOCV’

FZB"[NVKE’FKZG[NPKGX"TMR"N.

GPCGBZET\OEM"P[\KYRGCINGYFC’

IN\FBGZFGBZYP[GO[NBKBPZGGF"F

MPGIN\FBGZBNBNTRKQF[KTGZINYKRFG

PIN\IG"N-GP"PCGGEBKNTRKQ[BZEC’

[FYKNGCIN\IG"NNBFYKNGCINFHG.

BCNX"TPE’FZ[C"BDGVB[O[M’NCBZ

ET[BGINFHGMIN\B"KPBIZEFRL

PYGPG\ZBGKKQGT\KEKQNF\YE[CYEG[\

B"KGTK’[O.GE’FZ[C"BX"T-TM"VE’

FZ"PEFINFFTKYZK\IN\FBGZGCIN\

IG"NF"FNFKVL,GCHFPKG[CNK[RB

EFZ"PGEG"Y.

F(GCEKQ[KTGZCIN\FBGZMCZRGET

YG’FDEGNKO,GTK’CCKBGZFDZ"BEP"[

P\ZG"JEDOC\ZG"JBPZGB’P[K[KOBCN
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CHF"HENKMB[GO\ZGPFFRBMN\BPZG

CM"[F"RCINFFDOEBPZGB’PP"IM"H

CHPQEBKMBFRBMN\P[B"MCHF"HGTK’

CZEC"H[M"MC\ZGPFGF"RS"NNFDZ"B

ERKPBMLCINFGNPFM’FZ"PEDOCHF"H

B’PP"IGKTK’CCZM"KC["TMBQ[FBZKL

CET\FDEGNKOF"FFPCK"JGFIZEKOGTK’

[O.[PMIHFFSKYGNFNMFEF"FCINF

M\ZGPFGPVZK[KOM"[-BLPFZ"P

GFPICZPCGBZNFKVL,GBVK’E’FZP"B-
HFEGYBCIG"NEPVZK[KOM"[GMEP[PT

PN[GRGEMQRGFDKOCPEKRG\BNGPBIZ

EBKQPVZK[KQZYIN\FBGZEPTGNONB

FVZK[GCINFHGM[KTGZBCNCIN\B"KNB

BKKZKGM"MNFEKBCCKBGZFDZ"BSK’[N"F

S"YN"FCE’FZP"BGTK’[O.)GTK’IHG"B

[CKTK\SK’F’P["MCHF(.

G(GK[NKK[CEINF[BRKEFZK\KYRG

[KTGZB’PP"ICINFJPBFGFDOEB"B

[\FBRBMN\GFKKRGETKYZFSCZBNINY

NCHF"HEBHPMKGQ[FKFBV[ZG\[\FB

RBMN\BM\KBKMBI[KCG\FVZ[FM[KTGZ

EBKRRFPGVYT\NDPZKPBMKNFP[B"M

CHF"HEB"B[\FBRBMN\MNNGNMQ

C\ZGPFBVK’NBFGM[ZFP"PPBIZ

EMGNRGJPBKOB"B[\FBRBMN\NTGNO

GNMQPVZK[KOM"[GM"HZYCHF"HBCNINF

BVK’CHPROFZKFINFCTXPFNTGNOJPBF

GB"B[\FKFRBMN\EF"FIN\B"KIN\

FBGZ[R[ZV\MEKQ\ZG"JGBV"F\KYRG

M[KTGZIHKRQCINF[FI[KCGFGG\KYRG

[KTGZINF)GBV[ZEDOHFP[GO[NB

\[\MI(GNMQDOCHF"HR[BZFFVZ[\

[KTGZINFCPYGPFGEG"Y.)[GCFZBGRK

[MTK"HM’CBG"[CV"HE\ZGPG\GTK’[O(

GNVK"HPGCQE’FZ"PGBIZKGF["TECB"K

CMNPYGOPVZK[KQM[KTGZBVK’CHF"HGP"[

CZP"BFKKRGZYCIG"NGMEPGMIP\G"E[O

EBKKZKCPEKRG\FBNGGM"MNFEKBCCKBGZ

FDZ"B[OGCSK’[N"B.GEG"Y.

H(GFRFCEKQR\KRFCIN\FBGZMCZ

EYEYGPN[GROEB’NBGZGB’NMFQ,EP[PT

EBG\G[NFBGZNBRK\R\NMFQGMQX"T

CDP’CMGZG\M"HT"BE[EKNKFC\RGZB

GTK’[OGMCZR\Y[FCHFCIK’FDZK"H[O.

GMQC["TCSK’[N"BSK’K"ICZP"B

PCGBZERG\RFNMFQNKFRG\PPRFC[T\

[ZKVF,BCNCFN’INFCSGSK’[M"DP[PT

EFK[ZBN[GZVFGX"T.

GBKCZBEKN"TPE’FZPC"OCV"D

E\ZGPG\FN’J"HECVIG\PMEKQBKRG

PJVNNFGNKMFNMFQBNBP[NKMFCBGZ

G[GZVFGTK’[OGPYGZGPP\RK’SGU

\ZGPG\GX"T.GNMBG’P"[EZP"BCSK’

[N"BK"NETKYZFMGRFEFK[ZBNBSGZ

NKFRG\PPRGBNBFMFQBCNIKGCR\KRF

NKMBGMR"NGB"INKJVNCFGKMGNN[GZVF

\KMUGX"T.

GBV[ZECC’ING\[\KYRGFB’[FGB

NMFQNMBG’CTKRQ[KDKTNKEMFQEHFTKYZ

\YR\QGM"PPN’FZ"PERG\RFNMFQGN"B

ERK\R\NMFQGEG"Y.BV[ZEM"BIKKCNJVN

CF[KDKTNKEMFQ,EBOK[ZVRFCBGZBKRF

RKMZ\MNN[FGB[NMFQ,GX"T.

I(IHG\Y[FZBK\KCZ"PV"DE\ZGPG\

FN’K"H[M’EBKQPGXKBKQ\ZGPFNIG"N

GBKQPCKBKQ\ZGPFPIG"NNB"KGBOFCKB

FZK"HNB\BMNPVRK[FKBJPBFCBZW

FTPKOGNB\[ZU[NBKBPZGZBKRG\ZGPF

GMG’R[ZV\GTK’[OG\PGFEFZKIN\IG"N

GRBMN\CJGPBFGPYGZE’FZ"P

PFKZG[NPKSGUINFG[OCKZG[NPK

YBPZJTPBENB\BMN[NBKBPZG

\ZG"JRBMN\BCNNBPTKYZBEEKRB

EFZKIN\IG"NFGB.

GBKCZBEDO[OCKZG[NPKKN"TCP"[

ENB\[ZU[NBKBPZGGMG’ENMBG’PBIZ

EIN\IG"NFGBGRBMN\FKMK[ZKN[GZVF

PTKYZBEEKRBGFN"NCV[KJG\EBSGZF

C[ZKVFBNBCHFK"NMKGQEBKMB[NB

KBPZGGMG’[NBNBGMNFXZKLNJTPB[NB

KBPZG[BKQN[GZVFD"MBLE’FZ"PX"T.
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J(GRIHGZN[KTGZINFENVP["RE’

FK"PGF["TIN\FBGZCB"KK[NF[KTGZ

B’PP"IBVK’CHF"HGFZP"BBKRGIGNY

T"HGPT\FKN"TNPFBKQRGFDKOMQMFKGO

CB"KNFVZK[M[KTGZGX"T.

GK"NEFJTOEFKFPVZK[KQBHM[KTGZ

FDOEBKRRFRBMN\C[GOBGVQGMP["N

GC\ZGPFCMF"DPVZK[KQM"[P"PCIG"N

F"FRBMN\G[OPVZK[KQM[KTGZGNB\FB

IN\B"KYKNGDZGTPIG"NNHF\KYRGCB"K

D"MM[KTGZ)GSCZBMHGPCGBZCIHG"B

FPGCBNTKN(.BCNNVP["MCZP"BECHF"H

BKQPVZK[KQCIG"NINFFRBMN\BNB[N

BGZB"MF"FCB"KBKQPVZK[KQM[KTGZ

EPT\FNBTEKVBPIG"NENKMBINF

FRBMN\GCHFPCGBZYK[GZE’FZP"B

GTK’[OGEG"YFKJC.

�Ø�Æ��œ��"�ÆØł�œ
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K(FRFKN"TCVKZG\B"K[FGXKBONIG"N

EPCGBZCZ"PV"BE\ZGPG\GC["TSK’

[N"BEVJGZKONDPZKP\ZG"PGPINF

GMP"[FZ"PNFEKB[OGFDOEC["T

F[PKJ\KC\INFBCNGGEBKF"FINF

GM"MNFEKBCNCG[[OSK’[N"BGTK’[O.

G\PGFEC[NPB\ZG"PBKQIKGCQBNB

CBZW)GBF"REE’FZBC"EEVKZG\[FGXKBQ

N"DPVKZG\[RTZGMG’GTK’ZBC"E[O

GFZ"PNBS"NMQGMP"[CMS"P)GTK’CIK’

FDZ"IEFZ"PPGEFEIKKCPEKQIG"NGN"Y

EVJGZKONDPZKBNBPEKQB"KGTK’[O

P["MEPFMS"PPCGBZNBMQBNBEVJGZF

NDPZKGTK’[OGCRG"M(BCNCINFECM"P

IKKCFBJGRKPBEDZTPTKS\IG"NP[GO

ER\DNDNFCB"K.)BCNV[GJECR\DNDN

CIG"NEIKKCP[GOIN\IG"N(.GN[K’

FC"IGETKPKFENTGNOVYTIKGCOBOKXBG

NIG"NKN"ECMF"DBKVJGZFNDPZKP[GO

ER\DNDNFCB"KGNBCIG"NNF\IKKCP[GO

IN\IG"NGHFIKEG[DEGNGX"TNPT[F.
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FRFK[NFS\VYCTCEKOEBGMNKO

C\ZGPFZYP[GOYRKQMSVGEMFQGMPG

CFP\MFQGMHZKODPGZKOFOBK[KKLCFG

BKSGZJGPBF.

GNMBG’KN"ENV"EFPRI"IGFVZ"EEHZ

BKRGPGHFZNBMGN\ZGPFCJGPB\FDGU

EBKSGZJGPBFNBRB’BNBNMFRKOGM"P

PE’FZPC"OKTK’[O.BLPE’FDZTY"B

CDNKGQF["TSK’[K"IPCGBZNFKVL-
PKFGCB[\MFQGGEBKEBSGZFCJGPB\F

C\ZGPFEN"ENCFP\MFQENBGYRKQMSVG

DZKEBGMP"[FBIZGRKOEMFR\I[KCK

GBMP"N-GFBV[KJBNQEP"PBSGZKO

P[GO\ZGPFJPBFECHFV[GJEPGHFZKO

[NBNJPBG\F\ZGPFGH"VGBMP"NGFRKEGQ

FGBZYP[GOJGPB\FDGU.GNMBG’K[

NFGMKIYX\PCMGZG\M"HT"BP\ZGPG\

IG"NEPCGBZEBKRFRBMN\BNBNMFQDEGN

[JCNBGNMFQYJQGBKTCEKOBKRO

PGHFZKONBMGNCJGPB\OFBP[MI"NDO

CTCEKO,GCZ"PCV"HPFN’\ZGPG\GM"M

CV"FPFN’CKMGZKOGM"MC["TKG"ESK’

[M"CPCGBZECNKMBMFQYJQBGMFQ

[JCNFEKQER[ZV\GFDOE\ZGPG\GIN\

IG"NRBMN\CJGPB\OBNBEBSGZKO

CJGPBFFKGXBPDGVOGNPFNBRBMKNRF

NTCEKOGPGMIPHFEBSGZKOCJGPB\FDGU

GEG"Y.GX"TCHF.

$ $ $
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B.CDP’YKEG[KQEUF.BK\BBPZZC

FGRBIGVFYGRFPY"G,GPSKYRQCDP’EFY"G

FGBGPFMSU[BKRGDGPZYGRFIGVF

[DGPZ\BKRGEKQ[\YRF,EZ"FS"NEPF

MSU[BKRGDGPZBIZMSUYGRFIGVF

[DGPZ\BIZMSUBKRGEKQ[\YRF,GFKKRG

EMPGEPXKRGCIGVF[TG[FR[GBKQB"M

F"FIGVFYGRFGTG[FBKZGSKQ.GKTGK’

C[KTGZKZ’[PGBN]BG\SH[EIYZBO

IGVFFGBPT[FYRKQBGEFGBPT[F

BK[G\GPPKNBTNKEKHFRT[K\R[GBF.

GT"[[M\CEBOR[GBKQBKRGPT[FYRKQ

B"MPF[KKLNPKNUEIGVFYGRFGTG[F

BG\FBZGSFPFBEIGVFDGPZ,FBCIGVF

BKRGPT[FYRKQ,GT"[[P[PTP\GS’

CE"FIGVFEFKFFG"B[MSU\T[FBG\F

R[GBF,GT"MEXZKLNFKG\[IGVFFGB

PT[FYRKQTKK"[.

C.GFRFCPZEMK)ZPH\YJH(FCKB

PINGY\ZCKRGBVZKOGZCKRG\OCYJRF

[YKCNBCKFYKEG[KFGP\CTGEFYJRF

FBOKMGNFBZGSNK[BRFCTGEFYJRF,

ENET\ZCKRGBVZKOBKRGKMGNNK[BRF

[IGVFCPYGOYRKQTGPE\,GNZCKRG\O

KMGNNK[BRF,GC[KJ\Z"\RINYG

FBIZGRKO,EFPYRF)SK’NHS"YPD(M\C

EFGKR[GBKQEZCRQ,BCNP[PTG\ECZK

FINY\PIGYY]NHS"YMF[GFCK\[PGBN

]S"YMH[GCKBGZFDZ"BEFGBPQF\GZF,

GNMBGZFYJRFBKRFKMGNFNYRG\B\TXPF

GBOIGVFFKBYRKQB"MPFFCKBGZC[KJ\

ZCKRG\OEFBKLKMGNNT[G\FBZGSYRKQ

RK[GBKQ,GBUBORKPBMPG[CKBZFYFKNG\

KTYC]SK’KJ[ER[GBKQFKBDPZBKZGSKQ

GFGKMPG[HYGYFNFKG\B[\GGRMNNCYRKQ

BKZGSKQGP[G"FN"XET\TNFYRKQ[N

IGVFTKK"[CBZKMG\,BPROX"TDEGN

EB"MBKL[KKL[KNPGEEIGVFYGRFPFB

EDGPZ,GNGPZECHFDGVBIGNYKOZ"FGZCB

EZ"FS"NEFGKYRKQGNZCBBKRGYRKQ,HFG

EGIYDEGN,GB"MX"TFBKL[KKLNT[G\

Y"GPIGVFEDGPZ[KFBYGRF.

D.GFRZBFCHFEFRFCYKEG[KQK[[RK

BGVRKOFBKLNT[G\YKEG[KQNB[F:B.EZL

YRKQ.C.EZLF\KKIEG\,[PKKIEFB[FNG

GRT[K\BSGZFMFYE[,EBSZBG\FBMG"T

MFYE[,GET\FDBGQZCKBNIRQ]YGCW
[KTGZKOI"BBG\R"D,I"CSK’MH,YGCW

CKBGZKODKJKQBG\PH,RC,GCYGCWFTZG\

SK’RGBG\KI[EPBKES"NCDP’V[JF

YKEG[KQCMGNFFKKRGZYM[BGPZFZKB\

PYGE[\NK,TK’\GS’EUH.E"FGRV[JG,GMQ

S"NNFDZ"[[YBV]SK’KB[EK[[RK

BGVRKO[TG[KQBKZGSKQBGT"KYRKQGBH

RYRK\MB[FNCTNFGPPKNBRT[K\BSGZF

TNMNFTGNO,GK[BGVQ[PKKIEBG\FBNKG

GPPKNBRT[FFYRKQ.GB"MK"NCCKBGZ

[KJ\ZCFGRBEKNVKRQPY"GEYGRFPPF

[DGPZ\,EPCGBZC[KJ\Z"\EIGVFBKRG

PT[FYRKQZY[P\KKIE\FB[FNCTNF

MKGQ[RMRSFNZ[G\GGPPKNBRT[FYRKQ[N

RK[GBKQ,GB"MK"NCYKEG[KQD"MPFRKPEKQ

F\KKIEG\NG,EM[BGPZFZKB\PYGE[\NK

RT[K\PKGIE\NCTNGBHPPKNBRT[F

MYRKQ,GB"MK"NEBOIGVFKMGNNT[G\F

PKGIE\NCTNFNDCKREZKFGNKGZ[FGNMN

ECZRT[K\MB[\GDPGZF,[T"KFF\KKIEG\

RT[FFYRKQ,B"MDOTNYKEG[KQKMGNIGVF

NVTGNETG[FF\KKIEG\GPPKNBRT[F

FYRKQPPKNB,GMPG[PT[FF\KKIEG\

PFRKNT[G\FR[GBFGRYRK\YRKQBK[G\

DPGZFNCTNFY"GEKMGNFIGVFNT[G\F

PKGIENCTNFNBSGZBG\FTNMNFTGNO

PMIFF\KKIEG\GEG"Y.

E.GFRF[KJ\FPFZ["BGMQM\CC\GS’

FZB"[CXEBIEEBOIGVFYGRFBHPFRK
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NBKZGSKQGNR[GBKQCVTOBIE,EBN"MPBK

BGNPKFFBKIGVFPFBKIGVF,GMPG

EPCGBZC\GS’E"FCIGVFEMSU[VGTN

BKZGSKQBKRGKMGNNVTGNBI"MRK[GBKQ,

GX"TEBOIGVFPFRKPEKQYRKQDZKEBPF

FIKNGYCKQIGVFGMSU.GF\KZGWCHFFGB

V[GJENVKECZKRGIGVFYGRFFGBPEKQ

F\KKIEG\[FB[FPKGIE\NCTNGPPKNB

RT[FFYRKQ,GB"MB"BNGPZ[IGVFKVTGN

ZYBKZGSKQGNBRK[GBKQ,EC[NPBBO

SCKZBNQEIGVFGRK[GBKQFGBPT[FYRKQ

GPFRKPEKQPT[FYRKQ,BHKBMQX"TEPBK

[RBMSUPIGVF,BCNBOKSGEFYRKQ[N

IGVFFGBPMIFPT[F[P\KKIE\BNKG

B"MCGGEBKPQFSCZBFKB[\T[F[RKFO

CKIE,P[B"MMSU,GBUBOMSUFGBPXE

F\KKIEG\CGGEBKK[SCZBEPBKBGNPB

FBKMSUPFBKMSU,EMSUKMGNNVTGNZY

F\KKIEG\[NBKZGSKQCVGTN[FGBZY

BKSGZB[\BK[,GT"MR\KR\TGEFVTO

MSUBKRGVGTNKG\Z,P[B"MCIGVF

[FMRKSFNZ[G\GFKBBGVQ[NF\KKIEG\

B[FNBK[CVGTNCGGEBKPFRKCVTOBI\

GEG"Y.]GBUCKBFBOFGBTG[FZYBKZGSKQ
FGBPJTOPT[FYRKQ,GP[G"FK[F"B

CDP’EUE:EBPF\YRFCCKBF,GB"MK"N

ECYRKQDGVB[KKLNGPZCCKBFKYRF[RK

VTPKOBCNPXEF\KIEG\NB[KKL

GYXZ\K[.

F.GCDP’PCGBZEZCBS"NEB"BNNPGE

EIGVFPFRKNYKEG[KQPY"GP[GOEBK

BV[ZNNPGEIGVFCNBYKEG[KQPIGVF

[TNKEKYKEG[KQ,GCV[JG\CKBGZECZK

ZCBFGBPJTOEEKGNCBPQFEKQNFKG\

MRKEGQ,GMKGQEIGVF[DGPZ\FGBZYNBIZ

YKEG[KQB"BNNPGE[\FRKIGVF[NBT"K

YKEG[KQ,BPROPECZKF\GS’E"FIGVF

EFY[GFYG[K’ERKPBEKGTKK"[,PGMI[NB

FCKRGMQCMGGR\ZCB,GXZKLNGPZESCZ\

ZCBBKRGPEKQEKGBNBFGBSCZBBIZ\,

GTK’TXPG\KGSUGFDFG\PZ’[PIF

PETSGKB.

GRZBFESCZ\ZCBFGBEFPXKBG\[N

IGVFFKMBEFMRKSFNZ[G\FCTNM[FGB

NBIZ[MCZRYRK\NGFGBF\KKIEG\DPGZF,

EFPT[FFMRSFNZ[G\GPZBFBK[G\DPGZ

[PKGIE\NG,BCNS\ONFMRKSB[FNZ[G\

FBK[M[BKRFRYRK\NGBKRFPZBFMNN

PT[FF\KKIEG\[NBK[G\,GB"MMKGQ

EPXKBG\[NIGVFNBIZYRKQFGBCKSGEF

ECZBIZPIGVF[NBT"KYKEG[KQPPKNB

NKMBNPKNUIGVFYGEOYKEG[KQPNBIZ

YKEG[KQ,GHFGFCKBGZC[BN\ZCBGNB

PEKQEKGGEG"Y.
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G.GFRFBCKKS"NEIGVFYGRFPY"G

PMSU,EPFMSU[BKRGYGRFBIZMSUYGRF

CBKZGSKQ,Y"GIGVF[YGRFBIZMSUBKRGEKQ

[YGRF,GX"CC[KJ\BCKKCMPFECZKO:B.

FBENBPFRKMSUBIZMSUFGBP[GOEPBK

BGNPKFFBKMSUPFBKMSU,BCNIGVF

EFGBYRKQBIZK"NEPFRKNBIZMSU.C.TGE

KN"TEFZKR\CBZCET\ZCBES"NEBKRG

EGPFIGVF[FGBNBIZYKEG[KQPIGVFCNB

YKEG[KQENKMBPT[FYRKQ[NIGVFYGEO

[R\BZSF,GB"MTEKKQY[FFBKLKMGNNNPGE

PFBEIGVFYGRFNBIZMSU[IGVFYGRF

CNBMSU,GPF\[GCFF[KCBCKK.

GRZBFNFSCKZ[KJ\BCKKES"NENB

MZCFGRBENPEEIGVFYGRFPFBEIGVF

DGPZGCBGVQMHFNVKFPFZ["BCIGVF

BI\YGRFGDGPZ,BPRONVKBCKKEFPNPE

FGBMSUB"MCGGEBKBUBOIGVFYGRF

FKKRGZYNBKZGSKQGXZKLTGEVTOIGVF

NRK[GBKQ,EBCKKP[KCTNYG[KK\ZCB

EZCBFY[FEBKQNEPG\FPXKBG\[N

IGVFYGEOYKEG[KQNFPXKBG\[NIGVF

NBIZYKEG[KQ,GT"HP\ZWBCKKECGGEBK

BKQTRKQIGVF[NYGEOYKEG[KQEGPFPP[

NIGVF[NBIZYKEG[KQ,BCNP"PBKMB

PT[F[NFMRSFCZ[G\G,GT"MPFRK

C\GZ\YKEG[KQ,GRINYGBCKKGZCBBO

IGVFYGEOYKEG[KQBV[ZNYZG\GC[O
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IGVFETG[FF\KKIEG\BCNNBMFEZDF

[NBIZR[GBKQ,BGENPBEIGVFYGEO

RK[GBKQBKRGPT[FFMRSFMNN.EZCBS"N

MFXEF[RKEMKGQEFKBC\IGZKQGRMRSF

NIGVFBKQHFPZBFF\KKIEG\GCTNG\,

BCNBCKKS"NERI[CMPT[F[N

F\KKIEG\BCNNBMPGIGVF[NBIZ

YKEG[KQ,GT"MS"NNBCKKEBV[ZNNPGE

IGVFPY"GPMSUEBUEBKRFMIGVFNBIZ

YKEG[KQP"PBKYZKPT[FF\KKIEG\[N

IGVFGRI[CMMRKSFNZ[G\GGR\KIEFNG

GMPG[CKBZRG,GP[G"FNPEEMSUBKRGKMGN

NT[G\F\KIEG\MPGIGVFEPXKRGIGVF

[KMGNNT[G\FR[GBF,GBUBOMSUPFRK

[TG[F[PKGIE\NGBCNBKRFKMGNNVTGN

KG\ZPF\KIEG\[NBKZGSKQ,GP[B"M

CIGVF[KMGNNVTGNKG\ZB"MY"GEKMGN

NT[G\BKZGSKQ,GNBCKKNKMBNFY[G\PBK

BGNPKFFBKIGVFPFBKIGVFMPGCMSU,

EBCKKS"NCPYX\MZCBEPT[FIGVF

NBIZYRKQFGBPT[FF\KIEG\KG\Z

PYGEOYKEG[KQGB"MCGGEBKKMGNNT[G\

IGVFBIZIGVF.

GCSKMGOFSGDKBRZBFENET\ZCFGRB

EIGVFYGRFFKKRGENKMBIKNGYCKQ

FF\KKIEG\NBIZYKEG[KQPF\KKIEG\[N

IGVFYGEOYKEG[KQGNET\ZCBBKRGEGPF

HFNHFMNN[IGVFYGEOYKEG[KQBKRG

PZBFMNGOTNF\KKIEG\,GNBCKKK"NES"N

ERI[CMF\KKIEG\BCNNBMPGIGVF

NBIZYKEG[KQ,GEG"YCMNHF.

$ $ $
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B(K[GCNYG[KK\ZTY"BCTRKQYKKONKMKGPGVZNKMKBNKCBEZCKKGSK.

C(CKBGZPINGY\ZB[GRKOCTRKQFR"N.

D(CKBGZET\F[G"TCHF.

REZKOS"JT"B.CTKZCFYKKONKMK

GPGVZNKMK,GNB\KIGNFYPFBNBBOMQ

INFFVZF,PFG.)VK’PKBPZKRQR\MGKQD"M

[NB\KIGNFVZFBB"MYEPFNFFYPF

PBIZ[FYEKOFYPFNFVZFGB"MBU

FVZFBKRFINF,BGNBR\MGKQ[\IGN

FVZFBIZFYPFGB"MFVZFINF(.\B

[PTPVNGD\BEZCKPBKZGZCKKGSK,E\RQ

FZKHG\PGZ\TGNF\PGZ\[NPKOFZKHG

\PGZ\TGNF,ECZKZCKPBKZ,GZCKKGSK

BGPZBONMLR\MGKQP\INFFGBKNGBK

BV[ZNYZG\[RK[PG\MBIEECZKG

YKKPKQ.

GBVKNGZCKPBKZNBYBPZ,BNBENB

BPZNB\KIGNHGBNBBOMQINFHG,BCN

FMBEBPZNB\KIGNFYPFBNBBOMQ

INFFVZF,Z"PRPKPGEFEFVZFINF,

T"M.

GV[JBENK[RBEDPZBP[PT,ENZCK

KGSKBKMBNPKV[JCV[KJG\ENBR\MGKQ

E\KIGNFVZFBIZFYPF,EMKFKMKEBPZ

Z"KF\OENBR\MGKQN[NPKOBIZTGNF,

BNBN[\KFOMBIE,F"RNBR\MGKQNFVZF

BIZFYPF,BNBN[RKFOMBIE,]GFKKRG
C\IN\ECZKG,P[B"MCSGUECZKGBIZ

[F\RFF\RBKEGNB\KIGN,EBHT"KF\RBK

FYEKOB\FFVZF[GZYNZ"PBKXJZMKRQ

NPKPZ,EBT"DENEKEKFF\OCTGNF

G[NPKOBPZKRQER\MGKQ[\IGNTGNF

GBI"M[NPKO,BV"FFMBBIZ[F\RF

F\RBK,BPZKRQSGVGFGMKITN\IN\G,

GIHKRQENBR\MGKQPTGNOBUC\IKN\

ECZKGNGPZ\IGNFYPFGBI"MFVZF,

GM"MFZ"Q.

GB"MRZBFERVY"PCKQZ"PGZ"K,CBGVQ

[BPZYKKONKMKGPGVZNKMK,GNBF\RFGNB

\KIGNFYPFBB"MINFFVZF,ENZ"K

BPZKRQER\MGKQNYZG\[RK[PG\MBIE,

GMN[BKRGCHB"HBVK’CC\BI\BKRG,GBKQ

FREZPGYOGNBPGVZ,BCNNZ"PBPZKRQ

ER\MGKQNGPZ\IGNFYPFGBI"MFVZF

GFREZPGYO.

GM\CFZ"QCE"FGV[JKRQGMG’,GM"\

BPBKNBBPZKRQGBVK’Z’PBKZNBYBPZ

BNBF\OPEFGFNKFNPKPZ\PGZ\TGNF

G[NPKO,GBPZ\PGZ\TGNF\PGZ\[NPKO,

FGFNKFMBGPZ\IGNHGGBIZML\IGNHG,

GMSGDKBEF\O,BCNFMBENKMBNK[RB

K\KZBCC\BI\YBPZ.

NBGPKN\BFKB,EC[NPBF\OMKGQ

EBV[ZN\PGZ\TGNFG[NPKONIGNMBI\,

MNFKMBENKMBNK[RKK\KZB,BPZK’ENC\

BI\R\MGKQ,BCNFMB[BKBV[ZNFYPF

GFVZFNIGNMBI\,BVKNGCNBGNK[RB

K\KZBBPZKRQENHFBIZHFR\MGKQ,BKNBG

P[GOEB\RKGBPZGNB\IGNFYPFBNB

BOMQINFFVZF,TM"NFZ"Q.

GFKKRGEFMBCRKEGQEKEQBKMBSCZB

BIZ\NPKPZER\MGKQNGPZ\IGNHGGBIZ

ML\IGNHGGFGBP[GOESG\ZKOHB"H.

B[GX"TB"MFKMKV[JKRQ,EBNKCBEZCK
KGSKR\MGKQ[KIGNGCC"B,FBBKMBNPKPZ

E[BRKFMBESG\ZKOHFB\HF,GPBQKKPZ

NQECMF"DBPZZCKKGSK[R\MGKQ[KIGNG

[RKFOCC"B,FBPBKEYBPZZCKKGSK

[R\MGKQ[KIGNG[RKFOCC"BPKKZKC[RKFO

KMGNKONIGNMBI\,GNBC[SG\ZKOHB"H.

GMQFY[FCIKEG[KFDZH"S.
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GFY[FMQZTY"BCS’YG[KG\TXGPG\.

GH"NNBHMK\KNFCKQ\KZGXGEFZ"Q,EB"M

DOPEZ"KNBRV[J,EFBZ"KS"NE\PGZ\

NBFGKN[GQK\KZ’,EJTKESCZ[XZKL

NFHMKZ[O\PGZFTN[RKFOMP"[FZ"Q

YGEO,GB"MPPKNBMBKNGBPZ\PGZ\TGNF

G[NPKO,GB"MBKLK[ZBKFPZ"KKG\Z

PEZ"P,GXT"D,T"M.

GZ"NEBKLV[JKRQPEZ"K,FBK"NET"M

NBYBPZZCKKGSKBNBC\PGZ\TGNF

\PGZ\[NPKO,EF\OBKQNRGFGMIF

ER\MGKQNGPZ\IGNHGGBI"M\IGNHG,

EPBKEYBPZZ"PEBK\NQNFGMKIMQPPBK

ENBBPZ\PGZ\TGNFG[NPKO,S"NNZCK

KGSKEBKRFFGMIF,EJTKGBPZBKNBBHMKZ

[O\PGZFTN[NPKONB\IGN\PGZ\

[NPKO,GMKGQEBK\NKFNZCKKGSKEBKQNRG

FGMIF,P[G"FS"NEBPZKRQER\MGKQNYZG\

[RKFOCC"B,BCNCRKEGQEKEQESG\ZKOHF

B\HF,GBKMBSCZBECMF"DR\MGKQNHB"H,

PFKMK\K\KRBPZEZ"KIGNYTNSCZBHG,

GS"NER\MGKQ[KIGNGCC"B.

GRZBFN\ZWCT"F,EFBEYBPZK’F\O

EZ"KSCZEJTKGSCZBKNBPEMZRB[O

\PGZFBMNIENBIKKNG\ZGGKKFG,VK’

ZTY"BEPSCZBYBPZZCKKGSKFMK,GNBG

P[GOES"NNZCKKGSKEBK\NQFGMIF

EJTF,GP[G"FFY[FMR"N.

GRZBFNGPZEZCKKGSKNBGPSCZBNIGE

YBPZFMK,BNBFGMIFBK\NKFNHF,GFKKRG

PENBYBPZCVKZG[\IGNHGGBI"M\IGN

HG,ES"NNZCKKGSKEMQFGBN[GQCRKBEO

[M[ZGXF[\IGNHGGBI"M\IGNHGBGPZ

MQCVKZG[,GBKRGSG\OGBGPZ\PGZ\TGNF

\PGZ\[NPKOEBKRGSGPL[KCKRGECZKG

EZ"N\IGNHGGBI"M\IGNHG.

GZ"PS"NEHFNBGSG\OPKYZKB,EMKGQ

EBKMBFGMIFEPEFG"NNGPZ\PGZ\TGNF

G[NPKOGYBPZ\PGZ\TGNF\PGZ\

[NPKO,["PR\MGKQNGPZ\IGNHGGBI"M

\IGNHG,[VKZSGPLFGB[KCKRGECZKG

PMIFFGMIFER\MGKQNGPZ\IGNHGGBI"M

\IGNHG.

BCNZCKKGSKS"N,EET\CRKBEOBKRF

NSPGLTNFGMIF,BNBPVZ[ECZKGCBZ

FKJC,GM[R\MGKQNGPZ\IGNHGGBI"M

\IGNHGPVZ[MQCFEKB,GPENBVK’MQ

["PENBR\MGKQNGPZ\IGNHGGBI"M\IGN

HGBNBR\MGKQ[KIGNGCC"B.

GFBEYBPZKRQEZ"KS"NEJTKGSCZGMG’,

FKKRGEZ"KS"NEFGMIFHGEFG"NNVZ[

CFEKB,TEKUTNFGMIFEZ"P,GP[G"FT"M

P\ZXKRQFGMIFEZ"PFMKEJTKGSCZGMG’,

BCNNGNBFGMIFEZCKKGSKNBFGFYBPZ

EJTKGSCZGMG’,BNBFGFPGEFNZ"P

EPENBYBPZ\PGZ\TGNFG[NPKOGMG’

N\IGNHGGBI"M\IGNHGR\MGKQ.

GFKKRGERINYGZ"PGZCKKGSKCPYGO

[BEOZGXF[\IGNHGGBI"M\IGNHG,BK

SGPLBEOTNFGMIFEP[\PTPKRF

[R\MGKQNGPZ\IGNHGGBI"M\IGNHG,BG

EBKRGSGPLTNFGMIG\MN[FQ,BNBPVZ[

CFEKB,GM[NBVKZ[ECZKGNFEKBBPZKRQ

PENBVK’CFEKB["PR\MGKQ[KIGNGCC"B.

GNVK"HP\GZW[VKZSGDKKQ,EBT"DBK\

NQSCZBNGPZER\MGKQNGPZ\IGNHGGBI"M

\IGNHG,MKGQESG\ZKOHB"H,P"PFLSCZB

NBSDKBNBNZ"P,ES"NEBEOSGPLTN

FGMIF,GMQTNSCZB,[KCKRGECZKGPMI

FFGMIFGFSCZB,[Z"N\IGNHGGBI"M

\IGNHG,GBKRGPVZ[ECZKGCFEKB,BCN

NZ"KES"NEBEOBKRGSGPLTNFGMIFF"R

EBKRGSGPLTNSCZB,GBT"DEBKMBSCZB

NGPZ[R\MGKQNGPZ\IGNHGGBI"M\IGN

HG,P"PPENBVK’CFEKB\IGNHGGBI"M

\IGNHG,BPZKRQENBR\MGKQBNB[KIGNG

CC"B,EFGMIFHGTEKVBTNSCZBFR"N,

EFKKRG[SG\ZKOHB"H,MKFKMKETEKVBTN

FGMIFEPEFG"NNGPZ\PGZ\TGNF

G[NPKOGMG’.

C[BNBEY[FEPXKRGSCZ\ZTY"B

CZB[GRKO,EH"NFZB"[CEUS"JT"B
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CE"FYKKONKMKGPGVZNKMKGMG’,GEBKBO

BPZYKKONKMKGPGVZNKMK,GNBBPZGNB

\IGNFYPFBNBBOMQ\IGNFVZF,

V[KJBEINFFYPF[BPZC\INFG[GC

NB\IGNFVZF,GBVKNGNZCKKGSKEBPZBU

CDPZECZKGBEOR\VSGING\ZGKKFG,FRK

PKNKDCKTGNFG[NPKOEKMGNKONIGN

[RKFOBUHFBIZHFNFCKBCEPKGTGNF

G[NPKO,BCNFMBEBKBV[ZNIGNHFBIZ

HFPGEFZCKKGSKEBPZKRQ\VGSN[GQ

ZB[GQT"M.

FZKEM\CCFEKBEBUNZCKKGSKBK

SG\ZKQHB"HBPZKRQE\IGNHGGBI"MHG

YBPZ,GM"MF\GS’,GFEZBYG[KBNEGM\F

B"MBKLV[JKRQENZCKKGSKMKFKMK

EC\PGZ\TGNF\PGZ\[NPKOBPZK’

ENC"BR\MGKQF"RCYKKONKMKGPGVZNKMK,

FB[BRKYKKONKMKGPGVZNKMKESG\ZKQ

HB"H,GBUZCKKGSKPGEFENHB"HR\MGKQ.

GNMBGZFFKFRZBFEBMQCHFRINYG,

ZCFEBKCTKBNKF,GFV[JQCDP’[V[J

FCTKB,EZCFS"NESCZBHGECSG\ZKQHB"H

BPZKRQE\IGNHGGBIZMLHGYBPZ,SCZB

BNKP\BFKB,GCMF"DGEBKESGPLBEO

[KCKRGECZKGPIP\FBKSCZB,E\IGNHG

GBI"MHGYBPZ,GBKRGRHYYNVZ[CECZKG

CFEKBE\IGNHGGBI"MHG,GSCZBHGTEKVB

PFGMIFEBK\NKFNBEOM[BGPZ\PGZ\

TGNF\PGZ\[NPKO,EBT"DEF\ORPKBK\

NKFFGMIFE\IGNHGGBI"M\IGNHGYBPZ,

EBN"MFGN"N\PGZ\TGNFG[NPKO,P"P

F\OBKQBEOSGPL[KCKRGECZKGPMI

FGMIFHG,BNBPVZ[CECZKGCBZFKJC

\IGNHGGBI"MHG,P[B"MSCZBESG\ZKQ

HB"HTEKVBGSGPLBEOT"HGFGKMPVZ[

\IGNHGGBI"M\IGNHG.

GP[G"FZCFNBV[JCTK\GPFBEZCK

KGSK,MKGQES"NE[BRKFMBCYKKONKMK

GPGVZNKMKESG\ZKQHB"H,GCMF"DGEBK

P[PTG\ECZKGE\IGNHGGBI"MHGYBPZ,

GP[G"FRPKNBV[KJNKFCV[KJG\

MSCZ\FV[JQEBVK’CPYGOEP[PTG\

ECZKGFGK\IGNHGGBI"M\IGNHGMDGQ

YKKONKMKGPGVZNKMK,BOSKKOECZKGGBPZ

GNB\IGNFZB[GRFBB"MINFFBIZGRF,

BHKBPZKRQEBUC\IN\ECZKGNBR\MGKQ

N\IGNHGGBI"M\IGNHG,GMEV[KJ

FV[JQ,EPF"JBVK’NZ"PFVZFINF,

ES"NNZCFEBT"DECDGGRBEZ"PBOSKKO

ECZKGGBPZGNB\IGN\PGZ\TGNFBB"M

INF\PGZ\[NPKORKPBCV[KJG\

E\PGZ\[NPKOINFG\PGZ\TGNFBKRF

INF,ESGUECZKGFGMKIGTN\IN\ECZKG,

ENBR\MGKQPTGNONGPZ\IGNHGGBI"M

\IGNHG,GNBBKCTKBNKFNZCFCHF,[BRK

F\OEFFGMIFEBKMBC\IN\ECZKG

EN\IGNHGGBI"MHGR\MGKQNBGBNKP\B

FKBM"M,GP[G"FFKMBESGUECZKG

PGMKIKOENBR\MGKQNFMKPTGNO,[VKZ

BPZKRQFMK,P[B"MFMBCYKKONKMKGPGVZ

NKMKEBKMBSCZBBNKP\BNGPZE\IGNHG

GBI"MHGYBPZ,GCPYGOSCZBBNKP\BHG

BV[ZEBKQPGTKNSGUECZKGENB\IGN

FZB[GRFBB"MINFFBIZGRFN[RG\B\

P[PTG\\IN\ECZKG,[P[PTQNVK

FSCZBFBNKP\BER\MGKQN\IGNHG

GBI"M\IGNHG,GNFMKPKCTKBNKF

EEKNPBI[KCMB\RKRPKNB\KIGNFVZF

BB"MINFFYPFGBKRGINNBFYPFGNB

FVZF.

P[B"MFV[JQIGNYTNKGCKSGEG,GS"N

ESCZBHGESG\ZKQHB"HNBGBNKP\BFKB

TNFFGMIFEBK\NKFNZ"PDCK\PGZ\

TGNF\PGZ\[NPKO,GP[G"FV[KJENZCK

KGSKENBS"NPFGMIFEZ"PDCK\PGZ\

TGNF\PGZ\[NPKO,BNBS"NEBEOPVZ[

ECZKGCFEKBE\IGNHGGBI"M\IGNHG

YBPZ,F"RDCKSCZBESG\ZKQHB"HBEO

PVZ[ECZKGCFEKBGBKRGSGPLTNSCZBHG,

GPENBVK’,["PENC"BR\MGKQ,GMPG"M

V[KJNKFEBVK’NZ"PMNFKMKEBPZGNB

\IGNFYPFBB"MINFFVZF,FGMKIGSGU

ECZKGTN\IN\ECZKG,ENBR\MGKQPTGNO

E\IGNHGGBI"MHG,MKGQENBS"NNFV[JQ
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EBKMBFMBSCZBBNKP\BC\IN\ECZKG

E\IGNHGGBI"MHGYBPZ,P[G"FS"N

E[VKZPGMIKSGUECZKGTN\IN\ECZKG.

GNVK"HR\YKKOCKEKRGPF[FTNKRGZK[

ECZKRG,EM[BGPZYKKONKMKGPGVZNKMK,

GNBF\RFGNB\KIGNFYPFBB"MINF

FVZF,RINYGCHFZ"PGZ"K,ENZ"KN[RKFO

CC"BR\MGKQGBKRFINFNBFYPFGNB

FVZF,GNZ"PN\IGNHGGBI"M\IGNHG

R\MGKQ,GINFFYPF.

EBT"DEFZB"[FR"NM\CEBVK’Z"K

PGEFCMF"DENHB"HR\MGKQ,NVKECZKRGNB

M\CMQBNBC[KJ\ZCF,EZCFS"NESCZB

BNKP\BFKBGBVK’Z"KPGEFNHF,BCN

PSYR\FDP’MFV[JQENBGSCZBBNKP\B

FKBJVKPSCZBEBK\NKFNZ"PDCK\PGZ\

TGNF\PGZ\[NPKOENHB"HR\MGKQ,GMK

FKMKEVNKDZ"KTNSCZ\Z"PF"RVNKDTN

SCZBHG,GS"NFMBRPKENC"BR\MGKQ.

GNFNMFEVSYKRQMFV[JQGMZCKKGSK,

B"MCBPZNFYKKONKMKGPGVZNKMKGNB

F\RFNB\KIGNFYPFBB"MINFFVZF,

BPZKRQENC\BI\R\MGKQ,GNBINFNB

FVZFGNBFYPF,GMQBK\BCNCG[SK’

ZN"ESP"E,GM"FCFDFG\TZLNIO

NPFZKY"[TN[G"TSK’ZN"ESP"E.

BLPXBRGCPBKZK[M\CGH"NBPZYKKO

NKMKGPGVZNKMKBKQFVZ\GMNGO[FZK

YKKPG\INFG\VG[N[GQZB[GQ,G[PB

\BPZGFZKCBGPZFZKHG\PGZ\TGNFFZK

HG\PGZ\[NPKOGMG’NET\Z’KGSK[FNMF

MPG\GGMG’ECZKGYKKPKQG\ZTFGKCKBGCEPK

IXKFTGNFGCEPKIXKF[NPKOGMG’[BU

CDPZECZKGBEOP\VKSGBOMQBUCHG

KIGNGFYPFGFVZFGMG’BKRGEGPF,[HG[N

\PGZ\TGNF\PGZ\[NPKOZBGKKO[RKFO

NIGNTNKEKZTKKFNFCKBCEPKIXKFTGNF

GCEPKIXKF[NPKO,BCNMBQBKBV[Z

NYKKOFYPFGFVZFMBIEGFNMLFZB[GQ

INGF[RKBKRGINMNN,T"M.

FZKEFPBKZKPJTO[M\CGFZB"[

GF\GS’FR"NM\CEBUNFNMFEVSYKRQ

MZCKKGSKEKRBFMKE\VGSN[GQZB[GQGHF

ENBMECZKRG.

B[T"MRZBFEECZKFZ"QGECZK[BZ

ZB[GRKOBKROTGNKOCYRFBIE,EFZ"Q

[M\CENZCKKGSKPKV[JBCTKKQCV[KJG\,

EFKKRGEBVK’CNBHF[BPZNB\KIGN

FYPFBB"MINFFVZF,RPKNBBPZKRQ

[R\MGKQ[\YEKOFYPFNFVZF,NBS"N

MFZB"[G["Z,BNBS"NMP["MNTKN

N\ZWYG[K\ZTY"B,EPFBEIHKRQENB

BPZCVKZG[\IGNFYPFGBI"MFVZF,

["PEN[RKFOCC\BI\R\MGKQ,GNBERKRQ

CFNGPZEMKGQEB"BN[RKFO[KIGNGMBIE

GEBKENN[GQZB[GQEFKKRGFYPFR\MGKQ

[KIGN\INF.

GNFZ"Q,FBKECTKZCFEGYBCBGVQ

[BPZGNB\IGNFYPFBB"MINFFVZF,

BT"DENZCKKGSKBKMBIEXEEBVK’CNB"F

R\MGGQ[KIGNG[RKFOMBI\,FKKRGP[GO

ENZCKKGSKPTGNONBBKCTKBNKFNZCF,

EZCFKETNFNP\RK\KQGFGFKETENZCK

KGSKNKMBNPKCTKMNN,GNBPKCTKBNKF

NZCFBNBBNKCBEZCKPBKZ,ES"NEFKMB

ENBBPZGNB\IGNFYPFBB"MINFFVZF

R\MGKQNFYPF[\IGN\INF,GP[G"F

PKCTKNKFBKBNKCKFBPZKRQCBGVQ

[BPZGNB\KIGNFYPFBB"MINF

FVZF,ECHFDNKET\KF[BUP\INFNB

R\MGKQ[\IGNFYPF\INFBNBFVZFFGB

[ZXF[KIGN\INF.

GFZ"Q[M\CCJTPBECTKK\ZCFGH"N

BGENPBRFKEBPZGPGVZNKMKC\ZYKKO

NKMK,NBGE\IGNFVZFC\ZFYPFBKMGKQ,

BNBP[GOEB"BNYZG\[RK[PG\MBIE,

T"M.NBR\MGKQNSCZ\ZCKKGSK,ENZCKKGSK

PTGNONBBKCTKBNKFNZCF,GV[KJBNKF

ENC"BR\MGKQC\IN\ECZKG,BNBMGGR\

FZ"QEBUNZ"PPKCTKBNKFNZCF,EEKNPB

FMBMKGQEBPZGNB\IGNFYPFBB"MINF

FVZF,IHKRQEBKFGP[GOEB"BNGNYZG\
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[RK[PG\MBIEFYEKOFYPFNFVZF,GNB

P[GOE\VGSN[GQZB[GQ,GMPGEV[JKRQ

YG[JBCDPZB.

GPFEBK\BCZ"QCBKELCTKBEZCFS"J

T"CEBOBPZCFBKNK[RB"YKKONKMK

GPGVZNKMK"GNBVK’CFEKB"CC\BI\"

BPZKRQENBR\MGKQ[KIGNGCC"B,X"N

EN[KJ\ZCFES"NCCTKBEKEQMZ"PYBPZ

FMK,BCNNTGNOS"NNFZ"Q,ENZCKKGSK

EFNMFMPG\GBUCBPZYKKONKMKGPGVZ

NKMKGNBVKZ[CC\BI\,BPZKRQENC\

BI\R\MGKQ.

GFZB"[G["ZIGNYKOTNFZ"Q,GS"N

EBUNZCKKGSK,FKMBEBPZYKKONKMKGPGVZ

NKMK,GNBBPZGNB\KIGNFYPFBB"MINF

FVZF,NBNC\BI\R\MGKQ,BNBNFYPF

\INFR\MGKQ,GNBS"NENZCKKGSKCTKKQ

PKV[JBCV[KJG\MP["MFZ"Q,BNBS"N

EBUNZCKKGSKFBEPKV[JBCTKKQEFVZF

INFGNBR\MGKQNFYPF\INFEGYBP[GO

EBPZGNB\KIGNFYPFBB"MINFFVZF

FGKEKRBFMKGBKCTKBEZCFFGKCKQNZ"P

GCKQNZCKKGSKGNBMP["MBNKCBEFZ"Q

EZCFMZ"PS"N,GPBKEYBPZKRQCDP’

GBVK’ZCKPBKZNBYBPZGMG’NBGNPKPZB

EEGYBNZ"PCTKRQNFLSCZB,BNBF"Y,

BVKNGNZ"PECTNPBRPKSCZE\VGSN[GQ

ZB[GQ,GNBMZCKKGSKES"NENBBPZKRQ

\VGSN[GQZB[GQBNBFMBDCKFYPF

GFVZF,BV"FFMBEYBPZGNB\KIGN

FYPFGMG’NBR\MGKQNFYPF\INF,GM"[

NZCKKGSKERKPBFMK,EMKGQEBPZGNB

\KIGNFYPFGMG’NBBPZKRQE\VGSN[GQ

ZB[GQ.

GTNFCKEKRGEFKMBEBPZYKKONKMK

GPGVZNKMK,GNBF\RFGNB\KIGNFYPF

BB"MINFFVZF,NFZ"QBNKCBEZCKKGSK

EVSYKRQMGG\KFBPZKRQENC\BI\R\MGKQ,

GMN[BKRGCHB"HBVK’CC"BBKRG,GNB\IGN

NBFYPFGNBFVZFGMPG[FGCBNTKN

C[OPFZKY"[GFNCG[.GN["ZBPZKRQ

CMF"D\VGSN[GQZB[GQBVK’BNKCBEZCK

KGSK,G\IGNFYPF,GMP["MFPBKZK.

D[GC[G"TKG"ESK’ZN"ESP"EBK\B,

BPZNFCC\BI\YKKOGPGVZNKMK]FDF[
BG[BPZNFYKKONKMKGPGVZCC\BI\BKQ

MBQNBFYPFGNBFVZF.

GDGGRBEFPICZPKKZK[BPZNFNKMK

VTOBI\TN[\KFQ,GDGGRBEFZP"BP[PT

V[JG\[NBBPZ\KC\NKMKCBGVQ[TGNF

TN[RKFOMBIE,BNB[BPZNF[RKVTPKO

NKMKEFKKRGYKKONKMKGPGVZNKMK)TK’

CFDFG\GFTZG\C[G"TPFEG’PMGQK-O(
BNB[FGSKUCN[GRG"CC\BI\",GP[G"F

I[KCMYKKOGFVKZCC\BI\,G\ZKFRFG

DGGRKM\COFZ"QCCTKBEZCFS"JT"C

ETNKKFGBK\PZCDP’EYKKOGFVKZCC"B,

GT"HPSYKRQENBINFNBFYPFGNBFVZF.

GP[PTPN[GROEEGYBCMF"DI[KCMYKKO

GFVKZCC\BI\,FBBPZC’VTPKONKMK,

EFKKRGYKKONKMKGPGVZNKMK,GNBFGSKU

CN[GRGCC\BI\,MKGQENBDKNFCN[GRG

ENC"BR\MGKQ,NBI[KCMYKKOGFVKZ

CC"B.GB"MFKGTGNKQECZKF[G"TMECZK

FZB"[G\GS’GFPBKZK.

PKFGPECZKF["L[OS"YS"CRZBF

ENBVK’MGGR\FZP"BEBPZCN[GRGCC\

BI\,EF["LFCKB[OYG[K\FNCG[,

EBPBKNBFGKFMBFVZFPJTOIHZF,EFB

IHZCGEPYGEOBPZYKKONKMKGBI"MIHZ

GBPZPGVZNKMK,GBPBKNBRBPZEI[KC

FVZF,EFBCMNF\GZF\GLMEKEKCGZ

MEKCGZEPK,G\KZWF["LGH"NFMBBKQ

MGGR\GNIHGZPPF[BPZC\INFYKKONKMK

BNBBPZYKKONKMKGDOPGVZNKMKT"M.

GPEM\CF["LEFMBBKQMGR\GNIHGZ

P[PTECMGRF\NKBPKN\BGBOR\MGKQ

NIHGZFGKIHZF.

GX"TFBCFEKBYBPZCN[GRGN[GQ

[KIGNG[RKFOCC"B,GBPBK\NKBCMGGR\G,

GMPG"MY[FPBKY[KBNKFNF["LMNN

E\KFGKIHZF,FB[BRKFMBEBPZCFEKB
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NK[RB[BKQCGP[PTG\IHZF,BNB

P[PTG\[KIGNG[RKFOMBI\.

GPGMIEF["LNBVK’ECZKFZP"B,

[BPZYKKONKMKGPGVZNKMKGFGSKUCN[GRG

CC\BI\,BNBVK’EPKKZK[BPZYKKONKMK

GPGVZNKMKCBGVQ[NCC\BI\,EFKKRG

C\GM"E,BCNNTGNONBVK’CFEKBCN[GRG

CC"B,GCFEKBBK\BCNCG[FMK,ETNMK

FBKDGGRBPY[FYG[KK\GFR"N,GNVKML

YBPZF["LEBT"DECN[GRGNBYBPZ

[KIGNGCC"B,MKGQEP"PR\MGKQNHFNBFGK

IHZF,GPGMINVK"HBUC["LMP["M

C[KJ\FZ"Q,ENFNMFBPZNFYKKONKMK

GPGVZNKMKGNBF\RFGNB\KIGNFYPF

BB"MINFFVZF,NBBPZK’ER\MGKQN\IGN

HGGBI"M\IGNHGGINFFYPF,BNBNC"B

R\MGKQ,GNBINFNBFYPFGNBFVZF

GB"[.

$ $ $
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B.CIK’FZ[C"B)YKEG[KQSF:,C"PS:(

FY[FCFBEKNVKRQTEG\CECZ[CTZGF

PECZECZPPPGQ,EFZKCDKJKQGYKEG[KQ

CTKRQC’TEKOTNDGUFPT[F,EFKKRGTEG\

NYKGPK,GCPPGQBK"XTEKOBNBCPYGO

FMI[F,ENBCTKRQBNBTEG\NCZGZK,

GY[FFKBLBV[ZNNPGEPPPGQ[XZKL

TEG\NYKGPK.GCYXGF"I)SK’ZP"B(\K’

T"H,ETKYZEKQTEG\NYKGOFPT[FFGB

CMEK[KGGETNTNPB,GMKGQEFGEB\CT"E

MPBFTEKOEPK,FZKTEKGTPG,P[B"M

CDKJKQGYKEG[KQEICNBIZKRKTNMQCTKRQ

TEG\NYKGPKT["F.GC[TZKKG[Z)["H

V"B(\PFTNKG,EB"MFBKLPFRKYRKQ

CPXKBFGFVYZ,GFZKCHFNB[KKLFGEB\

CT"E,EBKRGBNBNHMG\G,GZYCPYIGPPMZ

EFGKNIGC\GEBKEL,GFZKNVK"EFYXGF"I

DOCPPGQXZKLTEG\NYKGPKCNKFGEB\

CT"E,GFRKICX"T.

C.F\GS’)YKEG[KQMF:(FCKBG[K’

FZ[C"OGFZ"KECPYGOP[KMFNBPFRK

PSKZFFDZGT.GFY’T"HZ"\GMKPXGG\FQ

[PCJNG\HGB\HG,G[K’Z["KGZ"\[O

ECFPFDSFCPSKZFGNBP[KMF,EPSKZF

TEKVBGBGZIKFCML.GFY’T"H\GS’PP\RK’

C[RKOZGMCKQT"DCFPFKINGYG,BNPB

CFPFDSFCP[KMF.GTGE,\CTKNK’CFPF

DSF[NPXKBFGRMSKFDZCPFKYRF,EPBQ

PSZNKFENKYRK,GPSKYGH"N:GPKFGFL

VKZMBBKMBN[RGKKGNINYCKQPYIGPPMZ

NPXKBFGRMSKFDZ,EPYIGPPMZEBV[Z

CPSKZFNBPYRKCP[KMF,BCNPXKBF

GRMSKFDZENBBV[ZCPSKZFPYRKB

CP[KMF,T"M.GCIK’PFZK"J[OFY’

EFZKNZ"\YRKRKOBKROPCJNG\HGB\HG,

GBOPFRKP[KMFCCFPFDSF[NFVYZ,

BPBKNBPFRKDOCPYIGPPMZ.TGEFY’

[OFPFZK"JTNP["M\GS’ZY[PKG[C

"FLVKZMB"EFZKHFG\KZGWTNC’

FYG[KG\,EDOP\RK’E[RKOZGMCKQBKKZK

CPXKBF,GMP["MCBP\\GS’MQNFEKB

CC"C)EUTG.SGUFTPGE(N\ZWDOYG’HG,

GFPFZ["BREIYCHF.

GFRFFZPC"O)V"HPFN’DG"BF"H(M\C

CFPF[NFVYZG[NRMSKFDZBKRFRYRK\

CPSKZF,GM\CFP"PENKMBET\BIZ\

PYRFGPBQPSZNK’ENKYRK,GP[PTBCN

CFP\ICZGYRF.GCNI"P)V"CPFN’

PMKZFF"F(FY’PP["MFZ"P[O

ECFPFRYRK\CP[KMF,GM’FP"PBCN

CPSKZFNB,EP[KMFTEKVB,GB"MNP"N

JTPBEPSKZFNBPFRKCFVYZ,T"[.GCIK’

FZPC"Q)C"CT"F:(FGMKIEPSKZFBKQ

XZKLPKENKE,PFBES"ECDP’)C"PEU

I:(EFKFPFRKPSKZFCRMSKFDZ,GT"M

EPFRKBIKHFCTNPBGS"EEPFRKDO

CFVYZ.GX"TTN[K’FZKC"BGZ"\ECTKRQ

PKENKE,BKLS"EEPFRKCFVYZ.

GFRFC\GS’)C"YMJ:(M\CGEBU

EFDCFFCTKRQD’JVIKO,BV"FM[FVMF

CVIG\PD’PFRK,E[BRKFMBEBVK’FCJF

CFVYZYRKB,GMGGR\O)TK’K["[G\GK"J(

EBUEYKP"NEFCJFCFVYZNBYRK,BV"F

DONEKEQSDKTM"VCFDCF\JVI,GP\CBZ

PHFECPYIGPPMZ,[XZKLNFGXKBGPZ[G\

FCTNKOCTKRQYRKQI[GC,MEKNFGXKBG

PIHY\OGNFMRKSGBXNG,P[B"MCFVYZ,

EBKQMBQCTNKO,SDKCYRKQMNEFGNYRG\G,

GNIEP"EBVK’FCJFGNEKEQFDCF\JVI.

GSCZBHGPGHMZDOC[JP"Y)C"PKB:E"F

ZCVVB(EBUEPXKRGEET\BIZ\PYRF

NVTPKOTEKU,K[DOSCZBBKVMBGMR"N,

T"[EK"NCPYIGPPMZCTKRQTGPECXE

[EFG,BCNCFVYZNBTK"[.

GT"TCPBKZK)C"PI:(EZMGCYGRFZY

CFVYZBCNCPYIGPPMZCTKRQP[KMF
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PP[,GTK’CC"C)EUTF:(EVNKDKBPGZBK

BKCTKRQP[KM\MGNGBGSDKCP[KM\MN

[FGB,GVKZ[C"OEBKKZKCPYIGPPMZ,

GBGNKK"NECFVYZNM"TSDKCP[KM\MN

[FG,GMP["M\GS’NTRKQFDCF\JVI,EMN

ETG[F[GOPT[FYRKQSDKNYRG\GCEBKQ

NGCTNKO,GZYCPYIGPPMZCTKRQYRKQ

I[GCJVKNFGXKBGPZ[G\O.

GTVK"HK[NKK[CYG’FNI"PFR"N,EBU

ECFN’PMKZFM\CFZPC"OECFPFRYRK\

CP[KMFGNBPSKZF,P[GOEP[KMFTEKVB,

BV"FCCFP\FVYZFKFPYGONGPZESDK

DOCPSKZF,EBK"XYRKQI[GCMNML[KFB

BGZIK’,GSDKCYRKQMNEFG,GNHFM\C

EBV"FPSKZFNBPFRKEPBQPSZNK’

ENYRK.GMQK"NN\ZWZBKK\FZPC"Q,EBU

EBIKHFCTNPBBKRGYRKQI[GCNPYI

GPPMZ,GNHFCTKRQPSKZFPKENKE,BV"F

K[S"EEPSKZFPFRKCFVYZ,EK"NBEZCF,

F\OBK"XPKENKE,GSDKCBIKHFCTNPB,

MKGQEBK"XNFGXKBP[GOCTNKO,GTE"H

M\CFPFZK"JNKK[CYG[K\GFR"NENZ["K

GZ"\BOP[KMFPFRKCCFPF[NFVYZ,

BPBKNBPFRKCPYIGPPMZ,G\K’EK"N

EPSKZFBGZIK’,GP[KMFFGKYRKQMNEFG

ENBPFRKCPYIGPPMZ,BNBEBV"FPFRK

CFVYZ,ECPYGOEBKQXZKLNFGXKBGPZ[G\

CTNKODOYRKQMHFENBGBGZIK’PFRK)BNB

EBK"HPEGYEYM"MCN[GQF\GS’,T"[

CPFZK"JEM’TGE\K’E\YRGYRKQP[KMF

NCFP\FVYZ,EBN"MCPFKYRF(.

GNVK"HRZBFNKK[CP["MF\GS’"FL

VKZMB"ENMBGZF\PGFEDOP\RK’E[RKO

ZGMCKQK\KK[CNVK\K’HFNMBGZF,GMETPEG

CHFFPFZK"JGPFZ["B,EFRFPFE\RQ

[RKOZGMCKQT"DCFPFKINGYGGFGMKIGPHF

CDP’EZMGCYRK,FZKP\RK’BKKZKNTRKQ

PGIHYGNBNTRKQYRKQ,BNBECTKRQ\VKSF

FZBGKFNYRKQMP["M\GS’C"P)EUI:(GBK

KINGYGT"ME[RKFOPGIHYKQCG,GT"MEYRK.

GK"NEMNHFZYBOPFRKNYRKQ[NPYI

GPPMZ,ECTKRQYRKQI[GC[NBGZIK’,[KFB

FGZB\CTNG\GFMRSFNZ[G\G,MEKNFGXKB

PZ[G\FCTNKO,GCHFPKYZKD"MPGIHY

NGPZKINGYG.BCNBOPFRKZYCFVYZ,

ESDKCYRKQMNEFGBU[BKRGBGZIK’,BG

CFK\F\YRFPKGIE\,EBN"FCPFKYRF,HF

NBSDKNT[G\GPGIHYBUCCFP\FVYZ

GNBFGFBPZKRQKINGYG,GNMQNBK\GZW

BNB"FLVKZMB"ECFP\FVYZCPFKYRF,

BCN[RKOZGMCKQT"DCFPFTEKKQ\Y[K,

)GENBM\GS’C"CTG.CSGUFTPGE,

GFPFZ["BMBQ(,[KSGEGFGB[XZKL

NFIHKYGEZLCTNKO,MEK[KFBPGIHYCG,

GZYYRKQI[GC[NBGZIK’PKYZK[PIHKYG

EZLCTNKO.

D.CIK’FZ[C"B)C"PYKI.(M\CEBU

NP"EFCJFCFVYZYRKB,GYKKP"NRPK

EPDCKFPXKBFNICZGYRFICZG,BCN

FCJFC[CKNICKZGNBYRFT["F.

GCYXGF"I)SK’[N"G(MKGQNHF,GCKBZ

FECZKOTVP["MFZB"[)CREZKOTC:(

E[PKT\FBVGJZGVGSNBFGKM[PKT\

FCTN,NTRKQFVZF,ECPKEKEPPKNBNB

[KKL[NKIG\,GF"FMBQEFCJFBKRGPT[F

T"[.GECZKGX"T,E[PKT\REZFGKECZ

EPPKNB,GNB[KKLT"H[NKIG\,EXZKL

[PKT\FCTN.BCNMBQFCJFFGKYRKQ,GBU

EFGKT"K[PKZF,GNBT"KVTGNFEYGO

GT[F,SGM"SBPBKBKQKMGNNHMG\NICZG

T"KFCJFCFVYZMPG[BZYRKRKO,GMCZ

FTKZCHFC[KTGZKZ’[PGBNTNPF[VK’

ZPC"QTF"\)CZB[K\K"EK"J(TNFVSGY

"YGRF[PKOGBZW"FCKBVKZ["KET"K

T[KK\GYRBQNFKG\NG,G[GCVKZ["GFRMGQ

MKMNB[ZNBEOKYZBYRKRG,GKYZBGFXBQ

PYRFGMG’GN[GQIMPKO,FPDCKFPXKBF

NICZG,YRFICZG,FCJFCFVYZYRKB,IXZ

[NBEOYGRFNG[NBPET\GGMG’MNGPZ

[FGB[NG"T["F.GNMBGZFX"C,EC[NPB

PF[FCKBPPDCK’NICZGYRFICZG,GPFB

EIXZYGRFNG[NBPET\G,K"NESGM"S

BKFGNBYTCKENK’NFYRKQ,BNBERYRFNG

T"KFDCF\ICZG,BGT"KIXZG,GTNMZIL
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EYRFVKZG[GERT[K\[NG.BCNPFB

EFCJFCFVYZYRKBX"T,EFZKFGBYGRF

BG\G,GTG[FG[NGT"KFCJ\G,GMPGENB

FCKB"PP[KMFYRKB".

GFRZBFCHF,EINGYKOFOCKSGEEKRO,

YRKRKOCPYIGPPMZ,GYRKRKOCFVYZ.GNB

ZYECPYIGPPMZCTKRQYRKQI[GCJVK

NFGXKBGPZ[G\CTNKO,GCFVYZSDKCYRKQ

MNEFGNFMRKSGNZ[G\G,BNBEMNPFG\

FYRKQFGBBIZ,ECPYIGPPMZFZKBKMB

CTNKO,GFGBTNKEKT[KK\GGYRKRGVGTN

[\XBPZ[G\CTNKO,GYGRFBG\GNZ[G\G,

P[B"MCPXKBFGFVYZ,[CNB"FNKMB

CTNKO,CHFR\IE[[PMKGQ[FDKTBNKG,

GRMRSBXNG,PPKNBRT[F[NG,GNMQSDK

NHFBVK’YRKQMNEFG.GKTGKKQN[GQFZPC"O

)ZK[VK"HPFN’DG"B(MNPXKBF[BPZRG

CF[FKB[NPGXBF,BKRGHGMFCFTE

[\DKTNKEGGMG’T"[,GVKZG[G,ECC"P)EU

C.(S"EEZBK’YGRFCPXKBF,GPSKY

GPXB\FEB\BKNKEGP[PT,BCNDEZ

FECZKOFGB,EMKGQENKMBCTNKO,EMCZ

R\KKB[PPRGGRT[K\FVYZ,FZKFGB[N

PGXBFPPKNB,BNBEXZKLTM"V[\DKT

NKEG,GNIEP"ESDKCFCJF,GNBKELDO

FDCF\JVIBGP[KM\MN[FGB,BGYRKQ

ENBGBGZIK’SDK,ETM"VFDKTNKEG,GFGK

[NG.

GHFGCKBGZECZKFZPC"Q,EFCJFCFVYZ

YRKB,FKKRGERT[K\[NG,TK"HEPCKJCG

G[GPZG,BUEBK"HPT[FYRKQ[PGTKN

NYRG\GGNT[G\G[NGCPYIGPPMZ,TM"V

RYRFNGCFVYZ,GHFG[M\CFYXGF"IEMPG

ENBPFRK[PKTFNICZG,ERT[K\PPKNB,

F"FCFCJFCFVYZNBPFRKNICZG,EDEZ

YRKQHFFGBERT[K\[NGPPKNBTK"HEFDKT

BXNGCFCJ\G,GFZKNKMBCTNKO,GHFNB

[KKLM[PCKJTCGZICKZG.]GT"TCPIRF

BVZKO)YRKQIXZJ"H([FCKBKZG[NPKEBU

EE"B[NBEOYGRG\NG,BCNBKQKMGN

NHMG\CGNICKZGT"KYRKQE"B)GENBMFZ"Q

REZKONE:T"[(,GBGNKK"NT"VFR"N,

ENFRFGES"NEE"BYGRFZYCPXKBF

GFVYZGNBCPYIGPPMZ,K"NEDEZFYRKQ

FGB,ECK[SCKCG\KGECZFVYZBKQBIZ

Z[BKN\GVSGMN[GQZ["K)C"PK.(GPPKNB

RPXBBXNGGRT[K\[NG,GFGKMYRKQPPKNB,

GNB[KKLHB\NICZG,GTK’[.

GNVKFBPGZRZBF[K[NKK[CECZK

FYXGF"I[CGF\INRG,EBUEPPGQD"M

CTKRQTEG\NYKGPK,M"HCPYIGPPMZ,

[FGBVGTNING\FYRKQT"KT[KK\GGYRKRG,

GT"MP[GOFGEB\CT"EMPBFTEKO,FZK

TEKGTPG,BCNCHMK’PFVYZ,BKF"RNKMB

FGEB\CT"E,GBKQMBQTEG\NYKGPK,BCN

FZKBKRGXZKL,EMKGQEDEZFYRKQFGB[TK"H

[FDKTNKEGRT[K\[NGPPKNB,GFGKMING\

F\GZF,[BK"XNHFTEG\NYKGPK,GMP["M

CIK’ZCKRGIKKOFNGK)FN’KCG"I(NTRKQ

HRG\GINKXFTK"[GEG"Y.

$ $ $
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CCCBC\ZB)MI:("BNBPT\FIHYF

[BKQTPFJTRF\KFGKIHYF,BNPF\RQMN

IHYF[BKQTPFJTRFBKRFIHYF,JTPB

PBKEBPZKRQENPBMEYBPZ,F[\BBKFG

NBJTKQBRQNKJTGQNKF".

GCZ["K)E"FGP[RKJTPB(M\C"B\KB

IHY\D"[GPGYKNFCZ[G\KFGBPZKRQ

ENPBYG[JBFGBMEYBPZ",GP[PTEMN

PFEBPZKRQENPBYG[JBFGBMEYBPZ

FGBP[GOEFIHYF"PGYKNFCZ[G\KF",

GXN"EPFCKBGZECZKOBNG.

GRZBF,ENMBGZFVNKDKFZB[GRKO

CCKBGZTRKQFIHYF,EKN"TCCKBGZPKN\

IHYF,FBOFCKBGZFGBEFGKIHYFCPXC,

EBKQP[RKOB\FPXC,GMPGMNIHYF

CPYGOSVY,ETNFPGXKBNFCKBZBKF,BG

EIHYFFKKRG[PIHKYC[EFHG,GF[EF

PT\FFGKB\I\KEGGCZ[G\G,GP[GO

EFGKBCZ[G\FDCZB,GFKKRG,EFBC[EF

CBP\NB[KKLNFIHKYFCKEGPP[,BNB

ZYT"KBMKN\VKZG\F[EFNP[LD’[RKO

I[KCPIHKYCTXODGVF[NF[EF,GMPG

[K\CBZJVKNFNQCTH"F.

GNMBGZFBKRKPBENBFGKJVKPF[BZ\

FBEOC\GLF[EF[RPXBCF,BKQCHF

KG\ZPRBPRG\TNJTR\G[NYIF,G\GNB,

GFKKRGEBUEBKQNG[JZP"PPYCNKO

JTR\G,GP[BKZKOBG\GC[EF,P[B"MBO

FPEGCZFGBCFIHY\DGUF[EFCZ[G\G

CTXO,B"MNBFGKS\OTRKQCJGTQGRJTQ

GFGMIG\,BNBF[EFMCZCKEGG[NG.

GFRF,NTRKQFFGMIFGFRBPRG\[N

IHYF,PXKRGCZKJC"B)E"FGMN[XZKL(

[FCKBET\FZPC"OES"NEIGWPIHYF

CTKDO[CGT\FKS\,GET\FZB"F

GFZ[C"OEBKQXZKL,GP[GO"EIHYF

CPYGOTEKOBG[JZTGPE\,GBKQTNKG

[CGTFMNN,GBVK’F\GCTCZK".

GCZB"[NYPQ)SK’K"H(VNKDTNET\

FZ[C"OGS"NECTK[CGT\FKS\"MPG

[R[CTKQTNIHY\PJNJNKQ",GSKKO

FZB"[[O"FNMLFCBPIP\IHYF

XZKL[CGTF,RFKEIHYFCPYGO[JZ

TGPE\,FKKRGNTRKQHF[BKQPGXKBKQ

FYZYTP\I\KEGGMG’G[CGTFPKFB

CTK",GNMBGZFRZBFET\FZB"FCZGZF,

EFZBKFIHYFM"MMPG[JZGTEKOGNMQBKQ

PYGO[DOK[CT,GET\FZB"[NMBGZF

X"T,EBKIHYFCPYGO[JZTGPE\,FZK

[JZPSNYDOTRKQF[CGTF,GPBK[RB

FMBEFGKZYNTRKQ[BKQPGXKBKQFYZYT

P\I\KEG,GMKFKMQPXKRG[JZMHF,GDO

Y[FNET\G,EPBKHFXEBKQPGXKBKQ

FYZYTP\I\KEGBOBKQNGRBPRG\

DPGZF,GXZKLTEKKQN[CGTF.

GCIHGQKIHYBN)F[PJG\GPKNGBKO

NIKEG[KO,V"CF"BBG\C’(M\CEVNKDK

FZB[GRKOCMTKQFKSGEG\[M\CRG,EET\

Z[C"OMP["MNFNQ)MJ.E"F\N\("GHF

[[\YGNBPKIFGEBKPMZGNG",EFGKTRKQ

ZBKFMPGTEG\,GMN[GQFZB"F[FCKB

FZKJC"B,GPPKNBRBPQBUCNK[CGTF.

GET\FZPC"OGFZB"[EXZKLNK[CT

FKKRGP[GOEEKQIHYFFGKEKQPGIHYG\,

IHYFM[PF,GPGCR\F[GGB\FZB"[CKQ

IHY\YZYTG\NIHY\PJNJNKQ,EDOCIHY\

YZYTG\BKQTKYZFTRKQP[GOFZBKF

GFFGMIFBNBPYZK\I\KEG,MN[GQ

FZB"[,ET"K[FIHKYCYZYTD"[

MCTNKO,PYZKBGIHCYZYTMPG

[PJNJNKQ[\I"KFGG[NG.

GNVK"HPEGKYKOFKJCMNECZKFZB"[,

EBU[M\CEIHYFCPYGO[JZTGPE\,
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GFY[KRGEB"MFBBK\NKFFGMIFE[JZ,

GBPBKXZKLNK[CT,GDOFY[KRGFKMQPXKRG

[JZMHFEBKQPGXKBKQPKEGGDOBKQ

PBPKRKONG,GFNBS\ZKBFEEK,GFRZBF

CHFE[BRKP["MFZB"[EIHYFM[JZ

PP["MFZB"FEFGKBCPYGOTEKOBG

[JZ,EFZB"FFGKMZ[C"OEFGKTRKQBRQ

SFEKGFGMIF,GPFEFGKM[JZFKKRG[JZ

EFGMIFGMPGTEKO.

BCNFZB"[F\MGGQNXEFBIZ[N[JZ

GMPG[RCBZ.

EFRF,CDP’NYPQ)NJ:(BK\BEXZKL

NPIG\CMND’GD’,GCZ[C"O[O)E"FF"D

BPZZ"N(FCKBC[OK"P[FGBMEK[NB

KJTGQENBIZFPIBFPMZ\NK,GFZ[C"O

M\CT"HENBRFKZBEMKGQEPTKYZBNBG

C\GZ\PMKZFRIK\CF,BKRGRBPQBI"M

NJTGQFIHY\KCFC\GZ\PMKZF,GM\CT"H

CTNFPBGZ)M.PEVKFZK"UE"FGMQFB

EBPZKRQ(ECKBGZFJTOFGBMK"P,GP["M

Z[C"OM\CT"HCTF"P[FGB\PFPRB

NKFNZ[C"OEKQHF[BKRGRBPQ,GBKPFB

EZCFCZ[Z[GOEMKGQEC\GZ\P[MGRF

B\BNKEKF\GNBPFKPQNGPZNYGIFFKB

CKEK,BKQFREGQEGPFNZBKF,"EDCKP[MGRF

MKGQE[MGRFDCKF,GC[JZRIK\NDGVF

EBZTB,YPFNKFIHYFYPKK\BTE[KCKB

ZBKF,BCNFMB,FMKRPKEPXKBPZ

PTKYZBNVKZG\KZE\KGCNB[JZ,GC\Z

PIBFHCKR\FPKRLC[JZBGMG’",TM"N,

GFVK’FV[GJCECZKGX"T.

GCKBZPG"ZFDBGQZCKKXIYFNGK

SBNBGGKKX’KY[NKJ"BCSVZGZGGIB

[PT\B)E"FGTKYZFLPKN\B("GEGYB

FKMB[FKFNGEKQP[MGRFTNFLYZYT

PTKYZB,ECP[MGRFRIK\NDGUFYZYT,

GC[JZ,GZ"NET"K[K[NG[JZI[KC[DGU

FYZYTCIHY\G,CHF[VKZBPZKRQFGBKN

GPTKYZBNBGC\GZ\HCKRBRIK\NDGU

FYZYT[GCBKRGRBPQNJTGQ[FIHKY

C\GZ\PMKZF",GFKKRGE\MGR\F[JZBKRF

ZYTRKQ[NFGMIFBNBTRKQ[NFIHY\DGU

FYZYT.GT"TCECZKPG"Z)MJ.E"FBNB

BPZZCBCB"EY"CT"BPEVKFSVZ(

"[K[NGFEKQ[N[JZCTKYZJTR\GPMI

FIHYF,GFKKRG[DOFDGUFGKCIHY\GGMG’

GHFGTKYZJTR\NYGI[NIHYFPMI[JZB

YB\K,[RMNNCTKYZJTR\GHB\DGVB[DO

FDGUCIHY\GGMG’",GTT"[)CE"FBNB

BPZZCB,F[RK("GMPGC[JZI[KCERIK\

NDGVBEBZTB,GFGBPGIHYCDGUFYZYT

PMIF[JZ[CKEG,FMKRPKCJTR\NYGIK[

NGMI[JZ[ERKQ[DGUFYZYTCIHY\G".

TM"E.

GPT\FK"NEMQFKBMGR\FZB"[[M\C

"IHYFCPYGO[JZTGPE\FKKRGNTRKQHF

[BKQPGXKBKQFYZYTP\I\KEG",GFKKRG

EFYZYT\I\KEG,BCNRBPRG\DPGZF

G[NKPFTEKKQNK\BBNBTO[CGT\FKS\,

GB\"[.GM"FDOET\FZPC"OEXZKLDO

[CGT\FKS\,ETRKQFIHYFNBFGKTRKQ[N

JTRFGFGMIF,BNBTRKQIHYFM[PF.

GBGNKK\MQETRKQHFC[JZPZGPHDO

CN[GQFDPZBYEG[KQ)MH.("[JZ,

EBVSKZBEBZTBFGB",GVZ["K[O)E"F

BVSZ("CK\BIKH\F".

GTV"KHFK[NCBZDON[GRGFR"N[N

Z["K[M’"B\KBIHY\D"[GPGYKNF

CZ[G\KF",EFKKRGMR"N[FGB\GVSGPGIHY

CTXOF[EF,GPPKNBRYZBFPZ"YPGXKB

PPRG,GPYCNKOJTR\FPIHKYF\VGS

CYZYT,NBTNSPLJGTQGRJTQCNCE

BNBTNSPL\VKS\GCTXOF[EF.GNVK"H

PGCQDOFP[LECZKZ["K[O"ENPB
YG[JBFGBMEYBPZ",ENK\FMBRBPRG\

[NKPFT"KFIHYFMPG[K[NET\FZB"F.

Æ
GFRF,M\CFZPC"O)JGR"JV"IF"J(

"ECZKOFT[GKKQNF[BKNGNF[MKZFO

FMNKO[CRKBG\FFPEKRFTG[KQBG\Q

P\IKN\T[KK\QMEKNF[BKNQGNF[MKZQ

GNKJGN[MZQ,GFZKFQNCTNKFQMPGYZYT
[BGMNVKZG\KFGFDGUYKKO".GT"T[O
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CZPC"O)V"JF"E("FGBKNGK[NGTEKO

[HFFMNKFT[GKNF[BKNGNF[MKZCNCE,

KEGTFGBNG,PGXKBKQBG\GPKEHFGMG’MEKQ
YZYTG\".

GMCZR\TGZZFDZB"HH"NCBCF"B)DRCF

V"FF"K,E"FBMQCET\FZPC"O(

CF[GGB\FZPC"OCKQMNKOFT[GKO

NF[BKNGNF[MKZGNBNPMGZNCKQYZYT

[T[GKFNPMGZGBKRFT[GKFNF[BKNBG

NF[MKZ.

GCKBZPG"Z[NKJ"BCSVZG)EKCGZ

FZB[GQCIHYF"C(ECZKFZPC"O,G\PXK\

ECZKGEYZYTFGKDGU[TG[FVKZG\,

GBMKN\VKZG\BNGFKGXBKOPQFDGUN"[

NDGUFYZYT,BNBFBGMNBGMNFVKZG\,

GFDGUYKKOBXNCTNKG]GPYGZFTRKQCC"P

)YC:(,GCZPC"O[MKZG\)V"HF"C(GJGR"J

)VK"BF"B([,GPPKNBBKQFYZYT\I\KEKG

[NBGMNFVKZG\MNN,GTT"[[FCKBDO

P[G"\PKKPGRKG\)P[VJKOSK’K"H(

"EECZKOFT[GKKQNF[BKNGNF[MKZ

PGTN\CFQIHY\D"[MPGCDGEZG\GMG’

][[K[NFQIHYFD"[GMQMNECZKOFT[GKQ
NBMKN\VKZG\",TM"N.FZKEDOFGBF[GF

ECZKOFT[GKQNF[BKNGNF[MKZNECZKO

FT[GKQNBMKN\VKZG\,GFGBMP[R"\,

EFKKRGEVKZG\NIGEGDGUNIGEGYKKOBXN

CTNKG.

GTV"HPCGBZ\N[GQP\RK’"TG[F

VKZG\"[CTXONBKGSMOCV[GJGTNZGC

FECZKOFPRGKKOCP[RF[BKROTG[KO

VKZG\BNB\[PK[KO,GNECZKFZPC"O

FN[GQPEGYEYCEKGY,EKSGEFEKQCMNSGD

[N\[PK[KYZYTFGBEFDGUNTGNOYKKO

CIHY\YRKRG[NFCTNKO,GERKQF\[PK[KQ

C\GZ\VKZG\,FKGXBKQPQFDGU,GNB

MF[\P[G\GIHYFCTXOFDGU,P[B"M

CPJNJNKQEF\[PK[KQFO\[PK[KTXO

FIVW,GPPKNBPK[K[NGF\[PK[KQF"F

PGIHYCDGUFIVW.]GHMGZRK[[PT\KPVK

PG"Z[NKJ"B[MEKN[?CZB\FBGHQRYJ

CEGDPB[NT?V?ZGQ[MNTXPGBKRGYKKO

BNBN\[PK[KG,GBIZK[K[\P[GCG,DO

FDGUBKRGYKKO,GF"FCMNFPJNJNKQ,[MN

DGVGBKRGBNBN\[PK[KG[.

GFRF,KEGTKOECZKFZPC"Q[M\CNYPQ

)PC.E"FE\RKB(EJTPBEIHYFFGBEMKGQ

E[\KYFPZ"YZDNKONECZ,BNB[\GL

[N[BPZKRQNKFNPIHKYBIGK[JZL,

GNBIZ[N[,MKGQENBPHEFZCKFJVK,

B\ZTNKFFBKJTRF,GBPZKRQNBNIRO

[\Y,TM\"E.

GFY[FCYXGF"I)YN"FS"YC’(EB"M

CTCEYJQBPBKBK\NKFIHYFNBN\Z,

RKPBNKFBIGK[JZL.

GFRF,M\CTGEFZPC"Q)N.(EBOBKQ

NPTZTZTEKOE[NGFK\F,BU[FPIHKY

PGEF[FK\F[NG,BKQXZKLD’[RKO

NIHYF.

GNEZMRGK[NCBZ[KJ\FZPC"QCMNHF,

EFBFXGZLCIHY\D"[FGBZYPXEPF

EYZYTCIHY\CTNKFTGPE\,GTNSPLHF

BPZKRQEBKQFPIHKYP[\P[BNBCVKZG\,

GPPKNBRDZZKQFVKZG\BIZFDGUGNBR[BZ

NG[GOIHYF[NMNGO,GPPKNBM[ISZ

TEKONPZ"Y,ISZCIHY\GCYZYT,G[GC

B"XNIHYF,EPKE[BGMNVKZG\DOBGMN

B\FYZYT,CBKQPVZKTNGPXEIHY\

CTNKF,EIHYFHGBK\CFIGN[FTXGPF

GISZCMIFNTMCB\IHY\FPIHKY.GEGYB

TRKQHF[CKBZRGCGET\FZPC"QCHF

NMBGZFRZBFEK[NFCKBNGSPLPFPECZK

FYXGF"I)ZR"GS"YB’([M\C)NTRKQBIZ(

"GBT"DECYZYTNBPFRK\VKSFFKKRGRDE

IHY\PZBYPB,BCNFKMBENKMBIHY\

PZ"Y,DOCYZYTPFRK\VKSFMKGQENB

[KKLCKFYZYTCIHY\CTNKOFZB[GRKO,

[VKZPFRKCKF\VKSF",TM"N.GMRZBFS"N

NZPC"QJVKPFMK,EBUCBKMBIHY\PZ"Y,

BCNMN[BKRGT"KTEKO,BKQCMIFNTMC

IHYFPKKEK\[NFPIHKY,GMP[R"\.

GNVKPF[FCRRGCET\FZPC"QK[NIHGZ

DONYG[KK\FYXGF"IGNCKBGZECZK
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FZPC"QNYPQ,ENET\FZPC"QZKTG\B

EBIGK[JZLFKBEGYBM[FYZYTYKKP\

CIHY\CTNKF,EBHB"B[\I[CCIHY\

FPIHKYBNBT"KEBK\NKF[JZ,[TNKEG

PIHKYCDGUFYZYT,BGEK[NGIHY\D"[

EPMI[JZBYB\K,GFKKRGEJTR\BIG"[

CRGKFBFBEYZYTCIHY\CTNKFTGPE\,

[NMQBKQFPIHKYBGMNB\FYZYTBNBB\

FVKZG\,GZY[JZFGB[RG\QNG\VKSF

CDGUFYZYT.GNVK"H"BIGK[JZL"VK’

"YZYTCIHY\CTNKFTGPE\".

GNVK"H\GNY"PYG[KK\FYXGF"I,ETCE

YJQ,BU[YRKKRGFGBT"K[JZ,P"PEKRG

MPJNJNKQ,GYKKOCZ[G\FPIHKYM[BZ

PJNJNKQ,GPPKNBBKQ\VKS\GGZ[G\G[N

FPIHKYRDZT\CPF[BKQNG[JZ,EBKQNG

XGZLCG,MKGQ[BKRGCMNN"TG[FVKZG\"

GMP[R"\,EPIHKYCDGU,GNBCVKZG\

NTXPO,GTK’CCZM\[PGBNNFDZC"C)SK’

M"G(,GFPTKKQKZBFEPCGBZ[OMECZKRG.

GFBEBIZD"[K[NPIHKYIHYFCDGU

FYZYT,X"NEFBV[KJBENTRKQFCTNKO

TXPOCGEBKEBMKN\OCVKZG\FKKRG

F[\P[G\CDGUFYZYT,GK[NGFMNPMI

DGUFYZYT,GCD’BMKNG\FGKIHYF[ERKQ

BMKN\VKZG\[NFPIHKYC\GZ\BMKN\

CTNKO,GPFDGU,GERKQ\[PK[KG[FQPDGU

FYZYT,GMPGCTNKO,GNBC\GZ\VKZG\

FKGXBKOPQFDGU.

PBKEL,FCKQYXGF"IB\TRKQF[JZ

MZBKFGFGMIFGIKHGYNJTRF,GB\JTR\

BIG"[MIGN[FCJTRF,GMPG[FCBRGNTKN

ET\FZB"FGFZ[C"O,[M\CGEIHYF

CPYGOTEKOBG[JZTGPE\,GNMLSCKZB

NFGEBKQXGZLC[GO\GSV\RBPRG\T"K

[CGT\FKS\,GMP[R"\,GNMLFY[F

FYXGF"IPFBETCEYJQ,ESG"SISZF

NGFGMI\F[JZ,GBEZCF,FZKK[NJTGQ

RDEGBIG"[,GMR"N.

GT"TCYXGF"I)SK’Y"PS"YC’([M’

EIHYFFGK\YR\IMPKO,GM’NEYEYCN[GQ

FZPC"O)JGR"JVK"BF"C("PVRK

[BGPZKON[PTGQGMG’NPFFKFHF

P[\P[[RFBIZ[RFCYZYTLGMG’GNB

PIK\CGGMG’FKFNLNPIG\GMG’FGBKNGNB

PIK\B\FFVSE\TNTXPL"EP[PT

PENBPKIFFVSKEPMI\YR"I,GM’

FYXGF"IEHFRDEET\FZPC"QES"N

EKSGEIHYFFGBPMIZDNKONECZ.BPRO

RZBFEDOFZPC"OGDOFZPC"QS"NEIHYF

FGKPMIPFECBMKNFD"[FGKPGIHYCDGU

FYZYTGMP[R"\,GMGR\FZPC"OEIHYF

BKRFPMIRBPRG\GZBKF,BNBPMI[PIHKY

CDGUFYZYTT"KBMKN\GMCTNKO,GBOFGB

PGIF,PVYKTTK"HFKMGN\[NFPIHKY

NBMGNMCTNKO,GBKRGRG\QNGNFIHKYCDGU

FYZYT,EFPIBFPCJN\GPVYT\\GZ\

BMKN\CTNKOPBMKN\G,G\GBKRGPGIHY

CTXOFYZYTMNN,GPPKNBBONBPKIF

FVSKETNTXPG,ESG"SRPXBFYZYTCKEK

FPIHKY.GMHFK[NFCKQDOCET\FZPC"Q,

GMP[R"\.

$ $ $
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CDP’CCBPXKTBEUD’T"BCKQNZCRQ

CKQNZCKGSK,DCKIRGRKTNVRYSGEY\RKHF

R[CTGRGJN,PBK[RBENBBPZKRQRVYKF

NPPGRKFPCTNFCK\GKFBPGRITE[KCGB

BNKFGEFBCGEBKBKRGZPBK,T"[CECZK

FDP’C\KZGW.

GYG[K\FDP’FGBEMPG[CEKQFP[RF

)EUN"HT"C(C[RKO[FVYKEGBXNBIEHF

PRFGHFPB\KOGMNBIEBGPZPB\KKO

[NK,\"YBGPZRG\QNHFPRFGNHFPRF

GF[BZKFBPGRITE[KCGBBNKFG.BPZ

ZCKKGSKB"MPFFVSKEFZPBKBNBFMN

KFBPGRI.GT"HFY[GCDP’[MPG[F\O

CSGDKKQNMG"TFMSU[FOP\GGMIKOTNKG

KFBPGRI,B"MDOCEKQIRGRKTNVRYSG

EY\RKC[CGTG\)EUP"F(HFR[CTGRGJN

GHFR[CTGRGJNPEGTNBBGPZKOCHFD"M

[KFBPGRIGNBKR\QNBUBIEP[RKFO.

GNMBG’NM[R\CGRQK[N\PGFJGCB

CYG[K\FDP’,EFRFPCGBZCDP’C"YEU

YK"IGRVSYNFNMFC[G"TSK’T"FCEKQ

F\GCTNICKZGPRF,GICKZGP[KC[BKRG

KGETBOIKKCNG,[\NGK[BOICKZGBGPZ

NGBKRKKGETBOR\IKKC\KNL,[BKRGHGMZ

MNNBONGK\KGMEG’BHKFR\CTVJGZ

PN[NO,BCNBOFR\CTBGPZBKRKKGETBO

VZT\KL,EFKKRGHMGZBRK[R\IKKC\KNL

[NGK\KPPL,BLBKRKHGMZBOVZT\KLMCZ

BGNB,FEKQFGB[FR\CTIKKCN[NO.

GNFNQK\CBZJTOFECZ.

GPT\FK[NFY[G\,EFRFF\O

C[CGTG\CIRGRKTNVRYSGPKKZKM[CTN

FCK\BPZNVGTNKG[TCEGBXNG[KNMG

NYI\[MZOPFIRGRK[K[NONFOCPYGPG,

GNIRGRKBPZ[K\QNFO[MZGGBI"MK[NO

NG,GBI"MP\TGZZGKMGICKRKFO[FIRGRK

BGPZ[R\QGFVGTNKOBPZG[NBRJNG,GT"H

BK\BCP[RF[MNBIEK[CTGKJGN,GT"H

FY[GCDP’[RBPZF\OKFBPGRI.

GF[\BRIHKBRQCTGCEBEIRGRK,[FZK

DO[OCTF"CFR\CTFGBMBGPZN[RKFO

BKRKKGET,[FZKBKRGKGETBOIKKCNBIE

PFO,BNB[IKNGYDEGNK[ENDCKFVGTNKO

[TCEGBXNG[FGBR\IKKCNFOFZKSVKYG

FGBMBGPZBKRKKGETBOVZT\KL[FIKGC

GEBKGFVZTGQSVYBOFIRGRKR\Q,P[B"M

NDCKFIRGRKFZKM[BGPZBKRKKGETFZKHF

MBGPZBKRKKGETBOR\IKKC\KNIRGRK,[FZK

BOFIRGRKNB[KNONVGTNKOB"MNB

F\IKKCNGFCTF"C.

GCBP\[DONDCKIRGRKK[BGPZKO

[RI[CMBKNGBKRKKGETBOVZT\KL,

EFZB[GRKOERGCFBEXZKLNK[CTGBKQ

PIKKCKOBG\GN[NOCNB[CGTFEFZKFGK

B"KBOVZT\KL,GM\CGFZB[GRKO[FJTO

[BKRGP[NOCNB[CGTFP[GO[BKRGIKKC

NFVSKEGN[NOVTPKKODONIRGRKGDO

NVGTNKO,GNVK"HERGFZB[GRKOCBGVQ[NB

K\IKKCN[NOVTPKKO[IKKCN[NO

NVGTNKOPIP\FSVYEFGKB"KBO

VZT\KL,GNDCKFIRGRKRINYGFZB[GRKO,

GFGCBC’F[KJG\C[G"TCSK’X"B)STKU

C’(GH"N:CE"B,C[[RKFONVRKRGG\GCTKO

PCTNFCK\.BCNBOP\FIRGRKGFVGTNKO

NCEO\GCTKO,BG[P\GVGTNKOGFIRGRK

NCEG\GCT,RGJNCNB[CGTF,[FZKBKQ

CTNFCK\PVSKEMNGO,[FZKBKRGP[NO

BNB\[NGOBIE.FDF:GK"BEEGYBCBO

P\FIRGRKGB\GVGTNKORGJNKQCNB

[CGTF,EFZKGEBKR\IKKCNFO,GNBKET

BKVZT.BCNBOP\GFVGTNKOGFIRGRKCB

N\CGTPF[R\Q,NBKJGNBNBC[CGTF,

EKNPBNBR\QMNGOTK"[.GPCGBZ[NDCK

FVGTNKOGEBK[RI[CMB"KBOVZT\KL,

GNDCKFIRGRK\NGKCC’[KJG\,GCCKBGZ
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F[KJFF[RKFM\C[OF["L)SYK"C(

[MKGQ[IHYF[NKITG[F[NKIG\GFZKHF

PXJZUNJTR\CZK[NFIRGRKGBRG\GNKQ

[GEBK[KNONVGTNKOGTNMQIKKCFCTF"C

N[NONIRGRKPTKYZFEKQEFGKMPGB"KBO

VZT\KL,GM\C[OF["LC\G"EGH"N:GTGE

ZBKFNHFPPBKEDZSKRQCZK[[RKOBGIHKQ

]C"PD’T"B[,CKQNZCRQCKQNZ’KGSK,F\O

DCKIRGRKTNVRYSG]GFCKBMNFSGDKB[,
BNBP[PTEJTPBEEKRBFGB,GBKJTPB

E\YR\BFGBF"NNVZG[KFMKCDGVB

EP\RK\KQE[CGTG\,BNBGEBKP[GO

EEKRBFGBEIRGRKRGJN,BNBEVZKL,RFK

EEKRBFMKP"PMKGQEGEBKIEPKRKKFGZPBK

KFBPGRI,GNFMKP[RKEP[GOFBKJTPB

EBPZ[NKIG\BEKELYBTCEKRBGNBBPZ\

NKCSFEKFCNKF,CTNFCK\FGB[DZO

FVSENTXPG,GNBBPZKRQKFBPGRIGMG’

TM"N.

GFRFNMBG’\PGFJGCBEBON\GCT

TXPGK[IKGCPTKYZFEKQN[NONVGTNKO

)GZYFGSKVGNFO[CGTFPEZCRQ(GTXO

R\KR\FPPGQFGBPEKRB,B"MFKMKS"E

EDP’ERBPZ[OFEKQKFBPGRI.EFZKPF

[K[GKMGICKRONCKQFIRGRKBKRGKMGN

NF[VKTTNFR\CT[CTF"CNBK[NONFO

PF[F\IKKCN[NONFO,GPF[FIRGRK

TGPEMBQPQFXEG\GCTDOPCTF"CBKRG

KMGNNVJGZIKGCG[NCTF"C[NBK[NO

NFOPF[F\IKKCNFOGFGBBKRGKGETBO

VZTNFOBGNB,GFZKHFCZGZ[TNKEK

[KRKIFMSUCXEKVJZPIKGCGMNBFKF

GEBK[NB,GBKLSVYYRSKMGNNVJGZPGEBK

IKGC.

ENMBG’TV"KV[GJMNPF[PXBRGKFB

PGRIPKKZKM[FGKMGIFGBCKQ[RKFOTXPQ,

GMPGP[R\KRGC[RKKOBGIHKQ[FOTXPQ

P\GGMIKOHFTOHF,GMNEKGROGPZKCG\O

FGBBIEMNVKF[RK,GT"HK[NGPZ[NYI\

P[RKFOFJNK\GNFRKIG,BCNMBQ[TXO

IKGCGNVGTNKOBKQNGMNN[GOY[Z

NIRGRK,GNECZKGNMBG’BKQ[GOSKCF[KMGN

NVDGTCIKGCGGGEBK,[XZKLN\\GPBKS"E

ERGMNNGPZKFBPGRI.

GC[NPBNDCKINYFIRGRK[FGBBKRG

KGETBOR\IKKC\K,GCBP\PTKYZFEKQ

VJGZGMNF\[NGONIRGRKFGBPEZCRQ

GP[GO\YR\F[GY,GMPCGBZ[O

CZB[GRKO,BV[ZNFCKQYG[K\FDP’

ECPYGON[NONGKFBPGRI,BCNTN

IKGCFVGTNKONMBG’BKLBV[ZNT[G\ECZ

HF,GPBKS"E,GNMBG’X"T.

GNMBG’K"N[CBP\C\K’FDP’PCGBZ

MJTRFHG,EC\K’FDP’BPZK’BPZKF\O

FKKRGJTPBEBPZNKFIRGRKNCTNFCK\

BRB[NKIG\BEKELYBTCEKRBPBKBK\NK

DCK[MKZBUTNDCEYBP[\CTNKNB

PFKPQNKC[CGTFB\FBPR\KFENBBPZ\

NKCSFEKFCNKFG[MKZRPKBPZNKFNCTN

FCK\BRBTCEKTCKE\BDCLPBKBK\NK

DCKIRGRKBUTNDCEP[\CTNKNBPFKPQ

NKFNML\ZGKKFGP[\CTKG[YNKPCTN

FCK\TM"EFDP’.GKTGK’CPBKZKCSGDKKQ

[CKBZGH"N:Z"N[BKQNIRGRKJTRFTO

FVGTNGNBNVGTNTOFIRGRKBNBMNBIE

PFOTOCTNFCK\GCMNBIEPFOBRG

BGPZKO[PBHFTOCTNFCK\BKRGZPBK

BCNC[BZPYGPG\BKQBGPZKOMQTM"N.

GNMBG’CKBGZECZKGMP[R"\[MKGQ[MN

BIEK[NG\CKTFPKGIE\MNVKFCTF"C,

BKRGXZKLNFVSKEPF[FIRGRKJGTQ[MCZ

[KNONGGMP[R"\.

BPROKTGK’CZKJC"BC\K’FDP’[PCGBZ

[NBVKZ[MQCMGGR\FDP’C\KZGW,

GN[KJ\GFEZBFYG[KB[FY[KRG,GDO

BNKCBEFPBKZKX"TPFFKFFS"EEFDP’

CHF,GTGEKN"TECDP’NBFGHMZMNNFEKQ

EB"KBOVZT\KLGX"T.

GBGNKK[NCBZCHF,ECBP\K[PYGO

NFGSKUGNF\CGRQCDGUPT[FFDP’PYGZ

EKQEKFBPGRI,GFGBCEKQ[RKO[FVYKEG

BXNB’HFPRFGHFPB\KKO,HFBGPZ

PB\KKO[NKGHFBGPZPB\KKO[NK,[T"H
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BK\BCP[RFETM"VPRF[NK[KNMG"T

KINGYG.

GCBP\FKFPYGONF\CGRQPFDEZG[N

EKQHF.EFZKF\OF\GCTBGPZCZK,[M"B

JGTQCZKNKPB\KO[NK,GFRVYEJGTQBKRG

KGET[FZKCBP\BKRGKGETPKFVYKEBXNG

PB\KKO,GPT\FK[NF\CGRQFBORI[C

MBKRKKGETBOR\IKKC\KBG[RI[CBKRK

KGETBOVZT\KL,ENMBG’CBGVQV[GJFZ"H

BKRKKGETBOR\IKKC\K,EFZKM[\EGQMN

\GCTCVRKTXPG,MNVKGBGPZFRVYEBKRK

KGETBOR\IKKC\K,BPROPXE[RKRZBF

EBV[ZDONFI[KCGMB"KBOF\IKKC\K,

ECBP\M[NYID’FPRKOGMPCGBZ[O

CDPZB[FKFCMZLBIE,FZKFK\FMGGR\

MGNO,[FO[KTZG[MGNOK\RFDGCKG[Z,

GF[RKKGEFNBG\G[C’FPRKO[NG,GMN

BIEKYIB\[NG.

GKGXB[C[T\FFVYEFEFKKRGC[T\

IKGCG[NFRVYECBP\FGBR\IKKC

[NBPK\KKIHKZ[RKKOGN[RKPRF,GTXO

IKGCGFGBCZGZN[NONBPK\K[RKPRKO,

GFZKFECZV[GJ[BOFKKRG[GBNKOBG\G

MNF\YGVFNVRK[RINYGNPKB\FIKKC

GEBK[FKFBGPZNRGNBIEPB\KOGNBIE

PRF.

GT\F[FOP\GGMIKOCKRKFOGMNBIE

JGTQPB\KKO[NK,P"PFZKIKGCGNB

F[\RF,GPCIKR\GFGBIKKCNCTNKO[RK

PRKO,GMNHPQ[FCTNKONBYKCN[RKPRKO

IKGCGTEKKQYKKO,GMNHPQ[NB[KNO

N[RKFOFZKTM[KGBKRRGKGETKOPKFCTNKO

PCIKR\GTEKKQFGBCSVYIKKC,GB"MFGK

MPGBKRKKGETBOVZT\KL[GEBKF\IKKC

GNBKEGTBO[KNO,GKGXBB"M[DO[O

CTKYZSGDKBEKFBPGRIPYGODEGNK[

NGPZ[BGPZKOMQ,EBU[PCIKR\GFGBBKRK

KGETBOVZT\KLP"PKFBPGRI,GB"M

PY[FFDP’DOCIRGRKTNVRYSG[DO[O

FGBCEKQ[NBKRKKGETBOVZT\KL[D"M

RBPZKFBPGRI.

GBV[ZNFGSKUFSCZCHF,EFRFFZK

KEGTPINGY\FVGSYKOPFFJTOEBKRK

KGETBOVZT\KLIKKCN[NO,EK[BGPZKO

[FSKCFFGBPVRK[K[MBQ’IHY\IKGC’

[MKGQ[FGBGEBKPIGKKCGZYK[SVYBO

[KNOFGNMKOBIZKIHY\IKGCGXZKL

N[NO,GPGCMNF\GZF[CPYGOSVY

FGNMKQBIZFIHYF.BPROFZK"UCC"Y

[OM\C[JTOFIKGCFGB[MKGQ[IKGCG

FKFGEBKGFVZTGQFGBSVY,BKQSVYVZTGQ

PGXKBPKEKGEBKIKGCGT"MFGBIKKC,

GFECZKOT\KYKQCVGSYKO[K[CHFD"M

RV"PNFNMF.

GPT\FK[NFGSKUCHFENXEB’EFJTO

FGBP[GOIHY\IKGCB"MPYGODEGNK[

NGPZ[CPT[FEKNQRI[CNBKRKKGETBO

VZT\KLEFZKPMNPYGOK[MBQIHY\IKGC

EGEBKEF\IKNNGIKGC[NPB\KKOGB"M

FGKMMNBKRKKGETBOVZT\KL[IKKCP[GO

FIHY\IKGC.GNVKFXEF[RK[FJTOP[GO

BKQSVYPGXKBPGEBKK[KG\ZPYGONGPZ

[NBRI[CMBQNGEBK,"[GEBK"KG\ZPGCQ

GPGSCZTNDEZ[BV[ZTM[KGNFXCKT

TNKGGNGPZHFFGB,GMNHPQ[K[MBQSVY

NBMNML[KKLNGPZGNYZGBNHFGEBK,BCN

BOP[GOIHY\IKGCFXEEKORZBKOCKG\Z,

GEG"Y,GYC"FIEKCVNVGNBEBGZKK\B.

GPTRKQNTRKQCBG\GTRKQZBK\KNFGSKU

MTKQYG[KBHGCSGDKBEFKNL,EFDP’CEUH’

ZX\FNFGMKIPP[RFESNTKQEKRZKQDO

NZC[[\EFKNLVJGZGDONZCKTYKCB

EFKNLIKKC,GFGBECP[RFPCGBZSNTKQ

EKRZKQ,GFKKRG[C[JZNBM\GC[RKOBNB

M\GCSNTKQ,GPNGFBGPZIP[GNGF[NG[.

ZCK[PTGQCQBNTHZBGPZFGBKNGFGEF

PYX\FJTRFK[CT,GZ"TBGPZBKRGBNB

MP[KCBCKEFGVJGZ,GCEZLZB[GQCDP’

EKKYFFDP’PECZKZ[C"B[BGPZ[IKKC

NK[CT,GFDP’PEKKY\JTPBEBPZ[NG[

CHFIKKCNK[CTBCN[\KKOVJGZ,GTN

MZILEFJTO[VJGZP[GOFKNL.GCDP’

EIGEBF"R[RKKOVJGZBCNPJTOBIZ
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TK"[,GCEZLC’ZX\FFDP’NEKKYPECZK

ZCKTYKCB[BGPZ[VJGZKQPNK[CT,

GP[PTPECZKGJTPBEBPZ[NG[FB

[RKKOIKKCGB"MZBKFEFKNLIKKC,GT"H

P\ZX\FDP’[[RKOVJGZBCNFJTONB

P[GOFKNL,T"MECZKFDP’.

GFRFCS"EEDP’NZCK[PTGQCQBNTHZ

[FDP’PEDK[FJTPBEBPZ[NG[CHF

IKKC,BCN[RKKOVJGZP[GOFKNL,PSCKZ

Z["K[FEKGYFGBEBO[RKOIKKCB"MFKF

NGNZ[C"BNGPZ[[RKKOIKKC,GBOBGPZ

MQC[NG[P[PT[[RKOVJGZ,GFECZKO

NMBG’PZVSKQBKDZKPFFZBKFMNNEFZK

FEKQGECZKO[NZ"TGZ[C"BFGBEGYB

NDCK[NG[BORI[CP[KCBCKEFMKGQ

[PGSKUKG\ZPPF[M\GCC[JZBG[NB

RI[CMP[KCBCKEFGMSCZ\Z[C"B,

GMCKBGZF\GS’[NBRGINGM"MNGPZZY

PF[M\GCC[JZ,BCNTM"VFBV[GJ

GCZGZ[PINGY\HG[KKM\BLGZYNDCK

[NG[,GBKQNF[GOY[ZCBGVQ[BPZ

[RKKO,[CHFGEBKFGBNBP[KCBCKEF,

GF\OFSGDKBFGBP[GOFKNL[MN[JZ

FKNLFGB.

GMKGQ[MQ\PGFPFGFEKGY[Z[C"B

FKFXZKLNECZTN[RKOGNBTN[N[F,

[FZKMNEKQK[NGJTOBIZ,GV[GJFGB

[MB[ZPECZKOTNEKQPSGKKOBKQN[BGN

PEGTNBBPZGEKQBIZ[FGBPJTOBIZ

NDPZK,GZYM[PEGCZTNBG\GEKQBV[Z

N[BGNPEGTCIZGNGPZCXGZFBGCXKGZ

HF,BCNM[HFEKRKORVZEKOGSCZG\RVZEG\

GBKQMNNY[ZCKRKFOGEBK[BKQN[BGNMQ,

GB"MY[FJGCBPFCMNNS"EEDP’GMECZK

Z["KNEKKYPMBQ[[RKOVJGZ.

GRZBFNGPZ[HFGCBP\[KJ\F\GS’

CSGDKB[O,[PEGKYPECZKFOENBS"N

NCBZEKGYFDP’FB[RKKOVJGZMECZK

Z["K,BNBF\GS’S"NEFEKGYFGBPHF

TXPG[Z[C"BGZ"TRINYGC[NG[,GSCZ\

Z"TFKBEFKFKMGNNJTGQ[RKKOGT"H

P\GGMIZ[C"BENBRGINGNJTGQMQ,GPHF

TXPGPGMI[[RKOVJGZ,[BO[RKKOFKF

IKKCBKQS"EERGINGNJTGQ[RKKO[PF

PZGGKIPHFBOCNB"FXZKLNK[CT,

GMECKBZGFPVZ[KO[PF[PZGKIPPGQ

[P[NOVIG\PHFBKQNFGMKI[FGB

FCTNKO)KTGK’CVR"KGRIN\EGEGTGE(,

GHFGFGMI\FDP’[BOZ"TGZ[C"BRINYG

BOK[NGJTRF[FKFKMGNNJTGQCVIG\,

PGMI[BOFKFJGTQVIG\FKFVJGZGT"M

EFJTOFGBP[GOFKNL.

GFECZPEGKKYCECZKF\GS’,[M[FDP’

EGIF[NMG"T[RKKOIKKCPY[KOF\GS’

T"HEB"MPFFPINGY\CHF.GPGMINFEKB

ES"NEEKGYFDP’PPINGY\O,BCNNEKEQ

Y[FJGCBPFRTRFNECZKZ["K,GNVNB

[NBZBK\K[FTKZGCHF,)GBN\\ZW[HF

MGR\FDP’C\KZGXF[P"PY[FPBKS"E

EDP’(.

GB[ZRZBFNIE[CHFES"NNZ["KEBO

NBFKFFEKQEFKNLVJGZ,B"MMPG[Z"T

GZ[C"BRINYGC[NG[F"FERINYGD"M

CBPZ[RKOGCBG\GSCZG\FPINGY\,GT"M

EFDP’PEKKY\[[RKONMG"TVJGZPJTO

BIZ,ES"NNZ["KENFG"BEDP’PINGY\

Z"TGZ[C"BNDCK[NG[FGB,EZ[C"BS"N

ENTRKQEKRZKQBKRQCMNNSKGTGZBKF

GFGMIFEMGR\GN[RKO,EM[B’PNGF[RK

SNTKQBKRGMG\CC[JZSNTKQ,GSGPLTXPG

TNPKTGJSNTKQ[RKKO,GIGNYTNSCZBHG

DGVB.GHFGPINGY\OEZ"TS"N[PKTGJ

SNTKO[RKKO,GT"HM[JGTQ[NG[KG\ZRGI

NGNJTGQ[RKKOMEK[F[JZKSKKT,GT"HK[

JTR\P[KCBCKEF,GMPG[PVGZ[CZ["K

[PJTO[NG[ZBKF[FGBEGCZBP\,[BO

FGBP[YZFKFBGPZ[RKO,BCNZ[C"B

S"N[[RKKOBKRQMNNSKCFNGPZ[RKKO

GBU[FGB[YZQJGTQ[NG[GNB[RKKO.

GF[\BPCGBZES"NNZ["KEBG\G

PINGY\KFKFBOKJTGQ[RKO[DO[O

NZ"TKFKFVJGZP[CGTF[MKGQ[F[JZ

PSKKTGBKRGXZKLNK[CT,BCNNZ[C"B

KFKFIKKC[CGTF[F[JZBKRGPSKKTG,GBO
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MRKOFECZKOPGCQFKJCPEGTPY[FFDP’

PEGTFOXZKMKONINGYC[NG[GNBRINYG

C[RKKO,[FZKHFBG\GPINGY\EBG\O

SCZG\GBG\OFJTPKO,GPENBRINYGPGMI

E[RKOVJGZNMG"TGPSKCFBIZ\ERI[C

FKNL.GZYBI"MPIE[\FDP’[BV[Z

NINYCKQ[NG[N[RKOGBUCDGUSCZBHG,

GPKG[CFKJC.

BNB[TEKKQXZKLCKBGZDEGNCFP[L

FDP’,GFGBNEZLC’CDP’[FDP’PEKKY\

BG\GEKGYBCNNFKVGL,PECZKZ"T[BGPZ

VJGZC[NG[,GPEGKKYJTPBEBPZ[NG[

FB[RKKOVJGZ,GCKBZ[OZ["KGMEZMG

NTKN[FEKGYFGBDOMQPFBKJTPBDGVB

[BOC[RKKOVGJZZ"TP[GOFKNLFKF

Z"TXZKLNECZC[RKKOGNGPZVJGZ,GNMBG’

FECZKO\PGFKQJGCBPBKYBS"EGPF

FY[ZCKQEKQHFNEKQHF,EFZKC[RKKO

VJGZP[GOFKNL,GC[NG[VJGZP[GO

P[KCBCKEF,GPF[KKLNFY[G\TNZ"T

[FKFXZKLNECZPEKQBIZGPSCZBBIZ\.

EZ"TMBQPECZC[N[GCSCZG\BIZG\,

GBO\BPZ[HFGMGR\\KZGWFDP’P"P

PTKYZBPBKYS"E)GFBGEBKEBKQNFY[G\

[KECZTN[RKFOEBKQMNN[KKMG\[HF

NHF(GX"TFSCZECZKFDP’NZ["K.

GCKG\ZY[FEPFRTRFNF\GS’[NMBG’

CBP\NBZXGNNPGEMZ["K[FZBKFPENB

RYJ[RKKOGMR"N.GT"MNTKNNPEGEFZBKF

FKBPMGIFPKDG,B"MNEZLZB[GQ[FZBKF

FKB[[RKOVJGZBV[ZNEKKYMQ,BCNMBQ

[FZBKFFKBNFKVGL[[RKOIKKCY[F

FCKBGZCDP’PFKMQNRG[[RKOIKKCGX"T

CM"H.

$ $ $
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B.M\KCGF[KCB\FDHKNFB[ZDHN

GDG’,GFKKRGEDHNQ[DHNPICKZGPIGKC

NF[KCFDHKNFB[ZDHN,GNFIHKZFDHKNF

NYEPG\FGMBKNG[NBDHN,GF"JENB

\DHGNFGFNBGFRK\YNT[F,ECHF[F[KC

FDHKNFP\YQNNBGMBKNGNBDHN,GMPCG’

C\GS’)M\GCG\NC.C.E"F[NBF[O(

ETGYZFDHKNFP\I"KGNMQFGKNBGFRK\Y

NT[FBUEBKRQSPGMKQ.GCV[JG\

P[PTG\FM\GCEIKGCGFGBN[NO

FIVXBEDHKNFGFKKRG"FDHKNF"B[ZDHN,

GNMQM[P[KCFGKMBKNG[FIHKZFECZ

NYEPG\G,GPIKGCKDHNQFGB,GNBM[BZ

\CKT\PPGRKDCLEKMGNN\CGTFIVW,ZY

IKGCBZPKBTNKFEDHNQNF[KCFIVW,

GBVK’NFCKBFPPEK.

GCIK’ZCKIKKOFNGK)V"JPFN’DHKNF

F"B(EKKYPECZKFZPC"OEFKMBEDHKNF

YKKP\M\CFZPC"OENBNYKP[GOENBG

FRK\YNT[FFGB,P[B"MC\[NGPKQM\C

ENBNYKP[GOEFGKNBGFRK\QN\[NGPKQ,

GT"MEFKMBEBKQDHKNFYKKP\GPIKKC

C\[NGPKQNBPRG\YNT[F,GNMQFGXZL

FZPC"ONGPZENBNYKP[GOEFGKNBG

FRK\QN\[NGPKQ,GM\CFDZ"IEBOFDHKNF

CTKQFGKIKGCGPEKQYRKRKDRKCFGIKGCG

NF[KCFIVXBEDHKNFP[B"M\[NGPKQFGK

IKGCRVZEGFGKCDEZPHKY,MPGMNPHKY

EP[NOTNFISZGQ[T[F,EMNDRCD"M

PHKY)TK’PBKZKZ"VPZGCF(,GFCKBZBKF

NECZKGPECZKF\GZ\MFRKOEKNKUPRKQ

EP[NOFDHKNFM[BKRGCTKQ\"NG[KNO,

EPIGKCN[NOEPKO,GT"MEIKGCRVZEFGB

GNBPT[FEGF[KC,GTKKQCZM\[PGBNSK’

NDC[OFDZ"I,GMTKQECZKOBNGCCKBGZ

ECZKFZPC"O,M\CDOFCZGLJTOCFDF’

BPZKCZGLN[G"TIG"PSK’NESTKUH.

GT"TCRGCK"\KG"ESK’TH.

]GTK’YGCW[TGZKOC"YBG’MHEFY[F

NECZKFDZ"IENPFNBKFBPRG\YNT[F

EG[KNOMPGNT[FEGF[KCET"MCTPGE

G[NOYBK,GNVP["MNTKNPECZKF\GS’

CM\GCG\ECDHNBUENBFGKSPGMKQP"P

FGKNBGFRK\YNT[F,P[GOETGYZFDHKNF

P\I"KGFKKRGCPF[FIHKZFECZNYEPG\F

GMBKNGNBDHN,B"MB"[N[K’FDZ"I,

E\KRIFKMB[FDHKNFYKKP\GF[KCFDHKNF

EFIHKZFECZNYEPG\F,P[B"MFKMB

ERBCEFDHKNFGP[NOEPKOGNBPYZK

EPIHKZFDHKNFZYEKQ\[NGPKQFGB,

CMF"DBV"NEBHNBFGKNBGFRK\Y

NT[FEFZKZYEKQ\[NGPKQFGB,GEG"Y[.

GFRFMERTKKQCECZKFZB[GRKOIHKRQ

NMBGZFICNZB[GRKOES"NENBMFZPC"O

MFCR\FDZ"I,GCVZJNFRKZCGG\BES"N

EDOCEPKOPYKKOFT[FEGF[KCEPCG’

ENBGPEKQ\[NGODZKEBMPGPHKYFGB,

)TK’PMG\JH.B.C\GE"FF\OGZKJC"B

[O,GCZB"[CC"PV"CSK’J’,GPNIPG\

[O(,GMQRZBFNFGMKINMBGZFPMPF

SGDKG\TZGMG\CVZYPZGCFCECZK

FZB[GRKOT"VKSGEG\FBIZGRKOCCKBGZ

SGDKG\BNG.

C.GZB[K\K[NTKKQCECZKFDZ"I,

PECZKFKZG[NPKFGCBC\GS’)C"YKB,B.

E"FBKQ[PKQ(:PRKQ[BKQ[PKQNBNDRC

GNBNDHNQB"ZBCBCZPPNIKKO[RKO

K[NOGNBP\KOTEMEKQDRKCF,DHKNFPRKQ,

B"ZBCBCZPPNGF[KCFDHKNFB[ZDHN,

MB[ZDHN.]GKN"TNPFXZKLN\ZKYZBK,

GFNBCV[JG\IKGCOBIE,GTK’[KJP"Y

C[ODNKGQE"FM\CGGT["TC[O\NPKEK

FZ’K[ZBN,GTK’I"KFZK"HFN’DHKNF[,GMQ
VSYFZPC"OCV"CPFN’DHKNFFJ"G)GTK’

CIK’FDZ"I[O(EBKQKMGNNFIHKZF[CZKO

GCV[JG\KNKUHFPYZBMECZKFKZG[NPK.
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GBORBPZEIKGCBE\[NGPKQCDHKNFFGK

PEKQPHKYPBK[KKLNINYCKQDRCNPHKY,

GMP"[F\GS’FJTO,EDHNQYRBGGPHKYNB

PIKKCZYPF[FHKYGFKKRGTNFISZGQ

[T[F,GFNBFMBNBFHKYM"MGMPGEIHKRQ

CPHKYDGVKFGPBK[KKLNIKKCGN[NOEPKO

GNBNF[KCF[CZKO,BGNOT"HBV[Z

NF[KCEFBEPIKKCEPKOPEKQPHKYEDHKNF

FKKRGTNFFKHY[FKFC[T\FDHKNFGMKGQ

EFIVWB"BNFIHKZGB"BNYKKOFGF[KC

MV[GJGT"MPIKKCEPKO,P[B"MCPHKY

ECMNNNBFHKY,GBUEC[CZKOFR[BZKO

BV[ZNYKKOGF[KCP"PNBFGKMPG[DHN,

GKGXBPHFIK’,ECBP\DHNQPIKKCCEPKO,

ZYEK[EKQGF[KC,GBUEPPGQFCTNKOFGB

GKMGNN\GCTGPPGRKDCL,P"PTNFPT[F

PHKYIKKCGFGCEPKOGNVK"HMTKQTGR[FGB,

GM[F[KCFDHKNFKGZEDOFIKGCEPKO,GHF

IKEG[DEGN,GX"C.GTGEX"CFBKL[KKL

NPKNUPGF[KCEXZKLN[NOMB[ZDHNBO

IKGCGNBGPGF[KCGN"XN[NOMB[ZDHN,

GPGMINFEKBEIKGCEPKORPKFGKB[ZDHN

GKNVKRQMB[ZDHN,GMPG[CBZFZB"[

NFEKB[OGH"N:CDHNQM\GCGF[KCB\

FDHKNFB[ZDHNMTKQ[DHN,GPKFGPTG\

KMGNNK\QNGEPFNKFQPFNKEPKFQMKGQ

[KMGNNYRG\CFOMTKQ[DHNBCNNBECZ

[KXJZLNJZGIGNPGMZGGNYRG\CEPKO

MTKQ[DHN,TM"N.

GPCGBZNFEKBEIKGCEPKOEDHKNFNBG

IKGCEPKOMPGPHKYFGB,GNF[NKOFISZGQ

GTNFFKHY[RT[F,ZYIKGCGNF[KC

FDHKNFB[ZDHNGMEKNKUFKZG[NPKEBKQ

[PKQF[CZKOPMKGQEEZ[KRQEXZKLN[NO

"MB[ZDHN"GFKKRGEP[NOFDHKNFT"K

EPKO.

GCBP\ECECZKFKZG[NPKMVK[FSCKZ

FZB"[K[CGIKEG[RGSU,ENMBGZFM[BKQ

NGEPKOEGEBKEP[NO[GFMSUGBVK’

F[CZKO,GFEKQEK[NOEPKOGNBF[CZKO

FKKRGM[BV[Z,ECHFKGMNNYRG\FIVW

CNBJGZI,GIHKRQEIKGCGN[NOFIVWGNB

ZYIKGCEPKOCTNPBGMEKNVKRQPG[KNO

MP"[FDZ"IZYIKGCGR[BZNF[KCFIVW

EPFNKFQPFNKEPKFQ,GTK’ECZKKIHYBN

SK’KIBG\C,GNMQSGCZFZB"[

EC\[NGPKQRPKPYKKOFT[FEGF[KC

)MP"[CC"P(EFZKMNTKYZ\[NGPKQ

FGBBGVQNF[C\FIVW,GNVK"HRXJZL

NGPZEFBEBK\BC\G"MEP[NOEPKO

PEM\KCG[KNO,FKKRGEFG"BEBGNKM[BKRG

CTKQGBKRGB[ZDHNNBKFBIKKCNF[KC

MNNYP"NG[NOEPIGKCN[NOEPKOGFKKRG

EBUCEPKOXZKLNF[KCF"IVW",GP[GO

PFNKFQPFNKEPKFQ.GP"PIHKRQCFTGE

KG\Z,EIKGCEPKOCDHKNFFKKRGIKGCNF[KC

FIVWGT"KEPKO,GBKMBNPKPZECBP\CHF

NBVNKDKFZB[GRKOENMG"TFIKGCEPKO

FGBIKGCNF[KCFIVWZYEVNKDKCHF

DGVBFKMB[P[NOFIVWCEPKOBKPRG\Y

NNBGGFKKRGEPYKKOT[FEGF[KCBGNB,

ESGM"SFVSGYGF[KCBKKZKZYCTKQ]TM"V
BKNBGFVSGYEG[NOMPCG’C\G"M[.

BGNOCECZKFDZ"IIHKRQEG[NOFGF

VSGYRVZENIKKCGFKKRGEK[C’SKCG\

NIKKCGGMPCGBZKG\ZCCZM"[)C"YSK’

N"D(C[OFDZ"I,GNMBGZFIHKRQCKZG[NPK

EIKGCBIEFGBZYEXZKLVSGYEDOFKMB

EBKQDHKNFYKKP\IKKCGMPCGBZ,GNMQKNKU

NFPGF[KCEXZKLN[NOMB[ZDHN.GCBP\

ECZPC"OCFLFKNM\BEBKQ[PKQPCG’

E\YRFFKBNCTNKOGNMQBOZXGFCTNKO

F[CZKOBV[ZNMGVGN\ROGMPCG’CP"P

[O,GB"MBV[ZENBNPEMFKZG[NPK,BNB

EPECZKFKZG[NPKIHKRQENBMFZPC"O

MFCR\FDZ"I.

D.GMQPGMINMBGZFRPKCSGDKBEYZQ

MTKQ[DRC)EUS"FT"B(,EBK\B[OBPZ

ZCYZQMTKQ[DRC\[NGPKMVNGEG"F

M[T\FTPEFCEKQP"JBPZYZBDRKCF

GIKKOBPBKYBPZIKKOCDRKCFBIKFNYZQ

MTKQ[DRCGMG’,GKN"TPBKCBZCNIE[,

EYZQP[NOMTKQ[DRCGFKKRGEBNPNBYZB

EDRKCFGIKKOFKFP[NOYZQM[T\FTPEF
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CEKQ,BGECBNIE[E\[NGPKMVNGEG"F

M[T\FTPEFCEKQGNGNBFYZBFG"BEDO

MVNGEG"FP[NOMTKQ[DRC.

GTKKQCZ["KEUS"ET"CE"FBIKKF

NYZQ:EBODRCCFPFGFGMI[FBGFGHNF

P[NOM[T\FDRKCFEM\KCGIKKOGMG’T"M,

GFKKRGEYZBEDRKCFGIKKOCBNNPERGEBO

FGHNFP[NOM[T\FDRKCFGNBM[T\

FTPEFCEKQ,GMQRZBFPECZKZ["KCEU

S"FT"CDCK\RKZCIRKRBNSKGTEZC

EP[PTEFBDGVBPIE[ZCEYZQMTKQ

[DRCGMR"N,GMPG"MP[PTPECZKZ["K

CVSIKO)NC,C,([M\CBFBE\RQMN

FDHNRKOP[NPKQM[T\FDHKNFEF"J

EM\KC"B[ZDHN"MPF[DHN,GT"MEXZKL

YZBNBGZGKKEP[NOMPF[DHNGBNPNB

YZBFG"BEP[NOMEF[\B]GTK’PF

[XGKKQNTKNC[OF[KJP"YNPFXZKL

\ZKYZBKCKQCDRCGCKQCDHNQ[,GMQFGB

V[JG\P[PTG\FDP’EPYZBKNVKRQ

E"BIKKF"NYZQMTKQ[DRC,GFKKRGEP[NO

YZQMTKQ[DRCGNBMEF[\B.

BGNOFZB"[CSK’CM\CENFBEP[NO

YZQMTKQ[DRCNBBKXJZKLYZBGPSCZB

P[NOMTKQ[DRCEMKGQEPIKKCKRQNKF

B[T\DRKCFP\IKKCMTKQ[DRC,BNB

EDHF"MFKBE[GP\FMVNM[T\FTPEF

CEKQGM"FC\GS’CEUS"GT"B)E"F

JNBKO(EFBEP[NOMVNGEG"FM[T\

FTPEFCEKQE\NGKC[GP\CK"E.GF\GS’

)CEUS"FT"B(FY[GTGEKG\Z,EYZQMTKQ

[RDRCNBBKXJZKLZCNB[PGTKRQEFZK

P\RK\KQFGBEMNFDHNRKOP[NPKQM[T\

FDHKNF,ZYEZCCBNIE[EMVNGEG"F

M[T\FTPEFCEKQ.GFKNVG\BFKBEZYYZQ

MTKQ[DRCBCNMVNGEG"FM[T\FTPEF

CEKQ,GFKKRGMKGQENDGVKFNBBKXJZKLB\K

YZBNEKGYBGMP"[FZB"[.

GIHKRQPECZKZ["KECTKRQYZBEYZQ

EDRKCFGDHKNFEP[NOMTKQ[DRCGBNPNB

FKNVG\BFG"BPSCZBEP[NOM[T\

FTPEFCEKQ,GCBP\ENVK"EMVNGEG"F

EP[NOM[T\FTPEFCEKQFKKRGPSCZB

EFZKBKXJZKLYZBNIK’EYZQMTKQ[DRC

GB"MNKMBYZBNEKGYBGMP"[FZB"[

DGVBENDGVKFNBBKXJZKL,BNBEPZ["K

CT"CIHKRQEFIKEG[FGBDOCMVN,GKN"T

PP"RPFFG"BCSCZBCNB[GOYZB.

GT"MEZ["KS"NEFBEP[NOEPKO

CDRKCFGDHKNFFKKRGEP[NOFIVXBEDHKNF

ZYEP[NOFDHKNFT"KEPKO,GB"MMPG

M[FDHKNFCTKQP[NOMEF[\BPEKQ

F[CFGFKFPIHKZCF[C\FIVWMGNF,

EIKGCF[CFINTNMNFIVWBU

M[R\VJPFBGR\KKYZFGMEPGMIP\GS’

)S"F,C,E"FBNPB(EFG"BEP[NOIGP[

BUTNFKGYZBGFKKRGEFDRKCFP[NO

METM[KG,GMQPGMINFEKBCZPC"OV"H

PFN’DHKNFF"HTK"[GEG"Y.TKKQCIK’Z’

BZKFNKKCSK’V,GCP[R\Z’BFZQSK’KH

BG\C,]GMQPGMICZB[GRKOCC"P)PD.B.(

EFBEFG"BE\CZFBG[\KKFBKRGP[NOE’

M[R\KKYZ,FKKRGP[GO[YRBGCYRKRKDRKCF,

GB"MFG"BEYRFDOFKGYZGFGF[NGGNMQ

N"[NIKKCGC\CZFBG[\KKFE’,GHFDGVB

FIK’ENBYRBGTK’ZPC"QGZKJC"B[O,

BNBEFBPKFBFKMBENBYRBGGEBK

EP[NOFMNEIKGCGN[NOFIVXBEDHKNF[.
GB"MFG"BECEPKORPKP[NOMEF[\B,

GNMQBKXJZKLYZBNB[ZDHNMB[ZDHN.

GBKMBNPKPZEPT\FDONMVNGEG"F

BKXJZKLYZBEP[NOM[T\FTPEFCEKQ,

NBIZEB[PGTKRQEYZQMTKQ[DRC,EFZK

MVNKSGEGMVKN\\[NGOFDRKCFGBO

\[NGOFDRKCFFGFM[GGKFDRKCFC[TF

[DRCFG"BEF"RMVNGEG"F,GT"MB\KYZB

EMVNGEG"FM[T\FTPEFCEKQGFKKRG

ERMVNFDRKCFGP[NOFDRKCFM[GGKFDRKCF

C[T\FTPEFCEKQ,GFKKRGEYZBB\K

E"BIKKF"NYZQ,GFKKRGEP[NOFDRKCF

M[GGKFC[T\FDRKCFBCNSGM"SP[NO

FIVXB[DRC,ZYM[GP\FDRKCFC[TF

[DRC,GFKKRG"BIKKF"GEGYBNYZQGNBMVN

GEG"FGEG"Y,MTKQECZKOBNG[PT\K
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PPG"ZFDZ"BBGKZCL[NKJ"BCCK’FSGDKB

N[K’Z["K,GTK’P[R\Z’BFZQSK’KHBG\

B,GT"T[OBG\KEPF[CKBZCECZK

FZPC"OEFQBP\ENVRKFKNVG\BEBIKKF

NYZQFG"BEYZQGMVN\ZGGKFGM[T\

FTPEFCEKQGMR"N,BCNBIZKFKNVG\B

DEZFIKGCP[\RFGP\IKKCC\[NGPKFYZQ

TCGZPT[FFDRKCFGBKRGTRKQNYKGOEKQ

F[C\FCTKQ,GT["T[FBZKLCHF,BGNO

C[K’Z["KPXKRGNFEKBEDOCEPKOPYKKO

FF[CF.

GPP["MZ["KCVSIKOEKNKUEP[NO

M[T\FDHKNFPB[ZDHNPGMIRPKECEPKO

PYKKOGF[KCEFZKKNKUPB[ZDHNGT"M

ETNIKGCEPKORPKYBKFIKGCEGF[KC,GMQ

RZBFRPKPECZKZ["KCC"Y)E.C.(DCKM"E

BCG\RHKYKQEIEPRKKFGDHNQGM\CZ["K

EDHNQRPKBCFGBPEM\KCGF[KCB\

FDHKNFB[ZDHN,GFNBF\OBKKZKCIKGC

EPKOMPCG’CDP’ETKYZEKROEP[NO

PPKJCGT"MEIKGCEPKORPKIKKCPGF[KC,

GZ["KN[KJ\GCIDKDF)EUS,B.E"FKMGN

NFIHKZ(ECEPKOD"MFGKNBGFRK\YNT[F

GT"MMR"N.

GCET\FZB"[RZBFENBVNKDTNTXO

FKSGEEIHKRQCZ["KEIKGCGN[NOFIVXB

EDHKNF,ZYEIKGCGN[NOFIVXBEDHKNF

MPG[FKFC[T\FDHKNF,BOPIKKCCEPKO,

GFKKRGEPKEM[DHNR\IKKCBGCFIHZ\

FIVWBGC\PGZ\F,EBIZK[R[CZN"[

NIKKCGFFKB[T\BBORBRS,GT"MEZY

PXEPT[FFDHKNF[T[FGMP"[FZB"[

DGVKFEB[T\DHKNFYPIKKC,GB"MM[CB

N[NOEPKOM[RBRST"MEP[NOM[T\

FDHKNFECFMKR\IKKC,BCNMVNIKGCB

ZPKRQTNKFC[T\FTPEFCEKQGB"MP[NO

M[GGKFIVXBC[T\FTPEFCEKQ,BCN

BF"REP[NOFIVXBEDHKNFGMR"N.

GNVK"HC\CZFBG[\KKFEP[NOE’F"J

EIKKCNBGP[GOEKQPHKYYB\KTNFZY

ECMF"DDHKNFPIKKCE’,EFZKM[FKFCTKQ

FKFPIGKCCIVWE’GMR"N,GFGB[CZB"H

B"MNBKGZEIKGCG,GPS\CZEBUNGNBYZB

EG[KNOFKFP[NOC\CZFBG[\KKFECHF

[FGB[GCZNBKGZEIKGCG,GNBZYEPCKB

IKGCKOBIZKOTNKG,GB"MPIGKC[VKZFE’

PXEFDHKNFEFZKIKGCGN[NOFIVXB

EDHKNF,GTKKQCIK’Z’BZKFNKKCSGSK’V’

[ZXFNCBZCHFECZKFZB"[[M\CEFKMB

EPTKYZB[GKBE’GF[\B[GKBHGHBG\CZF

BG[\KKFP[NOYZQMTKQ[DRCEBN"M

PXKRGIGJBR[MZ,GNMBGZFNPFNKNJTO

ENBPXKRGIGJBR[MZ,\KVG"NEPBIZEMN

FDHNRKOP[NPKQM[T\FDHKNFXZKLN[NO

E’MTKQ[DRCGBKLS"EEKVJZCHGHB

MEF[\B,GTK’CVNVGNBIZKV\BBG’E

[M\CEF"JEMNFDHNRKOP[NPKOM[T\

FDHKNF,GX"CEFZKMNFDHNRKOFKKRGBU

CKGYZBGMQCRBRSGN"ECIGJB,GB"MT"M

ENBGSCZBEMNFDHNRKOFGB,GB"MX"C

N"NFJTOENBPXKRGIGJBR[MZ,

GNVP["MCCKBGZ\CZFBG[\KKFB"[,

EFZKM[FGBCTKQFKFPYKKOFF[CF

CHGHB,EFZKPIGKCFIVXBEDHKNF,GB"M

M[[KCZNBKGZEIKGCGMPGCKGYZB,B"M

FG"BEK[BZIKGCGMPG[FGBCTKQ,GCKG\Z

RZBFEFZKXZKLN[NOTNFHKYGB"MFZK

K[MBQFIVXBCEPKO,GNMQFGXZLFZB"[

NJTPBENBPXKRGIGJBR[MZGNMQP[NO

E’M[T\FDHKNF,GEG"YGCZGZ.

E.GMQRZBFRPKPGMINMBGZFPECZK

FZBC"E)CEUYJH,C.([CKBZFBEBK\B

[OCP[RFFDGHN[EFPICKZGGRJNGFG

PSKYKQBOPM\PEKRFFKBBGPZNGFZK

[NLNVRKL]GFKKRGEYZYTBKRFRDHN\[
GCDP’PEKKYBKPM\PEKRFBKQBKNBNB,

GFKKRGEBOPIP\FDHNQIKKCN[NOGNB

PFRKNGPZFZK[NLNVRKL,GNMBG’FZK

CYZYTNKMBYRKRKDRKCFGBKQMBQIKGC

F[CF,ZYTNFCTKQBV[ZEK[IKGC

FF[CF,BCNEPKOPBKEKQN[NGPK,GTK’

CZ[C"B[FCKBPFKZG[NPKEYRSFGB

[YRSGIMPKOCDHNQGM"FC[KJP"YC[O

FZP"F,GTK’CVSYKFZK"EEIKKCP[GO
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EKRBEDZPK,BGNOFZBC"ENBRIK\NHF

GYBPZEFBEIKKCN[NOFKKRGPEKRB

GCFSCZECZKGM\CGH"N:GBKMBNPKPZ

BT"DEBKRFRDHN\XZKL[KBPZFZK[NL

NVRKL,JGNBG\G,GMKGQERJNGFGPSKYKQ

PPRGBKQKMGNNKJNF,GCTKF[CF,GBKQMBQ

DZPBBNBDHKNFCKEKOFK\FGCTKBF[CF

GBKRGP[KCTM"N.

GNMBGZFX"CECZKGENVK"HDOBOPM\

PEKRFFKBXZKL[KBPZFZK[NLNVRKL

GB"KNKJNG,GFRZBFPGMIECBGVQ[IKKC

CF[CFGEBKECTKN[NOEPKOECTKB

F[CFGBKRGP[KC,GFKKRGEFZKKMGN

NF\YKKOFF[CFTEKKQ,T"KEPKOEPFNK

FQPFNKEPKFQ,GNMQXZKL[K[KCCMN

BGVQ[KFKF,BCNCPM\PEKRFNBIKKC

CF[C\FEFZKRBRS,GNMQBGPZNGFZK

[NLNVRKL,GFKKRGEBKRGXZKL[KBPZ’JGN

BG\G’,MPG[XZKLCRBRSFPIP\FDHNQ,

GKGXBPHFEFKMBEBRGSFGBGBKRGIKKC

CF[C\F\GNBIKKCNF[KC,EK[SKCF

NVJGZ,GFKKRGE’[NL’RBRS,P[B"MCBGVQ

EIKKCCF[C\FNBPKVJZBORBRSFEFZK

CTKBF[CFGBKRGP[KC,GFEBFGBPF

EIKNYFZBC"ECKQPIP\FDHNQEXZKL

[KBPZJGNBG\GPMKGQEIKKCKCF[C\F,

P[B"MFKMBERBRSFCPM\PEKRFEBGPZ

NGFZK[NLNVRKLGFKKRGPMKGQEBKQXZKL

F[CFGSKCFNVJGZFKBERBRSFCPM\

PEKRF,GEG"Y.

GIHKRQCHFTGEPYGZNFR"NECBP\IKGC

F[CFZPKBTNKG,GFKMBEB"B,K[NOEPKO

’GCHFKGXBKE"IF[CF’GFKKRGECHFP[NO

FDHKNF,GNVKFR"NPGSCZFKJKC,EIKGC

EPKOFKKRGNF[KCFIVWGB"MFKMBETEKKQ

[KKLCFF[CFGBVK’T"KEPKOIKKC

NF[KCFTM"VCEPKO,GIKGCF[CFR[BZ,

P[B"MBOIKGCEPKOCDHKNFFGKPYZB

BIZKRBB"MSGM"SFBB"BNYKKOF[CF

CIVWFDHGNEFZKRBRSFGB"KNGPZJGN

BG\G,GBUEFKFBV[ZNEIGYGNGPZ

EPECZKFZBC"EBKQZBKF,EBKMBNPKPZ

E[BRKF\OFKMBEFIVWCTKQZYEBRGS

[B"KNFIHKZG,GCMF"DK[NGIKGCNFIHKZ

FIVWT"KEPKO,EFZKFIVWCTKQGMNHPQ

[BKRGPIHKZGKIHKZRGCEPKO.TM"VFB

PKFBIHKRBECIKGCEPKOPYKKOF[CF

FKMBEPIGKCGPYZKEPIHKZFDHKNFGNVK

FR"NB"[FKJC.

F.RPXKRGNPEKOPMNFR"NEIHKRQ

PZCGG\BES"NEIKGCEPKOCDHKNFBKRG

IKGCIE[EKNVKRQPG[KNOZYIKGCGR[BZ

NF[KCFDHKNF,GK[KCRFT"KEPKOEPFNK

FQPFNKEPKFQ,GMPCGBZ.

GFTGPENRDEKFGBPECZKF\GZ\MFRKO

E[OPCGBZNFEKBNMBG’EIKGCEPKOFKKRG

IKGCRVZEPFIKGCF[CFGMPG[FGMKI

FDZ"IPF\G"M,GH"NF\G"MCSGUVZ[\

GKYZB:GFKFPKEPFKT[F,GF[KC,BK

GF[KC]KMGNGF[KCEGYB)D’FDZ"B([\"N

G[KNO,KMGNKFBP[KCGP[NOGBN\\PF

[FZKFDRCP[NO\[NGPKMVNBOJCI

GPMZP[NOEG"F,\"NDHKNF,DHKNFFGB

P[NOGBKQP[KCGP[NO,TM"N.GPCG’

NMBGZFEIKGCEPKOEKNVKRQPG[KNOIKGC

RVZEFGB,EFZKFG"BEK[NOC’VTPKO,

GFKKRGEFVSGYG[KNOYBKBUFKMBEF[KC

FDHKNF,GBN\\PFEFZKPXKRGCDRC

EP[NOMVN,BNBEM\KCDHKNFGP[PT

ZYDHKNF,GB"MT"MEFVSGYG[KNOYBKZY

FKMBEBKQDHKNFYKKP\GNBF[KCFDHKNF,

BCNP"PIHKRQ[VKZEIKGCRVZEFGB

GMECZKFDZ"I.

BKCZBEFBPKFBIHKRQCECZKF\G"M

EFIKGCEG[KNOBKRGIKGCDZKEBMPGPHKY,

GFKKRGEP[NOTNFISZGQBGTNPT[F

FKHY[T[FEFZKFG"BEBUFKMBEP[KC

FDHKNFKXJZLN[NOBUEMCZFIHKZ

FDHKNFGBK"MDRKCFGBUNBGNKMBEFZK

PRG\YNT[F]GTK’\GS’CVSIKO)MJ,C,

E"FZCB[K(EPCG’EBUBKRGTGCZCNBG

GTK’[BD\BZKFSK’V"B,GT"TCZ["KC"P

)SC,B(E"FVGJZKQGMG’GVR"K[O[.GPGMI
PHFETGR[FGBEZPKBTNKFMPGMVN
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GEG"FEIKKCZIPRBNDRC,GNVKFDZ"IFZK

EKQ\[NGPKQP[NOTNFPT[FPHKY[T[F

GMBQFZKNBFHKYMNGO,BUEBV"NEFB

DGVBKNVKRQPFBEM\CDHKNFEG[KNOIKGC

BIZFGB,P"PNBP[PTMQCN[GQF\G"M

ZYEFIKGCEG[KNOYBKZYFKMBEBKQ

DHKNFYKKP\,GNBP[PTEIKGCBIZFGB,

P"PFBPKFBX"TNFKZG[NPKG[K’

FZB[GRKOEIKGC\[NGPKQCDHKNFPEKRB

EGF[KCFGB,GFZKIHKRQEFG"BEBUFKMB

EFIHKZFDHKNFKFBEKQEG[KNO,GX"T.

G.GFRZBFCHFEFRFCSRFEZKQ)TC,B,(

VNKDKZCGZCBBOFCBCPI\Z\GDRC,BK

XZKLN[NOFIVWFKMB[FGBCTKQ,EZC

S"NECEPKOYRKRFGGNMQN"XNFIHKZG,

GZCBS"NEEGYBC[[KCZENK\RFGBCN

BK\KFCTKRKFIKKC,GCDP’PCGBZESCZ\

ZCFGB,MKGQEFBK[NGEPKOGRBRSGIKKC

BNPBCZ[G\KFYKKPB,F"RCZ[G\KF

YKKPB]BNPBNBBPZKRQVYEGQFGGDCKF

GBCEGNCTNKOBNBBPZKRQCZ[G\GFQ

GBCEGNG,F"RNTRKQBKQNGEPKOBT"V

EBK\RFGBPZKRQNBGVYEGQRKRFG,BNB

CZ[G\GGBIZKG\GYKKPKGMKDCGNFGCKEKRB

PKRKFK[MBQ\[NGPKQTOIKGCPK\F

MBKNGDGCKQP[BZRMSKO-Z["K[GZCB

VNKDEMKBGYKPRBZIPRBCZ[G\KFNTRKQ

BGRSKQ,BCNNTRKQPYRBCZ[G\KFEPZKKFG

YKKPBPKEKEFGFB[GBN.

GKN"TJGCBCSCZ\ZCEFBEPIHKZ

FDHKNFCM"PFKKRGEKQ\[NGPKQ[NFIVW

GMP["MZ["KMBKNGDGCKQP[BZRMSKOGNB

MVYEGQENMBGZFFZKFCTNKOKMGNN\CGT

PPGRKDCLGFKMQRTNO\CKTFHG,GPGMI

EZCS"N,EFBEIKKC\GF\GZFCBGRSKQT"M

EDHNQBKRGIKKCZYFIVXBEDHKNFPEKQ

PPGRKDCLGT"HZPKBIKGCBTNKF,EFZK

RBRS,GT"MEEKQ\[NGPKQPRMSKGFGBGFKKRG

ECIVXBEKEKFN"[NGPZ[RBRSEFZKZY

EKQ\[NGOFGB,GHFNPEZYCDEZIKEG[B

EBGRSKQ,GPGMIPHFEBUFKMBEDHKNF

YKKP\PEKQ\[NGPKQFGBEPIHKZG,GBV[Z

EFBDGVBIKEG[BEYZBEIKKCCBGRSKQ

EFGTKNFNGDRKC\GEKFBMPG[NGGZYEKQ

\[NGPKQFGB,GF\GZFT[BGNDRCCFINJ

[FXNKINDRGCPFCTNKOFDHKNF,GB"R

EYRKRGDRKCFPSCZBFGBGFKKRGETKYZ

FYRKQ[K[NGNBEOCIVXKGFKKRGP[GO

[NKJ\GTNKGGBOFDHNQ[GNJT"HB"MFGK

M[NGZYEIKKCNFIHKZGGHFSCZB

PIGE[\,EFZKCMNPYGO[FGBR[BZ

[OFCTNKOTNKGGBV[ZNGN\CGTPPGRK

DCL,GT"MEFBDGVBIK’F\GZFCIKGC

BGRSKQGMPG[BPZZCDGVKFEFBK[NG

EPKOGRBRSGIKKCBNPBCZ[G\KFYBKGNB

PSCZBERV[KFGFKKRGEF\GZFFMRKS\G

NZ[G\GGMPGIPWCVSI.

TM"VPGMIPECZKZCEMNDRCGDHNQBU

FKMBEDHKNFYKKP\P"PFGKEKQ\[NGPKQ

[P[NOFIVWCHF[PIHKZG,GNBPXE

\CKT\FCTNKOM[BZPPGQFCTNKOCKE

BIZ.GKN"TNVK"HPFGDEZIKGCEPKOEFZK

DOCIVWEKQ\[NGPKQFGB,GB"MT"MEIKGC

EPKORPKEKQ\[NGPKQ,GCV[JG\DEZBIE

FGBGBOIKGCGN[NOFIVWM[FGBCTKQ

B"MF"RCEPKO,P[B"MBOIKGCGZYEKQ

\[NGPKQN[NOEPKO,B"MNKMBIKGC

\[NGPKQTNDGUFIVWGPBKPXG\GF[KC

BKMBFKMBEDHKNFYKKP\,GT"MEIKGCEPKO

FKKRGDON[NOFIVXBEDHKNF,ZYCEPKO

EPFNKFQPFNKEPKFQ]MKGQEBONKMB

\CKT\PPGRKDCLNKMBTEKVG\N\\FIVW[.
GNVK"HPCG’FKJC,GFKKRGDEZBIE,GNMBG’

K"NDOZCBNBVNKDCHF,ZYEBKMB’DO’

\CKT\PPGRKDCL,GNMQNBYRBG.

GTKKQC[G"\I\"SIG"PSK’YNCE"F

GRIHK[CKBZCSCZ\ZCEFBEVJGZP[GO

YNC"PBUFKMBEDHKNFYKKP\,ES"NEDRC

FGFFIVW[DRCN[NGNDPZKZYEXZKL

NFIHKZGPEKQ\[NGPKQ,GFKKRGEBKRGIKKC

BNBEPKOGPFEXZKLN[NOFIVWDGVB

FKKRGP[GOEFM\GCR\YGNT[FCMF"D,

GFGBEKQCXGZ\F\[NGPKQ,GTK’CZ["[

CSRFEZKQ[O[M\CEDHF"MFGBEKIHKZRF
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CTKRKFBT"V[YRBF,MPG[VSYFF\GZF

CRHYKQN[NOPQFTKEK\EGYBBOK[NG,

GTEKKQKN"TCECZFKMQRTNO\CKT\PPGRK

DCLGT"MMR"NGTGEKG\ZEBUIKGCGFGB

NBN[NOFIVWZYEPKOCTNPBCTK

[NGPK,GTK’CI\"S[OENPECECZKZC

EFGFM[NGNMNECZGFKKRGEKMGNNFYEK[G

MNHPQ[NBFIHKZGGBIZ[FYEK[BK"M

IKGCNFIHKZG,GT"MEFGFM[NGNMNECZ,

P"PFBPKFBX"TEKMGNNFYEK[GEB"M

BKL[KKLNIKKCGBJCKIFGPMKZFFBEKEKF

YBJCI,GCDP’)CSGDKBCEUSI(PCG’ENB

BFRGPT[KGNZCEKBG[YGRFGT"MEBU

NVRKKBG[IKKCP[GOENBBFRGPT[KG

GB"MFKMKKMGNNFYEK[G,GM"FC\GS’[O

CSRFEZKQNFEKBEDRCZB[GQNBYRBGNVRK

KBG[,GCKG\ZX"TEDPZBTZGMFFKBEBU

NZCB"KNFYEK[GEBK\BCYKEG[KQ)EU

RC.B.(EZ"KYBPZPKBPZZCMGG\KE[RKFO

B"KNFYEK[O,GT"MEZCS"NEB"K

NFYEK[G,GXT"DGPXGFNKK[C.

GCBIZGRKOM\CGCSCZ\ZCEZLBIZ\

)TK’C[G"\BIKTHZI"DSK’NI.GTGE(EFZK

FDRCYRBGCYRKRKDRKCFZYEBKMBEKQ

GF[KCEPTMCPNYRG\GEFZKPIGKC

NF[KCG,GNMQCYNC"PENKMBIKGCF[CF

B"MYRBGPEKQYRKRKDRKCFGNMQVJGZNZC,

BNBEX"TEBOBKQGF[KCBKQMBQMNN

YRKRKDRKCFET"MNBGPSCZBFKBGMR"N

]GTKKQCZTY"BM\GCG\)NE.C.([M\CEDRC

C[C\GJCICIGNEIKKCGBUEFDGRCBIZ

FDRCVJGZFKKRGPMKGQEC[T\FDRKCFFKF

VJGZP[GOYNC"PGB"MNBFGKDRC,GNMQ

M[JCIFGKDRCIE[,GT"MEEKQDRC\NGK

CYRKRKDRKCF,GCBP\ECZB[GRKOPCG’

NFEKBENBMFDZT"BEFZKCYZYTNKMB

YRKRKDRKCFGMEB\PTJPYZB,GP"PPCGBZ

CZ["KGCZPC"OEPSKDDCGNTGCZCNB

\DHGNGT"MEFGKDHNQGTK’CIK’FZBC"E

C"YYJH.C)FCBRGNTKNCBG\F(EDOIKGC

F[CFBKMBGPIGKCN[NOEPKOBUENKMB

YRKRKDRKCFTKK"[GEG"Y.

GTK’CIK’FDZ["[[FY[FTGETN

FDZTY"BPSGDKBECBCPI\Z\ECECZKZC

PCG’EFGKDRCGYRBGGN"[NIKKCGBUFKMB

EFGKCTKQ,GT"MMR"NGTK’\ZGP\FMZKSK’

[V"GSTKUD’,GTGEX"TPP["MZ["K

CC"PXB,B,ECYNC"PCBP\PIGKCZY

EBKQCK"EKMGNKQNTGR[GGMPCG’CDP’

M\GCG\ND,C,GMQCC"Y,ECYNC"PNBG

P[GOPIKKCBNBP[GOEYNC"PGPCG’

CZ["KECBP\PIGKCBUCYNC"P)GTK’

C\GS’CM\GCG\[OEVNKDT"H(GNMQPFRK

\VKSFCYNC"PMP"[FYXGF"ISK’M"B

SY"B,GB"MX"TEFZKNBVYTFIKGC

F[CFEFZKPFRK\VKSFGIKKCNXK"[ZY

EBKQCK"EKMGNKQNTGR[GGB"MNPFYGRF

EB"NNXK"[BKRGPIGKCGFKKRGEBK"MYRKRK

DRKCFGT"HNBVGJZYNC"P,GT"MMP"[

NTKNMSCZ\FI\"SGFIK’FZK"O,EZCS"N

EFIKGCCTKQRPKPEKQ\[NGOFGB,GBK"M

PPGRKDCLMPGCMNDRKCFPMKGQ[YRF

CYRKRKDRKCFGMR"N,GCZGZ.

BNBEX"TT"HPFBEPCGBZCVZY

PZGCFEUSF,B,BFBEBPZZCYZQMTKQ

[DRCENKPBZCVNKDBEZCFEBPZZCF

E\CZFBG[\KKFP[NOE’MEF[\B,

GNMBG’NVKP["MCSCZ\ZCECBP\YRBG

ZYEBKMBEKQ\[NGPKQB"MT"MEP[NO

MTKQ[DRCEFZK[NGFGBGEKEKFFHKY,GTK’

CZM"[M\GCG\SK’PB[FY[FMQ,G\K’

ET"MEEKQ\[NGPKQFGBCHFFIVWGB"M

FZKK[NCTNKOIVWN\[NGPKQGB"M[VKZ

[KKLCHFFEKQE\CZFBG[\KKKF,GNVK

FR"NECZKZCRFKZKOGCZGZKOEFZKMN

TKYZIKGCEPKOFKKRGN[NOFIVXBEDHKNF

EP"NFQP"NEPKFQ,GZCNBVNKDT"HZY

ESGCZENIVWTXPGBKQ\CKTFPXE

FCTNKOPEKQPPGRKDCL,P[GOEYRBG

PYRKRKDRKCF,ZYR[BZIKGCGN[NOFIVW

GFKKRGIKGCEPKO,GN"XNP["MFI\"S

EFGKZYEKQPPGQEB"MY[FMR"NEN"[

NIKKCGC\CZFBG[\KKF,GT"MEIKGCG

N[NOFIVW,GNMQFKMBEDHKNFYKKP\
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PIGKCNFIHKZFIVWPEKQ\[NGPKQGNB

PFRKPF[P[NOEPKO,ZYEP[NOFIVW

PXEIKGCBEDRCGNBPXE\CKT\FCTNKO

]GFBGEBKENBIZEFDRCPIGKCK[NFO

NCTNKOHMG\\CKTFT"H[.

GRZBFEZCBNBVNKDT"HBEZCGSGCZ

EIKGCEPKOGIKGCIVWFGKMPGNZCEIKGCG

N[NOFIVWGFKKRGIKGCEPKO,GCFBVNKD

TNZCGSGCZEFHMG\\CKTF[NPPGRKDCL

K[D"MMBQGFKKRGEFIVWTXPG[KKL

NCTNKOGNCTNKOR[BZHMG\\CKTFM[BZ

PPGRG,GNMQFKMBEYNC"PTEKKQPIGKC

NFIHKZFCTKQEHFNBIKGCKOPXEFCTNKO,

GKGXBEZCGZCBVNKDKBKMB"DO"EKQPPGRG

DCLBGNB.

GNVKPF[R\CBZTEMFRZBFNKK[C

ECZKF\GZ\MFRKO[FY[KRGNTKN)BG\F(

EPCG’EIKGCEPKOIKGCRGSUFGB,GFKKRG

EFG"BEBUFKMBEFIHKZFDHKNFK[NO

EPKO,GBN\\PFEFZKPXKRGCDRC[P[NO

MVN,TK’NTKN.GNVP["MRZBFEFZKIHKRQ

EIKGCEPKOFKKRGFIKGC[PGJNTNFDHNQ

NFIHKZFIVWGPPRGRGCTFIKGCEPKO

ECFBEBKQDHKNFYKKP\BKRGKGZEIKGCG

EBV[ZN[NOEPKOGFGBCRGSUNFBEXZKL

NFIHKZP[GO[[KKLNCTNKO,NZCB.GNZC

BIZK[PXKRGIKGCEPKOBUFKMBERBRS

B"MBVYTKRFGPEKQPPGRKDCLGR[BZZY

"IKGCG"NFIHKZFIVW,GB"MFG"BEFB

EPGJNFIKGCTNKGNFIHKZFDHKNFPXE

PT[FFDHKNFGNNBY[ZN\CKT\FCTNKO

GKNVKRQNFPFVSGYG[KNO,GFG"BEIKGCG

FGBCRGSUNFBEXZKLNFIHKZPEKQPPGRK

DCLGNMQKXJZLN[NOBUFKMBEDHKNF

YKKP\EIKKCNFIHKZFEIVW[NFCTNKO

FGBGM[BZPPGRG,GIKGCGFGBCRGSU,GT"H

BK\BC\G"MEDHKNFBKQG\GNB,GEG"Y

GCZGZ.

GNMQFKMBEBKQDHKNFYKKP\NBFG"B

MNNEK[NO\Z\KGNMBG’X"CNVKFFG"B

NPFDZTEFIVWBKRGCTKQGBKLKGZEIKGCG,

GNVKFR"NB"[NFVNKBEFBEPIGKC

FDHKNFFKKRGPEKQPPGRKDCLGFKRGZY

FKMBEPPGRGCTKQP[B"MFKMBEBKRGCTKQ

ENKMB\CKTFM[BZPPGRGZYPXEIKGCB

EDHNQ,GHFR[BZEFKMBEFKFCTKQEP[NO

\Z\K,GM[BKRGCTKQP[NOZYP[GOIKGCG,

GEG"Y.

$ $ $
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CDP’YKEG[KQPH.BK\BBPZZCFPYE[

CPNGFBKRFPYGE[\PNGFNFGXBFRK\RF,

GFRFCTRKQYKEG[KQCPNGFK[C’RKEGRKO,

B(YKEG[KQCPTG\FPNGFM[FB[FTEKKQ

NBFGXKBFB\FPTG\GFOBXNFCTKQ.C(

YKEG[KQCIGCBIZ[MCZFGXKBFB\PTG\

FPNGF.GM\CGFZB[GRKO[ZCEBPZ[BKRF

PYGE[\PKKZKDOM[FPTG\TEKKQCTKQ,

GF\GS’ZK"EM\CENMQBPZZCB\FJTO

[PNGFNFGXBFRK\RF,ENDCKYKEG[KQCIGC

B"XNJTOHFMNN.GMQPGMICDP’EZC

PKKZKDOM[FPTG\CTKQ,[CDP’FY[GTN

ZCPPF[RINYG\RBKOCPYE[CPNGF

GRDRCBGRBCEGNBR[\KKZMNGOPFPTG\

BOFGKYKEG[KQ,GP[PT[BOR[\KKZ

PFPNGFNMG"TPYGE[\,GPGMIPHF

[FPYE[CPNGFCTKQNMG"TPYGE[\

GY[FTNZC,FZKEZCPKKZKDOM[PTG\

FFNGBFTEKKQCTKQ.

GCDP’PCGBZ[K[C’SCZG\MEK[KGTKN

YKEG[KQCPTG\M[FOTEKKQCTKQGBU[BK

BV[ZNYE[CIGC,B(C\IKN\FSGDKB

BK\B[BOBPZKRQEPNGFNBGNFGXBF

RK\RFPYGE[\.C(GCFP[LFSGDKBBK\B

[Z’PBKZS"N[BOFMSUCTKQPYGE[\,

GCKBZGCDP’ES"NEPNGFCZ[G\CTNKO

NIHZF,[MNHPQ[NBFGXKBOFNGFKMGN

FPNGFNIHGZCG,GNMQFKBPYGE[\DOBO

PNGFNFGXBFRK\RF,GMPG[VKZ[Z["K

EFDP’[OYBKENMG"TPNGFNFGXBF

RK\RF,GBVK"FPYGE[\NZ"PMKGQ[FPNGF

TEKKQCZ[G\FPNGFNIHZF.
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GCCKBGZFXEEPNGFNBGNFGXBFRK\RF

VKZ[Z["K"NFGXBFRK\RF.FNGFZ[BK

NFGXKBFCFGXBFGBKRGIKKCNFTPKEF

CTKSYB[\FBPXGKFCMNT\[K\CTRG

GMKGQENFGXBFRK\RFFGKBNFMKEKEFGNB

KFKCNFPKEK".GM\CFVR"K[P[PTPZ["K

[FXEENBGNFGXBFRK\RFFKKRG[CS\O

FNGBFIKKCFNGFNFTPKEFCTKSYBGNMQ

FKBPYGE[\.GM"MF\GS’ZK"EC[OZ["K,

GNVKHFKGXB[FRKEGQBOPNGFNFGXBF

RK\RFBGNB,FGBRKEGQPFGS\OFNGBF,

[BONFGXBFRK\RFBKRFTKSYBGBONBG

NFGXBFRK\RFFZKHFTKSYB,GNMG"TBO

F\RGCVKZG[[NBKFBTKSYBBKRF

PYGE[\,GBOF\RG[XZKMFNFTPKEB\

FPTG\CTKSYBNMG"TFKBPYGE[\.

GF\GS’ZK"EFY[FTNZ["K[FGBZIGY

PQFET\[MNNGFKXJZLNFTPKEB\FMSU

CTKSYB.

GNMQVKZ[F\GS’ZK"EFXEEPNGFNBG

NFGXBFRK\RFCBGVQBIZ,["BKQNLR\KR\

MSUDEGNFPHG".GECZKGX"CEFBNXE

ENFGXBFRK\RFVKZ[FZK"E[NBR\QNF

MNGO,GB"MPEGTBONBGNFGXBFRK\RF

BKQNLR\KRFDEGNFPHG.GRZBFNCBZECZK

F\GS’ZK"EMPG[M\CFIHG"BNVZ[B\

FDP’)NGNBECZKZ["K(,EFRFCV[GJGDEZ

FNGBFFGB[FNGFHGMFCPTG\PKEGFGK

[NGNMNECZ,GMPGYGRFPYI[HGMFPKE

CECZFRYRF,F"RFNGFHGMFCPTG\PKE,

GNVKHFC[T\FFNGBFFGKMPG[MCZ

FGXKBFNGFB\FPTG\GF[\P[CFO

[IKKCN[NOPTG\BIZKO,BPROK[NGPZ

[FNGFHGMFZYC’HMG\[KPG[’CPTG\

FFNGBFGDGUFPTG\FGKTEKKQ[NFPNGF

)TEFFGXBF(,GT"E[BN\IVW[F[GBN

HGMFZYCHMG\\[PK[C[NICKZG.GM\C

FIHG"B[HFGFRKEGQBOPNGFNFGXBF

RK\RFBGNB,[BONFGXBFRK\RFHMFFNGF

PKECPTG\GFGK[NG,GP[B"MNXEENBG

NFGXBFRK\RFFGKFPTG\TEKKQ[NFPNGF,
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GP[G"FBPZKRQCDP’[BONBGNFGXBF

RK\RFPYGE[\,MKGQ[RG\QNFB\FPTG\

N[OYKEG[KQ
1

,GNMQM\CF\GS’ZK"E[BO

NBGNFGXBFRK\RFBKQNLR\KR\MSUDEGN

PHF,GP[B"MBONFGXBFRK\RFBKRF

PYGE[\[NBR\QNFMNGO.

BPRORZBF[K[ZB[GRKOES"N[DOBO

PNGFNFGXBFRK\RFNBHMFFNGFCPTG\

NDPZKGFGKZYCDEZHMG\[KPG[,GMQRZBF

[FGBET\Z["K,EFRFYK"NNTRKQPGEF

CPYX\[BOBGPZFKNLVJGZP[CGTF,

GCFDEZ\FKNLM\CZ["K)C"PE("NB

FGXB\KOGFO[NLCMNPYGO[FO"GCKBZG

FZB[GRKO[Z["KS"N[FKNL[KKLZY

CPTG\[NF\GCTGNBCPTG\BIZKO.BL

FZPC"QFY[FEMKGQ[PNGFNFGXBFRK\RF

FGKMPG[RG\QPTG\BIZKO,GNMQM\C

[NVK[KJ\Z["K[KKLFKNLZYCVYEGQ,

[CFNGBFFPTG\MCZ[KKMKONNGFGNTGNO

I[GCMPTG\BIZKO.BPROFFD"BGFBG"H

FCKBGB\ECZKZ["KMV[GJGEPKKZK

CFNGBF,GY[FEFBPNGFNFGXBFRK\RF.

GMRZBF[X"NCET\Z["KES"N[DOBO

PNGFNFGXBFRK\RFNBHMFFNGFCPTG\

YRKQDPGZBNBFGKZYCDEZHMG\[KPG[,

GNMQS"N[K[IKNGYNDCKFKNLBORG\Q

FPTG\[NFFNGBFTXPQBGPTG\BIZKO
2

.

GMQPEGKYCZ["KMBQ[M\C’GMKGQ

ENFGXBFRK\RFFGKBNFMKEKEFGNB

KFKCNFPKEK’GP[PTENBFGKEKEFPP[

MKBOMKEKEF,[K[NFZYHMG\[KPG[

CPTG\.

GNVKHFPCGBZNPFNBVKZ[Z["KMPG

F\GS’ZK"E)GFIHG"B(ENBGNFGXBFFGKZY

CDEZHMG\[KPG[,[Z["KS"N[DOBO

NFGXBFRK\RFFGKZYCDEZHMG\[KPG[.

BPROFZPC"QGTGEZB[GRKOS"N[FNGF

HMFNDPZKCPTG\FFNGBFGFGKM[BZ

PPGRG,)GTK’CECZKFOP\KI[GCFKNL

CFNGBFGCVYEGQNVK[KJ\O(,GNVK

ZB[GRKOBNGBV[ZNCBZMVKZG[

FIHG"B,[FRKEGQBONFGXBFRK\RFBG

NBGNFGXBFRK\RFFGBBOHGMFCDGU

FPTG\NDPZKBGZYCHMG\[KPG[.

GNMBG’CZPC"ODOMQRZBFMPG[M\CRG

CET\Z["K[DONXEEPNGFNFGXBFRK\RF

NBFGKYRKQDPGZ[NFNGF,BNBYRFHMG\

[KPG[CPTG\NCE,EFRFCDP’YKEG[KQEU

S:BK\B[BOYKE[B[FT"P[KZBFNF

PB\KOHGH,FZKFKBPYGE[\ZYBOFZBF

NFP[NGBCNBOFZBFP[NBIZKOBKRF

PYGE[\.GCZPC"O)V"HPBK[G\(M\C[DO

BOFZBFPTG\[NGFPBIZBKRFPYGE[\,

GFY[FFZTY"BEFBGEBKBOFKGNG

PB\KOHGHP[NG,ZYFKFIKKCIGCG\FZCF

FZKFKBPYGE[\,GB"MDOCPTG\FNGBF

\FBPYGE[\,GBT"V[FOTEKKQCTKQ,

[FZKFPTG\[NGNMNECZ.GM’C[O

FPFZKY"[[FGBJ"SCZPC"O,BLDOCVK’

FP[RKG\BK\BMQ,GNMBG’X"N[FZPC"O

S"NEFNGBFFGKZYCDEZHMG\[KPG[

CPTG\,GNMQNBFGKMPG[FZBFP[NG,

GMPG[R\CBZCET\Z["K.GMQM\CFRIN

KXIY)VH(CET\FZPC"OVM"GPPNGF,

[FZPC"OM\C[O[B[F[NG\FPNGF

T"VGR[B\BKQFPNGFDGCFB\FIGC

PFCTNGZYBOR\DZ[FBGP\IKKC\

N[NO,BCNBOFPTG\TEKKQCTKQPIHKZKO

BG\ONPNGF.GX"TEFBPNGFNFGXBF

RK\RFGPBKRVY"PBOFGBCTKQBGNB.
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1GFIHG"BCKBZ[FJTO[FKBPYGE[\P[GO[FPNGFKMGNNFVYKTB\HMG\FT"KFYE[,EFYE[PVYKT

PKEK[TCGE.GTK’CIK’ZTY"BC[G"TIG"P)SK’ZXC(C[O[G"\[BZK\KGSUES"NECMF"DBKQFPNGF

KMGNNFYEK[,MKGQ[MCZHMFFNGFCPTG\GNBEPKNVYEGQ[FGBTEKKQCZ[G\FCTNKONFYE[,BL

FZTY"BSKKOT"H[XZKLTKGQ.

2GTK’CIK’FZK"O)C"P(GCRINKXIY)VH([R\Y[GNPFFGKFKNL,[FZKFNGFMCZHMFCHMG\[KPG[

CPTG\GBKQFPNGFKMGNNIHGZCG,GFIK’FZK"OM\C[X"N[BIZBPKZ\FKNLBKQFNGFKMGNNF[\P[

CPTG\GFGKMIHZFPFFNGBF,GNMQFGKFKNL,GT"TCRI"KP["MCHF.



GM\CFRINKXIY[PMBQPGMI[BUNFXE

[NFGXBFRK\RF,NBHM\FTEKKQCPTG\

GNMQIKKC\NFIHKZONPNGF.GMQCKBZ

FZTY"BECZKFZPC"OBNG"EBKRGHGMF

CFOFCTNGMBKNGPTGNONBKXBGPZ[G\

FPNGFG[NGFGBRGJN"]GX"TNPFNB

VKZ[MQECZKFZPC"OCFN’BK[G\[.BMQ

FRPGY"KCC"C)YNJ(IGNYT"H[MKGQ

[PNGFNFGXBFRK\RFFGKMBKNGMCZ

FGXKBFB\FPTG\[BKQFCTNIKKC

N[NO,GHFGMET\FZPC"QGFZB[GRKO

ES"N[FNGFHGMFYRKQDPGZ.

GNVKPF[R\CBZCET\Z["KKGXBECZ

IKEG[[NP"ENFGXBFRK\RFBKRFPYGE[\

BT"D[FPTG\TEKKQ[NFCTN,GFJTOCHF

MKGQ[DOYGEOFYKEG[KQK[NB[FMN

F[KPG[KOCPTG\GFCTNBKRGKMGNNIHGZ

CG,GNMQNBPFRKNMSUYKEG[KQ.GHFGENB

MP["MFIHG"BNVKEZMG[BONBGNFGXBF

RK\RFPFRKNYKEG[KQ,GBT"V[MCZHM\F

HMG\[KPG[CPTG\.GRPXBNVKHF[K[C’

IKNGYKOCKQPF[R\CBZCET\Z["KNCKQ

VKZG[FIHG"B]GF\GS’ZK"E[,B(CDEZ

PTG\FNGBFYGEOFGXBFNP"EPNGF

NFGXBFRK\RF,ENZ["KFGKZYCDEZHMG\

[KPG[,GNIHG"BFGK[NFNGFNDPZK.C(

CFN’MSUYRKQ,ENIHG"BFDO[MCZHM\F

CHMG\[KPG[I[GCMSUYKEG[KQ,MKGQ

[FMSUTEKKQ[NFPNGF,GNVKPF[CKBZRG

CZ["KKGXB[CMF"DBKRFPYGE[\.
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FRFPPF[M\CZ["KENFGXBFRK\RF

FKKRG[BKRFXZKMFNFTPKEB\FPTG\

CTKSYB,NPEGFBIZGRKO[BOPYE[F

CPTG\TKSYBPYGE[\NMG"T,GFRFIH"N

\KYRG[S\OTKSYBKFKFIXKVYEGQGIXK

PNGFP[GOBKSGZZKCK\,GNVKZ["K

R\IE[[DOCINYFPNGF[NFTKSYB

PYGE[\.GFBCR"P)MI(FCKB[FPFZ"O

PZGJRCZD)PGCBC\[G’PKKPGRKP[VJKO

K"C(IGNYT"HGS"N[BOPYE[FCINY

FPNGF[CTKSYBBKRFPYGE[\.GCV[GJG

RZBF[Z["KGFPFZ"OIGNYKOCFDEZ\

IGCTKSYB,[FPFZ"OSGCZEFGKMPGIGC

CTNPB,GBT"D[PCGBZCDP’[K[NPYCN

TKSYBFDCNG\PSGKPG\[BSGZNPK[\KCF

[KMZBGMKGX"C,P"PFGKMPG[BZPNGF

[BKRFPYGE[\.BPROET\Z["KRZBF

[DOINYFPNGF[CTKSYBFGKMPGVYEGQ

[FGBTEKKQCZ[G\FRG\QGNMQPFRK

NYKEG[KQ,GM"MFKEEGECET\Z["K,GMQ

RZBFCPFZ"IBG"H)NJ([DOINYFPNGF

FGKCDEZVYEGQ,[M\C[BKQ[CKTK\

P[PJ\INYFPNGFMKGQEFGKMVYEGQ,

BPROFPFZ"ON[KJ\GM\CNFEKB

[[CKTK\P[PJ\TKSYBES"NEFGKMPG

IGCCTNPB.GTKKQCRPGY"K)C"YNHFGCB

CYXG\SG([M\CEBT"D[MNIGCBKBV[Z

NYRG\CYRKQBDCYZYT,CIGC[NTKSYB

PFRKYRKQBD"Y,GP[GOEFGKMVYEGQ,GHFG

M[KJ\FPFZ"IBG"HGMP["MFKEEGE

CET\Z["KEFGKMPGVYEGQ,BPRONVK

FPFZ"ONMBG’NBPFRKBD"YMKGQ[EKRG

MPNGFNMNECZ.

BLNMBG’CZ["KTXPGPGMIES"NMPG

FPFZ"OCFDEZ\IGCTKSYBENBFGKMPG

VYEGQ,[CDP’)C"PYE(BK\BNDCKTKSYB

[BOP\FPYCNBKRGRT[FPJNJNKQBXN

CRKG,)[FCT"IDGCFPFTKSYBBT"V[BKRG

DGCFPJNJNKQ(,GKTGKQCZ["K[CKBZJTO

FEKQ"MKGQEXZKMFNFKG\YKKP\SPKM\G

TNKFMPYZYTK,EJTPBENBYBP[\TCEK

PJNJNKEK\PKNC"IP[GOEPTKYZBNBG

TNKKFGSPL,ENBGNPKDCKPKRKKFGBGHVKF

[FZKCKEGNFGXKBQ,BCNFRKBKQCKEG

NFGXKBQGSPLTNKKFG"GPEFGXZLZ["K

NJTOHFGNBM\C[FRG\QDGCFPFK\GPKO

MKGQ[FGBTEKKQCZ[G\G,PGMIEZ["KNB

S"N[FGBCZ[G\FRG\QMVYEGQ,GMQM\C

FPFZ"ONFGMKIPDP’HGT"VVKZG[Z["K

ENBFGKMVYEGQ,GNVKHFX"TPBKJTPB

SGCZZ["KEPFRKYKEG[KQCTKSYBGPBK

[RBP[BZPNGF[BKRFPYGE[\.
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GK[NXKKQ[K[EZMKOCBIZGRKOEPFRK

YKEG[KQCTKSYBBT"DEFGKCDEZPNGF,B(

FBCR"PM\CCET\FZPC"O[CTKSYB

PYGE[\,P[GO[FZPC"OS"N[MNFJTO

[BKRFPYGE[\CPNGFFGBP[GO

[CYKEG[KQXZKL’MSU[K[CGFRBF’

)BCNCNB"FI[GCIGCMPGMSUYKEG[KQ

GNMQPFRKPMKZFCIGC(,GNMQCTKSYBK[

NFFRBFRGSV\[KMGNFNF[\P[CPTG\

NMNXZMKF)NPK[\KCKF[KMZB(FGK[VKZ

MSU[K[CFFRBFGPYGE[\.BLK[NEGQ

BOBV[ZNVZ[MQCET\Z["K,[FZPC"O

N[KJ\GM\CEPFBKJTPBNBPFRK

YKEG[KQCP\RFT"PNFIHKZPQF\GZF,

MKGQ[XZKLMSU[K[CFFRBF,GBKNGZ["K

S"N[ZYPEZCRQNBPFRKT"PNFIHKZ.GDO

NBPXKRGZPHCZ["KES"NKSGEHF[XZKL

MSU[K[CGFRBF.C(GFIHG"BCKBZET\

Z["K[PYGE[\CTKSYB,[PTG\TKSYB

FGKMPNGF[K[TNKFP[MGQGNMQTEKU

PS\OIGCCTNPB.GNVKEZMKOBNGFKF

BV[ZNKK[C[KJ\Z["KEPFRKYKEG[KQ

CTKSYB,BT"V[CC"P)NDCKBKRGRT[F

PJNJNKQBXNCRKG(S"N[TKSYBFGKCDEZ

IGCCTNPBGBKRGMPGVYEGQ.

GNVKEZMKOBNGKGXB[DOBOFPTG\

[R\QFPNGFMCZBKROCTKQ[MCZYR\F

CFOSIGZFFGKYKEG[KQ,)BGP[GO

[R\IE[NFFRBFBGP[GOEFGK

MP[MGQ(GM"MFIHG"BEPS\CZ[DOBO

FPTG\FZB[GRKOBKROCTKQPFRK.BL

FY[F[P[PTG\FDP’[BOBPZKRQENBG

NFGXBFRK\RFPFRKZYM[PTG\FFNGBF

CTKQ,GNZ["KNBGNFGXBFRK\RFFKKRG

[XZKLNFTPKEFCTKSYB,GB"MPGMI[DO

CTKSYBPFRKZYM[FPTG\CTKQ.GK[

NFGSKUT"H,[CDP’FY[GTNZCPFCZKK\B

[TEMBQNBVNKDKZCRQGZ"PBNBCNB

R[\KKZPFPNGFPTG\CTKQ,BCNCR[\KKZ

NMG"TPYGE[\GY[FTNZCES"N[DOBO

FPTG\CTKQBKRFPYGE[\.GK[NTKKQPRNQ

[ZCPKKZKDOM[FPTG\CTKQ,GCV[GJG

X"N[MGGR\FDP’MPG[M’F\GS’ZK"E

[PPFERYJZCFJTOEPNGFNFGXBF

RK\RFPGMIEPKKZKDOM[FPTG\CTKQ.GBO

BK\BENP"ENBGNFGXBFRK\RFPYGE[\

DOBOFPTG\BKROCTKQ,BKQMNNZBKF

[ZCPKKZKDOM[FPNGFCTKQ,EK[NGPZ

[ZCRYJPNGFNFGXBFRK\RFNBVGYKENB

RKPBENBGNFGXBFRK\RFGFGKTKSYBGBH

PFRKDOM[BKRFCTKQ,GPFGZBKK\FDP’

[ZCS"N[DOBOFGBCTKQBKRFPYGE[\,

BNBT"MX"N[CTKSYBPYGE[\ZYBO

FPTG\CTKQ.

GNVKPF[M\CRGNTKNRZBFNCBZEZL

IE[CET\Z["K,[FJTO[PYGE[\

CTKSYBNBFGKP[GOEIGCTKSYB[GRF

PS\OFNGBF,BNBEZ["KN[KJ\GES"N

[CMNFFNGBFYGEOFGXBFFGKFPTG\

TEKKQ[NFPNGFGFNGFHGMFZYCHMG\

[KPG[,GFJTONINYCKQTKSYBNS\O

FNGBFNTRKQYKEG[KQFGB,[CS\OFNGBF

[MCZFKGNFMNF[KPG[KOCPTG\YGEO

FYKEG[KQP[G"FNBI[GCR\KR\MSUGNMQ

BKRFPYGE[\,GP[B"MCTKSYB[FKGNF

CFPTG\ZY[KPG[KOPGDCNKO[FZKBSGZF

NF[\P[CFO[NBNXGZLFTKSYB,[BSGZ

NP[\KCFG[KMZB,P[G"FI[GCMSU

YKEG[KQGPFRKNYKEG[KQ.GNVKHFKGXB[DO

CTKSYBPYGE[\ZYBOFPTG\CTKQ,BCN

BIZ[MCZFGXKBFB\FPTG\GCBNYE[

TOFIGCDONZ["KNBPFRKMPGCMN

FNGBF[IGCNBI[GCMSUYKEG[KQ,GZY

M[FPTG\CTKQGNBFGXKB\OTEKKQFGK

FPTG\CZ[G\FPNGF,GNMQPFRKNYKEG[KQ

CBGVQ[FKBHGMFHMG\KOIE[KOCPPGQ.

��º��œ�	�"	Ææ��ØØœ��	’

GRZBFNFGMKIPSGDKK\FDP’B\C’

FKSGEG\[M\CRGCET\Z["K,B([FNGF

HGMFCPTG\FFNGBFZYHMG\[KPG[GBKRG

YRKQDPGZ.C([BOMCZFKFNB[FHMG\

[KPG[CPTG\NBPFRKNMSUYKEG[KQ

GBT"D[TXOFPTG\TEKKQ[NFCTN.EFRF
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CDP’PSYKRQ[ZCRQGZ"PRINYGCPYE[

CPTG\FNGBFYGEOFGXBF,GKSGE

FPINGY\BOPNGFCZ[G\CTNKONIHZF

[FPNGFKMGNNIHGZCGBGBKRGKMGNNIHGZ

CG,ENZCRQBKRGKMGNNIHGZCGGNMQBKRF

PYGE[\GNZ"PKMGNNIHGZCGGNMQFGB

PYGE[\,GFY[GCDP’T"H"BNBFBEBPZ

ZCFGRBF[GBNYZEGOPICKZGCKYTCG

YRBGNBCKYTCGNBYRBGNKPBM\RBK

BPZFN[PT\KF"GFKKRGEZ’FGRBS"N

EYRKQP[KMFNBPFRKNYRG\HMG\K[BNF,

GKGXB[ECZKG\NGKCPINGY\F\RBKO.

GKTGKQCZKJC"B[CKBZET\Z’FGRBES"N

[YRKQP[KMFPFRKZYNYRG\YRKQCDGU

FECZ,BCNYRKQ[BNFMKGQ[BKRGYRKQCDGU

FECZNBPFRKCGP[KMF,GT"[[CKBZ

[DONBEGPFNEYNNVKZG\,EFGKYRKQCDGU

NVKZG\BCN[BNFNBFGKMNNYRKQCDGU

FECZ,GFRFC[NPBBORKPB[DOCPNGF

BKQFNGFHGMFCYRKQDPGZYGEOFGXBF,

BNBHGMFZYCHMG\[KPG[B"[YG[K\

FDP’TNZ"F[KGXB[ECZKG[RGKCPINGY\

F\RBKO,[NZCRQES"N[CPNGFPFRK

P[KMFF"RC[BNFPFRKGENBMZ’FGRB,

BCNBORKPB[CFNGBFHMFFNGFCDGU

FPTG\NDPZKBKQNFGMKIMNNPZCRQRDEZ’

FGRB,EFZKP[KMFCYRKQDPGZPFRKDONZ’

FGRBMPGCMNPYI,GPGMIPYG[K\FDP’

M[KJ\Z["KEDEZFNGBFFGKZYHMG\

[KPG[CPTG\,GX"TTNFZB[GRKOES"N

EFNGFYGRFYRKQDPGZCPTG\.

BMQK[NGPZEFRFFDP’\KZXFET\Z’

FGRB"NBTEMBQNBVNKDKBNBCPNGF

ENBFEZFCTKRBBCNC[BNFEFEZF

CTKRBECZKFMNCKYTCGBKQNBCKYTCG

NBYRBG"GRZBF[K[NCBZ\KZGWFDP’CC’

BGVRKO,B([FDP’IHZFCFCDEZFNGBF

ECBP\FNGFHGMFYRKQDPGZCPTG\,GNMQ

NBEPKMNNN[BNFGMBPGZ,GNVKHFRPXB

[PINGY\F\RBKOBOFPTG\CZ[G\PNGF

BGCZ[G\NGF,FGKPINGY\CDEZPTG\

FNGBFYGEOFGXBF,ENZCRQFGKYRKQDPGZ

GNMQPFRKCHFP[KMF,GNZ"PFGKZYHMG\

[KPG[GNMQNBPFRKP[KMF,GM[KJ\Z’

FGRBENBPFRKP[KMFC[BNF,GK[NGPZ

CET\FZB[GRKO[IGNYKOTNZ["KES"N

CCKBGZ\KZGWFDP’MEZLHF,GNMQS"N

ENFNMFYGRFFNGFB\FPTG\NDPZK.C(

BLNET\Z["KRZBF[DONPSYRBYKKPKRQ

[FNGFHGMFZYCHMG\[KPG[GBKRGYRKQ

DPGZ,GMGGR\FDP’NINYCKQFNGBFN[BNF

NDCKYRKQP[KMF,EZYC[BNFNBPFRK

MKGQEFEZBCTKRB,BCNCFNGBFENBFEZB

CTKRBPFRKP[KMFMKGQ[YGRFHMG\CPTG\

NFGXKBONDPZK,GMKGQ[K[NGHMG\BNKO

NFGXKBB\FPTG\NDPZKTNMQPFRKCHF

P[KMF.

GRPXBNVK"H[BKQZBKFPFDP’EFNGF

NBHMFYRKQDPGZCPTG\,EK[NVZ[B\

FDP’MEZLB’.BLRZBF[P"PK[NFGMKI

PFDP’B\FKSGEFC’[M\CRGCET\Z["K,

[BOK[NB[FHMG\[KPG[CPTG\YGEO

FYKEG[KQNBPFRKNYKEG[KQGBT"D

[FPTG\TEKKQ[NFPNGF,EFZKCS"E[N

FDP’SCZGEFNGBFFGKZYHMG\[KPG[

CPTG\GNBFGK[NFB[FNDPZK,GBVK"F

S"NNZCRQENBPFRKNYKEG[KQ,GZBKFHG

YKKP\DONPSYRBBUBORKPBENPSYRB

FNGFHGMFCPTG\YRKQDPGZ,ENTRKQHFNB

PXKRG[FDP’IHZFCFCPSYRB,GX"TTN

FIHG"B[M\CECMF"DFGKPYGE[\)GTKKQ

NFNQCET\FIHG"B(.

GMQRZBFNFGMKIPFZB[GRKO[M\CG

[ZCPXKSCZDOMZ’PBKZ[FPTG\CZ[G\

NGFNIHZFMKGQ[NBYRBOCP[KMF,EK[

NGPZ[ZCPKKZKCBGVQ[FGXKBFMCZINY

PFPTG\,ECMF"DDONZ"PBKQFPNGFKMGN

NIHGZCGGNMQBKRFPYGE[\,GPCGBZ

CZB[GRKO)ZKJC"BG\GS’FZB"[([FPYGZ

EFGXB\INYPFPTG\PFRK,FGBPPF

EBPZZ’FGRBNTRKQ[BNF[BOCKYTCG

YRBG,GNVKHFRZBF[DOCFGXB\INY

PFPTG\HGMFZYCHMG\[KPG[,[FZKPYGZ

FEKQFGB[F\IN\[KPG[FGKYRKQNHMG\
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[BNF,GNBPXKRG[F\IN\[KPG[FGKYRKQ

NYRG\B\FPTG\NDPZK,GB"MPGMI[DO

BOFB[FHM\FZYCHMG\[KPG[CPTG\

BKRFPYGE[\,GBT"D[TXOFPTG\TEKKQ

[NFPNGF.

GZBK\KCBIZGRKO)\GPKOTCGRINKXIY

VH([M\CGNFMZKIMPGFVK’F[RK[M\CRG,

[DONVKFPSYRBR[BZ[FNGBFNBFGK

YRKQDPGZGMPGYGRFPYI,EFRFCDP’C"P

XJBK\B[Z’BNTHZIGNYTNZ’FGRBGS"N

[\KYRGP[KMFC[GPZKO,GDOC[GBNPFRK

YRKQP[KMFNHMG\CHMG\K[BNF,GK[NTKKQ

ENMBG’KGXB[ECZKZ"B\NGKCPINGY\

F\RBKONDCKPNGFBOFGKCZ[G\PNGFBG

CZ[G\NGF,ENZ"PES"NENBPFRKYRKQ

P[KMFM"[ES"N[NBPFRKYRKQP[KMF

C[BNF,EFZKC\KZGWFDP’ZGBKOECPNGF

PFRKJVKP[KMFPC[BNF,GMQRZBF

NFEKBCZKJC"B[Z"BNBB\KMZ"P
3

,

[BIZ[M\CB\CKBGZGCET\Z’FGRB

EFJTO[NBPFRKP[KMFC[BNFP[GO

ENBFGKYRKQFDGU,M\C"GFKKRGPBKEBPZ

Z[C"B]C[OZ"P[EPNGFCZ[G\CTNKO

NIHZFEMKGQENGFIKKCCBGRSKFGNBKFKC

NKFDGVKFBNB\[PK[FPTG\,NBPYRKB

NNGFCP[KMF"GPCGBZCZKJC"B[Z"BNB

B\KMZ"P,GNMBG’X"N[Z"BSCZMZCRQ,

GNMQNBFY[GCDP’TNZ"BMPG[FY[GTN

Z’FGRB,MKGQEECZKZ"BB\KMZCRQ[FO

ZCKO,BLM\CGFBIZGRKOEFRKIBBORKPB

[ZCRQS"NEPNGFFGKZYHMG\[KPG[GCMN

HB\S"NEPFRKP[KMFB"[EZ"BYBK

MZCRQ,BCNBORKPB)MEZLB’([FJTO

[ZCRQIGNYKOTNZ"PFGBP[GOES"N

EFNGFYGRFYRKQDPGZCPTG\B"MY[FTN

Z"BPCZKK\BHG,EFZKPZ"PPGMIENB

MZ"BGNBPXKRG[ZCRQIGNYKOTNZ"P

CHF,[ZCRQIGNYKOZYP[GOYRFYRKQ

DPGZ.GNMQM\CGFBIZGRKO[X"N[Z"B

S"NCET\ZCRQEFNGBFFGKZYCDEZHMG\

[KPG[,GMKGQESCZKEPFRKP[KMFF"R

PFRKP[KMFC[BNF,GNBS"NNINYCKQ

FNGBFN[BNF,GMPG[IKNYGC\KZGWFDP’

NET\Z’FGRB.

GMQPCGBZCZKJC"B[M\CEFNMFMZ"B

EPFRKYRKQP[KMFC[BNF,ECV[JG\RZBF

EZCRQECZKK\BB\KMZ"B,GBT"D[Z’FGRB

\KZWB\FCZKK\BM[KJ\GGPCGBZ

CZKJC"B[DONPSYRBFGKFNGBFZY

HMG\[KPG[,GPESCZKZCRQEPFRKP[KMF

CFNGBFPGMICV[GJGMET\Z"BEPFRK

P[KMFC[BNF.BPRONVKFZB[GRKOES"N

NFNMFEDEZFNGBFFGBYRKQDPGZ,NMBG’

XZKLNGPZES"NMPGFVKZG[FZB[GQ,

ENPSYRBFDP’PINY\CKQFNGBFN[BNF

PFBKJTPBEFNGBFFGKYRKQDPGZ.]BL
KN"T[FZKJC"BCC"P)E(FCKBECZKZ["K

NDCKFKNL[CFNGBFK[IKNGYBOFPTG\

FZB[GRG\TEKKQCTKQ,GRINYTNKG[BU

YGEOFGXBFNBFGK[NFRG\QMNN.GNVK

VKZG[GMBQNMBG’KGXBMET\Z["KGX"T[.

GTKKQCIHG"B)IG"PNKYGJKOKH([M\C

ENGNBECZKFZKJC"BBV[ZNVZ[ECZKZ’

FGRBCBGVQBIZ,[FJTO[FP[BKNKMGN

NIHGZCG,P[GO[ET\G[KGMNNIHGZCGMN

HPQ[NBF\IKNF[GBNNF[\P[,GFGK

MTKQBGPERB[FP[BKNP\RF[KGMNNIHGZ

CG)GBKQFJTOP[GOENBPFRKCHFYRKQ

P[KMFGMP["MFZKJC"B(,GNVKHFBKQ

MNNZBKFPFDP’[FNGFHGMFZYCHMG\

[KPG[,ENVKVKZG[HFKGXB[YG[K\FDP’
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3GTKKQCIHG"B[M\CEK[NGPZEZ"BB\KDOMZ"P,GFJTOES"N[BOYKE[FCPNGFPYGE[\,MKGQ

[YR\FB\FPTG\ZYPEZCRQGPQF\GZFFPTG\TEKKQ[NFCTN,BPROF\GPKOGFRINKXIYM\CG

CV[KJG\ECMF"DBKRFPYGE[\,MKGQ[MCZFKGNFMNF[KPG[KOYGEOFYKEG[KQ,GF\GPKOM\C[EGPF

MPG[YR\FPQFCTNIVWCYRKQP[KMF,EGEBKBKRGKMGNNYE[FCFBT"D[NBHM\FCFPQF\GZF.

GRZBFNFGMKIPFDP’MECZKFBIZGRKO,EFZKCYG[K\FDP’TNZ’FGRBPGMIENZCRQBKRFPYGE[\BT"D

[HM\FCPTG\ZYPEZCRQ,EFZKDONFIGNYKOTNZ’FGRBYR\FZYPEZCRQ,GMPG[M\CFZKJC"BGX"T.



TNZ’FGRBFGB[DOCPNGF[KKLFL

BGPERB,[ET\FPNGF[KGMNNIHGZCGMN

HPQ[FNGFNBF\IKNNF[\P[CPTG\,

GBT"V[FNGFYRFB\FPTG\NDPZKK[

NGPZ[ET\G[KGMNNIHGZCG,GMKGQES"N

NZCRQCPNGF[BKRGKMGNNIHGZPGMIENB

MZ’FGRBC[BNF,GFCKBGZC\KZGWFDP’

NVKHF[K[NINYCKQFNGBFN[BNF

ECFNGBFMKGQEYRFYRKQDPGZBKQBGPERB

[KGMNNIHGZCG,GTNMQBKQZBKFPZCRQ

ENBMZ’FGRB.GNVKVKZG[HFDOBKQZBKF

PFDP’MPGFKSGEF[RK[M\CRGCET\

Z["K,[BOMCZFKFNB[FHMG\[KPG[

CPTG\NBPFRKNMSUYKEG[KQ,GBT"D

[TXOFPTG\TEKKQ[NFCTN,ENVKZG[HF

NBPKKZKFDP’CHMG\[KPG[MNN,GK[NGPZ

[FNGBFFGKYRKQDPGZGBTV"M[KKL

FBGPERB[ET\FPNGF[KGMNNIHGZCG,

GPKG[CET\FIHG"B[M\CECMF"DFGK

YKEG[KQ,GMNECZKRGNTKNFOT"VECZK

FZKJC"B,GMBPGZ[NVKVKZG[GKGXB

NFEKB[DEZFNGBFFGKZYHMG\[KPG[

CPTG\,GT"HPKGSEMNFSGDKBNEPG\

FNGBFN[BNF.GNMBG’RZBF[K[NCBZ

CET\FZB[GRKOES"N[FNGFYGRFB\

FPTG\NDPZK[PVZ[KOMVKZG[FIHG"B

CET\Z’FGRB,BLCZB[GRKONBPXBRG

VKZG[BIZHGN\VK’FZKJC"B.TGEK[

NFTKZ[CDP’BK\B[PPF[BPZZ"B

"\KYRGP[KMFC[GPZKO",PGMI[IGNYTN

Z’FGRB,GNVKVKZG[FIHG"BBKQZBKF

[IGNYTNZ’FGRB[DONZ"FPFRKP[KMF

CBGVQ[VKZ[GNFEKB[NBKGMNNIHGZCG,

BPRONVKFZKJC"BB"[[Z’FGRBIGNY

CKSGEFECZKOGS"NENBPFRKP[KMF

C[BNF.

$ $ $
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FRFNDCKCK[GNC[C\YK"N[CECZKC[BKQCK[GNBIZCK[GN,GCNI[RXJRQVSY

F[G"TCBG"ISK’[K"ISTKUC’[K[CK[GNBIZCK[GN,GFZP"B[OSTKUJ"GRYJ[DO

CHFBKQCK[GNBNBBORXJRQNDPZK,GK[NEGQPFEKQCK[GNBIZCK[GNCC[ZCINC.


.øØŁœ�øÆ�œØ��Æ���œØ

C[G"\[CG\KTYCI"BSK’N"IGFVN\K

SK’V"HS"YK"DGC[G"\VZ[\PZEMK

NFDBGQZ’PZEMKCRTJINYIG"PS"SK"C

FGMKIG[CC[ZCINCBKQCK[GNBIZCK[GN

PFBEBK\BCPS’IGNKQY"E:EFJTO[DHZG

BKSGZFTNBFEC[ZGINCTN[GNIQBIE,

P[GODHKZF[PBKTNFFC[ZC"BKNVS"

ZG\I[FGBMNKZB[GQGKRKITNKGFDCKRF

EBKMBCHFCK[GNEBGZKK\B,GFZKHFGEBK

[NBKRKITNF[GNIQC[T\FBMKNFC[Z

[FGBIKGXZKLCK[GN,BNBPKKZKCC[Z

PCG[N,GBORBPZ[BKQCK[GNBIZCK[GN,

B"MBKQCHFCK[GNEBGZKK\BGFGKDHKZF

NDHKZF.BNBPGMIPFMB[CC[ZCINCK[

CK[GNBIZCK[GNGBKRGEGPFNCK[GN

C[C\)GTKKQCYGCWTRKKRKONFDBGQZ’

BNIRQGSZPQCV[JFFGMIF(.

GPCGBZPBIZGRKOFR"N[RYJGNEKRB

[K[CK[GNBIZCK[GNCC[ZCINCBVKNG

M[FGBTEKKQZG\I,[FZKFDP’PKKZK

[KTNFFC[ZCBKNVSZG\I,GM[KJFHG

S"NDONFKTC"W[M\CCSKEGZGINYPDEN

TGHEKRKC[ZCINCV"B,BG\M"FGPCKBG

FEZMK\[GCFSK’V"HSY"EGH"NRS\VY\K

BOK[CK[GNBIZCK[GNCC[ZCINC

GRVY"PNTCGZTNKGC[RKNBGKQ,GRZBFNK

EBSGZGMG’GNBEPKN[C\EPNBM\

PI[C\BSZF\GZFGBKRGIKKCBNBTN

PNBMF[XZKMFNDGVF,P[B"MCC[Z

CINCBCK[GNYVKEZIPRBBT"DENB

XZKLNFTM"N,PCGBZES"ND"M[K[

CK[GNBIZCK[GNBVKNGCBGVQ[C[C\

BKQCK[GNEFKKRGCKC[BGNIZG\I.

Æ.œ	Ø�œ�
�ł��Ø�

BLFI\"SCIGNKQ[OGC[G"\KG"ESK’

V"CGFCZGLJTOC[TZFGBKNEKQD’

GFBPZKCKRFEKRKC[ZCINCSK’D’GFKE

KFGEFSK’V"HSY"BGFTZGLF[GNIQ[O

STKUN"C\PFGTNFGMIFHG[FZKFDP’

PKKZK[FC[ZR\C[NCVRKTXPGGNB

R\C[NKIETOFDCKRF,B"MTM[KG

[PC[NGTOFDCKRFHFG\IKN\CK[GN

C[ZCINCGBKQHFCK[GNBIZCK[GN,BCN

CBGVQ[MCZR\C[NGFC[ZGFINCKIEK"N

[BKQCK[GNBIZCK[GN.

GIKNGYHFCKQC[ZGINC[R\C[NGM"B

CVR"TNCKQC[ZGINC[R\C[NGKIEM\C

DOFVP"DCBG"ISK’\ZT"DB"BSY"B

GCKG"ESK’Y"FP[C"HC’GFT\KYGECZKG

FDZTY"BGDNKGQPFZ["BZK[SK’V"HGM"M

FINY\KGBCKG"ESK’K"C,GKN"TPFKTRG

FVN\KGSKKT\GTNYG[KBBNKP\BHG.

GPXB\KC[G"\[GBNGP[KCPFEGZB

ZCKTBFI"BSK’P"B[M\CNKK[CEMKGQ

[FC[ZMCZR\C[NCVR"T,B"MTM[KG

M[PC[NGTOFINCBKRGEZLCK[GN,EFKKRG

[RI[CMPTZCGTOFINC[NBT"KCK[GN

MKGQ[BKQMBQPT[FCK[GNTNFC[Z

G[VKZK[NFGMKIPFMB[K[CK[GNBIZ

CK[GN,GMT"HM\CCIKEG[KFDZ"ITN

F["S[C\SK’J"N,GX"CNV"HPF\PFG

FBIZGRKOGCPFVNKDK.

�.øØŁœ��œ"æ

GFRFFI\"SC\[GCFFR"NGFKEKFGEF

[OPXEEKONEKRB[CC[ZGINC[R\C[NG

KIE,BKQMNNCK[GNBIZCK[GNGBVKNG
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CNI[RXJRQGYNPNDCKCK[GNC[C\,

GCKBZFI\"SFJTOEEGYBC[C\K[CHF

CK[GNP[GOEFGKPNBM\PI[C\,GFKE

KFGEFCKBZFJTO[NDCK[C\TKYZ

FCK[GNFGB[PM[KZGNBMKNF,GCECZNI

TKYZCK[GNGFGB[PIPPG,GNMQM[RXJRQ

CJNCK[GNG,BCNCC[ZCINCTKYZ

FCK[GNFGBF\TZGC\[NJTOFC[Z

GFINC,GCNI[RXJRQNBCJNFF\TZGC\.

ª.øØŁœ�
"ł����"�

BLFB"ZSK’\ZT"DSY"BFCKBECZK

F[G"\[TZBVZKOSK’N"I[EQBOPG\Z

NFENKYRZIRGMFCIPBF[R\C[NF

CYEKZF[NC[ZGRBSZFCFRBF,EP"P

PXGG\NBGNKFRG\R\RG,G\PFFB"Z[FZK

M[PNKYFRZRPXB[CPC[NFIPBFGB"M

BSGZNFENKYP[GOBKSGZCK[GN,GBT"F

[MCZR\C[N,FBYK"NCSK’[K"INTRKQ

[C\[K[CK[GNBIZCK[GN,GNMBGZF

MGR\QEYK"N[K[CK[GNBIZCK[GNCNI

[RXJRQ,GS"NEFIPBFK[NFEKQ[NECZ

NIMKGQ[C[TF[PENKYFFKBRK\M\,

GPCGBZES"N[C[ZCINC[GFN[C\

[CNI[RXJRQK[CK[GN,GCKC[BGCNI

ZG\IBKQCK[GN,GFIKE"BCCZMKKGSU[O

GCPIHKYCZMFKG"ESK’V"HFT\KYECZKG

P[PT[RYJMPG\G.

GMQFXN"ICIGNKQEUYI.E"FGFRF

FRNTR"EGFKEBVZKOCYXGZEKRKC[ZCINC

[CS"SV"HBG\D’F[GGEKQC[ZCINC

N[C\[ZYCNI[RXJRQK[CK[GNBIZ

CK[GN.

GET\FVP"DNBCZKZBNKCHFENMBGZF

BKMBS\KZFCECZKG,ECBG"ISK’\ZT"D

B"BSY"BGCKG"ESK’Y"FP[C"HC’PCGBZ

ES"N[BKQCK[GNBIZCK[GNBIZ

[R\C[NGFC[ZGFINCKIE,BLPECZKG

CKG"ESK’V"H[V"ESY"CGS"YK"IRZBF

ES"NM[KJ\FVN\K[BKQMNNCK[GNBIZ

CK[GNCC[ZCINCBVK’CZG\IGX"T,GT"T

CDNKGQPFZ["BSK’V"HTNF["LS"YK"I

[EKKYPF["LES"N[K[CK[GNBIZ

CK[GNCC[ZCINC,GNM’P[PT[DO

CKC[,E[OPKKZK[PC[NFCNKTF[CMNK

GFCNKTFFKBECZKC[.

GCZCKRGDZ[GOIGNKQEUY"I:BK\B

[BKQCK[GNBIZCK[GNCC[ZCINCBIZ

[R\C[NGKIE,BLNBPCGBZCECZKGBO

PKKZKDOCNI[RXJRQ.

�.æØº���ªÆłØ�

RPXKRGNPEKO[K[[N[[KJG\

CBIZGRKOBOK[CK[GNBIZCK[GN

CC[ZCINC.1([KJ\F[CG\KTYC

GFVN\KGFVZ[\PZEMKGFKTC"W-[K[

CK[GNBIZCK[GNBVKNGCKC[BGZG\INI

GIPGZPCK[GNC[C\.2([KJ\FB"Z

GFIKE"BGFXN"IGFKEBVZKO-[[GF

NCK[GNC[C\ECNI[RXJRQK[CK[GN,

GCKC[BGZG\INIBKQCK[GN.3([KJ\

FI\"SGFKEKFGEF-[BKQMNNCK[GNBIZ

CK[GNBVKNGCNI[RXJRQGYNPCK[GN

C[C\,GX"CCPFVNKDK,GMQPFJTO

FPINGY\BOK[NFGMKIPFSGDKBCIGNKQ

Y"E:MR"N.

�.Øæ�ª�ªÆłØ�.

GFRZBFNGPZCMNHFEFRFK[NIYGZ

CDEZBKSGZCK[GNC[ZCINC,FBOFBKSGZ

FGBTXOVTGN\FCK[GN,EFKKRG[F\GZF

BSZFPT[FFCK[GN[NFC[ZGFINCKIE,

BGFBKSGZFGBFKXKZF[PKKXZPBMNHF

[K[CGPKHGD[NC[ZGINCFPTGZCKOKIE

T"KCK[GN.

TGEK[NIYGZPFFJTO[BKQCK[GN

BIZCK[GNC[C\,FBOFJTOFGBECK[GN

CECZPCG[NBKRGRI[CMNNNPT[F

CK[GN,BG[PBFJTOCDEZBKSGZCK[GN

C[C\FGBNBPT[FFCK[GNBNBF\GXBF

[P[RFECZIKNPCG[NGPM[KZGNBMKNF,

GMKGQ[FGBMCZPCG[NRPXB[BKRG

PM[KZGNBMKNF,BCNPT[FCK[GN[KKL

BVKNGCECZPCG[N.
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GRZBFNCBZ[C[\KIYKZG\BNG\NGK

MNPINGY\FBIZGRKOFR"N,EFVN\K

GSKKT\GS"N[DEZBKSGZCK[GNC[Z

CINCFGBTXOVTGN\FCK[GN,GRS\VYG

PFFJTO[BKQCK[GNBIZCK[GNC[C\,

BOP[GO[NBRI[CMNNNPT[FCK[GN,

GNV"HDOCC[ZCINCBKQCK[GNBIZ

CK[GN,BG[PTFJTOMFXEF[RK[DEZ

FCK[GNFGBN[RG\GPIKNPCG[N

GNFM[KZGNBMKNF,GNV"HCC[ZCINCK[

CK[GNBIZCK[GN.

GHB\FGMKI[VKZPFSGDKBCIGNKQY"E:

CBIZ[R\C[NFC[ZCVR"TK[CGBKSGZ

CK[GNC[ZCINC,GBORBPZ[CK[GNCECZ

PCG[NBKRGRI[CMNNNPT[FCK[GN,B"M

BT"V[TM[KGPC[NGTOFDCKRF,P"PBKQ

MBQPT[FCK[GNCC[ZGFGKMPTZCGTO

FDCKRF[NBT"KCK[GNMECZKF[GBN

GP[KCGFDZ"IFR"N,GT"MFGMKIG[CK[GN

CECZPCG[NDORI[CNPT[FCK[GN,

GFJTO[BKQCK[GNBIZCK[GNC[C\FGB

ZYP[GO[ISZF\GXBFN[RG\ECZIK

NPCG[NGB"MBKQHF[KKLCC[ZCINC,

GP[G"FRYJGNEKRB[K[CK[GNBIZCK[GN

BVKNGCKC[BGZG\INI.

GFI\"SG[BZBIZGRKO[\PFGTN

FGMIFHGFKKRGP[GOES"N[DEZBKSGZ

CK[GNC[ZCINCFGBKXKZ\PKHGDHF[N

C[ZGINCFPTGZCKOT"KCK[GN,GN[KJ\O

\PFG[VKZ[BIZ[R\C[NFC[ZCVR"T

BKQCHFCK[GNBIZCK[GN,P[GO[ZY

TM[KG[PC[NGKIETOFDCKRFFGBPKKXZ

PKHGDHF.GBVKNGBORBPZ[CK[GNCECZ

PCG[NBKRGRI[CNPT[FCK[GN,P"PMBQ

BKQMGR\F\GZFNPT[FCK[GN,BNBMGR\

F\GZFNSGDTKZGCHFCBGVQ[NCK[GN

[FGBPCNKTFKJCFC[ZGFINCHFCHF

GRT[FPKHGDJGC,P[B"M\TZGC\[NC[Z

GINCT"KXGRQ[BKRORCNTKOFKJCHFCHF,

GBVKNGMCG[BKRGBSGZPF\GZFBT"V

[MCG[D"MPCNKT,P"PBKQCGBG\GMI

CNKTFMPGCK[GNMEIHKRQ[ERGFVGSYKO

BOMCG[PCNKTCMNK,TKKQCJ"HSK’Y"F

SY"BGVP"D[O,RPXB[BKQHFBG\GPKHGD

MPGCCK[GN.

GCHFPCGBZ[KJ\FI\"SGFKEKFGEF

ES"NNEKRB[BIZ[R\C[NGFC[ZGFINC

KIEBKQCHFCK[GNBIZCK[GNBVKNGCNI

[RXJRQ,GFKKRGP[GO[CCK[GNFZB[GQ

MCZRGXZFPKHGDGF\TZGC\GM[RXJRQNB

R\CJN,P[B"MNDCK[C\[TKYZFCK[GN

FGBPF[PM[KZGNBMKNFGNMQNDCKECZ

NITKYZCK[GNFGBNIPPG.

GFB"ZGSKKT\GS"NMET\FVN\K[DEZ

BKSGZCK[GNC[ZCINCFGBTXOVTGN\

FCK[GN,BLNDCK[C\S"NEFJTO[BKQ

CK[GNBIZCK[GNFGBP[GO[NBRI[C

MNNNVTGN\CK[GNGB"M[KKLEKQHFDO

CC[ZCINC,GP[G"FS"NNEKRB[CECZ

KC[BGCNIZG\IBKQCK[GNBIZCK[GN

GCNI[RXJRQ[RI[CCK[GNNDCK[C\,

F"FCC[ZCINC,GFMNTNPYGPGKCGB

C[NGO.

�.œ�æœ��Œ

GRZBFNFGSKUPZDKR\BJCBCTGPY

FECZKONFCKQPFGKSGEPINGY\FR"N

CDEZBKSGZCK[GNC[ZCINC,E\NGK

CPINGY\FZB[GRKOPFFJTO[F\GZF

BSZFNC[NC[ZCINC,EFIKRGLCPXGF

X"CVKZ[JTOFBKSGZ[FGBMTKQPF

[VKZ[CPXGFS"CCJTOBKSGZMK[GU,

G[OVKZ[[F[OC"F[OC\IKN\FCZKBF

NMNECZPECZKFTGNOJCTNVTGNVTGN\G

JGCFGK[ZFNJGC\CRKFTGNO,GK[ECZKO

[T"K\TZGC\[N[RKPKRKORGXZPFOMI

BIZ[PHKYNCZKBFGNMQBSZQFCGZB,GHFG

JTOBKSGZMK[GUGBKSGZMNBKOGBKSGZ

C[ZCINC.

GC[OFZPC"OCPGZFRCGMKOVK’[O

FJTO[K[TGCEKT"H[KTCEGFCPT[F
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\TZGC\C[ZTOINCGNMQFZIKYFBG\G

F\GZF.

GFBCQTHZBCVZ[\P[VJKO)M"DK"J(

VKZ[FJTO[FGBBMHZKG\NC[NC[Z

FDEKTOINCBPGMTKQBKSGZBG\GGB\

CRG,GZCKRGCIKK[OVK’FJTO[INCRT[F

PFEOGFEOPHDGZTGPGNKEBMHZKG\CRV[

FBGMNGNMQBSZFF\GZFBMKN\G,BNB

M[FEOR[\RFNINCVSYCGMIFEO,

GM[PTZCGTOC[ZIGHZCGMIFEOGJCTG

GPJPJOFNCGPGNKEDSG\G\MGRFZTF

CRV[FBGMNG,GNECZKGX"N[TKYZBKSGZ

C[ZCINCFGBBMKN\G,GFBEBSZFF\GZF

CK[GNG,MEK[NBKCGBNBMNG,GMQVK’

FMS"PV"BPJGPB\P\FNMFC’,P[B"M

FIKRGLNVKJTPGVK’NFKVL[TKYZFBKSGZ

FCK[GNECHFFGBPTZCFMIG\,GFJTO

[BSZFF\GZFBMKN\GFGBMEK[NBKCGB

NC[N.

GFXZGZFPGZ[O)E"FGBPZ[[\KPKO(

VK’FJTOEC[ZFGBPE\FEKQEFIJBFGB

BEGO,GINCFGBPE\FZIPKOMEM\KCBO

KFKGIJBKMOM[RKOM[NDKNCKRG,GBSGZ

NTZCEKQCZIPKO.

GF[\BEB\KRQNFMBPGCQFKJCKSGE

PINGY\FBIZGRKOCDEZBKSGZCK[GNC[Z

CINCE\NGKCJTPKOFR"NENVKJTO

FIKRGLFGKFBKSGZKXKZ\F\TZGC\ET"K

KXKZ\F\TZGC\[NC[ZGINCRGXZMI

IE[[PHKYNCZKBF,GMQNVKJTOZCKRG

CIKKET"KF\TZGC\[NFC[ZCINCIGHZ

CGMIFEOGPJPJORV[FBGMNG,GMQNVK

JTOFXZGZFPGZET"KF\TZGC\FGBPTZC

EKQCZIPKO,BCNNVKJTOFZPC"OFGK

FBKSGZTXOVTGN\FCK[GNCPT[FHF

FGBPT[F[NTGCEKT"H,GMQNVKJTO

FBCQTHZBFGKFBKSGZVTGN\FCK[GN

EFGBPT[FBMHZKG\NC[NC[ZKIETO

INCBPG.

Ł.ÆØø��
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GFRFCFDFG\[CSGUBKSGZGFK\ZMNN

N’EKQE’M\C[BSGZNC[NI\KM\C[Z

[FK\FMCG[FPT\NT\CINC,EPTKYZB

FKFZYMCG[[FGBEZCRQGTM[KGPC[NG

[FGBBKSGZ\GZF,GPECZKGEKKYGFVP"D

CSK’Y"FP[C"HE’GFDZTY"BZK[SK’V"H

EBIZ[FKFPCG[NCINCBKQBKSGZNC[NG

[GCEBKQCK[GNBIZCK[GN.

GFY[FF[GBNGP[KCCFDFG\KE[BGN

TNFZP"BSK’X’STKUD’[FZKM[RMC[

MCZRCNTCGMNFJTO[FZKMCG[PCNKT

CMGNGMPGCK[GN,GB"MBKL[KKLCG[GC

BKSGZCK[GN,GNMQIGNY[O[BKQCK[GN

BIZMCK[F,GTKKQCBPZKCKRFEKRKC[Z

CINCSK’D’[Z"N[K[PINGY\ZB[GRKO

CREGQHF,GYG[KBHG[KKLZYNVK[KJ\

FI\"S[CC[ZCINCBKQCK[GNBIZ

CK[GNBVKNGCNI[RXJRQMKGQ[DEZ

FBKSGZFGBNKKXZF\TZGC\,B"MY[F

[DOBIZ[RMC[MCZRGXZ\TZGC\HG,

GPCGBZEDOF[GBNGP[KCS"NMQ.

BPRONVKP["MNTKNCBG\H’K[NKK[C

EFJTO[F\GZFBSZFEGYBT"KCK[GN

GNBT"KMCK[F,FGBP[GOEBT"V[MCG[

MPCG[NGPCNKTCMGNG,P"PBKQ\GYU

CNKT\GMPGCK[GNMEIHKRQ[ERGFBIZGRKO

BOMCG[PCNKTCMNK,RPXB[BIZ[RMC[

TEKKQNBRT[FBG\GPKHGDMPGT"KCK[GN

GB"[E[KKLCGBKSGZCK[GN.

$ $ $
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B.CDP’C"Y)EUM’(CTKZCHKZB

P\DNDNPFG,GTK’CZ["K[CKBZESVY

FDP’FKKRG[DNDNFFCFPFFVKZG\PZ[G\

NZ[G\GFSVYBKC\ZBMKNFBHNKRQBGC\Z

E[YNFNKFBHNKRQ,GPCGBZCZ["KESVY

FDP’FGBCKQCRJN\GCZF"ZGBMN\GCZF"K

GCKQNFKVL,GFSVYBKBHNKRQC\ZNYKIF

BGC\ZBMKNF.GFRFF\GS’FY[GPDP’

NYPQ)EUM"C(EPCGBZERJNFCZF"K

GBMN\GCZF"ZVJGZ,GNMBG’RZBFEK[

NGPZCET\Z["KESVYFDP’FGBZYCBGVQ

ERJN\FCZF"ZGBMN\GCZF"K,EBT"D

ENFKVLVJGZMKGQEP"PBMN\GCZF"Z,

BCNCRJN\GCZF"ZGBMN\GCZF"KK[NGPZ

EIKKCMKGQENPT[FK[MBQPT[FFBMKNF

EFKFCZF"K,GFXEF[RKEVJGZEFZKP"P

RJN\GCZF"Z[FGBPYGOVJGZGF\GZF

VJZ\GCMNDGGRB,GCBP\EMQCKBZCP"P

CET\FZPC"O)VZYD’F"E(,GTKKQTGE

C[KJP"YPF[PKK[CET\Z["K,GTK’

CRIN\EGEPF[M\CNKK[CET\Z["K,

GTK’CZP"BIG"PSK’[X"B)SKUK"C(

[FCKBVZG[Z["KC[RKFBGVRKO,GCFMZI

[K\ZWMFRIN\EGE,)GTK"[CSP"TGJ"H

GCBGZFDZ"BCMGR\FZP"B(.

BGNOTK’CVR"K[FY[FTGEEP"P

\Y[FPFBEEUJ.EF\KHFPZF"ZGFHKYF

CZF"KIKKC,GIHKRQEBT"DE\IKN\FRHY

FKFCZF"ZP"PIKKC\,GTKK"[PF[PKK[C

ET\Z["K,GTK’TGECRIN\EGEPF[\KZW

YG[’HG.

GCBP\[MCZFY[FMQC[NJKFDCGZKO

)EUH:PEVKFZK"U(TNFZB"[GFJGZSKPQ

[X"B[FCKBGVKZ[Z["KCSVYHF

EP\DNDN,GBT"V[M\CGERJNFCZF"K

GBMN\QCZF"ZVJGZ,GM\CEK[NGPZ

ESCZKSVYHFCDGRBERJN\GCZF"Z

GBMN\GCZF"KGMPGET\FZPC"OFR"N

GNMLFCKBGSVYHF,BNBEP"PFY[F

EPBK[RBPF\KHFCZF"ZGFHKYFCZF"K

EIKKC,GMCZM\CFZB"[)CSKPQC(EBT"D

EC\ZPTKYZBBHNKRQP"PFMBBHNKRQC\Z

PYGOFCTGZP[GOGCTZC[EFBIZ,GB"M

M"[MBQXZKLNFKG\EIKKCMKGQ[BMN\F

CZF"K,GFGBMYG[KK\FVR"KTNZ["K.

GFRFTK’CJ"HSK’["XSY"FPF[FCKB

C[OFKO[N[NPFENVKFZB"[FR"N

F"FCHZYFMNKPZF"ZNZF"KIKKCBT"D

EC\ZPTKYZBBHNKRQ,ENBTEKUPF\KHF

NZF"K,GPCGBZPECZKFKO[N[NPF

[FCKQCMGGR\FZB"[ESGCZEDOCHZY

IWFEKQEBPZKRQC\ZPTKYZB)GMPG

[PCGBZCYXF"ISK’["XSY"BCET\

FZB"[(,GNMQFY’FZB"[ECF\KHFPZF"Z

NZF"KXZKLNFKG\VJGZMKGQEC\ZPTKYZB

BHNKRQ,GMGGR\\ZGWFZB"[NECZKGX"N,

EDCKFVJGZGCTZC[EFBIZ\NGKCPYGO

[K[CZCSGU,GFKKRGEBVK’BKC\ZPTKYZB

P"PNBFGKM[CGZPP[,GTK’MTK"H

CIKEG[KFDZ["[SPQM"E[FBZKLCMTKQ

SCZBHGNKK[CYG[KK\FZPC"QEDCKHZY

\KRGYEFGKMP\,EBVK’BKC\ZPTKYZB

BHNKRQP"PNBFGKMP\TK"[.GTV"HK"N

CET\FZB"[EZYCHZYMNKIKKCBT"D

[CBBIZG[CZGMKGQETGPENF[CZGK[CG

MCZFMGI[K[CZRG,BCNNDCKVJGZEZF"Z

XZKL[CKZFPP[CZF"ZGNMLM\CFZB"[

EF"FCHZYFMNK,BPROFPFZ["NIGNY

[OTNFZB"[GM\CEK[NKK[CYG[KK\

FZB"[PFBEC\ZPTKYZBBHNKRQP[GO

EDCKHZYIWNBBPZKRQC\ZPTKYZB,GNML

IKKCCF\KHFCZF"ZGFHKYFCZF"K,

GP[B"MCHZYFMNKPZF"ZNZF"KVJGZ,
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ECHZYFMNKBPZKRQC\ZPTKYZBGPKYZK

[[CZFCZF"ZGBKQXZKLNIKEG[FZB"[

EBHNKRQC\ZPYGOFCKTGZ.

BGNOFJ"HIGNYTNFK["[,GCKBZ

EFZB"[NBF\MGGQNGPZEMBQNM"T

BHNKRQC\Z\CZPRBP[GOEXZKL[CKZF

MR"N,BNBEMGGR\FZB"[EFTKYZ\NGK

C\ZPYGOFRI\FVKZG\,EMKGQEFVKZG\

PGRIKOCZF"KIKKC,GBT"DEBPZKRQC\Z

PTKYZB,GB"MNVK"HCHZYFMNKPZF"Z

NZF"KVJGZMKGQEPYGOFRI\FVKZG\FKG

CZF"ZVJGZTKK"[CJ"H.GCBP\

EFBIZGRKOMCZFGMKIGEFZB"[SGCZ

ECHZYIWNBBPZKRQC\ZPTKYZBGENB

MFYXGF"I,GP"PFY[FFZB"[EBVK’ENB

FGKM[CGZP"PFZK\IKN\FFHYMCZ

RT[FCZF"Z,GT"H\KZWFZB"[EP"P

BHNKRQC\ZPYGOFVKZG\,GNVKECZKFO

B"BNK[CMNN\ZGWFKO[N[NPFEP"P

BKQRVY"PCKQHZYMNKNHZYIW,EP"P

\Y[FERKHNC\Z\IKN\FFKHY,GMQCKBZ

CCZM\[PGBNSKPQK"HSY"DCMGGR\\KZGW

FZB"[,GCIKEG[KFDZ["[SKPQK"I

P[PTECKBZCFZB"[MCKBGZFKO[N

[NPFGX"C.

GNMBG’NVKECZKFJ"HPKG[CYG[KK\

F[NJKFDCGZKOGFVR"KFR"N,EMNYG[KK\O

BKRGBNBP[GOESCZGMFPFZ["NCCKBGZ

\ZGWFZB"[EDCKVJGZEZF"Z\NGKCPYGO

F[CKZFPP[,GB"MNVK"HRJN\GCZF"Z

GBMN\GCZF"KV[KJBEIKKCEFZKFFHY

CVGTNRT[FCZF"K,BCNBKRKPBMFJ"H

CET\FZB"[B\K[VKZEF\OIKKCMKGQ

[FVKZG\FGRIGCZF"K,GP[B"MCRJN\G

CZF"ZK[PYGONVJGZMKGQ[FRJKNFFK\F

CZF"Z,GP"PK[PYGONIKKCKG\ZPHZYF

MNKPZF"ZNZF"KEBPZKRQEFBMKNFFGK

MNYKIFIE[FCZF"K,GBT"DERJNFCZF"K

GBMN\GCZF"ZVJGZMCZM\CRGNTKN

FJTOEI[CKRQNKFMNYKIFIE[FCZF"Z,

BCNCBMNFCZF"ZBKQNIKKCMKGQEFVKZG\

FGRIGCZF"ZGMPG[M\CFP"P.

BPROZBK\K[K[[FY[GEFJ"HSG\Z

TXPGCSKPQ[X"BS"H[FCKBC[O

FPFZ["NFJTO[M\CG\GS’DCKFBCTK’

CDP’)CEUM"C(BKVKVZFMIXZFRKHY

GM\CGF\GS’EBKKZK[PSZGI[G"Y,GCKBZ

FK["[EF\GS’NBRYJG[RJN\FCZF"Z

GBMN\GCZF"K,ECHFGEBKVJGZMKGQ

[RJN\FPZF"Z,GMQFGBC\GS’ZCKRG

VZW[O
1

.GCJ"H[OIGNYTNFPFZ["N

GCKBZEF\GS’NBRYJGMQP[GOECHF

CGEBKIKKCMKGQ[BMN\GCZF"K,GMQFGB

NFEKBC\NPKEFZ[C"BC[OFZB"[,

GFJ"H\PFTNFPFZ["NEFKMKBV[Z

NGPZEVJGZ,GFZKFZB"[M\CNFEKB

ECF\KHFPZF"ZNZF"KIKKCMKGQEFCTGZ

FKFCZF"KGB"MF"FMBQFZKFCKTGZFGB

CZF"KTM"EFJ"H,GX"TTNFJ"HEFZKMCZ

M\CCSK’["XNINYEBOHZYFMNKPZF"Z

NZF"KDONFZB"[VJGZ,GB"MDOMBQK[

NGPZEVJGZ,GBT"DEK[PYGONGPZEFMB

TEKUEPKYZKNYKIFIE[FCZF"K,P"PBKQ

MBQYG[KBTNFPFZ["N,GX"T,GBGNK

MGGR\GNFY’NFPFZ["NN[KJ\GMR"N.

GTGEK[NFY[G\TNFPFZ["N,ENMBG’

ECZKGPCGBZKOZYN[KJ\G,BCNFZKCET\

FZB"[M\CFPFZ["NECHZYMNKPZF"Z

NZF"KIKKCGMPG[R\CBZNTKN,GB"MM"[

MBQEK[NIKKCGFBFZB"[M\CDOMQ

M\GS’EBKKZKCPSZGIZ[G"YGX"TNECZKG.

GT\FRZBFENVKECZKRGNTKNCET\

FZB"[ECRJNFPZF"ZGBMN\GCZF"KFGB

SVYEP\DNDN[FZKFZB"[FCKBDOMQ
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1GK[NFSCKZFECZKO,[BKQMGGR\OP[GO[K[EKQ[XZKLDONYKIFMEKNF\IKKC,EB"MDOCPSZI[G"Y

VJGZEFZKNKMBNYKIF,BNBEMKGQEBKMBVJGZBEZF"ZC\IKN\FV[KTF\GNKMBNIKGCBBIZMLP[GO

FBMKNFCIXZFRKHY,GT’IHG"BSK’C’SY"KP[M"C,GMTKQHFPXKRGDCKDEKBEBMNFBKPZBE[KJ\Z["K

EP[NOIXKRHYMKGQ[F\IKNT"KIKGCEP[GRFGF"FMBQMKGQ[F\IKNFFHYCZF"Z.



VZG[Z["K,K[NGPZENFMKRYJFZB"[

I[G"Y,P[GOECRJNFCZF"ZGBMN\B

CZF"KFKKRGSVYEP\DNDNGTNMQNBFCKB

FZB"[XKGZHF.

GFRFF\GS’VKZ[GC[OFZ"KFBKSVY

EP\DNDNEBKKZKCVKZG\[P\DNDNKOPZF"K

NZF"Z,GFSVYFGBEMKGQESGVGNFKG\

CZF"ZFGKMBMN\FCZF"ZGVJGZ,BGEP"P

F[\BPZF"KNYIFGIKKCTK"[,GFRF

NMBG’PCGBZP\GS’ECRJNFCZF"ZGBMN\G

CZF"KVJGZ,EBKF\OIKKCB"MM"[MBQ

[NBFDKTTEKKQNZF"ZEIKKC,GT"MES"N

NF\GS’EF\OVJGZ,GMQM\CC\NPKE

FZ[C"BC\IKNF)NYPQM"D(DCKVKVZF,

GNVK"HNMBG’\Y[FYG[K\F[NJKFDCGZKO

GFVR"KDOTNF\GS’PF\KHFCZF"ZGFHKYF

CZF"KEIKKC,GX"TEF[NJKDCGZKOFY[F

TNFZB"[ZYP[GO[FCKBDOMQVKZG[

Z["K,EFZKDOBNKCBEF\GS’Y[F.

GFRFC[G"TSK’[X"B)SK"C(NBFGHMZ

MNNVKZG[FZ"K,GDOCZP"BNBFDKF

MNGO,GBV[Z[FGBPJTOFR"NEMKGQ

EM\CFPICZ)S"H([BORJNFPZF"Z

GBMNFCZF"KB"MV[KJBECSVYF\GS’

FEKQEIKKC.

GFRFC\NPKEFZ[C"B[OM\CC[O

FZB"[ERJN\FPZF"ZNZF"KIKKC,GP"P

CKBZEK[NGPZEP\DNDNDZT,GH"N:EMKGQ

EFVKZG\P\DNDNKQNZF"ZG[OFKFSGVQ

NRGIGFCFPFFK\FKGXBG\BIZKFQ

GBGMN\Q[O,MPBQE[YN\KRFGCZ"F

GMPBQEBMN\KRFGCZF"ZEPKTM"N,

GFKKRGEF\ODZTEFGKMPK[BMN\O

CZF"ZMKGQ[SGVGNXB\,GP[B"M

CFMRKSFNZF"K[RICZF"KGBMN\O[O,

GNMBGZFSCZBHGFGBSCZBDCKVJGZB

EZF"ZEDOCHFVJZFF\GZF,GK[N"T

CMGGR\G,GNVKF\NPKEFZ[C"BPCGBZ

FJTO[F[NJKFDCGZKONBFY[FTN

F\GS’,P[GO[PINYCKQRJN\ONCKQ

P\DNDNGMPCGBZCECZKG.

GNMBG’TGEX"TCECZKF[NJKDCGZKO

FR"N[FY[F[ONCKBGZF\GS’EMKGQ

EYKK"NCHZYMNKPZB[FDDEF[RKVJGZ

EC\ZPTKYZBBHNKRQGPRB\CKZB\CZ,

GFY[FEB"MDOMBQCP\DNDNPZF"K

NZF"ZI[KCKMPGRICZF"ZEC\ZPTKYZB

BHNKRQTK"[,GX"TEFZKNVKPF[FGMIRG

NTKNCET\F[NJKDCGZKOESGCZ

MFPFZ["NEFBECF\KHFPZF"ZNZF"K

IKKCGNBBPZKRQC\ZPTKYZBP[GO

ENTGNONBI[KCK[CGZPTKYZB,GDCK

VJGZEZF"Z\NGKCPYGOF[CKZFNPT[F,

GMPG[CBZRGNTKN[PGMIPECZKG[SGCZ

MFK["[EBOSGCZMFJ"HNB\Y[FTN

Z["KPFBEF\KHF.GB"MDOMBQDCK

P\DNDNBT"DEC\ZPTKYZBBHNKRQP"P

FZKPT[FF[CKZFRT[FCZF"KGK[

NIKKCGGHFGSVYFDP’NVKF\GS’,GCBP\

EFK["[)SKPQK"D(M\CN\ZWMQYG[KK\G

EP"PNBFGKMPGRICZF"Z,GFKRGM[KJ\G

NTKN,GX"T.

Æ��Ø�ª�
ł�Œ	ł�"ł�łø�œ��Ø��

C.GTK’CZB"[)VZYBSKPQB([FCKB

PFZK"U)B:PEVKFZK"U(EJTOFVJGZ

CZF"ZP[GOEBGZIBFGB,G\PFCZB"[

PEGTXZKLNJTOIE[MKGQEKNVKRQNKF

PYZBEGCTZC[EFBIZ,GM\CEBV[Z

[FZK"UCBNVZ[FJTONPFVJZ\F\GZF

GRVY"PPJTOHF[BOFKFTWBZGLPGRI

PYX\GCZF"ZGPYX\GCZF"KGEZSFTNKG

CZF"ZG[CZFCZF"KMNKO,MKGQ[EZMF

NKNLGNEZGSTNKGVJGZKQ,)GTK’\ZGP\

FMZKSKPQ[X"B[M\CEPYGZECZKFZK"U

FGBFDP’CEUKJ:DCKM[M[FCHRCFEGMK

KBIHRFCHRCFGKNLP[PTEHFGJTOFVJGZ

CZF"Z(,GM\CFZB"[EZ’KXIYCZ[PGBN

NBVKZ[MQDCK[GZKGMKI[CZ[G\TM"E

FZB"[,GMGGR\FZB"[NYG[KK\F\GS’

NYPQG.E"F\BPZENP"EE\RB[GZNZDNG

FKKRG[GZKGMKI[CZ[G\,GFY[GF\GS’

EFBZDNNBPIKKCBNBCZ[G\FRKHYG[O
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BKQNGZ[G\,G\KZXGEBKKZKMDGQ[FNL

CZF"ZGFHKYCZF"K,GZCKRGVZW\KZWGMQ

FGBCZ[C"B[OEBKKZKCEUBZGLGFHKYF

CZF"KEFGKCZ[G\GIKKC,GFZK"UX"N

EK\ZWM\GS’BGMFZ[C"BC\KZGWF[RK

EBKKZKCIXZFPKGIE\NVKZG\EIE

GN\ZGGKFGN[GGZKO.

GP"PNMBG’CF\KHFPZF"ZNZF"KPGEF

FZK"UEIKKCMPCGBZCDP’NYPQ)EUKJ(,

GMQM\CCKO[N[NPFSKPQE’,BGNOTK’

CVNVGNBIZKV\B)BG\J’([FCKBC[O

F[NJKDCGZKO)TNFZK"UBG\C’(EFZK"U

F[PKJFBKBCTK’EF\KHFP[GOESCZ

EMKGQEFJTOP[GOEFGKBGZIBB"M

CF\KHFNZF"KVJGZ,G\PFTNKG[FZK"U

KVZ[JTPBEYZBPNCGGNFGXKBEKQPMI

FJTOENBMPSYR\FDP’GX"T.GTK’TGE

C[NJKDCGZKODCKP\DNDNECKBZDOMQFB

EF[PKJFZK"UP[GOESGCZFJTO

EBGZIB,GNMBG’\Y[FDOMQPFB

ERJN\GCZF"KGBMN\GCZF"ZEVJGZGFZK

NKMBJTOFVJGZEBGZIB.

GFRFCCKBGZFSCZBNINYCKQEUBZGL

NF\KHFPZF"ZNZF"K,RZBFESCZ\FZK"U

EBGZIBBKQFMGGRFEBGZIBVJZF\GZF

MKGQEPXGK[KHKYGB"BN[PZG,EFZKDO

CIXZFRKHYEFGKBGZIBGP"PIKKC,BNB

ENTGNOFZKTNCTNFPHKYN[PGZ[NB

KHKYGBKQFRKHYXZKLN[PGZTXPG[NBKGHY

GBVK’CZF"ZGFKKRGPIKGCK[PKZF[FJKNF

F\GZFTNFPHKY[XZKL[K[PGZ[NBKHKY

GMN[KHKYK[NO,BCN[QGZDNCZF"ZVJZF

F\GZFB\FPHKYP[PKZF,GMKGQ[EZMG

NKNLCZF"ZGB"B[KNMGFCTNKOBIZKFO

\PKEMN[GQFZB"[,GNMLBPZKRQ[BKQ

FVJGZP[GOEFVKZG\PGRIKOCZF"Z,BNB

EFVJGZFGBP[GOEBKQFCTNKOXZKMKO

N[PGZ[GZG[NBKHKYCZF"Z,GMN[PHKY

CZF"ZFCTNKOVJGZKO,GNMQBOPHY\

CPYNBZGL[PKYZK[PHY\CZF"ZVJGZ

FCTNKO,GBVK’M[FVKZG\CIXZFRKHY,BCN

CF\KHFNZF"KIKKC\[FZKPHY\CZF"K

[HZYFCBCQNZF"KGPHY\[OE[ORVN

FBCQGFHKY,GM[PHY\CZF"KFZKPIGKC

C[PKZFGBVK’EFGKBGZIBP"PK[NG

N[PGZ[NBKHKY,GZYCZF"ZVJZ\GF\GZF

[BKRGXZKLN[PGZ[NBKHKYMKGQECZF"Z

B"B[KNLBIZKF\PKE,GFGBEFJTOPDNF

NRGEVJGZF\GZFBKRG\NGKCPYGOFRI\

FVKZG\BNBCPYGO[PHY\[O,MKGQEFGK

VJGZP[PKZFGP[GOEFGKBGZIB,EBKQ

FVJGZP[GOEFVKZG\CZF"ZBNB[F\GZF

VJZ\GNCFPFM[PHY\CZF"ZMKGQEFGK

BGZIB,)GTK’PF[REIYGCHFCIHG"BSK’D

BG\B’GCBCQFBHNRHYKPPGQSK’BBG\I

GTK’TGECBCKTHZKV"BBG\I(.

GTK’CIEG[KZ’RIGO)EUD:([FGMKI

PECZKF\GS’)CE"FP[GZG(ENBMFZK"U,

EC\GS’M\CGEP[QGZDNNKMBNPKNUNZC

CBSG"P[NBFGVYZGEIKKC,EB"MNKVJZ

CZF"Z,GFY[FFDZ"REFZKF\ONKMB

JTPBEBGZIB,BPRONVKECZKRGB\K[VKZ

ECGEBKBKQMGGR\FZK"UNGPZMBQJTPB

EYZBGMNENKMBJTPBEYZBIKKC,EFZK

NBEZ[KRQJTPBEYZBGMNEKNVKRQP[Q

GZDNVJGZCZF"Z,BNBEFVJGZCZF"ZFGB

PJTOBGZIBNGPZE\NGKCPYGO[PHY\

CZF"ZGNBCPYGOFRI\FVKZG\,GTKK"[

CIK’FDZ"RTGEPF[FGMKIPFBEM\CG

F\GS’ECPGTEVJGZCZF"Z,GNECZKRG

PKG[C,GCHFK\KK[CDOMQYG[KK\

FIHG"B)SK’D’BG\B’(TNFZK"UCFB

EVJGZCRVNFNDKRFBVK’PTZGDFNTZGDF.

GNVKHFB\K[VKZERJN\FPZF"K

GBMN\GCZF"ZEPCGBZCDP’EVJGZ,EFZK

P"PFHKYFCZF"Z,GMQNFKVLCRJN\F

PZF"ZGBMN\GCZF"KBV[ZEIKKCMKGQ

[PHY\CZF"K,G[KKLFSVYEP\DNDNDO

NFZK"U,GENBMF[NJKDCGZKOENFZK"UNB

[KKLSVYFDP’EP\DNDN,GK"NEFSVY

EP\DNDNNVKZG[F\GS’[KKLDOBNKCB

EFZK"UEMKGQESGVGNRGICZF"ZFGK

MRJN\FPZ[G\FRKHYGBMN\GCZF"Z,

GBT"DEBKMBV[KTFCHF[RMRSFNKJNF
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PZF"KP"PMKGQEFFKHYRT[FCZF"Z

VJZ\GF\GZF.

GRZBFEBKRKPBERJN\GCZF"ZGBMN\G

CIXF"RVJGZ,GNBBPZKRQEMKGQEBMN\G

CZF"KIKKC,B"MCGEBKF"FCEUBZGL

PIXF"RNZF"ZVJGZDONFZK"U,EBT"D

EPKYZK[PHY\CIXF"R[FZKPHY\P[O

T"KFEUBZGL,P"PMKGQEFVKZG\PGRIKO

CZF"ZBPZKRQETNFVKZG\BNGNBIKKC\G

\GZF[FZKKMGNFNFHKY[OCZF"Z,GFKKRG

JTPBERJN\GCZF"ZGFHKYFCIXF"R

VJGZ,BT"DEDONFKVGLVJGZECTKRQ

BMKNFGNYKIFCIXF"REPKYZK[FFKHY

P\IKNCZF"ZGSDKCHFMEKNVJZGGNFI[C

[PHY\CZF"Z,GTK’P["MNYPQ)CBG\E’(

CTRKQEUBZGLPIXZ[BKRG[N[RKFO

NIXF"R,GTK’P["MNYPQBG\H’C[O

FIHG"BNVJGZCEUBZGLPEKQMNFP[RF.

GRZBFEBOPHY\T"KYZQEMGGR\FNFHKY

CIXZFPHKY[FEKQ[DOCYZQVJGZ,BO

FHKYFT"KPYNBZGLCGEBKIKKCBT"D

EPKYZK[PHY\PIXZFPHKY,ENDCKHF\NGK

CPYGOFRI\FVKZG\EBOFRKIGCIXZ

FPHKYVJGZ,GZYMBQMKGQESKC\FVJGZ

P[GOBGZIB\NGKCPYGO[PHY\FCFPF

P[O,GHFB\K[VKZJVKNPF[CBZRG,GTK’

IHG"B)SK’DBG\B([M\CENDCKPTPKE

CFPFTNFVKZG\EM\CGC\GS’EVJGZ

CZF"Z,GFY[FENVKSCZ\FZK"UY[F

EFZKNKMBFVJGZEFGNLMEZMG,GNVK

ECZKRGMKGQEFBMKNFCZF"ZGFBMKNFFGB

MEZMGK[NGPZEVJZFF\GZF[FZKBKRG

PIGKCN[PGZCFP\G[NB\HKYCZF"Z.
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D.PXKRGPINGY\CZB"[GFZPC"QDCK

PIHZ\)CEUMB(GCYGVX\)CEUM(

ECZB"[PCGBZC\ZGGKFGECPYGO[KMGNF

NBMGNCNBIKHGZGYVKXFBT"V[IHZF

GYVXFPTNDCKICZ\FVJGZEFGKMPGRI

CZF"Z,EMN[KMGNFNBMGNCGPZF"ZFGK

MZF"Z,GZYPYGO[B"BNBMGNZYT"K

[TN\FCXKEKFZICFBGTNKEKYVKXF

EKRFMZF"KGIKKC,BGNOCZPC"QCPNIPG\

M\CEMNFVJGZEPIHZ\GTNDCKICZ\F

FGBEMN[BMNFPZF"ZCXKEKFZICFGTN

DCKICZ\FVJGZ,EMKGQEDGVFCZF"ZFGK

MBGMN\CZF"ZGZYCTN\FCXKEKFZICF

BGYVXFIKKC,GBVK’CPYGO[KMGNFNBMGN

CNKYVKXFIKKC.

GNMBG’K[NCBZSCZ\FZPC"QNVK

SCZ\FZK"UCJTOFVJGZEZF"ZEFTKYZ

\NGKCPYGO[PHY\P[O,GMKGQEDGVF

CZF"ZGPHY\PZF"Z,BT"V[RGJN\

FVKZG\PIXF"R,P"PVJGZ,GBKRG\NGK

CPYGOFRI\FVKZG\MPG[CBZRGNTKN

CSCZ\FZK"UEMKGQ[FVJGZP[GOEFGK

BGZIBGBGMN\MEZMFBPZKRQ[\NGK

CPYGOT[KK\FFKHY,GFMBPHY\PZF"Z

GNBTEKUPEUBZGLPZF"ZNIXF"REVJGZ

NFZK"UMKGQEFGKBGZIB,GFMBRPKMBQ

BT"DEFGKIXZFRKHY[FZKCTN\FCXKEK

FZICFIKKCCMNBGVQ,P"PMKGQ[BGMN\

PZF"ZVJGZ.

GP"PXZKLNINYEFZKP\GLFIRG\

PCGBZ[OCP\RK’EIKKC,GBT"V[BMNF

GDGVFCZF"Z,GK[NCBZTV"KP["M

CRPGY"KCSGDKBEYGVX\[M\CEP"PMN

[BGMN\CZ[G\FRKHYDPGZMDGQCK\G

IKKC\,GBVK’BMNFMEZMF,GFKKRGEMKGQ

EFMRKSFZB[FCIXZFRKHYG[OBGMN\

IKKCMNEFGKIXZFRKHYDPGZ,BPROCEU

BZGLVJGZBVK’CMKFBKDGGRB,]GTK’
CSP"TSKPQ[X"BS"YN"H[M\CEMKGQ

[BKQEZLFCFPFNFG[KJZB[FMNNN\GL

FIRG\BVK’[PGBNPGEFCHFEF"NMBNG

TGPE\C\GLFIRG\GBMNFP[O,GHFB\K

[VKZDOMQMECZKRG[MNFVJGZFGBP[GO

EFGBBGZIBGEZMFCML,BCNC\GLFIRG\

MKGQEBKQEZMFCMLEZLFNKM\FCZF"Z

NK\NKFVJGZEZF"ZEHFNBPKYZK[PHY\

CZF"ZMKGQEBKMBMBQ[KRGKDPGZT"K

[FMRKSFZB[FN\GLFIRG\[.GCBP\TK’
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CZK"U[M\CGFBEYVXFBCNTPEFNB

EFKKRGBGZIB,GPCGBZEFVJGZCBP\

P[GOEFGKBGZIB,GMQFGBCZPC"O

)RHY"PV"DF"K([M\C[JTOFVJGZ

P[GO[MLEZLFCFPG\NBMGNHGPTNDCK

HGGTK’CC"K[OPF[REIYNKK[CN[GRG

GNECZKRGB\K[VKZ,GTK’TGECZ[C"B

[FCKBC[OFKZG[NPKEYVXFIKKCGYZK

NKFCKZG[NPK[KR\FGBMNF,GM\CEBKQ

FMGGRFEFKF[KRGK[FZKBKRG[KRGKCJCT

FCFPF,BNB[KR\FPPF[VJZF\GZF

GFKKRGMP[R"\.

BGNOFZB"[CKBZE\NGKCFDEZ\

FPYGO,EMNPYGO[KMGNFNBMGNP[O

CNBIKHGZPYZKZF"ZGEKRGMZF"Z[BKQNG

Z[G\NFRKI[OVKZG\KG\ZPZ[G\FNKM\

F[GZ,GP[B"MCVRKOPPRG[HFFGKPYGO

[K[Z[G\NFRKIVKZG\KG\ZPZ[G\

NFNKM\F[GGZKOGNMLPKYZKMIXZFRKHY

GIKKC,GFZB"[NBFKFKMGNNVZ[

MFZPC"Q,EFZKCEUBZGLSGCZEIKKC

MPG[M\CFJGZN[KJ\G,GM"[MBQ

[PMRS\ZB[FNIXZFRKHYEIKKC,BNB

EBPZKRQEFGKPYGO[EKRGMZF"ZGMR"N,

GP"PDONFZK"UK[NVZ[DOMQMFZB"[

EFGKMIXZEVKZG\EIEGN\ZGGKFGN[GGZKO,

GP[B"MSPGLNZF"ZEFKKRGCN[RKFO

NVKZG\GN[GGZKOEMN[KMGNFNBMGN

MBGZIBBKQNGZ[G\NFRKI[OVKZG\KG,

G[BKQKMGNFNBMGNK[NGZ[G\NFRKI[O

VKZG\KG.

Æ��Ø���łø
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E.TK’CZB"[)V"CSKPQK"H(EIXZ

[BKRG[NBIEPFOFEKQEFGKMZF"Z

GVJGZCG[QGZDN,GFGBPFDP’)CEUKE(.

MPG[EKKY[OCZB"[,GT’CVNVGNB

IZKV\B[O)BG\X’([FY[FNVKSCZ\

FZK"UEJTOFVJGZCZF"ZMKGQ[K[NG

Z[G\NFNL[OGBKRGKMGNNKNLBIZ[GZG

\PKE,B"MMKGQ[F[GZBKRGCZ[G\IKKC

GMMN[BZPHKYGBVK’[FRKHYBKRGCZ[G\,

GTKK"[CVNVNBIZKV\B)VZYC’SKPQJ’

BG\B’([\KZWENTGNONBIKKCFF\GZF

ZYCZ[G\[NBIZECTKRQGCTZC[EF

BIZ,GZYCZF"ZMKGQ[K[NGZ[G\NFRKI

[OVKZG\KGB"MPKYZK[EFBIZ,GNML

M\CFZK"UEMKGQEBKRGKMGNNKNLBIZ[GZG

\PKEMKGQEBGZIBFGBNVKMLVJZ\G\GZF,

GTK’IKEG[KZ’BZKFNKKCPBNKQSKPQV"F

[CKBZMLC[KJ\FZK"UEPGCTZC[EF

BIZKNVKRQ\Z\KEBKQNIKKCZYCPYGO

[FGBZ[G\NRKHKY,GTGEKNVKRQNVJGZ

EZF"ZGCIXZF[G\VKQMKGQEFGKBGZIB,

BPRORZBFEIGYNGPZMQE\ZKEKRK

BK\RKFGCKF.

GNVKECZKRGNTKNCMGGR\FZK"UB\K

[VKZEBKQMGGR\FZK"UEMKGQEFGKBGZIB

NKNLCZF"ZGP[GOZ[G\FCFPFNKNL

CZF"ZNMLVJZ\GF\GZF,BNBEFGKDHF"M

NVJGZP[PKZ\CFP\GMN[BKRGPHKY

CIXZFRKHYGNBIKKCFF\GZFZYM[PHY\

CIXZFRKHY,EMKGQEFGNM\MEZMFGB"B

N[PGZ[NB\HKYBKQIKGC[PKZFZY

M[PHY\CPYGOFRKHY,GFZKDONZ[G\

FRKHYRMRS\MEZMFGFGKBGZIB,BNBE[O

IKKCFF\GZF[PKZF,GMKGQ[MQDOCPYGO

[BKRG[N[RKFOBKQTNCTNF[GZN[PGZ

MN[PHY\MEZMFGFGKBGZIB,GZYCTKRQ

[NB\HKYCIXZFRKHY[[OPGJNTNKG

IGC\F[PKZF,GMGGR\FZK"UZYNGPZ

EBKRG\NGKCPYGOFRI\FVKZG\)MPG

[R\CBZNTKNCBG\C’(BNB\NGKCPYGO

[PHY\P[OMKGQEDEZFVJGZP[GOEFGK

BGZIB,GCHFPKG[CFKJC[DOCPYGO

[BKRG[N[RKFOBKQTNKGIKGC[PKZF

GMP[R"\.

GNVK"HDOCEUBZGLPIXZ[BKRG[N

[RKFOGFHKYFCIXZFRKHYVJGZMKGQ

EFGNM\MEZMFGBKQTNFCTNKON[PGZ

[NB\HKY[OGFIKGC[NGFGBZYTN

VKZG\[NCTNFIXZ,GNVKECZKFVNVGNB

IZKV\BFR"NCMKFBKDGGRBIKKCMKGQ
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ENKMBFVJGZEBGZIBGZYFVJGZEIXZ

FRKHYGHFEGIY.

GFRFDEZEIXZFRKHYBKQFDEZ[BKQ

Z[G\NPHKYNFMRKS[O[GZG,EFZKDO

CIXZ[BKRG[N[RKFOVJGZ,GDOBKQFDEZ

EFGKZ[G\[NFRKHY,EFZKCIXZF[G\VKO

VJGZCFHKY[GZ[NBIENVKZG\[NICKZG

BT"DEFIXZ[NG,BNBMNEK[N[RKFO

BG\GZ[G\F[\P[G\FZKHFRI[CMIXZ

FRKHY,GDOCZF"ZPKYZK[K[N[RKFOZ[G\

NF[\P[CGHFNFRKIVKZG\KGGHFNFTCKZ

[O[GZG,GCBKRG[N[RKFODOBKQN[RKFO

Z[G\NF[\P[CG,GFKKRGEF\GZFVJZF

[QGZDNM[[RKFOP[\P[KOC[GF,GC[Q

GZDNVJZFF\GZFM[[RKFOC[GGF,BNB

EFZB"[GFZK"UVNKDKCJTOFEKQ,

ENFZK"UFVJGZPVRK[K[Z[G\NCTN

F[GZGNB\NGKCPYGOFRI\FVKZG\,

GNFZB"[FVJGZPVRK[K[NGZ[G\NFRKI

FVKZG\,GNML\NGKCPYGOFVKZG\,GNML

RINYGCEUBZGLGMP[R"\CBG\C’.

��ł�Øł�œª�ª��œł��Ø���ø��łØ�

F.TGEM\CCJGZ)[O(CIXZEFGK

NVKZG\EIEGN\ZGGKFGN[GGZKOIKKCCG

P[GO[QGZDN,GFGB[KJ\Z["K)EUKE(

GFZK"UGFZPC"O,GTKK"[C\GS’)E"FNB

NHF([\PFGEMKGQEK[Z[G\NCFPFNKMRS

[ONBPKYZKIXZFRKHY,GTK’CIEG[KZ’

BZKFNKKC[O[CKBZERINYGBOPF[K[

Z[G\NPHKYNFMRKS[O[GZGFGBSKCF

NFVYKT[EFBIZ,GMNIXZF[G\VKQDOMQ

NBPKYZKMNN[EFBIZMNVKTXPOMKGQ

EK[Z[G\NPHKYNFMRKS[O[GZG,G[KJ\

Z["KEPF[K[HMG\NPHKYNFMRKS[O

[GZGBKRGPDZTPEKQIXZFPHKY,GMN

FVJGZBKRGZYPJTOFVJGZEBGZIB

[M\CFZK"UEVJGZCZF"Z,GMNHFZYBO

FKFZ[G\N[RKFONVKZG\GN[GGZKOPKYZK

ZF"Z,BCNBOBKRFPKGIE\N[RKFO

C[GGF,GFGKNVKZG\EIENBPKYZKZF"Z,

GBKQCGFVJGZEBGZIB,GDOFVJGZEIXZ

FRKHYBKQCGEPKYZKIXZFRKHYGNMLIKKC,

GMNHFN[KJ\GCET\FZK"UEBKMB[RK

EKRKO.

BGNOTK’CRPGY"K[O[PCGBZNFEKB

ENBMPFNLHFCET\FZK"U,EFRPG"KM\C

GH"N:NVKZG\BNBNIE,[BKQZ[G\

N[RKFON\\CFVKZG\BNBFBIE,GCHPQ

[VKZG\KGC\GMFBKQF[RKZ[BKN\\VKZG\

BNB[GGZKO,GFET\PMZT\MQ[NBKBMNG

[GGZKO[NHFVKZG\KG[NICZGTM"N,

GFRFF\ZGP\FMZKSK’[V"JBG\K"DFCKQ

CMGGR\GP[GOEMLF\RGC\IKNF[BKQNG

NFMRKS[O[GZG,GFY[FEFRPG"KSG\Z

ECZKGENFNQ[ODCKVZF[FHKYFJNK\

M\CFRPG"KEBKKZKNJNK\EIEGN\ZGGKFG

N[GGZKOGNMLFHKYJNK\GNVZFIKKCGDO

CTNFVZFIKKCCPF[PHY\T"KZDN

NJNK\,GNKMBVJGZEMNFP[RFMKGQ[K[

NGZ[G\NFRKIJNK\G,GBKBKQNGZ[G\

NFMRKS[O[GZGCHPQ[PRKIFJNK\NB

PIKKCCTNFJNK\CVZFP[GOCGZEFGK

CGZCZ[G\FPHKY.

GRZBFNFGMKICMGGR\FRPG"K[NB

MFCR\F\ZGP\FMZK,BNBFRPG"KBKKZK

BVK’[K[NGZ[G\NFMRKS[O[GZG,

EFZ[C"B)CEUG(M\CNKK[CYG[KK\

F\GS’[O[FY[GEFZK[GZNBRI[C

Z[G\NDCKZDN[IKKCZYCZF"K,G\K’

FZ[C"BEBKKZKCIXZNVKZG\EIE

GN\ZGGKFGN[GGZKOEFGK[GZCZ[G\GP"P

IKKC,GPCGBZNFEKBEPG\ZNFMRKS[O

[GZGGP"PVJGZN[NO,GT"MMGGR\GEK[

NGZ[G\NFMRKS[O[GZGBNB[XZKL

N[PGZ[NBKHKYNVKZG\KG,GMQFGBNFEKB

C\NPKEFZ[C"BGFZB"[,GDORZBFEBKQ

MGGR\GPEKQ\RBKGF\IKKCG\N[PGZ[GZG

GNF\IKKC,EB"MNB[KKLNGPZ[FIKGC

FGBPEKQ[QGZDNEFZKKMGNKONF\RG\

GNF\IKKCCPF[KZXG.

BNBCFMZIX"NCECZKFZK"UGFRPG"K

GFZ[C"BEMLEKRGEMKGQEFGKZ[G\G

NVKZG\EIE,B"MNKMBNDCKGFVJGZ
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EZF"Z,[MKGQ[K[NGZ[G\NDCKVKZG\

KG\ZPPF[K[Z[G\NCTNF[GZ,GHFGEKQ

F\GZFEIXZFRKHYEMN[K[NGZ[G\

NFRKI[OVKZG\KGKG\ZPHMG\F[GZHFG

IXZFRKHY,GF\GZFIKKC\GN[NOP[GO

PHKYECMFBKDGGRBNKMBFVJGZEZF"Z,

BNBEC\ZGGKFGN[GGZKOGNVKZG\FGKZF"Z

PP[,EBKQNHFHMG\KG\ZPNHF,GZY

CPYGO[K[Z[G\NHFKG\ZPNHFNDCK

VKZG\EKRGMIXZFRKHY,ERDEVKZG\KG[NHF

BKQNGHMG\N[GGZKO,GPEKRK\GZFFGBGNB

P[G\VG\,BNB[EKRK\GZF\NGKCEKQ

F[G\VG\[CKRKFO,GMN[K[NGZ[G\KG\Z

PICKZGFZKFGBRI[CZ[G\G,GEGPFNHF

PFEPXKRGNTKNEYVXFIKKC\GBVK’EFGK

ZF"ZEP"PMKGQ[K[NGZ[G\NFRKI[O

VKZG\KGIKKC,GMPG[CKBZ[OFZ[C"B

GCZB"[,GFKKRGMR"NEK[NGZ[G\KG\Z

PCTNF[GZ,GCGGEBKENBP[GO\RBKFGB,

GDONSCZ\FZK"UEJTOFVJGZEZF"Z

P[GOEFGKBGZIBB\K[VKZGMPG[R\CBZ

NTKNEBT"DEK[NGZ[G\N[GZGP"PK[NG

N[PGZ[GZGMKGQEFGKIXZFRKHY,GCIXZ

FRKHYIKKC[PKZFBVK’EFGKBGZIB,GTNVK

HFK[NCBZMGGR\FZB"[C[KJF[M\C

EIKKCP[GOEP"PFGKIXZFRKHY,GMGGR\G

MR"NEFIKGCP[GOEFGKIXZFRKHYGNB

P[GOF\RBK[CECZ.
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G.TGEPXKRGIEG[DEGNC["LSKPQ

[X"B)SY"B([M\CEYKP"NMBCKK)CEU

MD:(ENBPIKKC[QGZDNBNBM[RVNFDEZ

CNKNFBGM[I\Z,GTKK"[C\GS’EDOBCKK

NBR\MGGQBNBNEIG\G,BGNOFCKBGC[O

FZ"IEYKP"NMBCKK,GTK’CIEG[KFZ"K

PNGRKN)EUMD:(G[KJP"Y)[OE"FBPZ(

GCRPGY"K[O[CKBZGESCZ\BCKKFGB

P[GOV[KT\FRKHY,GCKBGZFECZEBT"D

EMNPHKYNBBPZKRQETNFRKHYN[PGZ

TXPGEKG\ZK[N[PGZ[NBKHKYP[NBKGHY

MPG[M\CGF\GS’)CEUMD.(EHFGIKGC

PHKY[IKKCFF\GZF[TNFPHKYN[PGZ

[NBKHKY,GCBP\EMCZFY[FMQC\GS’

ZCKRGVZWCSCZ\BCKKEFZKKG\ZK[

N[PGZ[NBKHKYP[NBKGHYGNMLM\C

MF\GS’,GX"NCMGGR\F["LE[BRKVKZG\

[PRKIOCZF"Z[PKYZK[PCKBFPHKY

TNKG,GCMNPHKYDOMQMN[V[TFRKHY

NBP\IKKCFPHKYGBVK’[V[TFPHKY,GZY

CBGVQ[NBV[TZY[NB[PZ[NBKGHY

BHKIKKCFPHKY,GSGCZF["LEMBQPKYZK

[V[TFRKHYMKGQ[PRKIVKZG\CPYGO

FKNGLFCFPG\,GMTKQFEKQEMNFP[RF

CEUM’T"B.

GNVK"EF["LBKQXZKLVJGZEZF"ZZY

CDGGRB[[PZFRKHY[NBKGHYGVKZG\KG

GRBRS,ECHFFKFPYGONIKKCGVJZ\G

F\GZFP[GOZF"Z,GMNFRKEGQEP\DNDN

G[BZMNFKMK\PXB[R\CBZNTKNBKKZK

[[PZFRKHYGRBRS.

GFBENVKZG\EIEGN\ZGGKFGN[GGZKO

IKKC,X"NNVKF["LEMKGQEFGK[NG

NVKZG\B"MBKRGPIGKCN[PGZVKZG\KG,

EMKGQEPRKIGCZ[G\GGFGKZY[NGNVKZG\,

BKQBEOXZKLN[PGZVKZG\KGCIXZ[NG,

GBT"DEK[Z[G\N[RKNFMRKS[O[GGZKO

P"PFKFNGNFMRKSGK[PGZ,[FZKFGB[NG

KG\ZMKGQEFGKZ[G\[NGNVKZG\NIGE,

GNMLNBPKYZK[V[TCFMRS\VKZG\KG.

GTK’CIHG"BSKPQKBSY"F[EIFECZK

F["LGM\CENBYKP"NMQTK"[.
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H.C[KJP"Y)CEUM(FY’C[OZCRG

BVZKOEPFXZKLNVJGZE[QGZDNCZF"Z,

\VGYNKFPEKQMNFP[RFGCBBIZG[KRF

CGVJGZ,GM\CENBFGKPXKNPTGJKPFB,

ENBFGKPXKNPKPZ[KRFCG[FZKPGTE

P\IKN\GTM"N,GFKKRG[MKGQ[BGZIBFGB

NB[KKLCGFVJGZEMNFP[RF.
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GNMBG’MGGR\GECCBBIZG[KRFCG

BPZKRQEVJGZMKGQ[FRKHYFCKBTNKG

FFKHY,GMQCKBZCIHG"B)SK’I’SY"H(,

GCCZM\[PGBN)SKPQJ"H(CKBZJTO

FVJGZMPG[PXKRGCDP’)CEUP"H:(EFGK

NF[NB\BMN,GCHFPCBZF[KJP"Y

ECBGZIBBKQF[KRGK[NFRKHYDGZOFFKHY

MKGQEBGZIBCML,GDOBOF[RKNBFKF

P[RFD"MFK\FBGMN\,GTK’\GS’NYPQNC.

)E"FBKCTK(CZCXFCZF"ZGCFPFPFNM\

MEZMFFHKYFB\FZCGXFEVJGZPJTO[Q

GZDNCZF"Z,GTK’[OCVR"K[\PFENMBG’

K[NVJGZDOPJTOEMNFP[RFGCBBIZ

G[KRF[VJGZ.GMQFY[FCIHG"BI’B’TN

F\GS’GM\CFIHG"B[OEFZKNBGEGYBCB

BIZG[RFCGVJGZBNBMNPHKYVJGZGBV’

CBGZIB,GCBP\TK’\GS’)EUMH:E"F

BPBK([PCGBZ[OEBKQNVJGZPJTO[Q

GZDNCZF"Z)GTK"[PFZ["BGPFZ"O(.GTK’

TGECRPGY"K)CEUM’[O([PCGBZPECZKG

EFVJGZFGBPJTOMNFP[RF.GX"N

EF\GS’SCZG[NB[KKLCHFFEKQEMN

FP[RFP[GOES"NMZCKRGBVZKO

C[KJP"Y[MKGQEFGKBGZIBNB[KKLCG

VJGZHFGMP[R"\.

GNVKECZKFRPG"KGFVR"KGFIHG"B[NB

RI\GNHF,X"NFBEBKXJZLNVJGZE[Q

GZDNCZF"ZGNBVJZKRQNKFPEKQMN

FP[RF,GK"NEBKRGRI[CMNFP[RFP[GO

EBGZIBFGBNFRKIVKZG\KGCZF"ZGPPKNB

NBRI[C[FCKBTNTXPGFFKHY.GTK’

CIHG"BFR"N[M\CENVKECZKGEVJGZ

PJTOMNFP[RFB"MK[NVJGZBVK’MN

DGUFCFPF[RKHGYFRPXB\CIXZFRKHY

GZDNFRPXBCZF"ZGEZSFTNZDNF

GR[CZFZDNFCINY[CIXZFRKHYVJGZF

PEKQMNFP[RF,BPRONJTOF\GS’

EFVJGZFGBPEKQ[G"ZCZF"ZIKKC\,

BPROCMF"DK[NVJGZN[KJ\FZK"UEEPK

NEUBZGLCZF"ZEVJGZBV’FHKYFCZF"K.

GTK"[CIHG"BCSKPQI’BG\K"BEB"MCEU

BZGLPZF"ZNIXF"RK[NVJGZDOMQPEKQ

MNFP[RF,GMQM\CCBG\K"D,E"FGPKFG,

BNBENVKHFK[NFGMKIPFZB"[[NB

MECZKG,EFZKFZB"[M\CECEUBZGLIKKC

GNBVJZPJTOMNFP[RF,GPGMICET\

FZB"[ES"NM\KZGWZCRGBVZKO

C[KJP"Y,BNBEK[NGPZCEUBZGLENB

PKYZKP[RFMKGQ[NBFRKIGML,GENB

MFIHG"B[FCKQ[RI[CMNFP[RF.

GCBP\TK’CMGCTK[GTFCEUM.[\KZW

YG[K\ZCRGBVZKOEXZKLFVJGZNIXZ

F[G\VKOEK[NGZ[G\NFRKI[OVKZG\KG

BNBEK[NGPZMR"NEDOCZF"ZK[NG

Z[G\NFRKI[OVKZG\KG,GT’CSVZEZMK

EGE[\KZWEXZKLFVJGZCBGVQ[RBRS

FRKHYGNBFRKIGCZF"ZCMGGRF,BGNOEGIY

FGBNGPZEYZBBKKZKZYCMKFBKDGGRB,

GP"PMNHFZYCZF"ZBCNCIXZFRKHY

GNBSDZCTEVKZG\KGGEBKBKQNVJGZPEKQ

MNFP[RFGNBPYZK[FCKBFRHYTNKG

[FZKPRKIGCZ[G\GBKQZ[G\NCTNF[GZ

GF["L[FGCBNTKNCBG\G’SGCZEDOCHF

K[NVJGZEPKYZK[FRKHYFCKBTNKGFFHY

GBKQTNFPHKYN[PGZTXPGGMP[R"\.

$ $ $
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CTEKOHGPPKQK[TGR[PKGIE[N

’MB[ZHPO’FPIKKCGN[NOBU[TEKKQ

NBFVSKEFRKEGQ,BGNOCPYGO[FVSKE

FRKEGQ]NFNQK\CBZMPFBGVRKO[K[TGE

SKCFNIKKCGP[GOEKRBEDZPK,GMP["M

FZKJC"BCEUC’T"CEBUES"NEDO

CPPGQNKMBIKGCBEMB[ZHPOCPYGO

[MCZ[KNOFRKEGQEFG"N’MB[ZT[F’
1

,

P"PBOFRKEGQK[NGFVSEPHF]MDGQ
EB"BNFIHKZFPTG\MDGQ[BKQPPGQ

N\GCTBG[CZI[XZKMKQFTEKON[NO

PEKRBEDZPK,GMPGCEKKQ[EQB\FEKQ.

GCKBZFZKJC"BEBT"DEDCKEKKQBKRGIKKC

BNBCR[BGR\QCKEGNBCEKCGZBCTNPB,

GFMBCEZ"MFGBCEKCGZBCTNPB,P"P

FMBDZTJVKET[GCPHKE,GT"MI[KC

PHKYPEKRBEDZPKBVK’CNBPT[FMNN.

GCBP\K[NEGQEN[KJ\FSGCZKOEDCK

PPGQNKMBVJGZEMB[ZT[F,B"MCBGVQ

EMCZT[FGK[NGFVSEK\IKKCGFTEKO

C"V,B’P[GOIKGCMB[ZHPOEFGBIKGC

BVK’CNBFVSE,C’P[GOEKRBEDZPK

PIP\FFVSEPPGQ,GKCGBZNFNQBG\I’.

GCC’IKGCKOFBNGK[MPFIKNGYKO

NFNMF,EFBNDCKIKGC’MB[ZHPO’RINYG

Z"TGIMPKOBKFGFYRS,GNFNMFVSYKRQ

MZ"TEFGBYRS.BCNCEKRBEDZPKRINYG

FZB[GRKO,TKKQ\GS’C"CM"CT"CGTGE,

GET\FZPC"QCSGDKKQNFEKBEFGBPPGQ

]GM"FCYGRJZSEKRBEDZPK[,GMQFGB

NFNMF.GK[CHFFZCFRVY"PMDGQNTRKQ

PGEFCYRSVJGZ,GMQNTRKQECHF"HEBKQ

NRGSPGMKQENBPIKKCKQIKGCKYRS.GT"M

M\CFZP"BCIG"PSK’B’SY"EEBT"D

ERYJKRQNFNMFECHPRKRGBKRGIKKCP[GO

IKGCMB[ZHPO,BCNBOMCZFVSKEPPGQ

IKKCP[GOEKRBEDZPK.

øØŁœ�ł	Æ"�

B.M\CFZPC"QEPFES"NNZ"TEIKGC

MB[ZHPOFGBYRS,GNMQBKRGP[NOT"V

TXPG,HFGD"MCBGVQEMB[ZT[FEFKKRG

EMCZ[KNOFRKEGQ,TKK"[[CKBZEBU

ECDP’CKBZGECZKZ"TEFJTOEI[KCYRS

FGBP[GOEBT"DEPPGQCKECTNKO

GP[NPKQ,MGR\FDP’EPHFPGMIETKYZ

IKGCMB[ZHPOFGBBVK’CNBFVSEPPGQ,

GB"MBUC[MCZ[KNOGBKMBFVSEPPGQ,

P"PFIKGC[N’MB[ZHPO’BKRGPIP\

FVSEPPGQ,GNMQDOCMF"DFIKGCFGB

CDEZYRSGT"MBKRGP[NOT"VTXPG.

GFGY[FNFZPC"QEBKLBV"NECMF"D

BKRGP[NOT"VTXPG,FBTM"VK[NG

NF\IKKCPIP\EKRBEDZPKEBKRGYRSBNB

PPGQ,G[KKLCHFEKQ’FGEB\CT"E’.]PYG’
FZPC"QPGMINFEKBECPYGOEMB[ZT[F

BKQIKKCKOFTEKOC"VP[GOMB[ZHPO

GP[GODZPK,EB"MFKFNGN\ZWCV[KJG\

EPFEBPZZ"TEBKQP[NOT"VTXPGPKKZK

CFIKGC[NMB[ZHPO]EFBPKKZKTM[KG

CIKGCKMB[ZHPO[BCNBF"REXZKLN[NO

FIGCF[RK[FGBPEKRBEDZPK,GT"MES"N

ENKMBC’IKGCKO,GX"CCBP\FJTOGKCGBZ

NFNQ[.

G\K’FZPC"QEFBGVQEBKRGP[NOT"V

TXPGPKKZKCBGVQEFGEFCC"EFC’EFGHO

CC"EB’,BCNFGBBKRGPGEFNECZK

FPHKPKOBNBBGPZEFPHKPKO[YZRKOFO,

GT"MB"BNIKKCGP[GOEKRBEDZPK,EFB

BKRGPGEF[FVSKENICKZG[NBMEKQ,GZY
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1GM\CMQC[OFZPC"Q,BGNOMCZFTKZFDZB"HECZPC"Q[NVRKRGPVGZ[EIKKCBVK’CMB[ZT[F,GMPG

[KCGBZNFNQ,GM"FCZ[C"BC"YC[OFZPC"Q.



EFKFNGNF\IKKCCIKGCMB[ZHPOPIP\

TXOFFHPF,GCHFS"NNZ"TEMKGQEFGB

YRSPGEFCYRSVJGZ,GT"MNB[KKLMBQ

NBIKGCEMB[ZHPOGNBIKGCEDZPK.BCN

BF"RBOPGEFNECZKFPHKPKOE[YZ

FTE\KPGEFZ"TEIKKCN[NOTM"V

PIP\EKRBEDZPK.

C.BGNONMBG’X"C,EMPGEDCKIKGC

EMB[ZHPOBPZK’ECTXOFGEB\G[FKF

FHPFXZKLNIKKCGP[GOMB[ZHPO,BNB

EVJGZP[GOEKQPGEFCYRSVJGZ,F"RCHF

[PGEF[C"EFZB[GQYKCNGECZKFPHKPKO,

FZKFGBPGEFER\IKKC[ODOPIP\EKRB

EDZPK,EPKEM[FGHOFZKK[C’SKCG\

NIKKCG,GBT"DEBKRGIKKCBNBV"B,P"P

PF[FGBVJGZPIP\MB[ZHPO,HFBKRG

SKCFNVGJZGPIP\EKRBEDZPK,EBT"D

EFGBBKRGPGEFNECZKFPHKPKO,BCNTXO

FECZ[R\YCNFFFHPFDCKC"EFZB[GQHF

PIKKCG,GB"MK[MBQFGEBF[FGBIKKC.

BPROCFP[LM\CFZPC"QTGEVTO

IKNGYHF,G[OCKBZECZKG,GH"NGYSCZ

Z"TPF[IKE[FF\GZFN[NOT"VPHKPKQ

GFBPKRFBNGYRSFGB,TM"N.EDOPF

[PIKKCKOBG\GPEKRBEDZPKFGBD"MCDEZ

YRS,EFBPSCZBB"BNIKKCGEFBSVY

FGBE\G"\,GZYDHKF"MNFBPKQB\

FPHKPKO,GMEBPZK’CC"YEUT"CETEKO

HGPPKQIKEG[FGBPF[F\GZFFBPKR\O

KG\ZPQFZB[GRKO
2

.

GCCKBGZECZKFZPC"QRZBF,ES"N

NFZPC"QEFBEPCGBZCDP’EJTPBEZ"T

ES"NEFGBYRSFGB’[FZKNBT[GPT[F

GP[NPKQ’BKQFMGRFP[GOEI[KC’KG\ZTN

PF[FHKY’,ECBP\FZKCZ["KC"YEUF’

T"BPCGBZNFEKBEFJTOENZCRQF"H

PPGRBFGBP[GOE’BKQHFKG\ZTNPF

[FHKY’,GFCKBGZCHFM\CGFBIZGRKOEMKGQ

EIHKRQETEKOHGPPKQI[KCMPHKY,]BGNK
FPYGZFGBPFBEP[NOPKJC[,T"MEPF

[DZOVS"E[NFVSEPPGQI[KCFVSE

PP[
3

,GRPXBETKYZIKEG[F\GZFFGBPF

EI[KCMPHKY,BCNBIZKEI[KCMPHKY,PF

[P[NOFZKFGBMPPNBB\FFVSE,GMKGQ

EBKRGP[NOKG\ZPPF[RI[CNFVSENB

FGFMKG\ZTNPF[FHKY.GNV"HFBEIGNY

Z"TBKRGPJTOES"NEFGFKG\ZTNPF

[FHKY,BNBP[GOES"NEHFDGVBPF

EFI[KCFF\GZFNPHKYBT"V[TEKKQNB

FHKYHFDGVBI[KCYRS,GHFGMGR\FDP’

ECTXOFECZ[IKKCF\GZFN[NOBU[NB

RT[FPT[FHFDGVBI[KCYRS,]GPEGKKY
N[GQFDP’[FGXZMGNFBZKLCJTPBEZ"T

GNBBPZGMV[GJGEFBP[NOKG\ZTNPF

[FHKY,BNBEI[KCYRSP[GOEBT"DENB

T[FPT[FBV"FP[NOMPG[T[F

PT[F[.GNMQS"NNFZPC"QERPXBENZ"T

K[IKEG[CDEZYRS,EMNFKMBEIKE[F

\GZFENKI[CPHKYBT"DEBKRGPHKYPP[,

I[KCYRS.GT"MS"NNFZPC"QEF"FPF

EIKE[F\GZFENKFPRKNFPHKPKOGNIKKCG

PEKRBEDZPKHFGD"MIKEG[,EFZKPSCZB

NBFKFI[KCMPHKYMKGQEFGBSVY

GPSVKYBNBPVYKRQPPGRB,GNMQHFDGVB

PFEI[KCGEBKPHKYFGBD"MIKEG[PKGIE

GT"MFZKFGBCDEZYRS.

GK[N\PGFEB"MFG"NNFDP’NGPZJTO

HF,]GPGTKNNFEKBBUCPYGOEMCZ[KNO[,
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2FDOEF\OPCGBZEZYZCBS"NEFGBIKEG[GNMQBKRGRVSNNPVZT,GBRQYKK"NMBCKKENPVZTFGB

RVSN,TKKQNI"PVK"IPFN’TEG\F"CERINYGCHFFZPC"OGFJGZ,BKBCKKIGNYNDPZKTNZCBGS"N

EFGBPSCZB,BGEZYS"NEBT"DEFGBIKEG[,P"PBIZK[IKE[F\GZFEC\ZBKRBPRKOFZKFGBPFRK

DONPVZT.

3BV[ZNCBZGCBGVQHF,EIKE[F\GZFEHFDGVBEK[TNKGVS"ENFGXKBFPPGQI[KCMFVSE,ECHF[MCZ

RVSYEBKQNGHMG\NFIHKYCPPGQHFI[KC[FHKYNGPPGQHF,GIKEG[F\GZFFGBEDOTNFKHYMHF]BU
[NPT[FNBKXBFPPGQPZ[G\G[[KKLEKQ\[NGPKPHKY,GFZKMNPHKYI[KCPNGFFM\GCFC\GZF

MP["M\GS’CYKEG[KQK"DT"C,GFKKRGP[GOEBK"M\CKTF[NPPGRKDCLBNBFIKGCFGBTNTXOFRHY.



GXT"D,GBGNKFBTEKVBNKFNDP’,MKGQ

EFGBIKEG[CDGVG[NF\[NGO.

GNVK[KJFHGRPXBENFNMFB"BMNN

NIKKCTEKO[FGHPG,EFBCHF"HBKQERKO

EKRKYRSG\,GFZKNVK[KJFHGMNPF

EPYCNKOFTEG\FGBIKEG[GI[KCCDEZ

YRS,]GKN"TBODOB"BNVGSNONTEGKG\

BIZG\[.GHFENBMFZP"BCSK’B’S"E

C[OFPZEMKECHF"HBUENBEKKRKRQCIKGC

MB[ZHPOMKGQEFGBYRS,BCNBOMCZ

[KNOGB"BNFIHKZIKKCPEKRKEDZPK.

D.TGEM\CFZPC"QNKK[CYG’FR"N,

EBPBKBKQP[NOT"VTXPGGBKRGIKKC

P[GOEKRBEDZPK,EZ"TPKKZKZYCBGVQ

[FKFZYDP"EGTEKKQNB[KNO.GP[PT

EBKNGMCZFVSKENTGNOK\IKKCP[GO

DZPK,BT"DEBKRGPGEF[FKFTEG\[YZ,

GS"NNFLXEEPFEFGBIKEG[F\GZF

NFBPKQNTEKOFPHKPKOBK"HYRS,EZYPF

EP[NOBT"V[TEKKQNBFHKYHFI[KC

MYRS]EEPKYX\NP[NOKG\ZTNPF

[FHKY[,BCNPF[K[CHFIKEG[KOBIZKO,

BK"HTG[FGCDEZYRS
4

.
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E.M\CFZKJC"BCPSYR\FSGDKBETE

HGPOP[NONVKINYG,EPGYPKRQEBOBPZ

FGHPRGGIGKKCRGCC"EVNGRKP[NONVK

INYG,EMNHFBODOPGEFE[YZFTERG,

BCNBOBGPZEBP\FTERGGFTEKO

FPHKPKO[YZRKOFOBKRGIKKCN[NO,

EFVF[BSZFGBFVF[F\KZ.

GNMBG’K[MBQSCZBIE[FNVJGZBU

PEKRBEDZPKGBUPIKGCMB[ZHPOBT"D

EMCZRT[FPPGQBIZK[R\IKKCG,P[GO

EFVF[BSZFGBFVF[F\KZ,GTKKQ

CFVNBFM\GCG\K"JT"B,ECHFRKIBPF

EBPZZCBPYGEOEPKKZKCBGPZTEG\[YZ

FTE\K,EX"CEBJGJTFCECZP[RFCEKRB

EBKRGIGHZGPDKE,GNVKFZKJC"BRKIB

ECBP\ZCBR\MGKQNPFEPGYPKRQNCSGU

EPKKZK[BGPZEFGHPRGCC"EVNGRK

GIGKKCRG,GT"HFGSKUZCBC\RBK[BGPZ

ETEG\[YZFTE\K,ECNB"FNBFKFIKKC,

BNBEFPY[QNBR\QNGNSKKOECZKG.

GP["MEK[MBQSCZ\VF[BSZ,\PFG

FBIZGRKOEFZKFGBVF[BSZRDETEKO,

EFBBKFGPGEFER\YCNGTEKOCC"EBIZ

EFGBIKKC,GBOB\FPBPKRGTM[KG[FGB

VJGZ,FZKHFRBPRG\RDETEKO.

GBV[ZNCBZET\FZKJC"BC[RK

BGVRKO,B’T"VPFEM\CGF\GS’CC"Y

T"C:DCKFBEBK\BCM\GCG\TEKO[BPZG

M\"KFGBHFBCNBRGSKOFKKRGERBPRKO

P[GOFVF[BSZ,GFY’F\GS’EFBHFRDE

TEKO,EMKGQEFGEGEM\"KFGBHF,FZKFGB

NC"E[JZPYGKKO,GCMN[JZPYGKKOI[KC

MBKNGFTEKOPTKEKO[BKROBRGSKO.G\K’

C\GS’EVF[BSZTEKUPPKDG.GTKKQ

CR\KCG\CM"E]TBE,YPCB,YPJJ,

CK\KTYCM\GCG\M"CT"B[[FGXKBPHF

NFNMFEVF[BSZPFRKRDETEKO,BGNO

K"BEHFEGYBCBGVQEMNMIFTEKOFGB

PMGIG,]EFTEKODGVBFGBPMIVF[BSZ[,
BCNFKMBEBKMBTEKOPP[]MDGQCBGPZ\
B"BBRKGDZG[FBRK,GK[TEKO[NB

R\DZ[FCBG\GKGO,EMF"DFGBVF[BSZ

PP[RDETEKO[BKRGRBPQRDETEKO,GF"R

FZKMNPF[C"EFHFKGETKO[K[TEKO

FGBZYPMGIGGT"MRBPQNFMIK[BG\Q

TEKO.

C’,T"VP["M\GS’CM\GCG\EUK"I

T"CTNYG’F\GS’FR"NEFGBVF[BSZ

RDETEKO,EMF"D[BGPZKOEBRGSKOFKKRG

BK"HMNNYKGO,GMBKNGNBR\YKKOF[JZ,

GT"MBK"MTEG\ENBFKGBRGSKO,GCKBZG

FBIZGRKOCMGR\F\GS’,EYKGOBKRGS\O
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4BPROK\MQEMGR\FZPC"QZYNGPZEBV[ZNBGYPKECZKZ"TCBGPZKOEFTERG[YZ,GFBEBKRGP[NO

T"VTXPGFGBZYC[TEKKQNB[KNO,GNV"HBKRGIGNYMNNTNVK’YPB.



YKGOI\KPG\,BNBYKGOFGBNGPZ[K[

MBQ’TEG\’,]GHFGFN[GQYKGO’[JZG\’[,
GMKGQEFPYKKPKOCTXPOBGPZKOEBK"M

TEG\MKGQEFKGBRGSKOCMF"DNKMBMNN

YKGO,]N[GQFDZ"IFGBEFKFMBQPT[F

M\KCFCTNPB[.GB"MF"RK"N,EMKGQ

EBGPZKOEFTEKO[FTKEGCC"EFZB[GQ

FZKFO[YZRKO,FZKFGBMBKNGBGPZKO

ENBFKFMBQTEKO,GBK"M[GOFGEBF

[FKFTEKO
5

.

F.BPROMNHFFGBET\FZKJC"B,BCN

PECZKFZPC"QRZBFNFEKBEIGNYT"H,

EFBCZPC"QPCGBZCVK’FZB[GQEPF

EBPZZ"TEBKQP[NPKQT"VTXPQPKKZK

CBGPZKOEBP\FTERG,GP[PTENZCRQ

BV"FIKKCKQ,GN"BVF[BSZ,]GMQNVK’

C’CPYGOE[KNPGPGEFZ"TEP[NOP[GO

EKRBEDZPKBT"DEBGPZBP\FTERG,NVK

PF[XKEERGCECZKFZPC"QEMGR\GNINGY

TNVK’YPB[.GX"NEFZPC"QS"NEI[KC

VF[BSZRDETEKO,GM"MC[TZP[VJSK’

N"ISY"C,CET\ZCKRGKZGIOERZBF

PECZKGNFEKBEBOBGPZFGHPRGGIGKKCRG

EIKKCBVK’BOBGPZEBP\FTERG,FGB

P[GOES"NEFGFPKDGRDETEKO.GX"N

EFMBDZTJVKPFFKBEM\GCG\,EF\OMKGQ

[BK"MTEKONVRKRGBNBC[JZ,GT"MMN

HPQENBR\CZZBPK\\FTEKOC[GOC"E

BK"MTEKOMNN,BCNFMBMKGQ[FGEF

[CC"EFZB[GQR\YCNGTEKODPGZKO,

I[KCKG\ZVF[BSZRDETEKO.
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G.M\CFZPC"QCFP[LECZKGEFZPC"O

SGCZEBT"V[[KNOGFGEGVJGZKQ,GFKKRG

EVJGZKQBVK’PEKRBEDZPK.GMGR\FZPC"Q

FGBPFEM\CFZPC"OCVK"IPFN’TEG\

F"IEFNMFMZ"TEYRSFGBGBKQP[NPKQ

T"VTXPQ,GR\QFZPC"OC’EGDPBG\NHF,

B’CBGPZFGHPRGCC"EBIZGTEKKQNB

IGKKCRG,C’CBGPZKOTEG\[YZFTERG,GFZK

CBGVQHFMKGQEFRKEGQIKKCN[NOEBKQ

KMGNKONIHGZPTEG\Q,B"MBPBKNB

K\IKKCGPEKRBEDZPK,GPGMIPFZPC"O

EBUCBGVQEFGEGEFTKEG[YZBKROIKKCKQ

PEKRBEDZPK.

GHFBGVQ[RK[[KKLNEGQEKRBEDZPK,

EFOPGEKOEFTKEGTEG\[YZ,BCNHFNB

PGTKNNDCKFRKEGQ,GPPKNBTEKKQPIGKKC

FRKEGQN[NO,GNECZKFOK[MBQFKHY

EDZPK,GNET\FZPC"QCMF"DV[KJB

EIKKC,GM"MFZB"[C\[G’,FGCBC[G"T

SK’M"JS"E,GCZP"BSK’N"I.

GMECZKFZPC"OBK\BD"MCPBKZKMBQ,

GM"FC[JP"YC"YEUE’C[OZCKRG

KFGR\Q,ECBGVQ[FGEG[FTKEG[YZNP"E

PGEFCYRSVJGZFZKBNGVJGZKQ,GFRKEGQ

IKKCN[NO.GMQFGMKIGFVGSYKOPECZK

FZ"I[FCKBFZPC"QPYGEO[M\CCHF"N,

GZ"IH"NM\CCBGPZTEG\[YZFTERG

GMF"DNBSDKEBKRGP[NOT"VTXPGBNB

TEG\G[FTKERMGRFI[CKRQNKFGP\YKKP\,

T"M,GPCGBZNFEKBEBKRGP[NOT"VTXPG.

GCVGSYKOK[PCGMFDEGNFNCBZFJTO

EBKRGIKKCPEKRKEDZPK,GCYXZF,B.F["L

CSK’N"IM\CEBKQMGR\FZPC"OGFZ"I

NGPZEVJGZP[GOEKRBEDZPK,BNBTKYZ

MGR\ONGPZEBKQCHFIKGCMB[ZHPOBO

NBFGHPGPVKBIZKO,GEGIYDEGNFGB

CVZJCECZKFZPC"O,GCYXGF"IMCZFTKZ

T"HEFZPC"QM\CPVGZ[C[OFZPC"O

EVJGZNDPZKBUP[GOEKRBEDZPK.C.

FC"IM\CES"NEBK"HCZKFKHYBEFZK

KMGNFNGFNVJGZTXPGCJTRG\BIZG\

GMEG’,GM"MFZT"BCSK’["GC[OFBGZKO

DEGNKO.BGNOC[KTGZKZ"[FY’T"HPFB
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5GRVY"PCKQC’FVK’DCKRBPRG\CZK[SK’T"B,EERGFVGSYKOCBGVQEFNGFFGEF[FKFRBPRG\GJGTQ

VZT\K,ENVKF\GS’CC"YPFRKVF[BSZ,MKGQEFGBFCKBMBQFRBPRG\,BCNN\GS’CM\GCG\FZKK[MBQ

FGEBFTNRBPRG\DPGZF,TKK"[CR\KCG\SY"E,GCFVNBF[O.



EM\CFZPC"OZV"EPRH"PC\[GC\G

FPVGZSP\NIMPKNGRKN,EBKQIKNGYCKQ

CZKFKHYBNNBCZKFKHYB,BNBBOR\MGKQ

NFHKYBGNB.D.CYXGF"IFCKBC[O

FMRF"DEDZPKFGBYRSBGMP["MF\GS’

CC"CMC,BGNOIGNYT"HPM"EEIHKRQ

EIKKCP[GODZPKBVK’CFGEFPVKTXPG.E.

FPBKZKCTXPGBIZK[FCKBEKQHFEBO

BPZGFTERGTEG\[YZEBKQP[NPKQT"V

TXPG,FY’G[PB\BPZREGQB\FECZMBNG

BPZGDHN\KLBGDRC\KL[IKKCN[NO,

GNMBG’MGR\GEF"RFZKPGEF[FKFMBQ

PHKYEDZPK,G\K’GH"NCHGNIKKCTXPGFGB

CBBCNFBGPZ[YZFTE\KBKRGPMGKQ

NIKKCTXPGBNBNF[KCTEG\GBIGZ,

GECZKGX"C,GFRFNVKET\FPFZ"KCQNC

[FCKBFYXGF"ICSK’N"EEDEZFGEB\

CT"EBKRGRBPRG\BNBF\IKKCG\CTNPB,

B"MK"NE\NGKCMGR\G,BCNNFYXGF"I

EFGBRBPRG\DPGZF,BKQSCZBNINYCKQ

BOMGR\GNF\IKKCBGNB.GBGNKK"NEDO

NFYXGF"IZYM[CBNF\IKKCBRGPBPKRKO

NG,BCNM[NBCBNF\IKKCBKQ[GPTKO

ECZKGMNN,GKN"TCHF.

Øø�Æ�ªøÆª�œ�ł	Æ"�

H.GFRZBFNCBZET\FZPC"O,GRYEKO,

ENMBG’PGMIPECZKFZPC"OGFPBKZKGZCKRG

KFGR\QECMF"DEBGPZKOTEG\[YZFTERG

FKFXZKLNF\IKKCP[GOMB[ZHPO,GZY

NZ"TVJGZMKGQEFGFPGEFCYRS,BCN

NZCRQIKKC,GMEPGMIP\IKN\N[GRGEZY

P[GO[FGBYRSNMQFGBVJGZ.GPCGBZMBQ

CZPC"OIKEG[EIKGCMB[ZHPOBKRGEGYB

CFGHPGT"KBIZKOCBGVQETPRGFKK\O,

]FPBKZKM\CEPKKZKCBGVQEBGPZKOTEG\

[YZFTERGPIP\[NBFKKRGCBG\GPYGO,

BGNOTM"VBK"HFHPFT"KBIZKO[,BNBMN

FKMBERT[GNTEKO[YZRKOIKKCKOP[GO

MB[ZHPO,GM\CCIK’FZK"OIG"PSK’N"I

ECHFPCGBZP["MFZPC"OCZK[VK"I

EFJTOECFMI[FBKRGIKKCP[GOMB[Z

HPOFGBP[GOEBKRORBPRKOGFGF\G"\,

GP[PTENGNKHFFKGIKKCKODOCFMI[F,

]GMNFIKNGYCDP’NYPQEUF’CKQTPRG

FKK\ONFMI[FCTNPBFGBZYNTRKQ

FRBPRG\[NFPHKPKO[,GMQRYJGFBIZGRKO

CET\FZPC"O.GZCKO\PFGT"HPFB

EBK\BCC"YT"DT"CECBFZGDCZDNKG

NKMBIKGCFHPF,BUECMF"DFZKR\CZZ

[YZO,GK[[ZXGNGPZ]TKKQ[KTGZKZ"[[
ECTKRQEGYBRGET’CTEKO’,GM[BGPZKOTEG\

[YZFTERGF"HFGEB\CT"EMY’TEKO,

GEGIYFGBPSCZB,GCVZJEDOCCBFZGD

CZDNKGFZKBKMBBRQSFEKGMEG’.GCIK’

FZK"OM\CECCBFZGDCZDNKGMKGQEI[KC

MZBKF,GDCKEKRKRV[G\BKQTEFZGBFKMGN

NFKG\EKKQEISZCGFXKNGFTEF,]GNV"HDCK
PPGRG\KFBEKQFHPFDOCMF"D[.

GTM"VET\FZPC"OGSKKT\KFFGBEDO

CMF"DEBGPZKOTEG\[YZFTERGFGB

CMNNVZ[\MB[ZHPO.

I.GFRFNTKNCFYEPFFTZRG,GMQFY’

FZ["[CC"YEUE’T"C,EBPBKN"B

ETEKOHGPPKO[FGHPGGMCZFVSKEFRKEGQ

EK\IKKCGC"V,B’P[GOMB[ZHPOTNTXO

FHPPF,C’P[GODZPKTNFFVSE.GYG’HG

FGBCC’BGVRKO,B’CFGHPGBIZK[[KNO

FRKEGQGB"KNFIHKZPIP\[CZI,NP"E

ECPPGQNKMBVJGZEMB[ZT[F,C’

NFZPC"OGSKKT\KFBKMBRKEGQHFDO

CMF"DEBGPZKOTEG\[YZFTERG,ETEKKQ

FRKEGQXZKLN[NOMKGQEBKQNFOMINIHGZ

PTEG\O,GRPXBEK[MBQDOIKGCMB[Z

HPO]NZCRQ[GMR"N,GDOIKGCEDZPK.

GTKK"[CZ["[EZXFN\NG\B\HFBO

DZPKFGBYRSBGNB,EBOFGBYRSNB[KKL

NYRSGVTPKKO.BPROMCZR\CBZNTKN

]CFYEPF[EET\FZPC"QCSGDKKQEDZPK

FGBPPGQ,GBV"FFGMIRGPECZKGNTKNBG\

B’EBKRGIKKCVTPKKO.

GX"NEFMBNB[KKLNIKKCGVTPKKO,

EMKGQEMCZR\CBZEDEZIKGCMB[ZHPO
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FGBP[GOEI[KCPHKYMEPGMICC"YEU

F’,GFKKRGP[GOEIKE[F\GZFEPF[RVSY

TNFRKEGQNFVSKEMSVG,HFGDGVBI[KC

MFKHY,GT"HR\IKKCN[NO,B"MNB[KKL

NIKKCGTGETNIKGCDZPK,EFBTNFVSEHF

FZKMCZR\IKKCCIKGCMB[ZHPO
6

.GTKKQ

[KTGZKZ"[PF[EQNV"H,BOCBGVQ

EFTKEGTNIVWPSGKKO[BKRG[NG,GYGEO

[FGHPG[CZGB"HCKEKO,BORBPZEMKGQ

EMCZP\IKKCKOTNFVSEIVWHF,[GCNB

I[GCMPHKY,BPROTEKKQK[NINYCKQFVSE

FCBPIP\VSYFEKQNFVSEPMIBIZ,EDO

FFKHYEDZPKFZKFGBPMIFVS"E,GEGY.

GK[NIYGZCFBER\CBZEB"BNIKKCG

C"VTNTRKQB’,BOFMGRFFGBECBP\K[

NGC’SKCG\NIKGC,BNBEM[P[NOP[GO

MB[ZHPOPPKNBI[KC\[NGPKQDOTN

FIKGC[NDZPK.BGEFDEZFGBEMKGQEMCZ

P\IKKCTNFVSEHFP[GOMB[ZHPO,T"M

NBR\IKKCMNNCIKGCDZPK,EF\GZFBPZF

ECFVSEHFFIKGCFGBP[GOMB[ZHPO,

GPPKNBCJN[BZFIKGCKO
7

.GMTKQHFBK\B

DCKN’[NTCE,EBT"DEFKFNGFKHYKG\Z

DEGN,P"PF\GZFBPZFECFKHYHF,KFB

IKGC\[NGPKOCBGVQ[NYRS.

GK[CHFRVY"P,EFRFCSGDKKQPCGBZ

ETEHGPOP[NONVKINYG,GFY’FZT"B

]C[OBIKG[T"VF\GPKOECPYGOEBKMB

IKGCDZPKFZKFGBMMNPHKYETNPBEFEKQ

FGBEMNFKMBENKMBNBK[\NGPKPFBK

PK[\NOPFBK
8

.G\K’FZT"BEFMBPKKZK

CPYGOENKMBDZPKGZYP[GOMB[ZHPO,

GDCKIKGCEMB[ZHPONKMBEKQHF,GNB

CKBZNRGFZT"BPFGFIKNGY.GRZBFECMN

PHKYFZKK[NM"B[OPHKY,]GBUCPYGO

EB"KCNBSKGTF[RK,P"PK[CHFFEKQ

EFM[Z\KPYX\RHYGI[KCMPM[KZMN

FRHY[,BCNDCKMB[ZHPOBUER\CBZEDEZ
FIKGCFGBP[GOEF\GZFFI[KCFTXO

FDP"EMFVSE,P"PMKGQEBK"HPHKYPP[,

NB[KKLNGPZEK[NM"BCRVZE[OPHKY,

BNBMNFM\CKIEINTNKKFG[OPHKYT"K

FDP"E[FRKEGQXZKLN[NO,GT"MINFIKGC

TNMNFM\MB’,GNMQM"BP[NONVKINYG.

GF[\BBORBPZMXEB’,B"MPFEBPZK’

P[NONVKINYGFGBZYCBGVQENBFKF

FVSEPP[,BCNBOFKFDOFVSE,FZK

PPKNBK\IKKCCINYF[RKPIP\IKGC

DZPK,BCNBORBPZMXEC’,CPYGOEBKMB

IKGCMB[ZHPONKMBMNNIKGCDZPK,

GNTGNOK[NOZYINYGP[GOMB[ZHPO.

J.GBORBPZMXEF[RKK\CBZFKJCET\

FZPC"OGSKKT\KF,GRGSKUCHFPFES"N

NFZPC"OSGV"KPRHYKPPGQDCKN’[NTCE

EBVK’CBGVQ[BKRGIKKCN[NON’[NTCE

MDGQPIP\PGEFCYRSVJGZ,BKRGIKKCMNN

N[NOFFKHY,GNMBG’FCKBGZCHFFGBP[GO

ES"NECFKHYMHFF\GZFFGXKB\GP[BZ

IKGCKPHKY,GK[CHFZYIKGCYRS.GB"MF"R

DCKTEKOHGPPKQ,MKGQER\CBZEDOCBGPZKO

TEG\[YZFTERGFZKFGBD"MCMNNVZ[\

MB[ZHPO,GRPXBETKYZIKGCGFGBP[GO

FYRSGPPKNBCJNFIKGCP[GODZPK
9

.
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6GNBPKCTKBN[KJ\FZ"KCC"YEUE’T"CC\GE"FGTEKOECMF"DE[KNOIKKCPEKQMB[ZT[F,FZKFGB

R\IKKCTNFFVSEPP[,BNBBVK’NFZKC"BEIKKCZYP[GOFHPPF,BCNMKGQEDOIKGCTNFHPPFFGB

ZYP[GO[RI[CNFVSE,T"MNB[KKLNIKKCGTGEVTOTNFFVSE.

7GCVZJNP["MF\GS’EPHKYFGBPNGFFM\GCFC\GZF,GBK"HPPGRKDCL,T"MCBGVQEF\GZFBPZFEFKHY

MHFK\IKKCCBGVQBIZ,BKRGP\IKKCMNNCIKGCPHKYETNPB.

8TKKQCZT"BC\[G’I"DSK’M"C,EYG’HGFGBZYNFSGCZKOEBKMBEKQHFBVK’CPYGOENB[KKLNFHKY

CNBSKGTF[RK,GMQZYNFSGCZKOEBVK’CPYGOER\IKKCF[RKZY[BKQNGN[NOBKMBD"MFBKEKRB,

EBN"MFZKFMBNECZKG[RKFOIKKCKO,GBKLBV[ZNIKKCGKG\ZPIXK.

9GBUECBGVQHFEBGPZKOTEG\[YZFTERGFZKNTGNONBRGMNNIKKCGP[GOMB[ZHPONZ"T,EFBNTGNO

FGBPGEFCYRS,P"PMKGQE[KKLCHFIKGCMB[ZHPO,T"MEMGR\F\GZFECFDZPK[NTEKOHGPPKO

PIKKCKOBG\OCMB[ZHPO,GBONB[KKLNIKKCGP[GOMB[ZHPOFZKFOVJGZKO.



GBUNET\FZBC"E[OEIGNYTN

FZPC"OGSGCZEDCKN’[NTCECPYGO

EBKRGP[NOP[GOPGEFCYRSXZKLN[NO

P[GODZPK,BV"NEZYF\OEIKGCN’[N

TCEBKRG\[NGODPGZTNFRHY,T"M[KKL

NGPZENBRVJZPIKGCFRHYBNBCPYGO

EP[NOFYRS,BCNFMBEFIKGCEMB[Z

HPOFGBTNDGUFRHY,GIHKRQETNRHYHF

IKKCFF\GZFCEZLYRS.

K.BPROMNHFFGBCET\FZPC"O

GSKKT\KF,BCNFZPC"QIGNYT"HGMR"N,

GX"NCET\FZPC"QES"NECPYGOEB"B

NIKKCGP[GOMB[ZHPOPPKNBIGHZFIKGC

EDZPK.GK[NFS\VYCET\FZPC"QBK

FJTO[IGNYFGBP[GOES"NMXEB’[N

FIYKZFFR"NECBP\IKKCPIP\C’

FSKCG\,BNBEC\[NGOB’VGJZGPC’

FIKGCKO.BGECBP\DOFGBPGEFNXEC’,

GCPYGOEK[IKGCMB[ZHPONKMBMNN

IKGCDZPK,GZYCPGEFCYRSMKGQENKMB

MNNIKGCMB[ZHPOPPKNBIGHZGRKTGZ

FIKGCEDZPK,GRVY"PNDCKBOP[NONVK

INYGGMR"N.GKG\ZPS\CZMXEF[RK,EFZK

FZPC"QVK’MNFSGDKBEPKKZKBVK’C[KNO,

GM"FNFEKBCZKJC"BMBQCSG"EEBO

FGEFEFTKETEG\[YZIKKCPEKRBEDZPK,

GP[PTEDOCHFBPZK’EP[NONVKINYG,

GBORBPZEMF"DIKKCP[GOEKRBEDZPK

B"MFEZBYG’FZT"BNEGM\FEBPBKBK"M

FEKQEMNFKMBENKMBNBK[\NGPKPFBK

PK[\NOPFBK,GT"MEZYCPGEFCYRSS"N

EBKMBIKGCP[GODZPKGMR"N,GEGY.

$ $ $
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B.[RKRGCP[RF)REZKOM"FT"C(EREZK

[DDG\PG\ZKQCNBF\Z\IMO,GPCGBZ

CP[RFMPFBGVRKO[I[GCREZK[DDG\,

GPFO[T[FREZCJTG\MDGQ[BPZYGRO

B[\KRFRK\NK[DRCFB\MKSKGNCSGURGET

[NBDRCF,BG[ZBFBR[KOBGMNKO\BRKO

GBPZFZKTNKMOYZCQGNCSGURPXBG

[BCKGGBIKGFKGTPFO,[BOFKFKGET

PF[R\CZZNCSGUNBFKFRGEZ.

GCDP’BPZKRQEM[O[REZK[DDG\

PG\ZKQML[CGTG\PG\ZKQ,GCDP’[CGTG\

)M"GT"B(BPZK’EKNVKRQECZHFPYZB

"FBEOC[CGTF",[XZKLNFKG\NCFBEO

C[CGTF,BCNBOR\CZZ[NBFKFNCG

NECZHFGT[FMQCJTG\NBINF[CGTF

GF"FFREZ.]GTK’CZ[C"B[R\Y[FEMKGQ

[MNPYGZFEKQFGBC[CGTFNPFBPZG

M[O[REZK[DDG\GMG’,G\NG\RKBCENB

\RKB,TKK"[PF[\K’[.

GK[NF\CGRQPBK[RBREZK[DDG\PMN

REZ[RK\ZT"KV\I[XZKLF\Z\IMO,BU

[BGPZD"M[BET\BEFMKNBREZ,MP["M

FZ"QNTKN)M"CT"C(NINYCKQV\I

NIZJFEV\IFGBMTKQREZCJTG\,[ISZ

NGKEKTFC[T\FREZGBET\BEFMKNBREZ,

GXZKMKONFCKQCZB[GRFPFGPFG\

FIKNGY.GTGEXZKMKONFCKQCBP\PFG

JTOFECZ,BPBKCMNV\INBI[KC[DDF

DPGZF[KFBPG\ZCNBF\Z\IMO.

GCZ[C"BFCKB[KJFPIGE[\[CBP\

CMNPYGO[K[V\IN"XF\Z\IMOEFZK

FGBMREZK[DDG\EP[R\KRG,GNBBPZG

F\Z\IMOBNBCIZJF,]TK’NTKNCZ[C"B
J’T"CTNPF[BPZGFDP’[OEFGKIGNKQ

CTHZF,GCZ[C"BCVZYKQNTKNM"CT"CTN

PF[BPZGCDP’EZCSIGZFV\IV\IB

NRV[KF,GT"TCZ"QC[RKFPYGPG\[M’

ENBGEGYBFGB[,GFZ[C"BFY’T"HEPGMI

PP[RFEBUCV\IXZKLF\Z\IMO.

GKEGTFGB[KJ\FPCK"J)I"BSK’X"I(

[RYJIKEG[DEGN[MNPF[XZKLIMO

M[K[V\IFGBZYPEZCRQ,GFKKRGMR"N

EPF"\I[KCMREZK[DDG\,BGNOCZB[GRKO

PCGBZENBMFPCK"JGX"CMR"N.]GCBP\
BUNFPCK"JXZKMKONFCKQ[BNF

FZB[GRFPFFIKNGYCHF,GP"[REZK

[DDG\[BUIMPKONBFXZKMGF\Z\IMO,

GP[B"MCV\IFXZKMGIMO[.

C.GPXBRGC’PFNMKOCZB[GRKOCHF,

GXZKLCKBGZGCKZGZZCCECZKFO,

GCTHF[K"\RCBZBI\NBI\,FZ"Q

CSGDKKQM\CNINYCKQJTG\CTKYZFREZ

NJTG\[BKRGCTKYZFREZ,EJTG\CTKYZ

FREZEFKKRG[TNECZHFNBFKFRGEZ,HF

I[KCREZK[DDG\GNBINMNNBUCNB

F\Z\IMO,GNMQBOBSZTNBNG[BMNG

\BRKOGNBKET[BCKGCKRKFOGTNBCKGNB

FKFRGEZHFGJTG\CTKYZFREZGNBIN

MNN,GP[B"MCJTG\[BKRGCTKYZFREZ,

EFKKRG[NBJTFTNPFFGBRGEZ,BNB

[JTFCSKC\FREZHFGMMNV\I[INBNB

[PFRKF\Z\IMO,GNMQCPK[REZB[\G

BONBVKZ[[DRCFB\MKSKFGKZYJTG\

CSKC\FREZ[BET\BEFMKNBREZ,GFGK

MMNV\IECTKBIMO,GEGYBBOVKZ[

I[KCMREZK[DDG\.]GK[NCBZE"HECMF"D
I[KCJTG\CTKYZFREZ,EMKGQ[VKZ[BO

R\CZZ[NBDRCFI[KCMPK[JTFTNPF

[REZ,GT"TCIK’FDZR"J)SK’R"H([CKBZ

E"HCTRKQBIZ[.GNFNQK\CBZTGECJTO

FIKNGYCHF.

D.BGNOK[TGEPFNLCZB[GRKOCHF,

EFRFFPFZK"J)I"CKG"ESK’M"H(FCKB

ET\BCKGFPCK"J[R\Y[FBPBKXZKL

F\Z\IMOCMNV\IGP"[PREZK[DDG\TE
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[KXBNIE[IKEG[GFR"N,GM\CNINY

CV[KJG\,EMNV\IJTR\G[BET\BEFMK

NBREZFGBECZKO[CNC,GP[B"MREZK

[DDG\EP[R\KRGFGBJTG\DPGZEBKMB

BGPERBEPGMIENBFKFRGEZMF"DGNMQFGK

ECZKO[CNCGCNCMNBEOGNMQF"HPG\Z

CNBF\Z\IMO.GCHFKK[CD"MPF[K[

NFY[G\TGEP"[V\ICREZKOPMNYRKQ

EBPZK’EPYIJTG\IGHZ,GT"H\KZWCIKNGY

HFECMNYRKQCJTG\IGHZZYBOFGB

BGPERBEPGMI)GNMQNBFKFXZKLNVZ[

\RBK(,GP[B"MCV\IFGKECZKO[CNC.

GFRFFDZ"I)CIK’FDZ"I-SJRSKNSK’

YX"J(ZXFNINYIKNGYHF[NFPFZK"J,

BCNR\Y[FCHFEB"MNPFXZKLYZB

’FBEOC[CGTF’EREZK[DDG\PG\ZKQ

\KVG"NMMNPYIJTG\EBKRGINPSCZB,

NMQNPEEGEBKCPYGOEBKMBBGPERB

EPGMIN"XYZB,GFIKNGYCKQV\INREZK

[DDG\X"NMFZ"QBKFGKJTG\CTKYZFREZ

BGNB.

BPROPXBRGMCZCZB[GRKO[PCGBZ

CECZKFOIKNGYHF[NFPFZK"J,EKTGKKQ

CZB"[NTKNM"ET"B[CKBZECZKFP[RF

EKMGNNGPZ"MNGOBPZ\BNBC[CKN

MCGEK,HFGMCGEK",EP["FI[KCFK\Z

PTNKBNCKJGNFREZ,[BOFKFKGET[HFG

MCGEGNBFKFRGEZ,GM"MCZ[C"B[OC[O

F\GS’,GFGBC\GS’NFNQS"DT"C,)GMPG

[PGZFKG\ZN[GQFDP’’KMGNNF\KZB\

REZG’,GENBMFZB[GRKO[VKZ[GMP[PTG\

FN[GQ’MNGOBPZ\GMG’’EP["FI[KC

[R\YKKOF\RBK,TK’CZ[C"B[O(.GM"M

F\GS’[O)GFGCBD"MCZ[C"BFR"N(,

NTRKQPK[BGPZ"MBKNGF\YCN\K"EBKRG

P[GOECFMKI[KCMBKNGR\YKKOF\RBK

MP["MFZ"QNTKN[O,BNBECFMKBKMB

V\IPTNKBEBKNGKET[FKFBGPZMQNB

FKFRGEZ.GFGSKUFZB"[FR"NCHF"N,

"BT"V[MNV\IGIZJFTGYZFREZPTKYZG

GBTV"MXZKL[BNFNIMO,FBKV\IB

PGMI\JVK".

FZKPCGBZCECZKFZB"[GF\GS’PP[

MIKNGYFPFZK"JECMNV\IXZKL[BN\

IMOMKGQ[BKRGPGMIGP[B"MBOFGB

PGMI)BU[BKRGJTG\CTKYZFREZBNB

CSKC\FREZ(N"XF\Z\IMO,GB"MK"N

[VKZEHFGFJTOCREZK[DDG\.GMQPCGBZ

NFEKBC\GS’CSGDKKQ[M’NINYCKQ

P[R\KRGNFBEVG\IKQC[C\G\GCKG"J

EP[PTEFGKZYV\IGXZKLIMO,

ECP[R\KRGFGB[DDFDPGZFEBRQSFEK

[BKRGZGXFCMLGP[B"MF\O.

GMQPCGBZCZKJC"BCSGDKKQ[M’[EGYB

[BPZCVKZG[[DRCFB\MKSKBG[BPZG

NG[DRCFGYVWGREZ,BCNBOREZS\O

GBI"MBPZ[REZMQP[GO[SCZ[DRCF

NBI[KCREZK[DDG\EFGKECZKO[CNC,

GPCGBZEMNFJTOEREZK[DDG\P[GOEFGK

BGPERBEPGMI,GP["FM\CD"MEPFRK

M[NBVKZ[BNB[BPZMQM[[PT[DRCF

ECHFFGKD"MBGPERBEPGMI,GP[B"M

NFZ"QRZBFEBUCMF"DNBFGKREZK[DDG\

ENBFGKJTG\CTKYZFREZ.

GRZBFEHFGD"MMGGR\F\GS’[M\CG

)CE"F[DRCF(CHF"N,BKQNVZ[[VKZ[

BODRCFB\MKSGGMQBOFM\FB\CRG

EB’’MV[KJBENBINFREZ,TM"N.EMGGR\O

MFZKJC"B,GBHNKN[KJ\OESCZKEFJTO

P[GOEFGKBGPERBEPGMINMQBKVKZ[

V[KJB)GP[B"MNFZ"QFGKIKEG[DEGN

GFGBEGYBBOVKZ[(,GFBGVQENBVKZ[

T"MFKKRGMP["MFZKJC"BCBGVQEFGK

BGPERBEPGMIEBN"MFGKECZKO[CNC.

]GHFGENBMPG[VK’CFDF’\VBZ\NP[F

CMGGR\O[PKKZK[NBBPZEZL\RBKT"[,

EBOMGGR\ONEKKYCBGVQFN[GQ[BPZ,

JVKFGN"N’’BKQNVZ[[VKZ[’BODRCFB\

MKSK’",BNBP[PTJVK[Z"N[NBVKZ[

MNNSKC\FREZ,GEG"Y[.

FZKNRGICNZB[GRKO,F\GS’GFZB"[

GFZKJC"B,[VKZ[GMFPFZK"JEREZK

[DDG\FGBP[GOEFGKBGPERBEPGMI.
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BNB[XZKLNFCKQCBP\PF[R\Y[F

FDZ"INPFXZKLYZBPKGIENREZK[DDG\,

GPBK[RBPPYIGPPMZEPYIJTG\CJN.

E.GFCKBGZCHFK"NMPG[CKBZG

FBIZGRKO)FDZR"JSK’RH,IK’Z’[PGBN

SK’D’BG\E’T"VP["MFDZ["[C[TZK

KG[Z["FVM"B(,E[BRKING\REZPING\

PYIGPPMZGDKJKQGYKEG[KQ,ECPYIGPPMZ

GEGPKFOFBEOTG[FING\FECZ,[FGB

PGMZGFGBPYE[GFGBPDZ[,GNMQXZKL

[KFBDPKZG\ET\GZXGQDPGZNBG\GYRKQ,

GMN[R\CZZ[FKFJTG\GBKQZXGRGCMLNB

INFECZ,GP[B"MREZKOFBEOBKRGTG[F

ING\FECZ[BKQCMGIGNBSGZECZKO,BNB

[FGBEKQF\GZF[BOFBEOTG[FREZ,

F\GZFBGSZ\FIVW,GNMQBU[FKFNG

JTG\GNBFKFZXGRGCML,NBP\CJNFECZ

PSCZB,GXZKLYZBPKGIE[BKRGIN,GCHF

PKG[C[KJ\FZB"[GSKKT\G.

GF[\BEB\KRQNFMKK"NMQBUCET\

FZ"Q,)GENBMPG[RYJFDZ"IECBGPERB

EPGMIN"XYZBGRPXBECHFBKQIKNGYCKQ

JTG\CTKYZFREZNJTG\[BKRGCTKYZ

FREZ(,[BUCBGPERBEPGMIBKMBIKNGY

[NJTG\CTKYZFREZNJTG\CSKC\FREZ,

EFZKCBP\P[PTG\FP[RFCREZTNBCKG

FGBEBKMBBGPERBEPGMI,GBTV"MM’

FZ"QNINYEEGYBCJTG\CTKYZFREZN"X

V\I,GMQRYJGFBIZGRKOFR"N,GMQVSY

CV[KJG\FR\KF"PCSK’R"FSY"BECPYGO

EXZKLV\IBUM[K[BGPERBEPGMI[NB

FKFZGXFBKRGCJNFREZCNBIMO,GFKKRG

MR"NEREZKO[BRK.

F.GCCKBGZIKNGYG[NFZ"QX"NML,

ES"NEYZBE’FBEOC[CGTF’PNPE[KFB

VKGGNKCG[GKQC[T\FREZ,EBUENBXZKL

ZXGQ[KIGNFREZMKGQ[BKRGTG[FPTXPG

ING\BKSGZFREZ,P"PMGRFGET\C[T\

FREZCPF[FGBBGPZXZKL,GNMQMNFKMB

EBKMBJTG\CTKYZFREZNBI[KCMNN

[FKFET\GTNFREZ,GHFRYZBREZK[DDG\

[CJNGB"XIMO,BCNMN[JTFCSKC\

FREZCHFFGBJTG\ZYCZXGQ[NFREZ

GNMQBUCBGPERBEPGMIIN,BNBEKNVK’

PYZBEPFRKCHFF\Z\IMO.

GCHFIGNYFZ"QTOF\GS’GFZB"[,

ENF\GS’GFZB"[B\KYZBEFBEOC[CGTF

NBVGYKPFSCZB,GYP"NEBKRGINM[PGMI

[FKFJTG\,GNFZ"QMN[BKRGJTG\CTKYZ

FREZYKKOFSCZBNPT[F[FREZNBCJN,

BNB[K[NF\KZGT"KIMOPEZ[BEBIZKO

PIKNKQNG.

GRZBFCTHF[K"\NFGSKUEBUNET\

F\GS’GFZB"[BKQFVKZG[EBIZYZB

EFBEOC[CGTFFVSGYPDNFEFGKMPYI

GPPMZ,BNB[FGBEKQPKGIEEBUCREZKO

MNEFGKJTG\EPGMICJNFREZ,EBKQVKG

GNCG[GKQCDPKZG\ET\GCZXGQDPGZNREZ,

GK[NFGMKIMQP\GS’NFNQS"DT"C,EFRF

K[NFY[G\JGCBN[KJ\FPCK"JNPFBKQ

VG\IKQCRGNE,EMKGQES"NECMNJTG\CJN

PBKNKGMMNPYIJTG\B"MBUCRGNEX"N

CJN,EFZKM\CGF\GS’CM\GCG\)P"HT"C

E"F[NB(EMNPFEBPZK’EPYIJTG\

CJNZYBOFISZGQFKFC[T\FPYIFGB

P[GOECNBHFNBFKFICKZGRIK\NPYI,

BCNM[TG[FING\CNBET\ICKZGPVGZ[

C\GS’[OEI[KCJTG\BUCPF[RT[F

BIZML,GB"MBPBKCREZKOBKQVG\IKQ

CRGNE,GMCZFTKZCHFFDZ["ZGFGMKIPHF

ETMX"NMR"NENBMFPCK"J,E[BRKJTG\

CREZKOPJTG\CPYI,ECREZKOBKQCBEO

TG[FING\FECZGP["FEGYBBOZGBKO

FJTG\PTKYZBC[T\FREZP\KZKONG

FREZT"KIMO.

GFRFF\GS’NFNQS"DT"CM\CGEZ"P

IGNYZYCSKVB)CBGPZMBKNGF\YCN\K(

GNBCZK[B)CBGPZHFGMCGEK(,P[GO

ECZK[BZDKNG\[KBPZHFGMCGEKGFK\ZB

PTNKBFGB,GP[B"MCSKVBBKQZDKNG\

NGPZF\YCN\KPBIZ[PVXKZG[K\QNCRG,

GCV[JG\MGGR\OEMKGQEBKQZDKNG\BKRG

PXGKGI[KCRGNE,MPCGBZCSGDKBEUM"D

T"BE\NGKBOFGBPXGK,FZKEBUCJTG\
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FPGMIEN"XNIMONBPFRKBKFGKRGNE,

GT"MEDOCHFBKQCGDEZKJTG\EMNF["S,

GEGYBBOZGBKOFJTG\C[T\FREZNBIN

FREZMNN,GEG"Y.

G.GTEKKQK[NTKKQPFFEKQNET\FZ"Q

CJTG\CTKYZFREZCBGVQENKMBBGPERB

EPGMI,EK[NEGQENFZ"QNKMBMNNFIKNGY

CKQECZKO[CNCNBGPERBEPGMIBNB

E\NGKCPFFGBFJTG\,BGBV[ZEDOFZ"Q

S"NEECZKO[CNCBKROECZKOGNBCJN

PBKNKGCNBIMO,GMNFIKNGYFGBZY

CBGPERBEPGMI.

GTK’CJ"HSK’ZN"CSYK"D[EQCPK[REZ

[K\TRFNPIZ\P[GO[SCZ[PIZKGOF’,

GNCSGUR\CZZNG[PIZFGBKGOE’,[ZXF

NXEEC\IKNFENET\FZ"QCJNFREZCNB

F\ZFMKGQ[FGBJTG\CTKYZFREZ,[NB

ZXFNREGZTNKGOHF,BGNONCSGUFGMKI

PN[GQF[G"T[EGYBFKMBEFGKBGPERB

EPGMII[KCREZK[DDG\,[FPICZM\C

CSTKUH’’GBT"V[NBVKZ[MKGQ[FECZ

PGMKI[BKQBEOBGSZVKZG\KGTNBCKG

GBIKG’.

GCBP\FFGMIF[NGX"CZC,ECV[JG\

FPICZRYJENBMFZ"QEBKQFJTOP[GO

EFGKJTG\CTKYZFREZ,BNBM[KJ\F\GS’

GFZB"[FR"NEFGBP[GOEBKMBBGPERB

EPGMI[FGBJTG\,ENBFHMKZMNNFB

EFGKJTG\CTKYZFREZ)GPYGZGCJGZ(,

BGNOFJ"HRYJ[FPICZN"MSCZBHGBNB

CFBEPFRKBT"DENBVKZ[,BCNNBEHFG

MNFJTOEPFRK.]GPGMIPECZKGD"MENB

MFDZ"IFR"N,ERYJCET\FZ"QEBVK’

CBGPERBEPGMIEGYBFKMKEFGKJTG\

CTKYZFREZPG\ZCNBIMO,BCNCJTG\

CSKC\FREZBUCBGPERBEPGMIINFREZ,

GEG"Y[.

TM"VFJ"HRYJBUCET\FZ"QECBGVQ

EFGKECZKO[CNCBKQFREZPG\ZCNB

IMO,BMQFDZR"JBPZEK"NCET\FZ"Q

ENK\NKFMNNIKNGYCKQECZKO[CNC

NBGPERBEPGMI,GNMQFGXZLNIE[IKNGY

IE[CKQJTG\CTKYZFREZBGNB,EK[

SCZBNGPZEPXEBIETEKUREZPPYI

GPPMZEBUECZKO[CNCFGKECZKO,GP[GO

EEGYBCPYIGPPMZ[RG[BGRG\QTOBIZ

MNENBVKZ[NBI[KCMNN,GP[B"M

CREZKO[FGBEKQCKGZ"ECKRGNCKQYGRGPF

[BGSZNTXPGNMQBUECZKO[CNCFGK

ECZKO,]GBUM[BGSZIVXKGTNBIZKOD"M

BK"HMPYIGPPMZ,[BKRGXZKLMNNET\

ICKZG,BNB[BEOBGSZB\[NG[,GP["F
S"NFZ"QEFIKNGYFGBZYEBKFGKJTG\

CSKC\FREZCHFINFREZBUEBKMB

BGPERBEPGMI,GBKFGKJTG\CTKYZFREZ

CHFNBINFREZBUEFGKECZKO[CNC.

GCBP\ESCZBHGX"ND"MCET\FPCK"J

[RYJECMNV\IN"XF\Z\IMO

PEBGZKK\B,BUECTNPBMNPYGO[K[

V\IBKRGBNBECZKO[CNC,BNBT"M

ECREZKO[BRKEBUECZKO[CNCFGK

ECZKO.]GMQK"NCET\FZB"[GSKKT\G

EBUERYJEECZKO[CNCINFREZ,P"PK[

P[PTG\NJTG\[CNCG[KMGNNFXJZU

CF\Z\G[NIMOGNBBPZK’[BKRGMNGO

NDPZK,GEG"Y[.

GBKQNFY[G\PPF[FCKBGFZB[GRKO

ZK[VZYKQ,EREZKHZKHKQFGKBGPERBEPGMI

[BKQMGGR\GNREZ,GNBFGKMPG[BPZGCEU

M"I)NDCKREZKBGRSKQ(EECZKO[CNCBKRO

ECZKO,GPCGBZEBUCREZKOBKMBEKRB

EECZKO[CNCBKROECZKO,GMQPPF[M\C

FZB"[NDCKCKJGNREZKOECKJGNCI[BK

NBPFRKEECZKO[CNCBKROECZKO,GMQ

PP["MFZKJC"BZK[EUM"FDCKREZK

FCBKEBKNBBSKY[PKFTNYKRB

E[GP[PRKTGNKPXZKOFGKECZKO[CNC,

M"HBKRGEGPFNMBQEF\OPKKZK[BGPZ

CVKGREZ[P[PTG\GCVKMNMREZ,BNB

[CNCGIG[CNECZBIZCHFBPZK’ENB

I[KC[BKQVKGGNCG[GKQ,MKGQM[BGPZ

ECZNBGMNMPKRKFNI[GCCTRKQBIZ

EFNLBIZN[GQCR"BGPF[IG[CFGK
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ECZKO[CNC,GP[B"MMBQBRGERKOTN

BGVQ[BPZREZDPGZBNB[ET\GCNCG

[CBGVQHFBKRGZGXFMTKQ\RBK,CHFK"N

SCZBECREZKON"XNVZ[GMNPFEXZKL

BGPERBEPGMIEFGKMVKZ[FGBZYCPYI

GPPMZ[TGSYTOICKZG,GEG"Y.

H.GFRFNFNQEUM"HT"BPCGBZCP[RF

EREZKBGRSKQPG\ZKQ,GCJTPBEPKN\B

PEGKKYPBEEFZB[GRKOBHNGN[KJ\O

CJTPBEREZK[DDG\,ENF\GS’GFZB"[

GFZKJC"BEFJTOF\OP[GOEFGKBGPERB

EPGMIENBFKFNCGNBGVQHG,GMN[BKQVKG

GNCG[GKQNBFGKREZPYZBEBEOC[CGTF,

F"RK"NCREZKBGRSKQ,GMQRZBFCECZK

FZB"[[M’"EPTKYZBNBFKFCET\G

[KIGNFREZBOKTMCRGBGRS,GECZKO[CNC

MKFBKEPGMIKGKETKNMNFGKKQECZKO".GMQ

P[PTD"MP\GS’NTKNZK[VZYKQ[M’

"GJTPBFGKP[GOECTKRQVKGGNCG[GKQ,

GBRQSFEKENB[GGVKGGNCGCFRKE’
REZKO".GM"MFZKJC"BNFEKBEJTPB

EP\RK’FGBPYZBEFBEOC[CGTF,

)GC[CGTG\M"GT"BM’CTRKQBIZ,GTK’

CCZM"[SK’J"GBG\C’(.BGNOFZ"QNB

KMGNNVZ[MQ,[FZKS"NEVJGZHFFGBZY

BKFGKJTG\CTKYZFREZ,)GNFDZ"I

ECPYGOEBKMBBGPERBEPGMIPG\ZCNB

YZB,K"NMQDOMBQ,BGNOMCZR\CBZ

EFZ"QPKKZKBVK’EPGMIEFGKJTG\(,GNMQ

VKZ[CTRKQBIZ,EBKMBBGPERBEPGMI

EMGGR\VKZG[F\RBKNBFKFBNBBONB

KBMNTPGM[KGMNNCGBCNBBGRSMNN,BCN

BOFKFBGRSBET\KFEFMKNBBEZKF,GNB

TCZTNF\RBKMNN.]GCE"HPFRKBGPERB

EPGMI,MPGCREZKHKZGHKQ)CZK[FVZY([M’

FZ"Q[PFRKBGPERBEPGMINVZ[ECZKG[.

BMQCDP’PGMKIZCBPP\RK’EK[JTR\

BGRSC\RBKBVK’CPPGRG\ENBMZ"F,GB"M

T"MEJTPBEP\RK’FGBP[GOEBET\B

EFMKNBREZMP["MFZ"Q,GYG’HGFY’

FZT"BC[G"T)SK’ZN"CSK"C(TNFZKC"[

)I"BSK’[V"H([M’D"MEJTPBEP\RK’

FGBP[GOYZBFBEOC[CGTF,GCBP\

[MCZFY[FMQFZKJC"BCTXPG)GMQ

FRPGY"K(,G\K’ETM"VPCG’CP\RK’EBET\B

EFMKNBREZGB"MF"FCPPGRG\.GECZKFO

X"CZCEBOBKMBSCZBHGNPFM’

FZKJC"BC\IKNFEXZKLNHFFEZ[B

EFBEOC[CGTF.GCKBZC[KTGZKFDZ["Z

ECBP\MGGR\FZKJC"BFGBPEKQJTG\

EBET\BEFMKNBREZGNGNKFVSGYNBFKF

PFRKJTG\CREZKO)MPG[R\CBZNTKN

CBZGMFCTRKQREZK[DDG\EING\REZKO

[BRKPING\YRKRKO(,BCNBIZFVSGY

BM\KIHKRQEBKMBSCZBHGEBET\BEBGRS

NBREZGKNVK’PHFEPGTKNCPPGRG\BU

CNBVSGY.]GBUEMCZR\CBZNTKN,ET"M

CREZKOBUBIZFVSGYK[NGDEZBIZ

PJTG\CYRKRKO,PFBENBPFRKJTG\

[BKRGPXGK,P"PV[GJEK"NECBGVQEPFRK

CREZKOBIZFVSGYM"[EPFRKCPPGRG\

BUCNBVSGY,GEG"Y.BNBEKN"TEBKPKKZK

P\RK’CBGRSENB[MKIBPBKPFRKGP"[

PV\IERGNE,GTK’Z["[NFNQS"ET"B,

GTEKKQX"CBOBUP[R\KRGJTPKFP[GO

JTG\,DOEB"MBK"HE’REZKO[.

)GBGNKK"NTGEEBUEJTOFVJGZFGB

PYZBEFBEOC[CGTF,P"PPGMKIKOENB

BPZK’ENKMBZBKFNFKVLPENBB\RK,GF"F

CPPGQEBKMBSCZBV[GJFEBKMBBGPERB

EPGMIEBET\BEFMKNBREZNBBPZK’

EBKMBZBKFNFKVLPENBB\RK,TK’N[GQ

Z["KZK[M\GCG\.GT"TC\GS’)E"FGM"\

GMG’FB\RQ(EP[PTEFGBPFN’\RBKENB

FKFNGNB\RGKK,GNVKFR"NB"[BUN[KJ\G

EJTPBEP\RK’P[GOEBKQVKGGNCG[GKQ

)GX"CFN[GQ[OEFGKVG[T(.GCBP\

P["MCZK[VZYKQK[NEIG\CYNEMGGR\O

ECTKRQVKGGNCG[GKQCMGGR\GVKZG[FREZ

EGPKBEREZKHKZGHKQ,GEG"Y(.

GCZB"[)SGUFTPGEE"FFZK(M\C,

EZ"FS"NEBKQZBKFPP\RK’NPPGRG\,

E"GEBKCREZCTKRQEVKGGNCG[GKQGNBFKF

CET\GNKEGZBOKTMCRGBGRS,BCNCPPGQ

56

��Æı"ÆØœ��ł��Øøł��" ø
�



NBBHNK’C\ZPI[C\NCG,BKNBB\RK

CVKZG[CNBTMC\BGRSBKQBGRSPCJN

F\RBK".GX"CJGCBEBKS"NEI[KCBGPERB

EPGMIMP["MFZB"[TXPGCP\RK’B"M

BPBKNBKFRKCPPGQ,GBKZ"FS"NEI[KC

ECZKO[CNCDOCREZKONBKGTKNCNBF\Z\

IMO,)DONBPS\CZEZ"FGZCBVNKDK

CE"H(.GBGNKFMGGRFEBUEBKMBBGPERB

EPGMIMP["MCP\RK’,P"PS"NZ"F

ECPPGQPMKGQEBKMBBGPERBEPGMI

NFKVLENPFNBB\RK,NMQHFPCJN

FBGPERBGNBBHNK’C\ZPI[C\NCG,

GP[B"MCREZKOPMKGQEBKMBEKRBECTKRQ

VKGGNCG[GKQNBXZKLNB\RGKKESPKL

EPPKNBBHNK’C\ZET\G[BKRGZGXFNEGZ

BOKTMCRGBGRS.GZCBS"NEDOCPPGQK"N

SCZBHGESPKLGNBXZKLNB\RGKKMKGQEBKMB

BGPERBEPGMI.GTEKKQEIGYFGBGX"C.
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B.NET\F\GS’,FZB"[GFZKJC"BGMQFPFZK"J)GM"FP[PTG\FJGZGF[G"T(-MN

REZ[K[NGV\I,FKKRG[FKFNGJTG\CREZ[JGTQEBET\BEFMBNBREZBCNBKRGPGMI

GFGKECZKO[CNC,CHFXZKLF\Z\IMO.GREZK[DDG\,FKKRG[FKFJTG\DPGZEBKMB

BGPERBEPGMIEBET\BEFMKNBREZ.

C.NET\FZ"Q-MNREZ[K[NGV\I,FKKRG[BKRGJTG\CTKYZFREZBNBCSKC\FREZ

CHFXZKLF\Z\IMO.GREZK[DDG\,FKKRG[FKFJTG\CTKYZFREZ[NBFKFET\GMNN

NKEGETNECZHF.

D.FDZ"IRYJECBGPERBEPGMIN"XYZBECJNPBKNKGMMNPYI,GX"NMIKNGYFZ"Q

GZYCECZKO[CNC.

E.R\CZZEREZKO[BRKPPYIGPPMZ,ECPYIGPPMZFBEOFTG[FING\FYRKQGCREZKO

F\GZFTG[FING\FBKSGZ.GNMQNFZB"[XZKLYZBECJNEPSCZBBKQP\KKISKONZXGRG,

GR\CZZEBUBIZFVSGYBKRGEGPFNPYIJTG\.GNFZ"QBUCBGPERBEPGMIBKMBIKNGY

CKQJTG\CTKYZFREZBGCSKC\FREZ,GMQRYJGFJ"H,FR\KF"P,FDZR"JGTGE.GR\CBZ

EMGGR\GGET\GC[T\FREZXZKMKOBCNNBZXGRG.

F.FJ"HRYJBUCET\FZ"QEECZKO[CNCBKROECZKO,GREZK[DDG\NBFGKBNB

CXKZGUEFGKBGPERBEPGMI.BGNOR\CZZEK"NEREZKO[BRKPPYIGPPMZGNFZ"QBU

CECZKO[CNCFGKREZK[DDG\BKFGKJTG\CTKYZFREZ.

G.ET\FPCK"JEBKQIKNGYPF"\NREZCV\IGREZK[DDG\,GPGMIDOP[KJ\GECREZKO

ECZKO[CNCFGKECZKO.

H.FJTOEREZKBGRSKQPG\ZKO-NET\F\GS’,FZB"[GFZKJC"BP[GOEBKMBBGPERB

EPGMIEFKFJTG\DPGZGBKQVKGGNCG[GKQ,GMPGCREZK[DDG\.GNET\FZ"QP[GOEBKMB

BGPERBEPGMIEBKQMGGR\ECZKGNBGVQHF,GMPGCREZKHZKHKQ.
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P[RFZK[C"P[RKOBGIHKQCJNK\HF

BGPZMGNF[NKGHFBGPZMGNF[NK,HF

K[CT[BKQNGCFVIG\PIXKFGHFK[CT

[BKQNGCFVIG\PIXKF,GKINGYG.

GCDP’C:BK\B,NKPBP\RK\KQENB

MSGPMGS,EBKMSGPMGSFBBPZPPGQ

FPGJNCSVYIGNYKQCNB[CGTF,GFKKRG

ESGPMGSSGCZCMNFSVKYG\EIGNYKQ,GNB

CTK[CGTF,GPY[KRQEFMBRPKCP\RK’

E[RKOBGIHKQCJNK\EFGKSVYGIGNYKQNB

RKCTK[CGTFNET\SGPMGS
1

.

GPP[KMFFDP’GBNBPBKZCRQ,FBBPZK

FPT"F.GPXKRGCECZKFZB[GRKO[RK

PFNMKOCCKBGZYG[KBHG,EZGC

FZB[GRKOCKBZGEMGR\FYG[KBFGBTN

EZLFYG[KB[FY[GNSGPMGS,EDONVK

ZCRQKINGYGCNB[CGTF,GMNBIEKYCN

IXKGPEKQFPGXKBPICZGTNKGFZBKF,EBKQ

NFGXKBPPRGFIXKG[PGIHYCG,GMPG

[BPZGCTNPBFPGXKBPICZGTNKGFZBKF

GBKRGXZKLNK[CTTNHF,MPGMQMBQNB

RKCTK[CGTF.

BCNZ["KCKBZEFYG[KBFGBTNTXO

FINGYF,ENVKZCRQNBRINGYB\FJNK\

MNN,EMNBIEJGTQTNF[RKFPGXKB

PICZGTNKGFZBKF,GFKKRGEZ["KS"N[MN

BIE\VGSCMGNG,GBOPGXKBKOPPRGFIXK

FGKCDEZFGXBFPPGIHY,GNMQFY[G[NB

KINGYGMNN.

GFRFF\GS’N[KJ\OCEUC.)E"F

GKINGYG(ES"NEINGYFEP\RK’FGBPEKQ

GEBKGTNMQNBFKGKMGNKONCBZYG[K\

FDP’[NBRINGYPEKQFPGXKBPICZGTNKG

FZBKF,EFZKPF[NGYIIXKBKRGPGXKB

PICZGBNBNGYIB\[NG,GNB[KKL

NFY[G\BNBEMKGQ[PYCNFIXKCEKQNPF

PXZKMKOBG\GNK[CT.

BPRONVKZ["KES"NEFINGYFFGB

PEKQSVY[BKQRG\RKQNMNBIEIXKP[GO

[FGBPGIHYDPGZCIXK,BNBPSVYRG\RKQ

NGIXK,[VKZK[NFY[G\EBKLRG\RKONMN

BIEIXKPSVYFZKCHFPGXKBGPF[RK.

���øØÆ�Æ�œ���øØ
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GK[NF\CGRQCYG[K\FDP’NVKZ["K

EFPGXKBPICZGTNKGFZBKF,EBUES"N

NZCRQFPGXKBPICZGTNKGFZBKF,P"PMBQ

CPFRI[CPGXKBCHF[PGXKBGPICZG,

FZKBKRGPGXKBGPIHY\ICZG,EFZKBKRG

CKEICZGNIGE[PGXKBGPKEGBNBPGRI

CKE[RKFO,GNPFKI[CCDEZPGXKB.

GF\[GCFCHFV[GJF,EEKQPGXKBFKKRG

MPCGBZCDP’)C"YEUP"G:(’EMBKCNKF

MBKCBBHKNNCKBSKB’GFKKRGEFCBN\CGT

PICZGECZXZKLF\GCTNFCKBZBKF.

GFRFCEKQ[RKOBGIHKOBUEBF"R

[RKFO\GVSKQCF,BCNFZKMNBIECB

N\CGTB\ICZG[KRKI\VKS\G[K[NG
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1GNVKFZB[GRKOECEKQ[RKOBGIHKOFGKINGYFPEKQSVY,FGKSVYFZDKNGFYG[KBV[GJF,GNVK

FZB[GRKOEMBQFGKINGYFPEKQGEBKGMPG[M\CGF\GS’)EUC’T"BE"FGKINGYG(,NVK"HFYG[KBFGB

CDEZMN[MQ,EBOCMNSVYS"NNSGPMGSEKINGYGPSVYCNB[CGTF,B"MFMBEFINGYFPEKQGEBK,

GEBKNBRKCTK[CGTF,GFKKRGEFBEPIKKCKOFMB[CGTFFGBP[GOEPXEFJTRG\K[MBQSVY,GBU

EFVSYFGBPEKQGEBK,BCNPEZCRQK[NIKKC[CGTFMKGQ[K[PYGOCPXKBG\NGPZ[BKRGMQ,GMPG[BMQ

JGTRKO[RKFOEFGKMBKNG[NBIEPFO,BNBEYBPZFDP’EBOM[FINGYFBKRGPEKQGEBKBNBEKQ

NINGYM[K[SVY[IGNYKQCNB[CGTFNBPXZKL[CGTFP[GO[K[XE[P[YZ,B"MM[FINGYFPEKQ

GEBKGNBZYEKQPSVYGEBKNBRXJZLNK[CTP[GOI[[[YZ.



CMGNGMEKNINYG[KFKFIXK[NICZG

NDPZK[KYCNIXKGNDPZK,EFRFFZKBO

[RKFOZGXKO[K[BZCKE[RKFOGKFKG

[G\VKONTGNOGNBKINGYGMNNBG[[RKFO

PSMKPKO[KINGYG,GEBKKT[GMQ,GNBCTKRQ

NHFCK"E,GT"MEFBGVQ[VGSYKOC"E

KINGYG,FKKRGM[BIEPF\GVSKOZGXF

NINGYGNYCNIXKGNDPZK,GF[RKBKRG

ZGXFNINGYBNBZGXFNK[BZ\VGSCMGNG

GNPRGTPF[RKNKYI[GOINYPPRGNDPZK,

GVSYKRQEPK[\GCTKINGYGXGEYGPINYKQ

B\FJNK\,GRPXB[CBKQNFGXKBB\

FJNK\MGNGP\VKS\F[RK[K[NGCG

\VKSF,GBKQZBKF[BKRF[NG,G\VGSCG,

GFZKHFPGXKBDPGZ,GBU[BKRGF\VGS

FKIKEKCMNFJNK\,P"PFZKK[NG\VKSF

[\GVSCMGNG,GPGXKBKQB\FECZP\VKS\G,

GFGKMMNPGXKB[CBKQNFGXKBP\VGSBIE

[BKQNFGXKBGP\VKS\GBU[BKQZBKF

[FGB[NG,EMN[CBKQNFGXKBGP\VKS\G

[\GVSCGXZKLNFCKBZBKF,GB"MDO

M[[RKO\GVSKQCFP"PBOCBKQNFGXKBG

PPF[FGB\VGSCGXZKLNFCKBZBKF
2

,

G[VKZFY[GCDP’NVKZCRQENPFKINGYG

FZKFPGXKBPICZGTNKGFZBKF.

���øØÆœØł�ı��	’�Øłø"Ø

BNBEBIZ[R\CBZNRGCKBGZYG[K\

FDP’EFPGXKBPICZGTNKGFZBKFEBOBRG

CBKONFGXKBGP\VKS\GCTKRQZBKF,Y[F

NFCKQ\KZGWFDP’,[\KZXGFBKPBKBK

BPZ\C[NPBZCRQ,F\OENB\VSK

\ZGKKFGBPZGZCRQFPGXKBPICKZGTNKG

FZBKF,FMBE\ZGKKFG\VSKVNDKNF

C[CGTFT"M.GVKZ["K\ZGKKFG\VSK,GBKQ

MBQPGXKBPICZG,TM"N.GX"C,ENPFBKQ

MBQPGXKBFZKPGXKBGP\VKS\G,GBKL

PGXKBKOPPRGCNBZBKF,FZKFPGXKBG

NINYGFGBHF[RI[CEMBKCNKFMBKCB

GTNKGRBPZEBHKNNCKBSKB,GTNKGNFCKB

ZBKF.

TGEY[FYG[K\FBIZGRKOTNZ["K

ENVKPF[CKBZCYG[K\FDP’NBFKF

FYG[KCF[CGTFBNBTNTXOFINGYF,

GNPFC\K’EKKYGCDP’NCBZFBECTKMBQ

[CGTF.

GTGEKN"TECECZKFDP’PCGBZENVK

ZCRQPGCQFBEKINGYGGFBECTK[CGTF

P[GOEPIGSZDGCKKRB,BCNNVKSGPMGS

TEKKQY[FNPFCTK[CGTF,GX"CENPFNB

RBPZDONSGPMGSEFBECTK[CGTFFGB

P[GOEPIGSZDGCKKRB,ENPFBGPZKO[K[

VNGD\BIE[FCKQSGPMGSNZCRQENSGPMGS

BUCPIGSZDGCKKRBNBCTK[CGTF,FB

RKEGQHFBKRG\NGKCPINGY\O,[PINGY\O

FGBZYCNBPIGSZDGCKKRBBOIGNYKOBG

BGPZKOFPPT"F,BCNCPIGSZDGCKKRB

[VKZK"NENMG"TCTK[CGTFMEKNFGXKB

PPGIHY
3

.
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GFRFPINGY\ZCRQGSGPMGSCPPGQ

FPGJNCSVYFBOIGNYKQ,V[GJP\GL

SGDKG\FDP’EHFGZYM[K[PGIHY,EFZK

PPGQFPGJNCSVYGBKQBIEPFOPGIHY

DOZCRQPGEGEKINGYG,BNBEZCRQS"NEBO

K[IHYFNBIEPFQBHNKRQC\ZIHYF,

GMDGQBOBIEPFQPZBYPBBG\VGS

BHNKRQC\ZFPGIHYGNBKINGYG,GSGPMGS

S"NEBU[K[PZBYPBKINGYG,GNBBHNKRQ
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2GFKKRGEBKNGFBEFPPT"FFGBP[GOEFGK\VKSFZBKF,K"NEZYM[BIE\GVSCGFGKZBKF,BCNFZK

CZGZ[BKRGZBKF]GMEBK\BC"PY.ECPINKUVZFCIPGZBPZGGRKIHKCZ[G\EPBQYKKPBGRKPBFPGXKB

PICZGTNKGFZBKF,BUEF\OGEBKBKRGZBKF[,BNBETXOFECZ[\VGSCGPIKKCB\FPGXKBGP\VKS\G

ZBKF,GB"MDOM[[RKO\GVSKQCF,BOCBKONFGXKBGPMPF[FGB\VGSCGXZKLNFCKBZBKF.

3GZCKRGVZWC\GLECZKGTPECRYGEFHGGCKBZECSGPMGSPXKRGKINGYGCNB[CGTF,BCNNVKZCRQENB

PXKRGCTNPBKINGYG[VKZK"N[BGNKPIKKCKO[CGTF,GTEKKQX"CEMKGQEPXKRGNSGPMGSKINGYGCNB

[CGTF,B"MCPYGOEPGEKOZCRQEKINGYGNPFKIKKCG[CGTF,GNPFRBPZEZCRQVNKDKCHFTNSGPMGS.



C\ZFPGIHY,GDOBOBIE\VGSNBBHNKRQ

\PKEC\ZF\VKSFGKINGYG
4

.

GCF[YVFZB[GRFRZBKQFECZKOEZCRQ

S"NEBHNKRQC\ZPGIHY,GSGPMGSS"NENB

BHNKRQC\ZPGIHYBNBKINGYG.GPY[KQ

FTGNOEBKLVNKDSGPMGSTNFEKQEFPGXKB

PICZGTNKGFZBKF,FZKCDP’)C"YFR"N(

BPZGTNTRKQHFNPFNKYZBSCZBFGB,

EPBQEMBKCNKFMBKCBBKFGBHKNNCK

BSKB,GBKLVNKDSGPMGSTNHF,GBKNGK[

PYGONINGYTNHFBKLBPZGCDP’NPFNK

YZB,FZKSGPMGSVNKDTNHF.

BCNMERTKKQCECZKF\GS’)C"PXH:

E"FNKPB(,RZBFEFYG[KBPTKYZBNK\B,

EM\CG[OF\GS’EBOS"NNSGPMGSCPPGQ

FPGJNCSVYECZKG[PBCZKTEKU,K[

NFGMKIMQDOCET\ZCRQ,EFZKNVKSGPMGS

MNBIERI[CMBKNGPGIHYCIXKG,GBO

SCZCZKTEKUFKKRGEPFRKCZKRDEPGIHY,

GB"MKFRKDOCET\ZCRQRDEPGIHYTKK"[.

GPCGBZEGEBKNBVNKDSGPMGSTNFSCZB

EBHNKRQC\ZPGIHY,BNBEVNKDPFG

PGIHY,GS"NEPK[K[SVY[FGB[NG

CEZZBEPPGRBRI[CPGIHYCIXKG.

GNBGZFBPGZRZBKQFECZKOEPINGY\

SGPMGSGZCRQFGBESGPMGSS"NEK[PGIHY

PMIFSVY,GZCRQS"NEBKQSVYTG[F

PGIHY,GCBP\CYGRJZSFSVKYG\)MNNI

BG\H(EQCBGVQEK[SVYCNBPZBYPBBG

\VGSEPGEGZCRQEKINGYG,FBOFKINGYG

FGBMSGPMGS[RI[CMNBIEPGIHYDPGZ

CIXKG,BGEVNKDKTNTXOFPGRIESVY

TG[FPGIHYGFKINGYGCHFFGBZYPEKQ

V[ZF,GFMZKTES"N[BKRGCDEZPGIHY

PMIFSVY.

BPROC\GS’)C"PYJH:E"FNKPB(M\CG

NFEKBCET\ZCRQCBGVQEKINGYGERI[C

MNBIEMBKNGK[NGCFCGEBKFIXK,GNMQ

NP"ECZKG[PBCZKNBGTEKUNFGXKB

PPGIHYF"FCBGVQEKINGYGNVKZCRQRKPB

MQ,TKK"[.GPCGBZEDOZCRQPGEGESVY

TG[FPGIHY,BNBECBGVQ[K[PGIHY[N

PZBYPBBG[BZPGIHYBHNKRQC\ZKFGNB

C\ZPGIHY[PXEFSVY.

GRPXBEMG"TPGEGEK[PGIHY[NPZB

YPBG\VGS,GMG"TPGEGEK[PGIHYPMI

FSVY,GVNKDKCBGVQ[K[SVYGPGIHY

EPZBYPBGMEG’PFTEKUBOFPGIHYPMI

FSVYBGFPGIHYPMI[BZPGIHYG\.

TGEX"CTXOFECZ[M\CGF\GS’

EFSVYTG[FBG\GMPGIHY,EFZKGEBK

BKQNMNBIEIXK,BNBMGNG[NBIEPFO,

GPFGFPGIHYG\[K[N[RKFOP[GO[K[

SVY,GDOX"CCPBKVNKDKSGPMGSGZCRQ.

GCBP\MERTKKQCTRKRKPGIHYK[

NFY[G\CMNPGIHY[BKRGPCZZPFG

\GYVG,GMDGQPZBYPBCBGVQ[BKRGCKZGZ,

NPFPGTKN,GDO\VGSEGEBKBKRGCDEZ

CKZGZ,PFGFPTNF[NG,FZKFSVYGFXE

[FGB[NF[RKFGBIHYMPGFXE[FGB

[NGGPFGFPTNF[NGCHF[FGBPGIHY
5

.

GF\KZGWV[GJ,EDEZPGIHYBKRGEZL

FKG\ZYZGCBNFCKZGZ,EFZKTGPEKOBRG

CPXC[BKQNRGCKZGZ,GR[BZSVYDPGZ,

BNB[K[NG\CKTFGJTRF[R[BKZB\

FECZCKEGMNHPQ[R[BZFRKEGQCDEZSVY

GNBK\CZZ.GHFGMNTRKQPGIHY[ZBGK

[KIHKYCGPSVY,EFZKBEOBIZGEBKBKQ
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4GK[PFZB[GRKOES"N[IGNYNDPZKDOC\VGS]TK’Z"QC"PY.E"FF"PSGPMGSFKB[M\CMQC[O

FZ[C"B,GTK’CZKJC"B[OE"FFBPRKSGPMGS[PCKBPFNLHF[,GC\GS’][OE"FFBPRK[C[OFZ"K

M\CEC\VGSCJTR\CZKPGEFSGPMGSEFPPT"FTK"[.

5GKEGTKOECZKFPFZ"KCBSBQ]PGCBCYGRJZSFSVKYG\MNNBBG\G[[FY[FTNFFNMFESVYPPGQ

NFYN,FZKK[I[[NB\DHGN[FGBBKSGZ,GM\C[IMPKEGZG\KZXGEFGKPGIHYGMPGIHY\FK\Z,GM\C

"CTRKG\KNBRMRSGECZKFONBHRK",EFZKCPPGQK[IHYG\[BKRQCKZGZGP"PBHNKRQC\ZBG\QIHYG\

PSVY,TKK"[,GTKKQCTRKQHFDOCR\KCG\SKPQTFS"YEGCP[GCC[O.



NG[GOHMG\NFIHKYCG,GZY[RKBR[KO

BNGK[NFOFHMG\CECZHFMKGQ[FSVY

FGBCKQ[RKFOT"MBOBIE\GVSCGBG

[FGBPZBYPB,BU[BKRGPCZZFSVY

P"PPFGFSKCFNF[BKZGCKEGPSVY,

CBGVQ[FGBPZBYPBK[SCZBNF[BKZG

MPG[FKFTE[K\CZZ[R[\RF,GBU[K[

SVYGKEKTF[BGNKR[\RF,P"PK[

NF[BKZGCKEGTE[K\CZZ,GMPGMQBO

\GVSCGCPXKBG\,BU[NBR\CZZFSVY

FGK\VKS\GSKCF[R[BKZGCKEGPSVYGNB

RK\QPPRGNF[RKPSVYMKGQ[RPXBFECZ

CKEG,GFZKK[XE[MGNF[NG,GF[RKBKRG

BNBSVY,GNMQR[BKZGCKEGPSVYMNHPQ

[NBK\CZZFSVY.

GFKKRG[FPG[DPGIHYFGBFBEO[K[

NGFHMG\CECZHFNFIHKYCGPSVY,GNVK"H

GEBKK[PGIHYG\CIXKGNMNBIE[CSVY

HF,EFZKMKGQ[CTNG\G[NFIVWFGBSVY

BOFGB[NZBGCQBG[N[PTGQ,RPXB

[FHMG\NFIHKYCECZHFFGBCKQZBGCQ

N[PTGQ,GFKKRG[K[NMNBIEHMG\NFIHKY

CIXKG,GNMQRI[CMBKNGPIHKYCIXKG,GK[

NGFNMF[NPGIHY.

GK[NCBZ[RYGE\FPINGY\CKQSGPMGS

GZCRQFGBFBOP\KKISKONPGIHYG\

IKXGRKKOCPYGO[K[PGIHYG\PMIXEEK

FSVYTXPG.GFKKRG[R\CZZEPGIHYFGB

FBEO[K[NGSKCFGHMG\NFIHKYCG

PSVY,GR\CBZ[K[[RKSGDKPGIHYG\

EFKKRGSKCF[KIHKYCGPSVY,B’PMI

FCTNG\[NFIVW[K[CG[RKXEEKO[N

PKFGB.C’PXE[FIVWFKF[NGGFGBPZB

YPBBGPK[\VGSCG.

GS"NNSGPMGSECPYGO[K[PGIHYG\

PXETXOFCTNG\[NFIVW[FGBTGPE

CSVYCKRGNCKQICZG,BKQPYGONCGBPMI

IHYG\IKXGRKG\[FGB\VGSBGPZBYPB,

EFZKFGBK[NGSKCFNFIHKYCGPMITXO

FCTNG\[NFIVW.

GZCRQS"NEDOBIZ[K[NGIHYFPXE

TXOFCTNG\,TEKKQFTKYZRYCTPKFGB

PZBYPBGPKFGB\VGS,GBEZCBBOK[

NBIEPBNG[K[SVYBGNKFECZ[NFO,

IHY\PZBYPBBG\VGS,HFDGVBFGF

SKCF[KIHKYCMGNG,EMKGQ[K[NGSKCF

NFIHKYCMGNGP[GO[K[XE[FGB[NG

GK[NGCVGTNMGNGCKEG,BG[FKFMGNG[NG

P\IKNF[HFSKCFNGPZ[NBN[RG\

CTNG\G[NFIVWTE[K\CZZ,PPKNB

PGIHYG\HGPFGFSKCF[FGBKIHKYCG

PSVYG[NBNF\KKISNFSVY[K[NF[RK.

GFPINGY\FGBBOP\KKISKONPGIHYG\

IKXGRKG\C[TF[K[NGPGIHYG\PMITXO

FCTNG\,ESGPMGSS"NEBKQP\KKISKONHF

CPYGOPGIHYPMITXOFCTNG\,GZCRQS"N

[P\KKISKONHF,GBOP\KKISKONHFK[NG

MIPTNNPGIHYG\PMIFSVY,EFZKFSKCF

[K[NGHMG\FGBPMI[PIHKYCG,GIHYF

HGYGCT\SKCF[FECZTXPG[FGBSVY

GRPXBMGNGCKEGBG[FKF[NGP\IKNF

[K[BZMPG[FKFBU[K[SVY,BNB

ESGPMGSSGCZEBKQ\GYUNHFCPYGOSVY,

GBKQPGIHYG\BNGPFGG\SKCFCPYGO[K[

NGXECFSVY,GPGEFEBOFKFNHF[O

PGIHYG\,PGIHYG\HGPFG\G[K[SKCF

[FECZ[FGBPSGVYKFB[NG,P[GO

[PXKBG\FECZ[PS\VYKQCGRPXBCKEG

BG[FKF[NG,GPF[K[SVYTNKGT\FBKRG

PFGFSKCFNK\QNGNFGXKBGPIHY\F[RK,

EMKGQ[ICKZGPIHKYCGCTXPG,PIHKYCG

CXE[NG,GFGBK[NGFSKCFNFIHKYCG

PSVYBU[K[NBIZXECG.
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GRPXBECBP\K[NF[RKPGIHYG\GKMGN

NFGXKBGPKEICZG,EFZKCBPMIPGIHY,

BNBEMKGQ[FGBPIHKYB\FIVWCCTNG\G,

BG[CTNG\FIVWFKF[NGPTKYZB,FZKHF

PCJNMIF[RKNFIHKYCGPSVY,GBKRG

KMGNNFGXKBGPKEG,EMKGQ[FGBPIHKYCG

K[SKCFNF[BKZGCKEG.
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BNBEMNHFFGBBO\VKS\GFGB\VKSF

[CHFPGXKBGPPXCFSVY[CKRKFO,EMKGQ

[RPXBT\FCKEG,B"MK[NGFSKCF

NFIHKYCGPSVY,GBKQF[RKKMGNN\CGT

PPRGIXKGPMIPGIHYG\,CPXC[K[

NBIZPGIHYG\IKXGRK\CMGNG,EFKKRG

SKCF[R[BKZGCKEG,P[B"MBO\VKS\

F[RKBKRGPGXKBGPPXC[RPXBCSVY

CKRKFO,GNBFIHKYCGCTXPG,BNB[\GVS

CGTOFBIZ,NBR\CJNCHFPGIHYG\[N

F[RKPMIFSVY,ETEKKQRPXBCPXC[N

SVYCKRKFO,GGEBKK[SKCFNMNBIE

NFIHKYCIXKG,GNMQKMGNNFGXKBPPRG

IXKG,BU[RYZBFGXBF,EFZK\GCTPPRG

NFRKI\VKS\GCMGNG,P"PFGBCBPMI

PGIHYEFKKRG[FECZSVYGK[NGHMG\

NFIHKYCIXKGPSVY,GMNFEKQEFPGXKB

PICZGTNKGFZBKFFGBZYBOBIEPFQ

\VGSCG,ECHFBKQFECZPGRICPXCSVY,

GS"NNZCRQEFPGIHYG\K[NHF[PGRI

BXNG,BCNM[[RKFO\VSKCG,FECZTEKKQ

PGRICPXC[NSVYCKRKFO,GNBFGXKBG

BIENFRKIGMGNGCIHY\G,GNMQR[BZMN

BIEPGIHYCIXKGKMGNN\CGTPF[RK

NFRKI\VKS\GCMGNGP[GO[FGBPGIHY

CIXKG.

GP"PK[IKGCEZCRQNK[CT,MKGQEISZ

DGCKKRB,GFKKRG[\GCTPPRGNFRKI

F\VKSF,GBU[BKQCHFEKQFPGXKB

PICZGTNKGFZBKF,IKKCGIMPKO[CGTF.

GNVKZ["KXZKLNFEDK[NPFK[IKGC

[CGTF,EBIZ[R\CZZ[BKRGCDEZPGXKB

PICZG,BNBCDEZPPGQFPGJNCSVYGNMQ

IGNYKQ,B"MFEZBFYG[KB[FY[GBNKCB

ESGPMGSNPFCTKRQNK[CT,G\K’Z["K

P[GOEISZDGCKKRB.
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GTEKKQY[FEBIZ[R\CBZCECZKZCRQ

[BKQCHFFDEZF[NPGXKBPICZGMKGQ

[FGBPPGQFPGJNCSVYGBKQ\VKS\O

PGXKBGPPXC[NFSVYGPIHY\G[NICZG

CIXKGPMIFSVY,GT"MPGEKOCHFZCRQ

NSGPMGSEIGNYKOMCMNPPGQFPGJNCSVY

GBKQPGIHY,GPF[NZCRQXZKMKONK[CTFGB

P[GOEP"PISZDGCKKRB,B"MNPFBKQHF

PSVKYNCBZDOCSGPMGSPF[XZKMKO

NK[CT,GNPFIHZGGFY[GCDP’F\KRI

NZCRQGNSGPMGSPBKBKMBNPKPZGPFHF

\NGKCPINYG\O,GMPG[FY[KRGNTKN.

GNVKPF[R\CBZCS"EE[GZ[FPINGY\

FGBBOP\KKISKONPGIHYG\[PCIGWCHPQ

[K[NGPGIHYG\PXECTNG\G,ESGPMGS

S"NEBKQP\KKISKOMNNNPGIHYG\PCIGW,

GBKQNF[GOP[PTG\M[K[PGIHYG\PMI

TXOFSVY,GZCRQS"NEBU[FGBPGIHY

PXEFSVY,TEKKQFTKYZRYCTPKFGB\VGS

BGPZBYPB,GFKKRG[PS\MNKOTNPXKBG\

FECZKO[PCIGW.

GT"MNVKZCRQ[P\KKISKONPXKBG\

F\VKSG\DOM[K[SVY,B"MK[NF\KKIS

DONPIGSZDGCKKRB,GBUEBKQHFPGIHY

[K[CFEKQFPGXKBPICZGTNKGFZBKF

PEBGZKK\B,P"PZCRQF\KKISGNHFGIKKCG

C[CKNHF[CGTF,BCNNVKSGPMGS[BKQ

P\KKISKONPGIHYDPGZM[K[PGIHYPXE

FSVY,GFKKRGP[GOECPYGOSVYBKQKIS

N\VKSG\GMEG’,NB[KKL[ZCRQK\KKISG

NPIGSZDGCKKRBNIKKC[CGTF.

$ $ $
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BK\BCDP’SGMF)EUE’T"B(FK\F

VIG\FPK’JVIKOGIYYCFMEKNF[NKPF

NT[ZFBOK[P[V\IYYGNMG\ND’

JVIKOVSGNF,VIG\PD"JM[ZF,PBK[RB

F\OEBPZ\VIG\PBZCTBPG\GPBK[RB

FMBEBPZ\VIG\PD"J,F\OEBK\K’

NEGVQVIG\PBZCTBPG\SDKB,FMB

N[GGKKNEGVQVIG\PD"JTK"[CDP’.

GFY[GFZB[GRKOPFSGDKBC[C\)EU

H:(DCKCK\[BKQ\GMGK’GYZGKGP[NKPGNK’

EBKQPJNJNKQC\GMGBNBCE’BPG\,GBPZ

BCKKEBOIYYCGE’TNE’GF[NKPGNK’

PG\ZNJNJNCMGNG.GF\ONKMB[GO\RBK

[NBKFK’D"JP[V\FIYYNMG\NGPBK

[RBPSGMF.GPXKRGCHFMPFPFNMKO

CECZKFZB[GRKOGRCBZECZKFOCTH"F.

F\GS’C[C\)H’T"CE"FGBO(\K’C[O

FZKC"BENTGNOFIYYGFPIKXG\PXJZVKO

N[OPIKXFBVK’BOK[KG\ZPD"JCKQ

FIYYNPIKXG\,GNMQC[C\NKMB[GO

\RBK,BNBENDCKSGMFK[EKQIE[ECTKRQ

PIKXG\FSPGMG\NSML)FGBKNGEGVQKNVKRQ

PZKCGKFN[GQCSGMG\GFGBN[GQSMLNMQ

CTKRQSPGMG\NSML(,GFSMLFM[ZFGBZY

NPTNFPFIYYE[OK[\I\KGBGKZK’

JVIKO,GNMQZYBONKMBD"JBHDO

FPIKXG\SPGMG\NSML[TNFIYY,BCN

BOK[KG\ZPD"JCKQFIYYNPIKXG\

FPIKXG\BKRQSPGMG\NSML,GCFP[L

FY[GF\GS’EP"PRKPBEFGKEGVQ

TYGPF,G\K’TV"KFDP’CSGMF[OEZY

BIZ[K[[OPIKXG\BPZK’EGVQTYGPF,

GFMBENB[GGKKPIKXG\NBBPZKEGVQ

TYGPF,TM\"EF\GS’.

GNMBGZFY[FNFCKQSGUECZKFONPF

RI[CMBQNB[GGKKPIKXG\,FB[KJ\

F\GS’ECBP\K[MBQPIKXG\BNB[K[

VSGNIE[[BKRQSPGMG\NSML,GCBP\CMN

EKQEGVQTYGPFK[PIKXG\M[KZG\BNB

[BKRQSPGMG\NSMLMEBK’CP[RF)SGMF

K"HT"B(,GT"KEGVQTYGPFRI[CG\SPGMG\

NSML,GPBK[RBMBQENBBPZK’MQ,GTK’

CIHG"B)BG"ISK’S"FSYS"B(PF[M\C

CCKBGZECZKFO,GFKGXBPECZKGCCKBGZ

ECZKF\GS’FGBES"NNF\GS’EK[[OEGVQ

ZYNDCKFPYGOCVRKOCIYYEBEOFTGPE

[OPGYUCPIKXG\K’JVIKO,BCNNDCK

FEGVQTXPGBKQNG[OEGVQFGBKNGBKQNG

K’JVIKOCPYGOBIEGNMQNBBPZK’CGEKQ

EGVQTYGPFTKK"[CECZKGFKJC.

GK[NFGSKUEPXKRGMTKQSCZBHGCIK’Z’

IKKOFNGK)VK"HPFN’[C\FK"C(NCBZ

[KJ\FZPC"OENIK[NT"HM[ZCBGVQ

[FNIKTCKGMN[FGB,GF[KDFZBC"E

ECTKRQ[KTGZDGCFK’GM\G\KPKM\\

[KTGZF,G\K’FDZ"IEKSGEEKQM\G\K

PKM\\[KTGZFBKQFMGGRF[BKQMBQ

MNGO,BNBCBP\RI[C[FECZTGPEMBQ

CPKNGBGZY[BKQINYKGPXJZVKQN[KTGZ

[NO,FGBKNGTGPEN[ZKVFGFGBVSGN

C[KTGZFIVXB,GFZPC"OVSYENIKP[GO

PIKXFGFBECTKRQ[KTGZK’JVIKO

CPIKXG\NZF"KBKRG[KTGZCIVXB[N

FPIKXFBNBFGBEKQCFPYGO[NZ[G\

FKIKE,ECTKRQ[DGCFK’JVIKOKFK’PGYU

CPIKXF,GBOMNFDGCF[NK’JVIKOPGYU

CPIKXFNBBKMV\NQBONKMB[KTGZK’

JVIKOCTXOFPIKXFP[GOM\G\KPKM\\

[KTGZF,T"[GEVI"I,GNMBGZFHFGMECZK

FIHG"BMBQEFPYGOPGYUCEGVQFDO

[FEGVQPXETXPGBKQTNKG[OEGVQ.

GPXKRGPFNLRGSUCCKBGZECZKF\GS’

CSVZN[GQFHFC)N\NPKEFRGTOBNKPNL

HK"T(E[OEGVQ[KKLZYCSPGLNSMLGEKQ

HFCMNSML[FGBBVK’SMLVSGN,BGNO

SML[BKQNGBGKZK"J\I\KGBKQTNKG[O
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SMLCMNN,EHFGMN[OSML[SGMLTN

BGKZK"J,GMGR\F\GS’MBQEFGBKN[BKQ

FEVRG\SPGMG\NSMLBKQTNKFO[OEVRG\

CMNN.GNMQCMNEGVQTYGPFK[[OEGVQ

[FEGVQSPGLNSMLBNB[FGBSMLVSGN,

GBHFGBKNGK[[OEGVQBPZK’EGVQTYGPF

GFGK[VKZSPGLNSML,P[B"MMBQBKQ

FEGVQSPGLNSMLCMNN,GBKQTNBG\GSML

[OSMLFGBKNGBKRGPBFKNTNBGKZK"J

GBKQTNKG[OEGVQ,G[VKZRI[CNB[GGKK

EGVQGBHNBBGPZK’EGVQTYGPF.

GTM"VKGXBP[KJ\F\GS’,EFFG"BCDP’

SGMFNGPZEGVQTYGPFFKKRGNPTNFCSML

MEKNYZCFPIKXG\BNFSML,GFGBMPG[BZ

EKRKEGVQTYGPFCP[RFSGMF)EUK"HT"B(.

GFRFC\GS’K[RKOTNFDNKGQ[OCPS’

[C\\K’YG[KK\F\GS’CBGVQBIZGH"N

"GTK"NEFMBK[PIKXG\DCGFG\PCIGW

GB"XNXZUFDKEGE,BNBEBKQBGKZK’,

GM[IYYEBKMBBGKZK’CPYGOBIZFGK

ZF"K,BCNCSGMFXZKLNXZUFDKEGE

GCKG\ZPD’NBPXJZU"TM"N.

GFRFF[V\BP\[OFCKQCECZKFO

EFIKNGYCKQ[C\NSGMFFGBIKNGY

CPXKBG\,EC[C\K[PIKXG\K’PCIGW

GMN[GQFDP’GYKZGKGP[NKPGNK’,GBKNG

CSGMFNKMBCMNNPIKXG\K’BVK’PCIGW

EBKKZGCFK\FVIG\FPK’GMN[GQFDP’[O,

GFIYKYFC[C\NT[G\BGKZGNBP[GO

PIKXG\,GMN[GQFZ"I[OTNFDNKGQ

EVIG\PBGKZK’NBIHKNEKZFGNBFGK

ZF"K,BCNFIYKYFCSGMFFGBNT[G\

EGVQ,GNMQCTKRQVIG\PD’MEKNXZU

FPIKXF,BCNPTGNONKMB[OPIKXFBO

K[KG\ZPD’CKQFIYYNPIKXF,BNB

EC[C\NBCTK’PIKXFEK[MCZPIKXF

PCIGW,)GP[PTPHFECSGMFBKNGFKFK’

PCIGW[VKZRI[C[OEGVQNDCKSGMFGHF

IKEG[DEGNGMCZTPEF[V"BCHFTKK"[(.

BGNOC[BZFZB[GRKO]FZB"[C[C\

CVSYKOGC\GS’FZB"[GCZPC"QGCZ[C"B

GCZKJC"BGCZ"Q,GMQC\GS’)SGMFEUE’

T"CSE"FVIG\(GM"MFZKJC"BGFZ"Q

CSGMF[O[P[PTEDOCSGMFCPXKBG\K[

PIKX\K’PCIGW,GBV"FNBPFRK,ECSGMF

CTKRQ[OPIKXFCVRKO,P[B"MC[C\

EPFRK[OPIKXFPCIGW,ETKYZEKQPIKXF

N[C\CMEK[NBKFKGFZCKOCGYTKQCG

BNB[ISZBGKZK’[KFKFFPYGOZBGK

NF[\P[CG,GNMQFIYKYFC[C\NT[G\

BGKZK’BCNCSGMFFIYKYFMEKNT[G\

PIKXFGMR"N,GCBP\FKF[KKLNNPGEMQ

DOC\GS’K[RKOENBMECZKF[V\BP\.

GTM"VNMN[KJG\BNGNKMBPIKXF

CSGMFGXZKLNXZU,GNV"HFFG"BCSGMF

NGPZEGVQTYGPFFKKRGNPJFCYZYTNXZU

C’INYKFPIKXF,EEGVQTYGPFNPTNFNB

KGTKNMNGOENKMBPIKXFCMNN,GK[MBQ

FG"BNEKQEGVQTYGPFIE[ENBPXKRG

C[BZPYGPG\,GYX\X"T[NBFTKZG

FPVZ[KOCHF.

GTK’CCDEKK[TTNFPZEMK)ZK[SGMF

BG\B’([M\CCCKBGZPSYR\FDP’[OENB

BPZK’EGVQTYGPF"ENBBPZK’EGVQTYGPF

BNBNPTNF"TM"N,GBGNKFKFNGDKZSB

BIZ\CDP’,ENDKZS\KRGGFGBDODK’FPZEMK

[O\K’FDP’ENKMBEGVQ,BCNTM"VECZK

FCDEKK[TBV[ZNCBZZYBNKCBE[KJ\

[BZFZB[GRKOGNBN[KJ\F\GS’MPG

[CKBZRGGEG"Y.BPROTEKKQX"TEMNBNG

FZB[GRKOFGSKVGDOFSCZBECSGMFCTKRQ

PIKXG\SPGMG\NSML,GNMBGZFB"XNHF

ENPFXZKMKQC’SCZG\NINYEBOK[IKEG[

CSGMFECTKRQSPGLNSMLB"MCT"MC[C\

FGKEGVQFGBKNGNKMBEKQSML,GNPFM\CG

SCZBIE[FETKYZPIKX\[C\FGBP[GO

[NBKCYTGZCKO,GBOK[SCZBECYTK

ZCKO,B"MCT"MECSGMFENKMBSCZBHG

PPKNBBKQMBQPIKXFGNPFM\CGDO

FSCZBESPGLNSML,GHFY’TNMN

FZB[GRKOFR"NIGWPFZPC"Q[NBFCKB

SCZBHGECTKRQSPGLNSML,GDOFZKJC"B

)FIE[(C[C\NBFHMKZSCZ\SPGLNSML,
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GDOFZKJC"BCSGMFM\C)EUE’T"C(

ENSGMFCTKRQPIKXG\CVRKO,GECZKGM[KJ\

FZPC"QMBQ,GNECZKFOBV[ZNGPZ

MV[GJGEC[C\K[PIKX\K’PCIGWENB

CYTKZCKOGHFNBPFRKCSGMF,GX"T.

GCBP\TGEY[FNVKFZB[GRKOFR"N,

EBOCBP\K[PIKXG\K’ZY[K[ISZGQ

[BKRQSPGMG\NSMLFBKLBPZK’CDP’

CSGMFENBBPZK’NCGEEPKKZKNB[GGKEGVQ,

GFBK[MBQEGVQBNB[BKRGSPGLNSML,

)GBKQNGPZMP"[NTKNC[OFIHG"BCCKBGZ

ECZKF\GS’,EBKNGFZB[GRKOM’CVKZG[

ENBPXZVKQFIYYNEGVQN[KTGZK’JVIKO

CPYGO[K[KG\ZPD"J,BCNNECZKN[GQ

FHFC[OB"[EBVK’BOK[PIKX\K’BO

BKRGSPGLNSMLBKQTNKG[OEGVQ(,GBGNK

BV[ZNEIGYGNGPZEMGGR\BNGFZB[GRKO

CP"[ECTKRQPIKXG\FSPGMG\NSMLFKKRG

EPHFRZBFETKYZEKQEVRG\CSGMFFKKRG

NVRKOFSGMFGNBZYNIXG\PPYGOFIGW,

GBKRGEGPFN[C\ESDKK’PCIGW,EFTKYZ

[OENBCYTKZCKO,GNVK"HB"[N[GQ

FZB[GRKOEFKKRGECZGFVGMG,EC[C\

FTKYZPCIGWGCSGMFFTKYZPCVRKO.

GNFGSKUCKBGZYX\FBKL[KKLFB

ECTKRQK’CVRKONFBECTKRQPIKXG\

SPGMG\NSML,K[NFYEKOEFRFCSGMF

)EUE’T"C(DCKRTWE’YGREKSKQCDDGSML

TNDCKFQ,FZK"UF[PKJEKQHF,GM\CFZ"Q

ENK\NKFEKQDGEBSKYCSGMF,GM\CCTZGL

NRZGCYFNG\KTYCEN[KJ\FZK"UFB

EBPZK’CP\RK’)J"HT"B(ESDKCEVRG\K’

BVK’BONBFDKTGNSMLFKKRGP[GO

ECSGMFNBCTKRQMNN[KFKGPDKTG\NSML,

ENBCTKRQCK\BNBPYGOPGDEZT"K

PIKXG\,GK[TNFPYGOSMLPNPTNF,BNB

EBOBKQPDKTG\NSMLPQFXECGEBKVSGN

MPCGBZCP\RK’)K"HT"B(E[OBKQPYGO

FSMLPGDEZ.]GM"HENBMFZKJC"B[M\C

[OP[GODGEBSKY,GCVR"K)E’T"C(M\C

EK"NNFZK"UCMF"DICGJZPK,GTGEM\C

N\ZWEFZK"UPGEFM[K[PIKXG\K’

EP[NKPKQTEFSMLT"KDGEBSKYGZY

CRTGWTNFDDENKMBPIKXG\NSGMFCMNN,

BHKBKQTG[KQMNFPIKXG\T"KDGEBSKY,

BPROBKQN[GQFZ"QP[PTMQEM\CENK\

NKFCMNNDGEBSKYCSGMF[.

TM"VKGXBPHFEFZB[GRKOFIGNYKOTN

FZK"UGS"NECTKRQSPGLNSMLFKKRG

NT[G\SGMF[NKPFMPGCK\,GB"M

BV[ZECHFK[NFCKQYX\FBKLRMNN

CEKQHFECTK’DCGFK’PCVRKOETKYZ

FPIKXFNT[G\CK\PCVRKO.

BGNOMNHFZYNKK[CFEGIY[FZMKCG

FZB[GRKOC’SCZG\,BCNBKQFN[GQP[PT

MQCMNN,EMNHFFG"NNFZB[GRKONVZG[K

GNBNS\GPK,GFG"NNGPZGNVZ[EEKQDCGF

K’FKKRGPCVRKO,GTEKKQXT"DCHF.

]GNMBGZFCN[GQFZ"QB"BNGPZBVK’

EGIYHF,[FZKM\CCVKZG[ECTKRQ\GLD’

MEK[KFKFFEGVQSPGLNSML,GM"FN[GQ

FZKJC"BFK[Q[FGBCBP\IK’[NFZ"Q

MKEGT[.

GFKGXBPMNHF[PXKRGE’\KZGXKO

CZB[GRKONINYCKQ[C\NSGMF:

B([KJ\F\GS’C[C\)EUH’T"C(

EPXZVKQFIYYBVK’CKG\ZPD"JBNB

ECSGMFCTKRQSPGLNSML.

C(F\GS’K[RKO\K’]MVK[CKBZF[V"B[
EC[C\PKKZK[K[PIKX\K’PCIGW

GFIYKYFFGBMEK[KFBPYGOFZBGK

NF[\P[,GCSGMFPKKZKCBGVQ[NKMB

PIKX\K’PCIGWGBKQFIYYPXJZUCD"J.

D(FZPC"QGFZKJC"B\KZXGEC[C\SDK

CPIKX\K’PCIGWEBHBKQFZCKOCGYTKQ

CG,GCSGMFCTKRQPIKX\K’PCVRKO.

E([BZZB[GRKOFZMKCGC’FSCZG\[N

CYKT\ZCKON[C\GSPGLNSMLCSGMF,

GBGNKMGGR\OMZPC"QGZKJC"BGTEKKQX"T.

$ $ $
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CDP’CSGMFEUJ’T"BBK\BM[O[IN

[O[PKOTNFIDKDFMLIN[O[PKOTN

FSGMF,GK[NTK’PFGFDEZGPFGRGDT

NFNMFPF[IN[O[PKOTNFSGMF.GFRF

CEKRKIDKDFPCGBZCZ["K[FEKQ[IN[O

[PKOTNFIDKDFRGDTNDCKFBEBSGZ

NBMGNFC[ZTENBIZFYJZ\BKPGZKQBU

TNVK[FC[Z[KKLNFCTNKOPKEBV"F

BSGZGBUNBIZFYJZ\BKPGZKQFO

P[GNIQDCGFGFOYGE[,GX"TPFHF

RGDTNSGMF.

GFRFCDP’[OPCGBZ:BPZZ"TPRKQ

NTXKFSGMF[BSGZKOMN[CTF\"NID

FSGMG\[CT\KPKONF’,G\RKBZKC"CBGPZ

M[O[INGMG’.GC\GS’FY[G,EP[PT

PFDP’MBQ[FOBSGZKOPEBGZKK\BPJTO

[IN[O[PKOTNKFO,BGNOCDP’C[C\

GDOCDP’CCKXFP[PT[BSGZPJTO

PGYXF,[CDP’[OPCGBZEBUEN[KJ\

Z"[ENK\NK’PGYXF,BCNPGYXFPIP\

PXGFBK\NKF,PFBEBK’[OCPS’CKXF

G[GKQCSGM\FIDCID[BSGZFNKJGNP[O

TXKO.G\KZXGF\GS’EFBEBSGZFPEBG’

FKKRGCT\[FSGMFTEKKQYKKP\,GFJTO

P[GO[IN[O[PKOTNFSGMF,BCNCZDT

[BKQMBQSGMFMKGQ[RVNF,VYTPPRF

YEG[\[O[PKOGBKRFBSGZF[GC,GFB

EBSGZFPJTOPGYXFFGBM[RVNF\GL

FID,[BHBT"V[BKQFSGMFYKKP\GBKQ

[O[PKOTNKF,BV"FBSGZFPVRK

[FGYX\FNPXG\FPCKQF[P[G\GMKGQ

EBK\YXBKB\YXBKNMGNFKGOJGC.

BGNOF\GS’FY[GTGETNHF,EFRF

CDP’CPS’CKXFFY[GGBOF\RFGMG’GPK

PFRKCF\RBKGFBPZZ"[GMG’M[O[IN

[O[PKOGMG’.GFKKRG[CDP’SCZG

[FPGYXF[TNHFKFRKF\RBKFKKRGTN

FPGYXFFBPGZCP[RF[DOZ"[PGEF,

GTNHFFY[GGPKPFRK\RBKMKGQ[[O

[PKOINTNKF,GY[FJGCBEPKBPZ[KFRK

\RBKTNHF[[O[PKOINTNKFBNB

[PMKGQ[M[RVNF[GCBKQBKSGZPXEF[O

[PKO[VYTM[RVNFB"MBKQXZKLMNN

N\RBK,ECTGEFYKKP\CGEBKNBPFRK\RBK

C[GOBGVQMKGQ[BKBV[ZNF[\P[CF

MKGQ[BSGZFPVRKS\KZ\BGFN.GTNHF

\KZXGF\GS’,EFFG"BEFDP’FK\FEMKGQ

ENBPFRK\RBKNCTGEFYKKP\PVRK[IN

[O[PKOTNKF,BPZK’ENBKFRKDONBIZ

[RVNFGKFK’BSGZP[GOPGYXFPIP\

PXGFNMN[CTFBUBOF["[VYT.GPF

EVZKLPRGKKSGMFEPFRK\RBK[NBKFK’

PGYXF,TNHFYBPZCDP’[CBGPZBKRK

CGENPFRK[NBKFK’PGYXFENBFGKPGYXF

NPXG\G.

GFRFFPGZOPECZKF\GS’FGBESGDKK\

FDP’MLFKB,ECTGE[FSGMFYKKP\CKQ[N

IDGCKQ[NS\OSGMFETNPB,BSGZNKJGN

TXKOPPRFP[GOEYBS\ZBFNB,GCSGMF

[NIDP\GGSUTGEBKSGZ[FKB[O[PKO

[INTNKFGBGSZFCFRBFMYE[KO,GBIZ

[RVNFEVYTPPRFBKSGZFRBFPXEF[O

[PKO[INTNKF,[GCBKRFBSGZFMKBO

PJTOPGYXFEZCRQ,GTNHFBPZGCDP’

[NDCKTXKSGMFNBPFRKCF\RBK,GPVRK

[FKBTKYZFPXGFGTNMZILCGENPPRG

CKQF[P[G\,GFGKFGYXGNPXG\GMNH’,

GNDCKRGKKSGMFPFRKCF\RBKM[BGPZBKRK

CGEN.

BGNOFZPC"QCPNIP\F’CVZYFPCKB

CKXFEUN:PVZ[MNFSGDKBCEZLBIZ\,

EMNF[BNF[N\RBKNBFK’PTGNOTN

FEKQPGYXF,EPTGNONBTNFTNFET\

[KFRK\RBKCPGYXF.GBNB[MNF[BNF
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FKBTNF[O[PKO[INTNKF,BOPFRK

\RBKBGNB.GTNHFP\ZWFDP’[BMQ

KMGNKONT[G\\RBKTNING\[O[PKO

PFBEBPZK’ECRGKKSGMFPFRKCF\RBK,

GB"M[GCBKQSCZBNGPZ[PFRKCRGKK

SGMFGNBCTXKSGMF,GFZPC"QIGNYTN

Z["KGF\GS’CXKGZF\RBK,GRCBZECZKG

CSGDKK\FDP’.

EFRFCDP’FY[GTNFB[BPZG

CCZKK\BEBOF\RFTNKFFMNNVK\RBG,

EBKLPFRK\RBKCSGM\FIDFBBPZK’ETXK

FSGMFBSGZKQMNH’PVRK[IN[O[PKO

TNKF,GTNHF\K’FDP’EBKF"RESGM\FID

NBPFRKCF\RBK,GZYCSGMFETNPB.GFY’

FDP’TGEENPFNBPFRKCF\RBKFBBPZK’

SMMFMFNM\FGMG’GBOF\RFTNKFOFMN

NVK\RBG,G\KZXGBCKKGZCBCBGPZBKRK

CGENPFOMNCKQF[P[G\ENBIKKNB

YEG[FTNKKFGBCNTXKSGMFT"MIN

YEG[FTNKFOCKQF[P[G\.GCZ["KVK’

[FJTOFGBPVRK[FGBTG[F\RBK[ZGXF

[KFK’NGMIGHMG\NKJNQPQFSGMFMNCKQ

F[P[G\GFNMLC[T\CKB\FKGO[BH

XZKMKONIGNFYEG[FTNKFONBIN,BCN

TXKFSGMF[BKQKMGNNT[G\\RBKMHFMKGQ

[T"MBKRGKMGNNKJNOP[OEB"MSG\Z

BFNBGT"MINFYEG[FTNKFOGRBSZKQ

NMNH’.

GFRFFPGZOPECZKFDP’EKNQNVK[KJ\

Z["KKGXBECZRVNB,ECTXOPXEEKRK

PGYXFE[C\ETNPBFK’KMGNNT[G\\RBK

EBOP\RFTNKFOFZKBKRGPYXFET\G

PFOMNN,GNMQNBINEKRKPGYXFTNKFO

EKMGNNF\RG\,GBU[KMGNKONGPZ[M[O

[BKRGKMGNNGPZBKRKCGENPFONDCKEKQ

YEG[\[O[PKO[INTNKFOMLBKRGKMGN

NGPZBKRKCGENPFONDCKEKRKPGYXF,EFZK

T"MPYXFET\GPFONMNCKQF[P[G\.K[

NF[KC,ENDCKEKRKPGYXFE[C\BKQXZKL

[KFK’KMGNNF[\P[PPRGCCKQF[P[G\,

BNBCTKRQ[BKRGPYXF"ET\G"PPRF,GBU

[X"NEFGKZTGTFEBN"MFZKPPKNBRT[F

PGYXFEBKQET\GTNFMNN,BCNBOFKB

ZTGTFBU[BOCVGTNBKRGKMGNNF\RG\

EBKRGCGENPFOMNCKF"[ET"MCGEN

PPRGBCNBKRGCGENCET\G[MN[TF

G[TFKMGNNKVGNGBHKMGNNKFRG\PPRF.

ENDCKPGYXFCTKRQET\K’TNKF,BCNNDCK

EKRKYEG[\[O[PKO[INTNKFOCTKRQ

EBKRGCGENPPRGGZGXFNFS\VYPFQMN

CKF["P,GMN[BKQKMGNNF[\P[TPF

CVGTNPPKNBINFYEG[FM[R\YE[F

N[O[PKOCCKF["P.GCBP\[RINYG

FZB[GRKOCHFBOXZKMKOBKRKCGENPFO

DOCEKRKPGYXFE[C\,ECDP’F[GG[RKFO

KIE.GCBP\[CSDRGQHFFNMGF\GS’D"M

C[KRGKYX\MPG[R\CBZNTKN.

BGNOFZPC"QFKFNGDKZSBBIZ\

CECZKFDP’,EFRFM[\KZXGCDP’SKVB

B\BQNSGMFETNPB,P[OCRFZ["KMN

FKSGEFR"N,EMGGR\FDP’[NTGNOBKRGKMGN

NF\RG\TNYEG[\[O[PKO,[PPKNBIN

BOBKRGKMGNNF[\P[MPG[CKBZRGNTKN,

GFBEPFRK\RBKFGBNRGKKSGMF,BGNSGMF

ZTGTFEPFRK\RBKMKGQ[BKRGPYXFET\G.

BGNOFZPC"QNBDZSMQN[GQFDP’,

GFZPC"QPVZ[[CDP’FY[GGPKPFRKCF

\RBKGFBINTNKF[O[PKO,GPCBZ

FZPC"QEFYG[KBFKBTNFBEBPZGCDP’

EBKKZKCSGMFRGVN\,EBKCYKKP\FBGEBK

BSKZKGNBPFRKCF\RBKBNBCRGVN\EBO

PXEPGYXFS\ONBFK\FBSGZFMKGQ

[FKBRGVN\NBFYXFET\GPKRK’,BGNO

SCZFPY[FFHFEBOINYEG[FTNKKFG

GRBSZKQCFRBFPVRKHF,B"MPXEFYEG[F

PFNKBOFSGMFYKKP\BGNB,FZKHF

EGPFNP\RFTNFFYE[NM[KVEFENB

PFRK[FZKFYEG[FING\GNBKVYT,GBKQ

[GOBV[ZG\NT[G\\RBK[KGMNNFGTKN

NM[KVGN.

GTNHFPY[KRQCDP’GPKNBPFRK\RBK

NECZKO[YEG[\[O[PKOINTNKFO,GFB

PXKRGCFCZKK\BSMMFMFNM\FGMG’[BO

F\RFTNFRGKKSGMFEPFRKCFF\RBK,

67

ø
��ª��Ø��Æ)ł(øæ�



GPCBZFZPC"QEBOFIKSZGQCPTN\F\RBK

FGBCHFEM[INFYEG[F\GNBVYT,B"M

PBKRV"PCKQTXKFSGMFGCKQRGKKFSGMF,

FZK[RKFO[GKQBOINFYEG[FGBONB

BKROBSGZKQ.

GTNHFP\ZXKRQCDP’[BOT[F\RBK

[BKRKCGENPPRGMNCKQF[P[G\[BH

C[T\HPQCKQF[P[G\FGBFHPQ[IN

TNKFOFYEG[F,GBONBINFYEG[FTNKF

B"MNBFGKYEG[FMNHPQFKG"J,GBOBPZ

BKRKCGENPPRGBH,BKQHFFGYXFNPXG\F

GBKQFYEG[FINTNKFMNNGPG\ZNKFRG\

PPRF.GNVKHFPVZ[FZPC"Q[MPG

[BPZRG[[GKQTXKFSGMFGRGKKFSGMF,

B"MDOCEKQF\RBK[GKQFO[BO\RBKHF

IN[NBKIGNFYEG[FGKFK’MPGRGKS\O

ENBNPXGF,MPGMQFGBCTXKFSGMF[BU

[KFK’BSGZNKJGNPFO[GOTXKOC[TF

[FKBYKKP\BCNSGMFEPXGFBKRFGNBIN

TNKFYEG[FMNN.T"M\GMQSGDKK\FDP’

NVKZ["KGF\GS’GFZPC"Q.

GFRFCTRKQHF[KFK’KMGNNFKG\SGMF

[NBKFK’NPXGFRINYGCFFBIZGRKO

CPXKBG\FECZKO.EFRFFBCRKRHZCSK’

\R"JCBG"IM\C\[GCFNFDBGQCTN

FINY\KGBC[ZXFNKK[CECZKZ["K

[M\CEFHPRFNDGUFPXGFPKN\B,GCKBZ

FINY\KGBCCET\Z["KEGEBKT[KK\SGMF

BKRFPXGFZYFM[ZPXGF,BNBEM[TG[F

SGMFGPYE[GC[T\T[KK\FSGMFBU

[BKRGPYKKOCHFPXGFDGVBCT[KK\

FSGMFP"PMKGQ[FKBDGUFPXGFTNMQ

FSGMFP\YE[CBG\F[TF,GPMKGQ[FKB

DGUFPXGFGMPGDGUFYEG[FEFHPRF

PKN\BFKB,CHFI[KCFT[K’PXGF,GNVK

[BKBV[ZNYKKOFPXGF[NK[KC\SGMF

CNKYEG[FGFHPRF,GCDP’PCGBZ[M[O

[IN[O[PKOTNFIDKDFMPGMQIN[O

[PKOTNFSGMF,GFKKRG[PXG\SGMFXZKL

NF\YKKOCBGVQ[IN[O[PKOTNKF.

GFCKBFBCR"HNHFZBK’PZ["KCKXFEUN’

GCPRIG\GPTGEPYGPG\,GFBEFHPRFNBG

PKN\BFKKRGZYN\[PK[KPXGFNBGPKN\B

FKB.GCSGM\DRC"L[BKQMBQ[GOFHPRF

ERT[F[NBN[OSGMFFKKRGP[GO

EYEG[\GGYKGOPXGG\GFGKCC\BI\

GR\YE[CBG\F[TFTK"[,GECZKFINY\

KGBCREVSGDOC[G"\INY\KGBCI"BSK’

F’TKK"[PF[M’[O.

GF[KCTNKGFBCRKRHZEBU[CKBGZHF

CECZKZ["KFGBRMGQ,P"PFY’TNKGTNPF

[M\C[BKRGKGXBBNBBOMQR\YE[F

FSGMF,EV[KJB[FZK"UGFZPC"Q[M\CG

CV’FPCKBEPFRK\RBKEBKRKCGENCTXK

SGMF,GZ["KM\C[OENBPFRKP[GO

ET"MFGBCGENPFOP[GOBKSGZS\KZ\

BGFN,FZKENGNKBKSGZS\KZ\BGFNFK’

PFRK\RBK,FZKEKGXBKEKSGMFBU[BKRG

P\YE[.

GFRFNKK[C\PKF\FBCRKRHZTNFINY\

KGBC,RZBF,EFRFFTGRDKGOJGCSK’P"J

M\C\[GCFBZGMFTNF[BNFBOPG\Z

NK[CCSGMFM[KGZEKOD[PKO,GHFN[GRG:

C[G"TGMG’EMNFVJGZPQFSGMFGBKRG

KGXBP[ORYZBFEKGJGMG’GY[FNKTNHF

MKGQEYKK"NETXKSGMFGM"[SMLDGVB

BSGZCFRBFMNH’MEEZK[Z"TGMG’,GB"M

BKLPG\ZNK[CCFC[TF[VJGZPSGMF

FBBKSGZBRPKBKMBEP\FRKPSGMFCTKEQ

ENKMBPXGF[VJGZPIP\FD[PKO,GMG’,

NMBGZFK[MBQBKSGZ\GZF.GTK’CZ"QEBU

ENKMBBKSGZFRBFBNBCTXKO[FOMEK

FM[ZSGMFNCE,P"PM[CRFMNFE’

EVRG\CC"BGNBCRFP\IKNF[KTGZFM[Z

SGMFNIGEBHMNFSGMFBSGZFCFRBFBU

[K[CFKG\ZPFM[ZSGMF.GN[KJ\FZK"U

GFZPC"QEPFRK\RBKDOCTXKSGMFBV[Z

NGPZEEPKNF\RFCVKZG[[NBKIGNTNKF

YEG[FNBSGZCFRBFCT\KZKE\D[PKO,

EFBMNBEOPSGVYBOKZEGD[PKOCID

GEPKNBGPZBKRKCGENPPRFMNCKQ

F[P[G\.TM"E.

GFRFFTGRDKG"JFBZKLCHFFZCF,

BKCZBECBP\NVK[KJ\F\GS’FR"NEBIZ
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[RVNFBKQ[GOBKSGZMKGQ[FYEG[F

VYTF,FZKBV["NEM[KGZEKOD[PKO

RVSNFFSGMFNDPZKGBKQKGXBCFMNN,

GB"M[KKLPXKBG\[BKQMBQBKSGZFRBF

MNNGFCQ,GCBP\TKK"[[RYJXEHF

CBZKMG\ECZKG.

BPROFTGRDKG"J[OM\CCET\FZPC"Q

[KMGNKONT[G\\RBK,GNMBGZFX"TDEGN

EBKLPFRK\RBKMHFMNN,EFZKR\CBZNTKN

PFNLFZPC"QCSGDKB[BOTG[F\RBKBKQ

FYEG[FINMNNGMNN,GFGKMSGMFENBG

NPXGF,GMPG[PCGBZCN[GQFZPC"Q,GBKL

KMGNNFKG\[FYEG[FINFBCNC[TF

[KGZED[PKOBKRGCGENPPRG,EFZK

FYEG[FMCZINGBKQ[KKL[KVYTGX"T.

GTGEY[FPBK[RBSGMF[F\RFTNKF

PSGM\DRC"L[FKBD"MSGMFENBGNPXGF

GM[KG[CCFMCZINTNKFYEG[\F

M[KG[CCFGMPG[M\CFBCR"H.GC[NPB

NVKECZKFBCR"H[KKL[NBKIGNFYEG[F

TNKFMNN,GNMQBOTG[F\RBK[BKRGCGEN

BKQFYEG[FINMNN,G[VKZKGXBPXG\

SGMFCSGMFMHF,GBTV"MKFK’PG\ZNK[C

CSGMFM[KGZED[PKO.BCNFTGRDKG"J

ENMBGZFS"NM[KJ\FINY\KGBC[NB

[KKLNXB\CSGMF[NBINTNKF[O

[PKO,GNMQFY’[FBKL[KKL[PG\ZNK[C

CSGMFM[BKRGKGXBPXG\G,GBTV"MM\C

[PFRK\RBK,GK[NFCKQBKL[KKL[\RBK

MHFKGTKN.

GK[NGPZCFYEONFCKBECZKFDZ"ITN

FZPC"ON\ZWYG[K\FZB"[,GHFN[GQ

FZB"[:GFBKEBSKZKTXKSGMFFKKRGEGYB

FSML,BCNTXKFEVRG\P[ZK[ZKEMNPBK

EEZ[KRQPIDFSGMG\FKKRGEGYBFSML,

MENYPQDCKVSGN\DGZQGKYC,GENB

MFZPC"OH"N)V"GPFN’SGMFFJ"G(

[M\CTXKSGMFBSGZKOMN[PGR\KPKFID

CKQTXKEVRG\CKQTXKSMLGBKQRKBG\KQ

PFQNECZBIZMNKPKFIDTM"N.GPCGBZ

[FY’FZB"[[PF[BPZG[[O[PKOIN

TNFSGMFMGGR\FDP’BKRGBNBFSMLGNB

FEVRG\,EFZKMNEKRKSGMFBKROBNBCSML

MPGVSGN\DGZQGKYC,GMPGMQ[BZEKRK

SGMF.

GCKBZFDZ"ICET\FZPC"OES"NERFK

EBOCBRGNEGQTNFSGMFTXPFGEBK

EFSMLFGBEPKI[CTKYZFSGMF,GMEBK\B

CSGMFEUH’TKK"[EVNKDKCHFZ’KB[K’

GZCRQBOEVRG\BKMNNGCFEKSMLBONB,

GNEKEQYK"NEVRG\NBGSMLRKRFG,GDO

IP\FPZGCFPIP\EVRG\M[ZFP[GO

ENBIKKNCFGEKQSGMF,GZYFSMLNCEFGB

E\NFTNKGGR\YKKOCK’EKQSGMF.BMQM"H

FGBZYCFEKRKOFRGDTKONVSGNBGFM[ZB

ESGMF,EFOCDGUFIVXB[NFSGMF,GHF

RGDTZYCSMLGNBCEVRG\MKGQEFEVRG\

BKROCMNNSGMF,P[B"MCHFETXKSGMF

RBSZKQEKNVKRQPYZBEIDFSGMG\S"N

NFZPC"OEBKQHF\NGKCTXOFSGMF

G[KFK’DHF"MESGMFBSGZNKFRG\PPRF,

MKBOEEKQHFRBPZTNPXG\SGMFEMN

EPKYKKPBCK’PXG\SGMFBSGZNKFRG\

PPRG,GEKQPXGF[CFFGB[BGSZNKFRG\

PPRF,GT"MMKGQEKNVKRQDONEVRG\PYZB

ECSGMG\GCNBEVRG\NBP\M[ZB,B"M

PPKNBEDOEVRG\BKMNNGCPXG\FSGMF,

GBT"DEBKRFGNBG[PBESGMFCFG,BCN

P"PMLFGBPXG\FEN[OSGMF[TN

FSKMGLCTKRQDOEVRG\GNFMKFGB[VSY

FZPC"OEDOTXKEVRG\FSGMFRBSZKQ

TM"E.

GFRFFPGZOPECZKFDZ"IHX"N[EKQ

PGYXFFRBPZTNFSGMFBKRGEKQ[IN

YEG[FTNFSGMF,EBOMQNBFK’YEG[ZY

FSML[FKBTXOFSGMFGNBFEVRG\,BNB

[R\IE[EKQIE[[MN[PYKKOCFPXG\

SGMFINTNKFYEG[FGRBSZFCFRBFPEKQ

PGYXF.GNBGZECZKOBNGK[NGPZECZ

IE[,[CEKQYEG[F[INTNFSGMFK[[RK

TRKRKOGFOPIGNYKOGRVZEKO,GK[NCBZ

[PVRKEKQF[O[PKOFINTNFSGMFFKKRG

MCKBGZFINY\KGBC[INFFYEG[FTNKEK

FFHPRFMKGQ[T[KK\FSGMFGYEG[\F[IN
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TNKFFGKPXGF,GNMQFYEG[FINTNKFTN

KEKCRKK\F,GYEG[FHGKMGNKONF\RG\TNKF

NVKECZKFZPC"Q,)BCNNBNVKECZK

F\GS’,BNBENVKF\GS’BOBKQCFYKGO

PXGFGRVSNFBHBKRFBSGZFMNN(,GTNKEK

F\RBKRT[F[NBINFYEG[FMNNGFGK

MPK[NBT[BFNPXGF.GYEG[FHGBUBO

KG[CCFNPXGFP"PNBINTNKFMKGQ

[HFGYEG[F[INTNKEKT[KK\FSGMF.

GK[TGEEKQYEG[F[INTNKEKK[KC\G

CSGMF,GYKGOPXG\SGMF[INDOCKGOJGC

GMNHPQ[YKKOFPXGFINCFEKQYEG[F,

GTNEKQYEG[FHGKMGNKONT[G\\RBKNGPZ

[BOBKRGPYKKOPXG\SGMFC[TF[KG[C

CF[NBKFK’FEKQYEG[FFHFINTNKF.

GMKGQ[MQNVKECZKFZPC"Q[INF\RBK

[NBKIGNFYEG[F,KMGNDOMQNFKG\IN

\RBKTNYEG[FHG[INTNKEKYKGOFPXGF

[NBKIGNM[BKRGPYKKOFPXGFBU[KG[C

CF,GNVKHF[VKZPKG[CYG[K\FTGRDKGO

JGCBKLKMGNNK[CCSGMFM[KGZED[PKO,

[FZKBHBKRGPYKKOFPXGF[NK[KC\

SGMFGB"MBKQMBQFYEG[F[INTNKEK

K[KC\GCSGMF,GDOFYEG[F[INFTNKEK

FFHPRFFR"NTNKEKT[KK\FSGMF[IN

[O[PKOD"MKMGNKONF\RG\TNKFGPKG[C

FKJC.

GTGEBV[ZNKK[CNVK"HECZKFINY\

KGBC[BKBV[ZNXB\PXG\SGMFCNK

[KIGNTNKFYEG[\[O[PKO,GFY[FTNKG

FBCRKRHZ[FZKNVKECZKFZPC"Q[VKZ

[KKLNXB\CSGMFENBGNPXGF,GNVKFR"N

PKG[CFKJCEMGGR\FZPC"QFGBTN

FYEG[\[O[PKO[INTNKEKT[KK\

FSGMF,GM[TG[F\RBK[BKRKCGENFZKCHF

TG[F[NBKIGNYEG[FFR"N[INPPKNB,

GP[B"MM[CBNXB\IGC\GGKG[CCSGMF

BHPPKNBINFFYEG[FTNKEKYKGO

FPXGF,[YEG[\YKGOFPXGFINFTN

FSGMFTNFEVRG\GDOTNFSML,GYEG[FHG

BKBV[ZNXB\CNK[KIGNPPKNBYEG[F

HG,GFCQ.

GNVKHFK[NKK[CECZKZ["K[M[O[IN

[O[PKOTNFIDKDFMLIN[O[PKOTN

FSGMF,EFRFCBP\CMNPXGFFZKINTNKF

BKHFYEG[F[BGSZNKFRG\PPRF,GFZK

BPZGIH"N[PXGG\NBGNKFRG\PPRG,GB"M

PFFIKEG[[ZGBKOCIDKDF,GNVKECZKRG

FR"NPKG[C[MGGR\Z["KFGB[BKQHF

FYEG[F[INTNKEKYKGOFPXGF,BNBFKB

YEG[FPKGIE\,MPGYEG[\FIDKDF[IN

TNKEK[PYEK[GN[PKOGRT[FMGNFN[PKO

BUPF[BGMNKOFCTNKOMPG[CKBZZ["K,

GMPGMQYEG[\FSGMF[INFTNKEKFHPRF,

GBU[FHPRFNBGPKN\BFKBP"PCSGMFDO

FFHPRFFGKPKN\BMPG[CKBZRGNTKN,GHFG

FYEG[FFPKGIE\[KMGNKONF\RG\TNKF

[KFK’MSGMFENBGNPXGFMPGSGM\DRC"L

[BKRGIN[GOYEG[FTNKEKT[KK\F,BCN

TNKEKFYKGOFPXGF[VKZINYEG[F[FGB

EKQBIZGFCQ.

Æ��Ø�	�����	��œ�Æ�ł�œ���º�

GMFP[LNECZKOBNGRZBFNCBZTGE

SGDKB[RGDTNSGDKBHG[NPGYXFCPXGG\.

EFRFCZK"UCPS’[C\M\CNDCKRZG\

IRGMFGH"N:FK\FEGNY\GFGNM\TE

F[KTGZFHF,GZXFNMCG\FBGNF[\P[

NBGZFFZ[G\CKEG,T"M.GM\CT"HFZ"Q:

ERZBFPECZKG[BOMC\F[PG\ZNFS\VY

PQF[PQ,GMN[MQFKB,GJTPBEPN\BNVK

[NBFYXFBG\FBNBNPXG\FEFKKRGMN

HPQ[EGNY\GFGNM\C\GLHPQPXG\FFB

MC\FPG\Z,EGPKBETXKSGMFGRGKK’

[PG\ZKQBIZFID,TM"N.GPCGBZEFZ"Q

PVZ[EFZK"UEP\KZNF[\P[NBGZFBIZ

FHPQPXG\F,FKKRGP[GOES"NENBFGYXF

NPXG\FZYNHPQFIKGC[FGBM[FGBENGY

C\GLFHPQ,BCNNBIZHPQIKGCGFKKRGBIZ

F[KTGZFXZKLBGBIZ[MCF,FZKFGBMPG

MNFGYXFNPXG\FMPGSGMFGRGKK’

[PG\ZKQBIZFID,GNMQPG\ZNF[\P[

NBGZFMKGQEBKSGZF[\P[G\NBGZFPEKQ

PGYXFFGB,MLRZBFPECZKG.
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GFP[KLFZ"Q:BCNPYX\FDBGRKOM\CG

EBOMC\FGR[BZ[PQCRZCKGOZB[GQ,

PGSKUTNKGCKGO[RKGBOR[BZCKGOBIZGQ

TG[FNGPEGZFG[GZVGCPYGPG[FZK

FGYXFNPXG\G,GNVKECZKFOK[NINYCKQ

HFNTXKSGMFGRGKKF,EF\ONBPYXFNFG

BNBNKPKFIDNVK[T[GKKQNF[BZBIZ

FIDGNBPYXFNFGNPXG\QNDPZK,BCN[PQ

GV\KNF[T[GKKQNF\CTZNDPZKMKKFKCNFG

CRZNDPZKPYXFNPXG\Q,EBKQBEOPXVF

BKP\K\MCFRZG,GBOR[\KKZGF"FBSGZKQ

[FZKFYXFBG\QNDPZKNPXG\QGEGPFNTXK

SGMF[RVNGCID[BSGZKQTM"N.

GFRKZB[GRKO[FCKBFZ"QFO

F[BKN\G\GF\GS’,GPCBZFZ"Q[X"N

ES"NEMKGQEFGYXFNDPZKFGKMPG[RVNG

C\GLFID,GFKKRG[MPG[CKPKFIDBU

[RVNGGBKQP\YKKOCFOPXGF,BV"F

RBSZKOMKGQ[FYXFBG\OPET\GNMNKPG\

FID,]GBU[BKQCFOYEG[F[N[O[PKO

[INTNFSGMFNVKECZKF\GS’CPS’CKXF

G[C\,[BIZ[RVNGBKQCFOBKSGZFRBF

PXEFYEG[F[INTNKFOGBV"FRBSZKO

PEKQPGYXFNPXG\G[,GB"MDOBIZHPQ

FIXK[TFBSGZNF[\P[NBGZF.GX"T

CSCZ\FRKZB[GRKO,ENPFKFK’EGPF

NRVNGC\GLKPKFID,FZKF\OTEKKQPYKKO

PXGFCFOBOZGXFNFYKPOMKGQ[TEKKQ

FGK\GLFID,P[B"MFMBMCZMNFPXG\F

NDPZK.GTGEEFZKF\GS’CEUPE.E"FPG\Z

[C[PQGMG’,FY[GYG[KBHG,G\KZXGE[BRK

[PQ[CRZ[BKRGKG[CGPXVFP\KKMCFRZG

GNMQFYXFGNDPZKNTGNO,GNBM\CGEFGK

MPG[RVNGC\GLFID,GX"CPFFZCG\B

CHF[FGKMPG[RVNGC\GLFID.

GFRFCZB"[PCGBZNMBG’ENBMECZK

FZ"Q,EFZB"[FCKBECZKFZK"U[BO

ENYFBIZFHPQPG\ZNMCG\FBGNF[\P[

NBGZF,BCNCSK’J’FCKBFZB"[ECZK

F[BKN\G\[BOR[BZPQF[PQCKGO

FBIZGQTG[FNGPEGZFCVR"T.GNMBG’[RK

EKRKOFNNGFOSG\ZKOHFB\HFMPCGBZ

CZ"QGBKLVSYM[RKFEKRKO.GMCZFY[F

YG[KBHGFC"K,G\K’FC"KEPFEM\C

FZB"[EPG\ZNF[\P[NBGZFBIZ[ENY

M[KTGZG,FKKRGM[R\QCG[PQKG\Z

PF[KTGZFXZKL,GNMQPTGNONBFYXF

[PQFRG\ZHFNPXG\GEBKQHFFPXGF,GPF

[BSGZNF[\P[BIZIRGMF,BKKZKCR\Q

[PQZY[KTGZFXZKL.)GX"TNVK"HBO

EGYBM[MC\FC\GLF[KTGZBGBUBOENY

KG\ZPF[KTGZ(.

BNBEB"MX"TEFZKFZ"QM\CE[RK

FEKRKOFBNGSG\ZKO,GNPFNBM\CFZ"Q

IKNGYHF,GP[PTES"NENVKECZK

F[BKN\G\BKQNINYCKQBOR\QCG

M[KTGZBGNB.GCBP\E\K’HFFZKFGB

YX\EIGYMKGQENBRHMZHFCECZK

FZB[GRKO,GBEZCBEKQMHFFK’NG

NF[BKN\G\BGTM"VFZB"[NFEDK[.

GTGEEF[G"TCTXPGM\CERZIRGMF

BSGZNFCEKNCGCPGX"[,GNMBG’BOR\Q

KG\ZPM[KTGZFXZKLNBIZFHPQ,FK’X"N

PG\ZGNPFNBM’EKQHF.

GFRZBFCHFFGBECBP\CKSGEFEKQEK[

PGYXFTNRZG\IRGMF,FFSCZNMBGZF

\NGKCPI’ZB[GRKO,EFRFZCBSKSGCZ

EBSGZNFZXG\PTG\MRDER"IGPCGBZ

CDP’EFJTOFGBP[GOCKHGKPXGG\,GDO

ZKC"NSGCZMQGPCGBZ[OEF"FFJTO

ERGKKSGMFBSGZKQ.GCDP’EKEQBPZK’[BSGZ

NF[\P[NBGZF,GK[NFCKQFBOEKRG[N

ZCBSKFGBD"M\NGKCFBEBSGZNF[\P[

NBGZFBGNB.GFCTF"PM’EFBEBPZZC

BSKIGNYFGBTNFBEBPZK’CDP’EBSGZ

NF[\P[NBGZF,ES"NNZCBSKEBKRG

BSGZMKBO\[PK[KIGNBCN\[PK[K

PXGFEBKQCFQCHKGQCHFNBBPZGEKFK’

BSGZ,GNMQSGCZZ"B[ZYBSGZNFZXG\

PTG\GMEG’,P[B"MZCES"NEBSGZ

NF[\P[NBGZFGP[GOEBSZGCFRBF

HMZNRZG[PQ[NFKMN,CHFFGKBKSGZ

CMNECZBVKNGN\[PK[PXGFMDGQSTGEG\

[C\GMEG’,KTGKK"[FKJC.
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GFZPC"QCPNIPG\GMQFZ"QIGNYKQ

TNKG,GM’FZ"QGH"N:MN\[PK[KQGBVKNG

\[PK[PXGFEMKGQ[TNKEKRS[RT[F

CPRGZF\YRGFT[BGFMPRGZF[BKQ

P[\P[KQCFMNNGMG’,GFBEBPZZC

NYPQBSGZNFZXG\PTG\MRDERZIRGMF,

NBGNPKPZBEEGYB\[PK[EZ[G\BSGZ

BCN\[PK[EPXGF[ZK,BNBNGPZEBVKNG

ZKXGKPTG\[FGB\[PK[YNBSGZGFMK

PGMICKZG[NPKGMQRZBKOECZKFZPC"O

H"NCV’E’PFNMG\PDKNFGIRGMFGHF[NB

MECZKFZ"HFNGKH"NTM"N.GFKKRGEBUZC

BSKS"NMGG\KFCMN\[PK[,GFIKEG[FKF

EDO\[PK[MHF[BKRGBNB\[PK[YN

GNB\[PK[PP[D"MBSGZGM"[[BZ

\[PK[KQ.GMQM’FZPC"QGH"N:GPT\FB\F

EQNRZIRGMFEMKGQEBSGZP[GOCKHGK

PXGFFYXFGPET\GNDPZKGBSGZCMN

\[PK[KQ[CTGNOEGPKBETKJGZKSGMF,

TKK"[CBGZL.GFGSKUEBV[ZEM[O[[O

[PKOINTNSGMFMPGMQINRPKTNRZ

IRGMF[O[PKOGNMQBSGZ.GCBP\[NVK

FZPC"QSGDKK\FDP’FKB[[RKFOZ"BGDO

ZCS"NEBSGZCMN\[PK[KQCKQFRBF

CTNPBGDOFRB\\[PK[,GFJTOFGBNB

PVRK[BSGZKQPVRKCKHGKPXGFEBOMQFK’

PG\ZNKFRG\PFQCFRBFCTNPBMDGQ

NBGZF[BKQCFCKHGK,BNBPVRK[IN[O

[PKOTNFRZG\MPG[INTNFSGMF,GNMQ

BSZGCMNFRBFG\[PK[[CTGNO.GPCBZ

FZPC"QTGE[BUZ"[ENK\NK’PGYXF

PGEFD"MMBQ[BSGZGFJTOPVRK[FGYXF

NPXG\G,GFYXB\GNPXGFFGBMPGFHPRF

EPKN\BFKBMPG[CKBZRGCTXKSGMFGNMQ

BSGZKOPVRK[FYXFGNDPZKPET\G

NPXG\G.

BGNORZ’EF\GS’NBS"NMQ,EFRF

F\GS’CEUMCT"BE"FSGMF,FY[GTN

RGKKSGMFENPFNK’NFDP’NGPZFJTO

EBSGZP[GOCKHGKPXGF,GFZKCDP’PCGBZ

EFJTOFGBP[GOEFGYXFNPXG\G.G\KZXG

F\GS’GMQM’F\GS’FZB"[EBKXJZKL

[RKFQEPJTOCKHGKNBKFK’BSGZZYFKMB

ETEKKQ\NGKKO,BCNBORVNGNBKFKG

BSGZKQ,GFJTOEPGYXFNBKFK’ZYCKG"J

BCNCIGF"PNBKFK’BSGZCPGYXF.GFKKRG

EF\GS’S"NEP[GOCKHGKPXGFNBFGYXF

MNN,BNB[RBSZF\[PK[[NCKHGKG[NMQ

XZKLN[RKFEKRKO.GP[PTECZRVNBPECZK

F\GS’,[PJTOFGYXFNPXG\GNBKFK’

BSGZMKBOTNKEK[PYXFET\GPPRG

CKFP"[[N[C\GKGOJGC,BCNCIGF"P

NBKFK’PGYXF.GHFCZGZ[BOFJTOFGB

M[KJ\FZPC"Q[FBKSGZFGBP[GO[[O

[PKOINTNKFOBHKKFK’BSGZDOCIGF"P

GDOCKPKIRGMFGMEG’.

GTGEK[NTK’,ENPFNBFY’\GS’YG[KB

HGDOTNRZG\IRGMFEBPZGEBSGZ

NF[\P[NBGZFEP[PT[FGBPJTO

PGYXF,BNBT"MENBS"NNF\GS’EK[

PGYXFTNF[\P[G\NBGZFBNBPVRK

CKHGKPXGF.GCBP\EDOFZB"[S"NEBKQ

BKSGZF[\P[G\NBGZFP[GOPGYXF,

EFZKFZB"[FY’NPFFK’XZKLZ"BNGPZ

EBSGZNFZXG\PTG\MRDER"IFZKMCZ

BPZGEBSGZNF[\P[NBGZF.G\K’EBK

P[GOBKSGZNF[\P[NBGZFFKK\KBGPZ

EEGYB\[PK[YCGTBSGZP[GOEFZGBF

KBPZNXZMGFENKYF,BCN\[PK[TZBK

KFK’PG\ZMKGQEBKQBRGIG[[KQ[KBPZ

[FENKYFC[CKNHF.GT"HBPZZ"B

E\[PK[TZBK[NDRBKBSGZP[GOCKHGK

PXGF.GNMBG’ZGBKONFEKBENBS"N

NFZB"[EBKSGZF[\P[G\P[GOPGYXF

FGBEB"MPBK[KKLNINYCKQ\[PK[YCGT

N\[PK[TZBK.BNBT"MES"NNFZB"[

EBKQFJTOP[GOPGYXFBNBP[GO

EFZGBFKBPZ[NBFENKYFC[CKNR"I

GISZCVKZSGOFRS.

BNBEB"MY[FJGCBEFZKFZB"[

TXPGVSYMF[BKN\G\[FCBRGNTKN

EPG\ZF[PQBSGZBUNBIZIRGMF

GP[GO[FGYXFNPXG\G.GZGBKOPHF

ES"NEK[PGYXFTNR"I.GX"NEFB
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ES"NNFZB"[EINPGYXFTNR"I,BKRG

PGYXFETNPBEBSGZNF[\P[CFMKGQ

[FYXFGPET\G,BNBFGBBKSGZ[INZY

TNF[\P[G\MHF[KFK’CGCKJGNFPXGF,

GPVRKCKJGNFPXGFBSZGFG,GMPG[M’

F\GS’EUPC:EPGYXFPIP\PXGFBKRG

BSGZMKBOCBGVQ[PCJNFPXGF,GNMQ

JNJGNKFK’PG\ZKTGKK"[.BNBEB"MKN"T

PEGTR[BZPGYXFHFBUNBIZ[RDPZ

FPXGFEFZKBKQCHFP[GOCKJGNFPXGF,

EFZKMCZRDPZFFPXGF.

GK"NEINGYCTKYZOFEKQPGYXF[IN

TNFRZG\NVKF\GS’GFZB"[,PFEKQ

PGYXFNFZPC"QGFZ"Q.EFZPC"QS"N

EMKGQEBSGZP[GOCKHGKPXGFBGP[GO

[FYXFGNPXG\G,INTNK’[O[PKO,MPG

YEG[\FSGMF[RBSZFPJTOFHPRF

NFPXGFGRT[FTKYZPXGFGBSGZGMPG

FHPRFNSGMF[INTNKF[O[PKOMR"N,

GRBSZGCMNPKRK\[PK[GBKQ[GOXE

CTGNO[KFK’[GOFK\ZNF[\P[TO

FRZG\.

GFRFCBP\FZB"[CEUPET"BFY’

PBK[RBR"IPRGKKSGMF,G\K’ER"IP[GO

ICKCG\K’EFRSFYXFGNDPZK.GBGNKBV"N

ECZIE[EPFEFGKPGYXFMBQNVKFZB"[

BKRGPGYXFETNPB,EB"MBKQNINYCKQBO

PCJNFPXGFBGNB,ZYEBPZK’EMKGQ

[C[TF[ZXFNYKKOFPXGFCBG\QRZG\

FYXFGPET\GNPXG\G,BPZK’[MBQP[GO

ICKCG\FPXGFFYXFGNDPZKPET\G,GNMQ

BPZK’EMPGECMNPXGFBPZK’EMKGQER\Q

ECZHFNFPXGFBSGZN[RG\GNECZBIZ,

FMBRPKR\QHFC[CKNFPXGFGBSGZ

NF[\P[CFCBGVQ[PCJNFPXGF,ZY

EP[GOICKCG\K’R\RGNDPZKGBUNBIZ

[MCZRDPZFPXGFGBSGZNF[\P[CBG\G

BGVQ[C[T\YKGOFPXGFFK’CFCKJGN

PXGF.GP[GOPTNF[T[GNPGYXFMHG

[KFK’FYXB\GBUTNBIZ[RDPZFPXGF

GP[GOFBDGVBMKGQEBKRGMPGPGYXF

ETNPB.

BKCZBENBFYXFGNDPZKNBIZFPXGF

ZYNECZKO[CMNPGYXFPIP\PXGFKFK’

CHFBKSGZP[GOCKJGNFPXGF,GB"MK"N

EF[\P[G\[NBGZFBK"HCKJGNFPXGF,

GMPG[M’F\GS’EUPC:EBKQPGYXFPIP\

PXGFBNBBOPCJNFPXGF,GF[\P[G\

NBGZFBKRGCKJGNFPXGFMNN,GB"MK"N

ECPGYXFHFBUP[GOICKCG\K’NBFYXFG

NF[\P[G\NBGZFGBUC[T\FPXGFNB

KFK’BKSGZPVRKFYXB\GNF[\P[NBGZF,

GZYPVRKCKHGKFPXGF.

GCBP\MECZKOFNNGPXB\KC[G"\

BCRKRHZSK’\X"GGH"N:GFRFFZK"UM\C

CVKZG[F["SBKRPKN[KTGZBENBIZ

[ENYM[KTGZFHFBOZXFNMCG\FBG

NF[\P[NBGZFFZ[G\CKEG,GFZB"[M\C

DOMQMVKZG[FHF.G\PGFNKEFBCVZY

NGNCGTZCFEUP"GFVZK[[CTFBIZGDKO

N[CTFKPKOYKKPBNQMNBI\GBI\KGXB

CFGBGMNFNPIZENMGNBKGPBB\YXBK,

GFMKRPKKBSZMNFNKNFMPGB\ZGDNBIZ

[KXBCF.C[NPBNFZK"UNBY[FPKEK

ERZIRGMFNBIZIXK[TFMPGB\ZGD

NPIZMKGQ[TCZHPRF,BCNNFZB"[

ESCKZBNK’EN[RGKBC\ZBNK\NK’[KRGKB

EBKNBBENKYPENKY,B"MRZIRGMFNBIZ

IXK[TFMPGB\ZGDNBIZ[KXBCFGKBSZ.

BLNBY[FPKEKEFZB"[N[KJ\K’EBKQ

BKSGZC\[PK[P[GOCKHGKPXGFMKGQ[BKQ

KEKGSPGMG\NRZZY[PCJNFFKMZ,GNBIZ

[TF[MCZKXBFZKBUNMCG\FPG\Z,

TM"N.GBU[FBCR"HPIE[IKEG[C[KRGK

YX\EBKQFBKSGZP[GOCKHGKPXGFD"MZY

[PCJNFFKMZ,BGNOCHFX"TYX\MK

CMPFVTPKOC\GS’FZB"[PGHMZ

[FBKSGZFGBP[GOCKHGKPXGF.BGNO

NVKECZKRG[BKQFBKSGZBNBCKHGKFPXGF

CBGVQ[NCKJGNFPXGF[HFGFCKHKGQ

NCJNFPXGF,B"M[VKZPKG[CFKJCPF

[Y[FNVKFZB"[,GDOPF[FYXFGNDPZK

FGBPVRK[HFFGBBGVQ[NCKHGKFPXGF

NCJNFPXGFBUNBIZ[RDPZFPXG\F.
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GM"HFGBCECZKFZB"[,BCNFZ"Q

GFZPC"QES"NEFGKPGYXFPP[MPGMN

PGYXFNPXGFETNPBGKG\ZEP[GO

[FYXFGNDPZKIN[O[PKOTNK’,GM[O

[INTNFIDKDFGFSGMFMLINTNRZG\

IRGMFYEG[\[O[PKO,GNMQBSGZCMN

F\[PK[KQNDPZKBUNF[\P[NBGZFGBU

\[PK[[NFRBFCTNPB.GNVKMLMKGQ

[FGBMPGMNPGYXF,B"MBKRGBSGZZY

NHPQFPXGF.GTVK"HCKBZFZ"Q[HFGSCZ\

FZK"U[BKRGBSGZZYNHPQFPXGFMKGQ

ENBFK’FYXB\GZYNHPQFFGB,GFKKRG

EMPG[CKBZFZPC"Q[O[FBEIN[O

[PKOTN\[PK[KYEG[FFGBZYNHPQ

ETSKYCFPXGFTKK"[,GMPGTXKSGMF

[BKRQBSGZKQBNBMNI’KPKFID,MPGMQ

RZG\IRGMF.

GNVK"HRCGBNCBZ[KJ\F[BKN\G\

ES"N[BSGZBUNBIZ[RDPZFPXGF,GK"N

ECZRVNB,ENVKF\GS’GFZB"[BK"XNGPZ

[FGBPVRKEFGKMRGKKSGMF[RVNGC\GL

FID,MKGQ[NVKSCZ\OFJTOFKBPVRK

[FYXFGFYXBFDPGZFMHF[FYXFBG\O

BUNBIZ[RDPZFPXGFGPVRKICKCG\F.

BCNNVKFZ"QGFZPC"QES"NEPGYXFHG

FKBPVRK[IN[O[PKOTNKF,GFZKMCZ

RDPZGB"MKVYTF[O[PKO.GT"HM’FZ"Q

EF[BKN\G\T"MS"NEFGKMPGRGKKSGMF

[RVNGC\GLFID.GFKKRGEMGGR\GFGB

EEKKRKRQNF[PQETEKKQNBVYT[O[PKO

PPRGMNNGMPGCRGKKSGMF[RVNGCID[BU

[TM[KGBKQP\YKKOCFOPXGFBV"FNB

VYT[O[PKOCMEK,GBUMBQCRZG\IRGMF

NBKVYTMNNF[O[PKOCMEK.GBUBOFK’

TG[FBKHF\RBKMPG[CKBZRGNTKN,[KFK’

PG\ZNKFRG\PQFSGMFC[TF[BKRGKGXB

CF,GPVRK[F\RBKKGTKNCHF,GNMQFK’XZKL

FZ"QNFGSKUCKBGZHF[FGKMPG[RVNG

C\GLFIDNFGZG\NRG[PF[TEKKQPGYXF

FGBP[GO[TEKKQ[O[PKOTNKG,GPVK

[FYXB\GFK\FFYXBFNCTZONDPZKGNB

FK’CET\G[GO\RBK[K[\P[CFOCTKERB

EBKRGTSKYCPXG\O,GEG"Y.

GCBP\ENVKECZKRGBKQ[GOPYGONYG’

FC"KMKGQEBKQ[RKFEKRKOSG\ZKQMNNNVK

FCR\FZB"[.GP[GOEZYNVKFZ"Q[SGCZ

EMKGQ[[O[PKOINTNK’BSGZCKQ

NF[\P[NBGZFGDONFS\VYPPG\ZG,

GT"MM\CFZ"Q[BOSGCZKO[PG\Z

NF[\P[NBGZFBIZFHPQT"MES"N

EPG\ZNFS\VYGP[GOFR"NEVYT[O

[PKOPPRG.GNMQF[BKN\G\ES"NEBSGZ

NFS\VYT"MS"NED"MBSGZNF[\P[

BIZFHPQNBGZF.GNMQFK’FZ"QXZKLNCBZ

[INGYKOFOPVRK[FYXFGNDPZKMR"N.

BCNFZB"[ES"NEPTGNONBFK’BKSGZ

F[\P[G\P[GOPGYXF,GEGYBFBEBSGZ

NFS\VYFGBPEKQPGYXF.K"NEPF

[FYXFGP[GOICKCG\K’FYXFGNDPZK

BCNTNF[\P[G\NBGZFNBFK’FYXBF

PTGNO,GEG"Y.

BNBEBUBORBPZMIKNGYFC"KEINGY

BOR\QCG[KTGZPXGPXOBGNB,K"N

EIKNGYHFBKRG[KKLZYBORBPZEBKRG

PGYXFETNPBMFZB"[,EK"NENBFYXF

PET\GZYF[PQFXZKLN[KTGZ.BCNNVK

ECZKFZ"QBKQ[KKLNINYMQ,EFZKFENKY

RZHFNPXGFGMNPF[K[C\GMGFZKIN

[O[PKOTNK’GPGYXFFGB.GBKL[KKL

[KBPZEINYFRZINTNK’["[GINYNB

INEB"MFK’X"NFEKQEFINY[NBIN

["[TNK’KFK’PG\ZNF[\P[NBGZF,

GEG"Y.)TK’[EKIPEPT’IRGMFBG\JGCKQ

FP[V\KO[C\SK’MC(.

$ $ $
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CDEZEKQPKDGGMIFJTRFMCZE[GCGZCKOGRJIQTEB[ZEYGMPTJ[B"BNIE[CG

ECZ,GP"PMKGQ[FHPQDZPB[FGBRNPECZGCK[KCG\KRGFYE’EKCMNB\ZGB\ZM\C\K

CGPF[TNFCZTKGRKCTHF"KGBKQCKFP"ECNBIKEG[,GBYGFNF’[KPXBGCGFPTKKRKO

ECZKJTO.

MCZR\KKSET"KZCG\KRGFBIZGRKOECPKDGK[C’ECZKO.B.ZBK’TNBPK\G\JTR\G,

GMV[GJGFGBZBK’PQFXEGRBPQFGBPIP\FZBK’GNBPIP\FJTRFGMMNZBK’CTNPB.

C.’MIFJTRF’,GVKZG[GEK[NGMIRBPRG\[NFJTRF[FK’KMGNNJTGQ,GNVK’HFBKQMBQ

ZBK’XEEK\BNBRBPQFGBCJTR\GHGMMNPK[JGTQCC"EGPYCNKOJTR\G,GBPRO

EFXGZLCPKDGFZKFGBCPYGOEBKMBDZKTG\BCJTR\GGBKRGZBGKNFKG\RBPQCPF[JGTQ

PXEFJTRFCTXPG,P"PT"KFPKDGK[NGHMG\RBPRG\NFKG\RBPQDOTNJTRFHG.

GFBIZGRKOFCKBGZBKG\NMBQGNMBQ,GMKEGTTKYZFSCZBMCZBK\BCSVZTJZ\

IMPKO)SK’M’(NFCZGLJTO,GK[[T[GPHFPINGY\ZB[GRKOGK[[BPZG[[RKFO

RMGRKOGNVTPKORXZLPKDGMHFGNVTPKOMHF,GFZCFPRSKONPXGBEZLIE[PPGXT

CKRKFO[KTRFTNMNF[BNG\.BPROPJZ\PBPZHFBKRGNFCKBB\MNFZBKG\GNB

NFMZKTCKRKFOBNBNEGQCMPFEKRKPKDG[KSEGFZB[GRKOCMPFPYGPG\GCTKYZCZK[

C"PTNFP[RFEHFBGPZMGNF[NKGHFBGPZIXK’[NK,GNCBZBOFDZKTG\B[NFOFGB

PXEFZBK’[CPKDGBGFMIFJTRF,GP\GLFECZKOK\CBZDODEZFECZKO[CPKDGCK\Z

[B\.
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B[TK’CIK’FDZ["[C"PSKPQF’

[PCKBECZKFZB[GRKOEPKDGEFTHF

NBIHGYKCPPGQBPZK’GNBVJGZKP[CGTF

NBBPZK’G[MQRVSYNFNMF,GBPRO

ECZCKRGKGRFM\CEFJTOFGBP[GO

ECPPGQPTKHGPTKH,BCNFZ"QM\CEFGK

PKDGDZGTGPFRKNPPGQGNBN[CGTF.GVK’

FDZ["[GFDZB"G)YG"[C"CBG\M"H(

EMGR\FZ"QFGBEPKDGEFTHFK[CGZYMI

FJTRFGISZFZBK’[CFPKDGGNMQFGKPKDG

DZGT,GFKKRGP[GOEBF"REMKGQEBKRGZGXF

NFTKHP[G"FBKRGP[YZCJTRFHGGNKMB

ZBK’BCNMKGQEBOFK’ZGXFFK’KMGNNJTGQ

GNFTKHFZKK[NGMIFJTRF,GMKGQ[MQ

NTRKQPPGQEPFRKDOPKDGEMIFJTRF

BPZK’PKDGEFTHFBCNNTRKQNBVJGZK

P[CGTFCTKPKDGEZBK’GNBPFRKPKDG

EFTHF.

BPROECZKFOXT"DEFPTKKQCMNNKPKDG

KZBFMPFGMPFEKRKPKDG[CRGKKOTNBG\G

PKQSCZBMPGPKDGEFTHFEFKKRGEP[GO

[BKRGZGXFNJTGQJTR\FPKDGNK\NK’

PKDG,GRVSYGNEKRB,GNECZKFOPFG

FZKTG\BCPKDGKKOBNGFZKTEKKQK[CFO

MIFJTRF.GBT\KYINYPFO,F["LCMNNK

PKDGBG\F’M\CEFKMB[FJTRF[FK’KMGN

NJTGQFGBRDETEKOVSGNKONK\NK’PKDG

EBKRGZGXFNFMIK[FTEKO,GCBG\M"C

M\CEFKMB[JTR\FPKDGFGBJTRFENB

[MKIBKQNGPKDG,GM"MFR\KCG\CBG\K"C

EBOFGBRDEYGNNK\NK’PKDG,GCBG\M"F

M\CEBOCFFKBJTRFFZKFGBP[KOTXPG

Z[TBKRGRBPQ.

TGERZBFNKNFTKZEFRFF["LCBG\J’

GCBG\M"GPCKBECZKF\GS’EFKMBESCGZ

NGPZBP\EFKKRGEBKQFI[[[FJGTQ

P[YZBNB[FGBJGTFGBKRGKGETFBP\
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NK\NK’PKDG.GNMBG’X"TEC[NPBPXE

FZBK’K[NGPZEFZBK’BKRGPGTKNM[JGTF

CECZEFZKMNFZBK’FGB[BKRGP[YZBCN

TEKKQK\MQ[JGTFGNKMBZBK’TNBPK\G\

FJTRFPP[,BCNBKPKDGFGKMIFJTRF

EFKKRGEK[NGHMG\[RYCNJTR\G,GFZKCMN

JTRFBKQBRGKGETKQ[BKRGP[YZBNB

[CJTRFJGCFXZKLNYCNGGNCZZFECZ

[BKRGBP\,GB"MMN[T"KFMIFJTRF

XZKMKQBRGNYCNJTR\GGNCZZFECZRDEG,

B"MPBKRV"PBOFI[[FGB[[KYZ

CPHKEBG[[KYZC[GDDPIP\[JGTF,CKQ

MLXZKLNYCNGGNCZZBORMGQFGBBGNB,

GX"T.GFFMZINGPZEMN[IG[C[BKRG

P[YZNKMBPKDGMKGQ[BKRGZGXFNJTGQ

FJTRFFBIZ\EDZGTFGBPJTRFHG

ECFFGBJTRFXZKLN[YZGCFBKJTRF

IG[C[BGPZBP\.

GPMNHFPCGBZEFBEBKRGZGXFNJTGQ

FFKBJTRFFGBSKCF[K\CJNFPKDG

GBPROPKTZCNRGPFG[KJ\MN

FZB[GRKOCECZKOBNGBCNMKGQ[RVSY

MQNEKRBX"T,GBVK’BORBPZEFBENEKRB

BPZKRQPKDGEFTHFFGBP[GOECPPGQPTKH

FGBGMZCKRGKGRF,TM"VZGBKQEBKMBISZGQ

CMIFJTRFD"MCBGVQMHF.

GFRZBFEX"NT"VFRGSI[NFDZ["[

)MBQCSK’F’GMQM\CCYFKN\KTYCC"P

SK’D’(CCKBGZEKQMIFJTRF,E’PIHYB\

IHY\FJGTQMKGQ[FK’CMIGNHMG\CBGVQ

BIZFGFFECZCIHY\GKG\Z’,GCHFCKBZ

NPFNBVJGZKP[CGTFNBBPZK’PKDG

EFTHFGNBPFRKFMIFJTRFEFZKDO

PGIHYIKKC[CGTFGNBPFRKFBEK[NG

IHY\PPGQGB"MPFPGTKNFMIFJTRF

EFGBZYPIHYB\IHY\GCFPPGQ.

GCKBGZFECZRZBFECMNJGTQGRJTQMN

ENKMBZBK’NXEB’FGKMGNGZYRKEGQNBKHF

XEBRGZGBKQTEKVG\CFPPGQGTNPKNFCKB

FZBK’NFGXKBPKEKJTR\F[MRDEG,

GM[JGTQJTRFIHYFKG\ZFZKTPE\GBMQ

KG\ZCZGZGTNF[RKNFCKBZBK’,GFIKEG[

EMIFJTRFFGBEDOBKNBJTKQNK’MKGQ

EKMGNNJTGQMQBKQTPE\F[RKCFJG"R

CZGZFNPEK,GHFGMGR\FDZ["[EFECZ

FGBCIHY\GKG\Z,VK’EMPGEM[FGB

CIHY\GXZKLF[RKNFCKBZBK’DOM[FB’

K[NGJTRFCZGZFKG\ZTNF[RKNFCKB

ZBK’EFZKTPE\FZB[GQFGBKG\ZIHY.

BPRORZBFEMNHFFGBZYCBGVQEK[MBQ

JTRFFTGPENFKJTQEFKKRGEK[NI[G[

[KJTGQMQFCT"EBCNCBGVQ[BKQNI[G[

[KJTGQMQB"MNKMB[GOZKTG\BCJTR\

F\GCTMKFGBCBTO\CKTFIHYF[FR\CT

BKRGTGPENTRG\TNKG,GBVK’BONBPK\G

[NECZKMGNFGBNTRG\T"HCJTRFBCN

MKGQ[BKRGTGPENHFBKQHFKMGNNIHYB\

IHY\GMBQ.

GFBEM\CFZ"QEFGKPKDGDZGTX"N

EBKRGCZGZENBKTKHGFGKPKDGIN[F,GMPG

[EKKYFBPZKCZGLCECZKFZ"QEPKDG

EFTHF[PGTKNCPPGQFGBZYNFIHKYGNB

NFGXKB,GFKKRGP[GOEFPKDGMBQPBNKO

B\IHY\GBCNNBNDPZKGBKRGPSVKY

NFGXKBGNBVJGZKP[CGTF.]GB"MK"N

SCZBHGDOBOPKDGFGBZBK’EP"N

N[YZ,GRBPZEPKDGEFTHFFGBZBK’IN[F

GPGTKNZYCPPGQ,GBPROEX"TPFGFZBK’

CMNNEMN[K[XEENBKTKHK"NENMQNB

JTKQBG\GJTRFGNVP[K"\CFP[LCDEZ

FZBK’EP"NN[YZPCGBZFGBKG\Z[.

Æ��Ø�	Ø��			���		��

C[FZB[GRKOM\CGCMPFPYGPG\EPKDG

PPPGQNPPGQBIZNBBPZK’,GTK’Z"QZK[

C"P[VKZ[GGH"N’NVK[BV[Z[CECZB’

FGBPTKHGCECZBIZNBBTV"K[FGB

[YGNMPG\GBKRGKMGNNFTKH’,GFKKRGEK[

CHFPTRKQPKDGEFTHF,GBPROFGBTXPG

M\C[ODOPFNL[NPKDGEFTHFNB

BPZK’GFGBX"TEFZKCZB[GRKOPCGBZ

ECPPGQBPZK’PKDGEFTHF,GCZGCZB[GRKO

P[PTEFBENBBPZK’PKDGPPPGQNPPGQ
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FGBEKQPDEZKPKDGGNBP[GOSCZB[K[

CHFXEFTHF.

GZDKNKONCBZEFISZGQ[CPKDGPPPGQ

NPPGQFGBCMIFJTRF,EBKP[GOFPFNK

N[YZFZKYKKOFZBK’DOM[FPKDGFGB

PMIPPGQBIZGMNFDZKTG\BFGBCFMI

FJTRFEMN[BKQNGMIJTRFGHMG\RBPRG\

CPPGQHFBKQNGPKDG[KGMNNFKG\RBPQ

CJTR\GCPPGQHFPMIEKQRBPRG\[K[NG

CPPGQBIZ,GFGBSCZBJGCF.BPRO

NMBGZFFCENDEGNK[CKQSCZBHGNEZMG

[NFZ"QEBKP[GOFTHFMN[\CKT\GFGB

TNPPGQBIZBKRGZGXFNFTKHBVK’BO

M\GXBFPF\CKTFKYCNBG\GPPGQ[PYCN

CJTRFHG,BCNBKP[GOISZGQMIFJTRF

BKQHFBNBBOT"KJTR\FPKDGKYCNPPGQ

BIZPPF[ZGXFNYCNCJTRF[JGTQ

TM[KGBCNBOFPKDGFGBT"K[KJTGQTN

PPGQBIZGKYCNBG\GFPPGQ[JGTQTM[KG

NKMBISZGQMKFZKK[NGEKQRBPRG\TN

PPGQHG.GB"MX"TEFZKCIXK’[NKCPKDG

EMGNF[NKBPRO[\CKT\GFGBTNMGNF

BCNSGM"SKYCNTK"HZYIXK’GHFGPF

[JGTQTM[KGGB"MNBFGKPKDGPPPGQ

NPPGQGNKMBISZGQCFMIFJTRF.

GTKKQ["LMNNKPKDGBG\K"D[FCKB

ECZKFZ"[PYKRGQGH"N"PKDGPPPGQNPPGQ

BIZNBBPZKRQ,PFBEBPZKRQHFBGPZ

MGNF[NKGHFBGPZIXKF[NKEPBQEBPZ

IXKF[NKNBPFKPQCPKDGEMGNF[NKEFGK

PPPGQHFNPPGQBIZ,EMNPKDG[C["S

FGKCBG\GPPGQBNB[K[NGJTRFJGCF

KG\Z,GVTPKOBPZKRQPKDGPPPGQNPPGQ,MK

FBEBPZKRQ)C"PD.(PVRKPFBPZF\GZF

PGEFPYX\FJTRFK[CT,VKZG[NFKPRKF

CPKDGEMGVZFMNEFGKPPPGQNPPGQ,

GFJTOPVRK[BKRG\GCTPPGQZYNFXKN

BG\GPNVZGTMN\CKT\ICKZG",GFKKRG

[FK’Y’NFZ"[PYKRGQEDOCFPKDGEPGEF

CPYX\FGKPKDGPPPGQNPPGQEFZKFPKDG

FGBCMVKZ\IXKGBJGMVKZ\MGNG)GMQFY’

FPZEMKZK[C"P(.GB\PFFEBJG[O

MVKZ\GFGBTNPPGQBIZGFZKM[MGVZ

CMGNGGRBPQCHFTNMGNGFZKK[MBQ

MVKZFGRBPRG\DOTNBG\GPIXF[FGB

MGVZTM[KG,GNPFNBKFBRBPQCBG\G

PPGQTXPGCPKDG[FKFKMGNNHMG\CGT"K

[KMVGZCMGNG.GFK’BV[ZNGPZES"N

MFZ"QEBKRGPTKHN\CGTPPGQBIZGDOHF

RYZBPPPGQNPPGQBCNNBP[PTMQ

CS\KP\ECZKG,GDOPPF[BPZ’EMNPKDG

[C["SFGKCBG\GPPGQ’EP[PTKG\Z

[FGBEKQ,GDOP\[GC\GPCGBZNBMQEFZK

BKQNGPZEMGR\GEFGKZYMVKZFGNKMB

FTHFEFZKCDP’PVGZ[EMGVZFMNFGB

FTHFKG\ZPPGEFCPYX\,GX"T.

GK[[ZGXKONGPZECIXK’[NKCPKDG

EMGNF[NKBKQFPKDGTNBG\GPPGQEPF

[PYCNIXKBKRGBG\GFIXK[FGB\GCT

CJTR\GTM[KGBNBPIXK\JTR\GEFKKRG

INYZCKTFGBPFIXKFHFGTGEZCKTFGB

PFIXKF[RKGNMQBKRGBG\GPPGQ,GFGKPKDG

PPPGQNPPGQEFKKRGPPIXK\FIXKF[RK

NFPIXK\F[RKEFIXKFZB[GQ.GFRFPNCE

EPFZ"[PYKRGQGFPZEMKPCGBZENBFCKRG

MQ)GTK’PF[BM\GCNYPQBG\E’CET\

FZPC"QGFZ[C"B(DOPSCZBRZBF

EMV[GJGBKRGMQ,EFZKC[RKFOJGTRKQ

MGNF[NKPF[PYCNMNB’FIXKGFGB

PMIF[RKOBGIHKQNET\FZ"IGZGC

ZB[GRKOEMKGQEMNB’PGIHYCIXKG

BPZK’KINGYG,GM[BPZIXK’[NKJTR\G

FGBEBG\GIXK[BRKPGIHYCGFGBMGNG

[NKBNBEPGEKRBNLCFIXK[B\FPGIHY

CG,GB"MJTR\GFGB[KYCNMNPF[FGB

PGIHYCGM[JGTQMGNF[NKEFKKRGBG\G

FIXK[FGBPYCNBHGBKRGPPPGQNPPGQ.

GRZBFNGPZGNCBZEMNPFEK[NGMI

FJTRFFGBM[K[NGJTRFBNKPBPHG

[JGTQTM[KGEBHBPZK’ECTXOK[NGHMG\

RBPRG\CFJG"R,BCNPF[KMGNN[RG\B\

RYGE\FEKGQGTK"HNHMG\BKQHFMIFJTRF

[FZKMNTGE[NBJTQMQFGKFEKQ\GZF

ZYTNPPGQHFGTNJTR\PPGQHFBKQNG
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MIJTRF,GNV"HDOBOFPKDGFGBPJTO

MIFJTRFBKQFISZGQCPBKEHMKCPPGQ

BIZBNBCPBKEJTKQPPGQBIZ.GMQ

PCGBZCP\YECZKFZ[C"BGH"N’GK[

N\ZWENBBPZK’PDGEBKCTKNZCG\

C\CKTFR\QNKFMNPBKE\CTF[\BBCN

FMKFGBEBPZKRQPDGEBKCTKBPZCPBK
E\CTJTRFBIZ\CZGZFPHGRKFPRKFCPBK

EBPZF[\B’.

GCHFRZBFNCBZB\SGUECZKFZ"[

PYKRGQ[IKNYCKQFBEPGEFCPYX\CPKDG

EMGVZFMNNFBEIXK’[NKCPKDGEMGNF

[NK,GH"N’GFJTOPVRK[BKRG\GCTPPGQ

ZYNFXKNBG\GPNVZGTMN\CKT\ICKZG’,

GMV[GJG\PGFFGBEPBK[RBFXNF

P\CKTF]GC\GPKOCKBZEINGYNBVJGZK

P[CGTFPPPGQGMQCBP\BPZFPZEMK,

BCNNBHFGPBKEYBPZFZ"[PYKRGQ,GDO

NBRZBFEMGR\GNINYCKQNFIHKYGNFGXKB

EF["LCFP[LECZKG[OPCKBPFNLMHF

GNBP[PTEMCZBPZMQNVRKHF,GTGE

EMKGQEFGKNBVJGZKP[CGTFFK’XZKL

NFKG\MPGNFGXKBGMPGNTRKQPKDGEFTHF

GMP["MFBPZKCZGL[.BPRONFR"NRZBF

NFSCKZECBP\M[ICKZG\GCTPRFGFGB

MGVZCPYX\BGMGVZCMGNGBKQHFEKQ

\GZFBIZ\BNB[MVKZ\GFGBCBGVQBIZ

BCN[RKFOFOCPPGQB’)GKG\ZPHF

ECMVKZ\MGNGBKQHF[KRGKFEKQ\GZFBNB

[SZFJTRFEBK[\PGJKYP[\PJ(,GCHF

INGY\GCTPFXNFEM[\GCTIXK’FGKFEKQ

\GZFTNIXK’GBO\GCTMGNFFGKEKQ\GZF

BIZBCNCMVKZFMKGQ[K[MBQ\CKTFB’

GMNF[KRGKFGBCPFFGBMGVZBKQHFEKQ

\GZFBIZBNBJTRFBIZ\.GTKCPFZ"K

GKKNSK’Y"I[M\CMTKQSCZBFR"NGH"N

’EMKGQEMGNFGB\KPMIIEBKZG[FMPPGQ

B’EPK’.

D[GFRFH"NFZ[C"BZK[C"P"GK[

N\ZWENBBPZK’PDGEBKCTKNZCG\

C\CKTFR\QNKFMNPBKE\CTF[\BBCN

FMKFGBEBPZKRQPDGEBKCTKBPZCPBK

E\CTJTRFBIZ\CZGZFPHGRKFPRKFCPBK

EBPZF[\B,BKRPKPBKEBGEKMPK[FGB

PGINYGTGPEGRPXB[BKRQIGNYKQBNBTN

IXKFCNCEGB"MBKQPQFEKQ[MKGQ

[[RKFO\VGSKQCBG\GFIXK[R\QBG\G

NHFMGNGBNB[MPG[BKQRG\RKQNGZYIXK

PF[FGB\GCTCBGPZMGNF[NKML

M[BKRG\GCTBNBIXKFBKQRG\RKQNGBNB

PIXK\PF[FGB\GCT".GZDKNKQNVZ[G

EK[MBQ[RK\KZGXKO[GRKOEC\K’FB’M\C

FKSGEEPKDGPPPGQNPPGQNBBPZK’,GC\K’

FC’M\CJTOBIZFP\VZ[DOPEKQMI

FJTRFEMKGQECJTR\MGNFFK’RBPQZYTN

IXKJTR\GB"MFHMG\[K[NGFGBNFKG\

RBPQTNIXKJTRFGDOCPIXF[NKBKQNG

NYCNBNBIXKJTR\GEFKKRGZCKT,GFGB

NMBG’SCZBRVNBF,GTK’CZ"Q[FCKBDO

\K’HFGVKZ[GD"MT"VEZMGEISZCFZBK’

EBKRGZGXFNJTGQJTRF[KFK’RBPQZYTN

IXKG.

BPROX"TEPFGMGR\GCFYEP\GNFB"R

E’PBKEBGEKMPK[FGBPGINYGTGPE

GRPXB[BKQIGNYKQBNBTNIXKFCNCE

GB"MBKQPQFEKQ[MKGQ[[RKFO\VGSKQ

CBG\GFIXK[R\QBG\GNHFMGNG’GBPRO

GEBKETXOFKSGERMGQFGBBCNBKLFGB

[KKLNF\K’FHF,GDOPBKYBPZEBKRGPQ

FEKQ[RK\QBG\GNHFMGNG.TGEY’EFRF

CZPC"QFCKBDONMBG’C’\KZGXKOBNG

BPRONBM\CB"RBNBT[FPFO\K’B’,

GFZKNMBG’C’\KZGXKORVZEKOFO,GDOFGB

FEDK[B\BG\GFED[FEMBKNGPGINY

GTGPEFGB.GH"NFZPC"Q"GHGBKRFZBKF

EMKBPZMGNF[NKFBNB[YKNBNBIXK

PF[FGBJGTQBUFBGPZIXKF[NKBKQNG

BNBIXKPF[FGBJGTQ,[BOB\FBGPZ

K[NGFMNKG\ZB\FPBPKRGCJTRFHGPPF

[B\FPBPKRGCBG\FJTRF[NMGNF[NK,

GPF[HFPGEFNGFZKFGBMBNGINYBG\G

IXKGMCZRJNG,GFKBL\BPZPKDG[FKFHF

KMGNN\CGTPPRGDNKPB[NGRBPKQBG\G

M[FGBJGTQCJNK\BIZFZKCJTR\IXKHF
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BKQNGEZLNKJGNBG\FNDPZK,BNB[GZ\

FEKQMLFKBNTGNOBKRGRGJNBNBIXK

JTR\GCNCE".

GRZBFNCBZECBP\BKQMBQC’\KZGXKO

BNBMGNFGPEKQPKDGPPPGQNPPGQGCB

NHFPMIC’JKTGRKO.B’PMIF\CKTF

GMP[R"\NTKNEMKGQE\CKT\GFGBTNPPGQ

BIZBKQHFPKDGECFJG"RFHFBKQNGMI

JTRF)GT"TNY’CTRKQP"NN[YZ(.C’EDO

CTXOFHMK’BKQNGMIJTRFEPF[HGMF

CMGNG[NKBKRGBG\GPPGQ[HGMFCJTR\

IXK[NKMKM[BGPZMGNF[NKFGBPYCN

ZYPIXFPMNIXK[FGBJGTQGM[BGPZ

IXK’[NKZGXFFGBMNFIXK[FGBJGTQ,

GBPROENTKNJTR\KEBKRGMQEFZKJTR\G

FGBTNBG\GIXK[FGBPGIHYCGGFGB

PYCNGM[BGPZMGNF[NKGB"MFGKBG\G

PPGQ,T"HBPZFZ[C"BEMN[FGBPGEF

CGFZKFGBMBKNGPGINYGTGPEFGBGMG’,

GMGR\GEPF[FGBPGIHYCIXKFGBPVRK

[MKGQ[[RKFOPGIHYKQCMGNGK[MBQ

KINGYGCFPGIHYG\BCNMN[PGEFCPIXF

BKQFGBPGIHYCGMNNGRPXB[[RKFO

PGIHYKQCFPIXFF[RKGCHFFGBFKINGYG,

GB"MM[JGTQMGNF[NK[PYCNPIXFFGB

PIP\[K[NGPGIHYG\CMGNGGPYCN

PIXFPMNIXKBCNCIXK[NKBKRGMQGFZK

FGBZGXFNYCNMNFIXKGFGKPKDGPPPGQ

NPPGQ.

GDOCKBGZECZKFZPC"QFOMLEM[JGTQ

MGNF[NKPYCN’IXKPF[FGBJGTQ’GNB

IXKFJNK\EFKKRGP[GOEFPGIHYG\[NG

FGBMVKJTR\GGNMQDOM[BGPZIXK’[NK

XZKLNYCNIXKPF[FGBJGTQEDOCHF

FPGIHYG\[NGFGBZYCPIXFPFIXK,GPF

[HFPGEFFZKFGBMBKNGINYBG\FMCZ

GBKQNGJTR\PGIHYG\CGMNN,GB"MFGK

PKDGPPPGQNPPGQ[JGTQDNKPB[NK

GPYCNDNKPBBIZ\.

E[BGNORZBFEMNFFRI\KSGEEFISZGQ
EPKDGPPPGQNPPGQFGBZYCEKQMIFJTRF

BKRGPGMZI,GNMBGZFBV[ZNCBZGDOPEKQ

PFNGN[YZ.GP[GOEFBCZGZEPKDGBKRG

ZBK’TNFDCZBGGEBKEM[K[NGPKDGCECZ

B’NBKFBRBPQTK"HCMNECZ[KJTGQCMN

PYGO,GFGBZYZBK’TNTXOFJTRF

ECFJTRF[K[NGFPKDGFGBSKPQ[JGTQ

BP\.BPRORZBFNFGSKUCCKBGZFZBK’

EBKRGZBK’XEEK\[ECZKGBP\FGBGK\MQ

ECMNNBKRGPP[CDEZZBK’TNBPK\G\

JTR\G,BNBFGBTRKQRBPRG\EBPZK’

EFBEOFHFRBPQFGB,GMPGEK[PG[D

CFN’JGTQGRJTQEFGIHYMVZQEFKKRG

[BIZ[JTQC[YZFGIHY[K[NI[G[

CECZKGGB"BNYCNJTRG\KGTGE,MPGMQ

MBQBIZ[BRIRGZGBKQ[NB[KYZCPF

[FK’KMGNN[YZFZKFGIHYNFKG\RBPQ

GZBGKNYCNJTRG\KG,GRPXBEFGBZBK’

[FGBBEORBPQCJTRG\KGBCNBKRGZBK’

TNBPK\G\FJTRF,BNBMTKQIHYFFGB.

GNMQMPGEFEKQFGBNTRKQFGIHYMVZQ

EFGBEGYBCBG\GPPGQMPGMQMBQNTRKQ

FGIHYRBPQFGKEGYBCBG\GPPGQ,ENB

BPZK’EPFBENB[KYZK[IHYF[NBK[YZ

TGEBNBEK[IHYFECFBKPPGQBKQMGR\G

N[YZ,GNMQPGCQFKJKC[PF[FK’KMGN

N[YZCPPGQBIZGNB[KYZBKRGPIHKYG

NFKG\RBPQCPPGQHG,GHFGFMGRFEPKDG

PPPGQNPPGQNBBPZKRQ.

GK\MQNVZ[NV"HB\ECZKF\GS’ZK[

C"P[VKZ[GFBES"NNZ"KENK\NK’PKDG

DOCBZTBEFBK[JZBISVBCTNPBGMG’,

GH"N"GZCKGSUBK\NKFEBVKNGPKDGNB

FGFMKGQ[JTRFZB[GRF[FGBJGTQCFBK

[JZBFGB[YZGBKQNGPZPKDGBNBFKMB

[JTR\GZB[GRFFKBBP\PKDG[FKFJGTQ

BIZ\GNMLBKRGPKDGBVKNGNFIHKYMDGQ

CTGCEBYPKK\B",GM"MCC"CN"B:,GFGB

YX\\PGF[FMKDHKF"MFGBEMN[JTR\G

ZB[GRFBKRGBP\NK\NK’PKDGGFZKK[

ZBK’[TM[KGBKRGP[YZGPBKBKMV\NQPF

EFGF,GDOCMIFJTRFYX\Y[FNFCKRG.

BPRONFR"NK[NFSCKZGEFZKBKRGZBK’TN

FBP\BNB[T"KFPKDGFGIHYNFKG\RBPQ
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GMN[[KYZBB"N[FGIHYRBPQEFZKDO

[KYZGMVZGNMQV[GJENK\NK’PKDG.

GFRFNCKBGZFR"NRPXBEDOBOFGB

TRKQPFNKN[YZBKRGRBPQPXEBKHFZBK’

XEEK\BNBFRBPRG\FGBTXOFJTRF,

GB"MBHNBFZCFPFZBKG\NMIFJTRF

EFZKNPT[FRBPQFGBPEKQJTRFGXZKL

[KFK’CDEZKJTRFGNMQ[NBCC"EGPK

[BKRGCT"E[BKQ[OHMG\NJTGQMNNBKRG

RBPQ.GBGNKK[NFGSKUGN[NCECBP\KSGE

PKDGFGBTRKQFMIFJTRF[FGBMTKQ

PGIHYG\ETPE\GMBQCFPPGQFGBKG\Z

IHYTK"HEK[NG\CKT\CKZGZPXEBIZ,

BPROPMKGQ[NPT[FNBJTQFJTRFF[RK’

GMBKNGFGEF[BKRGMQFZKBKQMBQDZTGQ

CFTPEF[NICKZGCFBKPPGQ,GNMQCTKRQ

DONFPFNGN[YZNGPZ[PF[NBJGTQ

BKRGPDZTPPRGBNBBEZCFCHFFGIHY

NFKG\RBPQCMNJTRG\KGGZYPIHYFGBB\

TPE\GCFJG"R.BPROCPYGOENKMBECZ

F[GNNB\FJTRFFZB[GRFGMPGCPYGO

JTRKRQE[RKFJTRG\FOYKKPKONBCTKRQ

NINYHF[NFPFNGN[YZGSDKCFMI

FJTRFNCE.

Æ��Ø�	Ø������Ø


F[FYXG\CSK’V"C)J’,K"B,K"D(PCBZ

ETRKQPKDGNFGXKBNBBPZKRQFGBP[GO

EPKDGNBTEKVBPIHY\PPGQGMPG

[FCKZGZ[NZGCGCZKG[PBBKROTEKVK

PIHY\PPGQ.GH"NCS"YK"B"M\CC\GPKO

)CYKXGZMNNKPDGBG\D’(H"N,BO\VS

BIEP[NICKZGCJTRF[ICKZGPIHKY

CVYEGRGGICKZGPMIK[G,BUTNVK[K[

NICKZGPDGERBRSGGBKNGFKFJGTQRBRSG

NBFKFF\GVSKMGNN\VGSPSVYMKBGNK

CBP\RBRSG,P"PF[\BENBJTQMQNB

PGTKNJTR\GRDEF\GVSEFG"NPDG

NFGXKB,MRS\FDEGNF)MNNKPDGBG\

R"B(C[OPFZK"J)I"BSK’T’(,GMG’,

GBKQHFRZXFNTR"EEGEBKBOHF\VKS

CTEKONBFGKPDGNFGXKB,EJTPBEPDG

NFGXKBNBBPZKRQFKKRGP[GOEBNKPB

IHY\PPGQJGCB,GHF[\GVSCTEKOBKQHF

IHY\PPGQEDHNQFGBGHFFRVYERBPQ

CPDGEFGBNFIHKY"TM"NFYXG\.BPRO

ET\PFZK"JGFMRF"DEFGKPKDGNFGXKB,

GMQVSYFR\KCG\CYKXGZMNNKPKDGBG\G

GH"N’P"PPKDG[NICKZGFGKMPKDGNFGXKB

MKGQ[CBNFGXKBPKEF\GVS’,GCCKBGZKO

M\C’MRF"DGFGBV[GJ’.GX"CEFZKGEBK

EFCTNKOFGBFPGIHYGF\GVSBKRGPGIHY

GB"MNBFGKPKDGRDEIHY\PPGQ.

GT"TC["LMNNKPKDGBG\B’[FCKB

ECZKFZKC"[EBPZK’PKDGNFGXKBRDE

YZYTCIHY\CTNK’TGPE\EFKKRGBOCTN

FPKDGFGB\VGSCFYZYTBGCVKZG\

FYZYT,GMQRVSYCMNFVGSYKO.GCEKQ

IHY\PZ"YM\CGFBIZGRKO)TK’YGRJZS

FSVKYG\MNNBF’(EFGKTRKQ[NIHY\

PPGQ,GB"MBKLPFRKPKDGRDEG,GBKRGRZBF

NGPZEFGKMPGPK[PSKKTNGCZKG[PBBG

[JZEPFRKBXNGPKDGNFGXKBEFZKCPF

RI[C\VKSM[FGBRDEPGIHY.BPRO

FYXG\TXPG)CS"YK"D(CBP\S"NERDE

FEKQEYZYTCIHY\CTNK’TGPE\NBCTKRQ

DO\VKSFGP[GOEIHY\PZ"YBKRGRI[C

IHY\PPGQGMNFEKQEPKDGNFGXKBNB

BPZK’FGBZYRDEIHY\PPGQBCNBKQHF

ET\ZGCFVGSYKO.

GRZBFEX"NMP["MC[KTGZKZCK[PGBN

)C"PC.GM"MCIK’ZCKRIGO[O(ETRKQ

PKDGNFGXKBBKRGP[GOEFGBRDEIHY\

PPGQBNBKSGEFEKQENBRK\RFEKQPKDG

NIKKCB\ICKZGGN\CGTB\GGMNFEKQ

RBPZZYNTRKQNVJGZB\TXPGPPPGQ,

GMP[K"\.GEKQHFNMBG’\NGKMGNGCPK

[FGBF\VGSCFPPGQEBOB’\GVSNTGNO

FGKF[RKF\GCT[ZGXFNFGXKBPPRGT"K

\CKT\GGBVK’BOCDEZKIHY\PPGQFPGXKB

FGBHF[K[NGIHYF,GNMQET\FR\KCG\

GF\GPKOCXKGZFR"NEB’IJUP[MGQ

PICKZGGICKZGK[NGPKDGERBRSGBPRO

FIGJUIJU[NBCTEKOGRPXBEK[NG
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PKDGENFE"O,FGKFEKQEPKDG[NF\GVS

RI[CNFIHKYFDOEFGBRDEFIHY\PPGQ

GPKDG[NFCTNKOFGBPKDGNFGXKBMKGQ

[CBNFGXKBPKEKF\VGS.

GFBIZGRKOFR"NCKBZGCHFB\ECZK

FZ"Q[OZK[C"P[M\CMPG\GS’ECIXK’

[NKCPKDGEMGNF[NKFGKPKDGNFGXKB

BT"DES"NE[RKFOPGIHYKQCMGNG,GTK’

CZKJC"BFK[RKOEP[G"FBKRGPKDGNFGXKB

BNBNFIHKY,GCBP\CZ["KPCGBZ[O

CT"CEMNE\ZGGKKFGPGIHYKQCFBKQMBQ

PTN\PGIHYGNBRI[CFPGXKBPICKZG

TNKGFZBK’.GT"HCKBZGEBPROEBKRGRI[C

PGXKBPEKQPGIHYBCNICKZGFGK\VGS

GFGBCBNFGXKBGP\VKS\ICKZGGK[CHF

ISZGQ[NPKDGNFGXKB,EMN[PGXKBGPKEK

F\VGSFGKFGBF\GCTGNBRBPZBXNGEKQ

PKDG.GCKBGZGFGBNMBGZFEGYBPEKQMI

FJTRFEFZKPEKQFZBK’[NPFNGN[YZ

BKQFCENCKQBOFGBF\GCTBGFR\CTFZK

YG[JBYBPZ,BCNPEKQMIFJTRFK[

NGPZEMNEKQJTRFFGBZYNFVJZEB"B

N\CGTTOJTRFGXZKLNCBTOCSKS

NF\CKTFBCNJTRFCTNPBNBSDKN\CGT

B\G,GNMQDONBRBPZNEKEK’FEKQ[NMI

FJTRFEBKRGBNBBNKPG\CJTR\G.)BPRO

NVKP[R"\NTKNEDOFZBK’FGBPEKQJTRF

BGNKBV[ZNCBZGDOCFXE[PKDGFGK

ZBK’,GK[NEGQCECZEFZKCMNHB\FZKK[

NGMIRBPRG\NJTR\G(.

GNMBGZFMNFECZKOFBNGPVGZ[KQ

C[G"\FZ[C"B)I"D[R"D(GH"N"[BN\

NPFBPZGPDGNBVGYKPPGRBNBBPZG,PF

ZBGNGPZMQGFBPDGEBGZKK\BFGBGFET\

RG\R\EYG[JBFGBEYBPZEBNGZXF

N[YZFKFTGPECJTR\GFZB[GRFGKBPZ

[JZBPTNKBFGB,GPFNKNBVGYKGPFNK

NBGYGPK.\[GCFCTKYZFEKQBKBPZK’

CTNPBPDGNBVGYKPPGRBBGNBRINYGCG

MNDEGNKFPGZKOGRZBFTKYZMECZKFBGPZ

EBVKNGNBVGYKBPZK’,GSCGZBRK[TPE\K

TNECZKBNGGBNGGTNZBKG\KFO.BCN

PEZLFSCZBFKFZBGKKG\ZNGPZENBVGYK

PP[NBBPZKRQ[BKRGPQFEKQ[RGXKB

PPGQPHFCJTRFBGPVRK[FKFKMGNNJTGQ

PF[FGBJTQ,GEKBORBPZMQNFTPKE,

GBVKNGCECZ[FGBTGPECIHY\FCTNK’

CPKDGEBKCTKBPZBRBHCKR\FPKRL

GMKGXBCHF,BUTNDCEYZGCFGBHF

NBVGYKPPGRBP[GOEYZYTCIHY\CTNKF

TGPE\,BCNNBVGYKPP[NB.GPF[CBG

NSPGLTNKG\IKNFNGPZEPDGEBGZKK\B

NBGNBVGYKPP[[PTKRQPKRKF,EFBPC\K

R\\KNBK[FHFCBGNNPGE,GB\C\KR\\K

NBK[EBSZFBMGNKTNPBGMKBPZFHF

F\KZFGFGXKBFPMGNFGBKR[KBIZKRK

ETNPB,NBGBVGYKPP[FGB.BNB[ZGC

FZBKG\PZBG\EBVKNGNBVGYKBPZKRQ"

)TKK"[FP[LECZKG(.GFKKRG[FGBD"M

SGCZMEKRG[NFZKC"[EPKDGRDEYZYT

CIHY\CTNK’PFRKMKGQEBKRGNBVGYKPP[,

CBGVQEFGB’NFTPKE’EFKKRG[FGB\VGS,

GCKBZGCHF"N’[BKRGPQFEKQ[RGXKBPPGQ

PHFCJTRFBGPVRK[FK’KMGNNJTGQ’,

GNMBG’FECZKOPECZKOCTETXPQ[BKQ

MBQDZKTG\BCPTN\FPKDGRDEFIHY\

PPGQBNBMNFDZKTG\B[FIVXBEPKDG

FGB’JTRF’GBKRGPQFEKQNFGXKBPPGQ

CJTRF.

GFK"\KBKZTKRKRGC\GZ\G.

$ $ $
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B.CCZKK\BCDP’C"PSC.’[RKO[FKG

PFNMKQCEZLGCKEBIEPFQYK\GQ[NPKO

BOK[\G[RKFO,KPG\G.GBOK[\FBIE,

KDKTNK[GC.EZ[CQVJGZBPGJC[K[\G

[RKFOGKPG\G,GBNKZBFBIEPFOCPK\\G

[NICKZG,TE[CBZ’TYKCBGNKPEGIK

BIKLTPLIKKLYGEPKONIKKICZL’T"M.

GK[NEGQC[BNF[F\TGZZFC\YGVG\

B[ZCXGYFT\KONBFKFCFK[DKENYKKO

FPXGG\CFZGGIF,CYCGX\BR[KO[F[KDG

NTXPOMHK\PXGPXO[NPXF,GK[

BV[ZG\[K\INYGMNBIEC[GGFI\KMF

YJRFPFPXF,GCMLNYKKOCGGEBG\NVIG\

INYPQFPXGF.BLPBKEL\CTGFBIZKO

NFJKNDGZNCKRKFOPKKHMFC’MNFMHK\’,MK

TEKU[BIEKYKKOPXGFC[NPG\PB[Z

[MGNOKYKKPGZYIXKFPXGF,GK[NEGQ

FXEYTOPK.GMQK[NEGQCMNFBGVRKO

M[BKQKMGN\CKEFBEONYKKOPXGF

C[NPG\FFBOK[TRKKQBGPXGFNYKKO

PIXK\FCNCE.

F\KKISG\PVGZ[\NRKEGQHFPXBRG

NZB[GRFCECZKFPN"PFNMG\IPWGPXF

V"BSGUFNMFH,GM\C[ONFEKBENKMB

[GOPXGFCIXK[KTGZ.GCPFZK"JBNDHK

SGUFN’INFBUFGBEQCRKEGQHFGFCKB

ZBKG\NMBQGNMBQ.MPG"MPXBRG[F[CG\

KTYCI"CSK’KIR[BNC[BNFHGGYGCT

MECZKFPN"P[VIG\PF[KTGZNKMB[GO

PXGF.NTGP\HB\FIKE"BCSVZKGPIHKY

CZMF)SK’\T"F(GCZMKKGSU)\VCSY"E(

RYJCV[KJG\[K[GGEBKPXGFBUCIXK

[KTGZ,DOFPRI\IKRGL)PXGFYNEBG\C(

EQCRG[BHF,GRRSFNNCQTRKQHFTEMPF

[KERGFMFFPDT\.
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C.CDP’CKGPB)TE.(PXBRGPINGY\Z’

KGIRQGZ"NCTRKKQIXK[KTGZNDCKBKSGZKO

BOBKSGZGFGBPQF\GZF,BGZYPEZCRQ.

GVSYKRQMZ’KGIRQ[FGBBKSGZ\GZF.

G[OCDP’PCBZZ’KGIRQFJTOEIXK

[KTGZBSGZPRF"\FGB,P[GOEIHK

NBKXJZGVKN[KTGZ[NO,EFKKRG,[BO

NCSGUKBMNM[KTGZBHKF\CZZ[MNINY

GINYPPF[BMNFKFINYPFBKSGZ.)TKKQ

IMOXCKSK’VGCTRKKQIHKNBKXJZGVKGFBO

[KKLJTOHFCMNFBKSGZKOBGEGGYB

CPKEKEBMKNF(,TGEPGCB[OCDP’CZKK\B

FPSKKT\MET\Z’KGIRQGCFP[LFCZKK\B

PGCBPYGZGBSPM\BPF"\PFBEY\RK’MN

INC’)GKYZBH,MD(NZCG\BUIXK[KTGZ,

GKTGKKQ[OC\GS’)E"FMKGQ(BPBKXZKLDO

FVSGYGDOFSCZB,GPECZKFO[OPCGBZ

[FSCZBPDNFNRGEZ[\FM\GC,GNGNK

FSCZBFKKRGEGZ[KOFZKCGKNECZKO

BIZKO.

GCV[JG\NMBGZFFSCZB[N’IHK

NBKXJZGVK’[KKLNGPZDOCPXGG\[MN

INYGINYK[NG[KKMG\CTXOFPXGF.

D.BNB[TGERK\QNEGQ,CMNIXK[KTGZ

CBKSGZKOEVSYKRQMZ’KGIRQ[K[CGBKSGZ

\GZF,FBOFGBBG\GFBKSGZ[NFBGMN

[KTGZ[NO,BNB[BKQNGYFCVIG\

PM[KTGZ.BG[FGBBKSGZRVZECVR"T

[R\ZCFPFZKCGK’MNINC’]GFRVY"PKFKF
NDCKIGNF[FEKQFGBEPBMKNKQBG\GFYN

FYN[.GTNBU[MNFTRKKQ[NIXK[KTGZ

FGBP[GOIHKNBKXJZGVKGCV[JG\FMGGRF

FKB,[M[P[NKOB\FMHK\BHKP\CZZ
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NPVZT[MNI\KMFGI\KMFFKFPP[INY

PFBKSGZ.BGNOPXE[RKRK\QDONFCKQ

[MNHPQ[NBF[NKOB\FMHK\BHKTEKKQ

NBF\IKNNTCGZMNNTNFBKSGZBNBZY

FBKSGZ[R\ZCFPMNINC,GPFEBPZKRQ

IHKNBKXJZGVKBKQHF’SKCF’NIKKCGP[GO

FBKSGZTXPG,BNB[FGB’SKPQ’[[KKL

CBMKN\GBKSGZPF\IN\FBMKNF.GTKKQ

YGC"[C"CBG\[SH[EQCTRKKQHF.

GNMBGZFMPG"MBV[ZNEGQMQDOCYKGO

PXGG\.EBUBORBPZ[K[PG[D[NIXK

[KTGZDOCPXGG\,PXEBIEBV["N[FGB

PTKQFPXGF[RXJGGF,BGNOBV[ZDO

NGPZ[FPXGGF[NFIXK[KTGZFGBPXGF

BIZ\NDPZK.GNXEHFFBIZGQ,CNKNF

FZB[GQ[NVSICGGEBKTEKU[BIEKYKKO

FPXG\T[FC[NPG\F[NBMKN\PXF

PB[Z[MPFBR[KOKYKKPGPXGGFBIZ\

[NIXK[KTGZ,GNMQBUBORBPZ[K[

TRKKQIXK[KTGZCPXGG\,P"PPGJC[NB

KINYGB\FPXGGFNMPFBR[KO.
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E.CSVZHMZKFGSU)SK’YME(PS\KKT

PF\K’FZB[GQ[NFCK\KGSUTNYG[KK\G

FKEGTFBPBKYCTGB\KPKFIRGMFNI’

KPKOGNBH’GFNBCKGOFZB[GQNBRXZMG

NRS,GC\K’FB’M\CFC"KNKK[C[CKGO

FZB[GQIKNYGB\F[PQN[PGRFINYKO

GR[BZNENGYMNFNKNF,GFZK[CKGO

FZB[GQFKFFRSMC[BZFKPKO.GM\C

CTNFHMZKFGSU[PMBQPGMI[RBPZGIXK

[KTGZCPXGG\,EBN"MY[FBKLFKGKMGNKO

NINYPXGFBI\N[PGRF,FZKBRGNGPEKO

PFVSGYPTZCTECGYZ\QNFPKE\F

)PRIG\VJ.(,GT"M[BUCPXGG\RBPZMNN

HF.GNMBGZFDOPGMIPECZKG[FPXGF

CIXK[KTGZFGBINYPBG\GPXGFPP[,

EBN"MBKLFRKIGFI[PGRBKOB\FPXGF

TXPFGYKKPGPXGFBIZ\T"KFIXK[KTGZ.

F.BLCMNHB\FECZ\PGFGPVNKB,

[BVKNGBORBPZ[K[PXGGF]GMBG\G
FPXGGFPP[[,BLCMNBGVQBKLPG\Z

NYI\PXGFC[KTGZ[NOGNVXNBG\F

NMPFINYKO,GCGGEBKDZGTHFPYCGX\

FBR[KO[F[KDGCKEO[KTGZPXGF

CXPXGO,EF\OMNBIEPFOPTGRKKQ

NHMG\GNYKKOCMNFPXGF,BNB[BKRF

CBV[ZG\GMKMPG[FGBZGXFMLICKZG

ZGXFGP[G"MFEZLFKIKEFFKBNF\INY

CPXGFMVKMPG\FBR[KO,[NBKFKFBIE

PFORVSEPVRKICKZG.BCNCRKEGQ

FI[PGRBKO[FKFCKEONYKKOMT\PXGF

C[NPG\F,NPFGBKLFKFPG\ZNFONINY

B\FPXGF,BJGBOK[NBEOMHK\PXF

CNKNFVSI,GMKRBPZNG[TEKUNGNINYG

NMPFINYKOGNFP\KQBMKN\VZSCMNINY

GINYCMEKNYKKOT[ZVTPKOB\FPXGF

[N]IXK[KTGZ[BMKN\FPXF,GEGIYNGPZ

EF\OMKGQ[NBKFKFNFO[KTGZFENYF

C[BZFKPKO,NMLFGBEGPFNYCGX\

FBR[KO,ECMNHB\FPXGF[NKGO

FPIZ\BKRFY[GZFNPXGF[NFKGO.

GTNBU[PXBRGRKEGQCVGSYKOM[BEO

RPXBCCK\FBSGZKOGR\RGNGKGOBIE

N[IZGZ,GERGFVGSYKOFBOKP\KQPNCGB

NCKF"MTE[KDKTKGOPKGIEMKGOFVGZKO

NYKKOPXG\YZKB\FPDKNFCZGCTOBGKGO

FMKVGZKO,BG[TEKUNRXNGPKECBV[ZG\G

FZB[GRFTNBU[FGBKGOZDKNGIGN

GFHMKZGFP"CSK’X’S"YMIC[OFZEC"H,

MNHFBKRG[KKLNMBQ,EMBQCFENY\RZG\

FPRGZFBKRGTEKUKGOFPIZ\PKGOFHF,

GNPFKDZTFKGOTNI[CGQKGOFPIZ.
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G.GT"MPGMZINGPZ[MNFFGMIFNIXK

[KTGZCPXGG\FGBEIGY,BNB[CMNBGVQ

XZKMKOBRGNKK[CB\FTZ\FHMZKFGSU

BKLIKNYGFI[PGRBKOPXGFBI\N[PGRF
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INYKO.GCBP\[FVZ"I)\ZTSTK’B(

FY[FMCZYG[KBHGTN\KZGXGFZB[GQ[N

FC"K.GK[[DOFGSKVGNFY[G\[BKQ

SGPMKQTNFRS,GBKLSPMGCCKFP"YTNRS

HF[KSVKYNNKNF[PKRK\FMPG\FEZG[F

NNKNF.

G[PT\KNKK[CGNGPZ[MNNNBIKNYG

NDPZKMEKNYKKOZY[PKRK\FPXGF,BNB

FP\KRGGTYCGPQFXEGFKFCET\O[BO

F[PQK\PTJGKVIG\BHKKGSKVGNGTGE[PQ

PQFXE,BNB[NPT[FNBRXZMGNHFMKGQ

[FYC"FT"KFRSDZO[F[PKRK\\ENGY

M[KTGZ[NMNNKNF.BNB[K[NEGQCHF

FBOFGSV\[PQCEZLHFM[ZFNFENY\

FPRGZFGFBOYKKPGMLB\FPXGF[N\Q

NFMPE\FPTZCTECGYZ,GCEKRKIRGMF

SK’\ZTFSTK’CVSYF[G"TMFZB"[[BKQ

KGXBKOMLKEKIGC\FENY\RZIRGMF,GK[

NEGQFBODOCCKFP"YFEKQML.

GFRFZ["KCTRKKQFENYFTG[FPXGGF

CDP’[C\)EUMC:E"FBKFENYFTG[F(,

PY[ZPYGZEKQIRGMFNPT[FFPRGZF

CCKFP"YGMP["M’MEB[MIQCPRGZF’.

GNVK"HBOCRZIRGMFBKQKGXBKOCBGVQ

MHF,F"FCFENY\FPRGZFCCKFP"YBKQ

KGXBKOML.

BGNOFPYGZIKKO[OM\C[ZYNTRKKQ

IRGMFXZKL[KMRKSMNFPKEFCC"BMKGQ

[\YRG[KFBEKQFENYF,P[B"MCCKFP"Y

FKFEKQ[NFBZ\FRZG\,GZBKFNECZ

[CIRGMFVSYKRQ’MC\FBKQHYGYNF’MKGQ

[FKFFENYF,P[B"MCPRGZF,GB"MKMGNKO

NFMRKSGNFGSKU[PQBI"M.

GMECZKOFBNGPGCBC[OFDZ"I

[FY[FNFBPZKBP\TNFPEZ[\RIGPB

V’\XGGF,[PCGBZ[ZYVTOBI\C[RF

FENKYGB\FPRGZFGFK\FR[BZ\ENGYF

CMNF[RF,GFY[F[FZKPXG\FENYFFKB

CMNKGO,G\K’NGFBPZKBP\T"VFDP’

C[C\[FGSV\[PQCRZC[C\IKKCP[GO

PCTKZ,GCPRGZFFGSKVGNF[PQPQFXE

CMNKGO.FZK[K[MBQ[OFCTZF,)TKKQ

SVZPYZBKYGE[IRGMFGSVZPBGZG\R\Q

TNIRGMF[FCKBGFECZKO(.

GBUNBIZKSGEG[NFBPZKBP\RK\Q

NFCKQB\ET\FZB"[[VSY[CRZIRGMF

BKRGKGXBCTRKKQHF,GMECZKFPYGZIKKO,

[FGSV\[PQRI[C\NPT[FFCTZF,BL

NBPT[FFENYFGCIRGMFR\YQTRKKQ

FENYF.MLPGCBDOC[OFBCR"H.

H.G[OCPRIG\)VJ.(PGCBCZKK\B

[RINYGF\RBKOBKLYCTGF[KTGZ[N

FPRGZFCMNNKNFC\IKN\FYP\FP[MQ,

IEBPZPNPTNFNPJF,EFKKRG[R\RG

MPG\B[ZCGGEBK\SVKYNMNFNKNF,

GBI"MRYCT[KTGZGFRXZLCPEGKKY.GIE

BPZNFKVLNPJFNPTNF,EFKKRG[F\IKNG

FENY\FPRGZFCMPG\PXGPXP\[CGGEBK

NBKKENYKG\ZPNKNFGBI"MFGSKVGNF

[PQ.GRINYG[OC’VK’CZ["K,Z["KTN

B\ZGZ["KPFM\"K,FBOFMGGRF’[FGSKVG

NF[PQ’FKKRGCBG\GFNKNFBGZYNKGO

FPIZ\,FZKNMBGZFECZHF\NGKCC’VK’

CZ["K.

GRPXB[RVNFZBKK\FHMZKFGSUCTRKKQ

IXK[KTGZCPXGG\,GKK[CRGPF[FY[F

BKLIKNYGFI[PGRBKOB\F[PQNI’KPKO.
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I.TGEPF[K[NKK[CFTZ\FHMZ

KFGSU,EBV["N[TRKKQPTZCTECGYZBKRG

TRKKQ[N’[KTGZPXGGF’GPIXK\PFHPQFGK

IXK[KTGZ,BNBKMGNNFKG\[FGB’HPQ

FPXGGF’GIXKPFHPQFGKYKGOFPXGGF

C[NPG\FNHPQHF.GMTRKKQPTZCTETZC

\[C\G[C\MO.GMPG[BOBEOIKNNB\

F[C\I"G,NBRBPZ[BKCEB\MNF[C\

G[GCBKQ\GTN\C[PKZ\FP[LKGOF[C\,

BNBMNZDTGZDTFGBHPQYKGOFPXGGF

CVR"T,GMPG"MMBQNTRKKQFFENYF.GBU
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[FXJGGTNMPG\FMRS\F[PQMEEZ[KRQ

’\QNFMPKE\FCMNNKNF’GCV[JG\BKMB

P[PTG\[MNHPQFNKNFRI[CN[KTGZ

BIE,BV[ZNEIG\[FGBEKQCVRKTXPG

CFMR\FPRGZF[KFKFMNF[KTGZPGMQCC\

BI\,BCNBKQHFINYP\RBKYKGOFPXGF.

GNVKKSGEHF,[VKZPKG[CYG[KK\FHMZ

KFGSUGFVZKIE[,MKM[ZBGFI[PGRBKO

[[PGRFKPKOFGNM\NFKVSYPXGG\

FPRGZF,FINKJGNINYB\FPXGGF

GNYKKPFC[NPG\FCHPQPGTJCMNNKNF.

GBKRRGXZKMKONIKEG[G[NFHMZKFGSU

CTRKKQIXK[KTGZCPXGG\,MKGQ[IKNGY

F[PQN[PGRFINYKOBKRFVGDOP\RBK

FPXGGFMNN.
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J.GC[G"\[CG\KTYCI"CSK’KIR[BN

CPK[K[NGZYIXKHK\PXFFBOK[NG

IKGCNBMNG,GVSY[O[BKQ[GOPXGF

NBMNG,GFS\KKTPFBERVSYC[G"TBG"I

)SK’\VF(FR[CT[NBNBMGNPXFMN

F[RF,BSGZNGNBMGNB\FMHK\CNKN

FVSI,GBU[FBKSGZ[CGTFINTNMHK\

EGGYB,GB"MFKFNGNBMGNTM"VVIG\

PMHK\GCMLKYKKOTRKKQIXK[KTGZCPXGG\,

BNBT"M[BKRGPYKKO[GOPXGFCIXK

[KTGZ.

BGNOFIKE"BCSVZGPIHKYCZMF)SK’

\TF(EIFZBKK\F[CG\KTYCPR[CT[NB

NBMGNPXF,MKGQEF\OPRGTFGBPNBMGN

VIG\PMHK\P[GOFIXK[KTGZ[NFBKSGZ

[CGTF,GMPG[RVSYCKG"ESK’ZN"I

EFR[CT[NBNBMGNBSGZBVK’CP[FG

BNB[BKRGNGYFZYCMHK\,GMPG[R\CBZ

[OCJ"HGC["LSY"B,GMPG[RBSZ

C[CGT\GCMHK\[NO[NBMKN\PXF,

MPG"MRBSZFGBCIXKHK\GP[GOBKSGZ

IXK[KTGZ.
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K.GNMBGZF\PGFPBGEPFFKK\FFGMI\

F[CG\KTYCGFNBECZKFIKE"BRFKZKO

GCZGZKOGMPG[K[IXK[KTGZNPXG\PXF

MPG"MBKMBNBKSGZ[CGTF.GBV["NERYJ

MET\FZB[GRKOFSGCZKO,ENB[KKLBKSGZ

IXK[KTGZC[CGTF,GKTGKKQCPN"PFN’

[CGTG\V"EF"B[FBZKLCTRKKQHF,GNML

FCKQMECZV[GJEBKBKMBPXGFDOCIXK

[KTGZ,B"MFKFNGNBMGNIXK[KTGZPXF

PCNKNTCGZTNBKSGZIXK[KTGZ.BGNO

NPT[FC[G"T[ORVSYNFNMFE[KKLIXK

[KTGZBUC[CGTFGMPCGBZ[OCJ"H

GC["L.

GFRFFIKRGL)PXGFN(R\Y[FCMNEKQ

RGEZPQFPXF[BSGZCBMKN\PXF]MKGQ
EREZKOFGKBKSGZIVXBGINTNFPXGF[.
GFY[FBPBKNBBPZKRQET[F[NBMKN\

PXFKEIFB\FN"\[NNBKINECZG.G\K’

EDOREZKOK[CGT[F[NMMNFKGXBPVKG

KT[FFZK[FGBP"TPNCEFN"\[NCN

KIN,GBKQT[FEGIFN"\GT[F.GECZK

FIKRGLYBKTN[KTGZ[NO[NPXG\PXF,

BGNOKN"T,NET\FSGCZKO[K[TRKKQIXK

[KTGZBUCPXG\FBODO[OKFKF[KKL

NGPZECZKFIKRGL[NBKCGBFT[F]CIXK
[KTGZ[NFPXGF[NEIG\B\FT[FGFN"\
]CIXK[KTGZ[NFBKSGZ[CGTF[,BGBV[Z
[CBGVQ[NIXK[KTGZBKRG[KKLTRKKRK

N"\GT[FGF\OCGGEBKFINYFIKGCK[N

YKGOPXGFEGIFB\FINYF[NKNKFPGRT

NRGNYKKPG.GNMBGZF[BNFHG\NGKFCRKEGQ

FYGEO,EBOIXK[KTGZFGBINYTXPG[N

F[KTGZF[NO,BHKDOF\O[KKLNBKCGB

T[FNEIG\N"\GT[F,GCHFPGCQSCZ\

FIKE"B[BKQFR[CTKMGNNYKKOPXG\

PXF.BCNF[CG"KFCKQMSCZBFBIZ\

ETRKKQIXK[KTGZFGBINYBIZNDPZKGNB

[KKLCHFFMNNKO[NT[FRDET[FGN"\,

GTNMQM[RVD[KOIXK[KTGZ[NPXGFTO

IXK[KTGZBKSGZ,CGGEBKFKFFPXGFXZKL
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NEIG\B\FIXK[KTGZ[NBKSGZ,GPENB

EIKRQNKF["PENKMB[GOPXGFCIXK

[KTGZ.
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KB.GFRFF\GS’CYKEG[KQ)NI.(FY[G

C[OFKZG[NPKBPBKC[RFFZB[GRF

CMRKSFNBZWNBBMNGCRKK[ZBNB\

FMHK\PXFPQFIE[,GFZKBMKN\PXFFGB

PXG\T[FGKCGBFT[FGKEIFB\N"\[N

BKSGZIE[,GKTG"[\KZGXO.

GKEGTNFY[G\P[PG[NFZCKZ’KGR\Q

BKKC[KWTNYG[KK\F\GS’EFZKTE

[PYKKOB\FPXG\T[F[NBMKN\MHK\

PXF,FZKFGBTGCZTNIXK[KTGZ[N

BKSGZIE[GBUBOT[FEGIFN"\P"P

\IKN\T[KK\GBKSGZBBKMBGPXGFNKMB.

KC.GCIK’FZK"O)E"FBLRZBFTKYZ(

M\CNKK[C,EX"NMPG[K[IXK[KTGZ

NTRKKQBKSGZIE[MPG"MYKKODOIXK

[KTGZ[NTRKKQBMKN\PXF,GC\GLFIXK

[KTGZBPZKRQD"M[FT[FEGIFB\FN"\.

FZKNRGPECZKFIK’FZK"OMET\FIKE"B

[K[TRKKQ[NIXK[KTGZCPXGG\.BKCZB,

CBGVQ[NRG,BUBORCBZEIXK[KTGZBKQ

FGBPP[PFG\FBKSGZTXPGBNB[FGB

BKSGZBIZ[NFZKCGK’MNINC’]GMPG
[CKBZRGNTKNCET\F[CG\KTYC[,BGNO

FMBCBKSGZIE[ENKMBMKBOBKSGZNBG

NNBPXG\T[F,CGGEBK[FPXG\T[F[N

BMKN\PXFFKFXZKLNEIG\B\FIXK

[KTGZ[NBKSGZGBU[BKRGPTKQFPXGF

TXPG.
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KD.GKEGTN\ZWTNTKYZYG[KBHG]GPJG
CFC[OFDBGQZ’BNIRQ[EBUBORRYGJ

MET\FPN"PGF[CG\KTYCENKMB[GO

PXGFCIXK[KTGZ,P"PYG[KK\FZCKZ’

KGR\QPTKYZBNK\B,MKGQEMBQBKRG[KKL

MNNFBKSGZ[NIXK[KTGZ,MKGQECMNVTO

IXK[KTGZ[FGBBSGZPF"\FKKRGP[GO

FJTO[FGB’IHKNBKXJZGVKNBKSGZF[NO’

GRPXB[MNBMKN\GPFF\INFFKFINY

PFBKSGZ,BGNOFMBCZDT[KXJZUF[KTGZ

[NFBKSGZBHK\KMUPYKKOB\FPXGF[N

BMKN\PXF,GNMQ[VKZFY[GF\GS’

[FT[F[NMHK\PXFKEIFB\FN"\

[NBKSGZIE[.

GPJGCCKPEZ[BC[OFDBGQ

PZGDGJ[GCNEIG\\KZGWHF,[CGGEBKBU

MBQ[KKLFTRKKQ[NIXK[KTGZ,EFMBBO

K\IKNNBMGNMIXKHK\PXFIE[GK[NKPG

CMIXKHK\[RK[NIPWPFIE[BHKTGCZ

FGBTNFBKSGZIE[CFXJZVG\IXK

FZB[GQGTEKKQBKRGPYKKOPXG\T[F[N

BMKN\PXF.GB"MIHZFYG[KK\FBIZGRKO

NPYGPFBKL[KKLNGPZFKSGE[NT[F

EGIFN"\CIXKHK\FZB[GQTE[KYKKO

FPXGF.

GT"M[XZKLNFDKTNKSGEG[NFIK’

FZK"O[K[IXK[KTGZCPXGGF,NBY[F

MNNYG’FBIZGRKOMKGQ[K[DOIXK[KTGZ

[NPXGFRDEFBKSGZMNFHPQ.
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KE.GMECZKFPN"PCTNF[CG\KTYC

PXBRGDOCSVZIGDFBZW)TRKRKVGZKOBG\

JG(,NPFZ"KBNDBHK[RS\VY[OM[BKQNG

NBEON[NGIC’PRG\NICKZGFBOK[NI

ZYPKQBIE,GNPT[FFTNF[CBGVQHF

VJGZPN[NGIMNN.

BGNOBV[Z[BKRGEGPFNRKEGQ[NIXK

HK\PXF[EQCGFPN"PGF[CG\KTYC,

GK\MQ[CP[NGIPRG\KGEGEK[TRKQCIXK

[KTGZ,MKGQ[FGBPXGF[NCKQBEO

NICKZG,GMKPK[BKQNGNVZGTB\MNIGCG,

GMK[KKLNGPZ[NBKVZTBUIXKG,FMKRPK

PK[NBKMGNN[PIB\ICKZGFZCF,GMK
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NBK[PIBG\GYX\,GPK[NBKT[KZB\

STGE\ICZGCFZCFNBKT[KZRGCPYX\,

GTEKKQKN"TCECZ.

GNMBGZFRKEGQHFDO[KKLN\NG\CG

FS\VYG\G[NCTNFVSYK\[GCF)SK’

YPD(CPK[[NIPRFBI\NICKZGGBI"M

XKZUNGPRF[RKF,FBOKXBKEKIGC\G,BG

[XZKLN[NGIEGGYB[RKPRG\CC\BI\.

GM\CEBUBORBPZ[PXJZVKO,P"P

CBGVQ[BMNB\FPRFFZB[GRFYGEO

[FDKTFNKEGPRFF[RKFCGGEBKNBKXB.

GFGMKIECZHFPBKSGZFGXBFC[C\,EBO

FGXKBIXKDZGDZ\,GBI"MFGXKBTGEIXK

DZGDZ\EIKKC,BCNBOBMNFZB[GRFYGEO

[FGXKBF[RKFBKRGPXJZU.FZKNRG

[EKPFTRKKQIXK[KTGZ[NPXG\NIXK

[KTGZ[NBKSGZ.

JG.BGNONTXOEPKGQFECZKOM\C

CP[PZ\IKKO)TRKRKVGZKOI"BB(EK[

NINYEC[C\CTKRQPNBMF,GBOFGXKB

IXKDZGDZ\GBI"MFGXKBB\F[RKF,FZK

K[NRGPNBMF[NKPF[NDZGDZ\,GZYBO

RBMNFDZGDZ\[BKQCTGNOPNBMF[N

DZGDZ\,BHVJGZ.P[B"MCP[NGIPRG\

FJTOECTKRQC’PRG\FGBP[GOI[KCG\,

EFGKP\RFI[GCF,GBO[NIBI\BT"V

[[NIBI"MP\RF[RKF,P"PNPT[F

[NIC’VTPKOP\RG\DZGTG\GNBKXB.

BGNORZBFEBORBPZMENTKN,[BU

CPRFBI\K[CFYX\PXGF,BOMQMB[Z

[NI[RKPRG\K[MBQPXGF[NKPF.

GBEZCB,BGNKKFBRK\QNINYPPNBMF

C[C\NBKELDKSB,ECP[NGIPRG\TKYZ

FMGGRF[KFRFPC’P\RG\,GBUBOBMN

FZB[GRFYGEO[CBF[RKF,P"PRFRF

FPYCNPC’P\RG\.P[B"MDCK[C\

ECTKRQ’PNBMFBI\’[NFGXB\DZGDZ\,

GCMEKNXZUIXKDZGDZ\HF,NIXKF[RKF,

CTKRQ[KFKFCTGNO.GCBGZIG\IKKO)SKPQ

\ZXFKB(FCKBC[OSVZ[EFKFG[T,

[F[GNIPRFBI\CCGYZ,GPRFBI\

CTZC,KGXBKEKIGC\G,GTKKQMUFIKKO)BG\

NG(M\CC[OFKVFNNC,[K[N[NIOCC\

BI\,GNBCHFBIZHF.

JH.GC[G"\TGRDKG"J)SK’Y(R[BNNDCK

VEKGQFCQM[BKQNGIP[FSNTKOFBO

PIGKKCFGBNK\QMPF[K[NG,GFMZKTF\O

[PQFEKQNMBGZFFKFPIGKKCENBDZT

P[BZIGCG\,BGNONPT[FFKG\GCDP’

CMGZG\)PI(EZ[KRQIP[GNBIXKIP[,

PHFPGMZI[MNTGE[BKQNGF[KTGZ[NO

[NIP[FSNTKOBHKFGBBKRGCMNN

FPXGF.GP[PTP\GL\[GC\G[OEFKKRG

EGGYBNTRKKQVEKGQFCQ[FGBIKGCPPGRK

P[B"MC[BZPXGG\.
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KH.GCDP’C"PN:FS\VYGCEKQHYQGBKRG

NVKMCGEGGPKCTKBNKFF\OCDP’EZMG

NFIHKZCBDOGBKQEZMGNFIHKZCTKZGPXB

CFPFCBDO,GNVKDKZS\ZGCZB[GRKOXEEK

FBKCTKBFO,FBOIKKCNF[KCFTE

FCTNKOPMKGQ[F\IKNCIKGCM[FKB

RPXB\CBDO,BG[FGBVJGZNDPZK.

BGNOK"B[DKZS\FZK"UFKK\FECGEBK

CTKZTXPFBKQFGBPIGKKCCF[C\FMKGQ

E[OBKQHFNMCGEGMNN.BNB[PCTKBNQ

FBOPIGKKCFHYQNKJNGPFBDOGNFIHKZG

TEFTKZ.BGENPBPMKGQ[NBKGMNNFIHKZG

TEFCTNKOTXPOBHKRVJZNDPZKPQ

FIKGCGGVJGZPNFIHKZGNDPZK.

GBGNKBV["NEFZB[GRKO[PKBRGPNVZ[

MDKZS\FZK"UFGBP[GOES"NCBGVQV[GJ

ENKMBIXK[KTGZCPXGG\GP[G"MB"B

NVZ[[FKFXEMHFCDP’,P[B"M[KJ\

FZK"UBGNKBV["NES"N[K[PXGFCIXK

[KTGZGP[G"MPSVYBNKFCDP’FBOCBGVQ

MHFKFBPIGKKCTEMPF[KEGPDT\BG

[RVJZNDPZKPIKGCF[CF.BNB[KN"TBO

RK\QMNNNF[GG\RKEGQHFNTRKKQIXK[KTGZ

CPXGG\,EMBQCGGEBKMNHPQ[NBFGIHZ

CVGTNNKEFCTNKOBKQHFRI[CNMNGO

)GKTGKKQCZT"B[O[ZXFNCBZCET\

FZB[GRKO[IKKCGFGBP[GOERYKJNKF
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CKEKFGR\IKKCCIKGC[PKZFTNKKFGGMECZK

F\GS’NTKNMGE"FGBORJN(.

’��ØøØ��łÆ�����Ø��Æ�ªøØ�’
KI.GFPRI\IKRGLPXGFYNEBG\CD"M

EQ[OCTRKKQIXK[KTGZCPXGG\,GPS\KKT

PSGDKBCDP’KGPBNJ.EBK\B[O,NBIZ

FS\NYG\G[N[PTGQFXEKYR[\NIF

PBZFCNIOFVRKOGMNMFQPDKTGMVGN

][FGBVIG\PMHK\[GFXRGTKQFKGPG[MKQ

B\KEKFOGFDZDZRKORGJNKOGBGMNKO,GEKKY

[OPN[GQFZB[GRKO)\G"KGZKJC"B[O(

PFGJTOFXRGTKOGFNBFKGKMGNKONYKKO

NVIG\INYPFPXGF,GPEKKY[PMBQZBKF

ENKMBPXGFCIXK[KTGZNTRKKQPXGFEB"M

CGGEBKFXRGTKQNBFKGPGG\ZKOTNPXGF

HG.BGNOCI\OSGVZBG"ISK’YPEIF

ECZKGT"VFKSGEFKEGT[TRKKQBMKN\

YE[KOBKRGPXG\BMKNFM[BZPXGG\BNB

[MNTKYZPXGG\GFGB[FYZCQKFKFRBMN,

GNB[RBMPF[RBMNCMNFVTPKOBU

CVIG\PMHK\PYKKOB\PXGFHG,GP[G"M

B"BNFS\KKTPNIOFVRKO.GMQPGCBKSGE

HFCCK\FNGK)I"BSK’CBG\H(GCRGET

CKFGEF)EGZ[NXKGQSGUEZG[B(.

$ $ $
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CP\RK’ZK[V’MNFR[CTKQ)[CGT\

P"E:(BK\B"GBNGR[CTKQGRGJNKQGMG’

G[MRDEGI[GETNF[CGTF"GFKKRG[K[

MPFBGVRKO[NPK[PIGKKC[CGTFGBKRG

KMGNNK[CTVK’[FGBPGMQNK[CTTN

ECZKGGJTR\GGBKQCK"EPYCNKQ[CGT\G.B’

MDGQPK[JGTQBKRKKGETGFKKRGECZKZCB

CCCBPXKTBV’F[GBN)X"I.("PRFNK

CKELGFNFBGPZBKQNLCKEKBNBIP[KO

GF[BZBKRKKGETP\GL[BKRGKMGNNK[CT

P[NO"VK’[PGEFCPYX\FJTRFGCPYX\

F[RKJGTQ[BKRKKGETEBUBOK[CT[BKRG

KGETBKRGKGXBKEKIGC\GC[CGTF,GNMQ

P[NO.C’MDGQRSMBEZ’BCBCV’IHY\

FC\KO)CCBC\ZBN"E.(GCV’MNFR[CTKQ

)[CGT\P"H("EFFGBDCZBEIJURSMB

PICZKFB\BNYPKFEZCBPKK\KCZ’BCB

YPKFBKK\KIESFEBEPIJUIJVBPKRKF

B"NBKQIJVKGEKEKIJVKGMG’B"NZ’BCB

FGFPIGKC[CGTFGBKQKMGNNK[CTGMN

FPIGKC[CGTFGBKRGKMGNNK[CTP[NO"

VK’NTRKRKRGMPG[CKBZGFZB[GRKOEM[TE

B’PIKKCG[CGTFBHIKKCNFMIK[FTE

C[CGT\GGNK[CT[PF[PTKEFTE[YZ

FGB.GMBQFZKPGEFNECZKFTE[IJUGZY

JGTQ[EKEKFIJUGBOK[CTEEKEKFIJU

BKRGPMIK[FTEC[CGT\GGBKRGKGXBKEK

IGC\GC[CGT\GGNMLP[NO.GK[BGVQD’

GFKKRGI[GETNF[CGTF[PXEJTR\GKMGN

NK[CTGZYEFGBI[GENK[CT[YZGNML

BKQP[CKTKQBG\GGCHFK[\YR\IH"N

E[MRDEGR[CTGRGJN.GFJTOEINGYBGVQ

HF[\KYRGCGIH"NMR"NP[BZBGVRKO

EBKRGKMGNNK[CTM\CGF\GS’CV’[RKO

BGIHKQ)CCBPXKTBF.(CE"F[MRDEG

YBPKRB.GK[CHFBZKMG\DEGNGBM"P.

GCFP[LFP[RF[O"FKG[RKFQI[GEKQ

IHZFF[CGTFNPYGPFECZKZ’KGSKZ’

PBKZBGPZKINGYG".GCDP’)P"H.(PCGBZ

EDZSK’NFKVLENZ’PBKZIHZF[CGTF

NPYGPFGNZ’KGSKKINGYGGTCEZCRIPQ

TGCEBKINGYG.GFKKRGEFKMBE[RKFOCKQ

FR\CTGCKQF\GCTI[GEKQTNF[CGTF

GB"BNYKKOF\YRF[N[MRDEGR[CTGRGJN

BHK[PI’\RBKOENZ’KGSKKINGYGGNZ"P

IHZF[CGTFNPYGPFGCCKBGZECZKZ’

PBKZRINYGBPGZBKOCDP’)P"H.(GH"N

FDPZB"IHZF[CGTFNPYGPF-NFKMQ

IHZFB"ZBPKZCG\KRG[CCCNBPZGIHZF

[CGTFNSKRKZCG\KRG[CBZWK[ZBNBPZG

IHZF[CGTFNPIGKCNF"GVK’Z["K"NSKRK

-N[CGT\FZSKRK[F[CKTFYC"FB\

K[ZBNTNNB\DHGNGFGBKVZTPQFMGVZ

PPGQNICKZGBCNCK"EBKQRHYYKQNB

N[CGTFGNBNVZTGQ.NPIGKCNF-TNHF

[FGEFCPYX\GMKGQ[BKRGKMGNNK[CT

[FZKI[GEFGBK[NO".

GCFP[LFDP’[O"BPZZCVVBZCG\KRG

[CCCNZCG[PGBN,ZCG\KRG[CBZWK[ZBN

Z’BCB,ZCG\KRG[CCCNZCG[PGBNE\RQ

GMQFK\GPKQNBKVZTGBNBC[CGTFGFGKRQ

CFGMG’BNBFMKYBPZGMQFK\GPKQPQ

FK\GPKQNBKVZTGBNBC[CGTF.GZC

G[PGBNEBPZK\ZGKKFGNB[RGBNB[P\

PNGFCIKKNGFBCNP\NGFCIKKPNGFMCZ

R\IKKCPNGFNCRKNGF[CGTFGBKQBEO

PGZK[[CGTFNCRKG".VK’EK[EKQP\YR\

IH"NCV’FMG\C)M\GCG\V"H.(GCV’MN

FR[CTKQ)[CGTG\P"F.(EFCBNKVZT

PRMSKK\GPKONBKVZTBNBC[CGTF

GFKKRG[IKKCNK[CT[NBVZTG.GNBIZ

IKKFPNGFGCBGK\GPKONKVZTGBKROKMGNKQ
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NK[CT[NBVZTG[FZKBKROKGETKOBO

VZTBCKFOBGNBBHFYKNGTNKFOIH"N

[K[CTG[CGTF[NBVYERGBCBGMG’.GT"H

BPZGZCG[PGBNEHFGZYCBGVQ[P\

PNGFCIKKNGFEPTGNONBR\IKKCPNGF

NK[CT[NBRVZTBCNP\NGFCIKKPNGF

EMCZR\IKKCPNGFC[CGTF[NBRVZTBH

NBFYKNGIH"NNVJZOPIKGC[CGT\

BCKFOMKGQ[MCZINFIKGCG.GFZKNVRKRG

[MNFJTO[NBFYKNGIH"NCBGVQHFFGB

P[GOEINTNKKFG[CGT\BCKFOGFZKFO

BKROKMGNKQNK[CT[CGT\BCKFO."BNPB

FPIGKC[CGTFGBKQKMGNKQNK[CTNBHF

GNBHFSCKZBNZCG[PGBNIHZF[CGTF

NSKRKGBKQMBQNB[CGTFGNBVKZTGQ")N’

Z["KCE"FGBKQBEOPGZK[(.GCFP[L

FDP’"ZCG\KRG[CBZWK[ZBNZCBCB,

EFFGBDCZBEIJURSMBPICZKFGMG’".VK’

GMBQRPKMKGQEBKQKMGNNK[CTK[NO.

GCV[JG\FSGDKBY[FPBGE[FZK

C[NPBFFGMIFPZ’BCBPGCQ[FZKBO

IGNYKOTNZ’BCBGS"NMZCG[PGBN

EP[GBK"NBKQMBQNB[CGTFGNBVZTGQ

FZKFK’NGNFKG\VJGZGMKGQEIKKCN[NO

FZKPGMIES"NNZ’BCBEP[GBK"NP[NO.

BCNFFGMIFPZCG[PGBNY[FPBE[FZK

F\OPKKZKC[CGT\FRGJNKQGFZKCV[JG\

DONZ’BCBMPG[CR[CTGRVJZBOBKRG

KMGNNK[CTP[NOMPGMQCR[CTGRGJNBO

BKRGKMGNNK[CTBKRGRGJNGPVSKE.GB"M

BKQMBQFGMIFMNNPECZKZCG[PGBN

EVNKDKTNZ’BCBGPR"NEBK\NFGVK’BIZ

CECZKZ’PBKZEIHZF[CGTFNPYGPF.

GCBP\DOFFGMIFPZ’BCBY[F[FZK

MBQ[RKFOPIGKCKO[CGTFGNPFK[NO

FR\CTMGNFFZKMPG[FR\CTIKKCN[NO

MPG"MF\GCTXZKLNFVSKE.

GCZB[GRKOK[MPFPFNMKOCHF.PFNL

B’\KZGXG[NFZPC"Q.FRFNDCKFFGMIF

PZ’BCB\K’FZPC"QEMKGQEPQF\GZF

FR\CTIKKCN[NOMKGQEBKQKMGNNK[CT

BNB[IMPKOIKKCGF\GCTNK[CT,NB

FIPKZGIMPKOTNKGM"MEDOBOBKQKMGN

NK[CTKVSKEGNMQZYFR\CTPVSKE.GNDCK

FFGMIFPZCG[PGBN\K’FZPC"QEBKF"R

BKQFFGMIFPECZKZCG[PGBNNDCK

K\GPKOPQFK\GPKOBNBEMLKEGTNQ

EZCG\KRG[CCCNFOZCG[PGBN.]GFB
EPCKBFDP’PK\GPKOPQFK\GPKOTKKQ

ZPC"Q,GZ"QCET\FZPC"Q[.QFZ"Q\K’TN

[RKFFGMIG\ENZ’PBKZIHZF[CGTF

NPYGPFVKZG[GNFKMQ[FK\FYGEO

[\KYRGIMPKOEKQ[MRDEGR[CTGRGJN.

GHFGFFGMIFPZ’BCB[FZKYGEO[\KYRG

EKQ[MRDEGR[CTGRGJNFZKZYFR\CT

PIGKC[CGTFGBKRGKMGNNK[CTGFKKRG

PP[EGPKBEZ’BCBCXKGZERSMB,

EP[GBK"NP[NO.GFFGMIFPZCG[PGBN

FGBEFZKNZG"[MN\GCT[IKKC[CGTF

BVK’PEZCRQGBKRGKMGNNK[CTPVSKEGT"M

C[RKFOI[GEKOBKBV[ZNFKG\FEKQ

EK[NOFR\CTMGNFGT"MX"NEVJGZEMKGQ

EF\GCTPIGKC[CGTFPVSKE.GMKGQEBPZ

Z’PBKZIHZF[CGTFNPYGPFT"MHFG

PYGPFNVRKF\YRF[N[MRDEGR[CTGRGJN

GFKKRGEP[GBK"NBKRGP[NOGVJGZ.

)GKINGYGB"BNGPZ[FZKBKQSCZBNGPZ

MQNVRKF\YRF[N[MRDEGGMG’MKGQEZY

FR\CTIKKC[CGTFGFZKNZ"PIHZF

[CGTFNPYGPFVK’PYGPF[FK\FNVRK

F\YRF(.GNHF[BNFFDP’NZCG[PGBNFBK

[CGT\F’\FK’CKQ[RKFOGNBCKQFKGZ[KO

EPPRGNPEZ’BCBFFNMFEP[GBK"N

P[NOPBKTCEGCKFZCG[PGBN[FZK

CFMZINZG"[P[GBKN"PGMR"N.

GCECZKF\GS’K[PFNLBIZCSGDKB

GFGBECZKZ"\C\GS’CIHY\FC\KOGECZK

FZ"KC\GS’VZYF[GBNGCF\IN\[YG"J

E\GS’MBQC[CGTG\.GFGBENZ’BCBMN

[P[GBK"NP[NOFR\CT,CKQM[R\CT

PIGKC[CGTFGCKQM[\GCTPIGKC[CGTF.

GZCG[PGBNEVNKDKS"NENTGNOVJGZ

FR\CTCKQM[\GCTPIGKC[CGTFGCKQ

M[R\CTPIGKC[CGTF.GNVK"HN"YMNNPF
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[FY[KRGCKQTNFFGMIFEZ’BCBGCKQTN

FFGMIFEZG"[.EFFGMIFEZ’BCBFGB

MV[GJGEBT"VEMBQ[RKFOPIGKCKO

[CGTFBKQHFP[RFFEKQENTGNOP[NO

FR\CT.GFFGMIFEZG"[FGBMV[GJGEBK

S"NMZ’BCBXZKLFR\CTN[NOCMNBGVQ.

GFRFC\GS’C[CGTG\FTNGMECZKZ"\ENB

MPFNLFHFBNBEM[\GCTPIGKC[CGTF

GBKQKMGNNK[CTPVSKEGM\CGEK[IKNGY

CHFCKQ[CGTFEBGZKK\BN[CGTFEZCRQ

EC[CGTFEZCRQBKQF\GCTPVSKE

M[PIGKC[CGTFGBKQKMGNNK[CT

]GCFP[LRZIKCCHF[.GFY’PFZ["B

BPBKFGXZMGF\GS’NIHGZPECZKFO

EP[GBK"NCKQF\GCTGCKQFR\CTP[NO

FR\CTTK"[[FBZKLCHF,GNCSGUPSKY

EBKF"RNBFKFNFOFMZINIHGZPHF

"BNB[Z"\CSVZFK[ZVK’MQPMISCZB

EGEBKM"[FGBBOP[GO[CGTFEBKRG

KMGNNK[CTP[NOGPGXKBKQPPRGPPGQ

M"[EBK\NQNPKPZEPVSKEPJTOHF

NFIHKYPPGQCKEPK[FGBESCZBDZGTF

FKBEMNPK[BKRGKMGNNK[CTCKQF\GCT

GCKQFR\CT[K[NOFR\CTEBOFR\CT

P[NONZ’BCBM[BKRGKMGNNK[CTM"[

[F\GCTKVSKEM[BKRGKMGNNK[CTGEG"Y".

TM"NPFZ["B.

GFRF\GS’NVKPF[IHZGPECZKFOGS"N

EM[\GCTPIGKC[CGTFGBKQKMGNNK[CT

PVSKEFEZYG’NEGM\FPFGFFGMIFPZC

G[PGBN[FZKFMKRPKS"NNZ’BCBGMR"N.

GFRF\GS’CVZYF[GBNFCKBGPZCKRG\O

N\ZWCHFMPG[\K’FZPC"QEKEGTNRG

EZCG\KRG[CCCNFOZCG[PGBN.BCN

F\GS’C[CGTG\RZBFPECZKFO[FO\K’

CHFT"VPF[M\CGENZ’BCBK[IKNGY

CKQ[CGTFEBGZKK\BN[CGTFEZCRQ

GC[CGTFEZCRQNBBPZK’EP[GBK"N

PVSKEGP[B"MNZCG[PGBNBKQIKNGY

CKQ[CGTFEBGZKK\BN[CGTFEZCRQ,GNML

C[CGT\FRGJNKQM[BKRGKMGNNK[CT,BH

NZ’BCBBKRGPVSKEGNZG"[PVSKEMKGQ

[FGB[CGTFEZCRQ.GF\GS’FEDK[GEZC

G[PGBNS"NEIHZF[CGTFNSKRKGP[PT

ENMLBKQNINYCKQ[CGTFEBGZKK\B

N[CGTFEZCRQ.GMQFGBNFEKBCECZK

FZB"[C[CGTG\)V’MNFR[CTKQH’(EFGB

\K’TNFFGMIFPZG"[ENBS"NMZ’BCB.

GH"NFZB"["GT"YPTKYZBJTPB

E[PT\KQEFKMKPGMIPEBPZZCG[PGBN

EBKQBEOPGZK[[CGTFNCRKGGMG’EP[GO

FMKVNKDKBEZCKBCBGSCZFKMB[FR\CT

PIGKC[CGTFGBKQKMGNNK[CT[KZGKIGNB

K[NOBEZCBFKBFRG\R\GK[NGNFVSKE

PIP\[BKQKMGNNT[G\FPGJNTNKGMPG

[PVSKEKOCRKFPNGFBT"V[K[[JZ

CKEOGBKQPGJN\TNKGBNB[CGTFEZCRQ

FNMLRZBFNVZ[[MLFKBSCZ\F["S

EBKFGGSCZKZCG[PGBNFBEZCKBCB

EPIGKC[CGTFGBKQKMGNNK[CTP[NOBO

MQCP\NGFCIKKPNGFMKGQ[CRKPNGFK[

NFO[JZTNFK\GPKQZBGKQPQFEKQNDCG\

[JZOBNB[IMPKO\YRG[CGTFFCB

NKVZTPRMSKK\GPKOSCZBFKB[KDCGCNB

[CGTFENBBPZKRQIHZF[CGTFNPIGKC

NFGBOBKQKMGNNK[CTKVSKEBNBFKMB

[TKYZFPPGQ\NGKC[CGTFMDGQFI[GE

TNF[CGTF[FKFNGNKVJZC[CGTFGMKGQ

[BKQKMGNNK[CTEKQFGB[K[NOBCNCRK

FPNGF[TKYZFPPGQ\NGKC[JZ[CKEO

GF[CGTFBKRFMKBO\YR\IMPKON\YR\

CRKFNGFNB[KKLNPKPZ[CGTFHGIHZF

[CGTF]NPIGKCNF[GKVSKEGBNBCRKFNGF

BKROKMGNKQNFMIK[F[JZ[CKECRKPNGF

GNKVJZPFQBNBCVZTGQGMDGQ[K[CTG

[VZTBCKFQGBG\F[CGTFBKROKMGNKQ

NK[CTGBKBK\NFGEZCKBCBFKGIKKCKQ

N[NOGP[GOFMKYBPZFDPZBEZC

G[PGBNVNKDKBZCKBCBGZCKBCBVNKD

TNKKFG".TM"N.FZKNFEKB[CSCZBHG

PVZ[CKQFFGMIFPZCG[PGBNGCKQ

FFGMIFPZ’BCB.GECZKOBNGXZKMKQ

CKBGZEBKF"RBNKCBEZ’BCBK[NINYCKQ

[CGTFEBGZKK\BN[CGTFEZCRQBCN
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PFKMK\K\KEPGMZIKONINY.GDOBORBPZ

EPGMZIKONINY,EHFV[GJENB[KKL

P\GL[BKN"PC[CGTFEZCRQB"MBPBK

NZCG[PGBNBPROBPZKRQEPVSKEF\GCT

[BK"NBVK’C[CGTFEZCRQ.GX"T.

TGEXZKLNFCKQPF[M’FPFZ["B

ESCZ\F\GS’ENTGNOK[NOFR\CTFKB

SCZBDZGTFGPSCZBXZKLNFKG\EPK

[BKRGKMGNNK[CTPVSKE.GHFX"T[FZK

NMBGZFCMNXKGZ[CK"EPIKKCKO[CGTF

FZKHFCBGVQ[BKRGVJGZNDPZKPQFEKQ

GBKRGIKKCNDPZKPQFEKQ.GBOBKBV[Z

NYKKOFEKQ[N[CGTF[FZKZGXFNK[CT

GBKRGKMGNGP[GOFMKVSYGCK"E[P[NO,

B"MFZKNVRKRGECBGVQ[NIKGC[CGTF

BRGPTEKVKONIKKCGPNVJZG.GNMBGZFY"G

FGB[FZKPF[M[FR\CTPIGKC[CGTF

GBK"NBRGPIKKCKOBG\GGPGXKBKOPPRG

PPGQM["MM[F\GCTKG\ZHMBKGRGJN

C[CGTFGBKRGKMGNNK[CT[K\IKKCFR\CT

GRGXKBPPRGPPGQ.GB"MPGCQPBGESCZ\

F\GS’ECMNBGVQP[NOFR\CTGBEZCB

XZKLNFCKQSCZBF[RK’EPK[BKRGKMGN

NK[CTPVSKE.GPFZ["BM\CNFKVL.

TGEK[NFY[G\CEZLHFEFZKZY

CI[GEK[EKQE[MRDEGR[CTGRGJN

GP\YR\IMPKO.GCNK\YR\IMPKOGMQ

C[BZBGVRKP[GBK"NBKQEKQHFBNB

P[NO)FMKYKK"NENBM\[GC\PKKPGRK

P[VJKOSK’S"BPPFZ"OPZGJRCGZD(.GY’

ENMBGZFK[BZCTPEZKDG\CVSYCK"E,

VJGZ,R[CTGRVJZ,R[CTGRGJN,GIKKC.

GFMBEBKBV[ZNYKKOFEKQ[NR[CT

GRVJZB"MRFKES"NNZ’BCBETEKUNIKKC

PNVJGZBCNNPFNBRKPBNMF"VER[CT

GRGJN.B\PFF.

TGEK[NTKKQEF\GS’FY’MBQGCV’

F[GBNGCV’IHY\FC\KOEZCRIPQVSY

C[RKFOI[GEKQMZ’KGSKEKINGYG.GCV’

F[GBN)EUX"H(BK\BCP\RK’"FP[BKN

BGPZ[BGNFGMG’GFNFBGPZBKRKKGET

IKKC".GCDP’"NKPB\FGK\KGC\BEZCRIPQ

EBK\PZPRFNKCKELGFNFBGPZBKRKKGET

Z"FGZ"KBPZKIKKCZCRIPQGZ"KBPZK

VJGZGMG’MDGQ[K[TSY[CGTFCKRKFQGMG’

MEZCBEBPZZCBPRFNKCKELGFNFBGPZ

BKQNLCKEKBNBIP[KOGF[BZBKRKKGET

P\GL[BKRGKMGNNK[CTP[NO".BNPB

ES"NMZ’BCBEP[GBKN"PGNBMZ’KGSK

EKINGYG.GY[FEPFFY[GF\GS’FZKMBQ

[RKFOPIGKKCKQ[CGTFGNMQKINGYGGNB

[KKLNFY[G\MNN.GPCGBZCECZKF\GS’

ECFMZIPF[VSYZ’KGSKKINGYGBKQHF

P[GOE[RKFOPIGKKCKO[CGTFBNBP[GO

EMQFGBFEKQCMNP[GBK"NGMPG[M’

FZPC"QMBQ)CIKEG[KOGCPNIPG\(

EPGYPKRQNKFBEKRBEBGZKK\BGMKGQ

ETKYZEKRKFPEBGZKK\BRPK[CGTFFKB

IGNYKQGNBPKVJZNDPZKGX"TPR"NFB.

GRZBFNCBZMNHFT"VPF[RCBZ

CKSGEPFG\IKGC[CGTFGFGBEBK\BCSGU

V’MNFR[CTKQEF[CKTK\P[PJ\B\

F[CGTF.GFY’FZB[GRKOEMKGQEFIGC

[TNKGR[CTR[PJB"MBKQMBQPYGO

N[CGTF.GCKBZGFZB[GRKOEPXEFPPGQ

BKRGR[PJEFZKFGBMGVZCIGCGYKK"N

TV"KFKZG[NPKEMVZRK\)VK’IGC[MGVZ

CG(BKRFR[PJ\.GNML[KKLNGPZ

EF[CGTFR[PJ\.BCNXZKLNFCKQECZ

HFEFZKY’EPF[KKL[PKJFC[CGTFGMPG

[FY’FDZ"ICFN’[PKJFGKGCNV"JF"G

)CE"FGB[ZKZBFCET\FZBC"E(B’

EVZ[\[PKJ\MSVKOFGBZYTNPPGQ

GNBTN[CGTF.GTGEEEGYBCPNGFK[

[PKJ\MSVKOG[CGTFBKRFPNGF.GYG[KB

FZB[GRFEZYCPPGQK[[PKJ\MSVKO

BK\BNFEKBCZ"KPKDB[V’MNFR[CTKQ

)[CGTG\P"J.E"FVKSYBGF[CKTK\

P[PJ\GMG’(GH"NGBT"V[BKRGIGC

PPGQEYZKRBCKFNBKDG[BNBIGC

[CGTFBVKNGFMKP[PTEIGC[CGTF

RPKNBKDG[YZKRBCKFEFBYBRYKJNKF

GBPZYGOB[\CTNKTM"N]GCCKBGZ\KZGXG
RZIKCNYPQ[.
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GK[CHFC’EZMKO.EZLB’FGBMPG[M’

F\GPKOCSK’S"HSY"JGH"NGNMQRZBF

CV[GJEDOFZPC"OS"NMNMPFENB

R[CTFZKHFCMNNNBKDG[GNML[CKTK\

P[PJ[CGTFGFJTOEBUEBKQKMGN

N\CGTCPPGQEFBMGVZP"PKMGNNRDG[

[KT[F[CGTFCC"EBGK[CTBGK[NO

B"MFZKMBQRDK[FGMP["MFZB"[CMPF

EGM\KQ[CGTFFKKRGPPGQEBOBKRGR[CT

XZKLN[NOGFZKHFCMNNNBKDG[GNMQ

[CGTFP[PJBCNCMGVZCPYGOEB"X

[CGTFMDGQGMG’B"MBKQMBQRDK[FMNN

EPPGQMVZG[CGTFNKMBGNMLNB[KKLNB

KDG[GNBIZ[CKTK\M[FGEFIKKCN[NO

GB"[,GCHFFBGVQPKKZKKZG[NPKPNGF

GRT[FMVZRK\EBKQ[CKTK\P[PJGDO

FZPC"OPKKZKCMF"DGNMLNBFHMKZ

P[CGTFMNNZYS\OMVZGPKKZKCBGVQ

ENKMB[CGTFGHFCZGZGRMGQNEKRBCNK

VYVGY.TM"N.GFKKRGEBKF"RENKMB[PKJF

C[CGTFBNBEPPGQ[K[TNKG[CGTFKXB

P\GZ\MVZRK\GR[PJC[CKTK\.GFKKRG

P[GOEJTOEMVZRK\BKRFR[PJ\FGB

P[GOEMKGQEBKRGKMGNNRDG[NKMBTNKF

XKGGKENBKDG[.GNMLFKMBEK[TNKG

[CGTFGK[NGBGVQNRDG[FIGCINTNKG

NBKDG[GEKQ[PKJ\MSVKO.GNEZLHFDO

FIGCR[PJGBOKGEFBIZ[CKTK\BKRG

IKKCN[NO.GMEZLHFNPEFDZ"ICET\

FZBC"EGH"N)[OCE"FGB[ZKZBFNGPZ(

GDOEFZKTKYZF[N[CGTFFBFGKB

CXKZGUFIKGC\[NGPKQ[K[NGTNKGEFZK

BKRGPIGKKCMNNNK[CTGZYEBONBK[CT

KFBIKKCN[NOGB[ZT"MS"NNFZBC"E

ER[PJDOFIGC.TM"N.GPECZKGR\CZZ

KG\ZVK’ECZKFP[RFEF[CKTK\P[PJ\

B\F[CGTF.EFZKNMBGZFXZKLNFCKQ

TEKKQBKHFIKGCK[C[CGTF[RBPZ[K[

TNKGEKQ[PKJF[NBK\CTIKGCHF.FZK

NMBGZFFGBZYBPXTKNCZZFBP\GTV"H

KVSYGCK"ENIKGCGNVJGZ.GNEZLHF

GPECZKZ’IKKORNPEEFMGGRFNFIKGC

PPGQ[VSYCK"EPKEM[VSYG[IKKC

NK[CT[VSYGPKEEBONBK[CTIKKC

N[NOGPPKNBBKRFMVZRK\GR[PJFIKGC

C[CKTK\GBOFGEFBIZ[CKTK\VJGZ.

GEZLF[RKFGBPFEBK\BCSEZCTN

F\ZGPG\[TZP"FSK’K"CFCKBGF\GPKO

)[O(EZYF[CGTFR[PJ\GNBFIGCGBO

FGEFBIZ[CKTK\IKKCGMQNPEFDZ"I

)[O(CET\FZPC"O.GFDZ"ICKBZECZKFO

ES"NECBGVQHFK[ZYFEKQENBKDG[GNB

FEKQ[N[PGJGHFIKEG[.BCNCZB[GRKO

RZBFPFNLBIZCHF.GECZKFZ"KPDB[

MCZFCB\KNTKN[M’"[BKRGIGCPPGQGMG’

BNBIGC[CGTF"GMG’"EFBYBRYKJNKF

GBPZYGOB[\CTNK".GFKKRGEK[NG

\CKTFTNKG[K[\CTGPIGKCNG[CGTF.

GH"NFZ[C"BC\[GCG\KG)I"CSK’[T"D(

MDGQ[FNGGFGTZC[CKTK\G\CTGGMVZCG

CPYX\[RPXBIKKC[CGTFGVJGZPQ

FPIXK\[MVZCFGNDCKBG\FPIXK\NB

[KKMBCKF[PKJFNVK[BKQF[CKTK\

P[PJ\BNBPNGF[C"EKMGNKQNRDG[

MEM\KCNBKDG[B\ZTFGGDGPZGRPXB[HF

BKRGIKKCCCK\EKQPPGQBNB[CGTFPFG

E\KPBNKIKKCC\[NGPK[CGTFYP[PTNQ

YZBEBVKNGP\[NGPKF[CGTFVJGZ

[F[CKTK\P[PJ\F.TM"N.FZKNVRKRG

ECZIE[[[CGTFFGBSGD[NIKGC

\[NGPKQ.GTRKQHFM’FD"Z[PTGQ[YGV

H"NNCBZECZKFZKC"OC\GS’CIHY\

FC\KO)CCBC\ZBN"E.E"FFGKPIGKC

[CGTF(.GRZBFNKCKBGZECZHFEGEBKBKQ

FMGGRFE[CGTFFGB\[NGPKQTNFIGC

EPFK[N\GCTPHF[R[CTFNF.BNB

FMGGRFERDZTHMG\GCPPGQ[K[NG,PMI

\CKT\F\GCT,[BKRGKMGNNFP[KLNFIHKY

CPTG\KGCNK[K[CT.GRPXB[R\IKKC

NKVZTIGCHFCPEFPSGKKP\GFKKRG

[BKRGKMGNNFIHKYCPTG\CNKNK[CT.

GHFGEZLC’CCKBGZF[CKTK\P[PJ\

B\F[CGTFEGEBKFIKGCFGBF[CGTF

TXPFGMPG[M’FZ"KPKDB["EFBYBRYKJ
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NKFGBPZYGOB[\CTNG".GF[PKJFFGB

C[CGTFTXPFGNBCIGC.GBO[GCKGEF

BIZ[CKTK\IKKCN[NOGMPG["MCTN

F\ZGPG\EFZKFIGCNBR[PJGZY

F[CGTFR[PJF.GBTV"MNBY’PF

[FY[GEFZKBKRGPPGQGBKRGPNGF[FZK

FIKGC[CGTFFGBIKGCPPGQCPEF

PSGKKP\GFZKFGBBG\GPPGQGPNGF[N

FIGCTXPF.

FKGXBNRG,C’EZMKOCIKGC[CGTFB’

[P\IKKCPPGQBONBR[CTC’[PIGKKC

CIGCCPKEFPSGKKP\[IKKCNK[CTTNKF.

GN[RKFEZMKORPXKRGNPKEKOKSGEDEGN

CPFG\EKQ[CGTFEM[CK"EPIKKCKO

[CGTFBKQHF[TEKKQNBIKKCGBG\G

CTXOFIGCGR\RGNGHPQNCZZECZKGGTV"H

KVSYGFEKQEB"MY’MR"NBKL[CKTK\

P[PJ\B\F[CGTFFZKBKRGPPGQGBKRG

PNGF.BNBEM[CK"EPIKKCKO[CGTF,PKE

INTNKGIKGCPPGQCTXOFIGC.

GTV"HRCBNCKBGZFSGDKBEFRFMBQFZK

BRIRGTGPEKOCPXC[BRGKGETKOPFG

FEKQ,[FZKFEKQCZGZNIKKCG[CGTFGZY

EK[NRGTKMGCKOPQFXEGBKQBRGKMGNKO

NF[CKTG.GFZKR\CZZEIKGC[CGTFBKRG

PXC[BRGPSGVYKOBOIKKCNG.[FZK

CPXC[NSVYFZKFEKQE"FPGXKBPICKZG

TNKGFZBKF"G"PSVYBN\GXKBRG".GFZK

R\CBZ[EKQ[CGTFFGBIKGCGEBKGFGXB\

PPGQCPEFPSGKKP\.GBOFGBPXC[N

SVYFZKFPGXKBPICKZGTNKGFZBK’GBKL

[KKLNFGXKBPPGQMNN.GT"MEFGBEKQ

IE[ECBGVQMHF[K[NGJTRFI[GCF

GMEG’FZKP\IKKCT"VEKRKJGTQGRJTQ

CPKEFPSGKKP\C\GZ\GEBK.GB"MMBQ

CBGVQHFNB[KKLNGPZEMKGQEBKQB\F

KMGNNF[CKTGRVJZRG[FZKBKQSCZBCMNN

[RVJZRGKG\ZP[RIKKCRG[FZKNKMBSVY

GFEKQCZGZNBNIKGCDPGZGNBNVJGZDPGZ

GNB[KKLMBQNGPZ[RVJZRGPSVY.

GHFGPF[R\ICJGMBQFBPGZBKOPF

NT[G\CBGVQHF.GT"HBPZZ’BCBEBT"V

[BKQB\FKMGNNYKKOFEKQMKGQEBKB\F

KMGNNIKKCGN[NOCNK[KFK’NGBV[ZG\

NK[CTGNKVJZ,BCNCBG\FPEFBKQB\F

KMGNNT[G\EKQBIZENIKKCBGNVJGZHF

GEBKBKRGFVSYFRMGQCBGVQHF.GNML

R[BZKOCVSYHF[BONBK[CTK[NO

GBT"V[BKQHFFVSYFRMGQ.EMKGQEBKQ

PZGKIKOMNGOCHF[RVSGYBIZ\BKQTRKQ

N[RG\FVSY.GHFGTGPYECZKFP[RF

EIHZF[CGTFNPYGPFVK’BT"V[MBQBKQ

ZBGKNIKKCG[CGTFBCNMKGQEBKQSKCF

NT[G\ECZBIZ,IHZFF[CGTFNPYGPF

[FK\FNM\IKNFGEG"Y.GNZCG[PGBNIHZF

[CGTFNSKRK.GK"NEFKKRGEMKGQEBKQ[GO

VSYRMGQCPXCHFBHCK"EPS\NYKO.BCN

CZ["KRZBFECBGVQMHF[BKQNCK"EPF

NVSGYPGSZKOEKRON[PKO.GEG"Y.

GCHFPCGBZECZKPFZ["B[M’ESCZB

DZGTFFKBENTGNOK[NOGPS\CZBEPK

[BKRGKMGNNK[CTPVSKE[FZKNGPZ

EPEBKQB\FKMGNNF[CKTGRIKKCGNDPZK

HFCBP\SCZBDZGTFFKB,GSCZBF[RK’

FKBPXEBIZNDPZKEFKKRGNBP[GO[MQ

FGBPSCZBBNBP[GOEBKQSCZBN[RG\

FEKQGMPG[R\CBZ.GMQPCGBZFBECTK’

N\YRF[MRDEGR[CTGRGJNGNBBPZK’MQ

CNB"FPSCZB.[FZKBKNGFK’SCZ\Z’

BCBNIKKCGP[GOEBRGPMZKTKONIKGCBH

CBP\Y’BPBKNBRKPBENVIG\K[CT

YGEO[KJGNBCNBKQHFSCZ\Z’BCBBNB

EIHZF[CGTFNPYGPFGBRGPIKKCKOBG\G

NK[CTGNKVJZ.GBORVSGYER[CTGRGJNBH

GEBKNBFGKVSYRMGQGMR"N.GMQPCGBZPF

[FY’F\GS’PZCRIPQEVSYMZ’KGSK

EKINGYGBT"VEF\O[RKFOPIGKKCKO

[CGTF[FZKNZ’BCBBKQMBQ[BNFPF

NVSGYBNBBKLNYKKOFEKQGC[RKFO

I[GEKQBG[PRKIKOFEKQ[MRDEGGNB

KJGNBG[IGHZEKQNTKYZFEKQ[FZB[GQ

R[CTGRVJZGP[NOBCNBKQPYGOMBQ

NGPZKINGYGGT"MEZCRIPQNBS"NFB

EZ’BCBGHFGPF[FY’F\GS’.
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GCHFPCGBZECZKF\GS’GFZB"[[M’

ENZ’BCBINGY[CGT\FRGJNKQP[CGTF

EBGZKK\BGNZCG[PGBNB"BNINYCKRKFO.

EK"NES"NGV[GJNFOEINGYEKQ[CGT\

FRGJNKQPEKQ[CGTFEBGZKK\B,E[CGT\

FRGJNKQBKRGIKGCPPGQCPEFPSGKKP\BNB

EZPGZCRQ[CGTFTNKFCNKNIKKCGPPGQ.

GN\GS’JTOFIKNGYFGBP[GO[FGB

[CGTFEZCRQ.GCZB"[P[PTJTO

FIKNGYEIKGCPPGQ[C[CGTFFGBZY

FKMBEPXEJTR\GFGBHGMFGZYP[GO

[F[RKPGIHYXZKLZBK’.P[B"M[CGT\

FRGJNKQFZKK[NGJTRFJGCFNHMG\CF

GNBBPZK’CHFEPIGKKCPPGQGZYIKGC

[CGTFDZKEBBKMB.GTV"HPCGBZFIKNGY

CKQZ’BCBNZCG[PGBNERZBFEBT"V

EC[CGT\FRGJNKQBKQMBQIKGCPPGQGZY

IKGC[CGTFBCNIKGC[CGTFPKFBK[GHF

FGKIKGCGEBK[FZKBKQMBQSVYCPPGQ

[FZKBKQMBQIKGCPPGQMNN.GB"MFEZKRQ

NPF[M\C\KNTKNEBKQMBQPYGONGPZ

EMKGQEBKBV[ZNIKKCG[CGTFRVJZRG.BCN

CHFK[IKNGYCKQZ’BCBNZCG[PGBNENZ’

BCBEIGHZFEKQNPYGPF,MKGQEBKQMBQ

IKGCPPGQGFPPGQFGBZYBPXTKNIKKCG

[CGTF,FMBEB"BNIKKCG[CGTFBVK’

KIHGZFEKQNPYGPGVJGZPMNGO,[FZK

CKMGNNK[CTGBKRGR[CTBKQMBQ\[NGPK

PPGQPQFEKQGZYMEKNFMZKIGNK[CTGFMB

FZKBKQBRGP[CKTKOBG\G.P[B"MNZC

G[PGBNEIHZF[CGTFNSKRKGNMLBKQMBQ

NB[CGTFGNBVZTGQHF[KKLDOM[K[ZY

IKGC[CGTFNGPZEBKQMBQNB[CGTFGNB

VZTGQBT"VENKMBIKGCPPGQ.GEG"Y.

GCHFK[NRGCKBGZIE[CECZKFZPC"O

V"EDHG"BFJ"HGH"NBPZFIGJUT[ZKO

IJV\KGT[ZKO[NKFQGFRDHNBGPZPBF

IJUFGBKNGBKQFTEKGETPRKKRQFZKP[NO

FT[ZKO[FGEFCFQ[IJVQGR[CT[CGT\

F\GZFTNF[BZ[FZKR\IKKKCCPYX\

GET\KRGJFCHF[K[CT[CGT\FKS\[FZK

NBFGEFCMNGOBNBBPZ[NKIJV\K.

TM"N.GERGCECZKGFVGSYKOCSK’T"FSTKU

F’TKKQ["LSYK"JGYXGF"ISY"B.GFKKRG

CBGVQ[R\IKKCCPYX\T"VEKQP[BKN"P

EN[KJ\FDBGRKOIKKC[CGTFTNF[BZ

GNZPC"OVJGZGC["LM’NCBZBKL[BKQ

FZPC"OSG\Z[KJ\G)[NF["L(EBOK[

VSYCK"ECPYX\NIKKCGIKKC[CGTFTN

F[BZGP"[FMBENBBPZKRQEMKGQEK[

VSYCK"ECPYX\EK\IKKC[CGTFTN

F[BZ.GNVKP["MRKIB)GBGNKHFGMGGR\

F["L(EFVSYEKQ[NP[GBKN"PINGY

P[BZVSYKFEKQEFMBBVK’BIZK[BRG

VGSYKOFEKQMQ,BKQHFP[GOESCKZBNQ

EHFGFVSYFRMGQGZY[MQZBGKNT[G\

CPYGOEBKBV[ZNVSGYFVSYFRMGQ.GVSY

CK"EMHFGEBKBKQCMGIGNIKKC[CGTFTN

F[BZGY"N.

$ $ $

95

ø
��ª��Ø��Æ)ł(ø��



�łÆł
�Æ������ı

Ææ��Ø
ª���
œ�	Ø�ÆøÆœ
FRFCDP’[C\EUS"BT"BBPZK’[FKF

XEEPG\ZNXB\C[C\ZYCYPKT[FGBDO

DCZBPGPIFNHFGDO[FYPKTPGPIFNHF,

BLPSKYCDP’EPG\ZNXB\CYPKT

[FDCZBPGPIFBT"DENBPKPIKYPKT,

GM’F\GS’EM"[[BV[ZNXB\C[C\

CYPKT[FYPKTPGPIFPXETXPGBT"D

[FDCZBBKRGPGPIF.

GFXE[XZKLYPKT[DOFDCZBPGPIF

GDOFYPKTPGPIFFGB[ZYYPKTMHB\

PGCJI[FGBPZVB,GNMQKMGNNXB\CHF

C[C\,BPROPFGVKZG[Q[NPGPIFDCZB

GYPKT,VK’Z["KCVK’FZB[GQ[DCZBBIE

M\CYPKTBIEN[N[FBR[KOGNMQFYPKT

BK\PIK[FZKZKVBND’BR[KOGFDCZB

BK\PIK[FZKYPKT[NGZKVBND’BR[KO.

GFVNBFDEGNFGBEFBCDP’PCG’NFEKB

[MEK[FYPKTKFKFPGPIFPQFDCZBGPQ

FYPKTFGBZYC[FKG\N\YPKTKN\N\DCZK

\N\B\N\BHKPRK)GBU[M’F\GS’CPVGZ[

EN"X[FYPKTF[RKGF[NK[KKGTKND’VTPKO

BNBSDK[FYPKTFZB[GQKGTKND’HKPRK

GF[RKGF[NK[KKGTKNGZYV"BBNBCTK

NPKPZ[KFKG[N[FYPKTKOPGPIKQ,P"PHF

CZGZ(ECTKRQTM"V[FDCZBKM\GCD’YPKTKQ

GFOKGTKNGND’BR[KOBCNBOM\CYPKT

BI\BKRGRT[FCHFPGPIFGFDO[FYPKT

ZKVBD’BR[KO,B"MBKLM’Z["KEIEYPKT

N\N\BDCZKFG"NYPKTPGPIFPDCZB

GPYPKT,GFBHFDP’PVG’EIEYPKTN\N\B

DCZKYPKTBK\PIKDCZBNBBK\PIK,GTNYG’

HGM\CGF\GS’CEUS"BT"CE"F\N\K

YPKTK,EGEBKEZ["KS"N"ENBBKPIKDCZB

BNBNBG\GNI[EGYB",GFDO[F\GS’FY’

T"HPFDP’FR"NEPCG’EIEYPKTN\N\B

DCZKYPKTBK\PIKDCZBNBBK\PIK,P"P

VK’C\GS’K[RKO[YG’F\GS’FGBPVRK

[NPEGCDP’EDCZBNBBK\PIKFKKRGENB

BK\PIKBVKNGNNI[HF,BLZ["KS"N

NFEKBEVK’FDP’EDCZBNBBK\PIKFKKRG

"NYPKTBIE[BKRG[NNI[HFG[NIGNK

HF",MLPVG’CZ["K,BCN"NBG\GNI["

GEBK[FDCZBRT[FPGPIF,BLRZBFV[GJ

EF\GS’S"NEBVK’Z["KS"NEFDO[HF

V[GJ[FDCZBFGBPGPIFPP[NBG\G

NI[,FZKBV"FZ["KN[KJ\GS"N"ENI[

[FGBPGTKNT"KD’HKPRK"BKQHFRYZBMNN

[FDCZBPGPIF,PVRK[BOFNI[BK\PIK

FKKRG"[FYPKT"PGPIF,GBKQHFY[GZMNN

NFDCZB,[FZKBOFNI[BK\PIKFZKBVK’

BOZGVBBIZKM\CRGKGTKNNI[HF)MPG

[PVG’CZ["KE"FGFBEY\RKMN[ZKVB(FZK

B"MFYPKTPGPIFGHFNBRYZB[FDCZB

PGPIF)BT"V[HFV[GJ[FGBPGPIF

NM\GCNI[HFP"PFZKMGNOPGPIKONHF(.

GDO[HFV[GJ[FNI[FHFKGTKNPKENMN

BEO[FZKHFZKVBN[N[FBR[KO)GNBZY

NBEOBIED’VTPKO(,GNMQZXGF\GS’NFXKT

EMGGR\Z["K[M’"YPKTHF"ND’BR[KOFKKRG

[M’"NI[HF"C[N[FBKDZG\ND’BR[KO,

GRPXB[CTXOM\CD’YPKTG\,BLBV"FFY’

F\GS’[FZKBOHFRYZBD’YPKTG\B"MBKQ

MBQBK\PIKYPKT[FZKBPZK’M\C\N\B

YPKTN\N\BDCZBIEIEHKPRKDCZB

BK\PIKGNBYPKT,GBOHFRYZBIEYPKT

N\N\BDCZKB"MYPKTBK\PIKGNBDCZB,

GDOY[FJGCB[FZKBOD’BKDZG\[NNI[

BIETG[FBG\GDCZBPGPIFNMNFNI[KO

B"MFGBPGPIFNMNFNI[KOGHFMCZFVK’

F[RK[NZ["K,GCGEBK[F\GS’TEKKQS"N

[HFZYNNI[HF,GB"MV[KJB[HFNB

FBK\PIKDCZBECDP’,[FZKCDP’BK\PIK

DCZBPCG’NFEKBCZ["KEFKKRG"GNBKPIGKK

DCZB[RT[FPGPIFNMNFYPKTKO

[CTGNO"GB"MTNMZILEFBEVZ["K

EFG"NDCZBPGPIFNBR\MGKQCHFFPG[D

[N"DCZBPGPIF"BNBR\MGKQTNFNI[

"[PG\ZNXB\TONI[HF"ENI[HFPGTKN,
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FDO[BKQFDCZBPGPIFNMNYPKTKQ

[CTGNO,GCBP\EZ["KNBM\CPTGNO

CVKZG[GFZB[GQ"BK\PIKDCZB"GM\CZY

"ERT[FBEOHFPGPIF"GZYCVK’F[RKM’

Z["K"BK\PIKDCZB".

GFRFCVKZG[GF[RKVKZ[MCZZ["KB\

FVKZG[B[ZTNKGFTKEGF\GS’GMQVKZG[

BIZ[VKZ[FYGRJZSPKG[CPQFZB[GQ",

GH"NZ["K:BKRPK[M\CBEOHFD’PKRK

YPKTKO[ND’PKRKINBKOND’BR[KOFKKRG

BK\PIKDCZBCMNYPKTKO[T[FCTGNO

GPGPIFYPKTF[RT[K\YPKTHGND’BR[KO

PIGNKHFCKQ[M\CFZGVBHFCKQ[M\CF

ZGVBBIZRT[FFYPKTPGPIF,GF\GFZB"[

FT\KYVKZG[HF[NZ["KGXKZUPKEB\E’

Z["KENFNQZK[T"CE"FFBNBPIGKK

DCZB,GM’T"HF\GFZB"[TGEVKZ[Z["K

N[GQBIZMDGQ[ZKVBZGVBHFD’PKRK

INBKOC[N[FPKRKYPKTKOEBHPKPIK

DCZBNMNFYPKTKQDONINBKOBIZKO"PKEK

EFGFBRDI[GZGIPGZGDPNERT[FPGTE

NMN"GPKPIKYPKTMDGQ[HFFYPKTZKVB

IGNFBIED’VTPKO",TM"NF\GFZB"[,

GP[PTPE’F\GFZB"[[FGBPV’E’Z["K

[M’"GPGPIFYPKTF[RT[K\YPKTHGND’

BR[KOPIGNKHF",EVKZG[GEPKPIKYPKT

FGB[FYPKTZKVBZYNIGNKBIE-ND’

BR[KO-[FZKYPKTK[CSDGN\FZYNIGNK

[TNKGM\GCFYPKT,EBT"V[FDCZBPGPIF

NMNYPKTKQ[CTGNO,P"PFYPKTR[BZ

NTGNOGTECSDGN\GZYTCGZFIGNK

[CTCGZGRM\C,BPRONET\F\GS’NKMB

ECZMHFCTGNO,EGEBKYPKTEBK\PIK

BK\PIKNMNINBKO,BNB[FNI[[N

FYPKTTCKEBFDCNFNPGPIFDCZB

EBPZK’[FGBPGPIFZYNNI[HFGNB

NNI[BIZ,BCNNI[HFNTGNOPGTKN,

GPS\PBZYPDCZBHF,PVRK[F\GS’NB

M\CGPTGNOE[KKLPKIGKYPKTBVK’[KM\GC

NI[HFZGVBBIZ,GCBP\MLM’F\GS’

NFEKBE"FTEEPKPIKDCZBGPKPIKYPKT,

"GBKQFNI[PGPIFMNPYGO[FGBBNB

EGYBBKDZ\NCEF[FGPI\",FZK[NF\GS’

PGPIFDCZBFGB[FDCZBPGPIFNM\GC

NI[HF,GBVK’YPKTCVTOZB[GQ[FGB

KM\GCKGTKNPVRK[FDCZBPGPIFBCNFGB

PGPIFZYNNI[[M\C,GBVK’[FNI[

PGTKNP"P"EGYB[M\COFGB"BCNZGVB

BIZNBKGTKN[KM\GCNI[HF,MKGQ[ZY

DCZBHFPGPIF-BLMNHFFYEKPGF\GS’

[HFZYPQ"M\CNI[BIEC[N[BKDZG\"

GNMQBGNKK\MQECBGVQ[KM\GC[N[F

NI[KOBGNKKT[FPGPIFNMNFYPKTKQ

[CTGNO,BLF\GS’CTXPONBM\CGHB\

PVGZ[PVRK[ZYM[VKZ[GB\ECZKZ["K

ZKPHGNHF[[KKLFPIBFN[BZNI[KO,

[FZKTNFVK’FZB[GQEZ["KFZKM\CG

F\GS’"GNFBKVKZG[BNBBK\PIKDCZBBNB

NBG\GNI[EGYB",B[ZNVKFVKZG[F[RK

[NZ["KFGBBMQPGPIFNMNFNI[KO,

P[PTPHFTM"VEK\MQ[F\GS’KSMKPG

[[KKLMECZFHF,GDOCEKCGZFBIZGQ[N

FSGDKBE"FBK\PIKYPKTM’F\GS’TNZ["K

GNBKETZ[C"BPFJTORK\QTNHFGMG’

BT"DEFZGVBBK\PIKCMNYPKTKQ[CTGNO,

FZK[RYJG[[KKLMECZFHF,BCNNVKVK’

Z"KCTXPGTEKKQNBR\DNFNRGEBK\PIK

DCZBNMNNI[[CTGNO,GSDKNQCHF

EBK\PIKFDCZBCNI[HFB[ZBKQPG[D

MHFNE’F\GS’[BOKM\GCZGVBBIZNI[

HFKGTKNFNI[NMNFTGNO,P[B"MBNKCB

EZ["KFZKNB[KKLPG[DMHFCTGNO[FZK

CZDT[NI[BK\PIK-FZKBKQNHFCNTEKG\
ZYNZGVBHFBT"M[FNI[PGTKNCMNPYGO

[FGBGBVK’T"KZGVBBIZ,GBHT"MEPGPIF

DCZBFGBNMNFNI[KO[CTGNO.

BLMBQPXBRGVNBDEGNCE’Z["K[K[

MHFPG[D[BVK’[FDCZBPGPIFNMN

FNI[KOBV"FFYPKTPGPIFZYNIGNKHF

[RM\CTNKGFYPKT,EBF"R[MNFYPKTG\

GMNFNI[KO[NGPGTKNKOBV"FFYPKTG\

TXPQBKROPGTKNKOZYNIGNK[TNKGRM\C

FYPKT-GF\GS’NBFHMKZGPINBKO[GOECZ

MNN,TEMEKML[BVK’MB[ZFT\KYGN[GQ
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Z["KNBM\CGPTGNONDCKIGNKHF,GBGNK

PVRK[NF\GS’V[KJBNFG[MNF\GYU[N

YPKTFGBEGYBNI[HFB"MNMBG’HFDO

EGYBNIGNKHF,TM"VHFVNB,P[B"M

NZ["KV[KJ"NEBT"V[FNI[FGBPGPIF

PKEMNBEOBV"FTXOFNI[PGTKNZY

NIGNKHF,GTM"VHFV[GJEMKGQ[Z["KVK’

[FYPKTRT[K\ND’BR[KONMQVK’[HF

PGTKNDOPKEZGVBBIZMPCGBZC\GFZB"[,

PF[KK[CN[GQZ["KCBZGMF,BLYX\KVNB

[MBQM\CZ["K"CKQ[M\CFZGVBBIZGNB

M\CCKQ"PKE"ZGVBBIZ,[FZKNMBG’R"N

MT\,[BOM\CGOZGVBBIZ,FEKQFGB[BVK

BOFKFFNI[[NFYPKTFZB[GQZYBXN

BEOBIED"VGFGTKNGGT\FKM\GCFZGVB

FBIZV"BFYPKTHF[VKZKGTKN,GPF

[XZKLD’BR[KOFGBMEK[KGMNZGVBBIZ

NK\Q"YPKTHG"[M\CFFZGVBFZB[GQ,

ECHFXZKL[KFKFFYPKTBXND’BR[KO,BCN

MEK[KM\CRGZGVBBIZNNI[HF[VKZSDK

CHF[FNI[FGTKND"VBXNBEOBIE,B"M

X"TTNFZ["KFZB[GQMBQE"FEPGPIF

DCZBGPGPIFYPKT,BPBKM’[FYPKTFBI\

TXPFNCEFZKVBFND’BR[KO,GX"T,GTM"V

HFGFVK’F[RK[NZ["K.

GFRFFY’T"HF\GFZB"[CPVGZ[PP[

)NDCKFIYKZF[IYZRGNTKNBOF\GS’S"N

EC[N[FPKRKYPKTKQ[ND’NI[KOKGTKN

NMNFNI[KOME’Z["K(GNBRFKZBVKZG[G,

]EFKKRG[NBRFKZBNGPZ[[BOFGBCYK

C[N[FPKRKYPKTKQ[KI[CPGPIFDO

NYPKTKQBIZKO[BKRGCYKCFO,FNMLRZBF

NVZ[-B\FVKZG[[NZ"K-EBMQPGPIF

DCZBFGB[FGBPGPIFNM\GCNI[HF

]BCNCGEBKZYFGBFPGPIFTNNI[HF

GNKMBMHFECZ[MNZGVBKGMNNM\CG,BCN

CGEBKBKQFPIB\GNMNFYPKTKOGFNI[KO[
GPGPIFYPKTFKKRG[FBKDZ\FHB\\GTKN

BVK’PQFDCZKOBKRGPGPIFP"PBKDZ\

FHB\\GTKN]B[ZZ["KS"N[NBZYBDZ\

FHB\PGTKNFBNBBVK’MNFBDZG\[NNI[

HFKGTKNGBVK’CENBBK\PIKDCZB,MKGQ

EBK\PIKFNI[[,GFZ"KM\CMCZPFG

"GFKKRGPGPIFDCZBGPGPIFYPKT[YPKT

HFFGPIF[ZKVB[N[VTPKOGM\CGBEO

PGPIF[M’[N[FYPKTKOGFGTKNG

[N[\Q",FZKTM"V[FZ"KF\IKNNV’PFG

PGPIFDCZBGPGPIFYPKTGPV’[HFFGNL

T"K[YGEOFGPIFYPKT-[FGBPCKBDGGRB

YGEOTNFYPKTGFEZTNFDCZB,GBMQHF

ZPHDEGNNE’FZ[C"B[FGCBC\GS’CT"C

E"F\N\BYPKTKQ,ECTKRQYGEOFPIB\

YPKTNFPIB\DCZB,GC\’FZB"[HFD"M

MQGZY[BKRGPP[PVGZ[MF\GS’,BNB

[F\GS’FGXZMGPBENHFPVRK[PKECE"F

BT"DENBBKPIKYPKTBKKZKMCZBNKCB

EFZ[C"BGZYTK"HPGCQFYG’,GF\’FZB"[

MG\CB\YG’FZ[C"BBMQZYBIZFE"F

\N\BYPKTN\N\BDCZK[FGBPV’MCZ[O

FMNCBZGMFME’FZ[C"B.

GFRFPF[Z["KVK’VKZG[GFZB[GQ

CS\PBPF[HFNMBG’FKVLECZKFDP’FKF

RZBFNKNVTR"EN\NG\MNHFCPF[Z["K

TXPG\NF,BLPYGEOZDTBI\BECZTGE

VZVZ\RVNBFGBPK\K\MV\GZGVZIC[KJ\

Z["KCTH"F,EFRFFPTKKQKZBF[F\GS’NB

FHMKZGPTGNOPG[D[N"IGNKHFBGIGNK

BIZ",GZYFHMKZGBOFDCZBPGPIF"NNI[

HF"BGNNI[BIZ,GZ["KFHMKZM"V

[NFKG\DCZBPGPIFHF\NGKCYPKTG\[N

INBKO,EFTRKQ[NM\KC\D’YPKTKO[ND’

DCZKFKKRGMEK[KM\GCYPKTG\TND’INBKO,

GRZBF[FECZCZGZGV[GJ,EFRFFSMKRB

IZKVBCKQ[KJ\Z["KN[KJ\F\GS’CTRKQ

DCZBPGPIFFGBML,EFRFF\GS’S"N

[DCZBPGPIFFKKRG"[FNI[B[ZFGB

TG[FPGTKN",GCHFFGBPGPIFPVRK

"[FNI[[NGPGTKN",EF\GS’S"N[NI[

[PGTKNNB[KKL[KGTKNT"KZGVBBIZMNN,

GPT\FFPIB\G[NI[MHFPGTKN,PF

[ZGVBBIZBKRGKMGNNT[G\,BCNNET\

Z["KBRGXZKMKQNIV[BIZFPIB\G[N

DCZBHF,EBOFNI[PGTKNFZKBKQHFMNN

FPIB\FDCZBPVRK[MB[ZFNI[PGTKN
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FZKHFPFRKNMNZGVB[CTGNOGMNBIE

KMGNNT[G\B\FNI[,BNBEBPZKRQ[BO

T[FD’VTPKOYPKTG\FGBPGPIFNMN

FYPKTG\[CTGNO,MLPCG’CZ["K)GZY

CZ["KGNBNET\F\GFZB"[(GPT\F,HF

RZBFNMBG’ECZCZGZENB[KKLNGPZ

[FDCZBPGPIFNMNFNI[KO[KT[FPMBQ

GBKNLPVRK[BOFNI[KGTKNTNMZIL[DO

ZGVBBIZKGMNNT[G\G,GZY[KKL[KFKF

PGPIFBVK’TNYPKT)GPS\PBDONI[(

[NBFGTKNTEKKQPTGNO,EPG\ZNXB\TO

HFC[C\BT"V[NBFGTKNPTGNO,PBIZ

GFDCZBPGPIF,BCNPT\FBOFKFFEKQ

"[NI[PGTKNNMNPKRKIGNBKO",B"MNB

KFKFCTGNOPG[DMNN[NDCZBPGPIF

)BNKCBEZ["K([FZKPBIZGFNI[PGTKN

FZKB"MMNZGVB[CTGNOKMGNNT[G\NI[

HF,GBOK[PG[DCTGNO[NI[MHF[PGTKN

KGTKNMCZNMNFINBKOB"MMNBEOCTGNO

KMGNNM\GCNI[GNZVBG\B\MNFTGNO

B"MTNPFKFKFFDCN\PGPIKG\G[NDCZB

HF,GPT\FV[GJNZ["KEGEBKDCZBHF

"PGPIF"TNKEKHF[MNYPKT[KM\GC\GMN

NZVBG\BVK’CVTOFZB[GRF[M\CBCN

CGEBK[NBRBPZ[MNPF[KM\GCKGTKN

BVK’NMNFINBKO[FZKBHRKYINI[BIE

[PGTKNGFNI[FHF[PGTKNFZKKGTKNNMN

FTGNOGPT\FTNMNPBGZTRM\GCYPKT[N

NI[HF[PGTKNTNFMNGNBKFKFDCZB

PGPIFCTGNO,P[B"MBNKCBEF\GS’EBVK’

BOBEORT[FPGPIFTNBKHFNI[FZK

"EGYBBOM\CFFGBGNBZGVBBIZ"GBH

BVK’BOK\MQ[K[PG[DCTGNO[KGTKNBKHF

NI[NMNFINBKOFZKP"PHFEGYBBO

ZGVBHFKM\CRGGNBBIZ,P[B"MNE’Z["K

ETNMZIL[MNYPKTPGTKNZYNIGNK

PSGKKO,GNMQFGPIFDCZBVKZG[G[M\CD’

PKRKYPKTKQ[ND’PKRKINBKOGPT\FMN

YPKT[KM\GCKGTKN"NIGNKHF"[M\CTNKG

FYPKTGMPCG’MBQCZ["KFZB[GQ,ML

RZNVTR"ECZGZGV[GJ,CISEF[K"\B[Z

IRRKGCIPN\GTNK.

GPT\FR\RFZB[GR[GCFNVZ[B\FVK’

FZB[GQCEZLBV[Z,EFRFZ["KFYEG[

EKPFSGDKKQNSGDKBCDP’CCBYPBEUN"H

T"BEZ["KM\CCTPGEC’"GNBKPIGKDCZB

[RT[FPGPIFCMNYPKTKO[KT[FNTGNO

MEBPZKRQCC"YRDI[GZGIPGZGDPNRT[F

PGTENMN",GBMQF\GFZB"[PKEC\IKN\

FSGDKBM[PT\KYB\[RKFVK’EZ["KPFG

DCZBPGPIFGYPKTPGPIFM\CCVKZG[

F[RK[M\CD’PKRKYPKTKOND’BR[KO[ND’

PKRKINBKOXKZUNHFEFBFEKQFGBEM[RDI

[GZGIPGZGDPNRT[FPGTENMN,GFCKQ

F\GFZB"[[HFIKNKFEZ["KES"N

"[RT[FPGPIFNMNFYPKTKO[CTGNO"

EZ["KNYIEKQHFPEKQPGTE[T"KRDKI\D’

PKRKORT[FPGTENMN,GT"HFY’PKE

F\GFZB"[ENBRFKZBNGPZ[KT[FPGPIF

NMNFYPKTKO[CTGNO)T"KD’PKRKINBKO(,

BCNZ["KS"N[HFGBMQPYGZPGINJ

EPGPIFDCZBFKKRGPGPIFNMNFYPKTKQ

[CTGNO,GPT\FBV"NNMBG’[HFZY

FVKZG[F[RK[NZ["K,BCNBMQFVKZG[

FZB[GQ[NZ["KB[ZTNKGFTKEGF\GS’

[FVK’F[RKPKG[CPPRG,BMQS"NNZ["K

[K[PG[DNFKG\PGPIFNMNBT"V[NB

M\CD’PKRKYPKTKO[ND’PKRKINBKO,BNB

CHFNIGE[M\CMCZYPKTBI\NIGEBNB

[ZKVBMCZND’BR[KORT[FBEOHF

PGPIF,]GFDO[BMQK[CECZKOBNG

CP[PTG\[M\C"SGD"[NYPKTBIE-
EFKKRGNI[BIE-D’VTPKO,GNPT[FT[F
D’VTPKOYPKT,P"PFZKPN[GQZ["K[M’

[ZKVB"M\C""HF"D’BR[KOFZKP[PT

[FK\FMBQZYYPKTBI\[,GFGBPVRK[FZK

[RKRGPINGY\CDP’C"YEUN"HBOPGTE

NBEOFGKCS\PBPGTENCFPFBG[BKRG

PGTENCFPF)BOBKRGPGTE\RQBGGBKRG

PGTE\RQ(EZCHCKES"NCBP\ECS\PBT"K

RDKIFD’VTPKONBEOBGD’VTPKONCFPF

RT[FPGTENMNGZYBOKFKFT"HTYKZF

RTYZFTEB\G,GZCVVBS"NEPGTENBEO

BKRGPGTENCFPFGZYT"KFTEBFPKGIE\
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RT[FPGTENMN,GFGB[BORDI[GZIPGZ

GDPN-[RDID’PKRKOZYBHRT[FPGTE

NMN,GBPZKCDP’"GB\"NBK\BNEZCVVB

]EFKKRG[BKRGRT[FPKEPGTENMN[RDI[GZ

IPGZGDPNRT[FPGTENMN"BCNNE’ZC

HCKEBKQBRGXZKMKONHFBNBBVK’TK"H

[RT[FPGTENBEONIGEFGKMCZPGTENMN

)GN"XPGTEND’PKRKO(B"MPT\FRZBF

EBMQSGDKKQEBPZK’[MEKNFKG\BKPIGKK

DCZBCTKRQ\N\BYPKTKN\N\BDCZK\N\B

\N\BHKPRK,FZKPZBE[PT\BFGBZCVVB

EBK\BCDP’BPZZCVVBV[KJBNK\N\

YPKTKN\N\BDCZK\N\B\N\BHKPRK

BK\PIKDCZBGBK\PIKYPKTB,PVRK[HF

BMQZCVVBN[KJ\G,GNMQBMQZYMBQ

M[CBRGNECZKG[NZCVVBVKZ[Z["KB\

FPKPZB"EBPZKRQEC"Y"BMQCBP\BNKCB

EZCVVB,[MEKNFKG\PGTECTKRQRDKI\"D’

PKRKOEGYB",BCNBF"REBNKCBEZCHCKE

FZKNBCTKRQFTEB\D’PKRKOGNMQ\IKN\

SGDKKQVK’Z["KBGVQ[NPGPIFDCZB

GPGPIFYPKT[FGBT"KYPKTBI\ND’

BR[KO,]GFDOE\IKN\FSGDKBHFD"MZC

VVB[BPZNB\KPBTEEPGPIFDCZB

GPGPIFYPKTBV"F[VKZYBPVZ[Z["K

ZYPF"K\MQ"NFKG\FVK’[NDCZBPGPIF

GYPKTPGPIF[.

GFRFPT\FRKK\KNDGUFVNGD\BEZ["K

G\GS’,B[ZDGUFVNGD\BF[GZ[K\,CKBZG

F\GS’CCKZGZC\GS’FBIZGQ[NFSGDKB[M’

PF[VKZ[FYGRJZSTN"BK\PIKYPKT"GTN

HFM\CG"GNBKETZ[C"BPFJTORG\QTN

HF",GTNHFPSKYF\GS’"BNBXZKLN\ZW

MPG[VKZ[\KNN[GQZ"KCTRKQ[KCGB

FPIB\YPKTGFPIB\DCZBCC\BI\",

TM"NF\GS’.B[ZSGUE’F\GS’[ORZBF

\PGFEPBKPFRK\KZGWHFNSNY[OYG’

F\GS’,BLCGEBKNBIZFTKGQRZBFMYKNGZKQ

NTKRKO,[MNFSGDKBFKBPY[FGIJKCF

BI\,Z["KN[KJ\GGF\GS’N[KJ\KKFG,

GCMLPSGNYKOPTNKFOMNFYG[KG\.GCTXO

F\GS’EKNQF\IKNGMCZB\VNGD\\OC\GS’

\IKN\FSGDKBE"FBT"DENBBKPIKYPKT

)F[RK(,B[ZCBP\F\GFZB"[M\CB\YG’

G\K’F\GS’FBNGZYNBIZ[CKBZNFEKB

ET\FZ[C"BPFGFPIB\FDCZBGFYPKT

[CBKQCC\BI\,B[ZC\GS’[NVRKRGHF

CE"F\N\BYPKTKQ,BLTM"VPBIZ[F\GS’

MBQFYEKPGP[R\ORCBZCTHF"KTNVKFO

B\ECZKFSGDKB.

GR\IKNC\GS’HFE"FBT"DENBPKPIK

YPKT[FGBPYXGTY[FGDEGNPBE,EFCR\

ECZKFOXZKLFZCFCKBGZ,EH"N:BT"DENB

PKPIKYPKTY[FNZ[C"BFKMKP[MI\NF

EBK\PIKDCZBGNBYPKTMKGQ[FBK[

PGPIFNM\GCNI[HFB"MBDZ\HG[M\C

GEBK\GTKNGBGPZZ"KER"P[BOBCEF

PIB\G[M\CD’YPKTKOGNBFGTKNGBO

FGPIFFYPKTPGTKNBVKNGBCEBEO

PIB\G,TM"N.G\PGFCKG\ZPFR\MGGRG

N[BGNGPF\KZXG,GFRFFJ"HCSKPQ["B

CKBZMGGR\ECZKFOFYEG’,BLNMBG’TEKKQ

NBPSGNYMNPF[K[NFY[G\T"EF\GS’,

GREGQCTHF"KCBGVQHF,ENMBG’Y’JGCBPF

FY’F\GS’BKLP[MI"NDCZBGNBYPKT,

GFNBECZHFBK\BNFEKBCDP’GPFFYG’,

GFBBPZKRQCDP’\N\BYPKTN\N\BDCZK

IEIEHKPRBDCZBBK\PIKYPKTBNB

BK\PIK,B"MFZKGEBKE[KKLYPKT[HFZY

PDCZBEBK\PIKBCNFYPKTTEKKQNB

BK\PIKMKGQ[FYPKTFGTKNZYIEBHKPRB

GB"M[VKZFKJCP[MI"NYPKTMHF,GPFG

YG’F\GS’,GNBTGEBNBEZ["KVKZ[TGE

KVFPHF"BNBMKGQEBK\PIKDCZB-CD’PKRK
YPKTG\ND’CRKBEOBT"DENBBK\PIKYPKT

[NBZKVBYPKTHFBEOPTGNO",TM"N.FZK

EBK\NVRKRGPXKBG\[NYPKT[BKRGPGTKN

MNNPJTOYPKTGTEKKQBK\PIKDCZBNIGE

FG"NYPKT,GB"MPFGYG’F\GS’,BNBGEBK

ETNMZILCTKRQNFYEKOFYEPFCZGZF,EHF

CZGZNF\GS’)GDONZ["K(EHFV[KJB[NB

FKFMNNFG"BCDP’EYPKT[FGBPGTKN

GPZVB,GHFRYZBYPKTPGPIF,ETM"VK[

CHFFPIB\DCZB,[KFBEKQ[BSGZNXB\
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CGC[C\,EBKXJZKLNB[PGTKRQ[PG\Z

NXB\CGC[C\MKGQETM"VBKPIKDCZB

BT"VENBBK\PIKYPKTKEHFB"XNVRKO

GN"XNGPZ[PG\ZNXB\CYPKTMHG,EMKGQ

[FYPKTPGTN\B"XBVKNGNB[PKTRFG

EPFRK,GNMQBVK’Z["KNBVKZ[PF

"[PVGZ[CDP’"EYPKTE[FGTKNIEHKPRB

GFDCZBFGBPGPIFBV[ZNXB\CGC[C\,

EHFV[KJB,EECZKZCVVBCTPGEC’[VKZ[

B\"FPXKBG\"PFHFBK\PIKDCZBGNB

YPKT,HFTEKKQBKRGPSVYMNNNECZK

FP[RF"GNB)KXB(CYPKTCHPQ[BKRGPQ

FPGPIF"EPFFFG"B[KFBBSGZNXB\

C[C\CYPKTMHG[ZKVBMCZCV"B

G[FCTNKO[NGPGPIF,GNMQVZ["KETM"V

FYPKTTEKKQNBZKVBBEOPTGNO,GFKF

FG"BEMKGQ[BRGSGPMKQZYTNFPIB\G

GIHY\G[NMG\CFYPKT[KGTKNFYPKT,BCN

TXOFYPKTBKQCG[GOPKIGKB"MCHFCTK

NB[PGTKRQEPG\ZNXB\CGC[C\,MKGQ[HF

YPKT[BKQCG[GO\GYUGNBFGTKNPTGNO,

GZY[BRGSGPMKQTNFDCZB[M\CFYPKT,

GNMQCDGGRBMHFCTKNB[PGTKRQ[KMGN

NXB\CGC[C\.

GPT\FNMBG’V[GJNE’Z["K[NBY[F

YG’F\GS’[FGY[FNFOBPBKBPZKRQCDP’

ZY[BV[ZNXB\CYPKTEPGPIFDCZBGNB

PGPIFYPKTGNBBPZK’IKEG[[BV[Z

NXB\RPKCYPKT[FGBPGPIFYPKTGNB

PGPIFDCZB,PVRK[HFV[GJ[BKQBGVQ

MHF[FYPKTPGPIFGBPZK’[YPKTHGNB

FGTKNFPTGNOGDONB[KKLNGPZ[FDCZB

NBFGTKNPTGNOCFPIB\G,[FZKBO

FYPKTPGPIF,FKKRG[FGTKNMCZD"V,

B"MV[GJ[TXOFYPKTFGBYPKT[PGTKN

B"MPFFFG"B[BKRGKMGNNXB\CGMKGQ

[FGBYPKT[BKQFDCZB[NGPGPIF,GFB

SG"SECZHFCTXPG\GFZKPGTKN,GNMQ

V[GJ[IKE[GCDP’ZYB\FIKEG[[FGB

IKEG[,EYPKT[NBFGTKNPTGNOBPZK’

ESPMKRQ[KGTKNPVRK[FDCZB[NGPGPIF

GKMGNNXB\CG,)GDOENZ["KYPKTPGPIF,

FKKRG[NI[HFPGTKN,GTM"VNIGNKHF

FNI[FHFPGTKNGBVK’BOKCGBPMNBEO

[FGB-PMNZGVB[FGB,PVRK[TXOFNI[

PGTKN,B"MCGEBK[KGXBKQC[C\TOYPKT

PGPIF[BKQFDCZBPGPIF,[FZKCPXKBG\

BKQMHFECZ[FYPKTKFKFPGPIFGTNKG

FDCZBPGPIF,[FZKBOFYPKT-FNI[-
PGTKNFZKN"XMNNDCZBPSGKKOTNHF,

BNBMNDCZBKGMNNT[G\G,GNMQFKFV[GJ

NZ["KEBKBV[ZNGPZ[HFIKEG[[BV[Z

NXB\C[C\CYPKTPGPIFGBT"V[BKQ

FDCZBPGPIF,[FZKHFV[KJBGZYEYP"N

[BV[ZNXB\CYPKT[FDCZBPGPIFGNB

FYPKT-GMDGQ[NBZKVBPTGNO(GPT\F

FKFBV"NEMGGR\YG’F\GS’FGBV[GJ

CBGVQHF)GMLPCG’CJ"HFR"NSK’[K"B(

EFY[GF\GS’"EPBKRVYBPKRFYBP[PT

NQ"[PG\ZNXB\CYPKTEBK\PIKDCZBGFB

MKGQEBK\PIKDCZBFZKCGEBK[BKDZ\HG

\GTKN,EFBTM"VCMNVTO[KM\GCHFNI[

HFKGTKNPIP\FDCZB[FGBPGPIF")ML

FGBN[GQFJ"H(,ENPBKBKXJZKLNB[PGTKRQ

ECZHF,G\KZXGERVYBPKRFBOBCEHF

FBK[PTN\GEFKKRG[M\CGNNI[HFD’

VTPKOBI"MGNBFGTKN,BHBOFKFPTNF

PXEFYPKTTXPFEFKKRGBOZKVBM"BPFO

D"VBHPG\ZNXB\CYPKTHGPIP\PGPIF

YPKTBT"DEFGZTPTN\FDCZB,BCNTM[KG

[NBZKVBMNM\CZYVTOBI\FZKRBCE

PTN\FDCZBGNBFDKTTEKKQPTN\FYPKT,

GP[GOFMKYZBGDOCNBRBCEPTN\FDCZB

DCZBPGPIFGNBFYPKTBT"DE[OBKQ

RVYBPKRFFHF,TM"NFJ"H,FZKES"N

[CTXO\KZGWF\GS’BKRGPP[\KZGWDPGZ

NYG[KK\OBNB[P\GLF\KZGWP\KK[C

FKJCYG[KK\O,EF\KZGWFGBETM"VK[

PXKBG\MHF[NYPKT[RBCEPPRGFPIB\

FDCZBGMNSDGN\GNBPFRKMCZ,GNMQ[VKZ

K["RVYBPKRF-[KGXBPHF-[YZBGYPKT

[NDCZBPGPIF"MKGQ[FYPKTCTXPG\G

FGBYPKTZY"PMIFDCZB".

$ $ $
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BK\BCDP’SGMF)PG:-PH.(BPZZC

KFGEFCZKFEZC[PGBNCZ[KN\[PKRK

SVY[CKTK,[CKTKNSGMFG[PKRKNCZMF,

GZ’KGIRQBPZ[PKRKNHFGNHF,PK\CM"T

NBVNKDKEK\CKRQMKVNKDKNCZGMKGMG’,

BKMBEBPZKCZGMKM"TNBVNKDKENB

PCZMKRQMKVNKDKNPK\CGMG’,GPSKYFDP’

GFNM\BPK\CK\CKRQCZGMKNBPCZMKRQ.

GFRFCDP’NBYPKKZKBNBCPXG\K[KC\

SGMF,GTPEGFZB[GRKOTNHFENMBGZF

CPXG\BZCTPKRKOD"MK[NEGQBKBKMB

PXGFC[PKRKSVY[CKTK.

GT"[C\GS’)E"FPK\CM"TNBVNKDK(,

GH"N:CNGNCNBZXGN\YQMNN[KJNRG

FNGNCPSVY,NVK[FGBK"JGPGYXF

NJNJGNGPKRMZBNPKN\KF[RGFDCGPRFD

IGN,BCNSGMFVTPKO[SGM\GTZKCFTNKG

BGMNCFBVK’CK"J,TM"N.

GPCGBZC\GS’[RKIKNGYKO,IEB

ECNGNCNBZXGN\YQC[PKRKEMKGQ

EPGYXFFGBFG"NHNHGNCMCGEKG"J,

GTGEECK[KC\SGMFNBPKRMZETG[F

N[OKG"JMKGQEVTPKOESGM\GTZKCFTNKG.

GFRBECZK\GS’NMBG’Y[KOZK[B

NSKVB,EP\INFR\Y[GF\GS’NPFNB

\KYRGRJKN\NGNCC[PKRKSVY[CKTK,

GP\ZXKOP[GOEFG"NHNHGNCMCGEKG"J,

GP[PTPECZKFOEBKNB"FV[GJFGB

EP\YRKONYKKOFPXGFP[GOSVKYB

EKGPB,G[GCM\CGBCNSGMFVTPKO

ESGM\GTZKCFTNKG,EP[PTEBKNBG

ESGM\GTZKCFTNKGNBFKGP\YRKONK[C

CFP[GOSVKYBEKGPB,GB"MNBY[FPKEK

PNGNCEBKRFTZKCFTNKG,GNPFNFGNVZ[

JTPBP[GOBKSGZJNJGNCKG"J.

TGEK[NFY[G\TNECZK\GS’GFZB"[,

EKTGKKQCFZ"Q)MC:EVKFZK"U([FCKB

[BN\\GS’,GB"\GMKFKMKEPSYKRQCSGMF

EPK\CK\CKRQCZGMKNBPCZMKRQNPFNB

\YRGCNGNC[KJNRGCNBCZMF,NBGYG[KB

FKBIEBENGNCCDCGNKQEZCRQGSGMF

PEBGZKK\B,GTGEECNGNCBKMBBKSGZ

JNJGNGMG’,TM"N.

GCTZGLNRZFCKBECZKFZ"Q,GFY[F

TNKGPPXG\PZGZECHPQFHFFGKPEZCRQ

GCKG"JIKKCKQMPGCKG"JZB[GQ,BPRO

TKYZFECZX"CENMBG’PQFSCZBXEYG

ECZKFZ"QEBKLK\YRGNSVKYBEKGPB

CPXGFEZCRQ.

Æ
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GNCGBBNFCKBGZRYEKOC[BNFBIZ\

CECZKFZB[GRKO,EFRFCFNMG\BZCT

PKRKOK[MPFVSGNKOPEKQFEZ,GBG\O

VSGNKOPEKQFEZBKQVGSNKOBNBCKGO

ZB[GQ,GERGFZB[GRKOBOEKRKFEZ

PTMCKOCKGO[RKNEKEQEBK\NQ\ZKKGPK

KG"JPSVKYBEKGPB.

GFZ"Q)NTKNKE.EVKFZK"U(PCKB[\K

XEEKOCTRKQHF,GH"NGNEKEQEBK\NQ\ZK

KGPK[NKG"JPS\CZBEMNFVSGNKQCKG"J

ZB[GQVSGNKQC[RKEBT"DEKETKRQF[\B

CYCKTBEKZIBBV"FFZKBRG\GVSKOBG\G

MBNGFKFSVYBXNRGPVRKPRFDBCG\KRG

TK"[.
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GTGEPCKB[OFZ"Q[KJFBIZ\GH"N,

BCNK[PK[BGPZ[BKQFVSGNKQFRGFDKQ

CKG"JZB[GQRGFDKQCKG"J[RKCHPQFHF

EMKGQEKETKRQCYCKTBEKZIBGBKQNRG

CYEG[\KGO[RKBNBNFHFZCPRFD

BCG\KRGGMG’BKQHFBNBNFIPKZ

CYEG[\G,BCNNFIPKZCPXG\FRGFDG\

CKGOZB[GQBKQNRG,[MNEKQ[\IN\G

NFIPKZGSGVGNFYNBKRGEKQ,[FZKBONB

PXBFEZKG[CGCJNPPXGF[NECZKFO.

GNBR"NECZKGEGEBKBKQNRGNFVJZ

PRJKN\GBNBFZKBRGCHPQFHFMBCG\KRG

[NBFKGCYKBKQCYCGT[NIE[,GBKRFG

GBRQVSGNKZB[GQC[RKRJNKRQBCNCZGMK

NBPCZMKRQ,TM"N.

GPCGBZCECZKFZ"Q[K[PK[BGPZ

EVSGNKOPEKQFEZBKQRGFDKOMNNCKG"J

[RKG[ZKNCZGMKTNKKFG,GJTPKKFGP[GO

ETM[KGECYKBKQCYCKTBEKZIBFBERFDKRQ

KG"J[RKBKRGBNBPRFDBCG\KRGCKEKRG,

GYSCZKENB\KYRGPRFDBCG\KRGCKEKRG

BNBCTKYZYEG[\FKGOEFKKRGTXO

FPYZBYGE[,BCNNB\KYRGNRFGDMPRFD

BCG\KRGNDCKMNPXG\FKGOEFG"NMBKNG

BRGPP[PSGVYKOBKHFKGOFGFKG"J.

GV[JG\YSCZK[KJFHGECRGDTNPXG\

RJKN\NGNCFGKKG"J[RKMPGKGOIGN,

GM[O[RGJNKONGNCCIGNG[NPGTEF"R

RGJNKOCKG"J[RK,BPROY[F[FZKCPXG\

NKNVSIENBR\IKKCRGCIGNG[NPGTE,

GBV"FPIGKKCKOCKG"J[RKMPGCKG"J

ZB[GQ,GX"C.

GTGEK[NTKKQCECZKFK[PK[BGPZ,

EFRFFZ"Q[OFGSKUGH"N,[MNEKQGMG’,

[FZKBONBPXBFEZKG[CGCJNPXGF[N

ECZKFO,TM"N.GFKKRGEBORXJZLNRFGD

CKGO[RKMMNIGPZG\KG"JZB[GQFG"N

IGPZBEB\KNKEKYGNB,ECKG"JZB[GQ

NKMBIKGCNKJGNMKBOVZKTWFEZ,GBO

BKQNGFEZBKRGRGJNMNN,P[B"MCKG"J

[RKGEBKBKMBIKGCEZCRQNKJGNNGNC

BT"V[BKRGFEZ,GB"MBKRKPBNKFNBKRK[

[NBKCZLCKGO[RKMKGQEBKRGFEZKCBG

NKEKYNYGN[NBKJGNMNN.

GFRFPPF[M\C[RYJGCN[GROPKN\

"[MNEKQ"GDON[GQ"[FZK"BONBPXB

FEZKG[CGCJNPPXGF[NECZKFO,P[PT

ENBFGKZBKFBIZ\NECZKFO,BNB

EPCKBKOSPGMKQNFGMKITKYZZBKK\O,

BPROK[NFTKZCHFJGCBEFZKPCGBZ

PECZKFOETKYZ[KJ\OCRGKFTNFLFRIF

ENBRBPZPRFDBCG\KRGCKEKRGBNBCRGDT

NTKYZYEG[\FKGO]ENBMFZ"QENGPE

ERBPZEKQPRFDBCG\KRGCKEKRGDOTNPXG\

FKGO[,GCRGDTNFLRKEGQBKL\YRGIH"NEKQ

NRFGDMPRFDBCG\KRGGBKHFSPGMKQ[KKL

NFGXKBPFBEBV[Z[KFBIGPZBEB\K

NKEKYGNB.GX"C.
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GFRZBFNGPZCET\FK[PVZ[KO,EHF

NMBG’B"BNGPZEMGR\ONGPZENDCKPXG\

FKGOFG"NMKGOIGN,ECGEBKCKG"J[RK[N

DNGKG\IKKCCMNPXG\FKGOMPGEPXKRG

EKG"J[RK[NVSIEPIGKCNBMGNPXF

GPZGZP[GOEPRFDBCG\KRGCKEKRG,GDO

IKGCK[KC\SGMFENMBG’FGKCDEZPXG\

FKGOGPIGKCC[PKRKSVY[CKTK.

GT"MK[NVZ[EFBES"NNFK[PK

[VZ[GEDEZPRFDBCG\KRGCKEKRGBKRGBNB

NFIPKZCYEG[\GGNBCPXG\FRGFDKOCG,

BKQMGR\ONPKPZEBKQBRGIKKCKOCT[KK\

PXG\FKGO,BNBMGGR\ONGPZEDEZ[N

\YR\KG"J[RKFGBENFGKPYZBYGE[

MKG"JZB[GQ,GTKYZFPIKKC[NPXG\FKGO

BKRGCTXOP\YR\IH"N,BNBEMKGQE\YRG

ENFGKPYZBYGE[MKG"JPP[PPKNB

PIGKKCKODOCT[KK\FPXG\EBPZF\GZF

NDCKBG\GPYZBYGE[.

BPROB"M\KY[KEBKLS"NNFK[PK

[VZ[GEBKQEKQFEZCKG"J[RK,EP"[
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P[BZPXG\FKGOERDZZC\ZFEKQPYZB

YGE[.GBGNKK[NVZ[EMNFP[LECZKFO

[NFK[PK[VZ[G[M\CGEMNEKQ

[\IN\GNFIPKZGSGVGNFYNBKRGEKQ,

BKRGBNBJTOBIE,GMGGR\ONCBZFIKNGY

CKQFEKQFEZENKMBCKG"J[RKN[BZPXG\

FKGO,GI[CGQECZKFOFGBEBKNGFKF\YR\

TNPXG\FKGONRFGDMKG"JZB[GQPP[,

GEBKB"BNINGYKMNNGBVK’BOKPXBEKQ

BIEESGVGNFCKBNKEKYGNBP"PIKKCMPG

C[BZPXG\FKGO,BPROMKGQEFB

EPIGKKCKOCPXG\FKGOBKRGBNBP[GO

ERDZZC\ZING\[NFPYZBYGE[,GCHF

BPZKRQENB[KKLNFKG\RDZZBNBNFIPKZ

GNBNFYN,GMKGQEEKQFEZFGBIGPZBEB\K

NKEKYGNBT"MBKRGRDZZC\ZFPYZB

YGE[.

GBOMRKOFECZKOCTHF[K"\RPXKRG

NPKEKOVKZG[RVNBCECZKFK[PK[VZ[G,

ECV[JG\NGPEKOEMGGR\ONPKPZ[\K

ECZKOIEBENKMBEKQKG"J[RKTNPXG\

FKGOGTGEEFGBIGPZBEB\KNKEKYGNB,

BPRONVKFR"NRPXBEFMNBIEFGBEMKGQ

EMNFIKGCCPXG\FKGOBKRGBNBPEKQ

DZKZFT"MFKMBEB\KNKEKYGNBBKRGRDZZ,

GCHFR\KK[CMPKQIGPZPF[EKKYRGNTKN

CECZKFK[PK[VZ[G[M\CG"[FZK",

EP[PTPECZKFOEJTOF[RKNBGPKN\B

CVRKTXPGFGBBNBSPGMKONECZKG

FZB[GRKO
1
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RIHGZT\FNFBEFTNRGNTKNBG’B

ETPEGFZB[GRKOP"JEBKQRGJNKQNGNC

C[PKRKSVY[CKTK,GFCBRG[OEFZ"Q

PVZ[JTPBP[GOEFG"NSVKYBEZCRQ,

EPXG\RJKN\NGNCMN[CTFBKRG

PEBGZKK\B,GPY[FTNKGFTZGLNRZ

PPXG\PZGZEZCRQGIKKCCKG"J[RK,T"[.

GFRFNVKPF[FTNKRGEFZ"QSGCZ

E\YR\KG"J[RKBKRGBNBTNTKYZYEG[\

FKGO,BCNTNPXG\FKGONKMBIKGCCTXO,

GZYERDZZKOC\ZYEG[\FKGO,GBGNKK[

PYGONCBZF[YNBGJZKBCECZKFZ"Q,

EC\INFPY[F[KFKFPXG\NGNCRDZZ

C\ZYEG[\KGOIDFSGMG\MPGPXG\
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1GFRFFZ"QIGNYTNFK[PK[VZ[GGH"N,GNBRZBFNKECZKGEGEBKBKQNRGNFVJZPRJKN\GBNBFZKBRG

MBCG\KRG[NBFKGCYKBKCYCKTF[NIGE[GBKRFGGBRQS"NKG"JZB[GQRGJNKQC[RKBCNCZGMKNB

PCZMKRQ,TM"N.GFKKRGEFK[PK[VZ[GNGPEKOEBKRKPBEBKMBEKQFEZCKG"J[RKB"MFGKMKGOZB[GQ

PP[,GBONBKPXBVZKFEZNBKYIMNNGRPXBPCJN\YR\ZCQKGIRQCQHMBKNKJGNNGNCMN[CTF,

GVNKDTNKGCHFGYSCZEBVK’BKRKPBEBKMBEKQFEZNBB\KNKEKYGNBEM[OECHPQ[NBFKGKGETKO

CYCKTBEKZIBGFKFSVYPP[FKGRGJNKOCKG"J[RKB\ZGD[BKRGPFGEZMKGQEFKGPSGVYKOENPBKGO

[RKFGBGB"XFEZ.

GFTGNFPECZKFK[PK[VKZ[GEBKRKPBE\YRGPRFDBCG\KRGCRGDTNEKQFEZB"MKFBPTMCCEKTCE

GBONBKPXBFEZNBKJGNMNGO,GK[NTKKQCHFENMBG’RMGRKOECZKFZ"QEP"JNBKJGNB\[BKRGFEZ

FZKDOCHPQ[FGKSVYPP[BONBKPXBFEZKJGNB\[BKRGFEZEPSGVYNKFENPBKGO[RKFGB.

GFRZBFEK[NIYGZPFFGBFDEZCFBEIKKCGIH"NNRFGDEPRFDBCG\KRG,GCV[JG\K[NGPZEBPZG

IH"NEXZKMKONFP[KLFRFD\KRGMBKNGTEKKQBKMBSVY,BPRONKK[CECZKFK[PK[VKZ[GK[NGPZEDEZ

F\YRFFGBEYCTGIH"NYEG[\FKGONKG"J[RKMBKNGFGBKG"JPP[GT"MRYJEBKNGRBPZERMNNCFL

\YRFEKQFEZKFBMPGCKGOZB[GQEBKBKRGPGXBFEZNBKJGNMNN.GFECZKOP\BKPKOCPBGETOPF

[FTNRGCVRKOCECZKFK[PK[VZ[G,EFONGPEKOETKYZ\YR\KG"J[RKRYCTTNFPYZBYGE[BCN

FIKGCPXGG\BKROBNBPPKNBPMIFBEFG"NPYZBYGE[,EFRFBKRKPBE\YRGIH"NNFP[KLMBKNG

TEKKQBRGPSGVYKOB"MNMBG’V[GJEBKQRVY"PCHFCKQFPYZBYGE[NFIKGCPXG\EBOK[NRGSVY

BKHF\BZKLFGBV[GJEIKKCNI[G[NMNECZ.GK[NTKKQCPFVNKDFZ"Q,FBORKPBEIGNYNDPZKGS"N

EDEZ\YR\IH"NFGBNFP[KLFSVYMBKNGBRGTEKKQPSGVYKOCHF,BGEPSMKOCTKYZFECZKONFK[PK

[VKZ[GBNB[SGCZENPT[FB"BNFKG\KG\ZIPGZTM[KGENKMBSVYPHPQ[FKFSVYCBP\.



K[KC\SGMF,GP\ZWEIKGCNGNCBKRGEGPF

NSGMF,ESGMFEFGBPXGFEBGZKK\BR\IKKC

PMIYEG[\FKGO,GP[B"MNGNCCDCGNKQ

BKRGBNBPXGFEZCRQCTNPB.

GBOMRKOFECZKOK[NGPZEPZGZCHPQ

FHF,FDOEBKRGPEBGZKK\B,BV"F[KKL

[KFKFRDZZC\ZPYZBYGE[EIDFPXG\,

ECPZGZNBIE[GZCRQPT[FPXGFIE[F

MPGCNGNCMN[CTFCDCGNKQ,BNB\YRG

NRFGDCHPQFHFMPGBKNGFKFNRGYZCQ

VSIEBHFKKRGIKKCKONBMGNPZGZ.GK[

NFGSKUTGEEYEGYPN[GQFZ"Q[M\CGBKQ

YG[KBIEBENGNCCDCGNKQEZCRQGSGMF

EBGZKK\B,GPHF[M\CENBGYG[KBFKB,

P[PTEMGR\GNGPZEBKRGRMNNC\YR\

PRFDBCG\KRGCKEKRG[NKG"J[RK,BPRO

NVK"HXZKMKONEIGYEP["MFZ"QNINY

CKQPXGFEBGZKK\BNPXGFEZCRQMGR\G

NPXGFETKYZGPQF\GZFEBHFGBRDZZC\Z

YEG[\FKGOCKG"J[RK
2

.

GTGEFCBRGNTKNNFTKZTP["M\GS’,

EJTPBENB\YRGNKJGNNGNCC[PKRKSVY

[CKTKFGB,NVK[FGBK"JGPGYXFNJNJGN

GPKRMZ’NPKN\KF[RGFDCGPRFDIGN,BCN

SGMFVTPKO[SGM\GTZKCFTNKGBGMNCF

BVK’CK"J,T"[.

GY[FEPZK[BEECZKF\GS’P[PTEBK

NBGEBKMBBKSGZJNJGNFKGP\YRKONKJGN

NGNCGPCGBZENBCTKRQNSCZBEVTPKO

ESGM\GTZKCFTNKG,GBVK’BKRFTZKCFTNKG

FKGP\YRKORJKN\NGNCP[GOSVKYB

EKGPB.GCSKVBEECZKF\GS’P[PTENB

\KYRGSGMFBNBP[GOEVTPKOESGM\G

TZKCFTNKGGBKRGRKMZETG[FMQN[O

PXGF,GBN"FNBFKGP\YRKOPXG\SGMF

C[PKRKSVY[CKTKFDOECSGMFNKMB

BKSGZJNJGN.GX"C.

GNCGBBNFCKBGZRYEKOCPF[FTNKRG

NTKN,EBKRKPBMBG\OFZB[GRKOE\YR\

PRFDBCG\KRGFK\FTNYEG[\GIKGCPXG\

FKGORDZZC\ZYEG[\FKGO,NVK"HNMBG’

NBY[FPKEKEZYPXG\ETKYZO

PEBGZKK\BK[NGPZERDZZC\ZYEG[\

FKGO,BCNPF[IE[GZCRQPXGFIE[F

BKRGR[\KKLNYEG[\FKGONFKG\RDZZ

BIZKG]GNPERGEHFGMGR\FZ"QEBKRG

YG[KB[.

GNVK"HK[NFGMKIPECZK\GS’,EFO

IGNYKOTNFZ"QGNGPEKOETKYZF\YRF

NRFGDCPRFDBCG\KRGRBPZFCKQTNYEG[\

FIDGCKQTNFPXG\,GT"TCECZKFZKJC"B

NTKN)MJ.E"FNGNCFDHGNCB"E([FCKB

[KJ\FZB[GRKO[FCKBFZ"QEVSGNKO

CKG"JZB[GQBKRORGFDKOCKG"J[RK,

GJTPBEPKN\BMP["MFZ"QEFPRFD

BCG\KRGCKEKRGBK"HBNBNFIPKZ

CYEG[\GGNBCRGDTNPXG\FRGFDKOCG,

G[GCM\CFZKJC"BBCN\GSVG\IGNY

CHF,T"[.

GBOMRKOFECZKOBGNKK[NNPGEECZK

\GS’CEZLPPR"V,EP\INFPCBZKO\GS’

P"JENB\YRGRJKN\NGNCC[PKRKMPG

SGMFG[BZPXG\FID,GTNHFP\ZXKO

F\GS’EI[[GNBKSGZENBZXGN\YQP[GO

BKSGZJNJGNEFGKHNHGNNKG"J,BPRO[GC

R\Y[G\GS’EB"MRKPBBKVMBEMKGQ

EI[[GNBKSGZPGYXFB"MNBFKFNFO

N\YQYEG[\KG"J[RKCMNN,EFZKF\GS’

N[KJ\OETKYZF\YRFFGBCKQTNYEG[\

FIDGCKQTNPXG\FKGO,GB"MBKBKMB
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2BPROK[NFY[G\TNECZKFZ"QEBKRKPBEKG"J[RKBKRGBNBNFIPKZCYEG[\G[NFKG"J,B"MPF

[KKLKG"J[RKMNNC[CKTKSVY[PKRK,FZK[PKRKFGBKG\ZYEG[P[CKTK,]GC[NPBBK\YRGKG"JNDCK

FPXG\CNIGEF"RBMQXZKMKONFIPKZNT[G\FPXG\BCNBKTKYZF\YRFFGBC[CKNYEG[\FKGOY’

MR"N[GHFNMBG’YG[KBBNKP\B,GBGNKK"NEP"PYEG[\[CKTK[BRKPYEG[\[PKRKGNVKMLXZKMKO

NI[G[NGFDOEEZD\GVIG\FPEZD\YEG[\[PKRKGTEKKQX"C[.



I[[PGYXFRPXBE\YRFHGFGKHNHGN

NFKG"JGK\CJNF\YRFPMNGMN.

GTNHF\KZXGF\GS’EVTPKOESGM\G

TZKCFTNKGGK[CCFBVK’CKG"J,GFKKRG

EPXBGIMPKOJTPBNINYTKYZ\YR\KG"J

[RK,ECS\OKG"J[RKTKYZING\FPRFD

PIKKCCKQYEG[\FKGOGCKQPXG\FKGO,

GMBQC[PKRKSVY[CKTKIKNYGENDCKPXG\

BZCTFPKRKONKMBKG"J[RK,GNDCKPXG\

K[KC\SGMFRGFDKOKG"J[RK,GJTPBP[GO

EMKGQEVTPKOESGM\GTZKCFTNKGGKG[C

CFBVK’CKG"JNBRZBFM"MMRGFDCF

PRFDKG"J[RK.

GBOMRKOFECZKOCTHF[K"\RPXBEHF

ETM[KGGEBKNKMBXENKJGNNGNCMKGQENB

[KKLJTPBETZKCFTNKG,BPROBKNGNB

FKFBKSGZJNJGNFKF[PKRKSVY[CKTK

MMNKG"J[RKER\YQNRFGDCKQCYEG[\

FKGOGCKQCPXG\FKGO.

�
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GFRFFCBRGNTKNPF[M\CGF\GS’

EJTPBE\YRGK[KC\SGMFC[PKRKSVY

[CKTK,P[GOEVTPKOESGM\GTZKCFTNKG

GKG[CCFBVK’CKG"JB"MBKRGRZBFMRGFD

PRFDKG"J[RK.

GBK\BCEZMKP[F)SKPQ\ZSI)GH"N,

NVKFJTO[M\CGFZB"[GZCKRGCBMKNF

P[GOENVTPKOKG[CCSGMFCNBPXGF,

PGEKOC[KRFEBKQEZLNK[QCSGMF.T"M.

BPROCCK\KGSU[OPCKBECZKF\GS’

GFZB"[E\YRGK[KC\SGMFP[GOEVTPKO

ESGM\GTZKCFTNKG,G[GCPCKB[KJ\

FZBCK"FEBKQK[RKOCSGMFC[PKRKSVY

[CKTK,GIGNYTNKGFCK\KGSUGM\C

EPS\KP\FVGSYKOP[PTEBKQIKNGY

CECZ.

GFRF[KJ\FEZMKP[FNMBGZFV[GJ,

ENGPEECZKF\GS’MV[GJOEJTPBEBKQ

K[KC\SGMFRZBFMRGFDCFPRFDKG"J[RK

FGBP[GOEVTPKOEBEOKG[CCFGBVK’

CKG"J,GT"MMNFKMBEK[KC\GRKMZ[FGB

TG[FMQN[OKG"J[RKBSGZ
3

,BPROK[

NTKKQPBKJTPBE[KJ\FCK\KGSU.

GFRFNTKNFTNKRGNVZ[EMGR\\GS’FGB

NK\QJTOBPBKZBGIH"NNINYFING\

YEG[\KG"J[RKC[PKRKSVY[CKTK,ENDCK

PXG\K[KC\SGMFK[EKQKG"J[RKGNDCK

PXG\RJKN\NGNCNKMBEKQKG"J[RK.

GNVK"HK[NGPZECBP\FFK\ZNK[C

CSGMFBKRG\NGKCFBESGM\GTZKCFTNKG,

GBOKPXBBEOBGHPQEBKQSGM\GTZKCF

TNKGTEKKQK\IKKCCF,EFZKNBYB\K\GS’

BNBNINYCKQRJKN\NGNCNK[KC\SGMF,

GYBPZK\GS’EHFFJTOEZBGIH"NNINY

CKRKFOGN\YQFEKQKG"JNDCKPXG\K[KC\

SGMFGNBNDCKRJKN\NGNC.
4

GCHFK[NCBZ

EMKGQE\YRGFEKQKG"J[RKNDCKPXG\

K[KC\SGMFGEBKIKKCNK[CCFMBKNGFGB

KGO[CKTK[NSGMG\GBVK’BKRGTZKCFNG.

$ $ $
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3GMQPCGBZENGPEFYZCQR\RBN(ZB"[SKPQF’BG’H’)GH"NBPROBOCBG\GKGOT\XKRFBGZGIG\BG

[GO[KRGKBGKZBKQPQFZBGKNBMGNCSGMFCKGO[PKRKSVY[CKTK,TM"N.

4GT"TCHFCSVZP[KCXEYNZ’XEGYFMFQPNGCNKQ)BG’K’-KB’(.
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NT"RPGZKHYRKFZF"IZ’K[ZBNCQFZF"IZ’RKSQH"NRNC"TC’MSNG\[S"E

GNT"RPG"IHYRKFZF"IZ’PBKZBNKTHZCQFZF"IZ’RKSQH"NRNC"TH’MSNG\[T"E

NMCGEPTZM\YGCWCK\BFZQGK[ZBN,

KGO[PIFFGBCMVNKKO
T\MNGN\VZKTWIKKO

GNZDNFGVT\YGCWFPB\KKO
B[ZPGVKT\PKEKOMSEZOPKEKIGE[KKO

MGNOPIMKONG\PKECMNKGQTKRKO
MKPXKGQ\XB\GZFGECZF’PKZG[NKO

B[ZKMO[FDT\ONPSVZPBFVK[RKO
MFRFGMFRF\HMGNFZCG\\GZFB[ZRP[NFNPKO

CCZMFPTGPYFNC,B\ECZKBSKKO
[\\CZMGPQF[PKOCPNBIVRKKO.

�ªłÆØŁ��ÆøøØ�
BK\BCDPZBPS’TCGEFHZFEUSF:

CDE[BCECGMNBKOBSGZ,GFKKRGBOIGJ

[NXPZR\TZCCCDE[NV[\KOGBKQ

PYGPGRKMZ,BTV"MBSGZFCDEP[GO

[TJRH.GFY[FC\GSVG\NPFBKQFIGJ

CJNCZGC,GPCKB\GS’\KZGWTNHFGH"N

G\KZWF"ZKGSUCZKGOJGCE[BRKMNBKO

EMNTKYZQBKQBGSZKQBNBT"KTKZGC[FZK

[RKFOFK\ZNMLBGSZTKZGCQGNBCJNK

TM"N.GPY[F\GS’TN\KZGWHFGH"NGB"\

GFZKC[ZCINCEMNBIENIGE[ZK

GTKZGCGBSGZGBV"FCJN,MEBPZKRQVZY

MNFC[ZJKV\INC[RVNFTNI\KM\C[Z

BOK[CRG\QJTOGMG’,GK[NGPZE[BRK

C[ZCINCEDNKYZBCFEKBECJKN

MEBPZKRQF\OEZLCK[GNBSZF\GZF

TM"N.GMMNECZKF\GS’M\GCD"MC\GS’

FZB"[PS’REFEUS"BCYX\K\ZCKBGZ

TKK"[.

GFKKRGE\GSVG\G\GS’FZB"[M\CGEEKQ

CKJGNNBRBPZZYTN\TZGC\[NBKSGZ

CFK\ZBCN\TZGC\[NFK\ZCFK\ZETXO

HF[R\TZCDGZO[KFBBSGZ,BKQF\TZGC\

PCJNBNBBEZCFF\TZGC\BGSZ,GMQM\C

Z["KCSGUPS’\PGZFGMQFGBCTGE

ZB[GRKO,GBI"MFY[G\GSVG\GFZB"[TN

KSGEHF,PHF[C[ZCINCCJNC[[KO

BT"DEFGKFK\ZCFK\Z[TKZGCGBGSZG,

G\KZXG\GS’GFZB"[E[BRKF\OEDHKZ\

FM\GCFGBEC[ZCINCBSGZZYCRG\Q

CJTO,GBOBKRGRG\QJTONBPKYZKC[Z

CINCMNN.

GTKKQKG"ESKPQZX"JSTKUB’CZP"B

[PCKBFEKQE[TJRHNB[KKLCKFCKJGN.

GF["LPCKBECZK\GS’GFZB"[FR"N,PF

[CKBZGCJTOFEKQ,GCTRKQFYG[KBPC[Z

CINCPCKBF["L\KZGWPFNCG[,GH"N

F["LGFTJ"HM\CGNBEPKNC[ZCINC

EYKK"N[CJNEF\OJTOFC[ZBGFINC

P\V[JGR\TZCCMGNGGBKQMBQPYGO

PKGIENBKSGZGFGKMBKNGRBCEPQFTGNO

BCNFMB[FBKSGZK[NGPXKBG\CPYGPG

GNBR\V[JBNB[BKQBRGPMKZKOBG\GNB

[KKLCKJGN,R"N,TM"N)FNCG[(,TM"N

F["L.GBHPY[FF["LYG[KBTNFNCG[,

GBI"MPSKYF["LGH"NBNBFJTOCZGZ

GPCGBZCECZKFZB"[GVGSYKOENBEPK

C[ZCINCNVK[F\OBKQFBKSGZBNB
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PIP\[K\QJTOGFNMLM[CJNFJTOCJN

FBKSGZGB[\PKJ\KFNFTJ"HECZKFZB"[

GVGSYKOBNGTM"NF["L,GFKKRGEFNCG[

\KZWEINGYC[ZCINCP[TJRH,P[GO

EFKMQ[KKLNGPZEF\TZGC\BSGZHFG

CBGVQ[K[IGJ[R\TZCCCDEGK[NG

PXKBG\CPYGPGBNB[BKRGRKMZ,BCNINC

[R\CJNC[[KO[NC[ZGR\TZCCMGNGFGK

MBKNGRBCEPQFTGNOGMBKNG[BKQMBQ

INCMNN,GPPKNBF\TZGC\PG\Z.GTN

ECZKGBNG[M\CFNCG[FY[FF["L,

GPSKYEB[\PKJ\KFNFNCG[ECZKFZB"[

GFVGSYKO[MCZM\CG\KZGWBIZTN

YG[KBHG.

GFRZBFNKK[CECZKFNCG[CTHF[K"\

ENBB[\PKJ\KFMNNECZKF\GS’GFZB"[.

GRYEKO\IKNFPINGY\FZB[GRKOCPS’T"H

EUTD.CTRKQKKQRSL[R\TZCCPKOEFGK

\TZGC\[NPKQC[BKRGPKRG,GK[[KTGZ

CPKOMEKNCJNJTOFKKQ,BCNBI"M

RK\GSUTGEKKQTE[MCZBKQ[KTGZCPKO

MEKNCJNJTOFKKQ,FBOFBKSGZKKQRSL

IGHZGRKTGZBGNB,EZ["KGFZPC"OSGCZKO

EBKRGIGHZGRKTGZ,GF\TZGC\PG\Z,BCN

\GS’GFZB"[GTGEZB[GRKOIGNYKQTNKFO

GSGCZKOEFBKSGZKKQRSLIGHZGRKTGZ,

GF\TZGC\BSGZ.

GNTRKQFNMFNPT[FK[S\KZFCECZK

FPICZCKG"ESKPQYN"ESTKUD’MPG["M

[OFZP"B,GFZP"BVSYM[KJ\F\GS’

GFZB"[.GTKKQC["L[FCKBECZKFNCG[

GH"NF["LGCTJ"HM\CGK[NFIPKZGNB

RFKZBENBPJTOIGPZBYKK"NFMKBNB

EMLTKYZNTRKQFEKQMPCGBZCECZK

FVGSYKOTM"N,GFKKRGEFNCG[VSYZY

NFIPKZM[KJ\\GS’GFZB"[BCNNB

PTKYZFEKQGINYTNKGF["LGVSY

EF\TZGC\BSGZPTKYZFEKQ.

GFRF[KJ\Z["KGFZPC"O\PGFPBE,

BKLBV[ZNF\TZGC\NFKG\PG\ZBOK[

CGJTO[NBKSGZGMPG[FY[FC\GS’,

GTKKQCBDZG\P[FKG"EI"DSKPQK"C

[M\CNCBZ[KJ\Z["KGFZPC"OGPYEKO

[ONCBZFIKNGYCKQCKJGNPKQCPKRG

NCKJGNPKQC[BKRGPKRG,GH"NGFRNT"ECHF

EFRFPXKRGIKNGYDEGNCKQPKQCPKRGNPKQ

C[BKRGPKRGEECZKO[BKQP\CJNKQ,FGB

ZYCPKRGBCNCBKRGPKRGP\CJNKQC[BKRG

RG\QJTO,GFJTORZBFV[GJECPKRGBKRG

P\CJNFPKTGJPTXOPXKBG\GEGGEBKK[RG

C\TZGC\HFBL[EKQF\GZFFGB[R\CJNG

EKRKFPKTGJNFZGC[C\TZGC\[MKGQ

[R\TZCMBQFK\ZGBKSGZGCFMZIXZKL

NEGQTNMNF\TZGCG\BKLEKRG,BPZF

\GZF[REGQMFZGC[CGEKNVKRQHFPBIZK

ZCKONFJG\MPVGZ[CZ["KCMPF

PYGPG\,GNMQFG\ZMNF\TZGCG\BU

[K[RGCPXKBG\...GNMQK[ECZKO[BKQ

P\CJNKQEPIP\I[KCG\QBGI[KCG\

FBKSGZFI[KCGNFPKTGJMZGCBGMPIXF

PXEBKMG\G[NFPKTGJBCNCBKRGPKRG

P\CJNTXOPXKBG\GMKGQ[NBRZD[FJTO

GNMQBUCECZKOI[GCKOP\CJNKOMKGQ

[BKRGCPXKBG\GBKQMBQFBKSGZFI[GC

GFECZFI[GCMNNTM"N.

GPP[KLFBD"PNCBZTVK"H[KJ\Z["K

GFZPC"OGH"NCB"EGB"MNB[KKLHFBNB

CBOR\CJNTXOPXKBG\GMNHPQ[NB

RZD[FJTO,GNBFKFMNNFKK"RCTGNO

)CT\[FKF[[KOCPKORDEFKKQ(,NMQBU

M[R\ZCFBI"MGRG\QJTOGRKTGZCFMZI

MKGQ[PZDK[KQFJTO,NBRTGZBNBFKKQ
GNBFRSLENBRZD[CFJTO,BCNBODO

CBKRGPKRGNBFKFR\CJNFPTGJCTXO,

B"MK[CTXOFKKQRSLMBQ,ZY[BKSGZG

R\CJNCZGCFFK\Z,GB"MM[RTGZBI"M

CFZD[\FJTOCFMZIRTGZDOFBKSGZ

ERSL,BNB[XZKLNGPZNZ["KGFZPC"O

MECBZ\K[MNHPQ[NBRZD[FJTOR\CJN

CBKRGPKRGTXOPXKBG\G,TM"NFBDZG\

P[F.

GNVKECZKGXZKMKONGPZ[\GS’GFZB"[

G[BZZB[GRKOINYGTNKSGEFR"NGSCZK

EPKQC[BKRGPKRGBKRGP\CJNTXO
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PXKBG\G,GZYEM[K[[[KORDEFBKSGZ

BKRGJGTOFBKSGZ,GPPKNBF\TZGC\PG\Z

CBMKNF,BCNM[IGHZGRKTGZFJTOPPKNB

BSGZF\TZGC\MKGQ[PTGNONBVYT

FBKSGZPFKKQGZY[NBFKF[KKLNFDKT

BNKG.

GFRFBIZKFYEPFFR"NBV[ZNKK[C

ECZKFNCG[CFN’MNBKOMPKQIGPZ,[FZK

\GS’FY[FNPFINC[R\TZCCC[ZCJN

C[[KOBOCFN’MNBKOZGBKOEECZ

[TKZGCGBGSZGNB[KKLCKFEKQCKJGN,

GC[ZCINCFZKTKZGCGBGSZG,BPRONVK

Z["KGFZPC"ONBY[FYG[KK\F\GS’,

E[BRKC[ZCINC[BKQF\KZGPXEEKQ[N

CKJGNBNBFGKPXKBG\[NCKJGN[BKQMBQ

INCMNN,GPXKBG\[NCKJGNRBPZCMN

BKSGZKO,GNMQC[ZCINCCJNC[[KO,

P[B"M[TJRHE[KKLCKFZYEKQCKJGN

[FZKCPXKBG\K[MBQIGJ[NV[\KO

PTGZCC\GLFXPZ,GEKQCKJGNFZKNB

RBPZCECZ[TKZGCGBGSZGMPCGBZCECZK

FZB[GRKO,GNMQIGJ[NXPZ[R\TZC

CV[\KOBT"D[BKQPYGPGRKMZBSGZFCDE

P[GO[TJRH.

GHFGPP[F\KZGW[M\CFNCG[,GP[GO

ESCZMZ["KGFZPC"O,MPCGBZC["L

CSKPQYN"E[FCBRGNTKN,[M\C

EFNCG[VSY[OM\GS’GFZB"[ZY

PJTOIGPZBBCNPTKYZFEKQSCZ

MZ["KGFZPC"O,GPPKNBPKG[CYG[KK\

F["L[M\CEB[\PKJ\KFNFNCG[ECZK

F\GS’GFZB"[,ENVKECZKRGNB

B[\PKJ\KFECZKFOBNBESCZ[Z["K

GFZPC"OIGNYKQTN\GS’GFZB"[,GFGB

VSYMZ["KGFZPC"O.

GCBP\CZ["KCPS’IGNKQEUYI.

PCGBZCFEKB[K[NG\KZGWBIZENB

M\GS’GFZB"[[\KZXGE[BRKC[ZCINC

E[KKLCKFCKJGNMKGQEDNKCKFYZBCFEKB

[ZYEZLCK[GNBSZF\GZF,[FZKZ["K

M\C[ONVRK[IKE[FDP’FMNNEEZL

CK[GNBSZF\GZF,EKNVKRQEKQCKJGN

C[[KOCC[ZCINCPHZGTC[NF,GNVK

\GS’BKBV[ZNGPZMQPVRK[NVRK

[KGETKOPFMNNEEZLCK[GNBSZF\GZF

NBFKFNRGNKNUPHZGTC[NFBNBBEZCF

FKFNRGNKNUPMNBKOEMKGQETKZGCGBGSZG

BKRGCJNMNN,GPGMIEZ["KK[NG\KZGW

BIZTNYG[KK\\GS’NPFINGYC[ZCINC

PMNBKO,GNMQSCZZ["KEBVKNGNVRK

[KETKRQPFMNNEEZLCK[GNBSZF\GZF,

BTV"M[KKLNNPGEEKQCKJGNC[[KO

CC[ZCINCPHZGTC[NF,GNECZKRGHF

PP[N[KJ\G[SCZM\KZGWFNCG[ECKJGN

C[[KOFGKPXKBG\[NCKJGNGNMQBKRG

EGPFNMNBKOBNBNHZGTC[NF.

RPXBEZ["KGFNCG[N[KJ\OCHF

ESCZKEBKQFBKSGZKKQRSLIGHZGRKTGZ

GMQCPFESCZKEDEZCKJGNC[[KOFGB

[R\CJNPXKBG\GPQFTGNO,GNMQSCZK

EINGYFCKJGN[NC[ZCINCNFCKJGN[N

[TJRH,G\GS’GFZB"[GF["LN[KJ\OCHF

ESCZKEFBKSGZKKQRSLIGHZGRKTGZGMQCPF

ESCZKECKJGNC[K[KOFGKEKQBCNBKQ

CKBGZG[R\CJNPXKBG\GPQFTGNO,GNMQ

SCZKEFCKJGN[NC[ZCINCGFCKJGN[N

[TJRHEGPKOHFNHF,GFGBMV\GZGVZI.

GNVKECZKRGFR"NBV[ZNCBZDPZB

\PGFFPBECPS’IGNKQEUYI.,EBK\B[O

CP[RFJKV\INC[RVNFTNFI\KMFBO

K[CFCRG\QJTOCBG\FI\KMFBSGZ,

GM\GCCDP’BPZBCKKJTPGGNBPP[G

CTNPBEBGZKK\B,EBKS"EEZCRQ,PC[Z

CINCPBKJTPBNBDPZKRQ,EIKEG[FGB,

BKIKEG[FGBBT"DENKMBRG\QJTORPK,

BPZNKFZCBEZLCK[GNBSZF\GZF,TM"N

FDP’.

GFKKRGEBCKKBPZEJTOMTKYZEBGZKK\B

CMNBKSGZKO[C\GZF,GVKZG[FECZKOFGB

EBOR\TZCBKSGZCFK\ZGSKNYB\DGU

FBKSGZ,GR[BZZYJTO[NFBKSGZBTV"M

BSGZF\TZGC\PEBGZKK\B,P[GOEKNVKRQ

NMNBKSGZKO[C\GZFPC[ZCINC[BSGZ

CRG\QJTOGBVKNGCBGVQENK\CKFPP[,
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GPP[KLBCKKGBGPZEBKQNGPZE[BRKC[Z

CINCP[GOEIKEG[FGBGNBKNVKRQPKRKF

N[BZBKSGZKQ,P[GOECP\RK’PGMIENBG

IKEG[FGB,MKGQEPCGBZ[OEC[ZCINC

BSGZZYCRG\QJTOBCNCENKMBRG\QJTO

PG\ZFI\KMF,GHFGP[GOEKNVKRQC[Z

CINCPHZGTC[NFECJNC[[KO,GBOFGK

IKEG[BHBKBV[ZNNPGEC[ZCINC

PHZGTC[NFGXZKLNFKG\BSGZBVKNG

CENKMBRG\QJTO,GMKGQEBSGZZYCRG\Q

JTOPGMIPHF[BKRGIKEG[GPPKNBBV[Z

NNPGE[BZBKSGZKOPC[ZPINCNGPZ

EJTOMTKYZBSGZCFQPEBGZKK\B,GBPZ

NKFZCBNBCKKNTGNOC[ZCINCIKEG[

FGB,GNMQBKBV[ZNNPGEPC[ZCINC

N[BZBKSGZKQEJTOMTKYZBSGZCFQ,GTN

HF[JTQBCKKEB"MNPFC[ZCINCPG\Z

CENKMBRG\QJTO,GFZKBKBV[ZNNPGE

C[ZCINCPHZGTC[NF,BPZZCBEBKQHG

YG[KB,EBKQFMKRPKNBKNVKRQC[ZCINC

PHZGTC[NF,BCNBTV"MC[ZCINCBSGZ

ZYCRG\QJTO,P[GOECFEKBDNKYZB

EBSGZZYCRG\QJTO,[FZKEZLCK[GN

BSZF\GZFGFEZLFGBNC[NCBGVQ[RG\Q

JTO.

GTKKQCZ["K[M\CNVZ[FXE[FKFNG

NBCKKNGPZEC[ZCINCIKEG[FGB,GH"N

E[RKFOPKQFK\ZHFNCEGGHFNCEG

GM[R\TZCGRBSZGGTGE...TM"N.GBI"M

PVZ[Z["KECZKBCKK[PSKYEC[ZCINC

NBGIKEG[FGBGH"NBNB[PTPKRFNBG

IKEG[FGBEBFMKYVKEZIPRBEGPKB

EMNBKFMZOEP\SZKRPKP[GOMNBK

\TZGC\TM"N.GCKBGZECZKZ["KFGB

EBKSGZ[NBPXKRGEGDP\GC[BZBKSGZKQ

IKEG[FGBGNBKNVKRQPKRKF,BCNBOPXKRG

TGEBKSGZEGDP\G,BHMCZBKRGBKSGZ

PIGE[BNB[HFSGDBKSGZZDKN[BSZ\G

\GZF,[FZKCBP\MNFBKSGZKQFOPF

[IKE[F\GZF,BNB[BRGERKQBIZK

[YCTFF\GZFMNFBKSGZKQ,BKHFPFQ

BSGZMVKMNNKF\GZFFZDKNKOGBKHFPFQ

FGKKGXBPQFMNN,GMNBKSGZ[PXKRGNG

ICZMKGXBCG,RYZBSGDBKSGZGBKSGZ

ZDKN.

GFRFK[NFY[G\,NPFFGXZLBCKK

NFCKBZBKFPFP[RF[C[ZCINCNBG

IKEG[FGB,FZKBV[ZNCEGYBOPXKRG

BKSGZBIZFEGPFNGGNVKHFNYCGTBO

IKEG[FGBBONBG,GPF[KKLNFS\VY

CHF,GY[FTGEKG\Z[FZKNPT[FPXBRG

BKSGZMNBKO[EGPFNBKSGZC[ZCINC,

GPPKNBRV[JFSVYENBGIKEG[FGB,GPF

[KKLNEGQCHF,GTGEY[FPF[FY[F

F\GS’TNPF[VKZ[Z["KNVKFXE

EIKEG[FGB,EJTPG[NZ["KPGCBCPS’

VSIKOEUPE:GCPS’RHKZEUNH.,BCN

FDP’EGIFG,P[GOEMNBKORPKFMKFGG,

GPSKYFDP’[O[FIKEG[FGBEBK\ZGNKF

MGNKKGPBCINCB[ZKGBT"D[RCNTFINC

CC[ZBCNNMKC[KNNKFBSGZ.GFKKRG

E\GS’FY[FTNZ["KNPFVKZ[ENB

MPSYR\FDP’CVSIKOGCRHKZ.

GFRZBFCHFCFYEOECZKFDZ"ICSVZG

TNFZPC"OCFN’PBMNG\BSGZG\VK"E

F"GGH"NCB"ECC[ZCINCETKYZBKSGZQ

FGBPF[R\TZCGGR\RGJTOHFCHF,B"M

FZKV[KJBEFJTOFPTGZCPC[ZCINC

KIEHFGDGVG[NBKSGZ,TM"N.GNVKECZKG

XZKMKQNCBZEHF[SCZFDP’NGPZEIKEG[

FGBMKGQE[RKFONCEPG\ZKQGM[R\TZCG

RBSZG,BT"DEM[R\TZCGK[MBQJTOIE[,

GHFGPF[BSZF\GZF,BCNMKGQE[GZ[

FJTOFGBC[ZGINC[[RKFONCEPG\Z

NMQFGKBKSGZGIKEG[,BPROBI"MEIF

FDP’ENBGIKEG[FGBMKGQ[PXKRGPP[

MTKQHFCMNBKFMZOEIJFG[TGZFGDVQ

MNBIENCEGPG\ZGRJKTFFIE[F[DEN

T"KTKZGCQBSGZ,HFGCKBGZECZKFDP’

CVSIKOGCRHKZ.

BPROMNECZKFDZ"IRBPZGZYNVKPF

EYKK"NNFNMF[BSGZZYCRG\QJTO,BCN

NXE[NFDP’[C[ZCINCBSGZDO

CENKMBRG\QJTO,BHBKQMBQJTOIE[
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FP[G\UP[RKFO,MKGQENBPZDK[KOJTO

FINCCC[ZMNN,GTNMZIL[TXOFC[Z

GFINCFGB[RBSZGMKGQ[R\C[NGCKIE

GBT"DEBKQMBQ[GOECZIE[,GB"MC[Z

CINCBKRGEGPFN[GOBKSGZGBVKNG

NMNBKOBKRGEGPF,[FZKCMNBKOTM"V

K[ECZIE[[DEN,GFGBPF[BSZF\GZF,

P[B"MCC[ZCINCBKQMBQ[GOECZIE[

MNN,GBTV"MBSZ\G\GZF,GHFIKEG[[NB

PXKRGNGICZ.

GNVKHFECZKBCKKPBKZKOM[P[

CXFZKKO,P[GOENVKECZKRGNB[KKL

NEGQPTXPRGFBOC[ZGINCFGKIKEG[BG

NB,EFKKRG[RCEGYFBOEGPFNMNBKOBG

NB,[FZK[BNFHGDGVBFBOFGBEGPF

NMNBKO,P\NB\NGKC[BNFFZB[GRFFBO

C[ZCINCIEG[FGB,EBOIKEG[FGBBH

PPKNBBSGZCENKMBRG\QJTOGPPKNBBKRG

EGPFNMNBKOGMPG[CKBZRG,GBONBG

IKEG[FGBBHBV[ZNNPGEC[ZCINC

PHZGTC[NFGPPKNBBSGZZYCRG\QJTO

GRPXBEEGPFNMNBKOGMPG[CKBZRG,GNMQ

BCKKFS\VYC[BNFFR"NBKLREGQ.GPCKB

ZBKFPFP[RFEPVGZ[[OEBSGZZY

CRG\QJTOGHFZBKFEIMPKONPEGC[Z

CINCPHZGTC[NFEBSGZZYCRG\QJTO,

GRPXBETKYZBKSGZC[ZCINCFGBJTO

FIE[FP[G\UP[RKFO,GPPKNBEGPF

NMNBKOGNBGIKEG[FGB,GBONBGIKEG[

FGBBHPPKNBBV[ZNNPGEPPRGN[BZ

BKSGZKQNBSGZCFOJTOMTKYZ)GHFENB

KNVKRQ[BZBKSGZKQPHZGTC[NFTXPF

PCGBZCPFZ["B(.

GBI"MCBZCBGBPZNBCKKENTGNOC[Z

CINCK[CGIKEG[,GNMQNBKNVKRQ[BZ

BKSGZKQPC[ZCINCNBSGZCFOJTO

MTKYZ,GTNFZBKF[FCKBBCKKPHFEBSGZ

ZYCRG\QJTOB"MPGMIEKNVKRQC[Z

CINCPHZGTC[NF,GHFBV[ZKZYBOBKRG

IKEG[,EIFZCBGBPZEHFEBSGZZYCRG\Q

JTOBKRGCDNNEKNVKRQPHZGTC[NF,EHF

CBP\BKBV[Z,P[GOEC[ZCINCIKEG[

FGB,BNBHFP[GOEDNKYZBCFEKBCC[Z

CINCEBSGZZYCRG\QJTOP[GOEEZL

CK[GNBSZF\GZF,GEZLCK[GNFGBCRG\Q

JTO.

BPROTEKKQX"TBKLNPT[FNVKZCB

IKEG[FGB,FZKFGBEGPFNMNBKOGMPG

[M\CZ["K,GRZBFV[GJEMGGR\ZCB

NIKEG[BIZ[PXKRGCGGFKKRG"EBK\ZG

NKFMGNKKGPBCINCB[ZKGBT"D[RCNT

FINCCC[ZBCNNMKC[KNNKFBSGZ",

GMPSYRBEDP’CVSIKOGCRHKZ,GCHFBKRG

EGPFN[GOBKSGZGB\K[VKZ.GNVKHFSEZ

ECZKFDPZBMBQGSEZECZKFDPZBCVSIKO

GCRHKZFOBG\GSEZ,EBCKKYBPZC\IKNF

XE[C[ZCINCIKEG[FGBP[GOEHFNCE

GHFNCEPG\ZGM[R\TZCGRBSZG,GHFGMPG

FFGFBPKRBEDP’CVSIKOGCRHKZ,GBHFCKB

BCKKZBKFENBGIKEG[FGB,GFJTOFGB

P[GOEPXKRGMNBKOFEGPFNG,GHFGPF

[EIFFDP’CVSIKOGCRHKZ,GBHBPZZCB

ENTGNOIKEG[FGBPJTOBIZP[GO"EBK

\ZGNKFMGNKKGPBCINCB[ZKBCNNMK

C[KNNKFBSGZ",GHFGPSYR\FDP’CVSIKO

GCRHKZ,GCHFSZF\NGR\\GS’PTNZ["K

NPFM\CENBMPSYR\FDP’CVSIKO

GCRHKZ,GNVKPF[CKBZRGPKG[CECZK

Z["KFMNTNRMGQ.

GHF[\GS’NBNPEMZ["KGMPCGBZ

PYG[KK\G,FGBP[GO[NPEFEPKGQCKQ

C[ZCINCNMNBKOCBGVQBIZPZ["K,

EZ["KPEPFC[ZCINCNMNBKFMZOBCN

\GS’PEPFC[ZCINCN[TJRH,ECC[Z

CINCHFNIGEGHFNIGEPG\ZGM[R\TZCG

RBSZG,GHFEGPFN[TJRHEXPZNIGE

GV[\KONIGEPG\ZGCKIEBSGZKQ.GFRF

C[TJRHBKQ[GOECZIE[[R\IE[CCDE

[NXPZBIZK[FGSKUCGIGJBIE[N

V[\KO,GHFEGPFPP[NC[ZCINCBVKNG

CBGVQENKMBRG\QJTO,[NBR\IE[MNGO

CC[Z,GPPKNBRPXBEBKQ[GOXENGPZ

EC[ZCINCIKEG[FGBENTGNOEGPFFGB

N[TJRH,GZYCPSYR\FDP’CVSIKOGCRHKZ
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YBPZFDP’IKEG[BIZ[NBPXKRGMHFDO

C[TJRH,GHFGPF[FY[F\GS’TNZ["K,

NPFNBVKZ[MPSYR\FDP’CVSIKO

GCRHKZ.

BPROZ["KEKPFC[ZCINCNMNBK

FMZOGNBN[TJRH,P[GOESCZEC[Z

CINCBKRGEGPFN[TJRHGBVKNGCENKMB

RG\QJTO,GFGNLCHFN[KJ\G[SCZEJKV\

INC[RVNCFZCFC[ZGBKQCGRG\QJTO,

BHFJKVFFGKMBKNGRBCEPQFTGNO,GHF

BKRGEGPFN[TJRH,[FZKC[TJRHTM"VK[

MBQC’PKRKOCCDEGBVKNGBOK[ZYIGJ

BIE[NXPZCCDE[NV[\KOBCNTM"V

FBKSGZK[NGPXKBG\CPYGPG,P[B"M

CJKV\INC[R\TZCCC[Z,[P\V[J

GP\TZCCMGNGGBKQMBQPYGOPKGIE

NBKSGZGNMQFGKMBKNGRBCEPQFTGNO

GR[BZZYFC[Z,GBOCMNHB\BSZ\G

\GZF,HFMCZFGKIKEG[[NBPXKRGCEGPF

NG.

BCN\GS’N[KJ\GKMGNNEPG\C[Z

CINCN[TJRH,MKGQ[SCZEFJKVF[R\TZC

NBFGKMBKNGRBCEPQFTGNO,GMPCGBZ

NTKNCBZKMG\,GNMQNPEEHFEC[ZCINC

BKRGIKEG[GBT"V[[RKFONIGEPG\ZKQ

GKIEFOBSGZKQ,FGBP[GOECMNBGVQ

[R\TZCINCCC[ZPXKRGCEGPFNHF

C[TJRH.

$ $ $
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DP’VSIKOEUKD."\RKBBZCTFT[Z

[INNFKG\C[C\PCTZKQB\FMNPNVRK

F[C\,G[GZVKQ\ZGPG\JPBG\\NGKG\

GJFGZG\.GP[KKZKQPQFJFGZG\PHGQ[\K

STGEG\MEKNBMGNTEE’[TG\,ECZKZCK

BNKTHZCQKFGEFBK[CZ\G\B[BPZP[GO

ZCKKFG[T.BPZGNG,JFGZG\NBK[ZVG

[PBKPXBGNFQBGMNKQ"TM"EFDP’.

GPCGBZCCZKK\BEKQTZ"V[INNFKG\

C[C\,[BKBV[ZN[ZGUFIPWC[C\,

GSGCZZCKBNKTHZCQKFGEFC[OZCK

KFG[TEPCTZKQFMGNCTZ"[GMQ[GZVKQ

MNF\ZGPG\[FOIPWCTZ"[,]GNDCKBO

XZKLNCTZMNFIGNKQCTZ"[,RINYGCHF

FZB[GRKOCSGDKKQ[,BCNIMPKORINYGTN

ZCKBNKTHZCQKFGEFGSGCZKO[BSGZ

N[ZGU\ZGPFJFGZFCTZ"[MNN,EMN

FKMB[K[PYGO[KFKFBV[ZG\[KBMNGO

BSGZN[GZVQ.GNTRKKQFNMFPCGBZCDP’

[O,[NBHHGP[OTE[YCTGFNMFMZCK

BNKTHZCQKFGEF.

GFRFC\GS’[BRWGCIK’FZ"QCSGDKKQ

M\CGEPMBQEKKYZCKRGBVZKOEPEBGZKK\B

NKMBBKSGZMNNN[ZGU\ZGPFJFGZF.EBK

BPZ\[K[BKSGZ,FKMB[ZKZCKBNKTHZCQ

KFGEF-[FNMFMPG\G-N[ZGU\ZGPF

JFGZFIPWCTZ"[YGEO[FDKTSGUHPQ

BMKN\Q,GFNGBPEBGZKK\BBKQXZKLN[ZGU

FIPWGCCKJGNCTNPBSDKNF,GFKMKB\K

EZCRQGTYZKNFNEBGZKK\B,EFZKYKK"N

[BKQMGICKEIMPKONTYGZECZPQF\GZF

BNBC[CGBN\T[FGNBCYGOGT[F,

GPMBQPGMIEPEBGZKK\BNKMBBKSGZ

N[ZGU\ZGPFJFGZFGZYPEZCRQBSGZ,

GNMQCFDKTHPQFCKTGZF\KZGIMPKO

N[GZVG.GFBEM\KCB\P[PZ\\ZGP\K

)CPECZKI(GYKK"N)CMGZG\NE.(EBKMB

BKSGZNFVSKE\ZGPFJFGZF-FKKRGZY

NJPBF,BCNN[GZVFPG\Z.TM\G"EZCKRG

BVZKO.

BPROF\GS’[BRWGCIK’FZ"QEIGB\

ECZKG.GRKPGYOTKPO,[FZKNMG"TBKMB

BKSGZPEBGZKK\BNJPB\ZGPFJFGZF

MPCGBZCDP’CCMGZG\EUN"E[KNKUNF

PP[PZ\\ZGP\K,GBTV"MIHKRQE[ZKZCK

PBKZCSGUVKZYKQ)NYPQM:(N[ZGUCTZ"[

\ZGPFJFGZFKIETOFJPBF,BT"DECZGZ

NRG[FJPBF\JPBB\FJFGZF.GCKBZG

FZB[GRKO[FJTO[BKQCHFBKSGZNJPB

F\ZGPFCMGGRF[MKGQ[SGVGNKNLNBKCGE

BKQCHFBKSGZNJPBG\G,GNVK"HM\CG

NEIG\FGMI\ZCKRGBVZKOEF"RFMBPG\Z

N[ZGU\ZGPFJFGZFBT"DEFGKBKSGZ

EBGZKK\B,FGBKNGSGVGNKNLNBKCGEKTGK"[

CECZKFO.

GK[NXKKQ[PECZKF\GS’CSGDKKQ)KD.

E"FG[GZVKQ(PCGBZ[FS\VYGCHFBOFGK

BKSGZEBGZKK\B,GM\CG[NVKFXE[FGB

BKSGZEBGZKK\BK[NKK[CMECZKF\GS’

[BRWGFIK’FZ"Q[MKGQ[SGVGNKNL

NBKCGEBKQBKSGZ,GH"N:"G[GZVKQ

\ZGPG\JPBG\G\NGKG\GJFGZG\.BVK’BO

RBPZEBSGZN[ZGUJFGZG\P[GOEM\KC

B\P[PZ\\ZGP\K)CPECZKI(MPG

[BSGZNJPBO,FMB[ZK.BT"D

EPEBGZKK\BCCKJGNCTNPBSDKGBKQXZKL

N[GZVF,P"PMKGQESGVFNKBSZGNKNL

NBKCGE[ZKN[GZVFMPGNJPBG\F,E[ZK

Z’PBKZCSGUVKZYKQN[ZGUJPBFTO

FJFGZF".GPCGBZC\IKN\ECZKFO

[FS\VYGCHF,BCNM\CG[BKQNFGMKI

PSGDKKQ[BKQCHFBKSGZEBGZKK\BPVRK
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[MKGQ[SGVGNKNLNBKCGEBKQMBQBKSGZ

MNNN[GZVOGFGMKIGMQPFBE[ZKZ"P

N[ZGUJPBFTOFJFGZF.

GFRFCECZKZCKRGBVZKOPGMI[IGNY

TNFZB[GRKOGSGCZ[DOC\ZGPF[SGVF

NBKCGEBKQFK\ZNJPBG\F,GTNMQFGMKI

PSGDKKQ[CMN\ZGPFBKQBKSGZ[ZKVF

PEBGZKK\BEBOK[BKSGZN[GZVFFKBL

F\KZGN[GZVFCTZC[C\,BPROY[FTN

ZCKRGBVZKOPFBEFGMKIGFZB[GRKO

[\ZGPF[SGVFNBKCGEPG\ZNJPBG\F

GPGMI[MN[SGVGNBKCGEBKQEKQEP[PZ\

\ZGP\K,GY[FFKBLK\ZWZCKRGBVZKO

FGMI\FZB[GRKOMRDEECZKG.

GRZBFNKK[CECZKZCKRGBVZKO,EFRF

NM[RTKKQCSGUVKZYKQPCGBZ[OCDP’,

TZCVSI[INNFKG\C[C\PCTZKQB\

FMNYGEOF[C\,G[GZVKQ\ZGPG\JPBG\

G\NGKG\GJFGZG\CTZC[C\ECZKZ’PBKZ,

GTNFVNKDZ’KFG[TES"NE[GZVKQJFGZF

NIGEGJPBFNIGE,GBSGZN[GZVQKIEMEK

[NB\JPBFJPBFB\FJFGZF.GFRF

CECZKZCKBNKTHZCQKFGEFPCGBZNFEKB

[BPZMQC[OZCKKFG[T,GNVK"HK\GZW

CBGVQPZGGIECZKZCKRGBVZKO.ECBP\

Z"PSGCZ[\ZGPF[SGVGNBKCGEPG\Z

NJPBG\F,BCNZCKKFG[T[IGNY[O

SGCZ[DOCSGVFNBKCGEBKQFK\Z

NJPBG\F,GP"PS"NCSGDKKQCEUK"D

[PG\ZN[ZGUCTZ"[,GPMBQFGMKIZCKRG

BVZKO[BKSGZ[ZKVFBKRGPF"\BNB

PEZCRQ.GBF"RBNKCBEZ"PBKQFGMIF

BCNMNFGMI\GPFBE[ZKZCKKFG[T

CSGDKKQN[ZGUCTZ"[BT"V[BSZ[O

CSGDKBN[ZGUFJPBG\TOFJFGZG\.

]GNMBG’K[NEKKYMQCECZKZ["KCEUM’
CECZKZ’KFG[T,EVKZ["K)[O,E"FTN

PF(CET\ZCKKFG[T[P\KZN[ZGU

F\NGKG\TOFJPBG\,GM\CZ["KGH"N:

"MKGQE\NGKFFKBBKB\FPGHFZTN

[PKZ\F",GPCGBZEMNFFK\ZFGBP[GO

EC\NGKFBKQBKSGZPEBGZKK\BNJPBF,

BCNCJFGZFNMG"TBKMBBKSGZEBGZKK\B

GBSGZNJPBBT"V[SGVGNBKCGE

GMP[R"\[.

GPT\FKY[FTNFZB[GRKOFKBLFGMKIG

PECZKZ"PBNKCBEZCKKFG[T,EFZK

BEZCFZCKKFG[TCSGDKB[OIGNY

GSGCZ[DOCSGVFNNM\NBKCGEBKQFK\Z

NJPBG\F,GPXKRGNFPFZ["B)TNF\GS’

CEUK"D(CSGDKKQ[TPECYG[KBHGTN

F\GS’[FKBLFGMKIGPZ"PN[KJ\ZCK

KFG[T,GRT\KYN[GQFPFZ["B)C\GS’

CE"FG[GZVKQMG’([M\CTNECZKF\GS’

[M\CGE[ZKN[GZVFMPGNJPBG\FE[ZK

ZCKPBKZCSGUVKZYKQMG’,GH"N:GFBK\RB

EFMBCFLPN\BMZCKPBKZS"NEY\RK

[GZVKQ\ZGPG\\NGKG\JPBG\GJFGZG\MG’

EP[PTCKIE,EFBKNK[RB\RBZ"PNYPQ

CSGUVKZYKQ,BCNZCKKGSK]BNKCBEZCK

KFG[T[VNKDF\OGYBPZE[GZVKQ\NGKF

CVRKTXPFGJPBFCVRKTXPFGJFGZFCVRK

TXPF,GX"NNZCKKGSKEBT"DE[ZK

N[GZVFP[GOESGVFNKBSZGNKNL

NBKCGE,P"PBSGZNJPBFCIRO,BCN

N[GZVF[ZKP[GOENBCEKNKPKRKFGB\K

NBGMNFCVSI.TM"N.GPCGBZCECZKG

[EKKYHB\PN[GRG[NZCKBNKTHZCQ

KFGEF"G[GZVKQ\ZGPG\JPBG\\NGKG\

GJFGZG\"EP[PT[BV[ZN[ZVOCKIE

GBKQBKSGZNJPBJFGZG\TOFJPBG\

BT"D[GEBK[FJPBF\JPBB\FJFGZF.

BPROCET\ZCKRGBVZKOK"NEPVZ[

CSGDKKQEBKQFMGGRF[[GZVKQFMGNCKIE,

BNBMNJFGZG\NIGEGJPBG\NIGE,GTKYZ

FIKEG[MBQ[PG\ZN[ZGUCTZC[C\MN

SGDKF\ZGPFMEK[NBKCGBGNBMNOCVSI.

GFRFBM\KX"TCECZKFZB[GRKO[EIG

FGMI\ZCKRGBVZKO,EPRNKFNZCKBNKTHZ

CQKFGEFEPG\ZN[ZGUCTZ"[FJFGZG\

MKGQ[SGVQNNM\NBKCGE,ENPBZCKKFG[T

BPZMQP[GOESCZ[BKQBKSGZPEBGZKK\B

N[ZGU\ZGPF,GN[KJ\GYBPZ[BKQFK\Z

N[ZGUJFGZFTOJPBFP[GO[FGBBKSGZ

14
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EBGZKK\B,GBKQNRGPYGZEZCKKFG[TSCZ

FFK\Z[SGVGNNM\NBKCGE,GFKBLBPZ

ZCKBNKTHZCQKFGEFMQCET\ZCKKFG[T.

GNKK[CYG[KBHG,RYEKO,EPCGBZ

CP[RF)CEUKE.("ZCKIRKRBSDQFMFRKO

BGPZ,PKPKFO[NMFRKONBRPRTGPN[ZGU

B\FC[Z[RJPBCGNEFJGPBFTOFC[Z

[RJPBCBCFJGPBF,BT"V[PGSKVKQ

JGPBFTNJGPB\G.FGSKUZCKTYKCBGBPZ

PKPKFO[NMFRKONBRPRTGPNFENKYB\

F[PQ[RVSNCJCGNKGOCRZ[RJPBCJPB

P\,BT"V[PGSKVKQJGPBFTNJGPB\G.

BPZZCKPBKZ,PECZKFONPERG[[GZVKQ

\ZGPFJFGZFTOFJPBFCVSI.]GFKKRG
CTZ"VP[KDKTHPQFCKTGZ,GHFG[TF

[K[K\.Z["K[,BPZZCKKGSK,BKRFFKB

FPKEF.]BKB\FKMGNNNPGEHB\PECZKFQ.

Z["K[,GPGEKOZCKBNKTHZGZCKKFG[T

[[GZVKQHGNTXPFGHGNTXPF.TNPF

RINYG,TNF\NGKFGTNFJPBF.[ZCK

BNKTHZBGPZ\K[ZUHGNTXPFGHGNTXPF,

GZCKKFG[TBGPZ[\KFQMBI\"TM"N

FP[RF.GPCGBZMBQPINGY\EZ’KGSKGZ’

PBKZ,BOBV[ZNNPGEPECZKFO[PG\Z

N[ZGUCTZ"VCHPQFCKTGZ\ZGPFJFGZF

TOJPBF,BT"D[FJPBF\JPBB\

FJFGZF,ENZ"PKMGNKQNNPGEPECZKFQ

[PG\Z,BCNNZ’KGSKBKQNNPGEMQ

PECZKFO.

GCDP’FS\VYG)CEUKE:(CFBEYBPZ

Z"PPECZKFQNPERGGMG’,PECZKFQ[NPK

NPEGMQ,ECN[GQFZB[GQRYJGCDP’EZ"P

KNKUHB\PECZKZCKIRKRBSDQFMFRKO,

[[GZVKQC[ZJPBCBCFJGPBFTOC[Z

JPBCGNEFJGPBF,GBKKZK[FC[Z[RJPB

CBCFJGPBFRJPBPEBGZKK\B,GFC[Z

[RJPBCGNEFJGPBFRJPBZYPEZCRQ

]MDGQBGMNKQGP[YKQ,[PEBGZKK\BBKRO

PJPBKOCBCFJGPBFGZYPEZCRQDHZG

TNKFO.GFBGMNKQGP[YKQFNNGJKPBGMNK,

GFMNKJKPBB\FC[Z.Z["K[OE"F

RKPB[,EPEBGZKK\BFGBJFGZ,RPXB

[[GZVKQECZJPBPEBGZKK\BTOECZ

JFGZPEBGZKK\BBT"V[FJPBKJPBB\

FJFGZ.

GCN[GQF[RKPCGBZCDP’[Z"PNPE

HB\PZCKKFG[T,[RINYGZCKBNKTHZGZCK

KFG[TCKKQ\ZGPFJFGZFFR[VLNCGZPNB

IGNKQJPB,[BOKRKIGNFNFK[VLRPXB

CCGZ\ZGPFJPBFPEGPT\TOIGNKQ,GBKQ

FKKQZBGKF[\BNMNGO,GMEKNTXGZB\

F[VKMFPXGKKOTM[KGCFK[DKEGZYMNKO

JPBKO,EPGEKOZCKBNKTHZGZCKKFG[T

[BOKMGNNIHZBIZMNKJFGZGNYCNCG

PNGBZCKTK\CJFZF-[XZKLNIHZ.BCN

BOBKRGKMGNNIHZBIZMNKJFGZ,SCZZCK

BNKTHZ[KRKIRFNFK[VLGBNKJPBRF

CKEKKOT"KYCNFCMNKOJPBKOCKEKKO.

GZ’KFG[TSCZ[PG\ZDONJPBFCKEKKO.

GPECZKZCKKFG[TEKKYZCKPBKZ,EFKMB

ESGVGNKNLNBKCGEPG\ZNJPB\ZGPF

JFGZF.BCNZ’KGSKSCZEBKQFRKEGQEGPF

NZBKF,EF\O[ZKZ’KFG[TNJPBF\ZGPF

MEK[NMF"VNBKFKFFVSEIGNKQ)[NB

KFB[KTGZEKPGT(,BCNFMB[BKQFVSE

IGNKQ,BSGZNJPB\ZGPFJFGZFC[GO

BGVQ.

GPCGBZT"HCDP’)CEUJG:(BPZZ’BSK

BPZZ’KGIRQ,NBRINYG]ZCKPBKZGZCK

KGSK[BNBC[TF[K[K\,BCNC[TF

[CKTK\ECZKFMGN[GZVKQ.)JPBFTO

FJFGZF,EFGBKNGRBSZFMCZPQF\GZF

BKQNLJGPBFDEGNFPHG.Z["K[OE"F

PINGY\(.GEKKYGPMBQCDP’,EZCKKGIRQ

SCZEZCKPBKZEYBPZPECZKFQNPERG-
PECZKZCKIRKRBSDQFMFRKONPE,BCNNB

NPEGPECZKZCKKFG[T.GRINYGCHFZ["K

G\GS’FKBLFGBFEKGYCET\ZCKKGIRQ

[Z"PNBNPEGPECZKZCKKFG[T.

Z["KVKZ[CMGGR\FDP’,EBOZCKPBKZ

NPEPECZKZCKKFG[TRPXB[PG\ZNJPB

\ZGPFJFGZFBVKNGC[TFZCKTK\

GIPK[K\]ENKMBBHTEKKQIGC\CKTGZ

BVKNGPEZCRQ[,[FZKSGUMNSGUSGVG
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NKNLNBKCGE.GZ’KGIRQEYBPZEPINGY\

C[TF[K[K\,P[PTEC[TFIPK[K\

BVKNGNZCKPBKZBSGZNJPB,GPMBQ

PGMI[NBNPEMQPECZKZCKKFG[TBNB

PECZKZCKIRKRBSDQFMFRKO.

BPROF\GS’RINYGTNVKZ["K,GFY[G

EC[TFE’GF’NBBHKNNBKCGEE[PB

KPXBGNFQBGMNKO,GKTG"[TGEPF[FY[G,

GNMQVK’F\GS’[FEKGYPFBEYBPZZ’

KGIRQEC[TF[CKTK\NMG"T[GZVKQ,GBK

ZCKPBKZGZCKKGSKRINYGCECZKZCK

KFG[T,B"MNZCKKGSKBVKNGC[TF[CKTK\

KFBBSGZN[GZVG,[FZKMNPF[F\KZZCK

KFG[TF\OFGBPJTO[NBRCGBNFVSE

IGNKQ,BCNFKMBENKMBFVSEIGNKQCMN

DGGRBBSGZ.

GFRFPECZKZ["KK[NNPGE,EBOZCK

PBKZNPEHB\PECZKZCKKFG[TB"MPG\Z

MCZNJPBC[TFZCKTK\GIPK[K\BT"D

ETEKKQF[\BNBGHPQCKTGZFGB,FGBKN

GSGVGNKNLNBKCGE.GNVK"HRCGBNKK[C

ECZKFZB[GRKOCSGDKKQ,EZCKBNKTHZCQ

KFGEFFGMKIP[KJ\Z’KFG[TC\ZGPF

FKGZE\NCGZEFGBKNGSGVGNKNLNBKCGE

PG\ZMCZNJPBG\FYGEOHPQFCKTGZ

EFKKRGCTZ"[,GZCKRGBVZKOSCZM[KJ\

F\GS’EBUNZCKKFG[TBKQFK\ZZYC[T\

FCKTGZGNBYGEONMQ,GTNMZILESCZMZ’

KFG[T[PG\ZN[ZGU\ZGPFPEBGZKK\B

GBKQMNNFK\ZESGVGNBKCGEPG\ZMCZ

YGEOHPRG,GFCQ.

GCET\ZCKRGBVZKOK[NVZ[[NPE

SGDKK\FDP’[OMF\GS’,GNBMVKZ["K,

GNVKECZKF\GS’BKQBVKNGFG"BEZCK

PBKZK\KZNJPB\ZGPG\JFGZG\YGEOHPQ

CKTGZEFKKRG[TF[K[K\,G[VKZSGCZ[Z’

KFG[TIGNYTNTKYZFEKQ[BOSGVGNNM\

NBKCGEPG\Z.

BPROK[NFTKZTNF\GS’[BRW[PVZ[

[OMF\GS’GP"PCSGDKKQEIFECZKZCKRG

BVZKO.GBGNKBV[ZN\ZWEFBEZCKF,MK

MQPXGKKQ[OEYBPZC[OZCG,GSGDKB

EZCKBNKTHZCQKFGEFEKEKF.GCBP\[MCZ

R\Y[FFVR"KC\GS’EBOBSGZN[ZGU

YGEOHPRGNZCKKFG[TB"MBPBKPG\Z

CMNNN[ZGUJFGZFNCEGBSGZZY

NJPBG\FEFKKRGN[ZVOCKIEJFGZF

GJPBFEFZKTXOF[ZKVFBSGZ,GSKKO

EECZKF\GS’CHFX"T,GN[KJ\ZCKRG

BVZKOK[NKK[CMP[R"\[CBP\BKQ

BKSGZ[ZKVFPEBGZKK\BMNNGNMQPG\Z

N[ZGUYGEOFHPQGMP[R"\.

$ $ $
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NMCGEPTZM\FYGCWFRMCE"CK\BFZQGK[ZBN".

PXG"CPBPZNZDNFGXB\DNKGQFPB\KKO,MFK\QF’GMFKGSKU.G\HMGNFDEKN

\GZFGNFBEKZF.

GECZ[V\KKOBLNPISGZC[CIM\KC\IKEG[K\GZFGFTN\OTNPHCIFEVGS.

GMPG[ZPHGCHF"GY@RFNLICZ",[K[NBEONT[G\B\FYRFNICKZG,GT"KML

KHMFNCZZB\ECZK\GZ\GNBPK\F[N\GZFGBNKCBEFNM\B.GZBFTGEC[KI\

PZQBBPG"ZHKT"B[FCBRGCSGUSVZ"BDZ\NCQ\GZF".T"[G\ZGFZGCRI\.

BGNOK[NFHFZ[NBNVDGTCMCGEFIMPKO,GNM\GCCN[GQ[NHFGZK’\CTRGF

CMCGEGCP\KRG\,[FTGCZT"HKMGNNFM[NCMCGE\"IGMCGEZCG,GMPG[M\CRG

CKNYG"KFN’MCGEZCG.T"[.

GDOK[NFHFZCMCGEZCG\KRGFZB[GRKO[NBNINGYTNECZKFOMNN,GMPG

[M\CRGCTKQKXIYI"B)MNNKFVGS’FZB[GRKO,GZK[MNNKFVGS’FBIZGRKO(,EPF

RETBRIRGGNBKETGFO.GBOZB[GRKOMPNBMKOBRGMCRKBEOGBOZB[GRKOMCRK

BEOBRGIPGZKO.)GTK’CFYEP\FZCVTNKO(.G[NBNINGYTNECZKZCG\KRG

FBIZGRKO[NBCZBKFCZGZF,GBIZFTKGQFEYFKJC.

GIGCFPGJN\TNTGZMKFYGCWNTCGZFKJCTNMNFPBPZKOCP\KRG\GCTKGQ

YGEOFEVS\O,NZBG\[FECZKORMGRKONBP\F[N\GZF,MKFKROBIZBKONREVS,

GBOBKQFECZKORMGRKONFNMF,FKROPM[KNKOB\FZCKO.GMP["MPZQBBPG"Z

HKT"BCECZKV\KIFN[G"\KCK"BI"J.[HG\YNFFCBFCDZKP\FTGZMKO,GCVZJ

MB[ZPVZSPKOPBPZKFNMFPXTKZKFXBQ[NBFDKTGNFGZBF,GNBFGSPMG

PDEGNKFEGZ,GPTKHKOVRKFONM\GCPBPZKOCFNMF,GIGNYKOTNZCG\KFO,BUTN

VK[NBFDKTGNYZSGNKFO,GNBKZEGNSGUET\O.GPVZSPKOB\ECZKFOCZCKO,

CKZIGQNFNMFGNPT[F,GNBKETGGNBKCKRGCI[MFK\FNMG,GBKQFMZT\OPMZT\,

MKKSGEMNECZKFOTNVKSCZ\FMZS,NNBFGMIG\PECZKFVGSYKOB[ZPVKFO

BRGIKKO.GK[ROJGTKOBIZKFOGIG[CKO[ECZKFORMGRKONPT[F,GKNMGBIZK

FFCNGKFCNG.GCGEBK[TGZLFKZIGQBIZBKTNHF,[BOBKQFTGZLTXPG\"I,

GTGCZTNMNPBPZGPBPZCTKGQMZBGK,GZGBF[FECZKORMGRKONBP\F[N\GZF,

GPVZSPOCKZIGRG,FGBPM[KNB\FZCKO,GFYGNZ\NGKCXGBZG,GBOMGGR\GMEK

NFZDKNONM\GCVSYKOG\[GCG\,NPFKVZSOPF[NBZBGKNVZSGO,PXERMGRG\O

NFNMF,GKFKFDGZONPM[GN.GFZKKEGTP"[FZPC"O)V"FPFN’\NPGE\GZF

F"E(:MN\NPKE[NBFDKTNFGZBFGPGZF,FZKHF[GJFZ[TGDSZGI,GTNKG

RBPZMKZCKOINNKOFVKNF.GBNGF\NPKEKOFXTKZKO[NBFZCG\GZF"MZBGK"

GPCY[KONF\DENCVRKTPKFBZWGYGVXKOGKG[CKOCZB[NFGZG\NK[ZBN,FO
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FPIZKCKOB\FTGNOGPMCKORZF[N\GZF,GPICNKOMZOF’XCBG\,GTNKFO

RBPZ,BIHGNRG[GTNKO,[GTNKOYJRKOPICNKOMZPKO.

GCBP\MPFXZKMKON[YGNC[YNFYGE[MNFGZBFNPT[F,[\FKFNBP\F

[N\GZF,ZYPVKPK[FGSPLNMLPDEGNKFFGZBF,XBGNPEPP"[FPBKZK)KGPB

MGB(,GMCZZBKRG\NPKEKIMPKO[KEKT\ODEGNFC\NPGE,GBUTNVKMQBKRO

KGETKONMGKQ[PGTFBI\NFNMF,NPF[ZBGKNFGZG\,GMPFK[PGIHYKONCYKBKO

CIEZK\GZF,GM[CBFFGZBFNKEO,BUB\FV\IBKROPGXBKO.T"M.

DOFZKC"[C\[GCF)SK’ZTB(M\C:GMPFIMPKOZBKRGCTKRKRG[FOPVGNVNKO

CFGKG\EBCKKGZCB,GNVGOIGZVBNBSNYBNFG[PT\\BBNKCBEFNM\B,

GBGPZKOTNBSGZPG\ZGTNPG\ZBSGZ.T"[.GMN[MQXTKZKOBNG[NB[KP[GMN

XZMOGNBPKNBGMZSOC["SGVGSYKO,GP\R[BKONBPZBRKBPNGL,GBVSGYMB[Z

TONCCK,BUPCNKTKGQMZBGK.

GBSKKOCCZMF[\HMGNFDEKN\GZFGNFBEKZF,GNFP[KLNFVKWPTKKRG\

\GZ\KRGFYEG[F.

��Æœ�ŁÆØ����ł�
�ł�	Ø��
DZFRMRSNYFNK[ZBN,BIZ[BPZGNGGFGEKTGNGB\TKYZKFE\

1

,IKKCPKNF\IKNF
2

,

GNBIZ[K\ZVBFDZZVGBF[NKPFPPM\FPKNF
3

,PJCKNKQBG\GN[ODZG\CPYGF[NPK

D[PKOFM[ZNJCKN\FREF
4

.

K[NFYEKOB\PT[FFPKNFNJCKNF
5

.JCNGBIZMLPN,K[BGPZKO[NBTN\FNG

JCKNFHGGTNKGN[GCGNJCGNCCZMFN[ODZG\
6

,GK[IGNYKO
7

,GMQTKYZ
8

.BNB

[NM\IKNFZBGKNGNIHGZGNJCGN
9

.
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1MPCGBZC[G"TKG"E)SK’ZS"ISTK’C(.GBONBBPZGSEZYCN\FE\GPNG,BOXZKMKQNIHGZGNFJKU

CZK\,KTGK’C[G"\KCKTBGPZIK"B)IKG"ESK’MH(.

2[G"T[O)STK’B’(.

3ZPC"OFN’BKSGZKEOCKBF)VK"EFN’F’([G"T)[OSTK’C(.GT’C[G"\XVR\VTRI)PFEG"YTP’P"D(

[TPETNEYEGYN[GQFZPC"O,PVRKPF[KRFPN[GQFDP’TE[K\ZVB-GFGSKUZVGBF[NKPF.

4CDP’KCPG\)P"HT"C(:CPYGO[REFJGCN\[ODZGTCEP[GIZZJGCNKO.GM"VFZPC"O)FN’BKSGZK

CKBFVK"DFN’K"D(,G["L)KG"E[OS"YG(.GT"TNFNQCEKQJCKN\FDZBO[GGFNJCKN\FREF.

5CDP’[O:YKCN-PNKQBG\GPKE,R\ZVB-PJCKNKQBG\GPKE.GM"VF[G"T)[OSTK’B’(.

6RPGY"K)KCPG\J"HT"BPEVKFZK"U(C[OFZB"F.

7RPGY"K[OGP"P)FN’BKSGZKCKBFVK"EF"F(GC"K)KG"E[O(C[OFZPC"Q.GM"VFZP"BKG"E)[OSTK’

B’(.

8CJTOFECZ[TN\FNGJCKNFBT"V[FTZNFTGPE\NYGW,TK’NPZQBBPG"ZCSVZGJF"CI"D)TP’

Y"N(,TNP["MPZQFCK\KGSU)KG"ESK’YX"I(,EFBEBCZGC[ZFPEGNENKOIGXXKO,FKKRG[BO"RPXB

CFO[GOECZIGXW"NBTN\FNFJCKNF,[BT"V[FOPEGNENKOMKGQ[PIGCZKONDGU,I[GCKOFO

MDGU.GMQCXVGZQ[VKZ[FPKTGJF.GM\CT"HPZQBBPG"Z:ZBKFNMLPECZKPZQFC"K)KG"EZ"SZS"I(

C[OFZPC"Q)FR"N(,CDZ[YEOGJCNYGEO[KPGNFZKHFDZ.GMQVSYFZP"B[O.GY[FEFBYK"N

)CKCPG\[O(MNECZFIGXWCJCKNFIGXWCDZ,GMKGQ[NBRKPGN,FTZNFIGXX\,GFZKFGBPYVKE

NFSKZF,[CNTEKFSZ\FBKRGDZ,GBKL\GTKNNGFJCKNFYGEOFPKNF,BNBGEBKMKGQEFMKZCK\FBKRF

IGXX\.GM"MCFDF\PNIP\BZKFC[G"\CZM\ZX"F)S"SYM"F(.GC[G"\PXVFBZKF)CK\BCKIKG"E

SK’N"FEUT"CT"C(,T"[.T"M.



�	��ŁÆØ��
FGBKNGCJCKN\DZKOXZKMKOCK\EKQ[N[NG[F,BKQPJCKNKOBG\ONBC[C\,NB

CKG"JGNBCNKNF.GBOJCN,FZKHFDZ
10

.
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JCKN\FDZGFDKGZ\,[GGFCEKRKFNJCKN\FREF,GMNFIGXWCJCKN\FREFIGXW

CJCKN\O.GBT"V[K[IGNYKOGSGCZKO[JCKN\FDZIPGZFKG\ZPJCKN\FREF,P"P

FTKYZNEKRB[FO[GGKO,GZYFKMBEBV[ZCRYN,JGCKG\ZNFIPKZCJCKN\FDZ

GFDKGZ\.

C[GZ[F[BNF,BOJCKN\FDZKOEKROMJCKN\B[FREFNCTNFBGMJCKNFNJFZG\,

ZBK\KPYGONFBZKLCHFMVK[EKCZGCHFFVGSYKOGDEGNKEGZRG:

ªØ�ŁÆØ�œ�øØ�

[RKRGCDP’REF)S"HT"B(BPZZCDKEN

BPZZC:R\RF\C[KNNCRFGJCNFGTN\F-
NBTN\FNFJCKNF,BUTNDCEF[\B

NKMB-BKPZCZEKGRKRVN.BPZZPKCZ

BCB:FRKZCEKEMGSKN\B,TE\N\BKGPK-
NBIKKXK,PMBQGBKNL-IKKXK.BPZPZ

TGYCB:NVNGU[CTKQ,NI-BKRGIGXW,KC[
-IGXW.BKP\KRYZBKC[,P[TF[P\IKN

NKZY.BPZ[PGBN:MIGN[C\GLFTKQ-
BKRGIGXW.G[TNDCKFTKQ-IGXW.BOFKG

TKRKFVGZIG\-BVK’TNDCKFTKQBKRG

IGXW.B"ZKGIRQ:V\IFTKRKFCKG\Z,BG

TXPFTKRKFCKG\Z-NBTN\FNFJCKNF.

BPZZK[NYK[:FB[FNB\JCGNBNBEZL

DEKN\F.)VZ["K,V\IFTKRKFCKG\Z,FGKB

IXKXFNPTNF,TXPFTKRKFCKG\Z,FGKB

IXKXFNPJF(.

GM\CGF\GS’[O)CE"FV\IFTKRKF(,

CVKZG[ZCKRGIRRBNM\GCBIZKHF,GMQ

M\GCCPYX\FSVZKO,GNK\FNM\BMMNFRK

[PT\\B,EMKBK\PZFRKNJFZG\,BCN

NCTNFJFGZF,MKFBEBPZZK[NYK[,

B[FNB\JCGNBNBMEZLDEKN\F.GZ["K

M\CC\[GCFBI\,ENBDZSKRQFMK,EPF

TRKQZK[NYK[NFRLENTKN.GMQVKZ[Z["K

C\[GC\G,[MNFIGPZG\FNNGRGFDG\DO

TM[KGCJCKN\REFNCTNF,BCNZCKRG\O

M\C,[RZBFMDKZS\FSVZKO,EFMKBK\B

CFNMG\DEGNG\,GCFNMG\REF[VKZ[ZC

STEKFDBGQGMG’.T"[.

BNB[FPZEMKCVZYC’E[CGTG\)SK’

\[P"I(,M\CC[OFZB"O)KZBKOSG"S

M"G(,EFBEPSYKRQFRKPKNKNJFZG\BCN

NCTNFNB,"FRKPKNKCEKTCEBCNNM\INF

BVKNGNCTNFXZKMFMNFRKIGPZG\".GM"M

SP"D)[OEUN"IT"E(.GM\CFCK\KGSU

)KG"ESK’YX"I(T"H,[MQYX\RZBFPECZK

FZPC"OH"N.T"M.GCSGUSK’YX"IM\C

FJGZC[OBCKGFZB"[,[RMGQNFIPKZ
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GT’C[G"\VZKF[EFI"C)SK’R"IBG\C’(,[TPED"MCYG[KBHGTNP"[FZP"B[O,CDZ[JCNYGEO

[PNTN\FNGJCKNF.GY[F,[FZKFTZNFTGPE\NYGW,GMYXGWEPK,GFGKBIXKXFCJCKNF.G\KZW,EFMB

FGKPKTGJG[BKRGPYVKE,MKNBPYZKFYVEFBNBM[PYVKETNFECZPXETXPG,BCNMBQBKRGPYVKE

ZYPXEPXG\PKNF,GKG\ZFKFRGINGBOFKFBV[Z[NBKPGN,GCMF"DNBI[KCBFYVEF,GBUIH"NNB

DHZGTNFYVEFMKG"C.T"[.)GT"TCJF"CI"DTP’J’(.

9["L)[OS"YC’(,GM"VFNCG[)KG"E[OSTK’B’(.

10[G"TKG"E)[OSTK’E’(.GTK’[G"\KCKTBGPZI"BIKG"E)SKPQK"JBG\K"B(,I"JIKG"E)SK’J"HTP’

ZX"F(,KNYGJKGSU[C\MZLFTPGEYB,GP"[CYGRJZSKMNNKFDKGZ)ZBFBGZCSVZMRSFEKKRKO

\[T"FCFGXB\FRFN\C\KFEKQFZCRKKOTP’YJ"G(.



MDKZS\Z["K.GMQRZBF[FGBET\

F\GSVG\.GM\CFC"K[O,[BVKNGNECZK

FDGZSKOENCTNFJFGZF,FKKRGCEKTCE,

BCNNM\INFBVKNGNCTNFXZKMFMNFRK

IGPZG\,GMR"NC[OFZB[GRKO.GPHF

RNPGE,ENECZKFBGSZKOCEKTCERPKSCZK

EIKKW.GMQRZBFPECZKFZB"[[M\C

C\[GCF:"REF[TXPFTKRKFCKG\Z,FGK

IXKXFNF\KZFNCTNF".GH"NZCKRGKZGIO

)RM"GI"FZM"E(:BOV\IFTKRKFCKG\Z

BGS\P\QCKG\Z,K[PVZ[KOEFGKMPG

YZXF[V\G\KF,GK[PVZ[KONFK\ZEFGK

MYPJKQCPYGO[EZMQNFKG\[O,GMQM\C

FZPC"QENCTNFPG\Z\BCNNBNJFZG\.

TM"N.

GMQM\CFZ[C"WC\[GCF)I"BSK’

K"H(,[BO[KR\FPEZLDEKN\F,MDGQ

[[I\FCKG\ZBGHYVFCKG\Z,M\C

FZBC"E)[TZFJCKNFTP’X"E([BKRF

JCKNF,GPECZKFZPC"O)VZYC’PFN’

PYGBG\FM"C(RZBF,[NBRBPZGECZKO

BNGBNBNJFZG\GNBNCTNF,EECZKOBNG

BKQIGXXKQBNBPECZKFOTM"N.GFZ[C"B

C\[GCF)SK’\\K"J(M\C,[FDKZSBFKG\Z

RMGRFCTKRKGFKB,[NB\JCGNBNBMEZL

DEKN\FCKQNJFZG\CKQNCTNF.T"M.

GPZQC[GNIRGFJFGZ)SK’YX"ISTK’

N"F(M\C:NB\JCGNCYGPFHYGVF,PVRK

[K[PYGPG\[PS\\ZKOCF.GBN\[IF

FZCFTE[KECYGS\ZKFHFCHF,BNB

[GIFPTJTE[KFKGS\ZKCK\FTZGF

RZBKOMEZL[RZBK\C[TF[FKBTGZM\,

GKFKF\I\EEKFRZB’MEZL[RZBFC[TF

[PRKYFB\CRF,GKFKF\I\CK\F[IK

RZBFMEZL[RZBFM[BGZD\CTGPEKQ.

GBKRFXZKMFNFZIKYKZMG\KFHGPHGKG\Z

PEBK,GDONBNFZIKYHZGTG\KFPFDGU

KG\ZPEBK,BNBMEZL[FOCT\FKNGMF,

GBO[KR\F,MDGQ[[I\FCKG\ZBGHYVF

CKG\Z,TN\FNFJCKNF,GK[PK[BGPZ

[NBTN\F.T"M.

GFJTO[VSYPZQECEKTCETN\FNF

JCKNF,PCGBZCCK\KGSU[O,MKPECZK

FZPC"O)CV"CPFN’PYGBG\FM"C(RZBF,

[NBRBPZGECZKOBNGCDPZBBNBNJFZG\

GNBNCTNF,[ECZKOBNGBKROIGXXKOBNB

PECZKFO.]GMQM\CFSP"D)NBGKQYK"B(

C[OFTZGL.GM"VCSVZFB[MGN)TPGE

YR"F(,ECEKTCETN\FNFJCKNF.G[MQ

M\CCTNFNMG\,[BOJCNF[NBMEZL

DEKN\F,CEKTCETN\FNFJCKNF[.BNB

[FZ[C"BM\C[ECZKOBNGIGXXKOFODO

NCTNF.T"[.GPZQF[G"TFCKBCS\O

SCZ\FZPC"O,[TM"VCEKTCETN\FNF

JCKNF.GBI"MM\CGK"B[NBTN\FNF

JCKNF,GFKKRGMET\FZ[C"B.GKEGT

[FNMFMS\O.GSPLPZQNFYNCEZCRQ

T"EFZPC"OGSKT\G.

G[OCSTK’N"IVSYPZQF[G"T:BKRF

XZKMFNV\GIVKFMEK[KMRSGCFFPKO,

GNB\YVGWBG\FKG\ZPEBK,GBOYVXF,

NBTN\FNFJCKNF,BNB\[KY[V\G\KF

HGNHGEKCGYCKRGRK.T"M.GBUNTKNVSYPZQ

F[G"T)STKUM"H(:"YZXF[V\G\KF"BG

YVXFKEF,CTRKQ[NBCBGFPKOCFO,"NB

TN\FNFJCKNF".GECZKGFOT"VP"[

CC"K[OGFGBTNVK’FZ"[CP[RF)SGU

VZYI’EPYGBG\(,[YZXF[V\G\KFMPG

NYZGWCXVGZQ,[FECKYF[V\G\KFGNB

RMRSGFPKOCVKF,GRFKENBCTKRQCKB\

PKOCCK\FS\ZKO,ZBGKNCKB\PKOCTKRQ.

GYX\FKFRZBF,EYZXFFGBN[GQEGIY,

[EIYF[V\G\KFCKG\Z,MPGV\IFTKRKF

CKG\ZBG[TXPFTKRKFCKG\Z.T"[.GCC"K

[OFGSKUT"H,[M"MFZB"[MVKZG[F[RK

[NFZ"[,EFKKRG[EIYF[V\G\KFHGTN

HG.GM"MFZ"[TXPG)CSGUPYGBG\(,

[ECZKGFBIZGRKOTKYZ.GMQFGMKIPZQ

BBPG"ZCJF"CI"D)TP’YR"J(PECZK

FZPC"QCIK’)REFS"HT"B(,GFZ[C"B

C\F"B)EUN"CT"C(.GPFZ[C"W)REF

[O(,MVKZG[F[RK[NFZ"[.GMQPGMI

PECZKFPBKZK)REF,TPGEZX"D(.T"[.
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GFDZK"ICSVZGCQBK[IK)VZ[\[PKRK

STKUJ"H(M\C,BKRFXZKMFNV\GIVKF

CJCKN\F,GNB\YVGWVKFKG\ZPEK,BNB

\[KY[V\G\KFHGNHGEKCGYCKRGRK.T"M.

GFGBMN[GQPZQF["T.GNBVGYKPP"[

FPYGZIKKOC\VBZ\XCK)S"YM"D(,[MKGQ

[BKQBRGCYKBKOPFRYZB"YZKXF",XZKMF

FB[FNV\GIVKFYX\CJCKN\F.ENK\B.

GFRF[OCSTK’N"JVSYPZQF[G"T:

NB\TXKOTKRKFCKG\ZGBN\V\IOCKG\Z,

GBOT[\FMQK[BGPZKO[NBTN\FNF

JCKNF)C’ETG\CJGZ[OGCVGSYKO-TK’

C"K[O(.GECZKPZQF[G"TFOPCGBZKO

T"VPINGY\FZB[GRKOFR"N,BOEKQHF

RBPZZYNJFZG\BGDONDCKB[FNCTNF.

GC["L)KG"E[OS"YR"B(M\C,[FPTERK

PNLFY[FTNPZQF[G"T,[CYVXFVKF

M\CENBTN\FNFJCKNF,GCV\IFTKRKF

CKG\ZGMQCTXKP\TKRKFCKG\Z,M\CK[

BGPZKO[NBTN\FNFJCKNF.GM\CF["L

ENY"P,ECYZXF[V\G\KFM"TPGEG,

EP\RK’FKB)PYGBG\V"IP"F(.GFIKNGY

CKRKFOM\CFZ"Q,EMKTXPFTKRKF,NB

PTMCKYPJKOMGNKFBK,[KFGPTMCKO

PNCGBCFQPKO.GFCKBGPZQFCK\KGSU.

GM"MFZB"FCCEYFCK\.T"[.GCBP\[MQ

PVGZ[CFZK"U)V"CE[CGTG\EUG’T"C(,

GCZPC"O)V"CPFN’PYGBG\FM"C(,[BO

V\IFTKRKFCKG\ZBGTXPFTKRKFCKG\Z,

PG\Z\NCTNF,BCNNTRKQJFZG\,NBTN\F

NFJCKNF.TM"N.GM"MFZB"[CFN’

PYGBG\)FN’N"E(.]BCNC\[GCG\KG)MNN

M"JSGUSK’C’(M\CEFGKBIXKXFNDCK

NF\KZFNCTNF.GX"T[.T"[.GM"MFZH"F

CTNFPBGZCFDFG\KGT"EFZBC"ECCTNK

FRV[)TPGEY"J(.GMQFGBCIKEG[K

FZPC"Q[O.GMQVSYFZ[C"W[O.T"[.

GFDBGQ[GBNGP[KCCSVZKGSUET\M\C,

[DKZS\F["LC[NIQTZGL[O,CEKQ

V\IFTKRKFCKG\ZBGTXPFTKRKFCKG\Z:

"K"B[TN\FNFJCKNF,GK"B[NBTN\F

NFJCKNF".GT"HFCKB[MQET\FZ"Q

GFZB"FNFYN,ENBPTMCKYPJKOMGNK

FBK.T"[.DOCFDFG\PFZKY"[)KG"E[O

STK’J’(M\C,[ZGCFVGSYKOS"N[BO

V\IFTKRKFCKG\ZBGTXP\QBKQIGXXKO

CEKTCE,[NBFIPKZGCDPZBBNBNTRKQ

JFZG\,BCNNCTNFPG\Z\.T"[.

GF["L)[OS"YP"J(\PFTNP"[PZQ

F[G"TCSTK’N"FGFRKICX"T.[PZQRZBF

MSG\ZB\TXPGCHF,[FPYKNKOCEKTCE

[BOFHEYVFBGF\MGVVFCKG\ZTN\F

JCKNF,S"NEFKKRGNPBQEDZKSC["S)REF

[O(,GNK\FNM\BMMNFRK[PT\\B,GNMQ

DOCTXPFTKRKFCKG\Z,M\CCSTKUN"J,

[K"B[TN\FNFJCKNF.GBKNGNTKNSTKU

I’GJ’[M\C,DCKMIGNGEO[CPMF,

IGXXKO,FGKNPBQENBDZSFMK.T"[.

GFJ"H\PFNFKVLTNFBGPZKO[NBTN\F

NFJCKNF,[FZKFPKOYEPGNYPJKO,

YGEO[RS\\ZGCHYKV\FBGCMVKVG\F,

G\KZWEFMBK[NIG[NYPJKO[CDGVF

[NPTNFPQFPKO.GNV"HBORMRSFNPKO

TEXGBZF,BVKNG[I\FCKG\Z,NM"TFGKB

JCKNFCEKTCE.T"[.GFDBGQZ’BCZFO

BCNKC[G"\CK\BCZFO)EUN"DT"C(,

M\CNKK[CYG[K\F["L,EFMBZK[NYK[

[FXZKL[\JCGNEZLDEKN\F,NBBPZMQ

BNBNM\INFGMG’.GT"[.]G[OEUN"DT"D
FGCBF\[GC\FDBGQPFZ"ZKFG[TBC"E

GGBSNYGC,NKK[CET\PZQPYG[KG\

F["L[.GM"MFPYGZIKKOC\VBZ\XCK

)S"YN"CEUYN"FST"B(.T"[.GM"M

FDZK"PBV[JKKQCTZGLF[NIQ)BG\V"D

G-V"E(,[ECZKPZQF["TXGEYKO,MKK[

ZBKG\ZCG\[DOZ"N[BPZ[B[F\JCGN

EZLDEKN\F,P"PPGEF[BKRGPTMC

CEKTCEGMG’.GMQC[G"\[GBNGR[BN

)INYI’SK’YP"I(,M\CNKK[CGNIHYECZK

PZQF["T[VSYCS\OETN\FNFJCKNF.

T"[.GT"TC[G"\[CJFNGK)I"CSK’X"H(

E"FGFRFNTRKQFNMF,GC[KTGZK[CJFNGK

)TP’[P"I(,[M\C,EP[PT[BUF["L

ET\GNFYNCEKTCEDOCTXPFTKRKF.GPF
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[FRKIF["LCX"T,FKKRGEZPKNFGBFEEK,

BCNBKRGEGIFB\FEKQECEKTCEPFRK.

GENBMP"[CV\IK\[GCF)KG"E[OS"Y

MB(C[ONC"[,[ET\F["L[BUC[I\F

CKG\ZNBPFRKBUCEKTCE,[BKQFMZINHF

MBPGZ,[MQEZLFBIZGRKO,[BKQFPY[F

IGNYTNTXOFFNMF,[BT"V[K[YG[KB,

VSYFFNMFR[BZBK\Q.G[MQP[PTCSVZ

KGSUET\,[FCKQ[F["LRGJFNFYN.GF"J

[BUCHYVFBG[I\FCKG\ZCEKTCEEZL

DEKN\FFGB.GMP"[FPBKZKGMG’.T"[.

GC[G"\BDZG\P[F)I"BIKG"ESK’

Y"G(E"FGNSPGL,M\C,ENBPS\CZMNN

NSPGLTNFSGCZKO[BO[I\FCKG\Z

TN\FNFJCKNF,MKGQ[DOPZQF[G"T

FCKBF[KJFES"NENBTN\FNFJCKNF.

GDOF["L[OPY[FTNFSGCZKO[TN\F

NFJCKNF,GP[PT[VGSYMFK"B[NB

TN\FNFJCKNF.GPKFGBOK[CFCPKOTE

XGBZF,PCGBZCJ"H[BU[[I\FCKG\Z

PFRKJCKN\FBUNM\INF[YEPGFPKO

NYPJKF.T"M.GMCZ\PFTNKGPZQBBPG"Z

CJF"C)I"DTP’YS"G(,[MNECZKG

\PGFKO,[BT"V[PZQFCKBDOSCZ\

FBGPZKOENBTN\FNFJCKNFC[OGK"B,

P"PCS\OVSY[TN\FNFJCKNF.GKEGT

[FNMFMS\O,GMP"[FZP"TPVBRG)SK’

X"H(.GC["LKG"E)CMNNKFGZBFCS"S

ZP"CSY"F(.GMQCEKQ[MQET\FZPC"O

GFSP"DGFTZGLGFB[MGNGCTNFNMG\,

NFYN.GCVZJNVKFBPGZNTKN.]GFB[MGN
[OTPGEYRF,M\C,[FZ"IGFZK"UGZC

STEKFDBGQ,DZSKC["S,GNK\FNM\BMMN

FRK[PT\\B[.GMQTKYZ.]BPROCECZKPZQ

F[G"T)SK’YX"JSTK’K"D(,RZBFES"N

M[KJ\FZB[GRKO[EKRKOBNGRBPZGDO

NDCKB[FNCTNFGNBZYNJFZG\GMPG

[FTKZT"HFDZ"B[O)S"YN"B(GMCZ

TPET"HPZQBBPG"ZCJF"C)I"DTP’

ZT"DBG\K"I(.T"[[.

PMNFNKQBRIRGNPEKO,[TKYZET\PZQ

F[G"TCEKRKOFPVGZ[KONTKNCEKQJFZ\

B[FNCTNF,CJCNF[NBMEZLDEKN\F,

[FHEYVFPEKBGF\MGVVFPEK,BG

[V\IFTKRKFCKG\ZBGTXPFTKRKF

CKG\Z,[CEKTCETN\FNFJCKNF,GNB

RBPZGEKRKOBNGNTMCZYCJCKNFNJFZG\.

ªØ�ŁÆØ�œ�łØ�

BK\BCDP’KCPG\[O:CPYGO[REF

JGCN\,[ODZGTCEP[GIZZJGCNKQ,GMN

ECZ[IGXWCJCKNF,IGXWCDZGCTCE

P[GIZZGCREF.GFY[GF\GSVG\[O)CE"F

GMNECZ(:\KPF,ENTRKQFM[ZPYGF,

V[KJBNKF[BKQNINYCKQREFNCTNFGCKQ

JFZG\EYBPZCPYGO[FREFJGCN\.

GNTRKQIXKXF\NKREFCJCKN\JGPBF

GJFZF.GK"NECIXKXFEBKMBPKNKJGCB

ENBFGKBNBPEZCRQ,MDGQZGCGGBKRG

PYVKEBGPTGJGGPYVKE,BKXJZKL

NB[PGTKRQECIXKXFEZCRQRPKBKQNINY

CKQNCTNFNJFZG\,GBKMBPKNKEIXKXF

EBPZCV’C\ZBEREF)EUSH.G[O(F"P

NJFZG\BCNNCTNFNB,GFKKRGSVY

IXKXF,BCNGEBKIXKXFBVKNGEZCRQNB

FYKNGNCTNFKG\ZPNJFZG\.T"M.PCGBZ

FGBPECZKF\GS’[IXKXFNJFZG\KG\Z

IPGZ[BV’SVYIXKXFVGSNCJCKNF.)GT’

C[G"\KFGEFKTNFBSBE)SG"SZ"D(PF

[FY[FTNFC"K[OPECZKF\GS’(.

GFRF,K[NEGQCEKQJCKN\FDZ,FBO

JCKN\GFKBMEKQB[FNCTNF[BHK[

NFYNCEKTCECEZLFJCKNFGMR"N,GMQ

CSVYIXKXF[RPXBCJCKN\G,BGEKRG

MJCKNFNJFZG\[BHBOJCN[NBMEZL

DEKN\GBGBOFKFSVYIXKXFK[NFIPKZ.

GCBP\[PV[JG\ECZKPZQF[G"T

CFNMG\DZKO)SK’ZS"ISTK’C’(RZBF,

[CEKRKIXKXFEKQDZGB[FREFNCTNF

[GGKO,GH"N[O:M[CBNF\DKKZBGPZKO

NG,PFZBK\[CB\NF\DKKZ,BKB\FKGET

[K[ZBNGMG’,GPBZKMKQCECZHFMEK

NICCQ.BOYCN,PNKQBG\GPKEGPP\KRKO

NGTE[K\ZVBZVGBF[NKPFGBI"M
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PJCKNKQBG\GJCKNF"FGDR\CNBIXKXF".

)GK"B[KDNI[TZG\KGGKJGNXVZRKKEKG

GZDNKGYGEOJCKNF()JGZGZK"UGZB"[(.

GC["L[O)S"YG’(M\C:GBPZKRQC["S

MNECZ[IGXWCJCKNFIGXWCDZ.GT"NSK’

YX"IECZFIGXWCJCKNF.GMQXZKLPYGF

FM[ZNJCKN\REF,MENTKNSK’Z"BMEBK’

C["S.GM"MFZPC"O)VK"DPFN’BKSGZK

CKBFFK"D(.GCPYGFFM[ZNJCKN\REF[O

PJCKNKQB\FDZKOGB\FTCEKOGB\

FP[GIZZK’"GMNECZ[IGXWCREFIGXW

CDZKOGTCEKOGCP[GIZZKO".TM"N.

GS\PG\ECZKF["L,[EKQFDZ[GGF

NB[FREFCEKRKIXKXFGMV[JG\ECZK

FZPC"OPFN’BKSGZKCKBF.

BPRO,PF[K[PECZKFZPC"O)FN’

PYGGBG\V"CFN’M"C([M\CCHF"N:

V\IFTKRKFCKG\ZBGTKXP\QCKG\Z,NB

TN\FNFJCKNF,CE"BNTRKQJFZG\BCN

NF\KZFNCTNFFZKHGPG\Z\,BUTNVK

[R\RF\C[KNNCRFBG[FKFCF[ZJK[Q

BG[FKFTNDCTKRFMGINGCKQV\IFTKRKF

BGTKXP\Q,FZKHGPG\Z\NCTNF,[MN

FECZKOFBNGGMKGXBCFQBKRQIGXXKQBNB

PECZKFQ,GNTRKQJFZG\DHZGNTRKQCKBFNB

DHZG.GMNFIGXWCREFNJFZG\IGXWC[BZ

FJPBKQNTRKQJFZG\,GIGXWCDZC[T\

JCKNF.TM"N.

PCGBZFGBPECZKFZPC"O,[JCKN\

FDZIPGZFKG\ZPJCKN\REFNCTNF,GEKRG

MJCKN\REFNJFZG\.GBMQFZBC"E[O

F[KDTNFZPC"OG\PF,NPFFYK[

FZPC"OJCKN\FDZNJCKNFNJFZG\.

GCMS"P[OGMQCC"K)KG"ESK’YX"I(

M\CNKK[CF[D\FZBC"E,[R"NJTPG[N

FZPC"O,P[GOE\RKBC\GSV\B)PYGBG\

V"GF"F(,MNFIGXXKQCMNKOIGXXKQCREF

GCDZC[T\JCKNF"GCIGNKQBKQIGXXKQ".

GFCKBFZ"[CVZYJ’EPSM\PYGBG\)SGU

P"E(,GEBKEMNNCTNFNIGNKQFGB,BOMQ

FZKEPBKENBIKKWCREFNCTNF"BKIKKW

CFNJFZG\IKKWRPKCDZ".TM"N.

B\FFZB\NET\,ET\FZPC"O,[EKQ

JCKN\FDZIPGZFKG\ZPEKQJCKN\B[F

REF,GMQZBK\KCXVR\VTRI\RKKRBFNMG\

KSGEKF\GZF)V"FFN’F’([M\C,[MGR\

FZPC"ONIE[CHF,[EKRKFIXKXF

CJCKN\DZIPGZKOPEKRKFIXKXF

CJCKN\REFNCTNF,[CDP’KCPG\[O

RYJ[MN[IGXWCJCKNFIGXWCDZGCTCE

P[GIZZ.GZCKRG]FZPC"O[H"NCF’PYGBG\

)V"CFM"C(M’,ZYIGXWCDZ,GNDCKPYGO

FJCKNFFCKB)CFN’BKSGZKCKBFVK"D

FK"D(:PJCKNKQFDZKOGFTCEKO

GFP[GIZZKQ,P[GOEZCKRGS"NEJCKN\

DZPBIZ[FGBN[OYEG[\K[ZBN)TKKQ

Z["KKCPG\P"FT"CGCKZG[’YEG[KQV"D(

"FGKMPGJCKNFNJFZG\DOMQ,GIGXWMN

FIXKXG\BU[NCTNFBKRFIGXW".

GCJTPO[NECZKO,PCGBZCXVR\VTRI,

[FDZ"RMRST"KJCKN\GNYFNF’"GEKRG

MJCKN\FREFNJFZG\,[PIP\IGPZEKRK

FJFZFFIPKZGCFOKG\ZPJCKN\FREF

NCTNF,GT"MBPZG[NBKJCGNBVK’M[EO

FPMFZL.GM"MTGECSVZGXVR\VTRI

\RKKRBFNMG\TCGEFHZF)V"EFJ"H(T"[.

GMQC[G"\BDZG\P[F)KG"EI"DSK’

YK"B(EQCKISNDKGZ\)RMF([XZKMF

NJCGNCYGPFHYGVF,GBIZ[FCKBET\

PZQFPICZC[G"T)[OSK’YX"ISTK’

N"F([CEKTCETN\FNFJCKNFGMR"N

CFZICF,M\C,GK[JTODEGNNGPZ,EBU

N[KJ\FPICZECB[FREFTN\FNF

JCKNF,KGEFENJCKN\DKZG\NB\TNF

FJCKNF,MKGQEFGBNFKMRSCHFNYEG[\

K[ZBN,K[NHFIGPZJCKNFEJFZG\,GNB

ZYEKQJCKN\BK[FNCTNF,ENMGNKTNPB

NBTN\FJCKNF,EFBGEBKXZKLNGPZENB

ZYC[PBCTNPBRYZBGK[ZBNTOYEG[,

BNB[K[ZBNK[NFOYEG[FPP[.BCN

C\GS’REF)[OE"FV\IF(PVGZ[,ENKMB

NJCKN\DZGTCEP[GIZZIGPZBEJCKNF

NJFZG\,BNBJCKNFEBKSGZGFK\ZEFGB

MJCKNFEREFNCTNFGMG’.GMKGQ[K[ETG\
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ZB[GRKOFINGYG\CTRKKQ,PSKYFBD"PEK[

NRGNFIPKZPSVYNBPGZCJCKN\DZG\BU

PTCZNFYVEG\[K[CJCKN\REF,GEKRKF

PYCKNKONEKRKJCKNFFREZ[\NJFZG\.

T"M.

BNB[C[G"\\[GCG\GFRFDG\)I"DSK’

["H(FBZKLNFGMKI[IGPZBHG[FIPKZG

CDZ,[EKRKFIXKXFCJCKN\GKFKGMEKQ

JCKN\REFNJFZG\,BKRFPTKYZING\

FDZG\,BNBFNMFCTNPBFKBCMEKNJFZG

PJGPB\TMG"O[TNKG,"GNJFZGNBMKN\

YE[KO".GMKGQ[ML,CHF"H[EKRKJFZG\

BKRORGFDKOBUCJCKN\FDZG\B"X

NFYVKETNEKRKOBNG.T"M.

GNMBG’K"N[MQPGMIPECZKFZPC"O

CFN’BKSGZKCKBF,[[OR\CBZGFNMG\

FDZG\GVZJKFO,M\CBKHGFKBFJCKNF

FZBGKFNTXOING\FDZG\,GCHFS\OGM\C

[EKCPYGFFM[ZNJCKN\FREFNCTNF,

BCNCFN’PYGGBG\[[OEQFZPC"OPFG

FBGVQCGKJFZFJPBNTRKQJFZG\,CHF

BPZ,EMKGQ[DHZGIMPKOTNMNFRMZKO

[KJPBGMHCBOCBNFJFZPJGPBFHG,

TNKGNJCGNCBGVQFM[ZNJCKNFNJFZG\,

BCNNTXOING\FDZG\B"XNHF.

GNMBGZF,MQRZBFPECZKPZQF[G"T

[FCBRGNTKN)[OSK’ZS"ISTK’C’(,

[S\OGM\CJCKNF"FGDR\NNBIXKXF",

GBOBK\BES"NEEKQFDZ[GRFPEKQB[F

NCTNF,FGKNKFNVZ[MQ,GCVZJ[CMS"P

GCC"K)[OSK’YX"I(FGMKIMECZK

FZPC"OP\GSV\BEMNKO,GCMNHB\

C[G"TNBFCKBMNNECZKFZPC"O,BNB

GEBKES"NJCKNFFGDR\NNBIXKXFMEKQ

B[FNCTNF.GMQRZBFPF["L)[OS"Y

G’(,[NPEMQCET\FPICZ[F[GGFEKQ

FDZNEKRKIXKXFCB[FREF,GMS\PG\

ECZKFZPC"OCFNMG\BKSGZKCKBF.]GT"T
C[G"\PRI\KXIY)I"FSK’M"B(,[RYKJ

CV[JG\MECZKF["L[EKQFDZ[GGF

NB[FREFCEKRKIXKXF,GNBHMZMNN

PECZKFZPC"O.T"[[.GX"N,ES"NNPZQ

F[G"TGF["LMECZKF\[GCG\GFRFDG\,

[DOCDZBKQNFIPKZBNBZYCHPQ[RGFD

JFZG\.GMTKQHFZBK\K[M"MCECZK

FZPC"OCSVZP[R\IKKO)[JKRCZD,REF

SK’R"C(.GHF[NBMECZK[G"\GFZKOFMFQ

)I"EIKG"ESK’R"F([EQCEKQJCKN\RMF

CDZ,GBIZ[FCKBECZKFZPC"OPFNMG\

PYGBG\,M\C,GKFKFIKNGYCHFCCK\

FS\ZKO,EP[PTCPSM\PYGBG\ECTKRQ

CKB\PKOPP[NJFZG\,P[B"MNCTNF

NBCTKRQCKB\PKOZYZBGKNCKB\PKO,

]GMQRZBFPECZKFC"K[O[FCKBZBKF

NZPC"OPF\GSV\BEMNKO[,GRZBFET\G

EZBGKNQNFIPKZCJCKN\DZKG\ZPJCKN\

REF.BPRO,PFECTKRQCKB\PKOGNBZY

ZBGK,B"XCKB\PKOCVFBNBZY[NB

\YVGWVKFCIGHY,GMRZBFBKQIKNGYCHF

CJCKN\DKZG\.BCNBOFVFV\GI\PKE

MRE"E]CKNERMF[VKGV\GI\PKET"[[,
K[NRGNEGQBGNKMQXZKLCKB\PKOPP[.

BCNNVKPF[XKKQF["LCV[JG\CDKZG\

NTKKQZYCEKRKJCKNF[NREFGNBKG\Z,

BGNKNBS"NFMKBGENBRIK\CFBNINY

GNFIPKZMR"N,BCNY[FNFYNPSVY.

TM\"E.

CSKMGOECZKFZB[GRKOGFBIZGRKOKGXB,

[EKQHFNBRVKYPSVYBOJCKN\FDZ

IPGZPJCKN\REFGEKRGMJCKNFNJFZG\-
GMET\FZPC"OGMVK[FCKBZBKFNECZKG

FC"K,GMQRYJGFXVR\VTRIGFBDZG\P[F,

[K[NIG[MQCJCKN\FDZ,BGMET\

FZBC"EGF\GS’[O[BKQIKNGYCKQJCKN\

FDZNB[FREFNCTNF,G[MQRZBFV[JG\

PZQF[G"T[OGF["L)[OS"YG’(GMVK

[VSYC\[GCG\GFRFDG\.

GFRF,BIZFTKGQCEKQHFCECZK

FVGSYKOZB[GRKOGBIZGRKO,ZBK\KP"[

FDZ["YCSVZG[KZKJFZF)SK’YX"I

\[GCFM"G.FGXB\PMGQIMP\[NPF(

GH"N:GPF[FKFRZBFNKCHFFGBML,

EFRFHFKEGTEZGCGGPYVKETNKGIGXW,BL

PKTGJGFPYVKEGZGCG[BKRGPYVKEPQ
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F\GZFBKRGIGXWZYZCRQDHZGCHF,GFRF

KEGTPFEBK\BC["SCMPFEGM\B,EMK

DHZGZCRQCPN\BE[MKIBBCNCPN\BENB

[MKIBNBDHZGCGZCRQ,GB"MK"NF"REGYB

CJCKN\REFE[MKIJGCBBGCHCFCHF

DHZGZCRQ,BCNCDZENB[MKINBDHZGCHF

ZCRQ.GFQBP\,EPN[GQFZPC"O[M\CMN

ECZ[IGXWCREFIGXWCDZ,P[PTEBU

IXKXFEZCRQVGSNCDZMPGCREF,BCN

FJGZ[[KRFPN[GQFZPC"OGM\CMNECZ

[IGXWCJCKNFIGXWCDZ,GNBM\C[IGXW

CREF,P[PTECBNGPZEGYBCECZ[IGXW

CJCKNFPQF\GZFIGXWCDZ,BCNECZ

[BKRGIGXWCJCKNFPQF\GZFBKRGIGXW

CDZ.GCVZJEK"NMTKQEBPZKRQCTNPB

C["SKCPG\)M"CT"B(,TEG\NC"EPSGZF

GNB[KKLCHFJTG\,KT"[.B"MF"R

C[NPBCJCKN\HCFGREFNPSGZNMNNML

DHZGCHFBJGZGCGGPYVKE,BCNCJCKN\DZ

ECTKC"EGB"MMKGQERPSZNC"EGCNKC"E

CNB"FBKRGJCKNFGC"EHZKHKQFOGNMLNB

[KKLCHFDHKZFBJGZGCGGPYVKE,"NML

CHFBKRGIGXWCPKTGJFPYVKEBGZGCG

GBKRGPYVKE".

GCSGUECZKGM\CF[KZKJFZF:GK"N

EPF[S\PGFVGSYKOGM\CG[XZKLNJCGN

JCKNFCNBIXKXF]CDZ[,GYX\M\CG

]FZPC"O[MPGCREF,FKKRGPMINBVNGD,

EMKGQE\YRGIH"NEPKTGJFPYVKEIGXW,

NBVNGDIH"NC\YR\Q,GBUCDZECTKC"E

RPKXZKLJCKNFCNBIXKXF,BLK"NMKGQ

ETKYZFJTOPMINBVNGD)T’PD"BSK’

\P"HSY"FC[OPFZB"K(ENBFIPKZG

IH"NCNBVNGDMPGCDGUFDHZF.KT"[.

B"MF"RCHFNTRKQEKTCECDZGEBKTN\F

NGJCKNF,BUEFGKPKTGJFPYVKE,EBU

ECREFBUCEKTCECTKJCKNFCPKTGJ

FPYVKE,P"PCDZEFGKTKYZGP[GONB

VNGD,NBFIPKZGCHFMPGCDGUFDHZF,

GNMLRZBFECEKTCENBCTKJCKNFBIZ\

BUEPXBPKTGJFPYVKE,HFRZBFRMGQ

GCZGZGBP\CMGGR\ECZKFO.GEG"Y.

GFRF,ECZKGPIGE[KOCKG\Z,ENBZY

ES"NCV[JG\EEKQFDZMJCKN\B[FREF

NCTNFGNBNJFZG\,MRZBFPZK[ECZKG

[O.T"[.BNBTEKVBPKRKFRYKJ,[CEKRK

IXKXFEKQFDZKG\ZYNGCEKTCEBOJCN

TOPKTGJFPYVKE,BKRGXZKLNIHGZ

GNJCGN,GENBMEKQJCKN\FREF[BU

CEKTCENBTN\FNFJCKNF.GECZKGXZKMKO

TKGQ,[NBHMZPECZKFZPC"OCFNMG\

PYGGBG\ES"NC\ZMNBKVMB,[JCKN\

FDZIPGZKG\ZPEKQJCKN\FREFGEKRG

MJCKNFNJFZG\.

G\N"K\HMKRGNBGZG[NPZQBBPG"Z

C[G"\KCKTBGPZ)INYK"BKG"ESK’M"G(

[EQ[OCPF[F\GGETNGCJCKN\FDZKO

CPXZKO[FKGPJCKNKOB\FDKGZG\NNB

IVKVFNVRKFJCKNF,G[OEQCBZGMFCEKQ

TKGQFDGU[BKRGBNBPEZCRQ,)GCBG\C’(

M\C,MKGQENMNFKG\ZBKMBI[[BZY[N

PKTGJFPYVKECJCKN\FDZ)EMKGQ[FR[KO

MKGOPYVKEG\TNRYKG\FZB[GFDGU,B"M

GEBK[MNPF[K[NIG[HFBLGZY

NIXKXFC[TZCPKTGJFPYVKE(,K[

NFS\PLTNECZKF[KZKJFZFFR"N,

[CEKTCEBIZFJCKNFCDZDOBORPXB

IXKXFCPKTGJFPYVKETN\FNGFJCKNF,

P[GOFRK\ZKJTPK[M\CRGC[OF[KZK

JFZF,EJCKN\FDZPKN\BENB[MKIBNB

DHZGCGZCRQ,GP[GO[JCKN\FDZPSGZF

NCK\EKQ,NBIKK[KRQNDHKZ\IH"NCPKTGJ

FPYVKEBJGZGCGFPYVKEMB[ZC"E

KYVKE[NBKJCGNTOZGCGFPYVKE.GT"[

[FCKBSKKT\BNECZKFDZ"[YNGDZPECZK

F\GS’K[RKOKCPG\)T"IT"BE"FP[GO(,

EP[GOPTN\DKZG\BGYPGFZCRQ

BEBGZKK\B.]GMQFGBCECZKZ["K)KCPG\

[OE"FP[GO(.T"[.GT’CIHGQKIHYBNTN

F\GSV\B)PYGBG\V"GF"E(P["MNEIG\

ZBKFHB\,GC[G"\INY\KGBCI"BKG"E

SK’N’[GCSGUF\[GCFM\CPZQBBPG"Z,

[FSMKOTPGCEKQHFFDBGQFZCXCKVSI

VZRYHX"NZCF[NKZG[NKO.
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BIZTKGRKCECZKYE[G[NPZQBCB,

ZBK\K[FGBPXKKQNECZKFDZ["YC[G"\

JGCJTOGET\\NK\BF)I"CSK’T’(,

GTKKR\K[OGPXB\K,[MQFY[GNGPECZK

FZPC"OCFNMG\PYGGBG\,GKK[CYG[KFHG

GH"N:FRFPF[FY[FTNPF[M\C\KCSGU

FSVZCEVKOFRYZBKO[KZKJFZF)[O,

GCPFEG"KEUT"DT"C(EK"NECDZNBPVSKN

IXKXFEZCRQ,GTNHF\PFPPF[M\C

FZPC"O)V"CPFN’PYGBG\FM"C([JCKN\

DZIPKZPJCKN\REFNCTNFZYDOIXKXF

EZCRQIGXW.GBKQNGPZEFZPC"OPKKZK[O

NM\IKNF,HFBKRG,ENM\IKNFDOCREF

IGXW,GCTNMZILPF[PINYFZPC"OCKQ

REFNJCKN\DZFKKRGCEKTCE.T"M.

GT"HF[KCFDZ"[YNGDZ:FRFKEKEK,

PNCE[MV[GJGBKQHGF[DF,EBRKNB

CB\KZYNKK[CECZKFC"KGFC"I[\PFG

TNFJGZES"NMQ,GPFCMLES"NNFZPC"O

NFKVGL.PKFGNVKFBP\B\K[VKZNECZKRG

"DONFZPC"O",EFRFFRKIXKXG\[PRF

FZPC"OV"CPYGBG\,BNGFOVGSNKQBU

NBKRGPYVKE,PENBIKNY[OBOPYVKEBG

NBCMNTRKQIGXW,GCTNMZILEBODO

CBKRGPYVKEIGXWGEBKBKQMGGR\GPMI

DHKZFBJGZGCGFPYVKE,ZYFGK\YRFCVRK

TXPFEZCRQDHZGCHFEFGKIXKXF,GNML

CHF[VKZM\CFZPC"OEFGKCDZIXKXF

MPGCJFZG\,"GBRKNBM\C\KZYTNECZ

F\NGKCFYVEFCPKTGJFPYVKE,ECHFNB

DHZGZCRQZYPMIDHKZFBJGZGCG,CHF

[VKZM\C\KMKGQECDZCTKC"E,NB[KKL

DHKZFPKTGJBJGZGCGEC"EPKETKETK

GMG’",GB\K[VKZECZKRG.TM"N.

PCGBZKGXBPECZKG,[DONET\FZPC"O

CPKTGJFPYVKECEKQDZNBRBPZEKRG

NFIPKZMJFZG\BNBMJCKN\B[F

NCTNF,GTEKVBPKRKF[CEKTCETN\FNG

JCKNFCPKTGJFPYVKEGENBMREF[NB

TN\FNFFJCKNFDOCEKTCE.GMQFSMKO

T"HPZQBBPG"ZGMRHMZ.GMQFTNK\KCS"E

CYGRJZSMNNKFDKGZ)TP’S’(N[BN\MF"Z

ZCKRSKOMFQ[NKJ"BBC"ENDKGZ,CTRKQDZ

[RVXTC\BGR\EZMKOGFJKVGNCGPIKKC

NICG[BG\G,CMEKNPRGTMRKSF[NPKO

FTNGNKONFHKYNG,[PG\ZNFJCKNGNDKZG\

TOF\ICG[G\BOBKBV[Z[K\ZVB

CPGTEFYZGC.

\CRBNEKRB,[CEKRKIXKXFJCKN\FDZ

[GGFNEKQJCKN\B[FREF,GTEKVBPKRKF

[C[T\FEIYBOMCZJCNFDZCPKTGJ

FPYVKE,K[PYGONEGQ[\TNFNGFJCKNF,

GMPG[VSYPZQBBPG"ZC\[GC\GFZPF

CKCKTBGPZFR"N,GFMNPSGZNTKRKFEKKRKO

FKG[CKOTNPEKQCJCKN\FDZ,NEGQ

CPYZFMTKQHFCEIKYG\F[TF,BOBK

BV[ZNIHGZGNFJCKNB\FDZBGNBG.

GPMNPYGO,GEBK[NM\IKNF[K[NIG[

CJCKN\FDZ[RMRSNYEG[\K[ZBN,

NT[G\MMNFBV[ZCFJCN\GMEKQ

JFZG\,GMP"[FZPC"OCFNMG\PYGBG\

)V"CFNMFMC(,[NBKHYGUTXPGPEKGNB

K[IFPEKGMG’,GMPG[I[[NMLFBDZG\

P[FFR"N,GPKFGDOCHFCEKTCERNT"E,

ETN\FNGJCKN\GMEKQB[FREFNCTNF,

GMPG[S"N[BZFZB[GRKO[INYGTN

FZPC"O,GMV[JG\PZQF[G"TGF["L,

GMPG[VSYC\[GCG\GFRFDG\.GCEKQTKGQ

FDGUBOFGBPF\GZFBGPEZCRQ,T’PF

[FZIKCCHFPZQBBPG"ZC\[GC\G

FRHMZ\.

$ $ $
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C"F\[ZK\[T"JNV"Y

NMCGEPTZM\FYGCWFRMCEGFPVGBZCK\BFZQ

GK[ZBN.

R\\K[PIFCNCKCT\FDKTHPQEGEKOG[PIF

[N\GZFNTGNOF\GZFNYZB\FGVT\FYGCW

CDNKGRGFPB\KKOB[ZKMO[FRMOHGMKONFBKZ

CBGZDEGNHFB\TGNOF\GZFGFNMF[BNVKO

ZCKO[N\"IRFRKOGPZGGKOB\RV[OCECZK

GIKEG[K\GZFGCKZGZKFNMF[RM\CGT"KDEGNK

FZCRKOG\"IPGVNDKO[CEGZKRGGMQNZCG\DRGHG\

PDBGRKFEGZG\FYGEPKOGFECZKOPBKZKOCBGZ

KYZG\DOVKRG\ZIGYG\CMNPYXGTG\F\GZF.KF"Z

[\HMGNFP[KLCPT[KMONFDEKN\GZFGNFBEKZF

GFECZGEBKKCKBGKYZCCKB\GHZKI\BGZG[N

P[KIXEYRG[K\DNFTNKRGCC"B.

CFHEPRG\HGFRRKNFCKTB\YGZ\ZGIKGFRB\K

PFICGZFFDEGNFGPVGBZF[NFZCRKOGPGZK

FGZBF[NYFN\MOFY’SJBNKQYBZNKQ\"I

PGVNDKO[P[PKBHKMGRKNJVIBG\OGNRIG\O

CEZLFFNMF[YKCN\KPPGZKGZCKF[CJFNGK

HX"NGFODENKOC"FN\VBZ\GTGNKOPTNFPTNF

GINYOP[P[KOZCRKOPGCFYKOGPGZKOECZE’

NTOE’N\VBZ\CK\K[ZBNGRKMZCFOMIGGBGRG

FDEGN[NMCGEKEKEKRGFDF"XM"YBEPG"ZPYZNKQ

SJBNKQ[NKJ"BKBZKLE’KPKGTNPPNM\GP\GL

CZKBG\F[NPFG[PI\FRV[GKF"Z[KHMF

NFP[KLNDENNDKGRG[NPNLGNYZCB\NCO

NBCKFO[C[PKOMZXGRGFJFGZBMK"Z.

GT"HCTF"IPXVFNZIPKE’

KTYCPBKZ[JZQ
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BE[F"JG["\CMCGEGKEKEG\,FRRKCHFC\[GCFT"E[BN\G[[BNCZBGCQ[R\Q

\YKT\MUN[PTGQ[PFKGOGBKNLK\QNGB\FPT[ZMSVKO,GF[BNFFBOKMGNFGB

NF\IZJTNF\YKT\MUGNF\KZM[BZF\Z\REZKO[NBPET\[PTGQ,GTGEBKHFSVYG\

[KCGBZGCFP[L.
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GMEKNCZZTRKQHFK[NFYEKOKSGE

\YKT\MU[RINYGCGFZB[GRKO,EFJGZ

)KG"ESK’ZN"JS"C(FCKBC[OZ"\

[RZBFNFIPKZC\YKT\MU[BKQNF

F\ZF,[EGPFNMZK\\CZK\,GP"PBOK[

FVSECECZBGPM[GNK\KZGNGENBIPKZB

P[CGTFT"M,GC\[C"WI"CSK’YP"B

CFDFC[OXEFNEZLEFDBGRKOS"NE\"M

IPGZP[CGTF,GPBKELFZ[C"BC\[GCG\

)I"FSK’S"H(S"NEBKQC\YKT\MU[GO

IKGCBNBP[GO[BZK\K[ZBNNBKT[G

TGNF,GM"FET\F\[C"W)I"CSK’YP"B(

ENBIZ[FCKBET\FPIPKZM\CGH"N,GBRG

TNFZ[C"BSGPMKQNFYNC\"M[BKRF

M[CGTF,GM"MCSGUF\[GCFT"[,)GP["M

FI\"SKG"ESK’ZM"GE"FGBPROEFDO

EF\[C"WFSMKONZ[C"B[BKQEKRG

M[CGTFP"PFTNF[OET\FERFDGNK\Q

KECPYGO[CGTFFG"N[CGTFPP[TM"E,

NBPXB\K[OECZKOBNG,GC[G"T)ZN"J

S"C(M\CFPICZ\YKT\MUEKRGMEKQ[BZ

[CGTG\GK[NFF\ZF,FD"FGNM\IKNFNB

K\KZRFZYCPYGO[P\KZKQ[BZ[CGTF,

GFRKPKNKM[FKBEZL[CGTFBCNM[FGB

MEZLFSGIZKO[\GYTKOMVOHN"HNYKKO

FPYIBKQNFEKQ[CGTFMNNTM"N.

GFDZ"B)[OS"YH’(M\CTNECZKFPICZ:

EZ"\VSYEFKBM[CGTFGMG’P"PMKGQ

EYKK"NEP\KZKQ[CGTG\NBTEKUP[CGTF

GHFG[M\C)ZP"B(GNM\INFGMG’TM"E.

GRZBFCKBGZFECZEBUEF[G"TNBVSY

NDPZKM[KJ\Z"\,EFZKN[KJ\GBKQNF\KZ

\YKT\MUZYCPYGOFVSEBGPM[GN,GFZK

FPICZNBF\RF\RBKFR"N,BNBECBNGPZ

ENEKRBVSYMZ"\CHF[TM"VEKRGM[CGTF

NBVGYKP[KJ\FZ[C"BFR"NES"NE\"M

BKQCG[GOIKGC,GHFCTXOMTKQPPGXTCKQ

Z"\NZ[C"B,BPROECZKGS\GPKOPTJ

GFG"NNVZ[KG\ZMR"N,GP["MFZP"B

ENM\INFNBK\KZFZYMPGC[CGTF,Z"N

MPG[M\CCSK’Z"NENBK[BNTNF[CGTF

NM\INFBNBPEGIY,GF"FC\"MFEKQMQ,

BCNNBCTKRQEGYBTRKQ[NFVSEBG

PM[GNENBVSYKRQMZ"\.
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GBKMBNTKGRBFBOPFRK[[PTGQKPIGN

F\"M,BGENPBXZKLEGYBF\ZF[N[N[F

MPGMN[CGTF,EFRFFZP"B)ZN"JS"C(

M\C:FRG\Q\"MNICKZGG\NFCET\GKMGN

NPIGNNG,GBONB\NFCET\GZYT[BG

EZL[CGTFNBKGMNNPIGNNGGCTKF\ZF

TM"N,GM\CT"HCS’TXKNCGRFGH"N:BO

R\QNICKZG\"M[KT[FNGBKHFECZFRGDT

NICKZGNJGC\G,P[PTECHFRPKKMGN

NPIGNNG,EPQFS\OFGKHFRPKM\NF

CET\G,GBOICKZGFSMKONPIGNNGB\

F\"MFGKMBGPZNGFZKRKMBNGF\YCN\K

MKGQEHFRGDTNTXPG,BLF[PN\CRKPKQ

)CDEKMFGRFS"YC’(M\CCHF[XZKLNGPZ

NGCVKZG[MQ)FKKRGCN[GQFZKRKMBNG

F\YCN\K(GPIKNFDZKEBNBPFRKTM"E,

RPXBENV"HCREG"ENBKGTKNN[GQPIKNF,

BNBXZKL[PTGQNGPZFZKRKMBNGF\YCN\K

GM"PPECZKF["L)ZM"ISGS"YP"G(.
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GC[G"\FZ[C"B)I"BSK’\[K"D(EQ

NDCKZBGCQ[R\IKKCN[PTGQFPNGF[BO

NBKVZTNGCHPRG[KFBCRKEGK,GM\C[O:

GPK[FGBPIGKCREGKBONBKVZTBKRG

RVJZPKEKRKEGKGBNBCVZTGQCKGPGGMG’

GBVKNGVJZGFPNGFCTXPGP"PBOTCZ

KGPGRKEGKGRKEGKTM"N,GX"NEPF[M\C

GBVKNGBOVJZGFPNGF,EMGR\G[VGJZB\

FRKEGKGFIGCR[BZ,BCNBOBGPZFZKRK

MBNGF\YCN\KCHFGEBKERVJZGV[GJ,

GFC"K)T’\T"IE"FGM\CTGE(VKZ[VJZG

FPNGFTXPGFKKRGBOFBZKMGMPG[R\CBZ

EFBZM\HPQNBPFRKT"[.

28

��Æı"ÆØœ��ł��Øøł��" œº�



Æ

�º	��	�øØØŒ��	łø�œ�ØØÆ

GK[NIYGZM[BEOP\IKKCNICKZGNK\Q

NGPFKGOGBKNLB\MSVKPT[Z,TEBKHF

HPQBPZKRQ[FGBF\IKKCCHF,GPXKRG

CBFT"H)SK’YK"E(EFC"KPKK\KVNGD\BCKQ

FZB[GRKO,EFZ[C"BM\CC\[GCF)I"G

SK’F’(EFPYCNTNKGNHGQNBK[CRMSKG

S\O,MNHPQ[XZKLNPHGRG\P[PT,

GMEBPZKRQCREZKO)M"I(MNS\ONTGNO

P[PT,GM"MFZ"Q)DKJKQN"H(EFPYCN

TNKGNHGQBIEMNKPKIKKGP[PT,GFECZ

XZKL\NPGETM"N,GPBKELFZB"[C\[GCF

)MNNG’SK’K"I(M\C[FPYCNTNKGNHGQ

B\ICKZGCS\OC[RFBI\KVJZPREZG

T"M,GFZP"B)IG"PSK’S’,S"D(PCKB

VNGD\BFR"N,GM\C[OFDZ"B)S"YM’(

ESCZBZB[GRFEFGBET\FZ"QGFZ[C"B

RZBFTKYZ.

GF\GPKOM\C[OENET\GBKQMBQ

PINGY\,MKETFZB[GRF[FKBET\

FZ[C"BPKKZKCYKCNNHGQB\TRKEFGB

C\GZ\REZECVKLHGXEYF,GS\OREZKO

NFIPKZ,NMQIKKCNHGRGMNKPKIKKGBOFGB

TRK\PKEBGMNHPQ[XZKL,BCNFK"B

[FGBET\FZB"[PKKZKCBEOS\OENB

[KKLCGREZGFPGXKBPICKZGTNKGFZBKF

T"[,GM"MC[G"\I\"S)IG"PSK’J’BG\

C’(.

GPT\FNECZKFORVYBCREG"EE[PTGQ

FGBTRKGRXZLNYCNPT[Z,IKKCZBGCQ

NYKKOF\YKT\MUMNHPQ[FGBTEKKQTRK,

GM"[N[KJ\FDZ"BES"NECMNDGGRK

FTKYZMET\FZ"QGFZ[C"B,BPROZBK\K

C[G"\\[GZ\["K)SK’\YS"D([F[KDTN

FDZ"BT"[,BCNCPYGOTRKFSMKOD"M

N[KJ\F\GPKOGFI\"S.)GCTNPBBOBPZ

CN[GQ"NTGNO"BOFMGRFDONBIZPK\\

ICKZGTKKQPF[FBZKLCHFCIYZKNCKG"E

SGS"KP"F(.
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PKFGTEKKQBKQFECZKOV[GJKO,P[GO

EB[MIQVNGD\BCVG’CSVYXEYFBKFGK

SVYBKSGZBGNIGPZBBGSVYPPGRB

GNYGNB,ET’["L)KG"ESK’ZR"JS"Y

K"E([FBZKLGFCKBMPFZB[GRKOES"N

EFGBSVYPPGRBGNYGNB,GM"MF\ZGP\

FE[Q)SK’T"D(GMQRGYJ[OFDZ"BS"Y

J"G,BPROC[G"\I\"S)KG"ESK’Z"P(

S"NETKYZMET\FBGPZKOEFGKSVY

BKSGZBGNIGPZBT"[,TM"VNET\

F\ZGP\FE[QGMPFZB[GRKOGFDZ"BK"N

NTRKQREG"EEBV[ZEKMGNZBGCQNSPGL

[NBKXJZLNK\QFPT[ZKG\ZP[RFBI\,

EKSPGLTN[KJ\FZB"[FR"NEF\IKKCG\

S\OSDKC[RFBI\.

TGEK[PYGONFGSKUT"VP["MFPIRF

BVZKO)FNMG\[CGTG\SK’G’(EFBEP[PT

CREZKOEMNFRGEZS\ONTGNOP[PT,FKKRG

EGYBCPK[CBNBSGZTNTXPG[NBNBMGN

BG[NBNT[G\EFGKPKEKE[CGBN\T[F,

GCMKFBKDGGRBS\PBNTGNOP[PT,

P[B"MCECZ[FGBCYGOGT[FEREZ

NF[\\UTOICKZG,KMGNNGPZEMKGQ

ER[\\UTPGHPQPFKXBKEK[CGT\G

T"[,GT"TCP"PZV"HPFN’BK[G\GEG"Y,

GB"MNVKFR"NRPKK"NEBKQIGCFNK\Q

FMSVKPT[ZNTGNO,GZ[BKNVJGZTXPG

TM"VBIZK[RF.

BLDOBONBRSPGLTNHF,P"PTEKKQ

K"NEKMGNZBGCQNVJGZTXPGBIZ[RF,

EDOBORBPZECXEYFK[NFIPKZCPYGO

SVKYBGVNGD\B,BLMNHFBPGZM[BEO

ZGXFNFPRTNDPZKPTXOR\KR\GPMISVY,

BCNM[BEOZGXFNK\Q,ZYIVWFGBN\\

NTRKBIZ,CHFK"NENMG"TFZ[G\CKEG,

GZBKFNHFEFRFYKK"N)ZR"ISTK’K"C(

EFBGPZNK\QNICKZGP\RFBOFGBTRKFGK

MRGEZNXEYFGBSGZNIHGZCGT"M,GP"P

TKKQCYXGF"I)SK’ZK"CS"YE’(EM\CENVK
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ET\ZGCFVGSYKOEBPKZFNTRKBKRGYRKQ

BNBP[GOREZ)GNBBPZKRQCXEYFBPKZ\G

NDCGF(KMGNFGBN[RG\GNTRKBIZTM\"E,

GT"TPIRFBVZKO)FN’XEYFSK’H’(

GCIKEG[KZTY"B)[OSK’ZR"ISK"C(.

GB"MNVKHFK"NEDOBKRKPBEPIP\

SVYGVNGD\BXZKLNK\QFPT[ZMSVKODO

KG\ZP[RFGM[KJ\FZ[C"B,P"PK\MQ

PBGEEKGMNNK\QFPT[ZNPK[KIVGW,

ENTRKQHFRSPGL[ZYNTXOIKGCFPT[Z

K[NFIPKZMFETG\NK\QKG\ZP[RFC\GZ

SVYCXEYFNIGPZB,BCNZ[BKFGBNK\Q

NPK[KZXF,BKCZBPMISVYREZKO

G[CGTFNFIPKZTEKKQK[PYGONVYVY

CHF,BLTKKQC[G"\ECZKIKKO)IG"PI"B

SK’NF(EFGMKIEET\FZB"[FGBTM"V

NFYNCMNDGGRKDOCPYGODCGFGREZT"[

GX"T.
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GFGBKNER\CZZEBKQFECZV[GJ

[ZBGCQKGMNNFVSKYNK\QB\MSVK

PT[ZG\KGBIZ[RF,PT\FK[NCZZBO

KGMNZBGCQNF\KZF\"MCNKFSMP\G[N

[PTGQ,GC[G"T)ZM"IS"M(M\CFPICZ

FRGEZTNET\ICKZG)GF"FC[CGTFT["L

S"YN"H(BKQP\KZKQNGBB"MFGEKTGNBG\G

[REZTNET\G,FDFGK"BEBVKNGFGEKTG

BKQP\KZKQBNBPET\GGZXGRGGMQTKYZ

TM"N,GM\CG[OFJ"H)S"YM"I(GF["L

)S"YN"J(EBKQMBQPINGY\NFNMFBNB

DOFPICZS"NECTKRQ[KGEKTGGKSMKO

CZXGRGT"M.GB"MNV"HBOZGXFZBGCQ

NF\KZB\F\"MXZKLFGBNYCNFSMP\G

[N[PTGQ[PGINGPSMKOFGB[KCJNB\

F\IKKCG\F\"M[YKCNPPRG,BG[KBPZNG

CN[GQFZKRKMBNGF\YCN\KMNPF[B\F

XZKLNK\QNK,GMCZM\CRGNTKNENBKGTKN

BOKBPZFZKRKPGIN.

BPROK[NET\EMNHFBPGZZYFKMB

EZBGCQ[\YTMUN[PTGQNK\QNGFPT[Z

HFT[FPVRKBKHFJGCF[[PTGQT[FNG,

EMQFGBFSMP\ZGCFVG’,GM[KJ\Z"\

[FGCBC\GS’GZB"[GZ"Q)REZKOS"F(,

GM"MMPFZB[GRKO)PZEMKDKJKQVZY

F[GNI,Z[C"B,GSP"D,GTGE(GM"V

F[G"T)ZM"IS"M(CETFZB[GRFCS\O,

GM\CF["L)S"YP"B(EFJGCFX"NEGYB

C[CKNF[CGTFBGF\"M,BCNPF[FJKC

NGPXEBIZNBPYZKC[CKNHFPYCN

JGCF.GNV"HRVYBEBO[PTGQNBT[FNG

[GOJGCFPKGIE\NZBGCQMEK[K\YTNG

MU,BH[VKZKMGNZBGCQNF\KZFECZMPG

MNF\Z\REZKOG[CGTF,GFF\ZFBKRF

XZKMFNFKG\EGYBCVRKGMP"[F["L)S"Y

P"G(BLXZKLNFGEKTHFN[PTGQMP"[

FZP"BCFDFE’,GM"MFJ"H)S"YM"J(BL

DOHFEBPZKRQEXZKLNFGEKTGET\F["L

)S"YP"D(C[OFZKC"[EBKQHFBPGZBNB

BO[PTGQFEKZGBGF[CKTG,BCNBOZBGCQ

R[CTBGREZPTXPGGNBYKCNJGCF

P[PTGQB"XMNNNFGEKTG.

GFRFBU[M\CFZP"B)FDFF’(EDO

CNBT[FNGJGCF,P"PBKQP\KZKQNG

NM\INFCNBET\G)Z"NFSMP\G(,GM\C

F["L)S"YP"J(EBOTCZGGF\KZGBKQ

NKSZOMKGQEET\FZCFVG’EBVKNG

NM\IKNFKMGNKONF\KZT"M,P"PCREG"E

RNTR"EE[VKZKMGNKONF\KZBUNM\INF,

MKGQEK[XEDEGNNGPZ[B"XMNNF\ZF

MP"[NTKN,EBV[ZENBIZ[RFTM"VB"X

NK\QNGTGEFMSVKPT[Z,ZYNXB\PKEK

MNI[[ZBGKNFIPKZGNT[G\F\Z\

[CGTF,GNMQCHFPS\CZBEK[NSPGLTN

ZGCZGCO[NFVGSYKOEB"XCHFFSMP\G,

GTDZ"B)S"YP"I(ETKYZNEKRBFGB

MSCZBPVRKFI[EGPPKNBSDKCFGEKTG

CNCE,GB"XET\GGFSMP\G.

GFKMB[T[FNGJGCFGF\KZGFCK"E

[NBCFSMP\GEF[G"TPKK\KCHFVNGD\B

BKPGTKN)GRINYGCHFF\GS’GFZB"[C[O
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Z"\NFYN,GFZBC"EGFZ[C"BNFIPKZ(

GS\ONF\KZ,GET\FBGSZKOFCKBC[O

K"B,GFDNKGQPFZ["BPKK\KC[OFZBR"I

MET\FBGSZKO,PKFGTDZ"B)S"YP"G(

ERZBFES"NMET\FBGPZKOECEKTCEPG\Z

T"[.GM"MFJGZGFC"KCBCY\ZGMNEYKK"N

EPG\ZKQGCMRF"DPKK\KICNRCKBKONMBQ

GNMBQ,BCNFC"IM\CGH"N:GBT"V

[PFZK"YC[GZ[R"CFCKBMPFZCZCK

ESCKZBNFGMFZBC"EGFZ[C"BEBU

CEKTCEBKRGPG\Z,NVTR"ERZBFEMEBK

FOZ"\GFDEGNKOFZB[GRKOGFBIZGRKO

[FSMKPGNVKZG[GNSPGLTNKFOCEKTCE

BVKNGFKMBET[FNGJGCFMEK[K[CTNG

TM"N.GVGTN[R[CTBGYKCNIZONT[G\

PNBMFNHPQPSGKO,RINYGCGFVGSYKOBK

HFPYZKPIP\JGCFCHF[CTF"CRG\QNG

PNBMF[KZGKIVZRS\G,EF\[C"WS"N

EBKQHFJGCF,GFZ"PBN[YBZIGNY,TKKQ

["L[O)S"YP’(GFJ"H)S"YN’(FT\KY

NEKRBECZKFC"KES"NEFGKJGCF.

GETTGEEDONET\FZPC"O)[CGTG\G,

H([FCKBFPICZC[OK"BEBKQIKNGYCKQ

T[FNGJGCFNNBT[FNGJGCF,NTGNO

BKQP\KZKQNGBNBCKEKT\G,GM\CF["L

)S"YR"C(NVZ[EMN[FREZFGBN\GTN\

ICKZGBKQP\KZKONM\INFCNBET\G

GFSMP\GT"M,BCNPFDZ"B)S"YP"I(NB

RZBFMQ,BNBESDKCKEKT\GCNCEBCNB"X

FSMP\G,ETKYZFJTO[XZKLKEKT\GHFZY

PVRKI[EBGSDK[PGEKTG,GB"MNECZKG

V[GJKG\ZEGEBKKMGNKONF\KZF\"MDO

CNKFSMP\GBOZBGCQKGEKTN[PTGQ

[T[FF\Z\F\"Y,GHFPGTKNNMG"T

N[KJ\G,BLCNB"FFZKYKK"NMETF

ZB[GRF[S\OFPICZMQNEKRB[FGB

ET\ZGCFVGSYKO,EBONBT[FNGJGCF

B"XFSMP\G.
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GCFDFG\ZTY"B)TN["LS"YP’(M\C:

K"BEBOFIHKZNGFP[CKTPPGQ[FKF

DHGNCKEGNBPYZKT[FNGJGCFMKGQEDHGN

FKFB\G,GBKQRZBFNK,GZBKFPTRKQ

XEYKFGTORCGMERXZTM"NPFZKY"[,GETF

ZB[GRFFGBET\FZ[C"WFGCBCC"K

GSKKOGNBEPKN[CGT\XEYKFG[FKFKMGN

NFZDGCEKQBOFKFIG[[[KDNFSGEG

TM"N.

GFRFM\CRGC[G"\BPZKKTYC)I"B

SGS"KX"F(EBONGFBEOPTG\GNB

FIHKZONPNGFGCB[GCNCY[FNGBF,

EPG\ZNPNGFNGPZNGBKRRKPGMQNFNGG\L

ZYC\RBK[\IHKZNKB\FIGCFYGEO,EBKQ

HFZKCK\EMKGQEPIGKCFR"NNFIHKZFIGC

GFGBRI[CNDHNQBONBK[NOBKQHFCDEZ

ZKCK\T"[,GNMBGZFK[NFTKZEECZHF

\NKBCVNGD\\FZKY"[TOF\[C"W,

EN[KJ\PFZKY"[RI[CFECZNJGCFBU

[FGBPPKNBIKKCNFIHKZNGFDHN,B"M

BV[ZEF"FNTRKQZKCK\FEKQMQ,BLCBP\

EZTY"BMCZZPHEBKQZBKFNPFZKY"[

PXEYKFG)EP[OZGXFNKNUECZG(

GMEFZDK[F\[C"WE[BRKF\OEHFRI[C

NJGCFMKGQET"VFEKQZ[BKFKFRCGMERXZ

NFZGDB\XEYKFGCEKQ,GPXB\KPVGZ[

FECZNFK\ZCECZKFZKJC"B)C"PTF

T"B([M\CGH"N:GFGKKGET[BOFKFNG

BXNICZGDHNBGIGC[BKRGCJGIPG\Z

NFNGG\NGTNPR\[KVZTNGBG\GDHNBG

IGC,[BKQMBQZKCK\MNNEPBKEPGSKUNKF

NGF,PEKEKFFGBEKFKCNKFTM"N.

ª
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C[G"T[O)ZM"IS"M(M\CFPICZ

EBOPTXPGREZTNET\ICKZGKMGNKO

NF\KZCNKET\GTM"N,GCKBZF["L

EPTXPGZ"NCNK[ICKZGK\QNGJGCF

TCGZHF,GPSKYCHF"N:GNTRKQEKRBRZBF

PEZMKP[F[FCB\KCS"Y[NVRKHF

ECMF"DKMGNKONF\KZCNKET\GTM"N,

BLCTRKKNBHMK\KNTPGEMBQTNMGR\G,

EFZKFEZM"P)FBZGLS"YM"C(NBIZ
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[M\C[OEECZKFZKC"[FOMFPZEMK

ES"NEBOBIZKOPMZKIKOBG\GGMQBOHF

PIP\BFCFGKZBFEB"BNF\KZCNK

ET\O,PSKYFEZM"PENBRZBFMQET\

FVGSYKOBIZKOTM"N,GCV[JG\MGR\G

ES"NECMNDGGRKB"BNF\KZCNKET\GMKGQ

[RT[FN\GTN\G,GT"HF[KDF["LCS"Y

FYGEO)S"YP"D(EBKQHFRMGQBNBMG"T

KGEGNZKC"[GPZEMKEBONBFKFFJCFBKQ

XZKLF\ZFNET\G,GB"MX"TPFMGR\

F["LMBQ)CS"YP"E([M\CEPECZK

FEZM"P[FCKBNTKNRZBFECMF"DKMGNKO

NF\KZCNKET\G,FZKBEZCFPFEZM"P

RZBFEET\[BZFVGSYKOFOENB

MFZKC"[,GFKKRGEDOBOFREZGF[CGTF

RT[FCNKFMZI\G[N[PTGQB"BNF\KZ

CNKET\GGXT"D.

GNFNMFDOFJ"H)S"YM"J(M\C

CV[KJG\EBUBOF[CKTGFGBIZKOMN

[BKQNGJGCFB"XZYKEKT\GBCNB"X

FSMP\G,GM"MF["LNTKN)S"YP’(EET\

ZGCFVGSYKOFGBENBMFPZEMKBNBBVKNG

BOFMZKIGGREZNET\GCKQPIP\KZBFBG

BFCFCTKRQEGYBJGCF.
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N[GQF[G"T)ZM"IS"M(GK"B[BKQ

IKNGYCKQT[FNGJGCFNNBT[FNG

JGCF,NTGNOBKQP\KZKONGBNBCKEKT\G

TM"N,GM\CF["L)S"YR"C(GH"N:BNB

NTGNOMN[FREZFGBN\GTN\ICKZGBKQ

P\KZKONM\IKNFCNBET\GGFSMP\G,GBO

BKRGN\GTN\GBNB[REZCVRKGXZKL

NFGEKTGP[GOI[EB,M"PCZKC"[TM"N.

FRFPF[M\CEXZKLNM\INFFSMP\G,

ECZHFNTR"EX"TECV[JG\ET\FK"B

FR"NFGB[KJ\FZPC"O)[CGTG\G’,H’(

MP"[FJ"H)S"YN"C(GNET\GB"XNHF

FSMPF,BNBSDKCKEKTFCNCE,EFZKFJTO

FGBZYPVRKI[EB,GMQCKBZ[OFJ"H

CHF"N:PCGBZPECZKGEFZPC"ONBBKMV\

NKFCYCN\JGCF,GMQNBBKMV\NKF

[\FKFF[CGTFTNET\ICKZG,BNBCMN

DGGRKFQ[P[CKTKQBG\GBG[R[CTPTXPG

XZKLNKHFZPVRKFI[E,GTNMQXZKL

NFGEKTNRKEZTM"N,GP[PTNFEKBESDK

CFGETFCNCEGBKQXZKLNHFFSMP\G,GMQ

CS’[NP\CRKPKQ)CDEKMFGRFS"YK"H(

M\C:TKKQCNIOP[RFENFZPC"OB"X

BNBKEKT\GGNBZXGRGGJTPBP[GOI[E

T"M.GM"MFDZ"B)S"YP"I(NCBZECZK

K"BBNGENJTPBEI[EBB"XET\GZY

KEKT\G,P[B"MNSCZBZB[GRFXZKLET\G

T"M,GB"MY[FPEGTRJFMBQF["LPHF

GFTPKSCK"BBNGB\[KJ\FZKC"[.

GTGEK[NFY[G\TNF["L,EBKRKPB

EMGR\F[G"TEK"BBNGECTKRQDOFSMP\G,

B"M\Y[FPFIKE[FZP"BNTKN)CFDF

F’([M\CEBOR[CTNICKZGGNBT[FHF

PVRKJGCFBT"V[BKQP\KZKQNGNM\IKNF

CNBET\GP"PBOF\KZGNGCEKTCEFGK

F\ZFT"M,GC[NPBN[KJ\FJ"HGFDZ"B

GSKT\O[VKZFGSKUFZP"BIGPZB

ENM\INFK[NFIPKZDOCNKJGCFECTK

ET\GGFKKRGZXGRGGBKQNF\KZCNB"F,EECZ

HFBKQNKNUPFPICZ[FCKBBI"MB\

FK"BEFONBM\CGBNBEXZKLNFKG\

KEKT\G,BCNNVKCKBGZF["LEK"B[N

FPICZS"NEXZKLDOET\GGFSMP\GB"M

PFFGSKUFZP"BNTKN,[G"ZEFDZ"B

TXPGNFNQ)S"YP"J(MCZF[KDNFEKBTN

F["LGM\CEFOJTG\T"[.
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GBKMBNTKGRBBKLNEGQCPT[F[FKF

C[RKCIGZKOICZKO[PZGCBFCFCKRKFO

\YTGHN"HMVO[K[BZGICZKOMNIKKFO,

FBOHF\GVSGPIKKC,GMQPFDEZICZKO

[R\IKKCGTK"H,GZB[K\K[NFYEKOEDOBO

RKPBETRKQICZG\HFECZ[BKQCGPP[,

P"PFGBKNGYKK"NE[CGTFINDOTNECZ
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[BKQCGPP[ME\RQ)[CGTG\M"FT"B(

GM"FC[G"T)SK’ZN"JS"D(GMQYKK"N

E\YKT\MUEKRGM[CGTF)[OZN"JS"C(

GMER\CBZNTKNB"MPMI[BKQCGPP[BKQ

[GODZKTG\BC\"MGINFGBTNKFO.

GPXKRGCZP"B)ZM"IS"M([M\CEBK[

GB[F[R[CTGHN"HNK[BHB"HEBKQP\KZKQ

NBIECNBET\ICKZG,EHFPYZKFJCFEMN

BIEZGXFNK[BICKZG,GR[CTGP[GOML

HN"HTM"E,GB"MNV"HF"FCREG"EFEKQMQ

EMNBIEZGXFB\KEKEG\GYKZC\ICKZG,

FG"NFJCFGBKQP\KZKQNBIECNBET\

ICKZG,GT"TC["L)S"YR"F(EEGYBBO

[RKFOR[CTGHN"H,BCNBOBIENBR[CT

NBPYZKJGCFCZKXGKCNCE,GB"MF"FFMB

FEKQMQEEGYBBO[RKFOFCJKIGC\"M

BIENICKZG[K[BZICZGNTGNO,BCNBO

BIER\QKEGNICKZGPIP\KEKEG\GBPZNG

\QNK\"M[\[BZICZKBGBVKNGCN[GQ

[R[BZICZKONTGNO,HFTEKKQNBPIKKC

GZ[BKN[BGNTNHFCNKFSMP\ICKZG,

[FZK[PTGQNBF\IKKCD"MPXEGECZHF

ZYCKY[PZBGCQ[K\QNG\"MGV[GJ.
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BLPF[K[NFS\VYPFDEZICKZG\

[R\IKKCGT"KF\"M,GFZKHFECZ[BKQCG

PP[,BPROPXKRGCZPC"O)V"GF"DPFN’

ETG\([M\C:PXGFTNMNBEONBFGCB\

MNBIEGBIEPK[ZBNMDGVG,[RBPZGBFC\

NZTLMPGLNVKMLXZKLNSVZC[CIGGNIGS

TNPPGRGMB[ZFGBISTNPPGQTXPG

GZGXFCMCGETXPG,GFP\MCECYNGQICKZG

BKQNGINYNTGF"CTM"N,GFRFPF[M\C

EXZKLNSVZC[CIGK[NFTKZPPF[BPZG

CV’DJV[GJEBNKSVZBEOCJGC\G[N

ICKZG[P\GLJGC\GCBNKEKZT\G,T’

CPFZ["B)I"BPDKNFM"FT"C(EHFBPGZ

M[PSVZKG\ZPEBK,BCNFI\"S)I"GSK’

R"JE"FGFRF(VNKDT"HGM\CGH"N:FB

NSVZC[CIFXEKYKOFGBPXGFDEGNF,

GB"MBPBKRKIG[[RCGBNKEKDRG\G,FB

PXGFCTKERBETSKYCFPDKRBGPXNKGMG’,

TNMQRZBFNKEGYBF\OEBGYPKCPKNK

ETNPBC[CIKGVKFM\KCFGMG’,BCNBO

K[CIB\FXEKYCXEY\GGIMP\GMKGQ

EPXGFFGBPDKRFFKBTNKGGMG’T"[,

GBGNOTKKQC[G"\CK\[TZKO)BG"ISGS"K

S"I(PF[F[KDT"HGBMP"N,GT"TCIKRGL

)PXGFZP"D([FCKBTGEPBIH"NC[C\

N"B[BPZGT"HPFETNLSRKNICZLNB

\TCKE,GB"MK"NEFDOEPXGFFR"NGDEZKO

BNG[KKMKONMNK[ZBNGFGBP"TEBGZKK\B,

P"PT"KF\"M[FGBM[CGTFR\IHYG

ECZKOBNG[YCNGTNTXPOCRGSUNP"T

DOC\GZ\\"M[FGBM[CGTFCCIKR\

R[CT\KGBYKKPFN[PGZP[VJKXEYL,

GMEBPZG)REZKOI’T"B(PRKQ[R[CTKO

NYKKOB\FPXGF[RBPZR[CT\KGDG’)GT’

SRFEZKQM"HT"CGIG"PSK’H’STK’H’CDEZ

[GRB[BKRGPECZTPGD’KPKOPIP\BKCF(.

���œœ��’
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BPROCBP\RINYGFVGSYKOBKIN

[CGTFTNP"TNTRKQ[CGT\CKJGK,

EV[JG\FZPC"ORZBFENBINGMP"[

FZEC"H)V"FFJ"HP[CGTG\(EET\

FZPC"OENBINCHFEKQ[CGTFMNN,

GM"MFZPC"QTNF\GZFV’IGY\[BO

R[CTNYKKOFPXGG\GNBYKKOBKRGP\IKKC

P[GO[CGTFNBYZCQGNBPNYG\,GPBKEL

ET\CTNFPBGZEBUENTRKQYZCQNBIN

BCNNTRKQPNYG\CPHKEIN)T’BVKYKKO

I"BSK’N"G(GC[G"T)SK’Z"DS"G(M\C

EBOK\Z[NPYKGOP"TPXGFNK[CT

GNKEGZMEKNHZHTXPGT"M,GM\C[O

F["LS"YG’EBT"DE[CGTFBKRGINTN

ECZPXGFP"P[ZKNKFNBKR[NHZGHK

RV[KFT"M,BCNZTY"BF[KDTNKGGPKK\K

ECZKFZ"QREZKO)I’T"B(EINNTRKQFNBG.

ÆØ
�łø�"œ�ł"�æØ’æ"�

GC[G"T)[O(M\CEBOR[CTNICKZG

[NBKHGHPTKZVNGRKGTCZGKXBP\KZKQNG
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BVKNG[NBPET\GMKGQ[BKQFRBF[GC

NP[CKTCECZT"M,GPYGZGP[G"\FZ"Q

)SK’S"F(GFECZX"CPEGTBKQFRBF[GC

NP[CKTG,FZKZXGRGFKF[K[CTPGCTKZ

GNBKXB,GMTKQ[M\CFZ"Q)REZKOS"FT"B

E"F\RKB(GH"N:BKMBP"EEEGYBM[FREZ

NXGZLICKZGMREZ[REZP[FNK\ZGNK[C

TPGNFRB\GT"M,GB"MY[FBKLYBPZMBQ

F[G"TEBKQHFNFRB\G,GXZKLNEIGY

EPKKZKCBGVQMHF[BOMCZKXBPFTKZ

FVSKEMCZFP[CKTFECZ[CDNNGZXF

[K[BZ,BCNCNB"FCBGVQZDKNGEBKFGK

CDEZFRB\G[ZGXFFGB[K[BZTPGCTKZ

GT"TCDNKGQPFZ["BGEG"Y.

�
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Æœø�Æ���łØºØ��Ø��

GBK\BCZ[C"B)I"B\[K"D(CPK

[R[CTNVZGTTEKGOVNGRKGBONBGKFKF

CREGK,GM\C[OFZ[C"BEBOFKFNG

N[NONCTNIGCGGNB[KNOGINTNKG

FRKEGK,K[NGNF\KZRKEGKGC[N[F,GFK\Z

HFKMGNNT[G\GBVKNG[NBPET\FPNGF

[BKQFRKEGKNBPTNFGNBPGZKECMVKK\

VZTGQFIGCBIZ[TCZFHPQGMG’,[BKQNG

TSYCHFMNN,GNVKMLP\KZKQBG\GBVKNG

[NBCZXGRG,BNB[XZKLNFGEKTGMEK[NB

KI[ERGT"M.GFECZKOX"TNTR"EGNB

TPE\KTNTGPYFECZKO,PEGTHFRI[C

[BKQNGTSYCFOMNN,FZKGEBK[FPNGF

ZGXF[K[BZFRKEGKTNFNGF[HFKDZGONG

NFHEZHGN[NOIGCG,EBOKGSZPPRGFRKEGK

KYNPTNKGIGC\FF[\ENG\GFHKZGHNVZGT

IGCG.

GZBK\KC[G"\PFZK"J)I"BSK’B’(

[R[BNCZBGCQ[R\IKKCN[PTGQSLPPGQ

NHPQKEGTGBSZZBGCQTNTXPGC[ZGKKQ

BONBKVZTNHPQFR"NGFDKTFHPQGPJF

KEG,GM\C[OFPFZK"J[KMGNN[BGNTN

REZGCNKFSMP\FPNGF:NVKEFMBBKQ

[GO\GTN\NICKZGCYKGPG[NREZHFMK

NBFEKZGICZGNTXPG[NREZBNBMEK

[KVZTNG,GFZKTM[KGBKQNGPFNVZGT

GBRGSFGBGB"MTM[KGBKQREZHFN\GTN\

ICZGGKMGNKQNF\KZG,FDTTXPL[FEKZG

ICKZGCRHKZBOKDNFZHBIE[CKRKFOGTCZ

GDKNFGFZKFGBBSGZCRHKZ,[PBNBK\KZG

NGNVK[FKFP\INFN\GTN\ICZGBKQHG

SCZBBNBMKGQ[F\GTN\MCZTCZNB

PYZKREZN\GTN\GMG’GMKGQ[BRGKGETKO

CCZK[BKQNGNVZGTPQFEKQVJGZ,BT"V

[FOPTMCKQEML[NBNF\KZNBIKK[KRQ

NFGTM"E,GFRFECZKFPFZK"JPGCRKO

EBOPPKNBBKQNGPPFN[NOGKGETKOBRG

CCKZGZMPG[M\C[OBH[KKLCBP\NGPZ

MECZKG[PPKNBBKQNPNGF[GO\GTN\

CPF[K[BZTNKGF[CGTF[NBKSGZC[Z

GKKQ,BCNZCKRGFZ[C"B[PKKZK[K[NG

PPFN[NOGPMIHFINTNKGF[CGTFMPG

[M\C[O,GB"MGEBK[K[NPNGF\GTN\

PHF[FNGFKT[FVTGNFGF[\ENG\

NFYEKON[NOGX"T.
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B(\YKT\MURINYGCGFZB[GRKOPFEKRGGNFNMFYKK"NEEKRGM[CGTFGK[NF\KZBG\F

M[BZ[CGTF,GEGYBM[RK\QN[OMLBCNBOR\QMEZLFSGIZKONYKKOFPYIBKQNF

EKQ[CGTFMNN)[G"TSK’ZN"JSTK’C’,GT"TP["MCBPZKKTYCIG"PSK’B’PYGZG\

S"YK’(.

C(ZBGCQ[\YTMVGN[PTGQ[K\QNGPFKGOGBKNLB\MSVKFPT[Z,TE[RFGEBKXZKL

NK\QNGBO[PTGQTEKKQTRKGFGBRXZLNHF,GBOZXGRGNPIGNXZKLNGPZFZKRKMBNG

F\YCN\KGNBSDKNGPZFZKRKPGIN.

D(NBIZ[RFRINYGCGFVGSYKOBKIKKCNFP[KLNK\QEGYBNG,GBV[ZEFSGPLTNET\

FPYKNKOBKQPHRKIKOBG\G.



E(BPRONM\INFZBGK[ZBGCQK\KZF\YKT\MUNXB\PKEKMNI[[GVYVGYCFSMP\

[PTGQMPGMNF\Z\[CGTFGREZT"K[N[F)B"RBO[PTGQKBPZFZKRKMBNG

F\YCN\KMR"N(.

F(PF[M\CRGEXZKLNHFFSMP\[PTGQBKQHFBNBFKMBE[PTGQT[FBKHFJGCF

PKGIE\NZBGCQTCGZF[CGTF[K[CTNG,BCNCNB"FFSMP\ZGCFVGSYKOEKMGN

ZBGCQNF\KZF\"MDOCNKFSMP\[PTGQ,BCNXZKLNFGEKTNG[F\KZMEK[NB

KI[ERG,GCREG"EGEBKEBV[ZNSPGLT"H.DOBOT[FNGJGCFBOF\KZGNG[N[F

F\"MCNKFSMP\[PTGQCEKTCEFG\ZMP"[FC"KCBCY\ZGMNSK’YV"C.GNBHG

CNCEBNBFPKYNDONM\IKNFNF\KZC[N[FCNKFSMP\GK[NGT"PNSPGL,EFGBKN

G[KJ\FZPC"OFGBNFYN,FDOECHFYK"NNIGPZBBCNFGBKNGNET\FZB"[

GSKKT\KFV[GJESDKC[RFBI\GM\CC[G"\ECZKIKKO)IG"PI"BSK’NF(ENET\G

DOCPYGOREZGDCGFFGBMQ,NVKMLCXKZGU[KJ\FZPC"OFPKYNNF\KZNM\IKNFCNK

FSMP\GK[NGT"PNSPGL,GKGEKTNG[F\KZF\"MMRNTR"ENXEE.

G([RKCIGZKOKEKEKOBGFCKO[\YTGMVOHN"H[K[BZGICZKOMNIKKFOINF\"M,BPRO

NBRGNECF\IKKCG\HGECZKOPIGE[KO,BNB[K[NFONEYEYCPXGG\GBFC\NZTL

MPGL,GTKKQZPC"OV"GF"DPFN’ETG\GS’FPXGG\P"TZ"GEMNPF[RZXFNTXPRG

RZXFMQNZTRGGMEBPZGC[C\)NBT"C(.

H(M[BEOR[CTNYKKOPXGG\T[FGMEM\KCR[CT\KGBYKKPFN[PGZP[VJKXEYL)GTKKQ

SK’Z"DS"G(RINYGCGFVGSYKOBKINF[CGTF[KTCGZTNKGPP[CNBGM[BZ[CGT\

CKJGK.

$ $ $
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CZMG\NYGCWFI[GC"CK\BFZQGK[ZBN"NZDN
FGVT\FDNKGQFPB\KKO.CP[LF[RKOF\VZSPG
CYGCWPBPZKOI[GCKO,GMPFGMPFSGDKG\
PZMHKG\F\CZZGGF\NCRGCG.

GCZM\KCZM\FEKGJ,[\P[KMGCPVTNMOFI[GC,
NFDEKN\GZFGNFBEKZF,GK[GJJGZCKOG\ZCFFET\.

Æ��Ø��Øª�øÆ�Ø�æ�º�œ



M\CFZ"PCV"GPFN’SGMFFK"C,MN

HPQ[KMRSNK[CCSGMFMN[CTFPCZL

YGEO[K[CB[ZYE[RGCPXG\KGGXGRG

NK[CCSGMFGCNKNKGOJGCFZB[GQPCZL

TNFSGMFGBI"MPCZLTNFHPQGPSEZMN

FCZMG\TNFMGSRPXBPYE[PTGPE

GPCZLNK[CCSGMFGKG[CGBI"MPCZLTN

FHPQGMHFFK’PRFDZCG\KGZCRKSVZE

NYE[PTGPECNKNZB[GQ[NIDFSGMG\

MPG[CBZRG,T"M.

GPCGBZCECZKG,EB[PGTKRQC’FNMG\

PEKRB.IEB,ECZM\NK[CCSGMFK[NCZL

CTGEGTGPECSGMF,GPCZLGBI"MKG[C.

GVK’FDZ"B)CSK’\ZP"DS"F(,EFGBRNPE

PN[GQFDP’)PG.(RMRSNK[CCFBGPZCZGL

B[ZYE[RGGMG’.GTGE,ECNKNKG"JZB[GQ

[NSGMG\XZKLNCZLCZM\NK[CCSGMF

G[FIKRGTNFMGS,GMEBK’[OCDP’,BPZ

ZCB[KIHKRBNK’NZCMFRBEYBPZNFG

NMGNBBMSBEYEG[B.GP[GOC’FNMG\

BNGRPXBFRFDFPIGE[\,EXZKLNYE[

CNKNKG"JCTPKEF,[FZKPCZLNK[C

CSGMFBIZ[PCZLPYE[K[ZBNGFHPRKO,

GTE[PCZLCZM\NK[CCSGMFK[TNKG

NTPGE.]GPVRK[FKBFRFDFPIGE[\,

FGSKUFZ"PEM"FPRFDZCG\KGGZCRK

SVZE,GNBGPQEKNK’FGB,GEG"Y[.GM"F

CC"KSK’\ZP"D.

GCJTOFECZEPCZLYGEOFK[KCF

EGYB,VK’FZB"[)V"ES"D(EFGBPJTO

TGCZNT[KK\Q,GM"FCP"PGCZCKRGPRGI

MBQ.GFKKRG,ES"NNFZ"PEYKGOPXG\SGMF

FGBCK[KCFEGYB,GNBCTPKEFC\GL

FSGMF,GNMQYGEO[P\K[CFGBTGCZ

NYKGOPXG\SGMF.

GM\CT"HFZB"[,GNECZKGFK’XZKL

NCZLYGEO[KMRSCFEFMRKSFFKBFPXGF

GNBFK[KCFEBOFK’BGMNPTGPEFK’XZKL

NCZLTNFSGMFGMG’.GZ"N,EFZB"[IGNY

CFBTNFZ"P,GSGCZEFPXGFFKBNFKG\

CSGMFGNBGEGYBN[C\CSGMF,GBOCBRG

NFYVKENCZLTGCZNT[KK\QFK’XZKLNCZL

YGEO[RMRSNSGMF,EPKECMRKS\GFGB

PYKKOPXGF.GM"MDOFP"P,GNET\ZCKRG

GZCG\KGFK’NGNCZLYGEOFMRKSF[FZK

MKGQ[RMRSF\IKNCPXGF.

GCFP[LECZKGVKZ[FZB"[KG\Z,EBKQ

FPXGFCK[KCFEGYB,GCSGMG\\[CGVK’

\\TMCGMPGGK[CFTOCYE[GMQGV\I

BFNPGTE\[CGGNK[CCSGMFFKKRGRPK

NF\TMCCSGMFGMG’.GCV[JG\FZ"PIGNY

CHF,GS"NEFPXGFFKBEGYBCK[KCF

CSGMFGNBNF\TMCCF,GNMQBKQFGB

PCZLYGEO[KMRSNSGMFBNBYGEOK[KCF

EGYB.GM"MFDZ"BCCKBGZG[O,EBOKCZL

YGEO[KMRSFG"NTGCZETGCZ,EXZKLFGB

NKMRSGNK[C,TK"[.

BNB[MNNFZB"[CECZKGTGE,EBKQ

FPXGFC[TF[RMRSNSGMF,BNBM"H

[FGBCSGMFFGBPYKKOPXGF.ENFZ"P

EFPXGFFKBNK[CCSGMF,BV[ZEFPT[F

[NFK[KCFFGBFPXGF,GMNPF[FGB
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PP[KLBI"MN[C\BKQCGPT[FPXGF.

BCNBOFVK’FGBNF\TMCCSGMF,B"MNB

ZYFMRKSFNSGMFFKBFPXGF,BNBMN

[TFG[TF[FGBCSGMFFGBPYKKOPXGF.

GRV"PCHFNTRKQEKQTGCZNT[KK\Q.EBO

FPXGFFKBZYCPT[FFK[KCF,B"MT"M

IKKCFGBNCZLYGEO[K[C,EBIZ[K[C

MCZYKKOFPXGFGB"BNGNCZL,GMPG

FYGZBB\FFNN[BKRGKMGNNCZLBIZ

[DPZNYZG\.GBV[Z[HGFKBET\FZ"P,

GNMQFGBPXZKLNCZLYGEOK[KCFEGYB,

BLBOFPXGFRP[M\M"H[FGBCSGMF,

[VKZKMGNFGBNCZLBUBIZ[RMRSGK[C

CF,ETEKKQFPXGFRP[M\,GCPXGFRP[M\

KMGNFGBNCZLM"H[FGBPP[KLCYKGO

FPXGF.

GH["MFZB"[C\IKN\ECZKG,BNBGEBK

MKGQEPXG\SGMFFKBBMKNFGJKGNBO

PCZLBIZ[K[CPKYZK[VKZTGCZ

NT[KK\QGMG’GMQRPKCSGMFFPXGF

RP[M\MNHPQBMKNFGCSGMG\\[CGVK’

\\TMCGGMG’.

GM"MFP"PMBQ,GMKGQ[MQM[RMRSCF

MCZF\IKNCPXGF[FZKPXG\FCKQTGPE

CKQKG[CGBTV"MFGBPCZLGYZGKTGCZ

NT[KK\FNVK[MN[TFFKBYGEP\N[TF

BIZ\GMNFKGORP[LPXG\FGMG’.

GBKQRZBFNVZ[CET\FZ"PES"NEZY

PT[FFK[KCFFGBFPXGF,GMKGQ[K[C

MCZTCZFFPXGF.BNBEET\FZ"PFKB,

EBT"V[FPXGFRP[M\,GCEKTCEBONB

CKZLYGEOK[KCFKMGNNCZLBIZ[K[C,

P"PNM\IKNFK[NGNCZLEGYBYGEO

[F\IKNNYKKOFPXGF,GNBNFP\KQTE

[KFBMCZCBPXTYKGOFPXGF.]GBT"V
[MN[TFFKBYGEP\N[TFBIZ\,GKMGN

NCZLP[GOF[TFFBIZ\,P"PBV[Z

[FVSKEFCZMFN[TFFZB[GRF.GTK’CIGJ

[RKZK[FN’XKXK\,EP[PTEFCZMF

[PCZLBI"MVGJZ\DOB\PF[NC[

YGEOFCZMF,GNMBG’F"FCSGMF,GX"T[.

GCBP\FKBYG’DEGNFTNFZB"[

GSKT\K’,BPBKBKQPYVKEKQNCZLYGEO

\IKN\YKGOFPXGF.GFZB"[FCKBZBK’

PKZG[NPKCZMG\)V"JF"D(R\TJUBGPZ

B[ZYE[RGCPXG\KGGXGRGNF\TJUCXKXK\

BNPBBT"V[MCZR\TJUPCZLNVK

[FPXGFRP[M\MNHPQ[FGBPTGJU

GTGPE.GM"FC\GS’CSGMF)NJ.E"FTGCZ(,

TK"[CBZKMG\.GFDZ"BM\CMBQCCKBGZG

EN[GQR\TJUNBGEGYB,GZ"NYGEO

[R\TJU,GK[CHFBZKMG\CBIZGRKO,

GCP"CSK’I’)ST"YC’(FMZKTNCZL

YGEO[P\TJU,TK"[.GCGEBKJTPBCTK,

NPFNBKCZLYGEO\IKN\YKGOFPXGF,

MV[JG\FEKQETGCZNT[KK\Q.GMQPCZMKQ

TNFNGNCYGEORJKNF,BUES"NN\GS’[O

GFZB"[)V"DSK’N"D(EKMGNNCZLDOBIZ

FRJKNFEFPXGFRP[M\,TK"[.]GCM"P
EPCZLBIZ\IKN\YKGOFPXGF,GMPG

CRJ"K,JTOK[CECZ,GFECZKOBZGMKO[.
GMCZ\PFMQFC"ITNFZB"[,TK’CECZKG.

]GK[PYGONKK[CYG’HG,T"VP["M

FP"BCSK’I’ST"YK"H,EK[EKQ[KRGK

PYGOCCZM\FPXGG\MPGCCZM\FRFRKQ,

TK"[.GB"MB"BNGNCZLYGEO[KMRS

NSGMF,EMRKS\GNSGMFFKB[KRGKPYGO,

GM[RMRSNSGMFMCZF\IKNCYKGOFPXGF,

GMKGQ[BKRGPCZLTGCZNT[KK\QPP[KMGN

NFP\KQGNCZLM"H[FPXGFRP[M\,

GEG"Y[.

GRZBFEFZB"[CECZKGP\ZWYG’HG.

GH"N,GMQM\CPZZCXPIDBGQH"NBUTN

VK[P[RMRSNFXZKLNCZLMKGQ[BKQNF

YCTBNBCK[KCFCSTGEFGK[YKEG[FMGS

GSTGEFNVRKGSGEZQTNFMGS.GFKKRG,

EBPROMRKS\GNSGMFFKB\IKN\YKGO

FPXGF,GFK’BV[ZNCZLBHNK[CCSGMF,

BLTEKUJVKNFP\KQGNCZLC[T\STGEF

[FKBTKYZFYCTEYKGOFPXGF.

GFP[KLFZB"[,GZCKRGPBKZFK’PCZL

TNFSGMFYGEOCZM\FPGXKBBUCIGN

P[GOEYBPZRMRSNK[CCFPCZLFNML
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ZBGK[\YEGOCZMFNCZM\FPGXKBPKE

BIZFK[KCFGFTONBRFDGMKZDKNKQ[BKQ

PCZMKQTNFSGMFBORMRSCFNJKKNCF

G[KRFBNBEGYBC[T\BMKNFFNMLZBGK

[KCZL\IKNFCZM\FPGXKB[P\IKN

FSTGEFGBI"MKCZLTNFSGMF,T"M.

GRZBFNCBZECZKG,ECBP\VNKDKCFB,

GC’[KJG\FQNPFBKRGPCZLPKEC[T\

MRKSF.EPFZ"OS"NMZCXPIDBGQ,ECBP\

PKECMRKS\GNSGMFK[PYGONCZL,BNB

EPP\KQTEFSTGEF[FKBTKYZFYCKTG\,

GMKGQ[YEOIKGCFSGMFNBMKN\GPCZL

FGBTNFSGMFYGEOFPGXKB.GFTORFDG

EBKQPCZMKQTNFMRKSFNSGMFZYTN

FBMKNF,GB"MNBYEOIKGCFCZMFTN

FSGMF,GBEZCFZYT"KFBMKNFCBNGIKGC

FCZMFTNFSGMF,GNMQPYEKOCZM\

FPGXKBNCZM\FSGMF.

]GCF[DG\FZBC"EM\C,B"BPRFD

PYGPRGNBFK’PTGNOMHFGFJTOMK

FK[KCFBKRFBNBT"EFBMKNFGMNHPQ

[BKRGBGMNFCZMFTGCZNPXGFFKB

CBP\.GRZBFMGR\GEFCZMFFKBCEGYB

TNFBMKNF,GNMQYGEOFBMKNFFKBTGCZ

NT[K\FPP[,GNBF\IKNFFPXGFYGEO

NMQ.GMP["RCPF[RFDGFTO,GEG"Y[.

GNVKPF[RFDGFTO,CGEBKEN"YYG’HG

BPBKBKRGPCZLTGCZNT[KK\QPP[.

ETGCZNT[KK\QFKKRGZYYGEOFSTGEF,GBH

FGBPCZLTNFSGMF,GEG"Y.

Æ
GFJ"HCSK’\ZP"D)ST"YC’(M\CCET\

FZ"P,EDOFGBPGEFEBKQFPXGFESGMF

CK[KCFEGYB,BNBNF\TMCCSGMF.BNB

ENBPKRMZFYCKTG\BNBT"K[KG[CPP[

CHFPZBF[ZGXFNF\TMC[OBCNM"H

[TGPENBPKRMZEBV[Z[\MUKIHGZGKXB

GM"[ENBPKRMZCMRKSFNIGET"MNB[KKL

CZMFBNBTE[KMKQTXPGNK[CE\IKN\

FK[KCFFKB\IKN\FFKMZ[ZGXFNF\TMC

GXZKLNCZLTGCZNT[KK\FGMG’.

GFY"R)BG\N’(M\CD"MCET\FZ"P,

ECTXOFGBPYKKOPXGFDOCTPKEF.BNB

EFGBSGCZEFK’KMGNNCZLYGEOMRKSF

NSGMF,]GENBMIKEG[FJ"HEMKGQENBPKRMZ
B"BNGNCZL,GX"T[XKKQFY"RNFJ"H

GNMBG’FGBBKRGPVZ[MECZKGPP[,GX"T[,
BNBEMKGQ[BKQYCTBNBCK[KCFP["F

PCZLYGEOFK[KCF.GFC"IRS\VYCHF,BO

NFZ"PTG[FPXGFCMRKS\GBNB[TKYZ

FPXGFFKBFK[KCF]GMFY"R[,BGEFK[KCF

FKBFPXGFGNBFMRKSF]GMFZB"[[.

GFKKRG,ENFJ"HGFY"RFZ"PGFZB"[

[GKQCTKYZFECZ,EPXG\SGMFFKB

NF\TMCCSGMF,GCKQCTPKEFGCKQ

CK[KCFPYKKOFPXGF.GFO[GKQDOCHF

EK[NCZLYGEOTKYZYCKTG\FPXGF,GNB

YGEO[P\IKNCYKGOFPXGF,GNMQBKQFGB

PCZLYGEOMRKS\G.BNBECFBVNKDK,

EFZB"[S"NMZCXPIDBGQGPFZ"OETKYZ

FYCKTG\FKBCSTGEF,GNMQFGBPP\KQ

PNCZLTEFSTGEF.GFZ"PS"NETKYZ

FYCKTG\FKBCK[KCF,GPKE[KG[CK[NG

NCZL,GYGEOFK[KCFFGBTGCZNT[KK\Q,

GMPGYGEOFSTGEFNZCXPIGPFZ"O.

GRPXKRGNPEKO,EVNKDKFPVZ[KOCET\

FZ"P.FZB"[GFP"PS"NENFZ"PBKQFGB

PYKKOPXG\SGMFZYCK[KCF,GBKNGNFJ"H

GY"R[VKZFGBPYKKOPXG\SGMFDO

CTPKEF,BNBEK[TRKQNK[CCSGMF,BO

P[GO[FKBTKYZFYCKTG\,GBOP[GO[BH

RKMZ[FGBP\TMCCSGMF.

GFC"IM\C,EBV"NES"NNFZPC"O

EBF"RECBGMNPTGPEBKRGPCZLNK[C

CSGMFEFBTGPEFGBGBKRGKG[CGP"PBKRG

Z[BKNBMGNPTGPECNBCZMFEBSGZ

NBMGNCYCTCNBCZMFBNBXZKLNK[C

GNCZLGNBMGNGBOBKRGKG[CEBKRGKMGN

NCZLBKRGZ[BKNBMGNCNBCZMF,T"M.

GFKKRGNXEHFEPYKKOFPXGFBU[NB

CK[KCF,BLP"PBKRGKMGNNCZL,GB"M

BSGZNGNYKKOPXGFCNBCZMF.GFGB

EGIY,ENPFK\YRGIH"NCZMF[BKRF

38

��Æı"ÆØœ��ł��Øøł��" œ��



P\BKPFNYKGOFPXGF,[KFBBGVQ[N

YKGOFPXGFCNB[KGMNNCZLT"H,GX"T.

GDOK[NEGQ,ERFKEB[MIQEBSGZNYKKO

PXGFCNBNCZLTNK’,GME\RQ)\ZGPG\V"B

P"G(IP[FNBK\ZGPGGMG’,P"PK"NEF"P

CPK[EKRGNCZLGBKRGPYKKOIKGCGGBKRG

PCZL,BLBOBKQEKRGNCZLCBGVQHFPR"N

EBSGZNYKKOFPXGF.GBONB\KYRGCZMF

TNYKGOPXG\SGMFCTPKEF,PR"NEBSGZ

NYKKOFPXGFCTPKEFCNBCZMF,GEG"Y.

GNET\FZB"[GSKT\K’,ENFZ"PYKGO

FPXGFFGBCK[KCFEGYB,K[NEGQPFEKQ

FBGMNCSGMFCTPKEF.FBOFGBI[GC

MPCJNPXG\SGMF,GMBGMNIGWNSGMF,

EFBBMNCNBYKGOPXG\SGMF,BGEP"P

NBBMNIGWNSGMFGBKQCGBKSGZ.

GCPR"I)PXGF[M"F(M\C,NDCKFBGMN

CSGMFCBGVQ[FKBPXGFFC"T,ERFKENB

YKKOPXGFCBMKNFHGP"PBKQEKRGMBGMN

IGWNSGMF,ESG"SBMNCSGMF,TK"[.

GNMBG’K[NEPG\BGMNCTPKEFNMF"D,

ERFKEBKRGPYKKOPXGFNET\FZ"P,P"P

BKQFGBBGMNIGWNSGMF,GX"T.

GCCKBGZFNMFSK’S’S"EM\C,NTRKQ

FNGC[CDE[NXKXK\GBKRGPMGKQN[O

PXG\XKXK\,EMKGQEPXGG\XZKMG\MGRF

FZKCNBMGGRFBKQFGBPYKKOPXG\XKXK\,

GFZKFGBI[GCMNGC[CDE[NE’MRVG\

NNBXKXK\,TK"[.GNMBG’BUNTRKQPXG\

SGMFKSCGZMQ,EBOBGMNCSGMFGBKRG

PMGKQN[OPXG\SGMF,FZKFGBMBGMNIGW

NSGMF,GX"T.

GNMBG’KINGYFP"CTNFPR"I,GBO

BGMNCSGMFCBGVQ[NPXGFFC"TFGK

MBGMNIGWNSGMF,MKGQ[BKRGPYKKOPXG\

SGMFCBMKNFHG,GX"T.

�
C[G"TSK’\ZP"DS"CM\C,GNFZPC"O

PYE[PTGPEGPCZLNK[CCSGMFGKG[C

GBI"MPCZMKQHPQ.GFDK’FZP"B,GBKQ

RGFDKOMQBNBPYE[KQPKG[CGMQET\

FZB"[.GP[PT,EFPICZS"NMFZPC"O

NYE[PTGPECNKNKG"JZB[GQESGMG\.

GCS"DM\CF[G"T,C[BZKPKOPCZLTN

FSGMFYGEOCZM\FPGXKBGRGFDKONCZL

TNFSGMFBIZCZM\FPGXKBYGEO

[KJTGO.GFGBMET\FZB"[,GNB

MFZPC"O[PCZLYGEO[K[C.

GX"T,EBOCTNPBFGBSGCZMFZB"[

EBKQPCZMKQPKECMRKSFBGCK[KCF,BNB

ZYM[CBNBMGNSTGEF,GBKQPYVKEKQNCZL

TGCZNT[K\QPP[,NPFVSYCYKEG[

NYE[PTGPEMFZPC"O,GNPFNBKYE[

PKG[CGKCZLTNFSGMFBIZ[MCZF\IKN

CYKGOFPXGF.GFZ"PFZKM\CNFEKB,EPF

EXZKLNYE[PTGPEFGBP[GOP["M

CZK[B,ENTGNOPCZLYGEO[K[C,GBONB

YK"NMFZK[BPFPYGOK[NEKQFSKVB,

GX"T.

GCBP\K[DON\PGFCET\FZ"P,NPF

M\CZYCYKEG[ENKNKG"JZB[GQEPYE[

PTGPE,GNPFNBKFBFEKQMQCMN

FYKEG[KOESGMG\,KG"JG[C\NKNFGKGO,

[KYE[PTGPEYGEO[KCZLNK[CCSGMF

GK[C.

GFK’BV[ZNGPZCET\FZ"P,ECMN

FYEG[KOFGBKMGNNCZLNK[CCSGMF

GNK[CGBI"MNYE[,GNPFKYE[PTGPE.

GZYCNKNKG"JZB[GQFBBPZK’CDP’)PG.(

EPSEZNMGNFGBMSBEYEG[B,GXZKLNCZL

NK[CCSGMFEGYBBIZFYKEG[,GNMQFGB

XZKLNYE[CTPKEF.BLFZCKRGPRGIM\C

NFEKB,GMKFKMKEPSEZKRQNK’BMSB

EYEG[BF"RPSEZKRQNK’BMSB

EBCEN\B,GCGEBKP[PTECMNYKEG[

FEKQMQNSEZBMSB.GCVZJCYKEG[ENKN

KG"J[RK[NDNGKG\,EBKQSCZBNINYEZY

CKGOZB[GQXZKLNSEZNFGBMSBGNBCNKN

KG"J[RK,GEG"Y.

]GFJ"H)ST"YC’(FT\KYPF[CKBZ

FC"KB\ECZKFZ"P,[CNKNZB[GQB"BNG
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NCZLTE[KYE[\IKNF.GM\CT"HFNCG[K

[ZE,PKKZKCPYGPG[BKQKG"JBNBKGOB’,

GZ"NCPYGPG[NF[G"T,BCNCDNGKG\

BF"REDOCNKNKG"J[RKXZKLNYE[

PTGPE.GNBP[PTMQPN[GQFZ"P,

[FHMKZCNKNKG"JFZB[GQ,GPFCB

NBVGYKGFZKBKQKG"JBIZCSGMG\ZYKGO

ZB[GQ,GT"MECBNBVGYKKG"J[RK[N

DNGKG\.GMQCSGUFFNMF,[FHMKZPRFD

ZCRKSVZENYE[PTGPECNKNZB[GQ[N

SGMG\,EP[PTNFEKBECNKNFF[RKNB

RFDGMQ,GEG"Y.GBV[Z,EZYCKG"JZB[GQ

PSEZBMSBMKGQEBKMBCZM\HPQCFEF,

GCZM\HPQCTKMGSMKGQEFKBDOCZM\HPQ

EKG"J,TK’TZGCKQP’T"C.BCNCKG"J[RK

EBKQCZM\HPQTNFSGMFMENFNQ,DOCZM\

NK[CCSGMFB"XMGS,GX"T.GP"P,NECZK

ZCKRGPRGICGEBKBKQNINYCHFMNN[.

TGEK[NFTKZ,EFZB"[YCTECZKGTN

P["MFZ"PEPYE[PTGPE.GNMBG’FK’NG

NFCKBB\\IKN\ECZKFZ"P,EM"V[RMRS

PCZLYGEO[K[C,[HFFSKCFNPFPYE[

PTGPE,GNPFFCKBFSKVB,GEG"Y.

GB[ZRZBFCHF,ECTXODOFZ"PPGEF

NSCZ\FZB"[,EMKGQEFPXGFRP[M\BKQ

YVKEBNCZLEGYBYGEOF\IN\YKGO

FPXGF,GKMGNNCZLDOBIZ[F\IKN

CYKGOFPXGF,BOK[SKCFNML.GCPYGO

EBKQMGSBKQSKCFNBIZB\FCZMF,EN"N

NSCZ\ZCXPIDBGQNBIZTEFSTGEF

[FKBTKYZFYCKTG\,GNMQPCZLPKEYGEO

[K[C.BLCPYGOEK[MGS,F"HSKCFNBIZ

FCZMF,GNMQFGBKG[CGPYE[]BGPCEKN[
GBI"MPCZLNK[CCSGMF,GBKRGXZKLNCZL

TGCZNT[KK\QPP[.

GP["MFZ"PECNKNFZB[GQPYE[

PTGPE,F"JECNKNFZB[GQFGBPCZLTN

FSGMFDOCZM\[FIKRG,GCHFFGBSGCZ

EK[NGNCZLPKEC\IKN\FPXGF,GNB

NBIZFCZMF,GNMQFGBPYE[PTGPE

[\CBCZM\FHPQESGMFPKEM[K[C

GK\IKNNYKKOPXG\K[KCFCSGMF.

GCNKNKG"JC’ESGMG\NKMBCZM\

[FIKRGTNFSGMF,GMPCGBZCSK’\ZS"B

T"VFZB"[)V"ES"D(,ECNKNKG"J[RK

PYEKOCZM\HPQNCZM\FSGMFEFHPQYBK

ZYTNFKG"JGNBTNFSGMF.]ECZM\FHPQ

EKG"J[CKZLCNKNKG"JZB[GQNBVGJZ\

CNKNKG"J[RK,ETNFXEEFKGOF[RKFGB

KG"JFZKFKGOFZB[GQFK’IGN.BCNCZM\

FHPQESGMF[CKZLCNKNFFZB[GQBFRK’

NK’,BVK’TNFXEEF[RKKG"JGFZB[GQIGN,

EPF[CKZLCKG"JZB[GQCT\FK[KCFNB

DZTPCKZLC[T\T[K’[B"XNIHGZGNCZL

CT\FK[KCF[.GMKGQEBKRGPCZLHPQTN

FSGMF,[VKZKMGNFGBNFP\KQTOCZM\

NK[CCSGMFTEBIZYKEG[,MEKNSGEZF

TNFMGSEGYB.

GPT\FK"NMQDOCET\F[G"T,ECHF

FGBPINYCKQCZM\NK[CCSGMFMNVTO

NYKEG[NKNKG"JZB[GQ,EMNVTO[RMRS

NSGMFS"NMFZB"[,EB"XNCZLTGCZ

NT[KK\QPP[GKMGNFGBNFP\KQTE

FSTGEF[FKBTKYZYCKTG\FPXGF.BL

CYKEG[NKNKG"JZB[GQS"NMFZ"P,EB"B

NGNK[CGNFP\KQTEBIZFYKEG[,EMKGQ

EPCZLHPQTNPXG\K[KCFCSGMFXZKL

FGBNCZLPKETOFK[KCF.]GPF[G"TRZBF
ES"NCTXOMPFZ"O,EINIKGCFCZMFPKE

TOMRKS\G,GZYP[GOSKCFFGBPP\KQTE

FSTGEF,GMR"N,[FZKFCKBB\ECZK

PFZ"O,GEG"Y[.

GBV[ZENMQFCKBFZB"[B\ECZK

FZ"PNTRKQYKEG[,GYCTTNKFOF[D\G,

GNBFCKBB\\IKN\ECZKFZ"P.EZ"NEDO

NTRKQYKEG[FGBIGNY,BT"VEPCZLHPQ,

EP"PKMGNFGBNFP\KQTEBIZFYKEG[.

GENBM[G"T[PINYCFB,GEG"Y.

ª
GCFBKTRKRBZBK\KNXKKQB\ECZK

[TF"XCSK’\ZS"CST"YE’.[FCKB[O

PINGY\FNCG[GFVP"D,CPK[RJNNGNC

CKGOZB[GQ[NSGMG\GNBCZLHPQ,BO
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KMGNNCZLHPQCKGOF[RKBGF[NK[K.

EFNCG[S"NEKMGNNCZL,GMPGPK[NB

RJNNGNCCZB[GQ[PCZLHPQC[RK,

GFVP"DPEKKYEEGYBBONBRJNMNN

FNGNCKMGNFGBNCZLHPQCKGOFZB[GQ

[RGJNFNGNC,BLBOMCZRJNGNBCZLHPQ

BKQFGBKMGNNCZLHPQCKGOFBIZ.GMCZ

XKKRG,ECSK’\ZP"E)B"BB’(M\CFVP"D

MFNCG[,TK"[.

GM\CT"H[TF"X,GCBP\BKRGEGPFHF

N[BZTRKRKBGMNEYK"NCSK’ZM"FEBKRG

PCZLBNBC\IKNFM[ZBGFGGNBM[FGZDN

CGEFMBMKGQEPVSYKNKNG\PKPKOECNKNF

BKQHPQRJKNFMNKGPBFGBPXGFCV"T

GX"T,T"M.

GNVKIKNGYHF[N[TF"XKFBFEKQ

CSGMFEBKRGKMGNNCZLHPQCVTOF[RK’

[BGMN,BONBCZLCVTOZB[GRF,EFBNB

PVSYKNKNG\PKPKO.]GMDGQ[CZLHPQTN

FKG"JM[FK’CCK\G,GM[BMNCSGMFNB

CZLHPQ,GCVTOF[RK’[CBNK[CCSGMF

NBKCZLHPQTNFSGMF[.GCBP\FVP"D

)SK’\ZP"DB"BB’(RS\VYCHF,BNB

BV[ZEFVP"DSGCZ[OEBUCNGNCFEKQ

MQ,GBKQMGR\GNINYCKQSGMFNNGNC,

GEG"Y.

GPKFG,M"HCPK[BMNBMKNFZB[GRF

GNBCKZLHPQ,GBI"MCBNBMNBMKNF[RK’,

BLBONBCKZLHPQC\IKN\BMKNF

ZB[GRF,NMBG’FGBKMGNTEKKQNCZLHPQ.

GNBR\CBZPFF[KTGZCHF,TEMPFKMGN

FGBTEKKQNCZLHPQ.]GMQFSVYCBMKN\

VZKIE[,BONBCKZLCCNKTFFZB[GRF

[CNTPFVZK,TEMPFKMGNFGBTEKKQ

NCZL,GX"T[.

BPRO,BVK’[PS\CZEMPFZDTKOBIZ

[F\IKNNBMNKMGNFGBTEKKQNCZLHPQ,

PS\CZENM\IKNFK[NGNCZLEGYB

C\IKN\FBMKNFPP[,GMP["RNTKN

CET\FZ"PGF[G"T.

TGEK[NCZZ,NPFFGBPCZLHPQ

NFZPC"OBIZ[K[C,GNBYGEOK[KCF,

GMPGC[BZPXGG\EPCZLDOCZM\FHPQ

TGCZNT[KK\QPP[GNBBIZ[F\IKN

NYKKOB\FPXGF,GX"T.

GBV[Z,EMKGQEFPXGFRP[M\DOBIZK

[F\IKNNYKKPF,GKMGNFGBNCZLHPQCKIE

TOYKGOFPXGF,[VKZPCZLFGB[FIKKRG

CFEK\IKN\FYKGO.GN"EN[BZPXGG\MDGQ

[GVZGNGNCGPDKNF,EB"BNGNYKKOFPXGF

GNCZLHPQMBI\,GNMQPCZLFGBHPQYGEO

[P\IKNNYKKOFPXGF,GX"T.

$ $ $
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"YGCWCK\BFZQGK[ZBN"FGBPBSUPZMHKBEKZ
[NMNSGDKIKEG[K\GZFGFNMF,PMNPYXGTG\
F\GZF,C[VFCZGZFGCRTKPF,G\TRGDDEGNFGB
NNPGECG\PKE.

GKF"Z[\HMGNFDEKN\GZFGNFBEKZF
GNT[G\RI\ZGINKGXZKRG.

ÆªØ���ºłœøÆœÆøØłø�Ø���
�łœØ�œø�łØœ
[BNRKBCZL\"IKZBG[NOFK"GB[ZPYGOPG[CGCKC[\BGSJZNKF-PFP[PTG\

HMKZ\[C\CHMKZ\FKPKO[BGPZKOC[KZ[NKGO,GFK\FNGCHF[BNFNPT[F,M[NXGZL

TSYKG[JSPPYGOPG[CGNNGSBRD’NS[CBZF"CCFVZ[[NM"E[TG\CKQFPYGPG\,

[KXBPTKZGCKGO[NK[KBIZK\VKN\[IZK\,GFDKTBI"MNBG\F[TF[KXBBCNIHZ

[GCNKGO[NK[KNVKFPYGO[FDKTBNKG,FBOKIHGZTNF[KZ[NB\PGN[MCZBPZG

CPYGPG,BG[K[\GYGNBKBPZMNNBKHFKGOFKGOZYNPIZKP[KLTOFXKCGZGKBPZ[KZ

[NKGOZCKTK.GF\TGZZPHFNRV[GPFGFTRKQCFHMZ\FKGOGF[C\C[KZ[NKGO.

B[GB[KCRGECZ,ZB[K\K[NFCEKNMBQ

CKQ[RKTRKRKO[R\TZCGCECZKG,TXO

FHMZ\FKGOC[CGTTOBPKZ\VZYKF[KZ

[FNGGKOFKGBGPZKOCCK\FPYE[,GPF

[PHMKZKOFKGOC[CGT[PGRKOBG\GKGO

N[C\,GMVK[KCGBZNFNQ.

EFRFPYGZBPKZ\[KZ[NKGOCECZK

FZP"BBG"ISK’YNC)ST’C([M’BGPZKO

F[KZ[FNGKOFKGBGPZKOCPYE[,[IZK\

NCE)JGZ(.GM\CFP[R"C)S"YJG(

GBGPZKOF[KZGMG’,TKKQCP"B[PSKY

EMGR\FZP"BNGPZCMNKGOF[KZF[KKL

NBG\GKGO,)EFKKRG[CKGOB’FKGFNGKO

P[GZZKO,NEGEPHPGZNF’FBZWGPNGBF

GDG’TESGUFPHPGZ,GMQCMNKGOFPHPGZ

F[KKLNG(.BCNBKQMGR\G[KBPZGP[R\

F[KZ[FKGFNGKOBGPZKOGMG’,BMQRGFDKQ

FTGNONGPZP[RFHGBIZVKJGOFYJGZ\,

MPG[REVSCSKEGZKO.

GCBP\KTGK’CBZKMG\ECZKFPD"B[EQ

CECZ,[CTKYZN[GQFJGZ)SK’YND([M’

C\GLRGSIBPKZ\VKJGOFYJGZ\GBGPZ

F[KZ[FKGFNGKOBGPZKOCCK\FPYE[,

CKGOFZB[GQFKGBGPZKONF’FBZW

GPNGBF,GMG’.GCV[JG\FMGRFNBPKZ\

P[RFFHG[CSGUPS’\PKE)V"HP"E(,

GMPG[RPXBCRGSIFSKEGZKONBPZMQ

C[C\.GFPD"BPSKY[CIGNFKGBGPZKO

MNKGOB\F[KZ[NKGPG,GC[C\FKG

BGPZKOMNRGSIFP[RFE\PKEFR"N,NVRK

BPZZCKBNTHZGMG’GYEK[EZCRQEVKJGO

FYJGZ\.

GFZP"BPT\KYFMZT\FJGZ)[O(

[F[KZBKQBGPZKOBNBCCGYZ,EBT"D

EYJGZ\BGPZKODOCTZCFKKRGCPRIF,

BCNF[KZBKQBGPZKOBNBC[IZK\.GCC"K

M’C[OFBGZIG\IKKO)EKQPHPGZKO[BIZ

K"I,SK’H(H"N:CPRIFNBZBK\KPK

[BGPZF[KZKO,GFJTONVK[NBFKF

PXG\QBNBCCGYZ,TM"N.

GCBIZGRKOERGCECZKG,[FZKNMBG’FZK

CPYE[FKF[KZFDOCKQFTZCKKO,GNPFM’

[NBFKFPXG\QBNBCCGYZ.GKTGK’

CP[R"C)S"YJH([PSMOFECZKOH"N:

BUECPYE[FKGBGPZKO[KZFTNRSMK

FKKQ,DOTN\PKE[NCKQFTZCKO,BMQPVRK

[MPFVTPKOFKGFMFRKOJZGEKQ,GFKG

PCKBKQFRSMKO[NCKQFTZCKOCNKNF,
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GCNKNFBKQBGPZKO[KZF,NVKMLRGFDKQ

NGPZF[KZC[IZK\NCE,TM"N.

GK[NIYGZCDEZBPKZ\F[KZF[NRG

MRDE[KZ\FNGKKO,MEKQGR[NPFVZKO

[V\KRG[BRGTG[KOMRDEPF[FKGTG[KO

CPYE[,BKXZKL[\FKFF[KZFPMGGR\

EGYBN[KZ\FKGOFHF,BG[ZY\KYRGNGPZ

[KZG\BNGMRDEF[KZ,BCNBKQPTMC

[KBPZEGYBF[KZFRMGQNKGPGMPGCPYE[.

EGDPBNECZPXKRGCTKYZF\VKNFEPSKY

CDP’CCZMG\MG’T"CE\VKNG\BCG\

\KYRGOGBSPMKRFGZCRQBYZCRG\,GFKKRG

E[IZK\MRDE\PKEF[IZ,GPRIFMRDE

\PKE[NCKQFTZCKKO,GTZCK\MRDEFYJZ\

BCZKOGVEZKO[YZCKOMNFNKNF,GBGNKML

DOR\YQNGPZVSGYKOBNGMRDEF[KZ.

C[GFRFCTKYZECZKFJGZEPXG\F[KZ

BKRFBNBCCGYZ,K[NFY[G\TNECZKG

PFSGDKBCZB[F[RFN’T"CEBK’CP[RF

[OCZB[GRFFKGPYCNKQTEG\FIE[MN

FKGO,VTOBI\R[\FGFTEKOPNCGB

GR\YNYNGFNGKOC[KZ,F\YKRG[NBKFG

PYCNKQBNBTEFPRIF,GBOCBGTEKOPQ

FPRIFGNPTNF,RGFDKQBG\GFKGOYGE[

GNPIZYGE[.P[IZCCK\FPYE[,F\YKQ

ZCQKGIRQCQHMBK[KFGPYCNKQTEG\FIE[

MNFKGO.GCDPZBPFYNYGNYNYNGFNGKO

C[KZ,FMB]CCN[\ZDKPG[NBBPZG[KZF

MNTKYZ]VZ["K:[NBBPZG[KZFMN

TKYZ,C\PKE[NCKQFTZCKO,NVK[NB

KETGPF[KZKBPZG,[PBTGESGUFTEKO

NCGBFKGO,G[KZ[NKGOJGCK[NGPZ,BG

NBKCGBG,GRPXB[FGBIGN,BCNC\PKE

[N[IZ,BKQSVY,[P\GL[CZGCF[RKO

BKQFTEKOCBKQYGEO\PKE[N[IZ,GSVY

K\YE[FKGOSVYNBK\YE[,NB\YRG[KZ

[NKGOJGC[IZK\CZB[F[RF,ME\RKNY’

\PKE[NZB[F[RF[IZK\YZCMFNM\G,

BCNN\PKE[NCKQFTZCKO\YRG[KZ[N

KGOJGC,[MCZCBGFTEKO,NVKML,BG\F

[RF[R[\FGNCBNBKETGPFKBPZG[.ZCK
HKZBBPZ[BPZG[KZF[NIGNTO\PKE

[NCKQFTZCKO,BPZNGZCKHKZBNBFCF

CZKF,VGY\RKNFG,F\YKRG[NBKFGPYCNKQ

TEG\FIE[,BNBMEK[KFB[FG\CKGO

NFYZKC\PKEKQGPGSVKQGRSMKFOGNGPZ

[KZF[NBC[KCG[,BKBPZ\C[NPBBPGZ

[KZFEIGN,FKKRGEBKMB[KCG[,BNBBK

BPZ\NBBPGZMNN,PBK[KCG[BKMB,MKGQ

ENBBPGZMNN,BKQNL[KCG[DEGNPHF.

GFRFPCG’[FRKEGQFKF[ZCHKZBEYEY

PPF[BPZG[FKF[KCG[,EFKKRG[BPZG

EGYB[NIGN,MKGQ[BOBMQNBBPZG

[KZFMNNNBFKGXZKMKONRYGJ[FKF

[KCG[,BNB[CJNF[KZ,GPSKYEDOCKJGN

F[KZYZGK[KCG[.

GX"CCPFRINYGFNGPEKOCCCNTOZC

HKZB,BOPRFDOFKF[NBNBPZF[KZMNN

GTKYZ.

GK[NFCKBCHFP["MFPBKZKCCKXFE’

T"C)E"FHF[CKBZRG(H"N:GK[BGPZKO

[PCTZCFKGPYE[KQGP\VNNKQC[NKGO

JGC,GBT"V[C[IZK\NBFKGBGPZKQTN

FYZCQ[KZ[NKGOJGC,CHGPVRK[EKNFO

C[KZ[NYE[[NCKQFTZCKO,[ZGC[RKO

FKGCBKQYEOF[NP\\PKEFTZC,GP\GL

MLFKGPXVKQBG\OMNKGO[N[KONBNGN,

GFKFPSGZ\CKEO[BVKNGKCBGTEKOPQ

FPRIFGNPTNF,KFGPYE[KQBG\GGPGRKQ

PBG\GFKGO,EMNBG\GFKGORGFDKQCYEG[\

KGOJGC,PI[[[PBKCBGFTEKO,GMQ

P\IN\FNKNF.GP"PBT"V[MLFK\F

PSGZ\CKEOPTGNO,NBBKZTNFO[K[\FG

PNCBTENBIZFPRIF,CMEK[K[NKPG

FYZC\\PKECTZC,GKDKTGN[KZ.GVTO

BI\R[\FGTEYZGCNI[KMF,GI[CG[NB

KCGBGTENPIZ,GFYZKCG\PKE[NCKQ

FTZCKOC[KZ[NIGN,PF[NBBKZTNFO

MLPYGEO,[FZKFKFPGIHYBXNO[NB

KXBBNGNPTGCZ]GMPG[FKGRGFDKOCG

YEG[\KG"JPCTZC[,GBIZ[F[NKPG

F\PKEC[KZ[NIGN,CBGTEKOGR\YE[

FKGOCFMZIGRPXBGPYGNYNKOC[KZ,GP"P

C\PKE[N[IZPKFBNBFKF[OYNYGN,
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[BUMNF[RKONBFKGBGPZKQCGBNB[KZ

[NIGN,PVRK[ZGCF[RKOBKRQCBKOTE

NBIZFYZC\\PKE[N[IZ,GMQNBFKF

YNYGNCPGSU,NBC[KZGNBCTYZFYZC\G,

[FZKPGSVKQMNFKGO,GBT"V[MCZFYZKCG

\PKE[NCKQFTZCKO,GMCZBPZGTNKF

F[NOFKMBENBBV[Z[BRK,TM"N.

GPCGBZCECZKFPBKZK[BU[FKFKGO

FTKCGZPGIHYBXNONRFGDCGYGE[,BO

NBCBGTEKOTEFTZCFKFNFOSCZB[N

ZGC,[NBKCGBGTGETEKONYE[KGOHF,

GRPXBBNGNPTGCZGYKEG[\[ZKNPIZ,

GNMQBPZG[KZ[NIGN,MKGQ[K[NFOZGC

[KFKFKGOHF[NIGN.

GCET\CRKCCN[SCZG[NBBPZG[KZ

MNNTKYZ,K"NES"NEBUEFGNMKQBIZ

FZGCGBVK’CPYGO[BV[ZNCZZ,BCN

PMKGQ[TEKKQK\MQ[KCGBGTEKO[HFTEKKQ

HPRONYE[FIGE[,RPXB[B"BNGPZ

FMZTF[NZGCM[TEKKQNBRDPZFHPQ

[KMGNKONYE[T"VFZBKF.

GKTGK’CPRI\IKRGL)PXGF[BBG\C(

[M’ENMBG’MKGQ[FKFNFOZGC[KFKFKGO

[N[KOEBNGNYGE[,B"MNPFNBYCTG

NGPZDOF[KZ[N[IZYGE[.GM’[[KZKO

BNGFKGYCGTKOMLPHPQEGEFPNLT"F,

GFPXKBG\[NBKXBBNGNPTGCZFK\FZY

PKPKTHZBFSGVZ,G\YRFNBHHFPPYGPF.

GM’[OEPF[K[NSPGLTNFZGCFKKRG

EGYBNPYGPG\FZIGYKO,[BKQNFOEZL

[K\CZZFECZMBQ,BCNCCK\FPYE[

[K\MQ[KCGBGFTEKOGBH\[\RFFPXKBG\

T"KTEG\FTEKO,PPKNBBKQNEGQMBQZGC

NFMZKTFSVY,CECZMHF[TEKKQKMGN

NF[\RG\FPXKBG\.

D[GP"PCBIZGRKOFBZKMGNEGQCECZK

FJGZ[M’[NBFKGBGPZKO[KZCTZC,

ENMBG’PP"RBK[KZPTMCB"MBKQIKNGY

CKQ[KZ[N[IZNCKQFTZCKKO.

GM’CSVZKGO\ZGTF)[OE"FPBK

YNYGN(NKK[C[K’FJGZ,H"N:NMQRZBFNK

ENTGNOFNM\BMZCRQEF[KZBKRGPTMC

FYZCQ,GF[KZFGBNPXGFCKQCCGYZCKQ

CTZC,GMKGQEBKRGNTKMGCB,NVKMLNBFKG

BGPZKO[KZFC\PKE[NCKQFTZCKO,

M[FKGPS\VYKOBOFKGOZB[IE[,BCN

CCYZNTGNOFKGBGPZK’[KZ[NIGN,BT"D

EFKGPS\VYKO[PBFKGOZ"I,P[GO

ECZGCF[RKONBFKGCBKOTEKOZYBIZ

\PKE[N[IZ,MPG[R\CBZCSGDKBEKEQ.

GRPXBNVKHFE[KZ[N\PKE[N[IZ,

NTGNOFKFRBPZCPYE[GC[GOVTONB

FKFRVSY,BCNC[KZ\PKE[NCKQFTZCKO

NVTPKOFKFRVSY,GNBFKGBGPZKOBG\G.

GFKKRGC\PKE[NCKQFTZCKOEZ"IM[NB

CBGTEKO,ENVK[FKGPS\VYKOBOKBPZG

[KZ[NIGNBG[NZ"I,NBFKGBGPZKOMN

TKYZ.GBRGTG[KOT\FHMZNPYE[NGPZ

F[KZC[IZK\,NVK[CPYE[NTGNONB

FKFVGSY[KZC[IZK\,BCNC[KZCKQ

FTZCKOBKQBRGBGPZKO[KZHMZNPYE[,

EMKGQENVTPKONBFKGBGPZKOCPYE[CKQ

FTZCKO,NVKMLDOBRGBKQBGPZKOBG\GMN

TKYZC[GOKGOCKQFTZCKO.GBV[ZEHFG

P"[FJGZ]GZ"TGB"I[ECPYE[NBFKG

BGPZKOBG\GCKQFTZCKO,MNGPZENVTPKO

NBFKGBGPZKOBG\G,NMQDOBRGBKQ

BGPZKOBG\GMNTKYZMR"N,TM"N.

GX"CNVKECZKGNPFNCRKCCNNBFKG

BGPZKOF[KZMNNTKYZ,FZKMKGQ[KXBKGO

HFCNBTEKOGCS\PBKFKFMPGFZGC

[KFKFKGO[NIGN,MKGQ[NBFKGFTEKO

P[\FKOTGEPNCGB,B"MNPFNBBPZGCG

[KZ[NIGN.

GKTGK’CFTZG\Z"BGGKKRVTNEHX"NTN

[G"\PFZ"OBN[KL)SK’YNI([M’T"E

FKGO\ZGTF,H"N:Y[KBNKJGCBTNECZKG,

BVK’NP"E[KZPTMCFYZCQBKBV[ZNGPZ,

EMNFKMB[NBBPZ[KZ[NKGOPP[PTMC

FYZCQ,MKGQEPYZBKEBGZKK\BKNVKRQNKF,

GFKMBZPKHBCBGZKK\BBKHGPHPGZKOKBPZG

CMNKGO,PBG\QPHPGZKO[BPZEGECSVZ

\FKNKOGMG’,TK"[.BLCHFR"N,EBU
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ECBP\PF"\KGXBCMN[KZ,P"PBIZ

[\YRGNGPZ[KZKOPKGIEKO,BO[KRFK"N

EBUPF"\NBKXB,MPG[M\CGF\GS’SGMF

EUD’T"BE"FEBPZNLPRKTK"[,TM"N.

GNV"HPGCQ[FTEKVG[NBNGPZ[KZNB

RMGQ[KYNYN,PB[Z[KBPZG[KZ[BI"M

K\CJNNDPZK,GNMQFP\KRGTOF[KZTE

SGUFKGO,GNVTPKOCMNNNBBPZGFG.

BNB[TEKKQX"\PSYR\FDP’EMKGQ[NB

BPZG[KZFMNN,BKQNLYNYGNDEGNPHF,

FZKMKGQ[TEKUFKFNFO[NBNGPZ[KZF

[NBME\,B"M[NBNGPZBKRGYNYGNMNML.

GKTGK’C\VBZ\K[ZBNCPS’\PKEV"H

P"D)KMKQBG\PD([M’H"N:GBT"DEYBPZ

)Z"FN’T"C(GR\YNYNGFNGKKOC[KZ[N

CKQFTZCKO[BPZG[KZ[NIGN,GFZK[KZ

NVKECZKRGBKRGPTMC,GPBKYNYGNFKF

C[KZO.RZBFNKEZ"N[T"K[BPZG[KZ[N

IGN,KJTGFTONI[GC[FKGOIGNGPG\Z

CPNBMF,GBT"DECMNZB[F[RFBPZG

C[IZ[KZ[NIGN,GNBI[[GN[GPTKO,

F\OPET[GMQCMN[RFBKBV[Z[KJTG.

GNPBQEBPZF\O[FYNYGNFKF[NBBPZG

[KZFMNTKYZ,BVKNGFMKFKFYNYGN,

MP"[\GS’[O,MKGQENMNFVIG\NM\IKNF

ZBGKNBPZGGNBBPZGFG,FKKRGYNYGN,

TM"N.GFKKRGEBUPF[NBT[GMQ,CEZL

[NNM\IKNFFKKRGRPKI[KCYNYGN.

GK[NFGSKUSCZBCET’CRKCCN,[SCZG

[TEKU[NBNGPZ[KZMNN,PB[ZNGPZ

[KZ[BKRG[NKGPG.[MB[ZTG[KOFYZCQ

TO[KZPXZUF[KZNYZCQ,GRT[FFYZCQ

TOF[KZECZBIECTCGE\FPYE[.GBO

FCKBGRSMKOCNB[KZK[MBQRSMKOCNB

[KZ,[CEKTCEHFDOPGTKN.BCNM[PCKB

RSMKOC[KZ[BKRGRMGQNKGPG,F"FPYNYN

XGZ\FFYZCF,GNMQTEKU[NBKBPZGF[KZ

CMNN,PB[Z[KBPZGGBI"MK\CZZ[F[KZ

BKRGRMGQNKGPG.

GPCGBZPSGDKBFR"N,ETRKQF[KZK[CG

NTKMGCB[KFBRBPZEGYBF[KZFEKGPB,

GMPG[R\CBZES"NNCRKCCN,[TEKU[NB

NGPZMNNPB[Z[KBPZ[KZ[NBCKGPG.

GBMQSGDKBTZGMFFKBCZB[F[RFNB

T"B\RKBZCKKFGEFBGPZP[GOZCK

TYKCB,CZB[GQPFFKGBGPZKONF’FBZW

GPNGBF,TN[O[YRFGFYRFG[NKJ

CTGNPG.C[RKPFFKGBGPZKODEGNF’

GPFNNPBE,TN[O[IKNYPT[KGGPNL

TNKFQ.C[NK[KFKGBGPZKOBNFKORXC

CTE\BN,TN[O[DKNFBZWCIMP\G,

GFMKQ\CNNTE\G.CZCKTKFKGBGPZKOBN

RYPG\F’,TN[O[CZBIPFGNCRFGT\KE

NKVZTPTGCEKFQ.CIPK[KFKGBGPZKO

FZRKRGNBNFKOTGHRG,TN[O[CZBTGVG\

GEDKON[CIN[PG.C[[KFKGBGPZKOF’

PNLDBG\NC[,TN[O[DPZPNBM\GGPNL

TNKFQ.C[CKTKFKGBGPZKOPHPGZ[KZNKGO

F[C\NKGO[MGNG[C\.GKTGK"[TGECHF.

GPCGBZ[F[KZFXZKMFNFKG\P\BKPF,

NTRKQFKGOGMVKFHPQFZBGKNBG\F[KZF.

GCPSM\SGVZKO)VK"IP"C(PGCB\

FP[RFESGU\PKEML,H"N:NVKMLRFDG

FTONGPZPHPGZKQCTGR\Q,E\RKRQ\PQ,[KZ

[FNGKOFKGBGPZKOCCK\FPYE[,CKGO

FZB[GQFKGBGPZKO,NF’FBZWGMG’,[MN

FPHMKZVSGYCTGR\G,PTNFTNKGMBKNG

CRFPHCIIE[GFYZKCTNKGYZCQ,TM"N.

GPCG’[HFTKYZFTRKQNGPZVSGYKOBNG,

NBPZVSGYKOFRGDTKOTOSDGN\FTGRG\

F[GRG\,MNKGOTOFPHPGZKOF[KKMKO

NSDGN\FKGOEGYB.

GNV"HPGCQ[MB[Z\KYRGNGPZVSGYKO

MRDEF[KZ,GMPGMNFYZCRG\[X"N[PCKB

YZCQPGSUBG\PKE,GBU[NBKBPZ

FVSGYKOKXBKEKIGCF,BCNFTKYZ[KBPZ

PGSVKQMFNM\Q,BCNC[KZK[TRKQ[KBPZ

[KZ[NKGPG,[KBPZP[VJHF[BGPZ[KZ

[NKGOHFBGKGOHF,MKGQ[HFPTKYZFXGZF

[NF[KZ,[KFBEGYB[KZ[NKGPG,GNMQ

XZKLNGPZ[BGPZ[KZ[NKGOHFBGKGOHF.
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]GK[NFTKZMBQ,[TRKQHFNGPZFKGO

[TGPECG[CGFKGFNGKKOBGPZKOF[KZ,

HF[KKLZYC[KZ[N\PKE,[FGBBG\G

YZCQF\PKE[INGYCGF[KZPKGONKGO,

GNMQK[TRKQ[KBPZNFEKBBKHF[KZ

PHMKZ.P[B"M[KZ[NPGSUMZ"IGZDNKO

GME’,[\PKERBPZ[KZHFTNBG\GFYZCQ,

BKQTRKQNFGSKUGNGPZNFEKB[HFBGPZ

N[KZ[NZ"IBGFZDN,MKGQ[HFGNTGNO

F[KZ[NBG\GYZCQ.GMQRFDG[.

GBGSKUCHFPPF[BPZ\KCHF,NCBZ

PBKEBK’CTZMKQ)KB’T"C(\"[ZCKKGSK

BGPZPDNDNKQHMG\NKGOHMBK,GIGCFNKGO

IKKC,BPZGM[IZCFCK\CZB[GRF,BG\G

FKGO\[TFCBCFKF,GPGXBK[C\FKF

GPGXBK[CKTK\FK\F,GP[PZ\G[N

KFGKZKCFK\F,GFKGMFRKOGNGKOTGPEKO

TNEGMRQGBGPZKO[KZF,GPF[KZFBPZG,

GK[CTNKFOB\BGROGCZT\OKXPK\O,GNB

FSVKYGNGPZKXPK\OF’BNFKRG,TE[CBG

BGKCKOGMC[GO,GMQC[RKF.FBK[KZFPBK

TCKE\KF,BKNKPBETGN\IGCF,PKFGBK,

CK"HC\PGHCJNF\PKE.BNBNBGETGN\

RECF,G\SCZBP"[ETGN\IGCFENBFGBK,

GP"[ETGN\RECFEFGBK.FBNBY[KB,CQ

CYZBYZBKCTNPBFGBEBK\ZPKBNFG.

BPZZCBGBK\KPBZCB[KG\SCZB[KZF

EKGPKF,NF’FBZWGPNGBF,GK[CTNKFOB\

BGROC[KZEBZCTFC[C\FGB,BNB

BKNKKBCTNPBFGBERVNNFGCVGPKKFG.

GVZ["KG\SCZB,E[KZFDPGZFFGKB

FFKB[KZFTNYZCQ,GFB[KZFEBIE

C[C\NF’FBZWGPNGBF,MEBPZCZB[

F[RF)NBT"B(GFBKYZBCPHPGZBN

RYPG\F’,[FGB[KZ[NZCKTKC[C\.

BKNKKB,YKRF,MEP\ZDPKRQG[BKTN[VKO

YKRF,GJNKTNRDEKQBKNKKB)KZPKFGH(.

GFKKRGEPSKYCDP’EMKGQ[NBBPZG

[KZFFZBGKFNKGPB,[FZKFKFFECZCKGO

ZB[GQGFOBPZG[KZF[NKGOZCKTK

C[C\,TNMZILENBG[KZFFGBK,BNB

YKRFCTNPBRHZYFCVKFO.[FOI[CG

NTPGENGPZ[KZF,]GMPG[FDP’PP[KMF

GPY’,GFBTGPEKQTNEGMRQFKG[,GPQ

F[PKOSKCCGGFMRKSGNVKFOVSGYKO[N

YKRF,[KBPZGMQTNEGMROGHFMVS’FRHZY

PVKG,GMTKQRCGBFFRGDT\NTRKQFIGZCQ,

GNBFRKIGNFOP[PKONGPZ[KZF.

E[GFRFBIZ[R\CBZFKJC,PYGZFECZ

[BGPZKONBKHFKGO[KKLF[KZ[FKGFNGKO

BGPZKO.K[NCBZFTRKQF[RK[PHMKZKO

PRKQFKPKON[C\EGYB.

EFRFRBPZCT[Z\FEKCZG\HMGZB\KGO

F[C\NYE[G)[PG\M,I(,GVZ["KHMGZ

N[GQVTGNFGB,MPG)K[TKFMC,KD(BMGN

G[\G,)[PGBNC’D,JH(FNGLGCMF,GMQ

V\ZGRG\RGNCNHMGZ\PKEB\KGOF[C\,

[BORHEPQNLIVWKVF\FBPHPKRGN[C\.

GC[V\KIMPKOPCBZMGGR\Z["K,H"N:

MNGPZ[\FB\PKECLFHMKZF,NBMVKZG[

HMGZCZK\BCZFO,[VKZG[GHMGZT\F,BNB

[\FBFHMKZF[N[C\P\PE\GFGNM\

\PKE,GPN\H@MfZNBPYGZGNBXKGGK,[BO

FKFPYGZNBFKFPGZFTNFVTGNF,MKBO

TNFPI[CF,GBOFKFXKGGKNBFKFFHKK"Q

CYPW.BNBFGBPPGXTCKQFPI[CF

GFVGTN,GFGBFVTGNFF\PKEK\,NMQVK’

\RGNCGMG’,TM"N.

GCVK’FZPC"QE\PFTNVZ["K,[BKQ

VKZG[GTGNFNFNMF,H"N:GHGCZKK\BFKB

[[RGKFCPMKN\B)MBQ(ML:ZCKBNTHZCQ

IRRKFCQIHYKFCQDZGQBGPZHMGZB\KGO

F[C\NYE[G,\FBHGMZGPBIEC[C\,

[BORHEPQNLIVWKVF\FBP\YKRGN[C\.

BCNCN[GQKIKE[RGKF,GBKRFMFNMF,[FZK

CDPZB)CKXFJH’T"B(BPZG\RKBBPZG

TNKGTN[PBKFHYQ,MNKPKGFKFBGMN

NMCGE[C\,MKXEPXBCFPFRBFBGPZ

\FBHGNMCGE[C\,NPIZPXBBIZ\RBF

FKPRF,PRKIF[RKFGBGMNB\FZB[GRF,

BCNFNNFHYQPEFBIZ\FK\FCG,MN

PT[KGFKGN[O[PKO,[RBPZ)\FNKOSI

M(CZGLF’KGOKGOKTPSNRG.\RKBRPKFMK,
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CK\[PBKBGPZKOCIEC[CKLN[C\KL,

GC"FBGPZKOCZGLF’KGOKGOKTPSNRG.

GCPMKN\BBIZ\)PMKN\BEZ[C"K(,

[PBKFHYQBGPZHMKZFTE[NB\CB,

[PKZFP[\CB,GPT[FC[PBKFHYQ[NB

FKFHMZGQ[C\HHPVKG,NYIIVWJGCBGPZ

HFN[C\,MNKIE[BGPZHFN[C\.BCN

FNNFHYQPEFBIZ\FK\FCG,[FKFBGPZ

MNPT[KLKFKGN[O[PKO.GFNMFFKB

MECZKC"F,TM"NZPC"QCYG’TNVZ["K.

GKTGK’CVK’FZB"O[M’T"EFZPC"Q,

H"N:RZBFNK[BKRFJTRF,PVRK[NB

RINYGCK\FNNTOCK\[PBKBNBCTRKKQ

FPBMNG\,[FZKYGEO[FCKBF\NPGE

FCZKK\B[NPINGY\C"[GC"FFCKB

FCZKK\B[NPINGY\[PBKFHYQGFNN

FHYQ[FKBTNFPBMNG\,GBI"MFCKBPKE

FCZK\B[NPINGY\C"[GC"F,P[PT

[DOFPINGY\FHB\CTRKKQFPBMNG\FKB

[RGKF.GNMQBO\FKFFNMFMC"F,BKRF

BNBCTRKKQFPBMNG\,[FOECZKOFPXGKKO

\PKEGZBGKNGPZTNKFO"CZGLF’KGOKGO

KTPSNRG",BCNFCZK\B[NPMKN\B

FBIZ\[FPINGY\[CKQ[PBKFHYQ

GFNNFHYQ,FKBTNFIVXKOFRBKO

GFMNKOFIE[KO,[BKROPXGKKO\PKE,

GNBPXKRG[RINYGCFOCK\[PBKGCK\

FNN,RKPBCFGFNMFM[PBKFHYQ,GMG’.

GB"MFCZK\BFHB\[[RGCF:"BORHEPQ

NLIVWKVF",CN[GQZCKOFKB[RGKKF,GNB

CN[GQKIKE,TM"N.

GFCKBGZCHF,EZ["KNPE[VKZG[

FPKNFHMGZCRKYGEFP\BKONXKGGKNRFGD

\EKZCHMKZF,GT"HFCKBFEGDPB[KFB

PHPKQMNIVWKVF[KHEPQNG[KFBPGMQ

N[C\.GZYCBGMNRINYGC"[GC"F,[C"[

RFDG[MNECZP[GCI[KCGBNKEG,KFB

PHPKRGPKEN[C\TE[KPXBRBFPPRG,

GC"FFK\FNFOPKEFBIZ\,[RYJG

[NPZG\[K[TRKQNFHMKZGNFMKQMNXZMK

F[C\CMNF[CGT,BCNCBGMNKOGME’

[BEOCGJICYC"F[KHPKQNGB\FRBF

CKG\ZN[C\,T"MNBP\BKO[CECZKOBNG

KHPKQMNFJGCFCBNKEGN[C\,MKGQ

[PDZTCBGVQCJIGRGCFHPR\FJGCCKG\Z

TCGZGN[C\.

GHFPEGYEYCN[GQBCNFNNPKEFBIZ\

FK\FCG,GFKKRG[NBRINYFNNTN[PBK

CPTNF[NNFHMKZB\F[C\CMNFMRG\KG

GJZIG\KGN[C\,BNB[CTRKQHF[NFHPR\

PHGRG[N[C\FTEKVG[PBKB\PKE\

FCJIGQ[F[OKHPKQNGB\FRBFGP[GCI

N[C\EGYB,GNMQCTRKQHFNBRFDGM[PBK.

BCNNDGVG[NVKZG[SCZFNNM[PBK,[K[

NFHMKZDOCKPKFIGNTRKRKF[C\GFMRG\KF.

GMQPCGBZCPDQBCZFO)BG"ISK’ZRS"Y

B([M’H"N:CEZMKP[FM’FBG"HPXGF

NFMKQPIEC[C\BN[C\M[PBK,GBT"V

[BPZGFNNPEFBIZ\FK\FCG.FMK

VKZG[G,BT"V[MNPT[KGFKGN["[FK\F

CGPEFHB\,BCNDOFNNPGEF[PE\C"[

TEKVBJVK,GMQP[PTCPT[FEYXC[K[

NT[G\M[PBK,T"M.GFZPC"QM\CCVK’

FIGP[ENK\FNM\BM[PBK,GCSK’ZPC

P[PTMBG"H,TM"N.GM"VFC"ICSSK’ZPC,

GM"MZ["KCIGP[HMGZB\GMG’,TM"N.

GCP[RFCZGZF)S"YC(FCKBCHFDO

RVY"PNEKRB,H"N:GFSMKPGFZCFVGSYKO

[DOFNNPGEF[MECZKC"[TEKVBJVK,

BNB[FKFCGJICF’[CGEBKKHPKQNG

N[C\PRFKVFP[BZFKPKO,GMEKNIHY

PE\CJIGRGFKFRGFDMQ.BCNC[BZMN

BEO[BKQCJIGRGIHYM"M,DOFGBPGEF

EM[PBKTEKVBJVK,GV[KJBCECZ[BKRG

[MKINYRG\,M[KHEPQNGECZ[NBKFKF

RVSEBHKKRKIBG\GN[C\,TM"N.GHF

PECZKFIKKBEO,GMIKNGY[M’FZB"PCKQ

PBMNKONIVXKO,MR"N.

GRZBFNFGSKUCHFCKBGZ,T"VFKEGT

PXEKYKBP\TGXOPEZDG\FCJIGQDCGF

PTNDCGF,[KMGNNFDKTCPKE\FCJIGQ

NPEZDF[KFKGPBMNKF[C\MBKNGPHGPRKO

GPGRIKONVRKGMCZN[C\,GPPKNBSCZ
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FNN[CHF[PRKIPBMNPKGONKGOTN

F[C\,FZKHFPDZTCPKE\FCJIGQ[NG

CCGZBFPPXKBNGMNXZMKG,[GEBKXZMK

[C\MCZPHGPRKONG.

GPPKNB[PK[BKRGTGPECPTN\

FCJIGQML,BEZCBK[TRKQ[KGSKUGKJZI

N[PGZGNBDGZCKEKGB\FJGCCKG\ZNXZMK

F[C\,GBEZCBHMKZ\F[C\TEKVB[BKRF

PDZT\CPTN\FCJIGQ[NG,GTEKUNG

NRFGDM[PBK.

F[GBPROCVK’DGZBZKFTNFZB"PM’H"N:

GBKQC\KZGWFHFPP[,EFBBPZGPT[F

C[PBK[NBFKFHMZGQ[C\HHPVKG,NYI

IVWJGCBPZHGN[C\,NYIMNKIE[BPZ

HFN[C\,BCNFNNFHYQGMG’,BOMQEDO

CIVWJGCGMNKRBFIGNYFNN.BCN

F\KZGWFBP\K,EDOFNNPGEFCECZHF,

GNBBPZFNN"CZGLF’KGOKGO",BNB

MB[ZFKFXZKLNMNKFKGO,NBKRKIC[CKN

[C\,MK"CZGLF’KGOKGO",[NBBPZF

F\GZFNFRKINF[\P[CMNK,MKGQ[FGB

XZKLNG.BCNFKMK[BKQXZKLNMNKMNN

CIGN,NPFK[\P[CIGN[NBNXGZL,MKGQ

[BKRGXZKLNG.GFKKRG[EYEYZ["KCN[GRG

’BORHEPQ’,VKZG[NB[NYIGNXZMG,[BH

FKFXZKLNG,GBKQXZKLNFHPKQBG\GN[C\,

BCNBPZ[RHEPQNG,GBKQXZKLNG,ZY

[FGBMNKKVFGRBF,GNVKMLK\YRGN[C\.

GCCZKK\BYBPZ’NYIMNK’,P[PTNXZMG,

TM"N.

GNV"HPINGY\O[N[PBKGFNNHFCMNK

FRXZLNGCIGN,[NVK[PBKK[TEKVG\

NFRKIGNMCGE[C\.GFNNPKEFBIZ\

FK\FCG,[BOFGXZLNMNKHFFKGONBFKF

PRKIBG\GN[C\,MKGQ[HFPDZTCPTN\

FCJIGQ,[CGJICYC"F[MNXZMK[C\

PHGPRKOBXNG,GPF[XZKLT\FFGBPCZM\

F[OBNKGKGOKGO,GMEEZ[PYZBCZGLF’

KGOKGOGMG’.

GBV[Z[DOFZPC"Q[FY’TNZ["K

[P[PT[NGPEM[PBK,P[GOES"NETRKQ

FFMRFN[C\RNPEFZKPPF[M\GCTN

FPQ,GFKFCKGOF[[KGFMKRGB\B[Z

KCKBG,GFKFP[RFTNB[ZKNYJGKGOKGO

)[PG\JH,F(.GFKKRG[FKFFPQKGZENMN

BIEMNKGONKGPG,GMLFKBEZLFHPR\MN

PHGRG\KG[NBEONVRKG,GMPKE\FNNCZGL

F[OKGOKGO.

GPPKNB[TKYZFIKGCNFMKQXZMK[C\

FOCSPGLN[C\CKGOF[K[K,GHFGIKGCB

EKGPB[NFKGOF[K[KCEGYB,GHGPKEF

BIZ\PPKE\[PBK,[DOCFMRG\F[C\

SCZ[ZBGKNTSGYCFOEGYBCMNF[CGT.

GMPCG’NEKRBC[G"TMFNN)BG"ISK’ZR

ST’B(K[MKOCCGYZCKGO[[KNFMKQXZMK

[C\.GCP[R"C)S"YC(M’CKGO[[K,GFGB

KG\ZJGCP[KYRFCKGOF’,[FGBPKRMZ

KG\Z[FGBNMCGE[C\,BONBCECZ

[XZKLFMRFZCF,MPGC[ZNPNGIGMEG’

K[NYRG\CKGOF’,BLBOFC[Z[PGXB

CKGOF’FGBMIG[,GK[SVY[KPXBCKGO

GK"G[GPQGJGC,KP\KQTNKGOG’]BIZGRKO[.
GPS\CZBECKPKOFYXZKO,MNPF[KMGN

NFYEKOFFMRFCKGOF’TEKU.GJGC[KBPZ

TNMNECZ[YGRFHFGNMCGE[C\,MK

FECGZFGBVGTNFZCFCYEG[F.

GHFPF[FY’FZPC"QTNVZ["KEP[PT

ES"NM[PBK,GNBMFNN[FKFPP\KQTO

FFMRG\[N[C\,EGYBNKGO[K[KCSPGL

N[C\MPGFPQ[FKFPDKTEGYBCKGO[K[K.

G[GRZBFEC[K’Z["KP\CBZ,EVKZG[

FXKGGKHMGZB\KGOF[C\NYE[G,FKKRG

[CFMRG\KGN[C\KFBTGSYNMCGEF[C\,

GBUCMNF[CGTCPBKE[KKLGBV[ZNVK

FPXKBG\GPKE\G,GMVKFVKZG[KO[FGCBG

NTKN[ZBGKNRFGDMQNPT[F,BCNFVK’[N

FFGZBFHMGZFKKRG[PT[FFMRFGFHMKZF

[NF[C\FKBYKKP\GTGPE\CMNF[CGT

CPBKEBKMB.

GK[NFCKBCHFPF[MCZR\CBZCPYGO

BIZCSVZKRFZG\BK\Q]I"F,SKPQF’BG\

D’[[C[G"TBG"ISK’ZR)ST’B(M’K[MKO
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CCGYZCKGO[[KNFMKQXZMK[C\,GBVKNG

K[NGMPFTCEKON[P[GK[\ENNFMKQ

CTXPG[GOECZNXZMK[C\MEKNMCEG,MK

ZCISEBFKFPI\LFKZYEYEYGMG’,GPFO

KNPEMNBEO,GNBKBPZNBBVDGOMCGEK,

MKHFFGBMCGEG[PMCEF[C\.GCZPC"O

V"NE[C\M’CN[GQIKKCTNEKQHF.

GC[G"TFZC)CYG"BSK’ZRFTZFC(M’

GH"N:TKKQCZK[V"CEYKEG[KQENDCK

YKEG[KB[FPXGFCGKG\ZPC[NGIGPFB

EZCBGZCSVZB,GP[PTENKMBIKGCB

CPKN\B,BNBK\ZGQPXGFCTNPBEGPKB

EYKEG[KB[F,GTKKQSK’ZP"JEPXGF

CTNPBP[MI\NFBUCECZ[PG\ZDPGZ

PQFEKQ.GFZPC"OM\CIKKCMG’,GMQP[PT

PN[GQFJGZG[G"T)ENBMPD"B(,GNB

FHMKZGFBEZCBGZCSVZBMNN,BNBNPEG

IKGCHFP[BZBPGZBK[HNHNGB\TXPO

MNMLCYCKTG\CMN[C\G[C\PMNN

EIKGCBBKMBCPKN\BMP"[NYPQCSPGL,

GNMQFGHYYNJTOBIZ[HFGMCGEF[C\

GNBP[GOK\ZGQPXGFCTNPB,PENB

FHMKZGCDPZBFKBLFKGRHFZKOMQC[BZ

PXG\BNBC[C\CNCE[RXJGKRGNMCEF

CPBE,GFKGPICCKQBG\FMNMLTE[YGZKQ

BG\FMNFGPNM\B[NBPXKRGMQC[BZ

PXG\,GMCGE[C\FGBPXGFCVRKTXPF

NPZPQF\GZFGNPZPECZKYCNF.BCN

C[BZPXG\NBRXJGKRGBNB[NBKFKG

CHGKG\TNKRG,GDOHFBKRGRI[CNPXGFCVRK

TXPF,TM"E.

GTK’CCKBGZFNMFSK’ZR)E"FK[MKO(

[M’EK[NFTKZEFNBM\CFZPC"OETKYZ

TGRD[C\FGBPECZKYCNF,GBKLKFKF

FMRFNHFPEBGZKK\BCT"[CCGYZ,BCN

CBP\K[NEIG\FMNEBUETGRDFGB

PECZKYCNF,BCNTM"VSTGEFC[C\

GFFMRFNHFPCTGEKGOFGBEBGZKK\B,

NMPFVGSYKO.TKKQCKXFC’T"CCZ["K

GFZT"C,GB"MBV[ZEDOF[MPFNHF

CCGYZFGBPF"\.TGEM\C)CE"FK[\EN(

EP"PNBFGKHFIGCFDPGZF,G\ETENB

B[MIQCDPZBC[OIGCFM"BTNFENY\

RZC[C\CEUM"FT"C,GNTRKQD’STGEG\

CEUYK"HT"C,GP"PX"T.

GTM"VPCGBZPMNFR"NEBUBOBKQ

IGCFCECZ,BCNFFMRG\NMCGE[C\K[

CFOPXGFZCB,GMCGEF[O[HFGMCGEG

[NF\"IPP[,M[TGSYCECZKOBNG[FO

NFMRG\NMCGEF[C\.GMKGQ[F\"IPMCE

B\F[C\CDGVG,GCJZI\GPP[NMCGE

F[C\FZKFGBTGSYCMCGE[PKO,GPYKKO

MCGEF[OCDGVGGHFGMCGEG,[PGSKUCDGVG

MCGE[PKOCTGNO.

GCMNPF[KMKQGKTSGYCFMRG\N[C\

PYKKOHMKZ\F[C\,GTRKQHFYKKO\PKE

CMNF[CGT,GHGFFGZBF[NHMGZB\KGO

F[C\.

H[GFRFCVK’ZCKRGCIKKM’HMGZB\KGO

F[C\NYE[G,T"EFV[J:"HMGZB\KGO

F[C\",[RHMGZ\PKECMNKGO,F[C\[NB

R[MIFGG[NBK\INUNRGC[BZKPKO,MK

M[RHMGZBG\G\PKERHMGZPT[FCZB[K\

CMNT\,GHFVRFDEGNFCBPGRF,MKP\GL

FIEG[K\CBZTRKQFF[DIFGFRCGBF

GBP\\FTGR[GF[MZ.

GNV"EBKQFHMKZFCPT[FMVZ["K,BNB

INYPBPGR\FIKEG[GBPGRFCF[DIF

GRCGBF,[NMLK[NHMGZB\TRKQF[C\CMN

F[CGT.

GKTGK’CIHYGRK[M’H"N:E"B,HMGZB\

KGOF[C\,CMNKGOHMZFGBKHFKGOFGB

PF[CGT[RXJGK\NYE[G,GMNHFC[CKN

[\[PGZB\KGOF[CKTK,GN[GQFHMKZF

MGNNDOF[PKZF,[FZKM[RBPZHMGZ

FCKRGMNF[GPTKOMKVKZG[GMPG[PGZ,

GMBKNGRBPZGCC\BI\,TM"N.GFKKRG[NB

KFKFKGOHFBXNGM[BZKPKO,GNBK\INU

KGOHFBXNGCKGOBIZ.

GRZBF[MGGR\FIHYGRKGZCKRGCIKKBI\

FKB,[TRKQFHMKZFFKB[KP\FED[

GFFCENCKQKGOF[C\N[BZKPKO,

NFEDK[KKIGEKGOF[C\PB\F[ONBG\
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TNTRKRKF,HMZNPT[FCZB[K\GFKG\

FF[DIFTNKRGCMNT\PBK\GK\’.

GTRKQHFFGB[HMKZ\F[C\RIGXFNB

ZYMBGVQNYKGOF[C\TXPF,BNBHGEZL

IKKON[BZKPG\F[CGT,GMBGPZHMGZ

\PKEB\F[C\CHPRF,G[NBCHPRFFTPE

NLC[MNLB\KGOF[C\[NBKPG[PPL

CMNKGO\PKE.

GNVKVKZG[FZB[GRKO[K[TRKQCHMKZ\

F[C\CMNKPG\F[CGT,K\MQ[DOPRKK\

FKPKOCKISN[C\FGBD"MPTRKQFHMZ\

F[C\C[BZKPG\F[CGT.[CML[PHMKZ

[KGOHFFGBFZB[GQC[C\,PCEKNKGOHF

CIGNGPKGOF[C\FYEG[F,GCMLPHMKZ

NTXPGB\YEG[\F[C\TXPF.

I[GTK’CZPC"QCVK’F\GZFTF"VHMGZB\

KGOF[C\NYE[G,[BIZ[EIFVZ["K

[BKRGNFNMF,M’H"N:GTNEZLFV[JBPZG

)CPMKN\BMBQ(,[FKBPXGF[RHMGZ\PKE

CMNKGOB\F[C\,[NBR[MIFGGNB

K\INUNRGC[BZFKPKO,MKCHMZRGBG\G

\PKEKHMGZPT[FCZB[K\CMNT\,GRGEF

CMNT\[K[NTGNOCGZB,GFGBXGFBG\RG

CBG\FHF,MPG[BPZ)NFNQNBKD(MKBG\

FKBCKRKGCKRKMO.GHFTKYZDEGNCBPGR\

FBN,TM"N.

GCPMKN\BFN[GQFGBML:ZCKKXIY

BGPZ,NB\FBPGRFMEZL[BIZKOPGRKQ,

BNB\FBPGRFN[O[C\.

GFKKRG[HFPXGFPKGIE\NPRG\FKPKO

[NMNF[CGT,KGOZB[GQN[C\[RKN[C\

GMG’,[PRKQFKPKONBKFKFS\OPRKQMPG

ZB[GQ[RK[NK[K,MKZB[GQG[RKXZKL

NFKG\PPRF.GNBMPGBXNFDGKO[K[

[PG\NKPKF[CGT,[R\RG[OPGSMO

NMRG\CGB\FKPKO.BNB[PG\FKPKOFGB

PRKROPKGOF[C\,GRPXBSGVZMNKPG\

F[CGTNYZB\F[C\.

GFZPC"QPGSKUFCRFCECZKFPMKN\B,

[FPJZF[NFPRKQ[NFKPKONKGOF[C\,

FKBMEK[NBR[MIFGGNBK\INUNRG

C[BZFKPKO,MKCHMZRGBG\G\PKEKHMGZ

PT[FCZB[K\CMNT\,GRGEFCMNT\[K[

NTGNOCGZB,GFGBXGFBG\RGCBG\FHF.

GFKKRGMPG[R\CBZCECZKZCKRGCIKK

GFIHYGRK,[HFDEZ[NEKQFHMZFCVF

[PNCEPF[PYE[B\KGOF[C\CHMKZ\G,

[HFIKGC[NYKEG[KGOF[C\CEKCGZ,K[

PXGFNFHMKZYEG[\F[C\CMNKPG\

F[CGT.

GKTGK’CCQBK[IK)VZ’MK\[BST’KH(

[M’H"N:YGEOPHPGZKFKPKO,KBPZ"FKGO

KGOBIEC[C\",BOFGBKGOZB[GQC[C\,

GMQF"FCKGO[RKKBPZ"FKGOKGO[RK

C[C\",GF"FNKGO[NK[KG[BZKPKO,GZY

CKGO[[KKGSKUBG\F"BGKBPZ"FKGOKGO

F[[K"CF"BK\KZF,GMQCKGOZB[GQKEYEY

NGPZ"KGOBIEC[C\YGE[".GKMGKQCPRKQ

HFCMNKGONYKKOPXG\HMGZB\KGOF[C\,

EBZH"NCSVZK[FGBP"TPQF\GZFNPRG\

CGKPKF[CGT,NGPZBIEC[C\[RKC[C\

GMG’,GM"MFZPC"QH"N.GFTRKQFGBNFGZG\,

EKPKFIGN\NGKKOGRY[ZKOC[C\[P[O

RP[MFNFOFBZ\O,GMP"[ZCKRGFBZ"K

H"NC[TZFMGRG\,TM"N.

GKTGK’CMUFIKKO)SK’YNCS"YMG([M’

H"N:GM\CC[TZFMGGRG\)CEZG[GKFKRGTO,

EUSB’T"C(ECMNKGOGKGOP[[\KPK

F[CGT,XZKLFBEONMGKQNFP[KLFBZF

PYEG[\[C\,EFKKRGCKGOB’KMGKQNF[BKZ

CG\GSV\FBZFPCIK’R[PF[N[C\

[TCZF,GCKGOC’P\GSV\FZGIGMG’.GM\C

TGE[O,ECMNKGOPXGFNPRG\CGKPK

F[C\,EFKKRGCKGOB’BGPZKOFKGOKGOB’

C[C\,GCKGOC’FKGOC’C[C\GMG’,GM\C

FRFHFSGEP"[CSVZKHMGZB\KGOF[C\,

PXGFFKBNPRG\CGKPKF[C\NGPZB’

C[C\C’C[C\GMG’.GM"MFZPC"QCVK’

TF"\.GFTRKQFGBNFGZG\MKMNKPKFIGN

\NGKOGRY[ZKOGRP[MKOPKGOF[C\,GP[O

RP[MFNFOFBZ\O,GHMGZFKJCTRKQHF,MK

FGBPMNNZPIPXGG\T[FNPRG\KPKFIGN

TNEZLHG,GMG’,TM"E][TZFMGGRG\[.GT"M
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SKEZFZ["[CSKEGZFMGGRG\ECMNKGOGKGO

YGEOF[KZ[NKGO,CKGOB’BGPZKOFKGO

KGOB’C[C\YGE[GF[KZ[FKGFNGGKKO

BGPZKOCGTNFEGMQMG"M,GNMGKQNF[BKZ

CGFBZFP\GSV\R[PF[N[C\[TCZF,

GCKGOC’BGPZKOFKGOKGOC’C[C"YGMG’

GNMGKQCGNF[BKZCGFBZFP\GSV\FZGI

[N[C\[TCZF,GCKGOD’P\GSV\FRV[

[N[C\[TCZF,GCKGOE’NFP[KLFBZF

PCIKR\FRV[[N[C\FCBF,GCKGOF’

PCIK’FZGI,GCKGOG’PCIK’R[PF[N[C\

FCBF,GBI"MBGPZKOF[KZ[NBG\GFKGO,

TM"N.GKTGK’[O[PXKKQTGEPYGZG\PSVZK

YCNFPTRKQHF.

GPCGBZ[ECZKFZPC"QGFPVZ[KO

TGNKOCHF,[IKCGZKPG\F[CGTPRKRO

GYK[GZQNKGOF[C\,FGBINYPPXG\

FBPGRFGMP["MFZPC"Q,GMQPP[KLTNKG

CHFPYEG[\F[C\N[BZKPG\F[CGT.

BNB[TEKKQK[DOB\V[JG\ECZK

FPMKN\B,GMP["MFZPC"Q[TZFMGGRG\

[PNCEFIKCGZ[NKPG\F[CGTN[C\,K[

PXGFCBPKZFGHMKZ\F[C\CMNF[CGT,

CPF[RGDTNPRKQFKPKO[NKPG\FIGN

N[C\.

GKTGK’CNKYGJKPFZK"I)SEZ[KZ[NKGO

E"FFKGOKGO([M’H"N:GFJTO[BGPZKO

YGEOFPHPGZFKGOKGOZB[GQC[C\[RK

C[C\GMG’,P[GOECHFPYKKPKQPXG\HMGZ

B\KGOF[C\,NFHMKZGCMNKGO,GMP["M

FZPC"QC[OFPMKN\B,[NBKPRFFKPKO

MEZL[FTMG"OPGRKO,ZYBIEC[C\[RK

C[C\GMG’.GPVRKHFK[RGFDKQNGPZD"M

VSGYHMGZB\KGOF[C\YGEO[BGPZKO

FKGOKGOGMG’,TM"N.

GCSVZFNKMG\[NPF)FN’\VKNFVK"B

FK"E(M’C[OPZQFDZ["HBGKTZCBL

HXGY"N[RFDMP["MPFZK"I,NGPZYGEO

[KZ[NKGOHMGZB\KGOF[C\NYE[G,

FKGOKGOVNGRKGMG’.

J[GT\FRSGCFEZLGR[GCFNRKEGQEKEQ,

CBEO[CFVZ[KF[TG\[KXBPPYGOPG[CG

CKGO[NK[KNBIZ[F\VNN,GT\FFDKT[GC

N\IKN\KGOHFGXZKL[GCNF\VNN[IZK\

TOFXKCGZ,[F\INUBXNGFKGO[GCPMN

HPQFJKSF,BNB[FGBP\IKN[GCPIE[

KGO[NK[K.GBMQC[CGTHFKRKI\VKNKQH’

KPKO[NIGN,GP\VNNM"E\VKNG\N[CGT

HFGMG’.[KRFGDMNEKRKFKGOCKGPG,CECZKO

[BKRO\NGKKOCPRKQFKPKO,BNBCIKEG[

FKGOGFNKNFTNFBEO.

BNB[NTRKQHF[NPRKQKPKF[CGT,

[RXJGKRGNPRG\KPKF[CGTGNYZG\OTN

F[C\,B"MNBK\MQ[KPRFC[CGTHFC’

VTPKO[NK[K[NK[K,GK\MQBU[HFCNCGN

CKISNKGOF[C\,MBKNGK[C’KPK[C\

[PGRFPFO.GNBEGPFNBEO[BGPZMPF

VTPKOCKGOB\PRKQFKGO,MKGQ[NMNTRKQ

P\RFDCKGOHFMKGOIE[BXNG,GNBK\MQ

[KIHGZGKPRFBG\GKGON[C\MPGFKGO[N

B\PGN[FKFBXNG.

BNB[GEBK[PHPGZF\FKNKO[N[KZ

[NKGOKFKFX"NFPHPGZF[KKLNKGOHF

CPXKBG\,BCNNGPZ[GCPRKQFKGOBKQ

ZBGK[KBPZMQ.

NMQKENDB\FPKNKOFKGOKGO[NK[K

C[C\GMG’,GKBPZZYFPHPGZFP\BKO

NBG\GKGO,GKYKKOBPKZ\VS’CTGR\G

MP["MCPS’SGVZKO.GMLFXT\KFECZKO

CVRKCTNFGZBFPGCFY[FSMKOTPKCHF.

BNB[K[NFTKZ,[CMF"DK[TRKQPKGIE

NPT[F[BG\GBEOKHMKZCVKGFVS’HMGZ

B\KGOF[C\NYE[G,GMP["MPFZK"I

FR"N.[FZKPVSKEYKGOPXG\HMKZ\[C\

CPRKQFKPKOMRFGD,GT"MBU[BKRGKMGN

NYKKOPRKQKPKF[CGTN[C\MP["M

CPMKN\B,BCNTM"V[KYKKOHMKZ\F[C\

CIGNCBPKZ\VS’HF,GMR"NC[OFBZ"K

H"N[PYKKOCHFP"TB’PZPIP"T

[C\GZF.

$ $ $
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P[RF)SGMFEUMF.([NGIKPXGF

VJGZKQPQFSGMF,GFJTO[M\CF\RB

FEKQCSGMFBU[TGSYCPXGFFGBVJGZ

CMNFPXGG\,M\CCVRKKFG[T)[O(

ECSGMFK[CGIKEG[PKGIE\EBT"D

ECMN[TFG[TFTGCZTNPXG\T[F

ESGMF,PMNPYGOBPZKRQTGSYCPXGF

VJGZPQFPXGF.

]GNMBGZFK[NTKKQBOMPGMQFKFNG

NGPZETGSYCPXGFVJGZPQF\VKNKQ,GFZK

DO[OTGCZTNFPXGFCMN[TFG[TF,

BGNO[ORINYGFVGSYKOBOFPXGF[N

\VKNKQFGBVTOBI\CKGO,BG[FGBCMN

ZDTGZDT,GBOBPZKRQ[FGBZYVTOBI\

CKGOK"N[NMQNBRI[C[TGCZCMN[TF

G[TFGBKRGEGPFNPXG\SGMFGBMP"NCHF[.

GFIKEG[CHFNMBGZF[BU[FGBTGSY

CPXGFVJGZPMPFPXGG\GNBBPZKRQMKGQ

[TGCZCMN[TFBKQFTGSYCPXGFKMGN

NVGJZGPMPFPXG\,[FKFBV[ZNGPZ

EMPG[PXKRGMTKQHFCZ"Q)CPSM\KGPB

VZYKGOFMKVGZKO(CFEKQ[NPBMKNKQBG\G

FYNFYN\IKNFBOK[NG[IKJFGRCKNF

BOTEKUN[IGJC[C\[FGBBKSGZMZ\

GCKGOMKVGZBKSGZPK\FBGNK\QNGRCKNF

[FGBZYNBG,GM\CETEKUN[IGJC[CKNG

P[GO[BKSGZRCKNFTGCZCMNMHK\GMHK\

[BGMN,GTGCZFBKSGZCMPFVTPKOGNMQ

RI[CNECZIPGZ,P[B"MC[IKJF[BKRG

TGCZZYVTOBI\TNBKSGZ[IKJF,]GTKKQ
CVZP"D)SKPQ[E"PP[C"HSY"B(PF[EQ

CTKRQFFGNLCPECZG[MICBKHFKGOKXB,

GBKRGKGETCBKHFKGOFGB[C\,GK[NGNIO

GCZGPHGQGRG[BBG\OCZF"ZPYGO[S"Z

CGYTKOCGGTG[FCMNKGOCMNE’BPG\

BKSGZ\GZFCSVY,BOJGCKG\Z[K[NKMO

GKT[FCMNKGO[TFPGTJ\PNBMFE"\

C[KKZBBXNTMG"OGMG’,GK[NVZ[SVKYG

BOBPZKRQ[FGXBFFGBPNBMFDZGTFGNMQ

TEKUNTCGZTNBKSGZFGXBF,PBKSGZCK[GN

C[TFPGTJ\BGMKGQ[FGBTGCZMNE’

BPG\TEKUNHGZYGMEK[NBNTCGZKG\Z

BKSGZKOBU[FGBPNBMFDZGTF[1.

GCTKYZFEKQK[NEGQEBOK[CHFIKEG[

FBKLBV[ZNNPGEHFPFNKPGEKOPTGSY

CPXGF[VJGZPYZKB\[PT,BGPPF
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1C\[G’PIRFIKKO)I"BSKPQD’(EQCBEO[NBKGMNNF[KDMNFKGONBJNK\GNB\VKNKQTETZC,GBHNB

KGMNNF[KDZYBI\PFOBG[KNLBXNPK[K[NG\VKNKQBGBXNPK[K[NGJNK\M[Z,BKHFPFO

KYEKO,GFBZKLCHFBOXKXK\YGEOBU[BKRGIKGCPMNPYGOFGBPXGK,BG\VKNKQYGEPKOP[GO[FGB

IKGCGDOK"N[\VKNKQKG\ZPYGE[.

GC\GLECZKGM\CEK[NXEEEPXG\\VKNKQYGEONPXG\XKXK\P[GOEM[PRKI\VKNKQTG[FC’PXG\B’

[NKEGB’[NZB[,P[B"MPXG\XKXK\FGBPXGFBI\,]GK[NXKKQ[MQM\CCVZP"DCV\KIFNFNMG\

\VKNKQ[GPXKRGCZ"QNTRKQPBMKNKQBG\GFYNFYN\IKNF[BOK[NVRKGCFPFN[IGJGK[PGMQRCKNF

NVRKG[TEKUN[IGJFCFPFBU[FGBBKSGZIPGZ[NSYKNF,GNBNBMGNRCKNF[FGBZYBKSGZNBG,

MKGQECMNMHK\[FGBBGMNTGCZTNBKSGZ,GNMQFGBKG\ZIPGZ,GNMQDOCHF,GM\CNFCKBZBK’PPF

EBK\BCDP’E\PKEYGEONPGSVKQBUE\PKEFKFZYCFPFBI\GPGSVKQFKGH’MC[KO,GBONKMB[CTF

EKCBIE,GBV"F\PKEYGEO,GTKK"[P["MCHF,]GK[NEGQEBOPYZKCMC[BIEN\PKERPKPYKKO

[PYZKCH’YZCRG\,BG[K[NGZYBIE,BCNBOKMGNNYKKOPXG\XKXK\GPXG\\VKNKQGCHFKYKKOC’

PXG\K"N[HFYGEO[.
BGNOM\CEK[NINYCKQBKSGZKOGPXG\EZYCBKSGZKOBHNKRQC\ZFMPG\BOKBMNT[ZFHK\KOTGCZTN

T[ZFNBGKQ,GC[IKJFZY[ONBGBIEZY[FGBIPGZBCNNTRKQFPTNG\CPXG\NBBHNKRQC\ZFMPG\

ZYC\ZFBKMG\BOK[NPXGFFR"NC[PFPTN\\EKZBGPYGE[,GHFFRNT"ENBP\.



[TGSYCPXGFVJGZPYZCQVSI,GFZKK[

NGPZ[MBQFGBKG\ZIPGZ,MKGQ[FGBFZCF

T[FGBKQT[FEGIFFZCFT[F,GX"C.
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TGEM\CFVRKKFG[TEK[NGPZEBKRG

EGPFN[BZPXGG\ETGSYCPXGF,[TGCZZY

C[GB"\P[B"MCSGMG\BKMBRPKBKSGZ

CYGOGT[FM[BGMNG[G\FGK[QIGWNSGMF.

GPCGBZ[TGSYCPXGFVJGZNT[G\

FPXGFF[RK’,BU[FGBTGCZTNFPXGF

CYGOGT[F,GK[NFYEKOECTKYZFEKQ

RINYGCHFFZB[GRKOFVGSYKOBOPK

[BGMNIGWNSGMFRI[C[TGCZTNPXG\

SGMFC[GB"\BGCYG"T,CIKEG[KZCKRG

BCZFOPQFFZ)SGMF[O(M\CNVZ[

BPBKI\QGMNF[G[CKRKQGMNCRKFIGVF

VJGZKQPQFSGMF,[PXGFPECZKFON[PI

I\QGMNF,GBT"DESGMFPQF\GZFGP[GO

PXGFEZCRQPCJNKRQPXGFEBGZKK\B,[C

GBN\T[F[BRK,MEBK\BCFB[FZCF

)KCPG\EUX.(TM"N,FZKPVGZ[PECZKG

[RI[C[GB"\,GMQCBPZKCKRF)BG"I

SKPQK"D(FY[FTNFVR"KGM\C[CGEBK

RI[CZYN[GB"\,]GTKK"[[M\CNVZ[

ECZKFDP’)PG"Y(EBCKNG\EKIKEBKRG

EGPFN[PI\KGOJGC,FKKRGP[GOECHF

[FGBRGFDBCKNG\RI[C[PCJNCKEKO

PXG\[PI\KGOJGC,GNMQNBRVJZP[GO

TGSYCPXGFTKK"[[.

GMQCTKYZFEKQM\CC\[G’CRKQ[NPF

)IBG"ISKPQP"H(EF\KZGTGSYCPXGFZY

M[TGCZC[GB"\[MQFGBFNKPGEKO[K[

CDP’CBGVQ[FGB[GB"\GBKQZBK’NF\KZ

BVKNGM[FGBTGCZCYGOGT[F,GMQP[PT

CDP’)M\GCG\EUVG.(EMGVKQBG\GNT[G\

SGMFGNGNCGBKRGRGJN,GMPGNGNC[BKRG

RGJNMGVKQTN[GB"\MPGMQTNPXG\

SGMFTKK"[.

GK[NVZ[FPI’B’BOCPYGO[TGCZTN

KEKPT[FBU[FBKSGZFGBZY[GB"\PMN

PYGORI[CMYGOGT[FMKGQ[FGBTNKEK

PT[F,GFIGNYKQSGCZKQMKGQ[FPXGF

[FGBPCJNFGBBMKNFIGWNSGMF,PF

[BKRGBGMN\GLFSGMF,BU[TGCZGTNKEK

PT[FPMNPYGORI[CMTGCZC[GB"\
2

.
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GBGNKK[NGPZ[FP[RFYP"N[K[FEKQ[NTGSYCPXGFGFKKRGP[GO[BKQFEKQ[NFZ"QCPXG\ZY

CBKSGZKO,BGK[NGPZEBU[K[CGFEKQPMNPYGOMKGQ[CPXKBG\FGBTGSYCPXGFBVKNGCPXGFFYN

BKQXZKLNFVSKYNT[G\FPXGFFKG\ZIPGZ.

2GPXKRGCTGEMPFECZKO[BV[ZNEPG\NHF[TGCZTNKEKPT[FBCNFBKSGZFGBC[GB"\BORI[C

MYG"TBGM[GB"\,C[BD\BZK’)SKPQN"C(M\CENF\ZBG\VRKOCTHZFCNKYZCQRI[C[TGCZTNBKSGZ

C[GB"\,GFG"ECPRI\IKRGL)PXGF\V"J(GXKKQ[OECSVZP[R\IMPKO)PXGFB’CKCKQ[PGTFE"F

[GC(FY[FTNECZKGPFPYZKCCNBPNIENGYKQ,GFGBH"N\KZGWEMKGQ[KMGNNFCKBYZCQBI"M,GPF

[BKRGPCKBBI"MFGBTGCZC[GB"\GNMQBKQNGYKQ,GM\C[FECZKOCTKRQHFBZGMKOBKQMBQPYGPO.

FYZC\YZCQCNKPNI
GP["MCP[R\IMPKOEFYZC\YZCQCNKPNIRI[CMTGCZCYG"TNGYF,EK[NXKKQECSVZXKGRKON\GZF

]NFDZ"KTRDKN[)BG’P’(EQCTKRQPNKIFCYZCRG\BOFGBCBNFM[KZFYZCQBG[RI[CMPYZKC]TGE[
YZCQPNI,GM’[BUBORKPB[FPXGFFGBFYZC\YZCQPNIPMNPYGOK[NGPZEI[KCNBG[K[CG

PT[F,BU[FBKSGZFGBPF[BKRGPYZKCYZCQPNIPMNPYGOFGBKNGCBTNKEKPT[FFYZC\FYZCQ

[M"H[BKQPYZKCYZCQBKQPXGFNFYZKCFPNIGTGCZBNBGENB\[CK\CPRKT\FYZC\FPNIZY

CTG[FPT[FFYZC\FYZCQGT"M[VKZI[KCNBG[K[CGCGPT[F,GSKKO[MCZFBZKMGCMKG"CGMQ

CTRKQFNBGENBKZBGVRKZKYOGFECZKOT\KYKQTM"E.

C\[G’BCRKRHZ)IBCFT"HSK’YK"JS"YT"B(M’NINYCKQPXG\ZBKK\VRKOCTHZF[NBRI[CMNBG

[K[CGPT[FMKGQ[KMGNNFCKBFYZCQDOBIZML[FZKK[NG\[NGPKQMN[CTF,GBONBFCKBFYZCQ

BHTGCZTNBKFCB\FYZCQGFGFNBG[BKQCGPT[F,BCNCPYGO[PCJNPXGFTNKEKT[KK’G[GCNB

KMGNNYKKOFPXGFFGKTYKZFCYGOGT[F,GM"MC[V\BP\)PRIG\EUMB:(GC\[G’PFZ["O)I"ESK’

Y"KGTKK"[CSK’YK"D(.
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GC’BV[ZNVZ[[RINYGBOK[BKSGZ

NBMGNIGWNSGMF,]EPF[BKRGPYKKO

FBMKNF\GLFSGMFRI[CN[GB"\[
C[CKNKEGE)PFE"ISKPQ\Z"PBG\E’

SY"D(M\CEMKGQ[BKQBKSGZBMKNFIGW

NSGMF,GNMQNBRI[C[TGCZCYGOGT[F

ZYC[CGBN\T[F.

BGNOCPRI\IKRGL)PXGF[M"F(M\C

EK[C’PKRKPXGG\T[FK[PXGF[F\GZF

ZGXFGP\CY[\TXOFVTGNFMFRI\

\VKNKQGRJKN\NGNCGMEGPF,C’FOBG\O

FPXGG\[BKQF\GZFPCY[\TXOFVTGNF

GMDGQSGMF,EBKNGZX\FF\GZFTXO

FK[KCFCSGMFFKFIKKCNBMGNCSGMF,

GMKGQEFBMKNFFGBZ[G\GFPXGFFGBZY

[BOBGMNPZXGRGPIGKCNBMGNCSGMFB"M

TNMZILMGR\F\GZFFGBZYC[NKNF[NB

KBMNBEOIGWNSGMF,GM\CN\ZWCHFYG’

F\GS’BPBKCTKRQYZBENLNPTJSGMF

DHGNF\KVGYNK’[BKRGKGXBP[GO[FGB

PXGFFCBCTCKZF,G\K’EP[GOPXGFFCB

CTCKZFBU[BKRGKGXBPXG\SGMFPMN

PYGONBRI[CMBMKNFIGWNSGMF,[FZK

CPXKBG\BRGBGMNIGWNSGMF,GTNHFCB

FIKEG[[NNLNPTJDHGNF,ERI[CMBGMN

IGWNSGMF,]GTKKQCP[R"C)SKPQ\ZN"J

S"YM"E([RS\VYNVKPF[KEGTET\

FDZ"BEPXGFNBMGNPXFMN[CTFKPK

VSIMV[JFEYZB[CT\KPKO\BMNG

PXG\,BNBEPXG\T[FFGBZYCTZC

P[B"MBIZMLFGBZYPXGFCTNPB,

BV[ZEFGBFEKQFMBPXGFNM\IKNF
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FNGBFNTMG"OCNKZCK\
C\[G’BCRKRHZ)IKG"ESK’YP"BSY"H(M’[RINYGFZB[GRKOBOK[PXGFNFNG\NTMG"OCNKZCK\,

EC\GS’)C"PEUT:CE"FNB\[KL(M’EBKQPXGF[FZKBOK[PXGFY[FFBKLIMPKOKMGNKONTYGZ

NNG\NTMG"OCNKZCK\GFZKBKQTGYZKOECZPQF\GZFCYGOGT[F,BGNOFZPC"O)CSVF"P(M’[NRMZK

\[KLFGBPXG\T[FGNE’X"N[FJTO[IMPKOFKFNFOMINTYGZECZPQF\GZF,P[GO[RI[C

TYKZFC[GB"\,[PNGFGCNKZCK\,P[B"MNET\F\GS’HFRI[CTYKZFCYG"TCHF[PNGFCNKZCK\,

MKGQ[TG[FPT[F[PNGFG,TM"E,GK[NGPZ[HFG\NGKCPI’FR"NBOHFRI[CMYG"TBGM[GB"\

GEG"Y.

P[IZZTCEG
C[TZFPNL)V"GP[CGTG\FN’F’(PCKB\[G’PFZKC"N)I"ESK’E’([EQBOBEOP[IZZTCEGRI[C

[TGCZFBKSGZCYG"TBGC[GB"\GM’[PE’F\GS’CDKJKQP[PT[RI[CMTGCZC[GB"\MKGQETKYZ

FPXGFFGBNTCGECFOGPRKT\FTCGEFFGBC[GB"\,GC[TZFPNL[OF[KDTNKGGM’[MGR\FPFZKC"N

NE’F\GS’DKJKQ)EUPB:CE"FMNFP[IZZ([M\CGH"N[BRKF\O[BKQFKGZ[KOZ[BKQNF[\TCECF

P[GOPXGFNYKKOECZKFP\NBYZKRQCK’NTGNOCFO\TCGEGGP[GOR\KR\FDJNIGEK’NKMBBKSGZT[F

TM"N,GPHFFGMKI[BKQFR\KR\FDJFBKSGZT[FZYPF[BKRGTGCETPF,GB"MFZKHFRI[CM[GB"\,

BGNOF[TZFPNLIGNYGM’[[OBKKZK[BKQFKGZ[KOZ[BKONTCGETPFGNMQBKQBKSGZNK\QF[JZMKGQ

[CNB"FBKRGKMGNNF[\TCETPF,BCNCPYGO[KMGNNF[\TCETPFCHFDGVB[RG\QFDJPCJN

FT[F,GTKK"[CFDFG\PT[FI[C)S"YN"F(PF[KK[CF\[G’PFZKC"N.

GK[NTKKQBOECZKFPFZKC"NEGPFNRKE"E[T[FPT[F[NBKTCGETGETOFTCEPMNPYGOMKGQ

[FBKSGZFGBNTCGEGFGBTGCZC[GB"\BKQBKSGZ,GNMQFMBRPKCHF[PDKTNTHZFCNKCFPFFZKTGCZ

TNT[F[NGNBKZBGVRKZKYOGNBRI[CMYG"T,GBU[TCZTNKEKPT[FMKGQ[FBKSGZFGBNTCGETPG

GFGBBKRGTGCETPGRI[CM[GB"\,BCNN[TZFPNL[HFRI[CNYG"T[P[IZZG[CHFPCJNPPRG

FT[F[NNTGNOCFO\TCGEGGNMQDOCHFFGBTGCZCYG"TGTEKKQX"CBOK[NINYCKRKFO.

FGZE\XKXK\PCDE
CPNBFZGTKO)[C\EUMC:(M’ENPBQEBPZEXKXK\IGC\JNK\FGBFBKLPG\ZNFGZKEXKXK\PCDEHF

NFRKIGCCDEBIZ,GBU[ZGXFNNCG[FCDEF[RK,PMNPYGOFY’[FZKCHF[PGZKEFXKXK\FGBPCJN

FPXGFCYG"T,GBOBKRGP\KZBKRGPCJNZYC[CGBN\T[F,GTKK"[P["MCHF,BGNOPECZKGPCGBZ

[HFRI[CMTYKZFCYG"T.

GTKKQTGEP["MCCEKP[F)I"BSKPQP"H(BOPGZKEPHGHFBORI[C[TGYZGC[GB"\BGCYG"T.



NBMGNV\MN[CTFKPKOGNCZLNK[C

CSGMF,GNMBGZFY[F[FZKPK[BGMNV\

CGEBKPYKKOPXGF[NSGMF,GPFGFSVY

NVKET\FDZ"B,GBGNKK[IKNGY[FGB

PXGFCTNPB,BGNONP["MFPRI\IKRGL

RKIBEC[BZKPKOFGBZY[NKNF[BKRG

BGMNIGWNSGMF,GRS\VYBONET\FDZ"B

FGBPXG\T[F,GX"C[.

GMQCBCRKRHZ)IBG"ISKPQ\V"B(M\C

[FGBPXGFFP\KZBKSGZBMKNF,GNMQ

FGMKIEDOCPXGF[FGBP\KZK[FVJGZ

[NP"T[FHPQDZPB[R[KOVJGZG\,GNMQ

DOPXG\[KNGIFYQ[FGBZYP\KZPMN

PYGOBOFKFPXG\T[F[FHPQDZPBFKF

R[KOVJGZG\,GTKKQCMNKIPEF)VZ[\MK

\XBBG\I’SGS"YF’([FY’EC[IKJF

R[KOIKKCG\P[GO[FGBPXG\T[F[BKQ

FHPQDZPB,GBPBKNBRYJGFP[RFGFDP’

[O,GM\CENE’FBCRKRHZPK[FGBTGSY

CPXGFVJGZPPXG\[IKJFMPG[FGB

VJGZPPXG\SGMF,GZYBSGZNBGMNGP[GO

BCZPQFIK,GBOP\FFCFPFFZKFKB

RCKNF,TKK"[P["MN\ZWCHF.

GMQCB\GGQEBGZKK\B)MNNK"B(M\C

NVZ[EPIP\MQBKQNR[KONCZLTN

FSGMFMKGQ[BKRGPXGFZYFGB[NKNF,GMQ

CXKXK\BKQNFONCZLGZYTNPXG\T[F

[FHPQDZPB[FPXGFFGBNZXGQFCGZB,

TKK"[,BGNOPCKBEC\GS’IGNKQ)EUYK:

CE"FJNK\(M\CGER[KOPCZMG\TN

FSGMF,GCT"MSGMFFGBPXGFIKGCK\

[IKKCNEGZCSGMFMNH’MPG[EZCCK\G

CMNF[RF,GBU[BOBKRGZGXFNBMGNBKRG

XZKL,FKKRGP[GO[DOCCK\GBKRGIKKC

NBMGNM[BKRGZGXF,BGNOBUNVKECZKG

CNKNFZB[GRFPG\ZNR[KONCZLBUNET\

FPRI\IKRGL,[FZKBHFGBIKGCGPXGF

NBMGNCSGMF[.

GTKKQTGECIKEG[KZTY"BSGMF)EUMF(

[M\C[FGBECZV[GJ[PYZK[CGBN

\T[F,P[GO[BKQBKSGZBMKNFIGW

NSGMFGZYM[ZGXFNBMGNPGJNTNKG

NYKKOPXG\T[F[KFKFBMKN\GCSGMF,

GP[GOFMKPCZLTNMNBMKNF,GBKRGEGPF

NPXF,TKK"[,GCVZP"D)SK’\Z"PB"B

SY"KGSYJ"G(,GCCMGZKKTYC)[OS"YK"J

GM"F(GTKKQC\[G’BCRKRHZGCPD"B)SK’

\Z"PSY"D(GCVZP"DGCED"P)[O(,BOK[

BKSGZNFBMKNNYJQIGWNSGMFTKK"[.
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CCK\KTYC)M\GCG\EUPJ:(GMQCSVZG

RIN\KTYCFY’TNFEKQ[NVZGJFEZC

KGSU[BOTGSYCF[C\BCKEFPKVJZ

PNK\QVZGJFNTRK,GFZKBK\BCDP’[O

EBOBKRGRG\QXEYFTGCZTNC’NBGGKQ,

GB"MBPBKPKVJZPNK\QXEYF,GFZKTGSY

CPXGFVJGZPQFPXGF,BCNBKRGVJGZ

PNB\T[F,GR[BZCYG’.

GCI\QSGVZM\CNINYCKQ[GB"\NYGO

GT[F,EFKKRG[BU[FGBTGCZTNN"\PMN

PYGOMKGQ[FGBTGCZZYC[GB"\BU

[FGBN"\BPZKRQTGSYCPXGFVJGZPQ

FPXGF[TKYZFIKNGYFGBCKQTG[FG

CYG"TN[GB"\,GK[NXKKQECV\"[)KG"E

SKPQYR"HS"YE’(PCKBECZKFVZP"D

)BG"ISKPQ\ZR"GGC\KC\DPBIYKZFE’(

[EQMPFXZKLNFGXKB[NBNTCGZTNN"\

C[GB"\,[FZKNTRKQNFGXKBPPPGRG

NT[G\PXG\T[FBKQXZKLNFGXKBKG\Z

PIGP[,GMEK[NBNTCGZTNN"\IKKCNK\Q

MNPPGRG,BOTKYZFIKNGYFGBCKQTGCZ

C[GB"\EBHBKQXZKLNFGXKBKG\ZPIGP[

GBKQIKNGYBOFGBKG\ZPIGP[BGNB,

GCKQTGCZCYG"TEBHXZKLNFGXKBMN

PPGRG,GCKQ[FGBT[FBGNB\T[F,BG

FIKNGYCKQTGCZTNT[FBGTNN"\,

]GFIKNGYFGB[N"\FGBKG\ZIPGZPT[F,

GNMQXZKLNFGXKBMNPPGRG,GMCZFBZKMG

FVGSYKOBOT[FKG\ZIPGZBGN"\KG\Z

IPGZ,]TKKQCDP’KCPG\)EUH.(GCDNKGQ

F["S)[O(C[OZPC"QVZ[\K\ZGCVSGY

HMGZB\KGOF[C\[,GTKKQCYXGF"I

CP[GCCR\KCG\)IG"PSKPQD’(P["M
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NINYCKQMGVKQBG\GNT[G\T[FEMGVKQ

BG\GTE[\XBRV[G,P[B"MCN"\[BKQ

MGVKQBG\GMNML,TKK"[[.

CI\QSGVZM\CEK[NGPZ[FNBG

CXEYFFGBZYM[K[FT[F[XZKMKQ

NK\QNGPPGRGBHK[DONBG[NB\BPW

B\KELBCNCPYGO[FGBVJGZPT[KK\

FPXGFBKQTNHFDONBG,GNMQK[CHF

FVJGZ[NTGSYCPXGF,GMQM\CCBPZK

CKRF)SKPQK"DSY"D(,GPCKBECZPC"Q

GFZKJC"B)YKEG[KQEUND(M\CFJTO

ECTKRQNIKKCR[KOCBCKEFGPTYFG[NGI

FYQBU[K[CHFN"\P[GO[FN"\FGB

NYKGOFT[F,GFMBRPKCXEYF.

TGEM\CCBPZKCKRF[K[NEGQ[FNBG

[NNB\BPWFGBZYNK\QNGMNXZMG,BCN

CTRK[FGBPIHKZTNFV\IKOBKQIKGC

NK\QNGMNMLGTNHFBKQNBG,GNMQK[CHF

TGSYCPXGFVJGZPQFPXGF,BCNCPYGO

[K[FNBGKQK[NGPZ[BKQFVJGZ[NTGSY

CPXGFVJGZPQFPXGF,TKK"[.

CI\QSGVZEQEBUBOBPZKRQ[TGSY

CPXGFEZCRQVJGZBUPPXGG\EBGZKK\B,

PMNPYGOK[NGPZ[BKRGVJGZPNK\Q

VZGJFNTRK,MKGQ[K[CHFDON"\TKK"[.
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CMNKIPEF)VZ[\R[B(M\CNVZ[

FSVZKECBGRQNBT[GKKQZ[G\MKKQ[N

PXGF,FKKRGEPG\ZNT[G\YKEG[GFCENF

GBUECYKEG[FGBECZV[GJEPG\ZNT[G\

P[GO[FGB[C\GC[C\BKQEKQBRKRG\,

PMNPYGOK[NGPZ[FGBIKKCDOCFCENF

EMKGQ[FGBPXGFNTCGZTNFBKSGZ[C\

IKKCDOCYKEG[FKGOGFCENF,GNMQM\C

EIKKCDOCBMKN\PXFGMQTGCZTNBKSGZ

CNKZBFGCNKPXB,EMKGQ[FGBPXGFTN

BKSGZBMKN\IPW[FZKFGBYG"TGNMQ

BVKNGM[FGBTGSYCPXGFNBPFRK

NVGJZG,MPGMQNBRVJZPBKSGZC"K

GC"KGMQPBMKN\PXF,]GTKKQCK[GTG\

KTYC[EQPFGFJTO[BGRQVJGZPMN

FPXGG\BOFGBPQF\GZFBGPEZCRQ,GNB

P[PTZYP[GOTGSYCPXGF[.
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GNMQM\CCMNKIPEF[NBPXKRG[TGSY

CPXGFVJGZPPXG\PXFCNKNVSIGFKRG

MKGQ[FGBPXGGFTNBMKN\IPWPXGGFRPK

TNBMKN\PXF,TKK"[,GNMBGZFBO

FRVY"PCKQ[GB"\NYG"TNMBGZFBKQ

NINYCHF[BU[FGBIKKCCBMKN\PXF

PMNPYGOM[FGBTGSYCPXGFFZKVJGZ

PNT[G\FPXGF,BU[IKKCCBMKN\IPW

PMNPYGOFZKPF[BKRGBGMNPXF

CPXKBG\FGB[GB"\GNMQK[NVGJZG.

GBGNKFKFBV[ZNGPZ[\NGKPFG

FCKBGZETGSYCPXGFVJGZBOFGB

P[GO[BKRGPIGKCCPXGFBGP[GO

[FGBTGSYCPXGFBI\FZKFGBBGRS

NT[G\FPXGFF[RK’,GBOBPZKRQ[FGB

VJGZPFPXGFF[RK’GRI[CMZ[G\,GNMQ

[VKZK[NINYECPYGO[FGBPXGGFTN

BMKN\IPWFZKCT"MPIGKCFGBCBMKN\

PXF,GNBRVYTPFPXGFPIP\TGSY

CPXGF,BCNBOFJTOP[GOBGRSGMKG"C

[BKRGKMGNNYKKOFPXGF,MKGQ[FGBTGSY

CPXGFBIZ\,NMBGZFDOCBMKN\PXF

VJGZBU[FGBPXGFTNBMKN\IPW[FZK

CMNPXGFM[TGSYCPXGFBIZ\FZKFGB

IKKCCBG\GFPXGF,ZYCPXKBG\BKQKMGN

NYKKPG,GNMQDOCHFBU[CT"MIKKC

CBMKN\PXFPMNPYGOCPXKBG\BKQXZKL

NYKKPG,GTKKQTGEP["MCSPGL,

GCTKYZFEKQPXKRGC[TF"X)SKPQ\T"F

S"YN"J(EBU[PK[BGMNMHK\PXF

M[FGB[GJFNBKXBKEKIGC\G,PMNPYGO

C[GPZBCKEFBGP[PZFP\BU[FGBDO

MQVJGZPMNFPXGG\GBVKNGKMGNNYKKO

[RKFOBOXZKLNJZGIBIZHFNET\MPF

VGSYKOGMETKNCSKPQN"IBOBMNPXF

BHKKXBKEKIGC\GEFGBBK[,BNB[BHNB

IKKC\F\GZFPVRK[FGBTGSYCPXGF

BIZ\,]GMKG"CM\CCP[R"C)SKPQT"B
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BG\F’(,NTRKQTGSYCXZMKXKCGZ[FGB

VJGZPYZKB\[PTPMNPYGOBOYZB

YZKB\[PTKXBKEKIGC\G[,T"M,FZK

PVGZ[EDONTRKQBMKN\PXFK[FVJGZ

[NTGSYCPXGF.
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TKK"[C[TF"X[M\CEPS\VYRBBO

KMGNNCZLBHTNBMKN\PXFMKGQ[FGBBH

BKRGPXGFTNHF,TM"E,G[PT\KPBBPG"Z

FDBGQ[NKJ"BNFY[G\BPBKBKRGKMGN

NCZLGXGRGGPBK[RBPFBECZGCPYGPG\

RGFDKOER[KOPCZMKQTNPXG\T[F[FHPQ

DZPB.

GK[NXKKQECJGZ)SKPQN"I(PCKBEK[

BGPZKO[FPRKI\VKNKQMYGZBC\GZF

GFYGZBC\GZFVJGZPQF\VKNKQ,GM\C

ZC[PGBNCZIVRKENK\BNFLCZKK\B

EFZKZCRQY[K[BKE\GZ\QBGPR\QPRKIKQ

\VKNKQGPCZMKQTNKFQ,GBKNBGEIGCFKB

NBFGKPCZMKQTNKKKFG,GTKK"[CIK’

FFDFG\)SY"D(C[OPFZN"I[FY[FPK

DZTPPF[R[KOPCZMKQTNPXG\T[F

[FH"D,GM\CEBOFGBPFIGNYKQTNZCKRG

\O[BKQNR[KONCZLRKIB,GBOSCZ

[R[KOKMGNKONCZL,K[NGPZEBONBG

EIGCFNBFKGZCRQ[\GZ\QBGPR\QPCZMKQ

TNPF[PRKIKQ\VKNKQP[GO[FKGPCJNKQ

PIP\HFPPXG\\NPGE\GZF,GTKK"[

[ECZKGPIGE[KO[K[CKJGN\GZFCHF

[TG[KQCZMF,GX"C.

BGNOF[TF"XFZKBKKZKPS\OBR[KO

[FOTGSYKOCPXGF[FOVJGZKOPFPXGF,

GB"MBPBKBKQKMGNKONCZL,GBGNKFKF

BV[ZNVZ[EK[IKNGYCKQR[KO[BKQ

PXGGKOCPXG\T[F[FH"DGCKQPK[TGSY

CPXGF[BKQNGNFVSKYFPXGF,GBUBO

PVSKYFPXGFPYKKOFPXGF,GK[NGPZ

FJTOCHF[KXBFPXGFBVKNGBOFGB

VJGZPFPXGFF[RK’PMNPYGOC[TF

[FVSKYPPXGFZB[GRFBHCBG\G[TF

R\IKKCCFPXGFF[RK’,GX"C,BCNBKQNGPZ

GXGRGEBHFGNMKQCPF[FVSKYNT[G\

FPXGFF[RK’GBKQHFZXGQF\GZF[KVSKY

GKT[FFPXGFF[RK’.

��æ�Æ	���ºøØº����ØØ�ø�Ø��

RINYGFZB[GRKOCEKQ[NTGSYCPXGF

EET\F\GS’)CE"F[NGIKPXGF(EZY

CBGVQEBKPKJZEKCYKGOPXG\SGMFFGG

PCJNKPPXGG\,BCNCNB"FIKKCNT[G\

FPXGF,EBONBMQBPBKBK\BCDP’

EVZGJFEZCKGSUNB[MKIBBOMNHPQ

[RPXBFBCKEFCCK\GVJGZPNK\QVZGJF

NTRKFZKCGEBK[MKI,BNBCT"MZY

M[BKRGKMGNNYKKO[RKFO,K[FVJGZ[N

TGSYCPXGFBOKMGNNYKKO[RKO.

BGNOFZKJC"BFY[F[BOBKBV[Z

NYKKO[RKFONBXZKMKYZB,GCGEBKBKQ

XZKLNFVSKYPNT[G\PXGFMEKNT[G\

PXGFBIZ\,G\K’B’EBSGZNFVSKY

PFPXGFGNT[G\FPXGFF[RK’[RI[C

MZ[G\NDCKPXGF,GC’EKMGNNF\IKNPXGF

TM[KGBVKNGKGETCGEBK[BI"MKDKTPXGF

GKFKFVJGZPFPXGFF[RK’.

CVR"KPSCKZFDP’[FIKEG[FGBEBKKZK

[FGBZYFGNLNECZPXGFGBKRGTGSY

CPXGFDGVB,EBN"MPBKBGNPK’PFBK

NFBKGNE’FZKJC"B[FGBVJGZGRI[C

Z[G\NDCKFPXGFRKIB.


�Ł�ł	�	����ø�Ø’

CI\QSGVZ)[TZFJGJV\GYEKP\

GIKCGCPXGFBG\J"G(M\CECC’\KZGXK

FZKJC"BBV[ZNVZ[ERINYGBOFGB

VJGZNDPZKPFPXGFF[RK’GRI[CZ[G\

NDCKFPXGFF[RK’,BG[BKRGVJGZZY

RI[CMBGRS[BKRGKMGNNYKKOFPXGF

F[RK’,GCYFKNG\KTYC)CZMG\SKPQJ"G(

M\CMTKQHFECHF\NGKFPI’F\GS’GFZ"Q

BOEGYBM[BKBV[ZNYKKO[RKFO[RI[C

MBGRS,]BU[BKRGBGRSDPGZ[GK’ZIPRB

NBGRS[,BCNBVKNGBOKMGNNYKKO[RKFO
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VJGZPFPXGFF[RK’CT"MFGBVJGZ

[VJGZPFPXGFF[RK’.

GM\CGNVZ[CHFFPI’FEZK[FGFJ"H

)KG"ESKPQ[P"BS"YF’,GCBG"ISKPQ

Y"ISY"B(CPK[FKFTGSYCXZMKXKCGZ

MNHPQF\VKNFBOIKKCNF[NKOC\VKN\G

FSPGMF,EET\FEZK[F[BKRGIKKC

NF[NKPG,GET\FJ"H[IKKCNF[NKPG,

GCPD"B)SKPQX"DS"YF’(FSMKONECZK

FVZK[F,GMQF["LCRYF"M[O,EET\

FEZK[F[MKGQ[FGBTGSYCPXGFFZKFGB

VJGZNDPZKPFPXGFF[RK’,GMQPEGKY

PN[GQFRYGE\FMSU[OGH"NGNY"P

EEGYBCBGRS[IKKCPQFEKQBNBP[GO

EBRGSFGBVJGZEKRBFMK,BCNM[NBFKF

IKKCPQFEKQMNNVJGZBI"MGFNMLCTSY

CXZMKXKCGZMKGQEBKRGIKKCMNNPQFEKQ

P[GOEFTGSYCPXGFVJGZPQFPXGFGCHF

REIGMNECZKG,TM"N,GNMQBKQXZKL

NF[NKPG,P[B"MNET\FJ"HTGSYCPXGF

BKRGVJGZPFPXGFF[RK’ZYRI[CMBGRS

NDCKFPXGFF[RK’,GNMQIKKCNF[NKPG.


�
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BGNOK[NEGQEDOCBGRSDGVBFGBPI’

BOFGBVJGZPFPXGFBGNB,GTKKQCB\GGQ

EBGZKK\B)MNNK"D(EQCPK[FGBBGRS

NT[G\PXGFBOFBGRSVGJZNDPZK,BG

EKNPBFGBPIGKCBNB[BKQKMGNNYKKO

IKGCG,GC\GLECZKGM\CN\NG\CPI’FJ"H

GFEZK[FGVKZ[ECZKFEZK[F[VJGZ

PNT[G\FPXGFF[RK’P[GO[FGBBGRS,

GPMNPYGORI[CMBKRGPIGKCCECZ[BKQ

XZKLNF[NKO,GET\FJ"H[MKGQ[FGBZY

BGRSNBRI[C[BKRGPIGKCCFPXGFGNMQ

IKKCNF[NKPG,BGNOC["LFR"NPVG’

ECBGRSIKKCGCTGSYCPXGFVJGZ,]GTKK"[
[M\C[FKFBV[ZNINYCKQPXGF[CKQ

BEONICKZG[BOFGBBRGSTEKKQIKKC

CFPXGF,MDGQPXG\PTYFGVZKT\IGC

[CGEBKPIKKCCFPXGFZYBKRGKMGN

NYKKPG,GCKQPXGF[FGBCKQBEONPYGO

[BHK[NGPZBOFGBBRGSFZKBKQIKGC

MNNNT[G\FPXGF,GTKKQCMNKIPEF

)VZ[\MK\XBBG\K"BSY"F(P["MTN

ECZKG[.

GTKKQCYFNG\KTYC)C"CSKPQK’([FCKB

PFYGCW[KTGZKO[PCKBZBK’EBGRSNB

RI[CMBKRGPIGKCCFPXGF[FZKIGNF

CKGOZB[GQ[NFZDNGR\V[JC[RKVJGZ

PZBK’,BCNBGRSCZB[GQGCKGO[RKBKRG

BGRSCGEBKIKKCC[RK,GTKK"[CYFKNG\

KTYC[M\CNVZ[EBGRSNBRI[C[PGVYT

NDPZKPFPXGF,GMDGQBEO[BKQNGB\ZGD

ZYBOPGXKBKG\ZPIGP[PRMSKGEVJGZ

PNYKKOFPXGF[FZKBKQXZKLNFGXKBKG\Z

PIGP[PRMSKG)BG"ISKPQ\ZR"GSTKUB’(,

GCGEBKNBKYCNTGR[TNPF[NBYKKO

FPXGF,PMNPYGOBOPYKKOFPXGF

GPIP\MQKXJZLN[NOFGQZCCGEBK

PXGFYTCKEG[MZGFZCFPBGEGNVGO

XTZBBDZB,GNMQNBRI[CMBKRGPIGKC

CECZCMNN,BGNONFGXKBBIZKOSCZ

FZKC"[)SKPQ[X"B([RI[CMBKRGPIGKC

CECZ,MKGQ[CVGTNNBFKFIKKCCFPXGF,

]GK[NEGQENP["MNTKNC[OFP[R"CEBU
[TGSYCPXGFVJGZPQFPXGFBOPYKKO

FPXGFKGXBFPXGF,PMNPYGOK[NGPZ

[BKRGKMGNNFGXKBBIZKOCFPXGF[RI[C

MBKRGPIGKCCECZGX"C[.

CDNKGQPFZ["B)KG"ESKPQM"H(FY’TN

FPZEMK)FG"ECPD"BSKPQK"DS"YI’(EPK

[FGBBGRSNFRKIXKXK\BKQBKSGZNNCG[

FCDEGBI"MFGBBGRSPNFRKITNKGE’

MRVG\GPBK[RBPFBEBSGZN[IGJCKGO

JGCM[BKQNGTVZPGMQNMSG\EPG,GBPBK

NBBPZKRQ[K[IGJGBI"MKFKFBGRS[BKRG

KMGNNYKKOPXG\MKSGKFEO,GM\C[O

CYFKNG\KTYCNINYCKQPXG\MKSGKFEO

[BONBK[IGJFKGOZYNPIZKYKKOPIZ

FPXGF[NMKSGKFEO,P[B"MM[[GIJ

FKGONBKYKKOFPXGF,GNMQBKQNGN[IGJ

[NBKCJNFPXGF[NMKSGKFEO,P[B"M

CXKXK\BONGC[FCDEFKGOGBKRGPRKI
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TNKGXKXK\BKRGPCJNFPXGF[NXKXK\

PFCDE[FZKKYKKPRGPIZ,GBKRGPDZT

FPXGF,GFGBBGRSNYKKOFPXGF,GNMQSCZ

FPZEMKEPG\ZNNCG[FCDEGKFKFBGRS

PNYKKOFPXGF,]GTKK"[PF[FY’TNHF[.

��æ�Æ	���ªłÆ��

ERGFZB[GRKOGFVGSYKOBOTGSY

CPXGFEZCRQK[FVJGZ[NTGSYCPXGF,

GTKKQNTKN[M\CRGPECZKZCKRGBCZFOPQ

FFZ[M\CNVZ[BPBKI\QGMNF[G[CKRKQ

GMNCRKFIGVFVJGZKQPQFSGMF,[PXGF

PECZKFON[PII\QGMNF,GBT"DESGMF

PQF\GZFGP[GOPXGFEZCRQPCJNKRQ

PXGFEBGZKK\B[CGBN\T[F[BRK

MEBK\BCFB[FZCF)KCPG\EUX.(TM"N.

CBPZKCKRF)IBG"ISKPQK"D(PEKKYPE’

FZPC"O)V"EPFN’YZKB\[PTFN’D’(

EFP[PZB\FP\BT"V[BKRGP\GGMQ

FIGVZYCZNP\VJGZPY"[,FZKPCGBZ

EBUENBFGKZYEZCRQDOVJGZ,GM\C

EEGIYNGPZEMKGQEYCGZFFGBPXG\T[F

PQF\GZFGNMQVJGZ,PMNPYGOFY[F

[FZKBOBKRGP\GGK[NGYZGCKQBKRGPGJN

TNKGGBTV"MVJGZ.

BGNOM\CENET\ZCKRGKGRF)PGCB

C\GK"JZK[V"DECZMG\(E\RIGPKBCNKO

FGBPXGFPQF\GZF[FGBCMNNDPKN\

ISEKO,BKQZBK’[DOCPXGFEZCRQK[

FVJGZ[NTGSYCPXGF,BCNET\FZPC"O

)VK"EPFN’BCNFNMFB’(EPXG\T[F

PECZKFONCYZIGNKOGNRIOBCNKO

GNFGXKBFP\GNFMRKSMNF,GPMNPYGO

K[CHFFVJGZ[NTGSYCPXGF,GM\C

EBGNKBT"V[FGBPXGFPECZKFORMNNG

CPXGFGBFC\NZTLMPGL.

K"BECDP’BK\BFPKTGJC[C\LCCK\L

C[C\EKELGBOTGSYCPXGFEZCRQ[GC

BKRGTGSYCNM\EKEL,GNMQVJGZPQFPXGF

F[RK’,]BGNOK[NTKKQECDP’PEKKYFB

EPXGFVJGZKQ,GPXGFEZCRQNBFGKPXGF[.

K[BGPZKOEMKGQ[DOCEZCRQPIKKC

NYKKPGP[GONB\SGZ,GMEBK\BCDP’[C\

[NMQPCZMKQTNPXGFEZCRQ,GNMQRI[C

NTGSYCPXGF[FGBVJGZPQFPXGF,

]GFIGNYKQSGCZKQ[K[IKNGYCKQPXGF

EBGZKK\B[FGBDGUFPXGF,GCKQPXGF

EZCRQ[BKRGIVXB[NPXGFZYXZKMKQ

N[PGTPF[IMPKOBPZGNRG,GNMQNB

RI[CTGSYCPXGF,BG[CPYGOPXGF

EBGZKK\BNBBPZGIMPKONT[G\PXGG\

[NFO[NBNTYGZFPXGFEBGZKK\BGNMQ

BKQCGDOP[GONB\SGZ.GBOBPZKRQ[ZY

M[BKBV[ZNYKKO[RKFOBKRGXZKLNT[G\

FPXGF,[VKZK[NGPZ[MKGQ[F\IKN

CPXGFEZCRQGFGBTGSYCGK[CGPKTGJ

C[C\LEKELGNB[NPXGF,GBM\KX"C.

]CBPZKCKRF)[O(M\CNEKKYECZPC"O

)V"GFN’SGMFFNMFC’(M\CIGNKQ

GP[P[KFQGMQI\QGMNF[G[CKRQGMN

CRKFIGVFVJGZKQPQFSGMFMNH’KPK

FP[\F,BCNNTRKQ\VKNKQG\VKNFNBM\C

[F[G[CKRKQVJGZKQ,P[GOEK[BGPZKO

EZYCSGMFVJGZKQP[GOEK[VJGZ[N

PXJTZG\[CGMTKQ\EGZG,BGNOTKK"[PF

[PSKYPE’FZPC"O[.

CI\QSGVZM\CNFCKBZBK’PFB

EPIHKZKQBCKEFCSPRKOEZCRQ,FZKBU

[BKRGTGSYCYKGPGPQF\GZFPMNPYGO

K[CHFFVJGZ[NTGSYCPXGF,BGNO

NPSYRBM\CENBIZ[BPZGIMPKO

[PIHKZKQBCKEFCSKPRKOM[PIHKZG

NCTNKGFGKZGCGCKZGZDPGZ,G[VKZPYKKO

T[FPEBGZKK\B.

��æ�Ææ�	���

CBPZKCKRF)[O(EQPFGFEKQM[TGSY

CSVYPXGFBOPKVJZPIP\MQPNT[G\

PXGFBIZ\BGNB,GM\CEPS\CZBEBO

SVYEBGZKK\BPEZCRQNIGPZB]GMET\
FZPC"O)V"JPFNMG\JGPB\P\([BKRG

VGJZGPPXGFEBGZKK\B,GBVKNGBOFGBPQ

F\GZFNIGPZB]GMET\FZ[C"B,GFZ"Q
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SGV"YEYKEG[KQ,GTKKQCVZKIE[)MNNK

SVKYG\SY"B([PMNPYGO[KKLNGPZCHF

BKQSVYPGXKBPKEKGEBK,GMPG[PXKRG

CMPFPYGPG\.

BGNOPCKBZBK’PF[C\BCKEFEPKVJZ

PNK\QVZGJFNTRKP[GOVZGJFEZCKGSU,

GFKKRGCMN[GPZBCKEFBVKNGBKRGKGET

CGEBK[FGB[KKLNK[ZBN,GFZKBVKNG

CTKZ[PIXFK[ZBNGPIXFTMG"OIKKC

NFIHKZGNFMZKHTNFBCKEF,GBVKNGBO

K\CZZ[FGB[NK[ZBNPMNPYGOBONB

KETC[T\[KJGIGRKTGZNBPKVJZPNK\Q

VZGJFNTRK,MKGQ[BV[Z[[KKLNDGKGNB

NK[ZBN,BNBCT"MMKGQ[IKKCN[JGI

GNRTZPKVJZPNK\QVZGJFNTRK,][FZK
NJTOF[RKEBK\BCDP’)C"YEURG:(

[[GPZBCKEFFGB["[FGBPJTO

[ZIPRB[TCEK’CT"M,GFDP’NBM\C

[HFGIKNGYCKRKFO,BNBCT"MBUCSVY

VJGZ[.

GNMBGZFFKFBV[ZNGPZ[FGB\NGK

CFJTPKO[VJGZTGSYCPXGF[BOFMGRF

[FGBVJGZPFPXGFF[RK’GRI[CMECZ

FZ[G\K[NEGQEBOBKRGGEBK[FGBTGSY

CPXGFCGEBKNBRT[FFPXGFF[RK’

MZ[G\,BCNBOFJTOP[GO[FGBBGRS

GTM[KGXZKLNYKKOFPXGF[VKZK[NGPZ

EMKGQEPSVYIKKCNT[G\FPXGFFZKBKRG

KMGNNTSGYCFPXGFFBIZ\.

BG[K[NGPZBEZCFEBOTGSYCPXGF

BI\RT[K\FPXGFF[RKFZ[G\,GB"MNB

[KKLNGPZBKQSVYPGXKBPKEKGEBKBNB

RI[CMSVYGSVY[FZKMKGQ[MCZTGSY

TM[KGCSVYPXGFGBOMNVK[PKBDNKB

[FGBPXGFFZKFPXGFF[RK’Z[G\,GBO

KCJNGKT[FFPXGFF[RK’FZKK[SVY

[BOFGBTGSYCPXGFFZKCHFPCJN

FPXGFGFGBTGSYCECZFZ[G\,BCNBO

BPZKRQECGEBKFGKPXGFZYVJGZP[GO

[TGSYTM[KGCECZBIZ,GRI[CMBGRS

[BKQXZKLNT[G\FPXGFF[RK’,[VKZK[

NGPZ[BKQSVYPGXKBPKEKGEBKGIKKC

NT[G\FPXGF[FKBGEBK,GNBKTSGY

CFPXGF[FKBSVY,GX"C.

GK[NGPZ[FGB\NGKCDEZSVKYB

EBGZKK\BBOFGBC\GZ\GEBKIKKC

NT[G\FPXGFBG[FGBZYCJTOSVY,

GTKKQP["MCGKHZIBGZ)KZIFBK\RKOSKPQ

G’(ECHF\NGKFPI’FBIZGRKOFVZ"I)SKPQ

YV"E(GFDZTY"B)\[G’SKPQG’(BOPK

[FGBPSGVYBOCKZLCZM\FPHGQBOKMGN

NFGXKBPK[CGEBKNBCKZLCZM\FPHGQ,

[BOBPZKRQ[IKKCZYP[GOSVYBHBKRG

KMGNNFGXKBG[FZKK[XE[BKRGPIGKC

CECZ,BCNBOIKKCC\GZ\GEBKP[GOSVY

NCZLCZM\FPHGQ[VKZKMGNNFGXKBICKZG

NCZLCZM\FPHGQ.
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C[BD"B)SKPQN"H(M\CNVZ[FS\KZF

CE’FDP’BOMFQIKKCNFRKI\VKNKQECDP’

TZMKQ)EUD:(P[PT[FGBIKKCNFRKI

\VKNKQ[NZB[,GCDP’HCIKO)EUKJ.(

P[PT[VJGZKQ,GM\C[NET\F\GS’EZY

BOBKRGKMGNNYKKO[RKFOK[FVJGZ[N

TGSYCPXGF[VKZBV[ZNGPZ[FDP’

CHCIKOBKKZK[BOKRKI\VKNKQK\CJN

PFPXGF,P[B"MFDP’CTZMKQ,BCNNET\

FZ"Q[BVKNGBOBV[ZNYKKO[RKFOK[

FVJGZ[NTGSYCPXGF,Y[F,GM\CNVZ[

EFDP’CTZMKQ[PIKKCNFRKI\VKNKQ[N

ZB[BKKZK[PYZKCIJB\FTGUFCBTN

FSVY,[FGBSVYBOTG[FTCGEFBGNB

IKKCNFRKI\VKNKQ[NZB[,FZKPCGBZ

PE’[BKQSVYPXGFVGJZPXGFBIZ\,

]GNP["MNTKNNINYCKQECZKF\GS’NE’

FZ"QK[NGPZEZYNET\FZ"Q[DO

M[BV[ZNYKKO[RKFONBPKVJZM[FGB

SVYPXGF,GX"C.

GCBPZKCKRF)BG"ISKPQK’(FTKZTN

ECZKF[BD"BPP["MFZ"Q)C\[G’SKPQ

R"B([PK[REZ[NBNT[G\ECZCKGO

VNGRKBU[BKQP\KZKQB\FREZTE[IN

PMNPYGOCCKQF[P[G\BV[ZNF\KZB\
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FREZ,MKGQ[CCKQF[P[G\BSGZNT[G\G,

FZKPCGBZ[INPSVKYBGNMQDOCHF

KI[CNTGSYCPXGF,GM\C[FZCFBIZGRKO

MCZFY’TNFZ"Q,GTKK"[PF[FBZKLCHF,

]GCFZCFZBKG\[PCKB[OK[NEGQCHFBO

PVZ[KQECZKFZ"Q[FGBIKKCC\GZ\GEBK,

GMQCTKYZFEKQMCZM\CRGEK[NEGQEZY

CREZ[KKLNGPZ[INC\GZ\GEBKP[GO

SVY,GMQCCZM\FPHGQ[KKL[FGBIKKC

C\GZ\GEBKNCZLCZM\FPHGQ,BCNPF

[RGDTNTRKQIJB\FTGUFCBTNFSVY

CGEBKNBRT[FPQF\GZFYZCQIJB\

[FZKFGBCBTNFSVYGK[NGEKRKOBIZKO

GCT"MR[BZTNKGEKQSVY,GMPG[M\CRG

[OCGKHZIBGZ[NB[KKLNGPZ[BO

XZKMKQN\YGT\[Z"\PIP\SVY[KFKF

FMN\ZGTFPQF\GZF[FZKCT"MMGR\

F\GZFFGBBIEPFOGNBMNF[N[F,

GX"C[.

��æ�Æ	���ø	�Æ�øºł����

CPD"B)SKPQN"IS"YI’(PEKKYPE’

Z["K)SGMFEUMG.CE"F\DZKFQ(FNGYIKQ

PFQMEKNPMGZGNFPXKBQXZKLNFO,

[XZKLNMGKQN[OPXGF,GBOBKRGPMGKQ

N[OPXGFBKQVJGZ,GFY’EX"TPREZKO

)EURD(GPSKY[K[NINY[PYCNZY[MZ

CJN\G,GTGE\KZGWE\NGKPFGTKYZFMGRF,

BON[OPXGFBHK[FVJGZ[NTGSY

CPXGF,GBOTKYZFMGRFN[OPPGQBKQ

FVJGZ[NTGSYCPXGF.

CCKBGZFNMF)CE"FFOG\DZKFQ(M\C

NINYCKQTGSYCPXGFDGVBGCKQTGSY

CFM[ZPXGF,ETGSYCPXGFDGVBBU

[BKRGPMGKQN[OPXGFPMNPYGOBPZKRQ

TGSYCPXGFVJGZPQFPXGF,GCKQTGSY

CFM[ZPXGF[BOBKRGPMGKQN[OPXGF

BPZKRQCK’TGSYCPXGFVJGZPQFPXGF,

GMCZM\CMQFI\QSGVZGM\CNEKKY

PFN[GQTGSYCPXGFFKKRGBVKNGK[NG

TSY,BCNC\DZKFQNBM\CTGSY,GFKKRG

P[GOE[OCTKRQ[KMGKQN[OPXGF.

��æ�Æ�ø�ø
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CR\KCG\)SKPQT"CS"YK"J(M\C

ECDCBKXEYFBKQFVJGZ[NTGSYCPXGF

VJGZPQFPXGF,MKGQ[FGBT[F[BKRG

PIGKCCGGKMGNNYCN[MZTNHF,]GTKKQ
CR\KCG\)[OS"YJ’([GPCKBZBK’PDP’

)C"PEURI.(F[GMZB\FVGTNN[PGZB\

FVZFGB\FHZTKONBFGKBNB[GPZIRO

GNBFGK["[P[GOVZGJFEZCKGSU,P[GO

[BKRGPIGKCN[PGZ,GTKKQCR\KCCKRF)TN

FR\KCG\[OS"YB’GC’([CBIZGRKOK[

FZCF\KZGXKOTNHF,GMPTJMNFBIZGRKO

IGNYKQTNHF,BGNOC\[G’BPZKKG[Z)I"B

SKPQP"H(PCKBECZKFR\KCG\CV[KJG\.

CBPZKCKRFXKKQNP["M)CFDFG\TN

ECZKIKKOFNMG\[GPZKOSKPQK"J(GTKK"[

CECZKIKKO[EQBPBKF[GIJNICKZGCIRO

VJGZGNBBPZKRQ[FGB["[P[GO[TG[F

CZMFGRFRFCT[ZFHFGCKO,G\K’P[GO[BO

R\RCNCKEGFZKFGBCZMFNCJNF,GTKK"[

CFD"F[NFBPZKCKRF[EQBORT[F["[

P[GOVZGJFEZCKGSU[RVJZNK\QVZGJF

NTRKM[FGBTGSYCPXG\[IKJF,GFKF

BV[ZNGPZ[BKRGPXGFIKGCK\GNMQBKQ

FEKQ[NTGSYCPXGFVJGZPQFPXGF,BGNO

NPT[FPSKYECGEBKBVKNGBKRGIKGCK\K[

FEKQ[NTGSYCPXGF.

ÆØ�
ª���ÆØł�

CMNKIPEF)VZ[\MK\XBBG\K"B(

PCKBEC\[G’[OBZK’M\CNINYCKQTGSY

CPXGFCKQBEONPYGO[NBRVJZPPXGF

[CKQBEONICKZG,MKGQ[F\MNK\[KFKF

NICKZGNBRVJZCHF[FGBTGSYCPXGF

[CKQBEONPYGO,GM\CNVZ[CHFFJTO

EPG\ZN\YGTC[GVZ[FGBBSGZCFRBF

P[GOPXGG\NBGNKFRG\R\RG,GNBBPZKRQ

[RFRFCVZGJFEZCKGSUP[GO[NBRVJZ

PVZGJFEZCKGSU,]GNE’TRK[PDKTNCY[

MSUCBPXTF\VKNFIKKCNK\QNGGBKQCHF

FFK\Z[NTGSYCPXGFVJGZPQFPXGF,

[FZKFGBTGSYCPXGF[CKQBEONPYGO
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GICKZGCBNCY[PPRGMSU[FGBPXGF

[CKQBEONICKZG,GTKKQCECZKIKKO)FN’

[GPZKOSKPQK"J[EQCHFGCFDFG\[O(

EMPGMQK[NEGQ[VJGZPNK\QVZGJFNTRK

MKGQ[FGBTGSYCPXG\[IKJF,GTKK"[

P["MCHF,GNP["MF[OBZK’NBRVJZ

PNK\QVZGJFNTRKM[FGBCBPXTF[IKJF

MKGQ[FGBTGSYCPXGF[CKQBEONPYGO[.

BGNOFMNKIPEFIGNY[OEC\GS’[NB

\KZXGMQPGMI[BKQMQ,GMQPE’FDP’

[PCKBZBK’PFB[FKFTSGYKQCYCGZ\

FP\FKGVJGZKQPYZCQVSI,GFZKBVKNG

BOFKGTSGYKQCPXG\FVSIFKGIKKCKQ

CPXG\YCGZ\FP\[FGBPXGF[CKQBEO

NICKZG,GM\CFMNKIPEF[BKQIKNGY

CKRKFO.
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B.CSGMFK[IKEG[[NTGSYCPXGF,MKGQ[TGCZTNMNMHK\.

C.K"BMKGQ[TGCZTNYGOGT[F,GK"B[BKRGTGCZCYGOGT[FZYC[CGBN\T[F.

D.K"N[\NGKCPI’BOK[BKSGZBMKNFIGWNSGMF.

E.GK"N[\NGKBOTGCZTNFPXGFCKEKOBCNFBKSGZTGCZC[GB"\.

F.CN"\[FGBC[GB"\RINYGFVGSYKOBOBPZKRQTGSYCPXGF.

G.CPXG\XEYFK[N"\,GK[PVZ[KO[FN"\CBZYM[K[FT[F,GK[PVZ[KO[FN"\

FGBZYNK\QNGMEKPISGZG.

H.K"B[CPXG\PXFBKQEKQTGSYCPXGF,GK[IGNYKQ.

I.BOT[FFPXGFF[RK’K"B[YKKOFPXGF,GK"B[P"PBKQNGNCZL,K"B[BKRGEGPF

NR[KOCPXG\T[F[FHPQDZPB.

J.M[KMGNNYKKO[RKFOK"B[K[FVJGZ[NTGSYCPXGFGK[IGNYKQ.

K.K"B[BOTGSYCPXGFVJGZPQFPXGFF[RK’GK"B[RI[CMBGRS[BKRGKMGNNYKKO.

KB.BOFKFTGSYCPXGFMNHPQF\VKNFK"B[KMGNNF[NKOGK"B[BKRGKMGNNF[NKO

C\VKNFFCB.

KC.BRGSCT[KK\FPXGFK"B[VJGZPQFPXGFGK[IGNYKQ,GK[PINYKQCKQPXGG\[CKQ

BEONICKZGNCKQBEONPYGO.

KD.CPXGFEZCRQK"B[K[FVJGZ[NTGSYCPXGFMKGQ[BKRGTGSYC[C\EKEL,MKGQ[K[

NBGENB\SGZ.

KE.CSVYPXGFK"B[K[FVJGZ[NTGSYCPXGF,GK[BGPZKO[BKQFVJGZ.

JG.K"B[BOPYCN[MZBKQEKQTGSYCPXGF,K"B[\NGKPFGTKYZMGR\G,GK[PINYKQCKQ

TKYZFPXGFGCKQFM[ZPXGF[BKQNYCN[MZ.

JH.K"B[CT[F[BKRGPIGKCGFGBPXGFYKGPK\BKQVJGZ[NTGSYCPXGFGFZCF

BIZGRKOIGNYKQTNHF.

KH.K"BEBOTGSYCPXGF[CKQBEONPYGOBKQVJGZ[NTGSYCPXGFNPXGF[CKQBEO

NICKZG,GK[IGNYKQ.

$ $ $
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PYGZFEKQ/FBOFJKZIBRI[CMFGXBG\NTRKKQIKGCDZPK/CECZKFR\KF"P[FPGMZSIGZF

GNBYRGPKEGGIHZCGFNGYIVJGZ/BGVRKO[NIKGCDZPKCPGXKBFGXBG\TNVKG/FBOBV[Z

NIKKCPEKQTZC/CKBGZBIZCECZKFZB"[[CMNBGPQFTG[FC[NGK[CGDOINYVGTNGDO

INYPYI/CBKHFBGVRKOERKOCGEKQPYIGCBKHFBGVRKOERKOCGEKQVGTN/FHPKQBXNBGPQ

[KT[FP[NGGRBRSFNGYI/BGPQFTG[FC[NGGNVRK[FSVKYNDGPZFRBRSFIVWFBOPYCN

[MZG/FHPKQBXNBGPQIVWGSKMPGPIKZGNBIZ[DPZNFMKRG[MIFBGPQPF[SKMPGGPCY[

PPRGVIG\PFSMGO[SKMPGCKRKFO/ZKCK\CPHPKQBXNVGTN[TG[FP[NG

	��ł�ªØ�

B(C[G"TIG"PSK’[N"DSTK’I’M\C

GH"N:’BPZNBGPQT[FNKECZVNGRK

GBYIRGPPL,GT[BGFBGPQ,GBIZMLBKRG

ZGXFNYI\G,GFGBECZ[BONBKYIRGPKE,

KVSKE,IKKC’,T"M.GEKQHFPYGZGPECZK

FZB"[)C\[GCFMNNY"ESK’G’(GFGCB

CJGZ,GH"NFZB"[[O[BNFZBGCQBPZ

NBGPQT[FNKMLGMLECZVNGRKGBYIRG

PPLGT[FBG\QFBGPQGBGPZNZBGCQNKYI

FPNBMFGBONBKYIRFPKE\VSEGZBGCQ

BGPZBKRKXZKLNF,\[GCFIKKCZBGCQ

NVZGTNBGPQP[GOEKRBEDZPKPKEKEFGF

BFNMGIPZKOGNBPXBG\CGBFVGTNKO

GPXBG[EFNIFRG\QNFO[MZOMKGQ

[FVSKEGTNKEGPNBM\FKGOFMBRPKT"V

EKCGZGFVSKE,TM"N,GPCGBZPECZK

FZB"[EPIKKCZBGCQN[NONBGPQPEKRB

EDZPKGMPG[PXBRGCIHZ\CTF"CEIKKC

N[NONVGTNKOMKGQ[FVSKEGTNKEG

PNBM\BG\GFKGO,GCSP"TSY"NGC["L

[OPCGBZEBOKMGNFBGPQNPMGZFMNK

BKQFTF"CIKKCNGGBKQFBGPQKMGNNMVG\

TNCTF"CNYI\FIVWGN[NONGEPKG

BNBFBGPQXZKLNJZGIGNF\TSYCPMKZ\

FIVWNBIZKO.

GCKBGZFECZKOFGBEBKRGMPG[BZEKRK

VGTNEGEBKCS\OVGTN[T[FPNBMF

CCK\CTF"CBKQCTF"CKMGNNGPZNVGTN

NBB[NO[MZLGBO\ZXFJGNPF[T[K\

C[MZL,EMKGQ[[MZGGT[FTNVKGBKRG

KMGNNIHGZCGGXZKLN[NONGTNPF

[T[F,BCNFMBBKKZKCBGPQ[TG[F

PNBMFP[NGGCCK\GTNVKCY[\CTF"C

GM[PSKKPFPCKBFNCTF"C,GYBP[PTNQ

FZB"[[BOK[NBGPQFVSEPIHZ\

FCTF"C[BKRGKMGNNPGMZGNBIZKOIKKC

CTF"CN[NONG[MZGGBKRGKMGNNIHGZCG,

BCNBKQCTF"CIKKCN[NONBGPQBB"M

K[FVSENBGPQBCNBOBKQNGFVSEGKMGN

NPGMZGNBIZKOBKRGIKKCN[NONGMNGO

MKGQ[NBFVSKEGBU[FBGPQXZKLNJZGI

C[CKNNPGMZGNBIZKO,GP[GOEBKQIKGC

FCTF"CN[NONBGPQPEKQ[MKZG\VGTNKO

MKGQ[TG[FFPNBMFC[NG,BNBIKGCG[N

CTF"CN[NONBGPQFGBPEKQPHKYGFNML

BOBKQFBGPQPVSKEPIHZ\CTF"CKMGN

CTF"CNIHGZCG.

BPROCR\KF"P)MBQSYJ"G(GMQCIHG"B

)SK’M"DSYN"F(\PFGBPBKFGXZLFZB"[

NIKKCPEKRBEDZPKGNBN[NOPEKQ[MKZG\

VGTNKOEMKGQ[BPZCTF"CNBGPQNT[G\

NGBG\GFIVWFZKFGBVGTN[NGGB"M

KXJZLN[NONGPEKQVGTNGBVK’[BKRG

TG[FC[NGGMPG[PXBRGC[MZGNT[G\

C[NBIZKOBGC[NFVYZ[IKKCN[NONG

PF[VSYTPGGBKRGKMGNNK\QNGFIVW

C[MZGGMPCGBZCSK’[N"G,GDOBOFBGPQ

PGXBNPGMZGNBIZKOBPBKFJKZIBFKB
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TNFBGPQGNBTNCTF"C
1

,G\KZXGEFZB"[

BKKZKCMF"D[BPZNBGPQT[FNKECZ

VNGRKGBYIRGPPL[P[PTG\ECZKG[BKRG

[GMZGC\GZ\VGTNBNBPCJKIG[BIZ

[KT[FFIVWKYRFGPKEGCYRKQMMNPYI

GPPMZ,GMKGQ[TEKKQNBT[FYRKQTN

FIVWNBYRFGNBF\IKKCMNGO,GNMQNB

IKKCGFZB"[NCTF"CBNBPEKQPHKYMKGQ

[T[FFMNKTNSPL[BPZNG[KYRFBG\G

PPRG,BCNBONBBPZCTF"CNBGPQZY

T[FNKECZVNGRKP[PTG\ECZKG[[GMZG

C\GZ\VGTNGP\IKKCN[NO[MZPNBM\G,

GBVK’BOBKQFBGPQPVSKE[BKQFMNK

P\YNYNBGKMGNNPXGBBIZKO[KYRGFG

PPRGIKKCCTF"CN[NONG[MZPNBM\G

PEKQVGTN,)GTKKQNYPQ[R\CBZCBGZL

IKNGYKEKRKOCHFP\KRI[CMVGTN[NG

GP\KFGFZYPYIGPPMZGFRVY"P[CHF(.

BPROPF[EKPFFZB"[EKQNFNMG

VGTNKOGPXBG[EF[FKBNIF
2

,X"TFZK

F\OB"BNIKKCB\CTF"CPEKRBEDZPK

[FZKNBDZONFOFKHYDPGZ,GBKRGBNB

PRKT\ZGGI[PRTPFONF[\MZCBG\G

FKGOGHFFGFZYDZPBCTNPB,GFBECBP\

IKKCFKKRGPEKQECZFBCGE[FGBEKQ

PKGIEC[MKZG\VGTNKO)GMEKCGBZNYPQ

PECZKFR\KF"PENBRBPZEKQHFCPYI

GPPMZ(,GFMBMKGQ[R\CBZETG[FC[NG

GBKRGVGTN[NCTF"CGFGFZYFCJIF

[KYRFPPRGPF[KMKQCTCGZG,BNB[IKKC

PEKRBEDZPKTNPF[DZONICKZGNFGXKB

FGXBG\CTCGZGTNSPL[FCJKIG[KYRF

BG\GPPRGGBONBFKFPCJKIG[KYRF

PPRGNBFKFPMKRGMNN,GTM[KG[RVSE

FIVWFZKFVSKEB\MNFFGXBG\[FGXKB

CTCGZG,BCNBKRGIKKCTNPF[FKFKMGN

NF[\MZGPRTPPRGNF[\MZ,MKGQ[HFEKQ

FRBPZZYC[MKZG\VGTNKO.

GCRKEGQFZB"[NMBGZFFKFRZBFEBO

KBPZNICKZGT[FNKECZVNGRKGBYIRG

PPLGNCSGUTGENVRK[T[FFMNKIHZCG

GBPZNG[NBKT[FNGIVWVNGRKGTM[KG

BKRGPGXBNF[\MZNBG\GKGOECMF"DKFKF

VJGZMKGQ[BKRGBNBDZPBCTNPB,GNB

EPKN[MKZG\VGTNKOMKGQEFMBBKRGI[KC

MVGTN[NGMP["RNTKN,GBV[ZEBKQMGGR\

FZB"[NEPG\EKQHFNFNMGVGTNKONTRKQ

HF[IKKCTNPF[DZONFOFVSE[NB

KGMNGNF[\MZCBG\GFKGO,BNBTKYZ

MGGR\GNEPG\ZYNTRKQHF[BV[ZNIKKC

PEKQDZPKCPYGO[ICKZGSGPLTNKGGRDZO

NGFVSEPIP\HF,GMPGEF\OPIKKCKQ

CPF[DZONFONVGTNKO[PIP\[SPMG

TNKGNBFNMGNF[\MZCPYGOBIZGRDZO

NFOFVSEPEKQDZPK,F"FFMBEIKKC

FNGYIN[NONBGPQB\FFGXBG\[DZONG

NFGXKBPIP\[SPLTNKG[KYRFPPRG

BG\GFIVW,BCNBF"RBKRGIKKCBNBCTE
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1)GTKK"[CCBZP[F)[O([\PFTNFR\KCG\FR"NPFFY[FEK\IKKCFBGPQFTG[F[NGPEKQ[MKZG\

VGTNENBDZTP[MZGNT[G\C[NFVYZGBPZ[MZLTNKEIKKCGBKQKMGNNGPZJGNPF[T[K\C[MZL,

G\PFCCBZP[FEFKMQPXBFR\KCG\EKQHFBEZCBCZ[C"BPCGBZE[MZGN[PGZTNFVYZVJGZBVK’

B"N[MZLTNK,BPROFDO[MQFKB[K’FZ[C"BCC"PYK"IGFGCBC[JP"Y[O,PCGBZ[OCSGDKB

E[BZZB[GRKOVNKDKGSCZKE[MZGNT[G\C[NFVYZGB"N[MZLTNKIKKCN[NO,GTKKQ[OCZ[C"B

EPCGBZE\NKEKQHFCHZGYPRFNKOEVJGZENBRFRFNBFGBGNBBIZ,GFZB[GRKOEVNKDKGSCZKEIKKC

NVGTNBU[T[FC[NFVYZ,NPE[OFCBZP[FESCZKEHZGYPRFNKOIKKC,BPRORZBFEK\MQENB\NK

FBCFBGBUBOHZGYPRFNKOVJGZSCZKFRKZB[GRKOEVNKDKTNFZ[C"BE[GMZVGTNNT[G\BXN

ICKZGBGBXNFVYZBKQFIKGCPEKQTZC,BNBMN[TG[FT"VXGGKG[NCTF"CP\IKKCPEKQVGTN,GTKKQ

CSVZP[MQ[NGOI"CSK’S’GBMP"N(.

2P["MFZB"[EEPKNFNMGIPZKQGNBPXBG\CGBF,RZBFV[GJEBKQMGGR\GNEKQFNMG[FKBM\IKN\

PNBMFECMF"DIKKCDOBONBDZONFOFVSEMDGQ[NBFKGPGXBKONF[\MZPB\PGN,MKGQ[FNKMF

\IKN\PNBMFGBKQCTF"CKMGNNIHGZCG,BNBMGGR\GNEKQ[DOCNB\IKN\PNBMFIKKCCPYGO[DZO

NFOFVSE[FKGKMGNKONF[\MZPB\PGNGMPCGBZC[G"TZK[SK’[N"D.



FFGXBG\GNBPF[DZONGFVSENF[\MZ

CBG\GFHPQ[TCEC[CKNG.
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C(BPROPECZKFZB"[RZBFEIKKC

N[NONBGPQNBZYFFGXBG\[FGXKB

CTCGZFIVW[FMKQ,BNBIKKCN[NONGMN

PF[FCJKIGCTEBG\GIVWGMQM\C

NFEKBCSP"TSY"N,GT"MEIKKCN[NONG

DOCTETCGE\G,GX"CBPBKXZKLN[NONG

DOCTETCGE\G,FZKR\CBZ[BKRGVGTN

[NGGMNIKGCGN[NOFGBPEKQDZPKGB"M

FKFPQFEKQ[K[NONGZYTNFFGXBG\

[FVSKE,BCNTNPF[DZONGNTCGE

GNJZGIC[CKNNFMKQFIVWPFKMK\K\K

[KXJZLN[NONGFZKNBFVSKEGCHF[GO

PPGQ,GNMBGZFMGGR\FSP"TFGB[XZKL

N[NONGCDNN[FVSKEGNF[\MZGMP["R

NTKNGPF"JEKPFFZB"[EKQHFNIHZ\

CTF"C[IKKCN[NONVGTNKOTNPF

[FVSKEONF[\MZCBG\GFKGO,BNB

EB"MFEKQRG\QEZYCMF"D[FKFNG

PB\PGNNF[\MZCPYGOBIZEIKKCN[NO

NGTNPF[FVSKEGNF[\MZ,BCNCBGVQ

[NBFKFNGTCGEFBIZ\NBG\GFKGONB

K\IKKCN[NOBNBCTEFFGXBG\[FGXKB

TCGZGGNBCTETCGE\GBU[MCZJZI

GTCE.

GCBP\[MQPCGBZCVZK[F[O[M\C

[BOFMNRVSEC[FKK\GXZKLN[NOMVK

PF[FGXKBGDOMVKPF[FKFKMGN

NF[\MZBONBXKGFNGNT[G\FMNK

GMEKQFNMGIPZKQTKK"[,FZKNFEKBEFB

EIKKCN[NONGTNTCGE\GFGBP[GO

[FKFKMGNNF[\MZBONBFKFPXGFNG

NT[G\FMNK,BCNBONBFKFPGXB

NF[\MZBKRGIKKCN[NONGBNBCTE

FFGXBG\[FKGNGBCNNBCTEJZI\G,

GMEKQFNMGIPZKQ,BNB[HFX"CBPBK

PIKKCKQBG\GTNPF[NBFKFPGXB

NF[\MZFZKEKQHFBKRGBNBC[MKZG\

VGTNKOGNBCPYIGPPMZGMR"N,GBKRGBNB

DZPBCTNPBEPRKT\ZGGI,GRZBFT"M

PECZKFZB"[EEKQHFEIKKCCTF"CN[NO

NVGTNKOBU[IHZCGFGBDOCMF"D[BKRG

VGTN[NGEMKGQ[PRTPPRGNF[\MZIKKC

N[NONGFVSEG,GBV[Z[HFGPEKQ[C\

)GMP["MCYXGF"ICZK[SK’[N"D(EK[

SGCZKOEFJTOEIKKCN[NOCIHZ\CTF"C

FGBPEKQ[C\BNB[FYXGF"IEIFPJTO

EBKQIKGC[C\BNBCPHKYCKEKOGNB

CDZPKMP["MFZP"F,GNMQNPECYXGF"I

EFIKGCFGBPEKQECZFBCEGMTKQEKQECZ

FBCE[PXBRGCIHZ\VGTNKOGMQPCGBZ

CZPC"QGCRKPGY"KZK[F[GMZB\FBGPRKQ,

GMQM\CCR\KF"P)[OSY"D(EFGB\YR\

IMPKOPEKQECZFBCEGNBRBPZEKQHF

BNBC[MKZG\VGTNKOGNBCPYIGPPMZ,

)GTKKQNYPQPF[R\CBZCECZKFR\KF"P(.

BPROCTZL["K)SGUSK’K"EGSK’Z’

S"H(NPEPECZKFZB"[ECMNPYGO

EP\IKKCN[NOFGXBG\KGPEKRBEDZPK

MPGCEKQFZB"[[BPZNBGPQT[FNKECZ

VNGRKGBYIRGPPLBGCEKQNLGBRKBCGB

BIZKLFPGCBCZP"B)SK’K"E(GMKG"C

EP\IKKCN[NOFGXBG\KGPEKRBEDZPK,

PKIKKCDOC[MZJZIGEDOHFRMNNCMNN

FGXBG\KG,GSKKO[OEMQPCGBZCSP"T[O

SY"N,GPCGBZCHFEIKKCN[NONGPEKRB

EDZPKTNPF[JZIDOCBGVQ[NBFKF

PGXBNF[MKZTXPGBXNBIZKO,[MKGQ

[T[FFPNBMFPIP\GFZKHFMFGXB\

PPGQ,GBKQHFEGPFNPCJNFVGTNNT[G\

PNBM\G[CHFBRGERKOZYPXEEKRK[C\

BGPRKT\ZGGI,MKGQ[F\ONBJZI

CTCGZG,BCNBOT[FTNVKGRI[C

TCGE\GGJZIGMFGXB\PPGQ,GPIKKC

CTF"CN[NOMNFGXB\KG.

BPROPECZKFZB"[[KEPFGNFNMG

IPZKQP[PTEBKRGPIKKCBNBCBGVQ

[FVSKEGPPRGPNBM\BG\GFKGOBCNBO

NBFVSKEGPNBM\BG\GFKGOBU[MCZ

JZIGTCETCGZGMKGQ[BKRGVGTN[NGBKRG
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IKKCN[NONGBNBCTEFFGXBG\GNBCTE

JZI\GENBPKYZKFGXBF.

GRZBFCET\FTZL["KENPECMGGR\

FZB"[EPF[EKPFGNEKQFNMGFGBZY

NTRKQHF[PIKKCKQTNPF[FVSKEFVGTN

CEKCGZG,BCNCFNMGFFVSEFGBCPF

[FVSKEGPNBM\BG\GFKGO,GFMBFFVSE

FGBCHFDGVB[MCZJZIC[CKNG,GNMQ

FMBIKKCDOCBGVQ[NBFKFPGXB

NF[\MZNFKGOCPYGOBIZ,P[GOEFB

DGVB[MCZJZIGTCEC[CKNGFGBFFVSE,

GFZB"[MGGR\GNFGMKIPEKQFNMGIPZKQ

FGBZYNTRKQ[FKMBESPLTNEKCGZGGTN

SPLHFFGXKBFGXBG\GBI"MIHZCG

EPIKKCN[NOTNFFVSE[DZONICKZG

CEKCGZG,GMPG[PXBRGCFNMGIPZKQEIKKC

N[NO.

BPROBM\KK[NTKKQCPF[M\CFSP"T

[OERG\QNGMNEPKVSKY\GGBOFBGPQ

PMZFMNKNBIZXZKLFCTF"CNFGSKUNG

MVKFVKSGY[VSYTPG,GP[PTERG\QNGMN

PF[VSYTPG,GHFX"TEBUBORBPZ

MECZKFTZL["KE[MZJZIGFGBD"M

CMNNFGXBF[PIKKCPEKRBEDZPK,BKQNG

N[NOBNBMVGTN[MKZKGO[C[GY,BCN

BKQXZKLN[NONGKG\ZPHFBU[VSYTPG

CKG\Z,EP"PMKGQ[RG\QNGMVGTN[MKZKGO

KG\ZPHFNBI[KCFGXBF,GMQRZBFPGMI

PFBEPCGBZZK[VZYFBGPRKQEBPZNG

CTF"CN[NKIXBG[MGZNKVGTNKOCD’

GFNLF[NKIGBPZNVGTNKOCE’G[MZMO

TNCTF"CEFEKQFGBEIGHZKOGRGJNKO

PCTF"CZYD’MEKQKGZE[NBCZ[G\,BNB

[K[NFO\TZGPG\TNF[NKIEMKGQEBKMB

EP\DZKCD’GBKMBEP\DZKCE’KMGNKONGPZ

BKNGNBBPZ\NRGE’NBFKKRGR[MZKO

C[CKND’,GX"TBPBKNBK\IKKCF[NKI

N[NONFOE’FZKFJTFBG\OGDZONFO

NTCGEGBKNGFKGKGETKO[CTF"CK\QNFO

ZYD’NBFKGR[MZKOMNN,GT"MP[GO

EF\OMKGQ[FPNBMF[GGFD’MKGQEBKMB

EP\DZKCD’FZKYKCNGPF[JZIGGBU

[F[NKIBPZNFOE’GTNSPLHFFGXKBG

FGXBG\EFKKRGFPNBMF[JZIGMKGQ[FKB

CBP\[GGFD’GYKCNGD’NBPKYZK[K[MBQ

FGXBF[[GFE’BU[FVGTNKONBFKG

FGNMKONTCGEC[CKND’,GF"FMBQBPBK

M\CFSP"TEXZKLNK\QNBGPQ[MZTCGE\G

MVKPF[VSYGFZKBKRGPIGKCBNBPEKRB

EDZPKTN[DZONGFGXBG\TNVKGGBU

[FJKZIB[T[FTNVKGRI[CMFGXBF

GMECZKFTZL["KBM\KBKQPYGONIKKC

BNBNVKPF[[GGFFJKZIBM[BZ[MKZ

KGO[C[GYGNBNVKPF[VSYGCKRKFO

GX"T.

GMKGX"CPXBRGDCKKGZEN[EFICKZG

[NBCZ[G\C[EF[BKRFT[GKFNKJT

EFEKQFGBEPYCNZYFGXBF[KTGZ[CI,

EPCGBZC["L)CSK’["GSY"F(EPYCNDO

[MZJZIG[HFDOCMNNFGXBF,GMQPCGBZ

CZ["KCC"P)YK"HT"C(DCKBGPQ[[KRF

EBUEBKRGPYCNMN[MZGMYCNQP"P[MZG

[CMNKGOPYCN,GBUEP[PTG\FSP"T[O

EIGNYTNF["LEBKRGPYCN[MZJZIG

EBKRGCMNNFGXBG\,KTGKKQCVZK[FSK’N"H

S"EEPVGZ[[OMECZKF["LE[MZJZIG

CMNNFGXBG\FO,GCTZL["K[ONPEPHF

EKQFR"NEFJKZIBCMNNFGXBFFKB,BPRO

HFV[GJEBKRGPYCNBNBMS\OVGTNGNB

MBZKS,GX"T.

D(GC[G"\FZEC"HI"BSK’Z"IR[BN

TNZBGCQ[[NI[PTGQ[K[MGZVGTN

NCRG\IGZC\GGBI"MPMIK[ZBGCQGBGPZ

[NB[NIN[PTGQGJGTQ[FVGTNKZE[NB

CZ[G\,GM\CFZEC"H[BOF[NKIK[ZBN

GPTKE[[NIGR[CTZBGCQ[CGT\F\GZF

NFMIK[B\FTE[FZKF[NKIBKRGRGDT

CECZMNN,GCBPZKCKRFDCKK\IGCSK’M"I

\PFTNECZKFZEC"HBPBKNBFGFF[NKI

RGDTCTEG\NPFEPCGBZCZB"[C\[GCF

FR"NCZBGCQ[FNLNBGPQGB"NT[FNKML

GMLGBYIRGPPLGFGBT[FBG\GECZ

GNCSGUIHZCGZBGCQEIKKCZBGCQNVZGT

MNFFVSEPEKRBEDZPKPKEKEFGFBFNMG
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IPZKOGNBPXBGERG\QNFO[MZOP[NO,

GMQVSYKRQC[G"T,GBOMQBOFJTFG

F[NKIGBPZ[VNGRK[NIFGBNKG[KCRF

IGZC\GBG[KJTDKR\GGNBFKGECZKO

PTGNOGEBKIKKCN[NOPNBM\G[T[F

PJTODZPK,EFBT[FFVTGNFTNVK

EKCGZG[NF[NKIGBOTRFGCG[YZIKKC

N[NOPMKSG,GB"MMKGQEBOKBPZ[NB

[NINGFP[NIK\CTFVGTNPPRGGK\IKKC

N[NOPXEDZPKGBOKMVGZ[NBXKGFNG

FP[NIGNBFDKENGMNNKFKFIKKCTM"V

[CGTFMMNMGVZFMNGB"MFGFRGDTGMPG

E[NKINBRT[FTEBIZ[R\YRF[CGT\

FKS\,GEGIYDEGNNINYCKQBGPZ[KT[F

FPNBMFGKYRFPPRGNBOBGPZ[VNGRK

[NIRKBNKL[\T[FNGPNBMFENPFNB

K\IKKCPJTODZPKEDZONGNFVSKETV"K

[F[JFCGGNBKMGNF[NKINGPZ

ENF[JG\R\MGKQGNBFKFNGNFBPKRG

EPF"\NBKBPKQNGGMKGQESPLTNECZKG

[[NIFGRZBFEIKKCN[NOFVSKEGGB"M

FGFF[NKIRGDTCTEG\GNBT[FTEGECZK

FZEC"HX"T,TM\G"EFBPZKCKRFTKK"[.

GPCGBZPECZKGERYJCV[KJG\EBO

DGZONICKZGNT[G\VTGNFIKKCN[NONG

PEKRBEDZPKEI[KCFVSE,GMMN[BZ

FGXBG\[BOPGXKBTNVKGIKKCN[NO

PEKRBEDZPK,GNMBGZFPECZKFZEC"HFKF

RZBFESGCZEF[NKIKFKFVJGZMKGQ[NB

DZOFVSEPPGQNVGTNGPF[JZIGTCENB

I[KCMFVSEPPGQGBKQNIKKCPEKRBEDZPK

B\F[NKIN[NONVGTNTNPF[DZONG

NJZGI,BPRORZBFEYG’FBPZKCKRFK[

NKK[CEDOBORBPZEIKKCF[NKIN[NO

PEKRBEDZPKK"NEBKQIKKCN[NONGBNB

MS\O[MKZKGOGNBMBZKSBGMYCNQ

)GMP["RNDCKKGZE[NBCZ[G\C[EF

[BKRFT[GKFNKJT(MKGQ[KG\ZPHFNB

RI[CFJKZIBMFGXBF[FZKR[\NOMPF

[[GFJKZIBHG,GCTGCEBEFZEC"HFZK

ZBGCQJGTQ[NB[NIMNNB\[PTGQGBKQ

FVGTNBNBMKGZE[NBCZ[G\EKEGTN

F\I\GRFGFVGTNJGTQ[[PTGQ[NIGGFZK

FGBKGZECZ[G\,GB"MBKQJTRG\KFOBNB

BOZBGCQXZKLNK\QNGZYFGXBF[KTGZ

[CIBG[XZKLNK\QMVKFVSKYF[VSY

[PTGQ[NGIG,GCTRKQHFBKQF[NKIRGDT

MNNMKGQ[FZKZBGCQGEBKEXZKLN[NONG

TNTCGE\GGMP["RNTKNEPCGBZC["L

E[MZTCGE\GCMNNFGXBFFKB,BNB[BKQ

RG\QNGMBZKSBNBMS\OVGTN,BCNNTRKQ

HFCGEBKB"BNIKKCB\F[NKIPEKRB

EDZPK[KXJZLNK\QNGM[BZBZKSKFTKZ

EMKGQ[PYCNMS\OVGTNTNFJKZIBKG\Z

PHFNBRI[CMFVSEGNBI[KCKG\ZPHF

MFGXBFC[CKNNIKKCPEKQPGXKBFGXBG\

TNVKG
3

.

E(GCDGUEKQHFEFDGZONICKZGNT[G\

PNBMFIKKCN[NONGTNFPNBMFPEKRB

EDZPK,PXBRGCHFECZKOPVGZ[KOCKE

ZP"FCC"CP"GBG\YT"DTKK"[EPCBZ

PFEBK\BCDP’EBZKSPTKETNFYZYT

FKMBENKMBVKZKCBZTBGM\C[OGH"N

GFBENKMBF[\BVKZKCBZTBPTKEENBG

RGDTCTEG\GFGB,GBKP[GOJKZIBEJZI

CFCBZTBTEF[\BBET\BE[YNIGNYB

CVKZKNK\NKFVSKEBEMKGQEMKP[\MI

ENBGCTNFCK\FGBPKIKKCCTF"CN[NGPK

NKFBDZB,ME\RKBF[GMZB\FVGTN

NT[G\C[NGGFZBFGC[NICKZGRG\QNG

[MZGP[NOGIGHZGRJNPCTF"CPF

[FFRFGBG\G,FMBRPKPKIKKCCTN

F[EFNPK\CNKFNBZKSPF[FFRF

BG\G,GTGEE[EFFT[GKNKJTFGBGMG’

GMKGQERJGTFGBT"MT[GKNTCEFFKB

GB[\MIENK\NKFVSKEBNBZKSGNBPKEK
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3GFQBPROECPYGOENKMB[CIBEFEKQFGBC[EF[BKRFT[GKFNKJTEVJGZEBKRGIKKCBNBCFGXBF

[KTGZ[CI,GCMF"DCTNF[EFNBK\QMNGONVGTN,EK\MQNGPZEK\IKKCF[NKI[FJTFBG\GPEKQDZPK

TN[DZONGNJZGINIKRO,BCNMV[GJGBKKZKFZEC"HCBGVQFZDKNEK[[CIGIKKCCTNFYZYTCFGXBF

[KTGZ[CIBGMNGNCHFDO[MZJKZIBMP["R,GRPXBEBKQF[NKIIKKCMNGOGBKRGRGDT.



TM"N,GCFP[LCBG\YT"EM\CEBZKS

[RPXB\F[EFDHGNFBKQKMGNN\CGTPHF

[FGZKEGC[EF[K[NONGMEPKBZKS,GBIZ

[FBZKLCHFFY[FNRV[KFGH"NGPBK[RB

PFBKE\RKBF[GMZB\FVGTNNT[G\

C[NGGFZBFGC[NICKZGRG\QNG[MZG

P[NO,[BRKF\OEBDZKFNHPQYXGC

BET\BNPK\CNKF[MZKEGTEMKYBRI\

NBGNP[YNPVKZKEBZTBYBRI\BNB

BET\BEP[YNPFFGBDCZBEBDZKFYB

RI\GBVK’PDNKPBETNM\VKBCKQTCEB

BZTBCKQNBTCEKBZTB,BPJKNFMKRG\Q

NG[MZGP[NO,BCNFMBNBGNPK\CNKF

BDZBPCK\KFBI\KFBNBNP[YNIGNYB

CVKZKEBZTBYBRIK\,GMKFKMKEBKFGKCF

\KFGKBKRPKPK\RSKVKZKPIP\BGRSB

BIZKRBNBPKIKKCCTF"CN[NGPKNKFGNB

\KPBEGYBFKMBENBB\CZZEFGFKET

FFGBEBI\KFGMG’BNBBVK’FKMB

EBK\CZZEFGFKETENBGBZTBEKEKFFKB

MDGQERIK\NFC\GZ\DHKNFGMKGXBCF

EPKIKKCN[NGPKNKFNBZKS[KTGZPBK

EBVSKEPEKRBEDZPK,GFBGEBKMK[KKPKRQ

NKFVSKEBNBGNVGO[CIBEB[CI

[KKPKRQNKFBNBNVGOPBKEFGKB[GKB

TCKE\KFC[T\PNBMFGMG’,GBT"DEFBK

[KTGZBFGBE[YKNPFBKE\GCTEPVKY

NKFNBZTBPR\CTRVYBPKRKFN[EF

[BKRFT[GKNKJTE[YKNFGXBF[KTGZ

[CIPPBZKBZTBG[BZB[YKNNKFPFBKL

EBI\KFNDGFTM"N.

GPCGBZPECZKGEFJTOEM[BKQVKZG\

CYZYTPTKETNKFBT"V[MCZJZICF,

P[GOEDOBKP[\MIEF[EFBKRG[NHF

[FGZKEG,KXJZLCTF"C[NF[EFN[NO

NGPF[JZIMKGQEFGF[EFFT[GKFNKJT

EBGPEKQMPFBEOZGXFNK\QC[EFHG

GNKJTBG\F,GBI"MCBG\YT"EM\CEHF

[FGZKEGBKRGXZKLNK\QNG,GNBEPKNFB

E\RKBEF[GMZB\FVGTNNT[G\C[NG

GFZBFGC[NICKZGEXZKLNK\QNG[MZG

P[NO,GB"MBPBKNBKXJZLNK\QNFBZKS

[MZGP[NOHF[FGZKEGNYZYT,M\CCKE

ZP"FEBZKS[BRKMKGQENBRIK\BET\B

EBDZKFPCTF"CBNBRIK\BET\BNPK[YN

VKZBPDGVBEBZTB,GMKGQENKMBVKZK,

VJGZCTF"C[FGZKEG,BCNTM"VM\CFKE

ZP"FEBU[VJGZPEKQ[MKZG\VGTNGBKQ

FBZKSKMGNN\CGTB\[MZGMKGQ[BKQ

F[EF[NGGFGFMBK\RKSVKZK,IKKCHF

[FGZKEGN[NONBZKSPEKRBEDZPKMKGQ

[KET[FYZYTDHGNFGDZONGNJZGI

CIKRO,FZKNFEKBPCGBZCKEZP"FEBO

DGZONBEONT[G\VTGNFGNJZGIIKKC

N[NONGPEKRBEDZPK
4

.

)GNBP[PTMNNEFBEIKKCN[NOFGB

EGGYBCBGVQ[FVSKEGNT[G\PNBMF

BIZ\GMPGCIHZ\CTF"CEIKKCN[NO
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4GPF[M\CFZP"FEJTPBEBZKSPTKETNKFBT"V[MCZJZICF,P[GO[KYCN[MZGPCTNF[EF

)GFKKRGEFGF[EFFT[GKFNKJTGNMQPYCN[MZGP[NO,BPROPCGBZ[OCZP"FERGJNMVGTNGNB

MBZKSTKK"[GENBMZ["KGFZB"[CC"PY"B:EM\CGERGJNMBZKS,GTKKQC[G"TSK’[T"FCHF(,X"C

BPBKNBM\C[KYCN[MZGPFBZKSPEKQDZPK,GRZBFV[GJP[GOEHF[KKLZYCBGVQ[KZEC\GZ\

DHNRG\B,BCNM[NBK\CZZZYPIP\[NBFCKBZBKF[F[EF[NG,BGCBGVQ[NBKETPHFGFKF[GDD

N"[NIKKCGPEKQDZPK,GBUTNVKMQPTKETNKFP[GO[PYCN[MZGPCTNFCK\[HMFC[EF.

BPROCTKYZPF[IKE[FZP"FECBZKSNKMBEKRBEF[GMZNT[G\C[NGGFZBFGC[NICKZGMKGQ

EBET\BEFMKRIK\,PXBRGCM\GCG\V’.CSGDKBECTN[FGZKEBZKSGDKZ[FEM\CFZB"[EBS\NYNKF

CTNBS\NYGBKRFGGBK\\KFNBKFCFPKEKGDOFCTNBKRGIKKCMNGO,GBT"DEF[GMZNT[G\C[NG

GFZBFGC[NICKZGRG\QNG[MZGP[NO[BRKFMB[FBZKSKQKGETKO[FYZYT[NFB[FFGB[T"PMQ

RMRSG[BOKDZ[RFKVSKEGGBKQTNKGEBKCTKNFGNB\RGKK[BOKDZ[RF[FGBKVZTNFOTM"N,GPCGBZ

EGGYBCMF"D[KETGFBZKSKQ[BKRG[EF[NG,BCNBONBKETGXZKLN[NONFOMEKQF[GMZB\FVGTN

NT[G\C[NGGFZBFGC[NICKZG,GHFGENBMECZKFKEZP"F,GTKKQCJGZBF"TSG"SV"IEM\CNFEKB

EBONBKET[F[EF[NFB[FRGJNBZKSG\GP[NOGMQM\CCZP"B[OGX"TCHF.



NVGTNKOTNFVSE[PRTPFOPNBM\BG\G

FKGO,EP[PTG\N[GRGP[PTECMNDGGRK

IKKCN[NONGMKGQ[MCZT[FPNBMF

CDZP\G,GFBDGVBRI[CNFVSEGPIGKC

N[NOTNFVSEHFGBVK’BONBCKJNG

PPNBMFBIZ\(.

F(BPROC[G"\CBZP[F)EBRG[CSYK(

IG"PSK’G’FBZKL[OC[KJ\FZ[C"B

)C"PYK"IT"B(FSGCZE[MZGNT[G\C[N

FVYZVJGZBVK’B"N[MZLTNK,GFY[F

[OF[GBNEFDOEBKQNIKKCGPEKQVGTN

MKGQ[T[FC[NFVYZ,BM\KNPFNB

R\IKKCN[NONGPXEEKRBEDZPKMPG

CTGCEBEFZB"[CBGPZNGNT[G\NGMNK

PFNKBOFGXKBPPGRGTNVKGBGJZI\G

TNVKGTM"EF[GBN,GCCBZP[F[OF[KC

NGENBCKBZF[GBNMGGR\GBOPKKZKCBGVQ

[BONBFKF[GMZGFKFR[MZNBIZKOCHF

GEBK[K[NIKKCGPEKRBEDZPK[FZKTNKEG

FVSKEPNT[G\GNF[\MZGHFEPKPP[

NFNMGIPZKOGNBFKFNGNGPZP[GO

[FGXKBJZI\GTNVKGZY[FVSKE

PNF[\MZ,BNBPSDRGQE’M\"ZKZBF

ET\G[K[NCGBTNKGPEKRBEDZPKDO[NB

FKFPGXBNF[\MZBXNBIZZY[TNKEG

FJZKITXPGGT"HK[NONGPXEDZPK,GCHF

RNT"EMKGQ[CMNNEKRBEDZPKN[KJ\ZGC

FVGSYKOFGBYRSBBG\YR\BEZCRQGNB

PXKRGZYCFVSEPPGQ[FVSKET"KDZP\G

BGCPYGO[FVSKEGPNF[\MZCVTGN\G,

GMB[ZM\CFYXGF"ICHFNVK[PXKRG

C\GZFIKGC\[NGO[C\TNCKJGN

PNF[\MZCPNBM\GGNMQDODZPKIKKC

CHF,GKTGKKQCYXGF"ISK’[N"D[FBZKL

CHF,BCNDZPKTNJGZI[DZONGNBPXKRG

IKGCTNHF,GTKK"[CSG"E[M\CBCN

CPYGO[IKGCGZYPXEEKRBEDZPKBKQNRG

[GOPYGZC\[NGOJGZIGCPYGO[BKQ

TNKGIKGC\[NGPKQPXETXPG\FVTGNF,

GCHFBRKBGPZD"MMECZKGCPYGO[[MZG

N[PGZC[NFVYZGBPZNG[FGBK[NONG

GFGBFKFKMGNNF[\MZCPYGOBIZBONB

FKFR[MZNMBQ[DONFZ[C"B[BKQ

PIKKCGP[GOVGTN[K[NIKKCGPEKRB

EDZPKGCHF[VKZBPZKRQ[KGMNN[NONG

DOC[GFMSUGCPJNJNKQGBORBRSDO

[NBCV[KT\F[GPZKVJZF[GMZN[NO

NG,EFDZPKFGBZY[FCJKIN[NONG

GNYCNECZFR[PZTNKEGGM[BKRGZGXF

NYCNK[TNKGIKGCDZPK,BCNM[RBCE

FECZDO[FGB[NBCV[KT\F[GPZP"P

MKGQ[B"BNGNYCNFECZBKQNIKKCGPXE

EKRBEDZPKTKK"[[FBZKLCHF,FZKPCGBZ

CET\GES"NETXOFJKZIBNBI[KC

MFVSEPPGQC[CKNNIKKCPEKRBEDZPK

GENBMP["MCTZL["K.

GCCBZP[F[OFCKBZBKFNHFPFB

EBK\BCC"PT"G.EFKMBECTF"CBPZCD’

GBKFGBPZNFGCE’ERG\QNFOCTF"CD’

GBK\NFG\TZGP\TNF[NKIEBKKZK

CVGTNKOECTF"CEBKNBGEBPZ\NQ

CBZCTFHKNBNQPKN\BNBK\DGZK,GBV"F

BKQNVGTNKON\CGTPF[NKI[K\QNFOE’

MKGQ[NBBPZNFO[MZMOTNK,GP"PNPF

NBK\CTGPQFVGTN[DZONFOCPF

[[KYZNFO[CTF"CBPZCE’GTK"H

FJZKIGTXPONT[G\FVTGNFGCVIG\

PHFBKQZXGROGBXNOVTGN\OGJKZI\O

KYZ,BNBBRGZGBKQ[MN[NBFVSKENFO

PPGQBKQNIKKCGPEKRBEDZPK,GMQCFB

EBPZCDP’[OEBKMBEP\DZKCD’GBKMB

EP\DZKCE’EBPZKBKNBGEBPZ\NQ

CBZCTFJZIKRQGP\DZKRQCBZCTF,D"MBKQ

NCGBTNF[NKIPEKRBEDZPK[BKQHFRHY

CZGZBGNKNBFKGP[KDKOPK[K[MKZBG\O

CE’GNMQBKQNIKKCGPXEEKRBEDZPKPSVY

TKK"[,BPRORZBFEP[ONKMBNFGMKI

PKEK,EBUEBGPZKOFVGTNKOEBKNBG

EBPZ\NQCE’FGFHKNBNQPKN\BNBK\DGZK

CD’,BKQNCGBPXEEKRBEDZPKTNPF[DZO

NFONTCGECD’,EMKGQ[CTF"CRG\QNFOD’

[HFG[GGKF[NPNBMFHG,GDOBOBKMB

EP\DZKCE’MKGQEBKMBRPKEP\DZKCD’FZK

BKQXZKLNK\QNFOKG\ZEFZKFEKQFGB
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ERG\QNFOMVIG\[CVGTNKO,PPKNBBKQ

MBQFVSE,GPF[FKGKMGNKONKNL

GNF[\MZCE’BG[BXNOPNBM\O[GGF

KG\Z,CGEBKENBRI[CMFVSEMKGQ

EP[\NPKMVK[GGKF[NPNBMF[T[G

GMP["RNTKNGV[GJ.

)GCHFK[NFS\VYBOBKMBEP\DZKCD’

GBKMBEP\DZKCE’GFJTFBG\OF[NKI

ECTF"CBPZCE’,GFKGPGXBKONF[\MZ

CE’,BOIKKCF[NKIPEKRBEDZPKTNPF

[FVSKENFONF[\MZCE’,GRZBFEPS\CZ

EBKQKMGNKONIKKCF[NKICHFMKGQEBKRG

BNBPRKT\ZGGI,GZYCCTF"CFIGHZ

PXBRGEIKKCTNPRKT\ZGGIPEKQECZ

FBCEMP["MNTKNGNBC[NKI,BNBEK[

NIKKCPEKQ[C\N[K’EPIKKCK[C\

CDZPK,GCIK’ZTY"BZK[F[GMZB\

FBGPRKQFY’TNECZKFDP’BPBKBKQ

F[NKIIKKCN[NONVGTNE’PEKRBEDZPK

FZKBKMBEP\DZKCE’G\K’ZTY"BENBFGF

CZKFHKYBEKNPBNBFKFPGXBPK

[K[MZRGCE’,GPCGBZEBOFKFPK

[K[MZRGCE’IKKCPEKRBEDZPK,BPRO

ZTY"BBHKN[OC[KJFFSGCZ\EIKKC

CTF"CPEKRBEDZPKGS"NEIKKCDOTN

PRKT\ZGGI,BCNN[KJG\ESCZKEBKQ

NIKKCTNPRKT\ZGGIGBKQIKGCG[N

CTF"CFIGHZBNBPEKQECZFBCE[FGB

EKQFRBPZZYC[MKZG\GNBC[BZECZKO,

PS\CZEDOF[NKIVJGZCPF[FVSKE

NVGTNNF[\MZCE’GEG"Y(.
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G(CR\KF"PNTKNSY"DM\CEFBEPXBRG

ECIHZ\CTF"CIKKCN[NONVGTNKO

FFVSEBKRGCMNPYGOGFGB\YR\IMPKO

EGGYBC[MKZG\VGTNKO,EGEBKCPGMZ

SIGZFGNBYRGPKEGGIHZCGFNGYIBU

[FVSKEFPGMZT"KHFBV"FVJGZBNB

GEBK\YR"IFGBCVGTNTKK"[.

GK[NTKKQEPBK[RBEKQFR"NPEKRB

EFZB"[CBPZNBGPQT[FNKIVWVNGRK

GBYIRGPPL,EFZKDOCEKRG[NFZB"[

FMKQNGFPGMZIVWPSGKKOTNSPL

[ICKZGKYRFBG\GPPRG,GNCSGUIHZCG

FYGRFGBKRGZGXFNYRG\G,GFPGMZBKRG

PGXBNPGMZGNBIZKO,EIKKCN[NOPEKRB

EDZPK)MPG[PCGBZNFEKBCECZKFZB"[,

GMPG[CKBZCR\KF"PDGVKFEBKQIKGCG

PEKQVGTNP[GOEPKKZKCBGVQ[FCJKING

[KYRFGPKEGGMR"N(,GBPBKM\CFR\KF"P

EBOIHZCGFNGYIBU[FVSKEFSGIZT"K

HFVJGZ.

GRZBFCV[KJG\ENBY[FPKEK,

EFR\KF"PBKKZKCBGVQ[ZBGCQEKCZTO

[PTGQGFHPKQPPRGSIGZFPSGKKP\[MCZ

PGMRFGTGPE\CIRG\NFKPMZ,MDGQ[FNL

ZBGCQNPBVKFGFHPKQMPG\[NMMZG\NIO

[MCZRBVGC[CKNNFKPMZ,GFCJKIFYGRF

[FGBKYRFBG\OG[NBKPMGZNBIZKO,GTN

SPLEKCGZG[NZBGCQ[PZ[PTGQFPGMZ

MPG\PSGKKP\[NMMZG\NIOGMEG’GNB

PMZONBIZKO[CBGNYRG\O,GBI"MCB

ZBGCQGPGEKTN[PTGQ[IGHZCGGBKQNG

XGZLCMMZG\NIO,GTM[KGMCZBKRGPGXB

NPKNPGMZOGRPXBRVSEFSIGZFGP\TV[

FNIOGRVSE,GCMF"DM\CFR\KF"PENB

I[KCBNBDZPBCTNPBGBKRGIKKC,GBU

[CCTF"CFIGHZCGGDGZOFVSENVGTNKO

IKKCT"MX"NEFKB\YRFPKGIE\C[MKZG\

VGTNKOGNBCPYIGPPMZ.BCNBOFHPKQ

BXNPBVKKF[KMKRGCTCGZGMLGML,GTN

SPLFHPR\GFMKRGCPKGIETCGZGB\

FSIGZFGNBIZ[FGMQIHZCGFYGRFGEBK

EIKKCFPHPKQPEKRBEDZPKGHFGPP[EKRG

[NFZB"[FR"N.

GCKBGZFECZKOFGBEINGYEKRG[N

FZB"[PEKQFR"N,EMNPFEPIKKCFZB"[

PEKRBEDZPKFGBZYM[MNFFGXBFRT[\F

TNVKG[NFYGRFGMTGCEBEFZB"[

[FYGRFFHPKQIVWPSGKKOGC[CKNHF

FPGMZFGXKBFGXBG\TNSPLFCJI\G[N
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FYGRF,GMKGQ[DZONPGMZNFGXKBFGXBG\

T"VIKKCPEKRBEDZPK,BCNCEKQFR"NFZK

NBYRFFPGMZB\FSIGZFTNVKG[N

FYGRF,BNB[TNVKG[NFYGRFNBPMZ

NBIZKOGPPKNBR\YNYNGRVSEFSIGZF

GCMF"DBKQNIKKCPEKRBEDZPK,MKGQ[NB

FGXKBFGXBG\TNSPLEKCGZG[NICKZG

BNB[TNSPLEKCGZG[NICKZGNBFXKN

FSIGZFCHF[NBPMZGNBIZKOGHFNB

FGFBNBDZPBCTNPB,GNBDZTPBKNGFKF

TG[FMQCKEKOGFKFPGRTPBIZKONYRG\

B\FSIGZFENBFKFP\IKKCEBKQHFBNB

DZPBCTNPBGBKQMGIGVGTNCDGUECZ

FRKHGY,GFZKHFMPGRTB\ICKZGNFXKNG

PFVSEEI[KCDZPBCTNPBMPCGBZCEKRB

EDZPKNFZPC"Q,GM"[FKMB[ZYCEKCGZG

PRTPNPGMZGNBIZKOENBFGFBNB

DZPB
5

,GEG"Y.
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5GBPROPXBRGCVRKOPBKZG\)I"BSK’V"C,GFGCBCV\IK\[GCFSK’ZX"CGCRIN\XCK[OFREVSCSGU

F[G"T([M\CCBIE[TKMCB\FCZHN[NFSGIZGTK"HFVSKEFSGIZ[NBPMZGCHPQFKZKE,GFGXKB

FSGIZFGXBG\C[CKNNFCKBSIGZ\GNKZKEGTM[KG[BKQKMGNNPGMZGFVSKEGBOKZXFTM[KGNPGMZG

KXJZLNKNLNPYGOBIZGNFGXKBFGXBG\C[CKNNFCKBSIGZ\GN[O,GVSYFVP"BEIKKCN[NOP[GO

EKRBEDZPKGEKPFEKQHFNIHZ\CTF"CEIKKCN[NONVGTNKO,GF\OFZKBKRGBNBPRKT\ZGGICTNPB

[FZKPF[FGXKBFGXBG\C\IKNFMEKNCGBNKZKEFKFTNET\TXPGGNBCDNN[FCJKIG[KCGBNMBQ

GKYRFPPRG,GPF[PRTPPRGNPMGZNBIZKOGNFZGGKIBKRGBNBPRKT\ZGGIEFGFDZPBCTNPB,GPCGBZ

PECZKGENPEPEKQIHZ\CTF"CEDOCPRKT\ZGGIIKKCGNMQMN[PTMCSIGZF[NICKZGGPIP\HFDZO

NG[NBKGMNNFZGGKIIKKCN[NO,GHFGENBMECZKFR\KF"P[M\C[NBRBPZEKQHFBNBCVGTNKOGNB

CPYIGPPMZ.

GCV\IK\[GCF)SK’[S"DSY"B(FCKBECZKFVP"DCBG"I)SK’\ZR"GSY"B([EQCDHNB\ZGDNVRKFID

[GGFFZCFGPIHKZGNGNBIZFIDBORVJZCFZK[NLNVRKL,EBV[ZE[BRKIPWENB[MKIGNB[KKL

EKRBEDZPK)GTKKQC["LSK’[V"GSGUSY"B(P[B"MCB\ZGDK[NIKKCGPEKRBEDZPKEGPKBEDHNSIGZF

CKGOF[GYGPIHKZGNBIZF[GYEV[GJ[BKRGRVJZCFZK[NLNVRKL,GPCGBZPECZKFVP"DEBUEPEKQ

DHKNFKMGNNGPZFZK[NLNVRKL,TM"VK[NIKKCGPEKQDZPKTNPF[DZONGFVSE[TM[KGBKRG[GGF

MNGO,GV[GJNG[BODHNSIGZFCKGOF[GYGPIHKZGNBIZF[GYEIKKCPEKRBEDZPK,)BNBEFVGSYKO

ERGBOBV[ZNIKKCGCMF"DPJTOEFGFFKHY[BKRGRKMZ(,GX"TERZBFEHFBKRGBNBPRKT\ZGGI[FZK

NBDZONGFVSECDGUFIVWBNB[PRTPPRGNPGMZGCKGYZGTM[KGFGHNF[TZ.

GTKKQTGEC[TZFP[VJ)SK’YT"GSY"E([FCKBECZKFZEC"H)CI"BSK’[X"J,GT"TCI"ESK’YT"I(

C[G\VKQ[BIEPFOTKMCPNPMGZFSIGZFGFGHNFEBONBFDKTHPQFPMKZFENBGCZKFHKYBVJGZ

EFG"NDZPB,BCNBOFDKTHPQFPMKZFIKKCECZKFHKYBGFG"NDZPK)BNB[K[NEGQBOFGKMFKHY[BKRG

RKMZGTKKQCV\IK\[GCFCSK’[S"D(,FZKES"NEFPGRTPICKZGNPMGZSIGZ\GGFGHNFIKKCPEKRB

EDZPK,GX"T.GX"NC[KJ\OEPCJNMKSGFKKRGEGGYBCRG\QNGPTG\NF\TSYCFOGNBR\TSYCFO

GPIP\HFPRTPPRGZGGI,EFPTG\TXPONBRVSEGGR[BZGC[GGKOMC\IKNF,GTNPF[FVSKENGFZGKI

[FKFKMGNNFZGKIHFI[KCZYPCJNMKSG[NICKZGGNBFKHYDPGZ,BCNMBQFSIGZFTXPFFGHNF

GKZEFP[GGKF,GBU[FGBNBDZONFGHN\F[TZ[C[GY,P"PMKGQ[FGBPRTNPGMZGGTM[KGFGHNDGU

FIVWI[KCPHKYDPGZ.BPROFZCFBIZGRKOIGNYKOTNKFO,TKKQC[G"\PFZ["L)I"BSK’K"B(GC[G"\

[GBNGP[KC)PFEG"YI"DSK’R"GGI"BSK’K"I(GC[G"\PFZK"BFNGK)I"CSK’T"I(GCTZL["K)SK’

YT"GGSK’[N"DSTK’I’(GC[G"\\[GZ\["K)NCTNFTZL["KI"BSK’\YX"D(GTKKQTGEC[CG\KTYC

)I"CSK’YR"I(GCV\IK\[GCFGRIN\XCK)[O(,GC[G"\P[KCECZ)I"DSK’K"I(D"MSGCZEVJGZGINY

TNFVRKOPBKZG\)GSG\ZTXPGNPF[M\CCI"BSK’J"HGX"T(,GT"TCP[VJ[NGO)SK’Z’STK’H’GCSK’

YV"CGCSK’YT"GSK"E([FBZKLCMNHF.

GCSK’[N"DSTK’G’CZP"BPGCBPF[RINYGFZB[GRKOC[GMZVGTNNFGXKBV[\RGPQFP[ZF,GIHZCG

FVGTNGNBPXBCTF"CVGTNBIZNFGXKBV[\RGGRVSEFV[\Q,BKIKKCN[NOFVGTNB\FVSEFV[\Q

PEKQDZPK,EET\FFD"BZK[F[GMZB\FBGPRKQEIKKCN[NOMNEPKFV[\Q,BPROET\FRKPGY"K

GFZKJC"BGFZ[C"BGFZPC"QEVJGZPN[NOEPKFV[\Q,GBKRGIKKCBNBTEMEK[MZGBGCCB\ICKNF

NKEGTEBZCTKOGIPK[KOHGHGMEKQECZFBCE,GMV[GJGJTPBEFRKZB[GRKOEVJGZFVGTNGBKRGIKKC

PEKQDZPKBU[SPLTNKGCTF"CGNB[MZBIZKO,EMKGQENBFGXKBCTF"CFGXBG\TNVKG[NFVGTN



GPF"JRZBFNEKRBEBEO[FHPKQPIRG\

PGXZ[TGPENVGDF\BZKLGTNSPLFHPRF

HGNBPMZGNBIZKOGBI"MIHZCGFYGRF

GNBFSVKYNPGMZOTE[VDF\BZKLGRVSE

FIVW,ECMF"DVJGZFPHPKQN[NO,MKGQ

[NBFGXKBFGXBG\TNSPLFHPR\GZY

RPRTFPGMZPNPGMZGNBIZKOGBKRGBNB

DZPBCTNPB,BCNBOFHPKQBXNPBVKKF

[KMKQTCGZGMMZG\NIOGBKNGNKFHPR\GNB

FKFPMKQBG\O,GNCSGUIHZCGFYGRFGBKQ

NPGMZNPKNPGMZOGRVSEFSIGZF,EIKKC

FPHPKQN[NOPEKRBEDZPKMKGQ[FPGMZ

FGXKBFGXBG\TNSPLFCJI\G,GHFGEKRG

[NFZB"[.

GMPG"MRZBFESGIZ[FKGNGPXG\YGEO

FVSIBGB\ZGDKOYGEOSGMG\GNBPMZO

NBIZKOPVRK[SPLTNYGRF[FCJKIG

[KYRFBG\OPPRG,GCTZCFIDIHZCG

FYGRFGRVSEFPGMZ[TM[KGNBIZFIDBKQ

FSIGZF[GGFMNGO,EBOMCZFKGNSGIZ

B\FB\ZGDKOBGFPXG\BNB[NGNK

FCJI\GFKFPGMZONBIZKOGTNSPL

FCJI\GNBPMZONBIZKOBKQHFBNB

DZPBCTNPB[PRTPPRGNPGMZGNBIZKO

GBKRGIKKCN[NO,BCNBOFHPKQBXNG

[KMKQTCGZGPXG\GNGNKFHPR\GNBFKF

PMKQB\FPXG\FZKHFPGXKBFGXBG\T"V

EIKKCN[NONGPEKRBEDZPKMPCGBZ

CZB"[.
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H(GRIHGZNTKYZFEKQFPCGBZMBQ

CZB"[EFBGPZNICKZGT[FNKECZ

VNGRKGBYIRGPPLGNCSGUIHZCGEIKKC

N[NONBGPQFGXBG\KGGR\CBZNTKN

CBZKMG\[IKGCGPEKQDZPKGNBPEKQ

VGTN,GKSGEFIKGCCHFMCZPXBRGCTGE

MPFPYGPG\[IKKCN[NOPEKRBEDZPKTN

PF[DGZONICKZGFVSECPF[SPLTNKG

GFGXKBFGXBG\TNVKGGBI"MIHZCG,MDGQ

FEKQFPGCBCZP"BIG"P)SK’K"ES"F(

CPK[BGPZNICKZG[KNMGNEGQEKQ

[CKRKFOCPYGOBIEGBPZNGF[RKNL

GBCGBBIZKLGFNLGF[RKNBCBBIZKG

EIKKCN[NONGFGXB\KGPEKQDZPK,GMQ

PCGBZCSP"T)SK’N"JSYP"G(CPK[BPZ

NICKZGNLNSGVZGNTEKO[KM\CG[B\F

IKKCNKPRFGBNGFNLGFNLGFCKBNG

F[JZGIHZCGFPNGFGBKRGZGXFNFNGG\

NGEIKKCFPNGFN[NONNGF[MZFSGVZ

PEKRBEDZPK,GMQM\CCZP"B)SK’Z’STK’

H’(CPGMZICK\NICKZGGV\INGFPGMZB\

FICK\KKQGM[PEENGFIXKZGXFFNGYI

NIHGZGNBNKYIKG\ZGFPGMZBGPZ

[FPG\ZKIPKWEIKKCFNGYINKYIMGNG,

GCR\KF"P[O)S"YK"D(CSGVGEK[NNPGE

PMBQCPK[BPZNICKZGFCBNKSIGZF

GBYRFBG\FGIHZCGEP[NOFGXB\KGGDO

EPKNEKQ[NNLGBRKBCGBBIZKLEIKKC,

GMQM\CC\[GCG\ZTY"BTKK"[[FGMKIMQ

PECZKFZB"[FR"NEIKKCN[NOFGXB\KG

[NFPGMZPEKRBEDZPK)GFCKBGCV"\SK’

Z"JS"YK"B(.

TGEPXBRGCZPC"OV"GPHMKFFM"E

[M\CGH"NFGZGZCG\K[BOFKFPRFD

FPEKRF[KT[FMNBZGSSTGEFGKBMKN

NZTKGBGKINYPTG\N[P[KQGNIHRKQ

GMKGXBCFQGT[FMEZL[TG[KQMNFTO

GIHZFCFP[NP\FMN[FZKDZPFNG

NBCEPPGRGGMNFDGZONBCEPPGQICKZG

P[NOGFGB[KFKGNGTEKOMPFFGXKB

[BKQHFR[CTGRGJNTM"N,GF[KDTNKG

FZBC"EGH"NB"BBKRKP[GFTOZCG\KG

CHFGHB\FDZPBEGPFNPGMZHZTGRKDKRF

GNBXPIG[BKRGP[NONGFFGXBFGMNNG
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BNB[NB[MZBIZKONFGXKBV[\RGFZKHFZYDZPB,GHFMP["MNTKNEFKMBEFCJKINPGMZ[KYRF

PPRGGTNSPLHFNBPMZNBIZKOEVJGZMKGQ[NBFGXKBFGXBG\TNVKG[NFYGRF,)GCVGTNFKMB

[FGXKBCTF"CFGXBG\TNVKG[NFVGTNGNCSGUIHZCGFVGTNIKKCFVGTNN[NOGMPCGBZCIHG"BSK’

M"CSY"CGCSK’M"DS"YN"E(GTKKQCIHG"BCSK’M"DS"YM"F,GBMP"N.



[NECZBCGEPPGQ[CTNFPPGQTG[F

BG\GBT"V[DZONGHFVJGZTM"N,

GC[G"TBFT"HSK’R’STK’D’VSYFPICZ

M[K’FZPC"O.

GCZTY"B[OM\CENBRINYGFZPC"O

GFZBC"EBNBEGYBMTKQHZTGRKO[NBBPZ

NGFPGMZNFEKB[KHZTOGMQCFGXBG\

STGE\FBZGS[NBBPZFNGFB[FNFEKB

[KGXKBFGXBG\,BCNBOBPZNGNFEKB

[KGXKBFGXBG\GTNVKGT[FNMG"TIKKC

N[NOFGXB\KGGMEKQNLGBRKBCGBBIZKL,

GNMQCRKEGQFZB"[FR"NNMG"TIKKCN[NO

NPGMZFGXB\KGMKGQ[TNVKGFGXKB

FGXBG\,GMQFZKPGMIPFBEPZBFEKRZ

N[GNIRKEIKKCN[NOMPCGBZSK’["GMKGQ

[SPLTNKGGTNVKGR\QNICKZGSIGZ\G

GNMQIKKCN[NO,GIHKRQEMN[SGPLTN

ICKZGGFVSKETNVKGIKKCN[NONG

FVSKEG.

GCBP\K[NEYEYCECZKFZB"[BPBK

FGXZLNFGMKIEKRG[IKKCN[NONBGPQ

PFBE[GMZB\FVGTNKOGPXBG[EF[FKB

NIF,GNBFGMKIPP[RFPVGZ[\CC"Y

GPCGBZC[G"T)SK’["GSTK’G’(FPZBF

EKRZN[GNIRKGBPZNG[FKBKVFEIKKC

N[NOMKGQ[SPLTNVKG,GMQPXBRG

CCMGZG\)M"IT"B(PK[BKRGPGPIF

GZBFB\FCMGZGR[IJTNVKGFZKHFKYCZ

GK[NOPCK\G,GMQPCGBZCSK’YM"JS"B

EBOBPZNG[KNGFNVNGRKICKZGPVRK

[FGBRBPQGCJGI[BV[ZNSPGLTNKG,

GR\CZZ[NBFKFPTGNOCJGIIKKCN[NO

NGFVSKEGPEKQDZPKGMEKQPZBFEKRZ

N[GNIRK)TKKQC["L[O[M\CECTKRQ

[KBPZIHKETNLYSPKMRBGTKKQC\GPKO

[OSY"DEVNKDTNKG(.

GRZBFCCKBGZFECZKOECPZBFEKRZ

N[GNIRKGMKGX"CPKEM[IKGGFF[GNIRK

ET\G[FEKRZKVFRT[FFFKHY,[FZKPKE

FINKJF[GBNNYCNGGRPXB[VTGN\

FBPKZF[NF[GNIRKFKBVTGN\PHKY

MKGQ[CGEBKKYCNRGTNVKG,P[B"MCT[F

NKIVWGBYIRGPPLBGNLGBCGBBIZKL

GMEG’,C[TF[FCJKIG[KYRFPPRGBG

[KCGBBIZKGNBFK\FMBQ[GOVTGN\

FKHY[FZKC[T\FBPKZFFKFCET\G

NYRG\BG\GIVWPPRGBGNCGBBIZKG

NPYGOVNGRKGFRHYRT[FBIZHPQM[IHZ

CGGNBZXFNYRG\FIVWBGNCGBBIZKG,

GRPXB[VTGN\FFKHYBKRGT"KEKCGZG[TN

SPLHFFGXKBPPGQTNVKG,BNBFFKHY

FGBZYBI"MCHF[RPRTGBKRGTG[FPF

[BPZC\IKNF[KT[F,GNMQFGXZLFZB"[

NFGMKIEKRGPCTF"C[IGHZCGEIKKC

N[NONVGTNKO[MZBG\GFKGO[FVSKEG

TNKEGPEKRBEDZPKMKGQ[DOF\OFZK

C[TF[[MZOFKFCET\G[KT[GTCGZG

PNBMFG[KNONFOGZYBI"MM[IGHZCG

RT[FFFKHY[TM[KGFVSKEGF[MZ[N

BG\GFKGOPF[FKGPGXBKOPB\PGN

NF[\MZCPYGOBIZGEG"Y.

GMQNTRKQPF[RINYGFZPC"OGFZBC"E

CFGXKBGFGXBG\TNSTGE\BKZGSKQGBI"M

IHZFCF,FGBD"MEGPFNEKRG[NFZB"[

ET[FNKMNKGBYIRGPPLGNEKRBNLGBCGB

BIZKLMKGQ[C[TF[FGXKBFGXBG\FKF

CET\FNFKR[BNGGZYBI"MIHZFCF,

GNMQBKRGEGPFNPZBFEKRZN[GNIRKGMEG’,

GPF[FY[FFZBC"EPHZTGRKDKRF,X"T

YX\[FZKHZTGRKDKRFNMBGZFEGPFKG\Z

NPZBFEKRZN[GNIRKGT"MFBEVJGZ

CHZTGRKDKRFFGBPJTPKOBIZKOGMP["M

ZTY"BMKGQENBBPZNGNFEKB[KGXKB

FGXBG\,GTKKQCK[GTG\K[ZBNCSK’K"E

E\PFTNFYG[KBPHZTGRKDKRF,EMNPF

[VJGZCHZTGRKDKRFFGBZYCBGVQ[NB

KETFPGMZPFPGOBCNBOKETFPGMZ

PFPGOPVGZ[C[G"T)SK’ZN"CSTK’M"B(

EXZKLN[NOFFGXBG\GT"MMNPF[VJGZ

FKKRGP[GOEI[KC[GDDEVJGZPEKQDZPK,

GPYGZFECZKOFGBCJGZ[FCKBC[O

FZP"F[BOFPGMZPMZPYI[K[CG

JTG\GFNGYIFGXKBFGXBG\FEZLIKKC

FPGMZN[NO,GTKKQCZP"F)C"CV"GBG\
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S"C([M\CEFBEBK\BCDP’CHZTGRKDKRF

EVJGZFPGMZN[NONNGYIFGXB\KGFKKRG

EGGYBM[NBKET[BKROZBGKONHZKTFGH"N

[O:GNBEPKNBGPQFEKGJBKRPKNEKKQ

FEKGJEBVKNGC[GDDRPKPIKKCEC[NPB

F\OMKGQENBDPKZKMNXZMQNBBKCTKNKF

NPIHKGNBNPKEQNBKR[K,BCNPGMZENB

SDKBENBPHCKQPPGRBERV[KFFKMBEXZKL

NHCGRKNBPKIKKCPEKRBEDZPK,TM"N.

BPRO[K’F\GS’)C"CX"C(EFPGMZ

HZTGRKDKRFBVK’KETFPGMZ[BKROZBGKO

NHZKTFVJGZ,GFMKPGMID"MC[K’FZBC"E

[FY[FPHZTGRKDKRFGMR"N,GTM"VX"T

YX\NPFFY[FFZBC"EEGGYBPHZTGRK

DKRFGPBK[RBPPZBFEKRZ,GTPECHF

CBCQFBHNV"GPHMKFGP\RFTKK"[PF

[CKBZCECZKFZBC"EGBMP"N.

GTKKQTGECP"P)[O(GCJ"H)BF"TSK’

R’SY"F(GCBGZ[PITNFZPC"O)[O(

GC[TZFP[VJ)SK’[V"GSY"B(GCTKQ

KXIY)I"BSK’S"I(P["MCBGZLCECZK

FZPC"OGFZBC"EGCEKQHZTGRKDKRF.
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I(C\[GCG\FZB"[MNNS"GSK’J’

GFCKBGCJGZSK’Z"HGH"N,ZBGCQFKFNG

VZFGFKFKZBN[GIJF[PB\PXBJZKVF

BPZNG[PTGQ[IGJBG\FGBO\PXB

JZKVFB\QNLC[CKNC[ZFIPK[KOHGH

GBO\PXBM[KZFB\QNLPBFHGHGR\Q

[PTGQP[MGQCKE[NK[G[IJZBGCQB\

FVZFGRJZVFGMG’GZBF[PTGQFVSEGIHZ

CG,\[GCF.KZBFNK[PYIHFRT[FCNB

YRKQMKNBFKFMBQBNBECZKOCTNPB

GKMGN[PTGQNIHGZCGBT"V[R\QP[MGQ

CKE[NK[C[CKNHFNBRDPZFPYIIEB

EPTG\BKRGYGRF,GTGEBVKNGBKFGKPTG\

YGRFR\KR\P[MGQBKRGYGRFTM"N,GCC"K

[OFY[FBPBKNBK\IKKC[PTGQN[NO

PEKQTZC[FZKTNVKG[IJF[BONBFKF

PCJKIGNYRG\FFKFPGMZFCIKKOGNBFKF

[GIJFGTZCFBGPZ[BONBK[NOFNGF

BRKB[NOEGPFNBPKZ\[PTGQMBQ[BO

NB\PXBM[KZFB[NOMLGML,G\K’CC"K

E[BRKTZC[P[GO[FBPKRGNTZCGTNVKG

FNGFGDPZFTZCGP[TCERV[KFBCNMBQ

FZKNBSPLZBGCQTNFCJI\[PTGQ[FZK

NYIPPRGP[MGQ,GTGE\K’EFMBNBP\GZ\

TZCG\RIK\NFBNBEZLPYIGPPMZBNB

[F\RF[BO\XBM[KZFK\QCTEFPRF

GBO\PXBJZKVFK\QCTEFIPK[KOHGH

GMKGQ[NBYRFCEZLPEZMKFYRKRKONBG

MNGOFGB,GX"C,GCYXGF"I[O\K’EFB

ENBPIKKC[PTGQPEKQTZCP[GOEFZB"[

N[KJ\GCV"YEYKEG[KQES"NEFBGPZHZGY

PRFNKOGB[NONLBKRGP\IKKCPEKQTZC

MKGQ[NBFDKTTNVKGFRBFNCQET\GF"F

FBGPZ[IGJCFPFHGMBGPZHZGYPRFNKO

EPKGVJGZPEKQTZC.

BPROCYXGF"I[OSY"E\PFBPBKNB

K\IKKC[PTGQN[NONZBGCQPEKRBEDZPK,

EPBK[RBPP["MFZB"[EFBGPZNICKZG

T[FNKMNKGBYRRGPPLGIHZCGEIKKC

N[NOPEKRBEDZPK,GMQPPF[PCGBZ

CSP"TSGS"KN"JCZBGCQ[FCJKI

N[PTGQ[KNGFNGPTG\GB"NNLNSGVZ

[KM\GC[JZGNCSGUIHZCGZBGCQEIKKC

N[NONGFGXB\KGPEKRBEDZPKGMR"N,G\K’

CYXGF"IEMKGQEZGCCFPG\M[ZG\GFKF

SCGZ[PTGQC[TF[BPZNGN[IJF

[\PXBM[KZFRI[CNPHKYCBGRS

[VJGZ,GECZKGXT"DENBPXKRGC[GO

PYGO[PK[SGPLTNFZGCI[KCMBGRS

DPGZ,GDOFZKP\IKNFKZETNET\FMK

[BO\PXBJZKVF[K[NONGFFVSEGBKL

KVJGZB\TXPGBI"MCJTR\BGRSGX"T.

GCR\KF"P[OSY"I\K’EMKGQEPCGBZ

CSK’ZN"C[FPGMZCFPFNICKZGGRPXB\

JZKVFFZKHFPYIJTG\,GBKQFPGMZKMGN

NJTGQNIZK[FPMZ\KNLP[GOEJZKVF

BKRFIKF,GPF"JM\C[O[FFGZDCFP\
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ICKZGGRPXB\JZKVFBKRGP[NONGGBKQ

FRKHYKMGNNGPZNIZK[FFKK\KPGMZF,

P[GO[DONIZK[FBKQFJZKVF[GFCBP\

MNGO,GTM[KGR\DNF[NBFK\F[GGF

GRPXB[NBFHKYNGMNGO,GPF[FKFKMGN

NPGMZFPIKKOCPIKZPNBP[GO[FYGRKO

NBFKGKGETKO[FKBJZKVF,BKRGMNGOMKGQ

[TM[KGR\CZZ[BKQHG[GGKFGPF[FKF

KMGNNFGRG\CFBIZKOBKQHGSKCFNIKKC

B\FPHKY,GB"MF"FCTGCEBE\[G’

FZB"[BKQNIKKCB\[PTGQPEKQEDZPK

MKGQ[BKQNIKKCPHKYBNBMVK[GGKFECZ

[FHKYGMKGQ[RPXB\JZKVFR\DNF[BKRF

[GGFBNBMEPKJZKVF,GPF[FKFKMGN

PIKKONPGMZFCKGYZBKRFMNGOEJZKVF

BKRFIKF,GPF"JM\CCR\KF"PENBY[F

RPKENKIKKCPEKQTZCP[GO[BOKBPZ

BEONICKZGHZGYPRFNKOGB\QNL

PB\KKO,BKRGIKKCNK\QNGZYPRFP[GO

[HFPF[FGXKBTNVKG,GMKGQ[RPXB\

JZKVFFZKBKRG[GGFCBP\BNBMEPK

JZKVFGKG\ZPHFNBFGXKBZBGCQFGXBG\

TNVKGGBKRGRT[FTZCN[NONGEPK

M[KZFTKK"[CR\KF"P
6

.

GFRFCEKRBEFZB"[CBGPZNBGPQT[F

NKMNKGBYIRGPPLEIKKCN[NOPEKRB

EDZPK,BKQNFY[G\EK\IKKCN[NONBGPQ

PEKQTZC[FZKTNVKG[NFYGRFFGXKB

FBGPQFGXBG\GRVSE,GMPG[FY[FFC"K

CEKRBEFZB"[DCKF[GIJJZKVF[K\IKKC

[PTGQN[NONZBGCQPEKQTZC,EV[GJ

ECBGPZNBGPQT[FNKMNKGBYIRGB"B

NIKKCB\FYGRFPEKQTZC,P[GO[KSGE

TZCFKKRGF\IKKCG\EFTZCP\IKKCNPNGF

N[NONPGXKBFGXBG\KG,BNB[R\IE[F

FNMFCKQTZCEBKQXZKLYRKQC[CKN

F\IKKCG\HG,BCNCTKYZFFKBF\IKKCG\

DPGZF[NFTZCNPNGFBGNPGXKBFGXBG\

TNVKG[FGBK[NONG,GEKRFMMNIGC

ETNPB[IKKCN[NOPCKRGRK\GMEG’,BCN

CBGPZNBGPQT[FNKMNKGBYIRGPPLNB

FK\FET\G[NFYGRFNF\IKKCN[NONG,

BNB[FKFCET\GNYRG\PPRGNBIZ[KMKQ

NGFIVWGNMQBKQNIKKCGPEKQTZC,BNB

[CHFBRGCBKONIKKCGPEKQDZPK[DZONG

NFGXKBFGXBG\GTM[KGFVSKE,GMQFGB

CEKQNLGBRKBCGBBIZKLBGCEKRG[N

FSP"T[IKKCFPNGFN[NONNGFFGXBG\

FSGVZGMEG’BKQNEGQNIKKCB\FPNGFBG

FR\CTNEKQPEKQTZC[FZKPTGNONB

R\MGKQFPNGFBGFR\CTNF\IKKCN[NONG

FGXB\KG,BNB[FKF[GGFN\GCTNFGXKB

FGXBG\TNSPL[KCGBFR\CTBK\GNC"E

[CPYGOVNGRKBG[K\QNGFPNGFFNGBF,

GMKGQ[FGXKBFGXBG\TNSPLPF[BPZNG

ICKZGGTM[KGIGHZCGPIKKCKRQPXEEKRB

EDZPKGNBPEKQTZC.

GCTGCEBEFZB"[EFBGPZNICKZG

[IGJVZ\LGBO\PXBJZKVFB[NONL,

K[NFS\VYBOMGGR\[PTGQNFCJKIB\

ZBGCQPRHYGGMBKNGBPZNGIPK[KOBRK

CGEBKP\IKKCNLPTM[KGDOBO\PXB

JZKVFGRPXB[F\IKKCNGPEKQTZCG\

[P\IKKCNPNGFBU[NBNGGFPPRG,BG

BV[Z[NBFK\FMGGR\[PTGQNF\IKKC

MCZPT\FNZBGCQIPK[KOHGH,BNB

FCJKIG[CMNPYZFKYRFB\FCFPF

PPRGGYXWNGPIKZCTEF[BO\PXB

JZKVFB[NONLIPK[KO,GBOM[KZFFKB

B[NONLPRF,GNVK"HRPXB[NBF\IKKC

NGPT\FMNGOZYFCJKIGNYRG\FGBKQ

NCGBTN[PTGQNIKKCGPEKQTZCG\MKGQ

[NBF\IKKCNGPTGNOBNBFCJKIG

NYRG\FPPRG,BNB[K[NEGQNIKKCGPEKQ
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6GMCZFY[GCHFPFBEPCGBZCC"CX"E.FCGZZXZGZPDZRG[NICKZGRG\QNGEPKIKJKQGVK’Z[C"O[O

[FZKFVIK\GCPEFEBKFGFGKPHCKQNKFTOFIKJKQETVZGZK\PYCNNGYIGTKK"[C\GS’,GB"MMKGQ

[FKFKMGNNPGMZGIK)GDOPG\ZNGNPGMZGCIHY\[BKRFJZKVFEBHNKRQC\ZZGCB(,BPBKNBKI[C

MPHKYTNBU[RPXB\TM[KGJZKVF,GTKKQCP[VJ[NGO[OGCECZKKIHYBNSK’B’BG\F’CFDFFCHF

GBMP"N.



DZPKGMPGCEKQFZB"[[NT[FNKMNK

GBYIRGPPLGMEG’,GRZBFEHFGMGGR\FC"K

C\K’FC’ENKMBNIKGCKN[PTGQPEKQTZC

MKGQ[NBR\MGKQNF\IKKCNGPT\FGNBKZE

BNBTNET\PYIGPPMZGFCJKIGNYRG\

PPRGFCFPFNBIZF[IKJFGNMQBKQ

NIKKCGPEKQTZC,GCYXGF"IGR\KF"P

[FY[GENIKKCDOPEKQTZCGDOPEKQ

DZPK,NBGCIEBPI\BFGBETZCBKRGBNB

CBGVQ[KZEBET\BNF\IKKCPT\F,GDZPK

FGBCBGVQ[NBR\IKKCBNBFCJKIG

NYRG\FPPRG.

J(BPROK[NFY[G\BPBKNKMBNIKGCK

CMNHZGYPRFNKOPEKQTZC[FZKPF

[HZYGNKOFGBZYPIP\[SPLTNICKZG

[K[NONG,GMPGCMNPYGO[DZONICKZG

NFGXKBFGXBG\PIP\[SPLTNKGEIKKC

N[NGPKNKFPEKRBEDZPK,GPXBRG[RINYG

FZB[GRKOCHZGYPRFNKOBOIKKCPEKQ

TZCGMPCGBZCZP"BSK’["V,GBPBKNB

RIKKCPEKQDZPK.

GTPECHFC[G"\CBZP[FFR"NG\K’

EBKQNCGBPEKQDZPKZYCPYGO[FGBDZO

[KVSKEICKZGPVRK[SPLTNKG,BCN

CPYGO[FRKHYDZONTXPGFFKHYBKQMBQ

IKGCDZPKGNMQCHZGYPRFNKOFGBDZO

NTXPGMKPKFMZKIGNHZYGGN\CGTICKZG

FRHY,NB\HZYGGNB\\CT,P[B"MCFB

EFZB"[CT[FNKECZVNGRKFGBSPLTNKG

[NBKXJZLN\CGTPPRGRHYMKNBKFKF

CHFRHYMKFSIGZF\FBRXZM\NGMVK

BPKZ\G[KYRFPB\GZYRT[FFRHYPXE

[KRGKEKCGZGNMQKMGNKONCGBCHFPEKQ

DZPK,GMQFKMB[PXGFNM\GC[JZNT[G\

FNGBFBGFBKTGCEBEZTY"BC\[GC\G

CPYGOB[ZFSGIZKOFCKBGFSIGZFNPK

[FCJKIONKYIPB\GGBPZGNG[KCKBNFO

FSIGZFCMGNFGNBPKZ\GNBFKFRHYBO

FKFPYKKOEKCGZG,GM\C[OENVK"HK\KK[C

PF[FY[FCYXGF"IGCR\KF"PTNECZK

FZB"[C[IGJVZ\LGB[NONLBPBKNB

K\IKKC[PTGQN[NONZBGCQPEKRBEDZPK

P[GO[BKQFMKRPKBOFKFMGGR\FBGPZ

[RXZLNGFC[ZJZKVFGFGBK[NONGMVK

FPYI[YXCGTNSPLHF[IJFGEBKEFKF

P\IKKCN[NOPXEDZPKBOFKFIGHZCG

GMEKRG[NFZB"[CFBET[FNKMNK

GBYIRGPPL,BLFMBC\[G’FZB"[PKKZK

[[PTGQFYGRFPTGNONBFKFXZKLNC[Z

JZKVFGMQP[PTCTGCEBFR"N[FC[Z

RPMZNBIZKOG[PTGQDCFFPTG\,ZY

MGGR\[PTGQFKF[PYCNTNKGNFTPKENG

SLFPTG\PC[ZFJZKVFFKKRG[BONB

KFKFMVKFSLFR"N[KSNYP[NG,GHFFGF

MPGHZGYPRFNKOEBGPZNGT[FFKHY

C[NLGBRKB[NONLFKHKYLENKMBNIKGCK

PEKQDZPKMKGQEBGPZNGTNPFSPM\

NT[G\FKHYC[NL[BRKB[NONL,NB

\T[FGNB\YCN\[NGPKQ,GNMQMNHPQ

[PQFEKQBKQMBQDPZYRKQGIKGCBKQNIKKC

D"MPJTOEKRBEDZPKZYEKQHF\NGKCEKQ

HZGYPRFNKOGB\IKKCBRKNLBOK[NHF

EKQTZC,GFZB"[NJTPGENKMBEKQTZC

CMF"D,TM\G"E.)GTKKQTGECSVZPRI\

KIKBN)RTCTRXBFN(I"BSK’P"BS"Y

K"C(.

GZBK\KCK[GTG\PNMGBF"TSK’P"F

CE"FGFRF[D"MFY[FYG’FR"NG\K’

CBGVQBIZGH"NGBKQNFY[G\CHZGYPRF

NKOGB\IKKCENBFMZKTFZP"BCHF,NPF

NBK\IKKCPJTODZPKETNVKGHZYPRF

NKO,K[NGPZE[BRKF\OENBFKFNG

NHZGYNKOGBKFGK[BNNC"EFKGBGPZKO

NG[NBKHZGYETCZTNCN\[IK\,GNBEPK

NPZBFEKRZN[GNIRKEF\OEZLFTGNO

NSPGLTNECZKG,GTKKQCFP[LECZKG[M\C

EFBEPCGBZCKZG[NPKGPKK\KNFFZ[C"B

V"YEYKEG[KQCBGPZ\\QPRFNIZ[

GBYE[BRKNLEBKRFPYGE[\,GBPBKNB

K\IKKCTM"VPEKRBEDZPK)[FZKPF[R\Q

NIZ[BKRGCN\[IK\(FKKRGP[GOEMKGQ

ENBFDKTFRBFNCQET\BKRFPYGE[\

ENKMBCMF"DEKRBETZCBT"DEGEBKIKKC\

PEKRBEDZPKP"PFYKEG[KQXZKL[KDKT
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NCQET\,GNVK"HBOPYE[BG\FBI"M

CFRB\PIKN\PNGFPYGE[\NSGCZKO

ECFRB\PIKN\PNGFPYGE[\TKK"[,

GPCGBZESGCZEFBEBKRGP\IKKCCHZGY

PRFNKOPEKQDZPKFKKRGP[GOENBFKFNG

NHZGYNKOGBKNGFGFCBNCK"EFKGBGPZKO

NG[NBKHZGY,GNMQM\CEBGPZ[K\QNIZ[

IKKCN[NONGPEKQDZPK,GECZKGPIGE[KO.
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K(R\CBZNTKNPECZKF\[G’FZB"[

EFBGPZNBGPQT[FNKMNKGBYIRGPPL

GNCSGUIHZCGFNGYIEIKKCN[NONG

FVSEGPEKRBEEDZPK,GM\CCR\KF"PEFB

ENBPIKKCFZB"[PEKQVGTNP[GOEBKKZK

CBGVQMHF[BPZNGGBYIRGPPL

[P[PTG\GFGBEPCJKINGNYRG\GPPRG

GNMQNBI[KCFBGPQMVGTN[NCTF"C

GBKQFYGRFIKKCCIHZ\GN[NONFBGPQ

PEKQVGTNBNBPEKQDZPK,GMQM\C

CIHG"B
7

.

BPROKTGKKQCCKBGZFDZ"BSK’[N"D

S"YP"B[M\CTNEKQHF[NFZB"[

"[T"VEKCGZGFVSKEGIKKCPEKRBEDZPK

MPGFNMGIPZKOGCC"YYJ"HF[GMZB\

FVGTN",GCNKYGJ[OFGSKU"MP"[

C\GSV\BGNYPQCSK’[N"FS"D[MZG

NFCKB\VGIKONIGNFGMG’",GECZKFDZ"B

X"TE[RKFECZKOSG\ZKOHB"H[FZKF\O

C[GMZGNFCKB\VGIKONIGNFGNBIZ

[T[F[NKIG\GFCZKBCGEBKIKGCG

N[NONVGTNBKRGPEKQDZPKBNBPEKQ

VGTN[FZKT[F[NKIG\GMPCGBZCDP’

C"Y[OGPF[NCSGUNBFGXZLCTF"C

N\VGIKOBKRGTRKQNVGTN[FGBT[F

[NKIG\G,BCNFMBPCGBZCZB"[EYB

B\KTNFPMIEKRBEDZPKGT"MEN"I

FBGPQMVGTNGMP["MCR\KF"PGCIHG"B,

GFBKLFZMKCFDZ"B[RKJTPKOB[Z

SG\ZKOHB"H.

GMV[GJGFKFRZBFCCKBGZECZKFDZ"B

ECBP\XZKLN[RKFEKRKOMEKNIKKCB\

FNGYI,EFZKM[FBGPQPMKQB\FIVW

C[CKNFNGYIK[CGC’ECZKODOIGPZ

FMNK[XZKLFBGPQC[CKNNT[G\FMNKGDO

FJGZIGFT[KKF[NFMNK,GM[IGHZCG

FNGYIRPXBPVSKEB\FBGPQFPMKQFMNK

CC’FECZKODOB\FIGPZ[NFMNKGDOB\

TXOFT[KKFGFPNBMF,GF[\BPFEM\C

FZB"[EIKKCPEKRBEDZPKFKKRGZYTN

FIGPZC[CKNT[KK\FMNK[FZKDZO

NFBGPQ[KGXKBFGXBG\C[CKNT[KK\FMNK

GRVSE,BCNTNTXOFVTGNF[NFBGPQ

C[CKNT[KK\FMNKBKQNCGBPEKQDZPK

[FZKNBFVSKENG[GOPPGQ,BNB[TN

TXOT[KK\GFZKFGBIKKCNGPEKQVGTN

EMKGQ[FHPKQBXNFBGPQ[KT[FC[CKNG

I[KCFBGPQMVGTN[NGGPIKKCNG

C\[NGPKQTNT[KK\GPEKQVGTN,GNBFGF

ZYFCJIF[NBIZ[KDPGZT[KK\FMNK

[KYRRG,BNBI[KCMVGTN[NFPHPKQ)GENB

MFR\KF"PGFIHG"B(,GZYNTRKQFIGPZ

[FGXZLFBGPQC[CKNT[KK\FMNKBKQ

NIKKCB\FNGYIPEKQVGTN[FZKNTRKQ

FIGPZ[FBGPQRG\QNGFZKHFMMNPYI

GPPMZGNMQXZKLNCGBNEKQDZPKMEK

NIKKCG,)GNVK"HPCGBZPECZKFDZ"B

[FGXZLNIKKCFNGYITNT[KK\FMNK

PEKQVGTN,EBKQNIKKCGPEKQDZPKTNTXO

FJKZIBGFVTGNF[NFBGPQMKGQ[BKRG

FVSEPPGQGENBMP["RNTKN(,GPF

77

ø
��ª��Ø��Æ)ł(œ��

7GTKKQC[GBNGP[KC\RKRBI"BSK’T"CEM\C[IKGCCTF"CDOCBPZT[FNKGBYIRGPPLFGBPEKQ

[MKZG\VGTNKOGNBPEKQDZPKTKK"[,GMQZBK\KCV\IKIG[QVK"DFTZFD’EM\CEIKKCN[NOPEKQ

VGTN,BNB[HF\PGFEFZKPCGBZCSP"TGC["LEFJGZIPGJNTNFBGPQGNBTNCTF"CGT"MEIKGCG

PEKQDZPKGCV\"I[OFZDK[CHF,BNBEBV[ZEFMGGRFZYTNFINY[FGBPEKQPYIGFKKRGDGUFIGPZ

ECHFBKQIKGCGBNBPEKQDZPK,BCNTNINYFPNBMFIKKCPEKQVGTNGMR\CBZCVRKOGX"T.



EPCGBZCSP"TGC["L[O[FJGZINPMGZ

FIVWFGBTNFBGPQGNBFNGYIBKRG

S\KZFNFR"NEGEBK[MZFVTGNFTNTXO

FPNBMFPIKKCFNGYIN[NOCMNBGVQ,

GZYTN[GGKG\FIGPZ[NFMNKEBKQIKGCG

[NFNGYIBNBPEKQDZPKCHFBPZKRQ

[FJGZIPGJNTNFBGPQMKGQ[TEKKQNB

YRFBG\GFNGYIGBKQIKGCGBNBTNFVSEG

[NFBGPQGPEKQDZPKNMQBPZKRQEFJGZI

PGJNTNFBGPQGZYBONBKGMNNPGMZG

NBIZKOPIKKCFNGYICFVSEG.

GCBP\X"TPFY[KBNKFNR\KF"P

NPBKFGXZLFZB"[NIKKCGPEKQDZPKGNB

IKKCGPEKQVGTN,GNMBGZFFECZKOV[GJKO

MP["RETNTXOFIGPZC[CKNT[KK\

FMNKBKQNIKKCMNNPEKQVGTNGNTRKQHF

XZKLNCGBPEKQDZPK[FGXKBFBGPQ

FGXBG\T"VFCJI\G[KYRFBG\GPPRG,

GZYTNTXOFVTGNFPIKKCKRQNKFPEKQ

[MZVTGNF,GRZBFEN[GQFZB"[Y[KB

NKFEP[PTEPIKKCZYPEKQDZPKGNBPEKQ

[MKZG\VGTNGNMQFJGZIPGJNTNFBGPQ

GBOBKRGZGXFNJZGIBKRGIKKCNGMNGODO

NBTNINYFPNBMF[CGGT"MEBKRGBNB

PYIGNB[MKZG\,GX"T.

GCCBZP[FIG"PSK’G’BG\C’FCKB

PF[GBN[O[ZXFD"MNGPZMP["R,GEIF

EBKQNGPZMQP[GOEDOFVSEFIGPZ

[RT[FPHFFVTGNFRMNNC\GL[MZ

VTGNF,GFCKBNHFZBKFPCC"YYJ"H.

CFBEPCTKBKZENFXKNGNBFXKNBKQNG

BNB[MZG,GVZKLCDP’PFBEY\RKCCZKK\B

F[GMZB\FVGTNNFCKBMZGCGEGZPSYKQ

NIGNFGMG’EPYCN[MZGP[NO,GP[RK

E[BRKF\OETCKE[NKIG\KF,GPCGBZEFB

EPKVJZCKZENFXKNGNBFXKNEBKQNGBNB

[MZGBCNBKRGRG\QNGEPKIPGZGP[GO

ENBTCEK[NKIG\KF,GBORBPZEFB

EP[NONGEPKIPGZGBKRGP[GO[RMNN

C[MZFVTGNF,BNBZYP[GO[PHKYECZ

[NGCVYGE\GGXZKLN[NONGPXE[RDZO

NGRHYCVYGE\G[FVSKEIPGZG,B"MPEPK

FDP’[MZB\FVGTNNFCKBMZGCNEKQ[N

KZENFXKNGNBFXKNGFZKC[MZGNFCKB

MZGCFMNCMNN[MZVTGNF,P[B"MCKZE

NFXKNGNBFXKNE[MZFVTGNFFGBZYEPK

JGZIG,GPFEP[NONGEPKIPGZGBKRGBNB

PXEFFKHYGNBRMNNC[MZFVTGNF,BNB

PGMIPHFEDOFVSEIPGZGCMNNEPK

FVTGNF,GBF"RRMNNC[MZFVTGNFTKK"[,

PCGBZPECZKGERYJEFPHPKQBXNBGPQ

[KT[FMNKPFIGPZ[NFBGPQI[KCFMN

CMNN[MZVTGNF,GFZKHFMBKNGBPZNG

[F[MZNVTGN\GFGB[KYRFBG\GPPRG

GNMQI[KCFFMNCMNN[MZVTGNFGIKKC

NYRG\GPPRGP[GO[HFDGVB[MZVTGN\G.

BPROPF[FCKBZBKFNHFPCC"YPKZE

NFXKNGNBFXKN,ECZKGBKROPGCRKOEGEBK

M[PHPKQBXNFBGPQIVW[KT[FC[CKNG

PS\CZNGPZERMNNCHF[RKECZKODO

[PGMZNGFIGPZ[NFMNKGHFGMNPYI

GPPMZ,GDOF[MZVTGNF,GPFKMK\K\K

NIE[[FMNRMNNC[MZVTGNF,BCNF\O

CKZENFXKNFZKBKQPGMZNGMNGOGBPBK

PIKKCCTNFIPGZN[NONPXKNEPK

IPGZG,GT"MEF\O[BGPZNGNPXKN

[K\QNGEPKIPGZGFZKFGBCMNN

FVSKYF[N[MZFVTGNF,GV[GJ.
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KB(CRGETCKFGEFPFEG"YIG"PSK’N"C

EQ[ONTRKQVGTN[[MZGFGNBVG\MMZG\

NIOGR\BRF,GFREGQFGBBOEKRGMPMZ

[BKRGKMGNNIHGZCGBIZF[KTGZEMEK

[KZBFN\DZBG[FGBM[MKZG\EIGHZ

NTGNO,GM\C[OCRGC"KEPI[CKOF\CGBF

FXZKMFNHFMPFFKB[GFGTNEZL

PINYKOF[MZGZGBKOBOR\BRF[\G\,

GCPV\IG\)[FOPFPICZTXPG(VKZ[

KG\ZEK[MBQ[MKZG\FPTGZCTOPYI

GPI[CKRQINYFPYIEFKKRGF\CGBFMPF

FKBGINYF[MKZG\MPFFKB,FZKPCGBZ

EMNVGTN[TG[FPFIGPZ[NGK[CGDO
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PYITNTXOFIGPZ,GDO[MKZG\TN

FVTGNF,GX"TNPCGBZCZB"[EFBGPZ

NBGPQT[FNKIVWVNGRKGBYIRGPPLEBKQ

CGP[GO[MKZG\VGTNBNBPYIGPPMZ

NIGE,GP[PTMBQPECZKFRGC"KEBU[FKG

FIKJKOP[NFBGPQP"PK[MBQTRKQ

[MKZG\GF\CGBF[CNIO[FK\F[NGFZK

FGBPYRFBG\FNCTF"C,BLPNBM\

FBVKFFZKFKBC\GZ\[MKZG\[FGB

YCNQNBVG\FNIO,GBGNKFRGC"KSGCZ

CBP\MP["MFDZ"BEDOFZB"[PGEF

EK[MBQ[MZVTGNF
8

,GX"T.

KC(GC[G"\PFZ["OI"HSK’YN"BM\C

NTRKQCTF"C[F[GFTOCRBKNCRG\NG

CRKQGFTXKOKFKGTNI[CGQFCRBKGJGTQ

FCRBK[R\BRF,GM\C[OFPFZ["OEK[

NINYB\VSKY\FEPKON\Z\K,INYTCGZ

YRKK\FTXKOGINYTCGZFPNBMF,GCINY

YRKK\FTXKOFGKPYIGK[NGBGRBF,GINY

FPNBMFBKQCGBGRBFEFGBPNBM\YZYT,

GPCGBZD"MECPYGO[FVGTNTG[FP[NG

K[CGDOPYITNFIGPZGDO[MKZG\VGTN

TNFVTGNF,BPRORZBFECRKEGQ

EFPFZ["OMG"TKGEGEK[CGDOXE

[MKZG\VGTNGNBZYPYI,EZYFKMB

[FVGTNTG[FECZ[NOPIGPZEKNKFCHF

BPZKRQEBKQMBQXE[MKZG\GFVGTNCEKEKF

YBJZIGNBIZ[DPZFMNKFZKFGBPGMZG

NCTF"C,BLFKMB[FGBTG[FPNBMF

C[NCTF"CGMDGQ[CGRFTNYZYT[N

CTF"CGBKQHFIVWFZBGKNKPMZNMNBIE

GBIE,CHFPS\CZEBKQMBQZYPYIBNB

K[CGDO[MKZG\[TG[FPNBMFC[N

CTF"CGBVK’[FIGPZMDGQFTXKOPCKB

FVGTNP[NG,)BPROCGEBKETNFTXKO

TXPOK[CGTRKQ[NPYIGMP["RNTKN

GNBRMNNC[MZFVTGNF,GTKKQP["MNTKN

CBG\K’C[OFCBZP[FES"NEFMNRMNN

C[MZVTGNF(,GTKKQTGEC\[GZ\["KI"C

SK’R"HGCSVZV\IKIG[QI"DV"HSY"E.

KD(C\GZ\BP\NPFZ"B[[GQSK’YK"J

M\CTNZBGCQ[XGFNSGVZ[KM\GCNG

M\GCFGFSGVZM\CFGI\PFGTEKKQFKB

CKEGGNBZXFNVZGTNGEPKFM\KCFGMG’

GBOTGCZBOBKRGRG\QNG[MZGCG.\[GCF

MG’PXEF[MKZG\RZBF[K[BKSGZCECZ

MG’[FYCNRG\FKBM[MKZG\GB"MRZBF

EBT"D[FSGVZBKRG[MKZKGOTOMNHF

NMBGZFRZBFEYCNQPKYZKGMKGQ[MQRPXB

[MNT\[BKRGVGZTNGTGCZMG’,BNB

EP"PRZBF[K[NF\KK[CFKJCESGVZHF

PFBKSGZK[CG[FZKBKRG[MKZKGOMPG

[FGBV[GJ,GDOYCNQRZBFENBFGK[FZK

FYCNQFGB[PYCNFECZBGFMNKPKE

CTF"CGFGBP\YRFGCBGVQ[BKQNG

CTXPG\FMNK[KKMG\CG,GNMQRYZB

YCNQBCNCR"E[FRKKZGFM\KCFFKB[N

FSGVZTXPGENPBNBPKYZKYCNQZY

PGMZ,GEPKNPGMZIVWICKZGGNBVZTG

EFGKFNGBFGBKRGTGCZP[GOEKRK[MKZG\

GYCNRG\TM"N,GTKK"[C\GLF\[GCF

[FCKBZBKG\NECZKGFB’PFBEPCGBZ

CC"PYK"CEBKBGPQYGRFC[CIMNKBKQ

CTF"CTGCZCCN\NKQGP[GOEFNGBF

PKYZKGNB[MKZG\,GBUNPBKEYKK"NCSK’

["GEBKQBGPQYGRFC[CIMNKFKKRG

CTG[FC[NCTF"C,BCNCBGPQ[TG[F

C[NGEPKNPMZ,GTGEZBKFPECZKFZB"[

FR"NCZBGCQ[BPZN[PTGQT[FNKML

GMLGBYIRGPPLGNCSGUIHZCGZBGCQ

EVSYFZB"[EIKKCN[NONGPEKRB

EDZPK,FZKEPXE[MKZG\GYCNRG\BKRG

IKKCBU[T[FFBGPQFMNKCXKGKG[N

CTF"CBNBT"MPGMIECPYGO[FBGPQ

TG[FC[NGEPKNPYIGNBN[MKZG\

GPPKNBNKMBEKQ\N\NKQ,GFGCBGECZKG
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8GK\MQTGEEBUBORBPZEM[BGPZNBGPQT[FNKMNKVNGRKGBYIRGPPLEBKQCG[MKZG\BNBPYI,GMPG

[RZBFPECZKFR\KF"P,K\MQECRKEGQFRGC"K[O[BRKEBKKZK[FHMKZG[ON[GQ[MKZG\CFEKBGNMQBRG

PVZ[KONFC[MKZG\GNBCPYI,GY[FNTPGEP\GLF\[GCF[OFKMKFGKDGVBETGCEB,)GTKKQCSVZ

ECZNP[VJSK’E’BG\F’(.



CYKXGZCYXGF"ISK’[N"JSY"DGCDNKGQ

ZTY"B[O,GPCGBZPECZKFPFZ"B[[GQ

ERYJEBGPQFTG[FC[NGI[KCMPMZGNB

M[MKZG\GNMQBKQCGEKRKCN\NKQ,)GP[PT

EBVK’CS\PBI[KCMPYIGPECZK

FR\KF"PFR"NPCGBZEZYM[BPZ

GBYIRGPPL[BKQCGBNBFCJIF[KYRF

BG\G,BCNCS\PBP[PTEI[KCM[MKZG\

MN[TG[FT"VXKGKG[NCTF"CGEG"Y(.

BPROK[NTKKQCHFEPSCZBFKFRZBF

EBU[CBGPQFTG[FP[NGI[KCMPYI

GNBM[MKZG\GMPG[PGMICECZKFZB"[

MR\CBZNTKN,HF[KKLZYCBGVQ[FBGPQ

TG[FC[NGECZ[K[CG[GGKG\GTZLC[GY

ECHF[VKZBPZKRQEFGFMPYI,BCN

CPYGO[BKQNECZ[TG[FFBGPQ[GGKG\

GBKRG[GGFBNBNPHPKQECMF"DKG\Z

PS\CZEFGFM[MKZG\MKGQ[TG[FECZ

[BKRG[GGFBNBNYGRF,GB"MCM\GCFFZK

FSGVZMG\CB\[PG\FFIQGFMNFC\GMF

GBKQNF[GOTZLG[GGKG\C[GY,GCMF"D

PS\CZEYXKX\FEPKONSGVZFGBCTE

[MZFVTGNFGNBEPKPYI,GMCZFTKZG

CHFC[G"\CBZP[F[OGCBCRKI[QSK’

[N"J,GT"TCSVZIG[QBFZQSK’[N"J

S"GP["MCHF.

BPROK\MQNGPZENJGVSKF[JZG\FKF

CHPRO[GGKG\C[GY,GNMQM[XKGGFNSGVZ

NM\GCTCGZGM\GCFGYCNTNTXPGN[NO

I[CKRQNKFEPKFPYI,GBU[TM[KG

[FSGVZM\CB\[PG\KFOTN[JZ

FM\GCFMCZB"BNPGMZFC[GY,P"P

NEKEKFFGB[GGF,GMKGQ[K[[TZC[GY

NJGVSM\GCF[KKLNPI[CKFMPYIGNB

M[MKZG\,GTKKQCP[MQ[NGOI"CSK’S’

P["MCHF.

GRZBFENECZKFPFZ"B[[GQF"F

FPHPKQINKVFBXNIKKJNVKPEG\KG

GFCEFGB[NFIKKJF"HRKEGQMPYIGNB

M[MKZG\,GBU[BKRGZBGKNPGMZGNBIZ

[FZKTG[FGNVKPEG\KG[NFPHPKQ,

BTV"MMKGQ[NPHPKQFECZ[GGFI[CKRQ

FEPKONPYIGNBN[MKZG\VGTN,GF"F

CPHPKQFHPRG\NI\GRFENECZKFPFZ"B

[[GQREGQMPYIGNBM[MKZG\GMQMN

MKGX"C.

KE(BPRORZBFEK[BGVRKOENMG"TERKO

CGM[MKZG\GNBMPYIGMDGQ[[GMZBEO

NFYNKEECZPSGKOGFPYNKECDPZTCGE\G

PSZNGEKSY[TNKGRPXBFIGPZ,ECMF"D

RZBFV[GJEI[KC[MKZG\VGTN,EB"B

NGPZEI[KCMPGMZNGFEKSYTOFR\GRKO

[CG,ETKYZFECZFGBPF[[MZGNFYNKE

GNBPMKZ\FEKSYEBKQC[GY[GO[GGKG\

NEKSYPGYNE,GBKRGEGPFNM\KC\M\GCF

T"DYNUEK[CG[GGKG\CDGUFECZBCN

CEKSY[BKQCG[GO[GGKG\CDGUFECZ,

FTKYZFGBDGUFPNBMFGFEKSYCJN

NDCKG,GCGEBKCMF"DDOFPFZ"B[[GQ

PGEFEI[KCM[MZVTGNFGNBMPYI,

GKN"T.

BPROCCBZP[F[OBG\I’RYJEDO

FPFZ"B[[GQPGEF[TM"VCBGVQ[BKQ

FVTGNFZBGKFZYNF[GMZFPXGGFNT[G\

GNBNBIZCHFK\IKKCPXE\[NGO[MKZG\

FVTGNFDOM[FVGTNTG[FC[NG,GNMQ

BIE[PXGFNM\GCTCGZGM\GCFBG[J"I

GMEGPFDOCRKKZ[NFSGVZPIKGCN[NO

PEKQ[MKZG\GNBPEKQPYI,GBOIGHZIKKC

N[NO[MZFVTGNFGNBZYPXEDZPK,

GECZKFPFZ"B[[GQFOZYNDCKCN\NKQ

GMPG[NP"EBGPQYGRFC[CIMNKBU

[FGBPIGKCN[NONBGPQPEKQVGTNP"P

NTRKQCN\NKQI[KCMPMZ,F"FCM\GCF

CECZ[FGB[NFMG\CFZKHFMTKQPMZ

NTRKQCN\NKQ,BCNNTRKQIKGC\[NGPKQ

PGJNTNKGN[NOPXE[MKZG\VGTN

[P\IKKCN[NOMVKPF[YXCTPGTKK"[.

��	Ø�
��
�	�øØ�ø�Æø��

��
�æ�����

JG(GK[NEGQCPHPKQBXNFBGPQNT[G\

C[NGGNBIZ[MCZSKKOFBGPQNFMKRG

RBRSCTF"CGBKRGXZKLNBG\GIVWFBO
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IKKCN[NONBGPQ,GNMBGZF[BNFHG\NGK

CPF[R\CBZNTKNEBORBPZEBGPQ

FTG[FC[NGNBI[KCMVGTNGBKRGBNB

PYIGIKGCGFGBZYPEKQDZPK,B"MBO

YZFBGRSENBFG"NNBSGYKBET\KFNKMB

NIKGCKPEKQDZPK,EDZPKCBGRSVJGZ

MP["MC["L)SK’[V"G(,GMPGCNLGBRK

BCGBBIZKLGIHZCGEIKKCN[NONICKZG

B\FFGXBG\PEKQDZPKMPCGBZCZP"BSK’

K"E,EBOIHZCGCBGRSM\CGFVGSYKO

EVJGZN[NO)TKKQC[G"\IGG\KBKZSK’

YS"IGFCKBECZKGCV\IK\[GCFSK’K"E

[OGT"TCECZKPNMKBNI"FSK’YM"F

GCPRI\V\KOSK’Z"JS"EGCK[GTG\

K[ZBNSK’K"ESY"F(.

BCNBORI[KCB\FBGPQMVGTN[N

CTF"CGIKGCG[NCTF"CFGBPEKQVGTN

B"MDOBOYZFBGRSIKKCCTF"CN[NONG

CTEFVTGNFGBU[CTF"CNBRFRF

PVTGN\G,MKGQ[BKQHFBGRS[NFVGTN

BNBBGRS[NCTF"CGFVGTNDPZTCGE\G

IKKCCTF"CN[NONGTNPF[T[F,GFZK

HFMPK[[MZVGTNNFCKB\VGIKONIGNF

GFNLGFCKBGR\ZVBFIGNFEFEKQFGB

ERG\QNGMN[MZGMKGQ[FVGTNT[F

FPNBMFGMPCGBZCSK’[N"F,)GZYTN

IGPZKFDNOBV[Z[NBKXJZLN[NONG

MKGQ[IKGCGZYPEKQDZPKGMPG[R\CBZ

NTKN(.

GPFBKJTPBBEO[FHPKQYKKJZKRD

NXGZLSTGE\CZK\PKNFGCKGOFCZK\

INFF\KRGYGFGXZLBCKFCQNEIG\B\

FCZK\,GTYCMLCKJNBCKFCQB\FFHPRF

NBIZ[MCZR\C[NGF\C[KNKQGFGMRF

FSTGEF,GCTNFYKKJZKRD\GCTB\BCKFCQ

N[NONGB\MNFFVSEKO[RDZPGNGTYC

FCJGN,ENVKPF[R\CBZK[NEGQBOCTN

FYKJZKRDRI[CMVGTN[NCTF"CCFMR\

FPBMNKOGP\IKKCN[NONGPEKQ[MKZG\

VGTNKOBG[I[KCMPGMZNGPRG\PGMRG\

GFZKHFMPYIGPPMZ,EBOCTNFYKKJZKRD

RI[CMVGTN[NCTF"CCFMR\FPBMNKO

GCTF"CP[NONGPEKQ[MKZG\VGTNKOB"M

BU[INFF\KRGYGPIP\MQREIFFCZK\

IKKCN[NOMN[MZGTCGZPNBM\G,GMEKQ

[MZGNFCKB\VGIKOERGJNMN[MZG,)IGW

PFIGPZKDNO[HFBKRGIKKCN[NONGMKGQ

[TEKKQNBHMFCFOGPF[DZONGFVSE

CFGXBG\[NFIGPZKOTXPOFZKHFDZPK

CBGRSEVJGZ,GCGEBKEB"BNGPZ[CTN

FYKKJZKRDM[YGRFB\FPGXZKONFMR\

F\C[KNKQI[KCM[NKIG\NYRG\TCGZ

CTF"C,EHFGEBKBKRGEB"MBOFKF

YGZFBGRSNPGXZKOMDGQ[F\YNYNBG

R[ZUFKFFFVSETNCTF"C,GPHF[IHKRQ

[FFVSEFGBTNCTNFYKKJZKRDGNBTN

CTF"CT"MEBKRGM[NKIG\BNBFYKKJZKRD

PMKQCIGPZKO[NG(,BCNBOBKQFSMO

CKRKFOFGB[MKZG\VGTNKOBNBPYI

GPPMZGFKKRG[BGPZNCTNFYKKJZKRDYRF

GC[NGBRKBYRFGPPLB"MM[IGHZCG

IKGCGZYPEKQDZPKGMEKRG[NFZB"[GMKGQ

[RBRS[INFF\KRGYB"MBKQNIKKCGPEKQ

DZPKCPYGOBGRSGMR"N.

GRZBFECPYGO[SKMPGCKRKFOB\

FPIKZNVKPRG\[CTEMNPRFK[NOML

GMLKG\ZPS\CZ[I[KCMFSMO[NPYI,

GFFSMOCKRKFOFGB[KYRFPPRGBGMNPGMQ

CMLGMLSMGONPRFGBKQCHFFSMOPEKQ

[MKZG\VGTN,GBORBRSCTF"CGNBYRF

PPRGNCSGUGRVSECTNFYKKJZKRDVJGZ,

BCNBOVKZJGCKRKFO[TNFIGPZKOK[NO

MLGMLGTNFTCGEFNFMR\FBGMNK[NOML

GML,FZKHFMFSMO\[NGOTCGZFVTGNF

GIKKCNGPEKQ[MKZG\VGTNGDOBONCSGU

RBRSCTF"CIKKCN[NONGGMPGC[MZG

NFCKB\VGIKOEP[NONGMN[MZG

GMP["R.

BPROPF[R\CBZ[BOINFF\KRGY

GMKGX"CEI[KCBGRSFKKRGEGGYBCBGVQ

[C[TF[FHPKQB\FYKKJZKRDNBFKF[GO

I[[[FCZK\KEIFGZYCSGUCZDT

FBIZGQINFF\KRGYECMF"DI[KCBGRS,

BCNBOC[TF[FHPKQKET[K\MQ[BGNK
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KEIGB\FCZK\,B"MCMF"DFKFXZKL

NFGEKTNCTNFYKJZKRD[K\MQ[BGNK

FCZK\NBKFKFCHPQGMKGQ[NBFGEKTG

PYGEOIKKCN[NONG[FZKBOFKFPGEKTG

NBFKFPGXKBFGXBG\GPMKQNGB\

FSTGEF,GV[GJ.
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JH(GK[NTKKQPFFEKQCBGPQ[TG[F

PNBMFTOFIGPZ[NG,GMDGQRDZ[TG[F

[GNIQTV"KFHPRF[NNYGIPFTXKO[NG,

BGIKKJFTG[FCDENVKPKEG\[NFNYGI

GFIKKJTG[FB\HFPFCE[NG,GNBIZ

[T[FB\FINKVFBGB\F[GNIQRBRS

FIVW,FBOIKKCFPHPKQN[NONBGPQTN

FTCGEF[T[FTNBU[CTF"CNBRFRF

MNGOPPF[FBGPQMCZT[F,MKGQ[FZK

FIVWRBRSGKBPZNGFBGPQBRBFB

YBKPRBGBKQFTKMGCPIP\KGMPGCBGPQ

[CTF"CRG\QNGMNK[NGN\YRGGRBRSFMNK

[IKKCCTF"CN[NONG[MZGMKGQ[BKQ

FBGRS[NFVGTN,F"FFMBBU[FIGPZ

FGB[NGBCNFZKFGBMCZT[FB\

FPNBMFGPF[BI"MRBRSFIVWBKQ

FBGRS[NGFGB,BG[RKPBEMKGQ[FIGPZ

FGB[NFBGPQBKQCTF"CIKKCN[NONG.

GNMBGZFEKQHF\NGKCRKEGQFR"NEBO

I[KCMPYIFZKV[GJEBKRGIKKCN[NONG

MNGO[FZKNBFTPKENGFBGPQB\FPYI,

BCNCPYGO[RKEGQMEKQVGTNGYXKX\

FEPKOFKBTCGZFVTGNFNMBGZFFEKQTO

FBGPQGXZKLN[NONGTCGZPF[T[F,

GPF[RBRSFIVWGNBRFRFCTF"CPKEK

PVTGN\GBKRGBGRS[NFVGTN,GMPGCBGPQ

FP\YQMNK[NCTF"CGRBRSFMNKEIKKC

CTF"CN[NONGTCGZFVTGNF[T[FBU

[NBRFRFCTF"CPKEKMKGQEFGFBGRSB

ECTF"C,F"FCBGPQFTG[FC[NGMN

[RBRSFIVWNBI[KCMBGRSEVGTN.

BPRONYG[JBEPKN\BRZBFEHFBKRG

GDOCBGVQ[FBGPQTG[FCIGPZ[NGGRKEGQ

MVGTNGYXKX\FEPKOFKBTCGZFVTGNF

[TG[FTCGZG,P"PMN[RBRSFIVWTGE

NVRK[PGSZGNPHPKQBKRGXZKLN[NONG

PKEKTNVTGN\G,EMNMF"DI[KC[FBGRS

FGB[NFVGTN[FZKFVGTNFGBHF[XZKL

NSVYNGB\FIGPZGMN[RBRSFIVWFZK

HFBGRS[NFVGTN[NBDPZPNBM\G,

GEGGYBCPYGO[CTF"CRG\QMNK[NG

NBGPQN\YRGGRBRSFMNKIKKCCTF"C

N[NONGTNVTGN\GMKGQ[P\IKNF

FCTNKOXZKMKONSVYB\FMNKMEK[KGMN

N\YRGGFGBR[MZN\YQMNK[NCTF"CGMN

[RBRSFMNKKBPZNGFVGTN\QNKFMNK

GBDPGZB\FPNBMF,GPF[FMNKRBRSBKRG

TRKQ[NFBGPQ,GFZKHFMEKQSVKRFS\O

GKKQHF)FPCGBZCC"PT"J.GC[G"TSK’

[K"B(EIKKCCTNFKKQN[NONCTNFSVKRF

TNIXKFEZL[FNLMKGQ[B\FKKQXZKL

NSVYCTNFKKQGKBPZNGCTNFSVKRFFB

SVKR\BFCNKIPZBGBDPGZNLB\

FPNBMF,GMQPXBRGCC"PR"IT"BDCK

DHCZKQER[CTKQNKJGN[MZQFZKMN[RBRS

FIVWBT"V[NBRFRFCTF"CPKEKRGJN

FVGTN[MZGENBGTKMGCEKEKFFGB.BCN

CPYGO[FBGPQTG[FCIGPZ[NGFZKHF

I[KCBGRSBEVGTNPF[BKRGKMGNNDPGZ

PNBM\G[FZKFGBHF[XZKLNSVYB\

FIGPZGMN[NBFCKBGNKEKCTF"CNBDPZ

PNBM\GFPGJN\TNKGGFZKHFBGRSB

EVGTN,GNMQDOBOMCZDPZPNBM\G

BNB[TEKKQNBFCKBGNCTF"C)GNBBPZ

NGTEKKQDPZ\KGBGJGNB\[NLGFCB

PTG\,BCNV[KJB[BOBPZNGDPZ\KGBU

[FPHPKQNBHMFTEKKQCMNKBKQFBGPQ

BNBM[GPZGPNBM\GMCZRDPZFGMN

[RBRSIKKCN[NO[MZG(GRBRSFIVW

VJGZCTF"CPN[NONGTNPNBM\G,MKGQ

[BKQ[MKZG\P[\NP\BNBNCSGUGFKRG
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M[FCKBGFIVWNCTNKOMP["MCYXGF"I

)SK’["FSY"C(
9

,B"MMN[NBFCKBG

NCTNKOFZKHFMNBDPZPNBM\GGMN[FGB

BGRSBEVGTNBKQCTF"CXZKLNK\QMNGO

MKGQ[NBRFRFPKEKGEG"Y.

GPF"JRZBFEBO[MZBEONFYNKENG

NPI[C,GCBPXTFTCGEFRPIYNGCBGRS

MNPF[FYNKE,EBKQFCTF"CXZKLN[NO

NGPKEK,GBU[MCZR\CBZEM[[GMZBEO

NFYNKENGTNEKSYBKRGRKEGQMPYIBNB

M[MKZG\VGTNGFEPKOFOEPKVTGNF,

BTV"MFBGRSI[KCMTKMGCPXEFVGTN

MKGQ[FGBHF[XZKLNSVYB\FEKSY

[TNKGFGYNEFIGPZ,GMN[RBRSGBKRGKMGN

NSVYB\HFFZKHFBGRSBEVGTN[MCZ

R\CBZEKRG[MN[NBRFRFCTF"CPKEK

PVTGN\GBKQXZKLN[NONGMNGO.

BPROZBK\KCYGCWXFZ)J"GTP’\M"I(

[FGCBPBPZPIM"B[NKJ"B[EQ[O

CTGCEBCBIE[MZXNO[KSZKJB\

FI\GRF,GNBIZ[DPZNFSZKJB\FBKZGT

R[ZUCBGRSFFSZJF,FBOIKKCFPHPKQ

N[NONXNOTCGZTCGE\GBGMKGQ[CVGTN

NBYKCNMNGONBXZKLN[NO,GEQ[OFBO

FXNORKEGQMPYIBGM[MKZG\VGTN,EBO

REGQBG\GM[MKZG\B"MXZKLFPHPKQN[NO

NGTCGZTCGE\GTNBU[R[ZUFFSZJF

GNBRFRFCTF"CPKEKMKGQ[FVGTNT[F

B\TCGE\GGEPKNPF[M\CCYXGF"I

)CSK’["FSY"C(DCKR\QNBGPQNT[G\

BXTEFGFVGTNT[FPNBM\GGNBIZ

[T[BGRBRSFIVWEIKKCCTF"CN[NO

TCGZPNBM\G,BCNBOREGQB\FXNO

MPYI,GMEKRG[NFZB"[EFBGPZNBGPQ

T[FNKMNKGBYIRGPPLEI[KCMPYIGNB

M[MKZG\,B"MMKGQ[NCSGUR[ZUFFSZJF

VJGZFPHPKQPN[NONG[FZKNBFTPKENG

FPYI,GNCSGUPSKY[MFKGOFPRFD[CMN

VTGNF[PHPKRKOGTG[FC[NGM"H[NB

FCKBGNCTNKOBVK’BOBKZTBGRSBKRG

P[NONVGTNGMPGFPHPKQS"\BGPHGHG\

BXNSGVZGM\COGRBRSGPPRGBKQFCTNKO

P[NPKO,GNBBGPZKO[EKRGMVGTN[TG[F

C[NCTF"C[BORBRSGNBFCKBGIKKC

CTF"CN[NOGMP["MCYXGF"I)[OCSK’

["FSY"CGCR\KF"P[O(FZKEFPRFDFGB

[MNMF"DNBEKKRKQNKFMVGTNGYXKX\

FEPKOFKBTCGZFVTGNF,BNBF"HRKEGQ

MPYIGMN[PHPKQS"\BGPHGHFBXNSGVZ

MGGR\GNYRG\PPRGNBIZ[KDPGZNFMKRG

GYXKX\FEPKOFOEPKPYIGNMQMN[RBRS

VJGZCTF"CN[NONG,GM\C[OETM"V

PKEKSVKYBNBRVYBMKGQEN[K’FZB"[

GFPFZ"B[[GQMNMF"DI[KCMPYIGB"B

NIKKCB\FPHPKQC\[NGOTCGZTCGE\

FVGTN,BPROXKEE[OCPGSDZEMKGQ

[FFSZJFGFVKNKO[GKOZYNPHPKQGNB

NVGTNGBEOBIZ,K"NECMF"DKGEGMG"T

EFGK[MZVTGNF[FZKNTXPGBKRG[GFGZY

TCGZFPHPKQB"MK"NET[FGPTKYZB

TCGZGGEKRGMVGTNBLBKQPGMZIMQGDO

XZKLNCZZBOK[PRFDCDGRBMHGN[NO

NVGTN,TM\G"E.

FZKERYJNECZV[GJEMN[EKRGMVGTN

G[MZGFGB[MZVTGNFDOBOR[ZUCBGRS

FFSZJFIKKCN[NONG[MZVTGN\G,

GPEPFGNPF[M\CCYXGF"ICR\QMNK

NBGPQN\YQGRBRSEIKKCN[NO[MZ

VTGN\G,BNB[M\CEPHF[FPRFDFKGO

[NBP[NPKOM[YZFBGRST"M[EKKRKQ
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9TKK"[CYXGF"I[M\CEBOR\QNBGPQN\YQBKHFECZ,GYGEO[FIHKZGNCTNKORDRCCV[KTF,DOCBGVQ

[FBGPQVJGZMDGQ[FKFV[KTFCCTNKO,BKRGRGJN[MZGEMKGQ[NBFIHKZGNCK\CTNKOI[KCMNBDPZ

FVTGNFGNBRFRFCTF"CPKEKPVTGN\G.GMPGCFYE[G\EPCGBZCC"PR"I.EFDHCZKQR[CTKQNKJGN

[MZQ,GP[GOEBOV[TGBKRORGJNKO[MZOGZYBORBRSGFPTG\RGJNKO[MZMKGQEI[KCBGRSB

ECTF"C,B"MF"FCV[KTFCCTNKOMN[NBDPZVTGN\GBKRGRGJN[MZEI[KCTKMGCPXEFVGTN,GMN

[NBFIHKZGNCK\CTNKONBRDPZFPNBM\GMPCGBZC\GS’VZYFDGHN)C"YX"J.E"FBNB(.GTKKQTGE

CR\KF"P[OSY"BGCRIN\XCK[FBZKLCHFGBMP"N.



NKFMPYIGNBM[MKZG\VGTN,GNMQVJGZ

FPHPKQN[NOMN[BKZTBGRSNFSZJF.

GNTR"E\PGFNGPZEPK[PHPKQXNO

GYGXWNG[MZTCGZHFEFZKHFREGQMPYI

GFEPKOFOEPKPYI,[FZKNMNFTGNONB

[GGFMNGOFFSZJFGBKQNG[GO[GGKG\

BNBNPHPKQCNCE,GTGE[FZKCEZ"M[MZG

RYCTNVK[TG\FTCGEF,GCGEBK[MNMF"D

EKKRKQNKFMVGTNG[MZGFGBTCGZFVTGNF,

GPF[M\CEB"MDOBORBRSGR[ZU

FFSZJFXZKLFPHPKQN[NO,RZBF[HF

BKRGGMP["REMKGQ[FXNOFGBHF[XZKL

NSVYB\FFSZJFMN[RBRSBVK’NBIZ

[DPZB\FTCGEFMN[NBFCKBGNKEK

FPHPKQNBDPZTCGE\G)GMP["MCYXGF"I

FR"N(B"MFZKHFBGRSBEVGTN[BKRGKMGN

NSKKOTCGE\GGFTKMGCFGB[NG[BKRGKMGN

NSVYB\PF[FKFXZKLNSVY,GFZKHF

EGPFNIKKJ[\VZINKVFBNB[NBFXNKI

NPXGBB\FMV\GZ[FHPKQFNGYIEBU

[RBRSGNBPXBB\BG\GMV\GZFZKHF

BGRSBEVGTNGCTF"CNBXZKLN[NONG

PKEK[FZKNBRFRFPMNPF[T[F[FZK

FGBZGXFEGGYBINKVFTOMV\GZPSGKKO

GMN[NBDPZTCGE\GNBXZKLCTF"C

N[NONGPKEKMKGQ[BKQFTKMGCPIP\

CTF"CBNBPIP\FVGTN,B"MF"FFMB

MN[RBRSFIVWGBKRGKMGNNFCKBGNCK\

FCTNKOFZKNBDPZTCGE\GGBU[RBRS

CPF[R[ZUFIVWFZKHFBGRSBEVGTN,

GNBPCTKBFKMB[TEKKQNBDPZB\MN

FPNBMFGMDGQ[FIKKJTEKKQNBDPZ

N\VGZB\MNFINKVFGRBRSGR[ZVF

FINKVF[NBXZKLN[NONGPKEK[FZK

FBGPQNBDPZPNBM\GGBKQFTKMGCPIP\

CTF"CBNBBGRSBEVGTNFKB[BKRGKMGN

NDPGZPNBM\G,BNBBVK’BOMCZ\VZB\

MNFINKVFBNB[TEKKQNBFCKBGNKE

FCTNKOGR[ZVFFINKVFED"MVJGZN[NO

NGMKGQ[MN[NBFCKBGNKEFCTNKONB

DPZTCGE\G[BKQ[MKZG\P[\NP\BNB

NCSGUGMN[NBFCKBGTEKKQNCTNKONB

DPZTCGE\GGMN[RBRSGBKRGKMGNNDPGZ

GNBRFRFCTF"CPPF[T[FBKQXZKL

N[NONGMNGO,P[B"MFKMB[FIVWFGB

[NCTF"CGFCKBGNKEKFBGPQN\YRGGRBRS

FIVWECMF"DXZKLCTF"CN[NONGTN

PF[T[FDOBORBRSTGENVRK[DPZMN

PNBM\G[FZKFVGTNKBPZNGBRBFB

YBKPRB\QNKFMNKGBDPGZN\YRGGBKQTN

FBGPQNSVYB\FMNK,GEG"YFKJC.

GTKKQCYGCWCK\BFZQGK[ZBN)DNKGQ

YR"FSKGQ\PGH\[T"B(PF[M\CCHF

FDZ"[SDN[NKJ"BGFTNFD"MEMN

[TG[FFBGPQC[NGGRBRSBKQCTF"C

XZKLN[NONGBUBOFKFCKRKFOFSMO[N

[MKZG\VGTN,BPROCJTPBEPKN\BM\C

[OEZYCBGPQFTG[FC[NCTF"C

GMTGCEBEBKKZKCKFFYXGF"IGR\KF"P

DCKBXTEFECHFM[RBCEFBXTEFFZKHF

MBGRSPXECTF"C,[FZKFBGPQYPQNDPGZ

FPNBMFGFTKMGCFGBPXEBCKE\MNKG[N

CTF"C,GMNMF"DBKRGCEKQ[KVSKE[MZG,

BCNCRE"EMDGQIKKJ[\GVZINKVFPCE

[NG[MNFPNBMFRT[K\C[NBGPQBU

[MCZT[FFBGPQPNBM\G,FZKBKQ

FPNBMFPGDEZ\EGYBNCEKOFBNG

EGGYB,GBORBCEGBNGKMGNNT[G\

BIZKOGK\YKKPGPNBM\OCBIZKO,GMQ

CPHPKQTCGE\FYNEFFZKKMGNNIHGZ

GNFYNKEB\MNFIGPZP\IKN\GGFZKBKQ

MBQ[GOTKMGCPXECTF"CTM\G"E.BPRO

NVKSCZBHGEMN[TG[FFBGPQC[NGBKQ

FPNBMFPGDEZ\EGGYBTNFIGPZ[MCZ

T[FBK\GB\FIVWGMN[KMGNNKYI

BIZKOGNYKKOB\PNBM\GNBI[KC[MCZ

T[FPNBM\G,B"MM"H[KKLCIKKJBG

CFYNEF[KMGN[GCNFYNKEBGN\VGZ,

BCNCXNO[MCZRDPZFBKZGTGNB[KKL

NXNO[GCB"MM[RBRSNBIZPMQFFSZJF

KXJZLCTF"CN[NONG[MZTCGE\G,BPRO

NPF[R\CBZDOCMF"DBKRGXZKLN[NONG

TNTCGE\GMKGQ[MN[TG[FC[NGMN

[BKRGKMGNNDPGZPNBM\GGNFCKBGNCTNKO
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FZKHFBGRSBEVGTNGBKRGPQFEKQ[K\IKKC

N[NONGMKGQ[NBRFRFPKEKPVTGN\G.

)[GCFZBFNKFDBGQFR"NP["MCYGCW

CK\BFZQGK[ZBN)DNKGQYR"G(TNPBPZG

FR"NG[OFGSKUEBKQIKNGYCHFBOBKRG

KMGNNT[G\B\FPNBMFCIGPZBIZBG

[NBRYCTCBKHFIGPZKT[RGGTEKKQKMGN

NT[G\FPNBMFCIGPZBIZ,EF"FCBGVQ

[B"BNT[G\FCIGPZBIZGMDGQ[CTF"C

FHPKQNT[G\FPNBMFCIGPZPSGKO[FKF

CKEFBGPQGTM[KG[RBCEB"BNF[NKPF

CIGPZBIZP"PI[KCPRKTFPXEFVGTN(.

BPROFZBGRKCIK’FZK"O)FN’DKJKQSK’

Y"MSY"EE"FGFRFCI"P(EM\CCEKQ

SGVZ[M\CDJCRKKZ[NGTCGZFCTNGRBRS

PKEGECTF"CIKKCNK\QNG[MZGP[GO

EI[KCMBGRSPXECTF"C,GH"N[O:GFRF

CI"PSK’S"GGSK’["DC["LS"YS’PCGBZ

ECBGPQGMFBKDGGRBM[RBCECBGRSXZKL

NK\QNG[MZGP[NOMPCGBZC["SCDHCZKO

R[CTKQNKJGN[MZOT"[EMKGQ[T[F

VTGN\GIKKCN[NONG,GBOMQMBQCDJ

ERG\QNGFEKRZCTEFMNGRMNNCGFYNU

GJZIGGTPNGGKMGNNM\GCBUTNECZ[BKQ

[GFVZGJF,GPPKNBRZBFEM[MG\CFSGVZ

FDJGRBRSPPRGBI"MBKQFSGVZXZKL

N[NOMNGOPF[MKZG\[YKCNBU[NBYRF

FCTNTEKKQFYNUEP"PDPZVTGN\GMPG

CFYE[G\MR"NGBKRGKMGNNRMG\BUCTE

FYNUEFBFKFKMGNNM\GCTNTNFHK\

GMFBKDGGRBGMNF[MKZG\RI[CZYCTE

[MZVTGNFGMPG[M\CF\"DCTXPGGBU

BONB[KNONGTEKKQIKKCN[NONGMKGQ

[FGBCBGRSMR"N,TM\G"E.GECZKGX"TMPG

[M\CRGNTKNEMNMF"D[FBGPQTG[F

C[NGNBR[NPFFPNBMFTE[K\RRF

NCTNKOGMN[RBRSFGFBGRSBEVGTNGNB

BGRSBECTF"C,GPF[EKPFCIK’FZK"OEKQ

HFNFBEDHCZKOER[CTKQNKJGN[MZQBO

RBCECBGRS,MCZR\CBZENBEPKMNN

EF\ORBCEFIVW[NFCTNKOGFGFBGRSB

ECTF"C,BCNMN[FBGPQFGBHF[XZKL

NSVYFIGPZMN[NBTN\FCKEGNF[NKPF

FGFBGRSBEVGTN,GX"TNEKRB.
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KH(TGCEBFGFCBEO[FHPKQBXNRDZ

BZGRG\PJCINVKPKEG\PKGIEG\,GSKMPG

CKRKFO[TNG\FTCGEFFKB000,10["I,

NBIZHPQPFFGEKTFRDZ[FBZGRG\PGMRKO

GCZXGRGNFZMKCB\FBZGRG\,GNBIZ[DPZ

B\MNFTCGEFCKY[PCTF"C[K[NONG

9000["I,GFCKQPHFCTF"C[MRZBF

FRDZPINNGTN1000["IGNMQCKY[ZY

9000TNBU[SKMPGPNM\IKNFTNSMGO

[N000,10,GNBIZ[FRDZYKCNB\FSMGO

FR"NGFNLNCK\G,RGYVGNCG[NCTF"C

[BGNKBKQMBQPIKNFBNB[FRDZNBHMZ

B\FSMGOFZB[GRK[SKMPGCKRKFO,GB"M

XZKLN[NONGTGE1000BG[NVIG\TM"V

XZKLCTF"CNKKETB\FRDZ[P\IKNF

SKMPG000,10GNCY[B\PIKN\GTNML.

CEKQHFRZBF[\NGKCBKHFIGPZKOTCE

FRDZ,[BOFRDZTCECIGPZKO[FCKBNG

CTF"C[KZMKCNGPFOBZGQ)GPXGKKG\Z

CIKKJ[CTF"CRG\QNGCE[PPRGTG[F

FIKKJB\FCDE(B"MTCGE\FRDZPGDEZ\

M[MKZG\VGTNKOGIKKCCTF"CN[NONG

PEKQVGTNGMKGQ[SKMPGCKRKFOP\IKNF

TN000,10B"MMCZR\IKKCNGCTF"CB\

FSMGOFHF,GMKGQ[MQBU[CKY[CDPZ

FTCGEFZY9000IKKCCTF"CNK\QNGTGE

BNU[R\IKKCNGCDKQFTCGEF,GMN[BKQ

MBQPIKNFCZGZFNBRVJZPHF,GBU

[FVGTNCSGUCKY[PPRGZY9000BKQHF

PIKNFMKGQ[PIP\[NBHMZB\FSMGO

[YCTGCKRKFOC\IKNFBPZMQ.

BPROBOFIGPZKO[CFOFGBTGCE

[KKMKONRDZ,K[NEGQCDEZFF\IKKCG\[N
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CTF"CBOFGBPEKQ[MKZG\VGTNBGPEKQ

PYIGPPMZ,GFRFNVKPF[R\CBZNTKN

EPECZKFZB"[C\[GCFPCGBZEMNBGPQ

FTG[FCIGPZ[NGEKRGMPYIGPPMZ,GNMQ

BONBIZ[DPZFBGPQNFMKRGIHZCG

CTF"CBKRGIKKCBNBPEKQDZPKGNBPEKQ

[MKZG\VGTN,GBOFBGPQKMGNNPGMZGTNKG

PGJNNPGMZGGNBTNCTF"C,B"MMKGQ

[ERKOCGEKQPYIGPPMZGNBEKQ[MKZG\

VGTN,B"MRZBF[CMF"DBKQXZKLCTF"C

NFGEKTNRDZB\FSMGO[SKMPG\IKNFMKGQ

[TEKKQNBINCKRKFOECZFPIKKC,BNB

FBGPQKXZNTXPGIVWPSGKKO,GCTF"C

F\IKKCCEKCGZCNCENYRG\GNBIZ[KFKF

PGMQ,GCTF"CKMGNNIHGZCGPNYRG\G,BNB

[BODZOFFVSEIKKCN[NONBGPQPEKQ

DZPK,BCNCTKYZGQNBRGXZCKRKFO[GO

ECZFPIKKC,GNMQBOTM[KGFRDZPCY[

PPRGZY9000BU[FOSKMPG10000BKRG

XZKLNK\QNGKG\ZP9000,GMPG[BOFRDZ

NBIZ[DPZNCRG\CRDZKFB\MNFBZGRG\

FKFPCY[PPRGKG\ZPPF[SGMOCF\INF

[FKFCTF"CXZKLNK\QNG,GBONB,KMGN

FRDZNGPZNG[BKRGZGXFNPGMZGNG)BNB

[K[CHFP[GOPIGSZKBPRF(,F"F[BO

FRDZTM[KGEGZ[PPRGSMGOVIG\PPF

[SKMPGCF\INFBKRGXZKLN\\NGKG\Z

MKGQ[TM[KGPGMQNPGMZGCPIKZMHF.

BPROK[NEGQCHFMKGQ[FBZGRG\PJCI

[FRDZPMKQBKROP\BKPKONMNBIEMKGQ

[FOPGZMCKONVKPKEG\PKGIEG\[N

FPHPKQ,GBKQFRDZKMGNNPGMZGC[GY,B"M

CMF"DBGNKNMG"TK[CGP[GO[MKZG\

VGTN,GTKKQNTKNPF[FCBRGPECZK

FPFZ"B[[GQNTRKQM\GCFEI[KCMPYI

GPPMZBU[M\GCCG[PG\FI\QMNF

GB"BNPGMZGC[GY,GNVK"HRZBFEDOFMB

FZK"HRKEGQMEKQPYIGPPMZ,GX"T.

łØÆØœÆ	�	Ø�
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KI(K[NTKKQPFFEKQCBEOFPHPKQ

INKVFBXNIKKJNVKPEG\KGGPYEKOPTG\

NIKKJGPIP\HFPGHKNNGFVGTN,GMQ

CPHPKQBZGQBXNRDZNVKPEG\PKGIEG\

GPYEKONGPTG\GPIP\HFPGHKNNGGMQMN

MKGX"C,FBOPG\ZBGEI[KCMZKCK\,

GXEEKF[BNFFOEFRFC[GMZVGTN

GPYEKONK\QNGPTG\GPIP\HFPGHKNNG

FVGTNFEKQPCGBZC[G"TKGZ"ESK’YT"G

STK’I’EBOP\IKNNTCGEPKEPG\ZBCN

BOP\IKNNBIZHPQBSGZ,GPYGZGPC"C

V"H.GFJTOPCGBZCZB[GRKO[OECBP\

PTKYZFEKQFKFPG\ZNFGHKNC[MKZG\MKGQ

EC[TF[PYEKONVGTN[MZGFZKFGBYGRF

BG\GNVTGN\G,GZYZCRQDHZGFKMBEBKRG

P\IKNCTCGE\GPKEP[GOEPIHKMZKCK\

FGBKNGVGTNKMGNNIHGZCGBVK’CBPXT

FKGOGNMQF"HRZBFMBKNGBKQNGYRKQ

CVGTN,GZYBOP\IKNPKEF\KZG)TKKQ

CRKPGY"KGCZCKRGKGRF[O,BPROCZ[C"O

[OPCGBZJTOBIZ,GTKKQC\GS’[ONTRKQ

[MKZG\CK\GTKKQCKGZ"E[OVZJKFEKRKO(,

GM"HRBPZC[MKZG\VGTN,BCNCPYIBSGZ

NT[G\VSKYFCFGHNFBB"MK[NGNPGMZ

B\FIVW[PGMZBCNCBKQNGBSGZ

GMPCGBZCC"PS"D:CSGDKBEYKZBF

GC[G"TSK’YT"DSTK’H’.

GF[\BFPHPKQBXNIKKJINKVFNVK

PEG\PKGIE\GPYEKOGRG\QNGPTG\GPYCN

TCGZHFFGHNF,K[NEGQFBOK[CGBKSGZ

ZKCK\,GNMBGZFHF\NGKCP["RNTKNFBO

I[KCMF"DPYIBG[MKZG\VGTN,EBOHF

I[KCMPYI[RI[C[YGRFINKVFBXN

FIKKJKFKFBSGZNFYEKOPTG\[FZKCHPQ

FYEP\FPTG\N"[FFK\ZEK[NG[FZK

BKQNGGPPKNBK[MBQBKSGZZKCK\,BCN

BOREGQBG\GM[GMZB\FIKKJNTCGEF

GFIKKJTG[FTCGE\GCYCNRG\FZKBO

P\IKNFIKKJCTCGE\GPKEPG\Z)GPKE

[FNGYINGYIPPRGPE\GI[KCM\IKN\

TCGEF(,GHFV[GJEBOFIKKJ\GVZPFCE

[PCKBFNGYIECMF"DREGQFIKKJMVGTN

GF[MZFGB[MZTCGE\G,GBOP\IKNPKE

CTCGEFPG\ZNFYEKONGPTG\,BCNCBGVQ

86

��Æı"ÆØœ��ł��Øøł��" œ��



[FIKKJTG[FB\FINKVFPCE[NGFZKHF

NMBGZF\NGKCFR"NBOEKRGMPYIBG

MVGTN.

BPRODONFLXE[EKRGMVGTNMCZ

R\CBZNTKNEK[CGDOXEPYITN

FIGPZKO[PCKBFVGTN,GBOKYEKONG

PTG\KGFZKI[KCDOVSKYFTNFIGPZKO

GEKRGMMNVSKYFCFHGNF[BSGZ,BPROFZK

TNDGUFIGPZKOK[FK\ZEK[NGMKGQ

[FIGPZKOCZ[G\FPGMZ,GNDCK[MZ

FVTGNFMKGQ[P\IKNPKEB\TCGE\G

PG\ZGMP["R,)GBPROBOBKQCZ[G\

FPGMZB\FIGPZKOK[CGBKSGZMMN

VSKYFCFGHNF(,GTKKQCCZK\KFGEFVM"G

S"EGCSVZR\KCG\[NGOSG"SYT"G.

KJ(BPROM"HM[PYEKONGPTG\GPIP\

HFPGHKNNGFBGPQ,BCNBORG\QPYEPF

[NSMGOPSGKKOGFBGPQ[GPZNGB\

FPIKZBUBOKTNFTZMGC[GY,FRF

CPYZF[R\QNBGPQZYINYYJQPFSMGO

MCZM\CFPFZ["OCSVZGP[VJ[NGO

)IG"PSK’Z"J([K[N\NG\[[PKZ\

FPIKZBKRFCBFPIP\FYEP\FPTG\

ERKFGKMBDZRJZ,BNBPF[[GPZNGB\

FPIKZFGBPVRK[MLSKMOTPGGBUBONB

FKFPYEKONG[GOSMGOBGFKFRG\QNG

X’YEIGKGMKGX"CFKF[GPZNGTNBG\G

PIKZ,GPF[EGZ[PPRGFPGMZPYEPF

PSGKKP\FGBMEKNFCJKI[FYGRFBMQ

KYRFPPRGB\FIVWGNBKIHGZCGGCMF"D

GEBKBKQNBSGZ,BPROCPYZF[PYEKO

SMGODCGFCHFNMBGZFK[NBSGZPEKRK

VSKYF,P[GO[CHFBRG\GNKO[PF

[[GPZNGFPGMZTNFPIKZFGBC\GZ\

BDZRJZTNPF[[KNONGFNGYIPZB[,

BPROHF\NGKCFR"NFBOFPHPKQBXN

IKKJBGRDZGFIGPZKOFOP[NFBGPQBO

RI[CM[MKZG\VGTNBGMPYI,EBORI[C

M[MKZG\VGTNPG\ZMKGQ[P\IKNNTCGE

PKE,BCNBORKEGQBG\GMYGRFINKVFBG

BZGQPGMQFZKHFBSGZGMPGMNFYEPG\

PTG\[BSGZBB"MK[NGBGKXBF[TZ,

GCMF"D[PHPKQBXNBGPQGFCTF"CPTGRKKQ

EGGYBCPT[FKEKG[NFBGPQFHFGBKRG

ZGXF[KYRFTCGZGC[GYIVWEGPFFZKHF

I[KCMNBKXBF[TZ,GBOTEKKQISZD’

PNBMG\YKK"NENBI[KCMK[NGGK[NBSGZ.

BPROK[NXEENF\KZTV"KP["M

C\VBZ\NP[FCKGZ"ESK’YT"DS"H

[ECZ[BKQ[GP\GKEGTFNTGNOBKQ

NBSGZPJTOVSKYF,GFKKRGESIGZFMHG

[NB[MKI[\FBCFTNKKF[FFGHNF\FB

RKMZ\,GDOM[KTNFPIKZFSIGZFTEKKQ

KFKGPYGPG\[FKB\KPMZCPIKZFHGN

[RG\QNGFKGOPG\ZEBKQMBQZKCK\RKMZ\

)TKKQCBCRKRHZKGZ"ESK’ZK"E,BPRO

CIGG"E[OVNKDEBKQFK\ZCVSKYFEBKQ

[GP\GKEGTF,GP["MCZP"B[OEIVW

[BKQ[GP\GKEGTFPG\ZNFGHKNNGBVK’

CBKQNG,GPYGZGCECZKF\GS’CC"PS"D

T"CGNPEGFK\ZHFPJZ[BEPCGBZCS"F

T"BEPG\ZCBKQ[GP\GKEGTF,FKKRGZY

CPYGO[MNFBKSGZFGBP[GOVSKYF

CFGHNFBCNPEKQVSKYF[NBCFGHNFNB

RBPZFK\ZHF[FZKFIVWTNGNNF\KKYZ

TEMEKML[\FBFFGHNFDNGKFNTKQMN,

GT"TCJ"H[OSYK"CGC["LSYK"H

GBMP"N(,GNECZKGF"FCPHPKQBXNBGPQ

T"VZGCNB[MKI[K\KKYZM"M,

GPNM\IKNFK[C[GYMNPKRKSGDKBZGRG\

GINKVG\GMEGPFCPIKZKO[GRKOGBKQ

[GP\QKEGTF,BPRODOBOI[KCMECZ

[BKQ[GP\QKEGTFBM\KNBPFRKFK\ZHF

BNBCBGVQ[BKRGPVZ[NFEKBC’PIKZKO

[GRKOBCNBOPVZ[C’PIKZKOGFKKRG

[BOK\QNGTM[KGKFKFFPIKZMLGBONB

K\QNGBNBNPIZFPIKZKFKFKG\ZKYZ

GEBKEBSGZ,GX"T.

$ $ $
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R[BN\KPPIRLBIE,FKG\GFGBPTGRKQNBZDQMRSF\IHYG\NIRKMKGCNKN["YCKPK

FYKW,NFKG\B\OCXGG\BCSTGE\NKN["YGNIHYO,GPMKGQ[FKPKOBZGMKOGFNKNG\

YXZKOZGXFFGBNYCXOPCTGEKGO,-CVNDFPRIF-,[KDKTGBHNBGNOFMRSNF\VNN

GNYCN[C\PCTGEKGO.GNBIZF\VKNFKTZMG[OFSTGEFCBFC\ICZKOPY[KCKO

GCF\IHYG\NTCGE\F[K"\TEF[TG\FPBGIZG\CNKN["Y.GBI"MNYZB\F[KRFKIHGZ

NCK\G.-G[PT\K[RFGDNBIZGRFCMPFK[KCG\GICGZ\CIGZKONBZDQMLCNKN["YCKPK

FYKW-.G[BNPFEKRO[NCRKCK\GGB[\GFBOFORDZZKOBIZKG,GB[\GXZKMFNFENKY

FRZG\NVRK[CTNFPYCN[C\,GMQXZKMKOFPFNDPGZMNFFMRG\N["YFY[GZG\

NPNBMFNVRK[FCTNKBPZCZMG,BKBPZKRQ[FB[FRDZZ\BIZCTNF,GPKEM[PYCN

FCTN[C\BSGZFFKBCPNBMF,GMQ[BZCRKCK\GBORDZZKOFPFBIZBCKFO.

GBPZ\K[RZBFNTR"EV[GJ[CMF"DNMNFETG\BKQB[\GRDZZ\BIZKG,GMQ[BZCRK

CK\G,GKMGNKONRFGDMEZMOCFMRG\N["YGFENY\FRZG\MB[ZBCBZ.

C[G"TBG"ISKPQZS"DSTKUK"CVSY

FPICZBOZGCFYFNYCNGTNKFO[C\,

FPKTGJRDZZKOBIZKFOCTNMZIO.GPYGZ

FEKQFGBCPZEMK[C\SGUVZYC’SKPQ

ZX"H-ZI"XC[OFZKC"O,GMQFGB

CZBCK"FPSM\[C\SKPQYX"J,GNPEG

MQPFBEBPZKRQCDP’[OEUN"FT"C

C\YKTF[K[K\[R\RGHPQNIHQNFRKI

[GVZGP[PT[F\YKTFPIKKC\B\MGNO

NYCN[C\,GF"RNEKEQBPKZ\CZMGPIKKC

B\MGNON[CG\.

GM\C[OFPD"BCS"YM"EC[O

FMRF"D,TKZ[K[CFC\KMRS\FZCFBKQ

BI\RP[M\BIZICZ\F.GPSCKZ

FPIXF"[[BG\QCRKBEO[EZMQNKNL

NCK\FMRS\HFRP[MKOBIZCK\MRS\HF,

GBO[OYCNG[C\RDZZKQBIZKFQCTN

MZIO,GBSGZKOCPNBMF,GBG\QCRKBEO

[EZMQNKNLNCK\FMRS\BIZ\RP[MKO

BIZCK\FMRS\FBIZ\,GBO[ONBYCNG

TEKKQ[C\PG\ZKOFOCPNBMF.TGEPCKB

[OFPD"BPFMRF"D[BOZGCFYFNNB

FKGCCK\FMRS\BKQFORP[MKOBIZ

FPKTGJ[RPXBKOCCK\FMRS\GYCNG[C\.

GNMQCRE"ENDCKFYFNV[GJ[BKRO

RDZZKQBIZBNG[PYCNKO[C\,[PNCE

[BKROP\VNNKOCCK\FMRS\FYCGTGFGK

M[RKC\KMRS\CTKZ,BNBBUBOFKG

P\VNNKOCCK\FMRS\FYCGTPM"PFZK

FPFFOFPKTGJGBKQFZGCRDZZBIZKFO,

BMQNDCKCRKCK\O[NBG\OP\VNNKQGM"[

NDCKR[KFOK[NEGQBOFPFRP[MKOBIZ

DEGNFCK\,[MKGQ[FBCMCZYKCN[C\FO

RDZZKOBIZKGGBSGZKOCPNBMF,GPXKRG

[RINYGCHFDEGNKFBIZGRKOCEGZKRG.

C[G"\BDZG\P[FBG"IINYD’SKPQ

N"IM\CMECZV[GJ[BKQFB[FRDZZ\

BIZCTNF,BOFGBNCEYCN[C\)NBVGYK

M[FYFNYCNGMR"N(,EMPG[BKRGKMGN

NIKKCFCREZKO[REZBU[FGBNPKDEZ

PKN\B,BVKNGBOKBPZCVKZG[[DOFKB

\BSZG\\IKKC,MPGMQBKRGKMGNNBGSZF

CPNBMFCEKQ\GSV\[C\CYCN\GTNKG,

NBZYCS\PBBNBBUCVKZG[,[BPZ

[FGBPYCN[C\DONBSGZB\B[\G,BKRG

MNGO,BLSKKO[ONFS\VY[BGNKBSGZF

FKBNT[G\PNBMFTCGZCTNF,MDGQNC[N

C[CKNG,PJTOGKRV[CQBP\L,T"[
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[FBZKLCHFGNCSGUPSKYE\NGKCEKQ

\GSV\[C\BOFGBPEBGZKK\BBGZY

PEZCRQ,GNPT[FM\CNFIPKZ[NB\T[F

PNBMFTCGZG,GK\CBZNFNQ.

GMQFCKBC[G"\ZCCG\BVZKOINYC’

SKPQYJ"GBG\S"JC[O[G"\PRI\IQ

SKPQP"CEBOFCTNCTXPGT[F\GSVG\

[C\BKQCMGIGNBSGZCPNBMFTNMNCRK

CK\G.GTK’C[G"\PDERG\BNKFGINYB’

SKPQV"I[PCKB[FBEPG"ZPYNGKHRCGZD-
XBRHHX"NRFDNYCN[C\PGYEOGFZCRK\

FENKYFFRZG\BI"M.GMQFGBC[G"\

PFZ"K[JKKUSKPQP"C[BKQFB[FRDZZ\

BIZCTNFM[YCN[C\.GTK’C[G"\CBZ

P[FINYC’SKPQJ"G-K"JPF[FBZKL

CHFGET\GDOMQ[BKQCRKFCK\RDZZKO

BIZFCTN.

BPROPG"ZFDBGQHX"NC[G"\[CJ

FNGKINYH’SKPQN"FM\CMECZV[GJ

[FB[FRDZZ\BIZCTNF,GBOFGBYCN

[C\,CKQ[F\VNNCKIKEG\C\GLCK\GGCKQ

[F\VNNCPRKQYJQGZGCCRKFTKZTEKKQNB

YCNG[C\,B[\GGCRKCK\GRDZZKOBIZKG

GBSGZKOCPNBMF,GSKKOEFBEB[\GGCRK

CK\GRDZZKOBIZKGFGBCEZDBEFPKTGJ

RDZZKOBIZFZGCGTEKUPHF,EB[\GMDGVG

GRP[M\BIZKG,PZBKG\[BKQXGZLNTNG\O

TNFM\C,GMNBK[[GZZCCK\G,GMQFGB

C[G"\\[GCG\GFRFDG\MZLD’SKPQV"F

[FB[FIKKC\CSKKDKO[NCTNF,GBOFGB

YCN[C\)N[O\GSV\YEG[\[C\,TK’

NFNQ(RBSZFDOFKBCPNBMFT"[.

GTK’YXG\F[GNIQSKPQT"GCCEK

F[NIQS"YF’[PCKBECZKFVP"DCP"H

MBQB’[M\C[C\VNFEPCGBZCSTKUK"C

[FPKTGJRP[MKOBIZFZGC,"P[PTEFGB

FEKQBIZDEGNFCK\",GM\CFYXGF"[

EZ"N[BODEGNFCK\YCN[C\C\VKNFMN

CRKCK\GBSGZKOCPNBMF.GTK’C[G"\

[ZDBFPBKZINYE’SKPQN"JBG\C’

[PCKBET\FDZ"K[JKKUFR"NGIGNYT"H

GS"ND"M[V[GJ[FB[FRDZZ\BIZ

CTNFGFCKBECZKVP"DBNG,GMPGMQFCKBG

[PECZKFTZGLF[GNIQMBQSTKUM"CD"M

P[PT[FB[FRDZZ\BIZCTNFBOFGB

CTXPGYCN[C\,)GZYBOFCTNCTXPGNB

YCNZYFGBRDZZBIZFYFNBGNKNB[KKL

DZKZFNDZKZFT"[(,GT"[TGE[FCKB

PKZIGQFPBGZBNGN\[M"C[M\C[O

FTGZL)CTPGE9(NFCKBZBKFP\GS’

CZMG\EUM"HT"BE"FEZCXNK,EP[PT

PECZKFO[ZCFENKYFRZG\YGEOF\VKNF,

[FY[GPFBEBPZKRQGCNCE[NBKYEKO,

GBKRKPB[FB[FBKRFRDZZ\BIZCTNF

BKRGPGMIPKEK,[FZKBV[ZNGPZ[B[\G

[NZCFENKYFBI"M,GTK’TGEPF[M\C

CINYF’SKPQN"HBG\F’CHF,)GTK’TGE

CFPBGZ\PGH\[M"C,GTK’[G"\[BKN\

KXIY-JBZBRJB-\RKKRBSKPQN’(.

GRPXBERE"E\NGKNMBGZFCVNGD\\

VGSYKOBNG,GBKRKPB[FB[FRDZZ\BIZ

CTNFFZKPKEM[YCNFCTN[C\,BVKNG

M[FGBKIKEK,BSGZFTGECT[KK\PNBMF

GFENY\FRZ.

BMQPJTOBIZFKFPYGONFYN,GFGB

PPF[M\CTGE[OFBDZG\P[F)CE"F

GFRF([BOBKQCFYEP\F\VKNFMGGRF

N[O\GSV\YEG[\F[C\,ZY[BKRO

ZGXKON[RG\HPQFBMKNFPFZDNOCKPK

FIGN,MPG[FGBCFZCFC\KMRSKG\

CPYGPG,GEIHKRQ[ZYCKPG\FYKW

[FKPKOBZGMKOTG[KQMQGNBCKPG\

FIGZU[FKPKOYXZKO,BKQHFMNNCEKRK

PRFDGNBRBSZBNBFCTN[YCNMCZ[C\

GMG’,GPS\VY[ONGPZECMF"D,[BKQ

FYCNFNMGGR\PXGF,NBBPZKRQ[FPKTGJ

RDZZBIZFZGCT"[,GSKKOEX"TNEKRB.

GTK’C[G"\CBZP[F)ETCZTXKQ(INY

C’SKPQJ"H[M\CDOMQML,GNET\GFGB

ECZV[GJ[CMF"D[BKQP\VNNKOPGYEO

N\GSV\YEG[\[C\,ZYMEKNFZGKIHPQ,

NBBPZKRQ[FPKTGJRDZZBIZFZGC,GM\C

[O[MQVSYMPFVTPKONFNMFGNPT[F,

GCDNNZGCF[GBNKOFMZKHCCKFM"R[NG
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[BVKNGBOZGCCTF"C[CYFN\GP\VNNKO

CCKFM"R\VN\[C\CHPQPGYEO,BKQ

PKTGJFYFNRDZZBIZKFON[GOIGPZB

GMG’,MKNBINTNKFOFEKQ[FPKTGJRDZZ

BIZZGCFYFN,MKFZGCCTXPOBKRO

ZGXKOGBKQCET\ONFMZKIFPKTGJ

[KYCNG,GHFV[GJGCZGZ,GMQRFDGCMN

C\KMRSKG\[[BNGB\VKG,GCGEBKNHF

FSMKPGFZCRKO[CCKFM"RBNG,T"[.

GTK’C[G"\\[GCG\GFRFDG\MZLD’

SKPQV"F[D"MVSYMLGM\CECMF"D

[FPYEKPKONYCN[C\PGYEOFGBMEK

[KGMNGNBMGNTOCRKFO,MKGQ[BKQ

CFYEPF[GOSKKDBGSZLPXGF,NB

RDZZKOFBIZKOBIZKFO,GDOFR[KOBKRO

RDZZKOBIZCTNKFOCMF"D[BKRFGDGVKKFG

NBRKIBNFG[R[KKFGKRFDGMPG\OPP[

GKYCNG[C\PGYEO,BLM\C[FR[KO

XZKMG\NFYVKENFENKYFRZTM"VYGEO

[FCTNPDKTNCK\G,EM[CBNCK\GXZKL

NFKG\[C\[PF,GBKQNINN[C\M[KDKT

FCK\FNFENKYFRZG\,GTNMQFIKGCNR[KO

NFENKYNVRK[KDKT,BCNNBBPZKRQ[FGB

DGZZB[\GM[BKQCHFSZLPXGF,GZY

CYFNG\B[MRH[RFDGMNF[RFNFYEKO

JGCB,MSKKDN[C\,BHKM[CTKZ[C\DO

NB[FFGK[C\GXZKMFPEKRBNFYEKO.

BPROPG"ZFDBGQHX"NC[CJFNGKFR"N

IGNYTNSCZBHGGM\CTNFBDZG"P

[CPIM"\ECZHFNBRZBFMNN,EPFRV"P

PBKHFSKCFPYCNKO[C\PCTG"K,GPEGT

RYZBHFYCN\[C\[NBN[OYEG[\

[C\,EFBPYCN[C\PVNDFPRIF

GNPTNF,GMHFRFDGMNFYEPGRKOMPCGBZ

C\[GC\\F"E[FNMGNJKKNBIZKSTGE\

[C\GFKFTGEKGODPGZ,GFOPYCNKO[C\

CMGGR\F\VKNF,GNFNMFF"HYCN\[C\

N[OYEG[\F[C\DPGZF,GINKOTNKFO

MNFFNMG\,GCMNNHF[FB[FRDZZ\BIZK

FCTN.DOPF[PS\VYFBDZG"PCYCNFHG

[BKRFEZLMGGR\PXGF[BV[Z[FPKTGJ

NBKP[LBIZFZCKO,GFVNKDCECZEBVKNG

BKQ[OZYCKFM"RBIE,BNG[NBFKG[O

BGNKBKQRP[MKOBIZKFO,GFRKICX"T

NEKRB,NVKP["MBKQPYGOSVYMNN,

EV[KJBPBEMKGQERBSZKOT"KYCN\[C\

[NFO,[FKBYCNFDPGZFNDZGZDO

FPKTGJBIZKFO,GBKQPF[PMGGRKO

NFYEKOC[CKNBKHF\GTN\[GOSKCF

NVDGOYCN\O[NBKFKFYCN\[C\TV"K

FNMF,T"[.

GMQFGBET\FDZ[H"BHX"N[FCKBG

CSVZ[GNIQ[NPFSKPQZS"DFTZFK"J

[FPKTGJRDZZBIZFZGCBVKNGCMF"D

GENBMFBDZG"PT"[GMQFCKBGCFNKMG\

[NPF\VKNFVZYK"ECFTZF.10

GTK’C[G"\[ZDBFPBKZINYH’SKPQ

X"GBG\E’[F[GBNFCKBNGECZK

FBDZG"PGFCBZP[F,GFGBIGNYT"H

[NET\GBKQNCJNFNMF[FGBPYEPGRKO,

ECBP\PK[PYCN[C\YGEOF[YKTF,

FKKRGBIZVNDFPRIF,BTV"K[ZYCKPK

FYKW,TM"HFGBNMCGE[C\YGE[GNPTQ

YEG[\[C\YGE[,BTV"K[CKPKFIGZU

BKRGPYCN[C\ZYCHPRG,GPCKB[FBDGZ

SKPQ[S"BM[FCKBPRFDHFM\CGCB[MRH

PYEKPKQ"CHPQFYKW",GMQC\ZGP\FE[Q

SKPQB’PHMKZMPFVTPKO"CKPKFYKW"

EP[PT[ZYCKPKFYKWFKGRGFDKQCB[MRH

NFYEKOMEKNYKKOPXG\TGRD[C\GNBMGN

STGE\[C\YGE[TOMNCRKCK\G,GT"M

M\CNFNMF[DOCHPQFHFRGFDFNMFHG

MPYEO[BOZGCFYFNMCZYCNG[C\BH

FKIKEFPKTGJRDZZBIZKFO
1

.
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1GNFSCKZSCZ\[\KF[KJG\,[NFBDZG"PGSKKT\G[V[GJNFONF\KZ,G[NF[CF"NGSKKT\G[V[GJ

NFONFIPKZ,-C[\KFFNMG\-,RZBF[RINYGCKSGEFEKQ[NFPZEMKCFBEFPKTGJRDZZKOBIZFZGC,

PEGTINTNFPKTGJBKSGZPNBMFCTNMZIO,)GMQPGMIP\GLECZKFOMB[ZKGCBNFNQ(,[FBDZG"P

GSKKT\GFCKRG[EKQHFRGCTPFBEBPZKRQCMNEGM\KEIKKCBEONRFGDMPRFDFPYGO,GMPG[PCGBZ



GPT\FCRE"E[V[GJ[NBFKFMGGRF

NFGSKUPIGNTNFYGE[GZYCMEKNFZGKI

HPQFYEKPGNF\VNN,\NGKCVNGD\BFR"N,

GRPXBEK[NRGTGEXENFYN,)PNCE

[BV[ZNFGSKUTGEXKZGU[KJ\FSP"D

GPFZ"O[F[NJKDCGZKOSGUVZYC’E[C\

M\C[IGNYKOTNTXOEKQ[NDZKZF,

GNET\OZYPK[YCN[C\CVGTNBSGZ

CPNBMFG\GNB(,BLPMKGQ[PG"ZHX"N

RYJC[RKFECZKONFIPKZCGEBK[MQK[

NRFGD,[FB[FRDZZ\BIZCTNFCYCN\

[C\,BVKNGM[YCN[C\KIKEK,GBVKNG

[MGGR\FCTNCFYEP\YCN\[C\BKRGZY

NFZGKIHPQ.
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CBZGMFCPS’VSIKOVZYPYGO[RFDGGCVGSYKOT"HEFFGNLPPYGO[RFDGNT[G\PNBMFCTZ"V

NPYGO[RFDG[NBNT[G\RG\RKQTNKGIGPZKPYGO[KXBP[OGIGPZKPYGO[FNLN[O,F"RCHFMKGQ

[FZGCRGFDKOMCZCBKSGZPNBMFIKKCKOFPKTGJNFKG\RDZZKOBIZFZGCGBSGZKOCPNBMF,GMQP[PT

YX\CFZBCK"F[O[M\CCTRKQF\YKTG\EMKGQ[FOPSGEZG\NXKCGZBKQNT[G\BDGEG\BDGEG\,GHFG

FJTOCDP’VSIKONPYGO[RFDG[FGBPVRKFPINGYG\.GMKGQ[HFGPYGZG[NEKQHFV[GJFGB[BKQ

FB[FRDZZ\BIZCTNF,[FZKBKQEKQ[BOFCTNRGFDBKHFIGPZBIKKC\FB[FD"MNRFGDMPGFG,MPG

EKRG[NPYGO[RFDG,GZYCPRFDKOINGYKO[K[FRFDG\[GRG\CPYGPG\,CHFBOFCTNFGBPPYGO

[RGFDKOBKHFIGPZBIKKC\FB[FNF\RFDMCTNF,GMPG[FBZKLFBDZG"P[ONINYCML,-GMQRZBF
PCKQF[KJKQ[OCBDZG"PEHFGSCZ\G-,GNMQPINYDOBOFYEP\YCN\[C\RGCT\PJTOIGPZ\EKQ

EFKKRGNFGSKUCYEG[\[C\,CHF[KKLNGPZ[IKKCKONF\RFDMPRFDFPYGO,MKGQEZGCBR[KFPYGO

PIPKZKOTNTXPONYCN[C\CPGYEOIKKCKOFPKTGJNRFGDMPG\O,BCNCBGVQ[MNFPRFDRGCTPJTO

RGIKG\CTNPBGBKQMGGR\FPRFDN[OBKHFIGPZB,PF[KKLNGPZ[DOFPKTGJIKKCKONRFGDMQ,GTNMQ

K"NECMF"DBKQFPKTGJRDZZBIZFZGC,GFBDZG"P[PS\VYCHFRZBFMGGR\GP[GOEK[SCZBNGPZEDO

CIGPZB[FRFKDGPJTORGIKG\SGUMNSGURFDGNFIPKZCEKQHF,GBV[Z[DOCHFK[NKNLBIZPRFD

FPYGO,GFCBZP[FGF\[GCG\GFRFDG\ET\OV[GJ[CMF"DBKRGIKKCNKNLBIZPRFDFPYGOMKGQ[NB

FGRFDN[OIGPZBCEKQ.

GPG"ZF[CF"NGSKKT\GFCKRG[BKQFEKQRGCTPVRKPRFDFPYGO[XZKMKONKNLBIZFPRFD,ZYHFEKQ

PKGIECYCN\[C\EGYB,[NB[KKL[CPYGOBIENZGCOMCZRBSZCPNBMFGNFPKTGJKFBPG\Z,GTN

MQIKKCKOFPKTGJNFKDZZBIZFZGC,)GMQNMBGZFPGMI,[FZKNBP\BKONGPZPRFDFPYGOTNECZ

[BKRGYCGT,EFKKRG[BKQHPQPSGKOP\KNYCN[C\,ZYMNVTO\NGKCHPQBPKZ\CZMGCCKF"M,GVTO

KMGNNFKG\PGYEOKG\ZBGPBGIZ,EHFGEBKBOFKGYGCTKOHPQPSGKONYCN[C\MDGQ[TFNVRK

F[YKTFCBGVQYCGT,FKF[KKLNGPZEHFPRFDFPYGO,BCNCBGVQ[BKRGECZYCGTBKRGRYZBPRFD

FPYGO,[FZKNBYCTGBKHFFRFDF,GTNMZIL[EKQHFFGBTRKQRVZENDCKYCN\[C\,ENB[KKL

[CPYGOBIENZGCOMCZRBSZT[KK\PNBMFGNPGTJKFBPG\Z(,GNMQBUCBGVQ[BKQIKGCNKNLBIZ

PRFDFPYGOPBKHFJTO,PM"PNDCKING\BKSGZPNBMFNB[KKL[\FBING\YEG[\F[C\NMNBIE

CHPQBIZ,GTNMQV[GJBXNO[BUBOMGGR\FYCN\[C\FGBN[ORGIKG\,PM"PNPBKRV"PPBKHF

JTOYKCNG[C\,\FBPBKHFSKCF[\FBSGUSGUYKCNGTNKFO[C\GBSGZKOCPNBMF,PPKNBINIKGC

TNFPKTGJD"MN[CG\,GMPGMQPGCQ[FB[FXZKMFNFKG\RDZZ\BIZCTNFCEKQHF,PMKGQ[DEGNFCK\

YKCNTNKG[C\PPKNBINTNBG\GCK\MGNGIKGC[CK\F,[MPGCTKZBKQNINYGMGNOXZKMKON[CG\

CC\BI\,F"RMNBK[CCK\G,GMNBK[[GZZCCK\G,MN[GRG.

GTK’C[G"\[CJFNGKINYJ’SKPQR"G[F[GBNZGXFNINYCREGQHF-[FPKTGJRDZZBIZFZGCCYCN\

[C\-,CKQPYGOYCGT[RGFDKO[ONFYEKOYCN\[C\,NPYGOBZTKMPYGPG\[NPIRFYKW,[MN

FXCGZ[OBKROYCGTKOZYCBGN\YGVFYXZF,[CMDGQHFBVKNGBOZGCOYKCNGTNKFO[C\GF\VNNG

TZCK\,BKQFPKTGJXZKMKONFDZZBIZKFO,MKGQ[BKQHFPYGPO[NFZGC,GM\C[OPG"Z[HFBKRG,

GPINYCFEKBMR"N,[REGQEKEQBKRGEGPFN[BZECZKO[NYFNG\BGPRFDKOFPIKKCKOB\FPKTGJ

NFNGLBIZFZGC,[CHFCBP\FGBEGYBBOTM"VFZGCYCGTCYFN\GGNBM[RPXB[NBCPYGPGCBGVQ

BZTK,BCNREGQHF[NYCN\[C\NFKG\RDZZBIZFZGCFGBPFPZEMKGBKRG\NGKCEKQPRFDFPYGO,T"[

PF[FBZKLCHFGPCKBECZKF[NJKDCGZKOGYZCQR\RBNCSGUV"CE[C\GMQPF[M\CFC"ICSK’ZR"G

EM[P\IKNF["WCZMGFGBCPYGO\YKTF[K[K\,GBKQHFTRKQ[NPRFDFPYGOZYMPGCHPQF\NPGE

M[\YTG\YKTF[K[K\INTNMGNOBKSGZPNBMF,F"RNEKEQCT\[BGPZF["WCZMGINTNMGNOBKSGZ

PNBMF,FZKPCGBZCFEKB[MLFCKRGCKSGEEKQHFGPMBQRGCT[\KF[KJG\.



BMQRZBFNTR"E[CRE"ENMG"TBKQ

FB[FGCRKCK\GRDZZKOBIZKG,GPG\ZKO

CT[KK\PNBMF,GFGBEMKGQ[FCTNBKRG

SGTETPOMNNCNKN["Y,GFZCFNVRKVND

FPRIFTGHCB\CK\G,GBKRGIGHZN[OZY

TEBIZ[MCZKDPZGBVKNGCCK\GB\

STGE\["Y,NYZB\F[KRF,CMF"DNB

[KKLMNNNGPZ[CRKCK\GKFKGRDZZKO

BIZKG,GFDTTXPLCTN[TGHCB\TKZG

G[GC\CTKZBIZ\,G[OPYEKONYCN[C\,

FBOKFKGCRKCK\G[R[BZGCTKZGRDZZKO

BIZKG,GIKKCKON[CG\PHPQ[PYCNFCTN

[C\CTKZFBIZ\,V[GJPBEENB[KKL

MNNTRKQDZKZFCMDGQEBMKGQ[BKRGTPFO,

GBUBOFTKZFBIZ\BKRFZIGYF\IGO

[C\PCK\G,GKMGNNIHGZC[C\CCK\G,D"M

RZBFV[GJ[MKGQ[[GC\CPYGOBIZNB

[KKLNGPZ[CRKCK\GKDZZGBIZKGNTRKQ

YCN\[C\,GB"MDOBORPXBCTKZGBCN

BKRGCCK\G,GSGTECPYGOBIZGNBKPXB

MNNCSTGE\NKN["YCCK\G,GTGHCB\

CK\GPCTGEKGO,NB[KKLTRKQDZKZF

CMF"D,[TKYZFEKQFGBPVRK[DEGNFCK\

FRPXBMBQMCZ[GC\GP[GOMLIKKCKO

CRKCK\GNFDZZBIZKGGN[CG\TPG
2

,BCN

NBCBGVQ[BKRGRPXBMBQMNNBU[MCZ

[GC\CPYGPG,GNMQRZBF[KMGNFFB[F

GCRKCK\FNRFGDMZDKNNFMKQXZMK[C\

MPRFDO\PKE.

BLBM\KR[BZNEGQNDCKPNBMF

[FB[FTG[FTCGZCTNF,BIZK[MCZ

YCNFCTN[C\,EFKKRG[PC[N\TCGZG

C[TFHGPF[KBMNGNPIZ\CKGOF[C\

GMEG’,FBOPG\Z\,EFRFFBDZG\P[F[O

M\CEBGNKK[PYGONBGSZFCPNBMF

NXGZLFCTN,MDGQNC[NTCGZG,PFEKQ[N

GKRV[CQBP\L,EBK\BCPS’KCPG\EU

P"IT"CEVSGYHFBKKZKCTCETZN,[TEKKQ

BKQFTCEPIGKKCCPXG\PXETXPG,GPG\Z

NGNT[G\PNBMFNTXPG,BCNPNBM\ZCG

BSGZNGNT[G\,EFGBEKQ[TNFZC[NB

KT[FPNBMF[NGBUFTCEFTZN[YRGKNG

NT[G\PNBM\G,GEKQHFBKRGPEKQBPKZF

NTMG"O,EFBBPKZFNTMG"OFGBZYBKSGZ

EZCRQ,GBKSGZEGKRV[LCQBP\LFGBBKSGZ

EBGZKK\B,GB"MPS\CZEBU[CPYCN[C\

NVRKFHPQNKMBBKSGZ[CG\EBPKZF

NTMG"O,MPCGBZC[G"T[OSTKUK"H,

PM"PFTCETZNFYRGKNGKFKFBSGZNT[G\

PNBM\GBIZ[YCN[C\,GB"MDOB[\G

[FKBYRGKFNGNPNBM\G[FB[FTG[F

NCTNF,BUBOFGBPEZCRQTM"VMKGQ

[FKBYRGKFNG,K[NBGSZFNT[G\PNBMF

NXGZLFCTNM[YCNFGB[C\,BU[FKB

NBYCNFTEKKQ[C\,ENBDZTFPTCEFYRGK

NG,GBU[K[NINYGMG’,GPSKY[EKQHF,-
NBSGZCHPQ\GSV\[C\-\NGKBO\GSV\

[C\EBGZKK\BBGEZCRQ,GPSKKOEBUBK

\GSV\[C\EBGZKK\BRPKNBCZGZFBKSGZ

CB[\G,[K[SCZBNINYCKQTCENB[\G,

TNMQBKQNRGNBGSZFCCZGZ,BCNPQFZBGK

NFIPKZ[NB\T[FPNBMFNXGZLCTNF.

GCMQCRE"EBT"V[CZZRG[NMG"TCMF"D

BKQFB[FRDZZ\BIZCTNFCYCN\[C\,

PM"PNMBGZFPQFZBGK[\IPKZNBNT[G\

PNBMFTCGZCTNFPT\[YCN[C\,GRPXB

[FZCFVTGNG\FZDKNKQNFT[G\CTZC[C\

TOI[KMF,MPGNFTPKEFIPKQTNFB[

GMEG’,GK[NVTPKODOBKSGZKPNBMF

EBGZKK\BFRT[KOCEZLMNNC[TFHG,

)BOFIPKQTEKKQBKRGPCG[NMNXZMG,BG

FZ\I\PKO,GFCTZ\FB[GMEG’(,GBOML

MKGQ[RT[FDONXGZLFCTN-[NPIZ\

CSTGE\FKGOFZKKSTGECCK\G-FKF

NMBGZFPQFZBGK[MNHF\T[FNVRKFHPQ

[FCTNPYCN[C\.

BPROPNCEPF[FDBGQFBDZG"PCTXPG

FGBMPS\VYCEKQHF,GMG\CZY[PQFZBGK
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2GCVZJMVK[PGSCZNTKN[BKQTRKRGDZKZFBIZPRFDKFCTN,ZY[BKRG[KKLNFKG\CPYGOBIEBGCCK\

BIE[DEGNFCK\[GC\GBIZKOTG[KOPNBMF,GHFZYMB[ZDEGNFCK\RPXB[OCCK\.



NFIPKZ,K[MPFZCRKOFIGNYKOT"H,

GPG"ZFDBGQHX"N[OC[CJFNGKBG\D’

M\C[ECZKGGEBKXT"D,EV[GJENTRKQHF

BKRFYRGKFNG,GBKRGEGPFNTCEBGNYJQ

FTG[FT"EBCKG[BSGZPQF\GZF,GMQ

M\CC\[GCG\GFRFDG\FR"NCSGUFSKPQ,

)GMT\ZBK\KCSVZECZK[BGN-TNF\GZF,
PFDBGQCTN[GBNGP[KC-CVZ[\K\ZG

CVSGYHMGZB\KGOF[C\,[M\C[FCTN

PXGFTN[CK\\B[\GMPG[PXGFTN

[CK\\CFP\G,GFGBVNB(.

GCZPQEKQK[N\PGF[NBF\KKISG

NREGQ[NEKQ[CK\\CFP\GCHPQ\GSV\

[C\,[FZKFVP"DCP"HSGUSKPQZS"G

PS\VYCHF,GC[G"\[G"PYPBINYD’

SKPQS"EM\CMECZV[GJ[CZGZM[P[

[BKQC\GSV\[C\BKSGZ[CK\\CFP\G,

)GTK’PRI\[NPF\RKKRBSKPQYJ"GBG\C’

-F[NK[K-[PCKBET\FVP"DD"MCNK

SVY,[ET\G[BKQEKQ[CK\\CFP\G

C\GSV\[C\,GTK’[V\BP\[C\EU

N"ET"BCP[RFGBKQPENKYKQPF[M\C

NDCKFCTZFC\GSV\[C\(,GB"MCGEBK

[DOEKQ[CK\\TCEGFMKFGB,[BKQBKSGZ

PNBMFCTCETZNCHPQ\GSV\[C\,

[[RKFONPEKOPVSGYBIEGMPCGBZ

CVGSYKO[EKQ[CK\\TCEGFGBM[CK\\

CFP\G,)MN[GQFZPC"OVZYM’PFNMG\

[C\FNMFK"E(,GB"MNG\FBB[\GMTCE

CEKQHF,PM"PC[TFHG[BKRGZY\GSV\

[C\BXNFCTN,BKQBKSGZ[\T[FTCGZG

PNBMF,BMQC[G"\VRKPCKQBG"ISKPQ

V"EET\GNIKKCC[CK\\CFP\GC\GSV\

[C\,BCNPV[JG\FBIZGRKORZBFNFYN,

GMQFCKBFET"\CSKPQZP"GSTKUD’E"F

GTVP"DECZKFVP"DGF[GBNGP[KC.

TGEK[NEGQC[BNFHGPEGTNBKFKF

\NGKREGQHFCFB[ERGFVGSYKODCKEKQ

[CK\\CFP\GGTCEGCBGVQ[FBEGQRPXB

CPYGOBIEGFCFPFBGFTCERPXBKO

CPYGOBIZ,GK[FCENK[TG\CKRKFO,BK

BHNKRQC\ZPYGOFCFPFGFTCE,GMNTGE

[BKRG[C\BXNOBKQCFOBKSGZT[KK\

PNBMFNZCO,GFGBFEKQNFKVLCPGX"[

)BGM[FCFPFGFTCERPXBKOC[TG\

PGYEPG\PZCO([BSGZKONT[G\PNBMF

NZCO,BVT"V[BXNFBEGQFGBIGN,BG

EBHNKRQC\ZPYGO[FBEGQRPXB,TK’

C[G"\NCG[KPZEMKPFE"\BG"ISKPQ

P"H,G[G"\CXNFIMPFINYD’SKPQ

YM"F,GTGE,ESCZKEBHNKRQC\ZPYGO

FCFPF,GTK’[G"\YRKQ\GZFINYB’SKPQ

S"C[ET\GEBHNKRQC\ZPYGOFBEGQ,GTK’

[G"\PRI\[NPFINYC’SKPQR"IBG\

K"EE"FBPRO,[M\CNDCK[CK\\CFP\G

CGEBK[BKQNBSGZM[RPXB\CPYGO

[TEKKQIGNGT"[P["MNDCKTCE,GET\

FINY\KTYC[OENDCK[CK\\CFP\GRMGQ

NFIPKZNNM\DOBIZPYGOFCTNKO.

)GTK’PRI\[C\SKPQV"HS"YD’[\GNF

[BNFHGNREGQ[NFTGRDKG"JDCKIPW

CTZCVSI[ET\GEBHNKRQC\ZPYGO

FIPW,GC[G"\ISENBCZFOINYB’

SKPQN"FET\GEBHNKRQC\ZCTNKO,GTK’

CNCG[KPZEMKFR"N[FCKBECZKFISE

NBCZFOGPF[M\CT"H,GC[E"IPTZM\

IPWGPXFSKPQF’SGUBG\K"IPCKBECZK

FISENBCZFO[PS\VY,GTK’C[G"\

NFGZG\R\QINYG’SKPQI’PF[M\C

NFSCKZFPINGYG\DCK[CK\\CFP\G

CFCENK[TG\,GNVKECZKGK\MQ[NDCK

TCENMG"TBHNKRQC\ZPYGOFTCE(.

GNMBGZFRE"EFGBDOMFBKDGGRB[BXN

FB[FTEKKQIGN,GFCTN[YCN[C\FZK

FGBMPK[RPXBMT\CPYGO[FDKTHPQ

[C\,GCV[JG\RE"EKG\ZYN,[FZKBO

CBGVQ[BXNFBEGQ[C\PP[PYKNKO

[BKQTNFTCEBKSGZPNBMFNZCG,Y"G

CBGVQ[BXNFBEGQ-FCTN-FGBZYIGPZ

[N\GSV\[C\,GPBKBKMV\NQ[[RKFO

RPXBKOCPYGOBIE,CMNHB\BXNFB[F

TEKKQNBFDKTHPQ[C\,BU[FCTNMCZ

[GC\.GNTRKQ[CK\\CFP\G)[RS\VY

FVP"DGK[NGXENBSGZ,GMQNFBGSZKO(
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BV[ZNGPZEPMKGQ[NB[KKLEKQ[CK\F

TNFCFPFTXPF,GMNFBKSGZFGBZYTN

FCTNKO,K"NEMKGQ[BXNFCTNKOMCZIN

YEG[\[C\FZKRBSZPNBM\CFP\G,BCN

CFTCEGM"[CB[FNCTNFCGEBK[FBKSGZ

TNFB[F,GMKGQ[BXNFTEKKQIGNNB[KKL

NBGSZF,GCBKHFBGVQ[RSCKZFSGCZKO

NFYNCTCEKFBEGQ,BKL[FGBTM"V

CV[JG\NBDZTRE"ECB[\GPFKMB

ERPXBKOC[\KPYGPG\CFCENK[TG\.

GBGNKK"NEMKGQ[B[\GGCRKCK\GNVRKG

GFGBMCZYCN[C\BSGZNG[KT[GPNBMF

TCGZGGFGBZGBF,MKHFRMNNCVSGYGKRV[

CQBP\L[K[TNKGIKGCMT\[KRV[CQ

BP\G,)G[GCPXB\KMTKQSCZBHGCSVZ

KSGEKK[GZGQINYD’[CK\\CFPFC[C\,

TPGE256(,GBOFGBMLK\MQNGPZ[CRE"E

[BKQFCTNRPXBB\OMNNTEBPXT

FNKNFBGNKEKROMRPXBKOCPYGOBIZ.

BKL[KFKFRPXKRGNPEKO[NVKF[GBN

GP[KCGTGE[BKQC\GSV\[C\IKGC[CK\\

CFP\G,GMQNMBGZFNVGSYKOESCZK

[FGNMKO\PKEBIZKPYGOFTCE,GCTKYZ

MVKPF[M\CF[CJFNGKEV[GJENTRKQHF

BKQFB[FYRGKFNCTN,RZBF[BV[ZNFYN

CRE"E[\T[FPNBMFTCGZCTNF.

GTGEK[NFGSKUECEZLMNNBKRFTG[F

PNBMFTCGZCTNFCNCE,[FZKMNFFMRG\

GFCK[GNKOFPFNMNCRKFP[VIF,GCMF"D

DOFBDZG"PKGEF[BKQCHFBKSGZ,GECZHF

PGMZIFGBPFBDZG"PTXPG,[FZKP\KZ

NFNFENKYFRZG\NMCGE[C\,GFBFCTN

D"MPIGKKCCFENY\FRZG\,GRPXB[FKB

TG[FPNBM\FFENYFTCGZCTNF,GBKL

F\KZHB\,)GPXB\K[PG"ZC[CJFNGK[O

FY[FMQTNFBDZG"PGMQC[PKZ\[C\

MFNM\FVZYP"GFTZFP"CFY[FMQTN

FBDZG"P(,BNBT"M[ET\GEMN[FPNBMF

[FKBTG[FFGBDONXZMFGC[CKNF,

BT"V[DOFCTNKFRFPPNBMFHG,BKQCHF

BKSGZEGKRV[CQBP\L,MKGQESGUMNSGU

RT[FFPNBMFC[CKNTXPF.

GBT"V[BV[ZNINYCKQFENY\RZG\

NCK[GNIPKQ,GFGBNVKPFEPCGBZ

CVGSYKONDCKRMZK[FENKYFRZC[C\

C[CKNTXPG[PG\ZNK[ZBNNKFRG\PPRG,

GNBDHZKRQ[PBKZCFC[CKNG,P[GOERZ

NBIERZNPBF,MPCGBZCSKPQZT"GSTKU

B’,P[B"MCCK[GN,GMPCGBZCSKPQ[K"I

STKUC’DCKPC[NC[C\NIGNF[BSGZ

NCZKBNKFRG\PPRGDHKZF[PBKZCF

C[CKNG,ECHFNB[KKLFSCZBERZNBIE

RZNPBF,)GMPCGBZDCKPEGZF[OCSKPQ

ZT"GNBGSZKO,GZYDCK[IKJFBPZKRQ

[PG\ZNCZKBP[GOEBKBV[ZNMHK\C[Z

CNK[IKJF(,GB"MF"RK"NEDCKFENY\

FRZG\MKGQEFGKRZNBIERZNPBFNBPKYZK

[PENY\TCGZG,BCNCCK[GNKOMKGQ

[PGSKVFC\C[KNC[CKNCTNFFGK

MPC[NCPKGIETCGZG,PM"PRZBFMKGQ

[TXOFTPE\FYEKZFGMEG’FKBTG[F

TCGZTXPFGCRKCK\F,BKBV[ZNBGSZF

PNT[G\ECZFXZKLNFGNP[VI\FENB

PKYZK[TG[FFPNBMFTCGZCTNF,HB\

GTGE[CEZLMNNFPBMNKOMCZPCG[NKO

C[TFHGGTKYZFFMRFFGBCFTPEFTN

FB[,GBU[K[DOCEZLMNNFENY\B[

FMKZF,CHFRZBFEFGKMFENY\FRZG\,

EBPZKRQCKFRZNBIERZNPBF,[TXO

FFENYFFZKFKBXZKMFNXGZLTXPF,GBKQ

[GO\GSV\FCTZFNI\KM\F\C[KN[KBMN

CTNF,GB"MFGKMFENY\FRZG\[PG\Z\.

$ $ $
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CIDFSGMG\F[\BR[BN\KPCIGZPBZF"C[NGPEMBQCB"KGCKG"J[RK[NID

FSGMG\FGINJBIZFXFZKKO[CTZCNKNPGXBKKG"J[RKEFKKRGNKNK"H\[ZKK\YKKO

FNIKKOCDPZF[KEGL[CBCY[ZK[KEGMKOTOC"DPBZWK[ZBN,B[ZCFSMP\GGFSMP\

FGZKGFOR[BZKONDGZMBQCB"K.G[BN\GCVKG,FBOXZKLNFP[KLB\YEG[\KG"JTE

FTZCMEKQCQIG"N,BGBV[ZPKENFVSKYB\YEG[\KG"JMCRKBZWK[ZBN,GFGSKU

C[BN\G[[PT[K[PINGY\DEGNFCHF.GFBKLXZKLFGBNRFGD.

CS"ERCKBFEKTG\GFVGSYKO[ERGCTRKQFHF.

FCIGZFHFNGPECBZWK[ZBN,GRFDCYEG[\KG"J[RKMEKQCQIG"N[ET\GNIHGZ

MPRFDFRFGDTGEPKPKFC"K)TKKQBCY\ZGMNSK’M"([RFDGCRKIG"NNRFGDMBQCB"K

YEG[\KG"J[RK[NDNGKG\,GBT"V[FIMOXCKSGCZ[BVKNGCRKIG"NBKQRGFDCB"KEKQ

KG"J[RKGMQET\[G"TFZCCSKPQ\X"GSTKUK"BCETFFZB[GRFCS\O.GDONVKECZK

F[G"TFZCCPFEG"\[M"BRGFDMVKFPYGO[FGBRPXBT\F)TKKQ[G"TFZCPFEG"\

SKPQBSTKUI’(P"PFPRFDFV[GJMFKGO[RGFDKONT[G\KG"J[RKBOET\ONIHGZ

NIG"N)BT"V[VGSYKB"KCMNPYGO[K[SVKYG\BOXZKLNRFGD,PXZVKOBG\ONEKRB

GTG[KOPHFS"S(.GMLRGFDKOFCIGZKO[NGPEKOMBQCBZ"KNRFGDKG"J[RKP[GO

[CJNKONET\BCKFO,GMQRFDFCIGZFR"N[IDDKG"J[RKMPRFDGMNFIDKO.GCKGO

FSGMG\FHFNKNKG"J[RKGMQCKGOF\VNNPTZKC[IZK\GPGSUMEKQKG"J,BNB[BIF"X

[FGINJNDPGZCTZCF[KEGL,GNFINJ\GCS"EBOKDPZF[KEGLR[BZMBQNDGZCB"K,

F[BNFFR[BN\FBOXZKLFGBPT\FNRFGDMCRKB"KCMNFIDKOFCBKONYZB\RGBVKNG

NVRKFI\GRF,GDONZCG\FBOT\FCKG"J[RKFHFNFVSKYPKEB\PF[RFDTET\F

GNRFGDPFFINJFFHB\MVKCRKB"KGNFCEKNPKEGMG’GMG’.

CSVZKG"J[RKMFNM\GPCKBC[O

FZCFBIZGRKO[FPRFDFYEGOZCG\C[RKO

FKFNRFGDMET\FI"XG[G"TFZC[BKQ

RGFDKONT[G\KG"J[RKCB"KBVKNGET\O

NIHGZ,BGNOMFKGOFPRFD[NBMECZKFO,

BNBMECZKF[G"TGMFPRFD[M\GCCBCY\

ZGMN.

GFRFNDCK[PT"XG[BZPGTEKOFCTN"J

FPRFDFGBMVKFRFGD[EKRGMCQB"KMKGQ

[RPXBCB"KGBKQMCZET\GNIHGZNDGZ

CIG"NGMQFSMP\FGZKG[KR[BGKDGZCB"K,

BT"V[ET\FBDZG\P[FI"ESKPQY"I

[CIGZM"H[NBF\I\QBT"V[F\BZSNC\

B"KM"H[FGZKGDZKOCIG"NCJNFGB

NDCKFOGEKRGMCQIG"N)BT"V[C[BNF

FR"NFGB[FI\GRF\\YKKOCIG"NGCTGCEB

EKEQFKB\\YKKOCTH"FCB"K,BCN

PFRKPGYKO[OC\[GCFRZBF[NBGEGYB

FGB(BCNFPRFDBKRGMQTKKQKG"J[RK

MFNM\GC[OVGSYKHPRKRG,P"PNDCKFP[L

KG"J[RKM[F\IKNNFIHKYKG"JGR[\RF

CBPXTFKGOFECZ\NGKCPINGY\DEGNFCKQ

FBIZGRKO.TKKQCYGCW[KTGZKOCKXFJ"H

G[G"\PRI\BNTHZ,GCPRI\[NPF,GPRI\

KXIY,IGJF[RK,NFGZG\R\QC[OFIHG"B,

IGJF[RKKG"J,CSVZKG"J[RKMFNM\G

C[OFZCBNK[KC,GFDZ["H,GC[G"\CXN

FIMPF,XKWBNKTHZ,GTGE[ERGC[BNF

FHB\FBOEPGNEKQ[RGFDKQBG\GKGOYGE[

GNPIZYGE[)TKZGCKQN"J(BGMPGEBK\B
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CKZG[NPKMKGQ[KXBZGCFKGOCYEG[F

G\NGKCBP\P\KFGINJNVRKIXG\BGBIZ

IXG\
1

,PFOVSYGNFIPKZ[KP[KLNRFGD

CYEG[FMEKQCQIG"N[F\IKNCFC\IKN\

FKGO,GPFOSGCZKO[EKRGNFVSKYPKE

GXZKLNFRKI\VKNKQGNF\VNNIGN,GBIZKO

\NGFEKQCNVRKIXG\GBIZIXG\FKGO,

GPFOR[BZGCSVYGVSYGNFIPKZNC’

FXEEKO.

GNBIZMNHB\MKGQ[FINJ\G[R[BZ

NDGZCB"K\NGKCDPZF[KEGL,EBOF[KEGL

NBKDPZCTZCFZKFGBR[BZCEKQIG"N

GT"HFZKRBPZFEKQ[PG\ZNBZSBVKNG

CJ’CBCTXPGP[GO[PBKYEPRGBIZ,

GVTPKO[BVKNG[FINKJGNDPGZ[KEGLM"H

[NBT[GNIKKOBG[CZGXNI\NPH"J,K[

[NBRDPZF[KEGL,GHFTGEXKZGU[HFTGE

NBRYZB[FINKJCGGEBKNF[BZCB"KGBKQ

ET\GNIHGZ,IG[CRK[NM"TXZKLNFIPKZ

N[RKFXEEKOGNRFGDNC’FIGPZG\,GBPZ\K

NGENPT[FNBKT[F[GOPNBMFMEKQ

KG"J[RKGNTRKQ\VKNKQBT"DEFZP"BVGSY

[PRKIKQ\VKNKQCIGF"P,GK[ZCKOPCRK

B[MRHCIG"N[RGFDKQMGG\KFGPRKIKQ

\VKNKQFZKMBQCBZWK[ZBNMG"TRGFDKQ

MFC"K[BKQPRKIKQ\VKNKQCIGF"PGMET\

FHGFZ[BSGZNFRKI\VKNKQGB"XNFRKI

\VKNKQ.)GTKKQKG"J[RKMFNM\GET\

FDZ["HNTRKQ\VKNKQC[BNFFHB\(,

GCBP\[FCIGZFR"N[KKLNTE\

FISKEKO[RGFDKQBVKNGCIG"N[BKQ

PRKIKQ\VKNKQCIGF"P,GF[BNF

FTKYZK\:FKBNDCKPRIF,FBOK\VNN

PRIF[NKG"JBGPRIF[NIGF"P,GMQPF

NTRKQFCENF,FBOPIGKCT\FCFCENFBG

NTZCCPGXBKKG"J[RK.

GFRFNTRKQPRIFBPZ\KNG[K\VNN

PRIF[NIGNK"ICZMG\TOFHMZ\KTNF

GKCGB,GFJTOEBOK\VNN\VKN\KG"J,BO

EKRGMCQB"KBKRGKGXBKE"I,BCNBO

K\VNN\VKN\K"IGKHMKZKTNFGKCGBMEKQ

IGF"PKGXBKEK\VKNFBVKNGNXE[FGB

XZKLNRFGDMEKQCQIG"N,GMEBK\BC[G"T

SKPQZS"ISTKUE’EBOFHMKZ[N[C\

C\GL[PGRFT[ZFBT"V[NBYCTCZMF

N[C\KXB.GTKKQCP"BSKPQ\V"HS"YC’

[PINYCKQF\VNNH’CZMG\GNBFHMKZ[N

[C\BG[NKG"J,CKQBOF\VNNK"I

CZMG\GFHMKZCFHMZFKTNFGKCGBBG[N

[C\EKXB,PVRK[PTKYZFEKQFKFXZKL

NF\VNNC[C\GKG"JMPGZ"IBGIGF"P

K"ITOFHMZFBNB[IMPKOFYKNGTNKG,

BCNBOF\VNNMTKYZFEKQCKSGEGKXB.

GTKKQC[NIQ[NPF[FGZFFDZ["HBGKZCL

[PK[RPXBCPYGO[BKQSKEGZGBKRGKGET

CT"VB\\VKN\FKGO[K\VNN\VKNF[N

IGNGKGSKUKTNFGKCGBGKBPZCKGOF[C\

FHFGMQFEKQCKG"J[KBPZB\IDVNGRK

FHF,[FZKBKQNLBGRSDEGNPHFGPHF

M"[CTRKRKRG.

GNTRKQFCENFBPZ\K[KT[FFCENF

PVNDFPRIFCKG"J[RKGKGXBPP"REBVKNG

BOEKRGMCQIG"NPG\ZNFCEKNMEBK\B

C[G"TSKPQZX"DSTKUC’PK[FGBBRGS

GMG’KMGNNF\VNN[NPGX"[PVNDFPRIF

"GNFCEKNPKE"GM"[BOEKRGMCQB"K,

[XZKLT\FNFCEKN,EBOKIMFNPGXBK

KG"J[RK,BOEKRGMCQB"KNBYKKOPXG\

FCENF,EBT"DENFNMFCPK[NBFCEKN

CPGX["YRVSYC[G"TZX"JSTKUG’[KMGN

NFCEKNTEKGO[NK[KNETFZB[GRF[O,

P"PCKG"JM\CCIKEG[KZT"BECPGXBK

KG"JBKQ\[NGPKQ[ND’KPKO,BNBZYKGO

B’CNCEEFKGOFGNLBIZFNKNFGMEKTF

[RKF[OECPGX"[DOZYKGOZB[GQCNCE

GMQVSYFP[R"CSGUST"YJ"H,GNB
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1KSGEFXEEKO,BORBPZEEPKBNFBEBK\BEFGKHKNG\BNKG"J[RKBOKVSKYCBPXTBGEMBQNB[KKL

HKNG\BBNBBOFGKEKQNXKCGZBGCVRKXKCGZ,BCNCPYGO[MNFXKCGZBKRGRGFDCYEG[\KG"JGDOFGB

NFCBBKRGXZKLNRFGDCYEG[\KG"J[RKNB[KKLF\YRFP[GOHKNG\BT"[EBKQMBQHKNG\B.



PCTKB[FGBNCEBOKT[FFCENFNETF

[FGBMCZEKRGMCQB"KFGKCZMFNCJNF

NETFHG,BNBBVK’BOKZXFNXB\PBIZ

CQIG"NNETFHGFVSKEEKRGGNBYKKO

PXG\FCENF,BT"V[K[XEEMKGQ[TE

IXG\FKGORFDCYEG[\KG"JMEKQCQIG"N,

BGNKRP[LFHPQ[NFCENFBXNG.

GNMBGZFHF\NGKCJTO[NBXZKLNRFGD

GNFP[KLYEG[\KG"J,ENVKECZK

FBIZGRKO[SGCZKQ[RVYTCBPXTFKGO

EKQKG"J[RKPJTO[FGCZZT\FENPVZT

P\IKN\FKGOFKFEKRGMCQB"KGNBFKF

XZKLNRFGDCYEG[\KG"J[RK,)PMBQ

GNFCBNPVZT(NMBGZFXZKLNFCEKN

PKGPBEB\PGN,GFKGOFGBZYPEKQ

\[NGPKO.BGNONSCZ\FBIZGRKOEFGVYT

EKQKG"J[RKBXNGPJTOEBV[ZNFVSKY

CBPXTKG"JENB[KKLMBQEJTOEHKNG\B,

BV[ZNGPZEMKGQETEBPXTFKGORFDEKQ

KG"J[RKMEKQ,XZKLNFCEKNTNYEG[\

KG"J[RK[RFDTEBPXTFKGO,GKMGN

NFCEKNDOCNKNFEHFTGEHPRG,GNBPEKQ

\[NGPKQ.

NMQFGZK\KNG[KT[FFCENFPVND

FPRIFGKGXBK"IFCENFNMNFEKTG\,GE’

KBKZTKRK[NBBM[NCECZFNMF.

$ $ $
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NVRKHPQPFTN\FCTKFIPGZFCBZF"C,CTRKQICZ\’YGGKYTQNGRS’FPGCKNFC\IGO

P[MR\BG\NZMK[\EKZG\,GBNVKKFGEKONYIG[OP[MR\BG\NXGZLZMK[\EKZF,

GNBIZGRFRGET[CTNKF[NFICZFFKRGKFGEK,ML[MNFP[MR\BG\[RNYIGFKGCBKSGZ

ZKCK\YXGXFZI"N,GZCRKBZF"CJZIGZCG\TNPR\NFSEKZFK\ZTKSYBTOFICZF.

BMQTN\FF[BNFPFNT[G\CBG\O[MCZNYIGP[MR\BCTCZYGEO[SGEZFFK\Z

TKSYB,EFNGBG\[NFOFOCBKSGZZKCK\,BNB[R\CZZ[ICZFHGPGMZ\\KYK

FP[MR\BG\NICZG\BIZG\[FOCIHY\CTNG\RMZK\,GTN\FF[BNFFBOK[NF\KZ

NFP[KLC\[NGPKFZKCK\,MKGQ[TM[KGFIGCFGBNICZFCCTNG\RMZK\,BGMKGQ

[FP[MR\BRGXZFPGNICZFCCTNG\KFGEK\BKQFK\ZN[NOFZKCK\BUBIZPMKZ\F

NICZFCCTNG\RMZK\.

GZBFCYGCWK[GZGQ)INYN"J([REVSNBIZGRF[OFGCBFXT\F[BNFG\[GCG\

FZCRKOFDBGRKOPBZF"C,GERGCKQF[BZDOCTXOFFRIFFBOBV[ZNSPGL[BMQ

FP[MR\BRPMZFNRMZKO.

GCB\KCHFNFXKTB\B[ZTN\FCPXGE\KCT"FCEKQHF[NFNGBFCZKCK\PK[ZBN

[RPMZFNRMZK.GMEKNCZZ[BNFIPGZFHGRYEKOGRNCQMPFSGDKG\KSGEKG\CTRKKRK

ZKCK\,GCMLRCGBNPSYR\FECZKOC[BNFEKEQ.

ł�
’

�ªłØ��ÆłØÆØœ
DEZF[N’ZKCK\’FKB\[NGPK’BDZRJZ’,EFKKRGMB[ZPPGRG[NFPNGFRPXBCFNGBF

CKEKFNGF,GFPNGFPP\KQNGCDCKK\FIGCNHPQPSGKO,GTNHMG\FNGBFHGP\IKKCFNGF

C\[NGPKZKCK\,[FKBMTKQ\[NGPKEPK[MKZG\TNFIHY\PPGQICKZGNHPQ.

[KTGZFZKCK\RYCTNVK\YGV\HPQFFNGBF,GM[O[BPZGC[MKZG\ZDKNFFMNN

[’[MKZG\P[\NP\P\IKNFGTESGU’,GFKKRG[ING\FIGCFGBTNMNZDTPHPQF[MKZG\

NVKI[CGQ,MLDOCZKCK\,GMDGQMB[ZNGFY’N[RFTNPR\NVZGTFYZQC\GSV\M’

NZKCK\,FZKCMNZDTPF[RF[PIHKYPPGQFPNGFFGBP\IKKCCZKCK\NVKI[CGQ,TE

[CSGUF[RFFGBIKKCCMNFM’.

BMQET\MPFZB[GRKOGVGSYKO,[HFGEGYBCZKCK\FP\ZCF,GFKKRGCBGVQ[FNGF

KMGNNSNYFIGCCBPXTFHPQGNFKVJZPFZKCK\FT\KEK\NVKI[CGQ,GMDGQCBGVQ[NGF

Y’CY"MN[RF,KMGNNSNYBIZKIXK[RFGN[NOY"K,BCNCZKCK\YXGCFCBGVQ[RYCT

CKRKFO[BUBOFNGFKSNYFIGCCBPXTFHPQNBKKVJZPMNFZKCK\,FZKPKETOYCN\

FFNGBFINTNKGIGCMNFZKCK\,[HPQVZTGRGFGBCSGUF[RF.

FREGRKOCFNMF[REGRGPMIMNNKOBNGFOMENFNQ.

RMZK[NGFBGFNGFCZKCK\GR\DKKZ,FZKFZKCK\[TNFYGEO[R\DKKZPG\ZPQF\GZF

NDCG\FBIZDKZG\G,BCNFZKCK\[TNFBIZDKZG\GBSGZNDCG\F,MKGQ[FZKCK\P\ZCF
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GINFCKQK[ZBNNK[ZBN.GNET\FZB[GRKOFR"N,BOFZKCK\YXGCF,GBKQFNGFKMGN

NFKVJZPPRFBUC\[NGPKO\GLFHPQ,FZKDOFZKCK\FP\KKIS\NHPQ[BIZFDKZG\

PG\ZNDCG\FPQF\GZF.GMQRYJGFVGSYKONEKRB.

RMZK[FNGFNK[ZBNCZKCK\,GBIZHPQPMZFRMZKFIGCNK[ZBN,BSGZNK[ZBNFYGRF

NDCG\FZKCK\[TGNFBIZPMKZF,GNFZB[GRKOGFVGSYKOFR"NHFGEGYBCZKCK\

FP\ZCF,BCNZKCK\YXGCF[BKQFNGFKMGNNFKVJZPPRF,FZKFKBINFPKEC[T\

FFNGBFPFRMZK,GZ[BKFK[ZBNFYGRFNDCG\F,GMQYKK"NNEKRB.

TNEZLHFK[NEGQDOCK[ZBN[FNGFNK[ZBNCZKCK\CBKSGZ,GBI"MPMZFIGC

NRMZKCBGVQ[INFFPMKZFPQF\GZF,[DOCHFK[NINYCKQZKCK\FP\ZCF[HFZ[BK

FNGFN[NONRMZKFYGRF,FGBKNGFZKCK\P\ZCFNJGC\FRMZK,NCKQZKCK\YXGCF[MCZ

INFPKEC[T\FFNGBFNK[ZBN,GBSGZN[NOZKCK\HFBUNFRMZKFYGRF.

REGRKOGEKGRKORGSVKOKCGBZGCT"FCVRKO.

ªÆłØ�łøÆ"
Æ�ªł�Ø�ÆłØÆØœ
B.M\CFZ[C"BC\[G’)FPKGISG\

NZPC"QSKPQZM"D(:’EMN[NGFY’CY"M

N[RF,BUTNVK[R\IKKCTM[KGCY"M,BKQ

BGPZKOEP[T\M\KC\F[JZHMFCMN

FT[ZKOGHPQFGB[FZGKINGTESGU[RF,

BNBK[RFN[MKZG\PTG\KGP\INFGTE

SGU,GKGOKGOPZGKINVKI[CGQ’.]GTV"HEQ
[OFZ[C"BGXKEE,EFPNGFBKRGKMGN

NPMGZIGCFZKCK\[NBTNFTEKKQ,BU

[FGBM\GCC[JZ,EMKGQEIGCFZKCK\

TEKKQNBINBKQHFMPNGFC[JZ
1[.

GKSGEHF[P\KKISKONFZKCK\FP\ZCF

MZGGIFPZGKICMNKGOGKGONVKI[CGQ,

GMDEZF[N[MKZG\[P[\NP\P\IKNF

GTESGU,PXBRGTGECECZKFZB[GRKOCEKQ

RMZK[NGFPK[ZBNBGFNGFNK[ZBN

CZKCK\NHPQPSGKOGR\DKKZ,GMENFNQ.

�ºłØø���
�����ÆłØÆØœ��œ�ØØł
C.BK\BCDP’)C"PT"CT"B(:\"Z

K[ZBN[NGFPTG\PQFRMZKCZCK\GHYVQ

TNKGCPNGFGR\DKKZ,BOYGEO[R\DKKZHYVQ

TNKGCPNGFDGCFB\FYZQGDGCFB\

FZCK\,GBONBIZ[R\DKKZHYVQTNKG

CPNGFDGCFB\FYZQGBKRGDGCFB\

FZCK\,GMQRMZK[NGFPTG\PK[ZBN

CZCK\GHYVQTNKGCPNGFGR\DKKZ,BOTE

[NBR\DKKZHYVQTNKGCPNGFDGCFB\

FYZQGDGCFB\FZCK\,BOP[R\DKKZHYVQ

TNKGCPNGFDGCFB\FYZQGBKRGDGCFB\

FZCK\,ZCKKGSKBGPZRMZK[NGFPTG\

PK[ZBNCZCK\CKQMLGCKQMLDGCFB\

FYZQGDGCFB\FZCK\MG’,BPZZCBPBK

JTPBEZCKKGSKMEK[NBKBPZGC[CKN

PTG\KGR\DKKZHF.

GCP"P)V"FPPNGFF"GFG"ECC"KKG"E

SK’YT"BGC["L[OSY"C(M\CNTRKQ

K[ZBN[NGFPQFRMZKGR\DKKZ,EK[PK

[VKZ[,[PQFEKQMNPF[TNFFZKCK\

YGEO[R\DKKZBT"V[NBHYVQCPNGFKMGN

NDCG\PPRG,BNB[IMPKO\YRGNKNLBIZ

HYKVFNFIPKZ
2

.GMQP[PTPECZKFZB"[

)[OSK’R"H(EK[IKNGYCKQZKCK\[TNF
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1H"NFZ[C"B[O:’GPMBQRS\VYNKHFMPF,ZCK\FM\GCC[JZBOBV[ZNHMG\GCPMZBGCP\RFMNN,

NVK[FGBMPNGFTNVF,NVK[BKRGMM\GCPVRK[NBR\IKKCCMGNGFPNGFC[T\M\KC\F[JZ’.GT"[

[FGMKIENBI[KCPNGFC[JZPFBEPCGBZCDP’)C"CYM"ET"C(CEKQVK[RKOECMGZF,EBU

NFSGCZKOEPNGFC[JZI[KCPGIHYP"PZKCK\[C[JZI[KCZBGK.

2GT"[CVZK[FERYJEEGYBCHYVGBIZ[R\DKKZBHBKRGDGCFBUFZKCK\[TNFYGEO[R\DKKZ,]GP[GO
EMKGQERHYUC[JZBIEFZKCK\[TNFYGEODKZG\KIETOFZKCK\[TNFBIZDKZG\,DHZGIMPKO[NB

KDCFMNGO[NBKCGBNDCG\FZKCK\ENBIZDKZG\[,BCNBONBHYVGMNNFZKFGBDGCFBG\GZKCK\



YGEO[R\DKKZEBKRGBSGZPEBGZKK\B
3

,

NCKQZKCK\[TNFBIZ[R\DKKZEHFBSGZ

NDCG\PQF\GZF.

GMQPCGBZCECZKFZPC"O)[O(DCKRMZK

[NGFGR\DKKKZ,EYK"NMZ"KEDGCFB\

FZKCK\,GPVGZ[CZPC"OEBKRGDGCFZY

FZKCK\[TNFCDKG\G,GM"MFJGZ)SK’

YT"B(C[OFZP"F,GFKKRGP[GOENB

F\KZGNDCG\PI[[[PBKBPZGMG’ZY

CZKCK\EZCRQ,BCNCZKCK\[TGNFBIZ

DKZG\ECHFBKMBBKSGZDPGZ,NBF\KZG
4

.

GHFP\BKONKSGEG[NFZ[C"B,EING\

IKGCFZKCK\FGBP\IKNFGTESGU,

GP\ZCFCMNKGO,GNMQM[R\DKKZ\GL

FHPQ,FZK[K[NINYCKQZKCK\[TNF

MCZCHPQDKG\G,ECHFNKMBBKSGZ\GZF,

MKGQ[R\ZCFCFK\Z,NCKQZKCK\[TNF

BIZ[R\DKKZ,ECHFBKMBBKSGZ\GZF,MKGQ

[ING\IKGCFZKCK\INC[TF[FKF

K[ZBN,GCPTG\K[ZBN[PIHKYCFO

K[ZBN.

Æ���Æ	���

D.GKTGK’CPZEMK)C"PSK’[N"E(

CTGCEBEFPNXZ,[EQCK[ZBN[FNGF

NRMZKM"BNKJZKQCN’NKJZKQ,GCKY[FRMZK

PK[ZBNBIZ[KMRSTZCTNIGCHF,GRMRS

FK[ZBNTZCGTK"HRVJZFRMZKPFPNGF,

GFTNF[O,EBUEBSGZNK[ZBNNFKG\TZC

TNFNGB\K[ZBNNRMZKFKMKEFPNGFC\Z

TZCBBHKN,P"PMBQ[MCZRHYUFZKCK\

GR\IKKCFRMZKCMNFN’NKJZKQ,PPKNB

M[RVJZFRMZKPFN’T"K[YKCNFK[ZBN

TZCG\,IKKCN[NOBUFZKCK\,BUHG[NB

TN\FTEKKQ,GBKQCHFBKSGZZKCK\,MKGQ

EMCZINIGCFZKCK\MGNGTNFRMZK

CHYKV\G.

GT"[[NPEEKRGPFBEPVGZ[CDP’DCK

RMZK[R\DKKZ,EBOHYUFZKCK\CPNGF

YGEO[R\DKKZDGCFDOFZKCK\,GFCKQ

FPZEMKEHYKV\FPNGFPGTN\BUNTRKQ

FZKCK\[TNHPQ[BIZDKZG\,GCKBZ

CJTPG:’EPKE[HYVGRT[FYZQ,EBOFKF

FTGCEMGMCKOCBPKEBIZFHYKVFNK\QNG

FYZQNBFKFRVJZCEKRKFOPQFZCK\,

GFKFXZKLNK\QNGFZCK\’.

GFKKRG,EEGYBC\[NGPKZKCK\[\NGKKO

GTGPEKOCHPQVZTGRG[NFNGF,GFGBCBGVQ

[FNGFKMGNNSNYFYZQP\K[KZXFGBH

KKVJZPFZKCK\ENFCB,MNMKFBKDGGRB

FZKCK\P\ZCFCMNKGOGKGO[PIHKYFNGF

CFYZQ,BCNCBGVQ[BKQFNGFKMGNNSNY

FYZQ\GLFHPQGNFKVJZPFZKCK\ENFCB,

CHFIKKNIGCFZKCK\MGNGPKEC[T\

FHYKVF.

�œ�ØØÆ	œ�Ø��
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E.GKTGK’C\[G’PFZK"Y)[GZ[YN"G(

GC\ZGF"E)SK’["D([FCKBGECZKFPZEMK

NEKRB,GPCGBZCECZKFOENBCTKRQMNN

HYKV\PNGF,BNBF"FCNGFP\IKNFY’

CY"MN[RF,CBGVQ[R\IKKCPKECMNFM’

[NFZKCK\,GBKQFNGFKMGNNSNY\GLFHPQ

GNFKVJZPINYFZKCK\ENFCB,BU

[P\IKNFIK[CGFZKCK\NVK[RF,

GC\PGZ\GZ[BKFNGFNFIHKYFPTG\[RF

[NKPF,P"PMKGQEFNGFMCZR\IKKCPKE
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[TNFYGEO[R\DKKZ,BPROF["L)[OSY"C(FTNFEBONBHYVQMNNM"[[BKRGDGCF,GFCKB[M"M

FC"IGFTJ"H,T"[.

3GT"TCIK’FZ[C"BCSGDKKQ[M\CCJTPBEZ"KEBKQMBQBKSGZZKCK\P[GOECFK\ZR\ZCFTNKG,

GCZKJC"BM\CEMNFBKSGZFGBZYP[GOPZBK\TKQ,GNMQF\KZGZ"KP[GO[NBKBPZGMG’,GMVKFRZBF

BKKZKEGYBCZKCK\[TNFCDKG\G,ECHFR\ZCFTNKGCFK\Z,GMPCGBZDOCECZKFP"P]GFZB"[[NINY
CHF.

4GTK’[TZKETF)SK’YT"BSY"C(.GT"[CJGZ[FCKBC[OFZB"[EF\KZNDCG\DOFZKCK\[TNFBIZ

DKZG\,GFC"KFCKBCKBGZG[NFZB"[EBUEBKSGZBEBGZKK\BFKBK[MICKEIMPKONF\KZG,T"[.



CMNFZKCK\GBKRGKMGNNFVJZP\[NGPKG,

FZKIGCFZKCK\IKKNPKEKIETOIKGC

FYZQ.

GMQTGNFPECZKFPZEMKETKYZFDEZ

\NGKCHFEBKQFNGFKMGNNFVJZP\[NGPK

FZKCK\,GDOCREGRGNBRHMZMNN[RHYU

CPNGF,BNBEP\IKNFR\IKKCFRMZKCN’

NKJZKQTCGZFM"B[NGF,GP"PEQCHFEKQ

HYVGCPNGF
5

.

GT"[TGEERINYGCET\FZB"[CTRKQ

HF,EPFZK"YRYJCET\GEIGNYTN

FPZEMK,GS"NEHYKV\PNGFBKRFPGTN\

01
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5GTK’\[G’BCRKRHZ)KG"ESK’Z"C([FCKBPF["L)Z"SYT"B([FT\KYECZKF\ZGF"ENEKRBEPGTKN

HYKV\PNGFCDKG\GBUNF\KZZKCK\[KTNFBI"M,GFBZKLN\PGFCHF,GKSGEECZKGFGBEFBIHKRQEBU

FZKCK\[TNFMCZBKRGDGCFZYCHYVGCPNGFYGEODKZG\,GMPG["MF["L)[OSY"C(ENBMFVZK[F,

]GMR"NCFTZF2[,FZKEBU[MCZINIGCFZKCK\YGEODKZG\BSZGFGIMPKONDCG\GBIZDKZG\,E[O

ZKCK\TNKG,GNBF\KZGZYCHYVGCPNGFYGEODKZG\,GFKKRGMPG[VKZ[Z["K:’NBIZHPQIK[CTPGTN

FZCK\,GHGYUFMNCKIECPNGF,GM\CNG[JZTNKFOMLGMLBRKIKKCNVNGRKMG’,EP[T\HYKVFFGK

MDCGK’.GFBZKLFBC"RNCBZFMGGRF,ET"KHYKV\FPNGFFG"NMBKNGMCZVZTFZKCK\C[JZ[R\QNG,]BG
[PINNGIGCFZKCK\GC\PGZ\GR\IKKCNGPPGQ[,GNMQPG\ZNDCG\GBIZ[R\DKKZEBKQMCZ[OZKCK\

TNKG,BNBIGCCTNPB.

GMKGQEB\KTNFPXEEKQMDCGK,RYJFBC"RCV[KJG\EHFNB[KKLBNBCZKCK\[MCZTNF,BCNZKCK\

[NBTNFTEKKQNB[KKLHF,EBUBOR\QNG[JZTNFZKCK\GTNKEGR\IKKCCMNFZKCK\BM\KIGCZKCK\

FGB,ENB[KKLNGPZ[VZTNGFZKCK\C[JZHF,MKGQEMNIKGCFZKCK\NBIKKNZYT"K[JZHF,]GPIKNF
GEBKNB[KKMKYGEO[INFIGC[,G\PFNVK"HT"EF["L[PYGZOCPZEMKG\ZGF"EGPFZK"YBKLPGTKN

HYKV\PNGFTNZKCK\[NBTNF,GCKG\Z\PGFFBEP[PTPECZKFOEBUBOC\IKN\FFNGBFM\C

C[JZ[PNGGFGY’TNPR\N[NOY"MBIZHPQI[KCHYKVF,GBKL[KKLNGPZCHFEMDCGKEPK,GFZKTKYZ

F[JZCBNIKKCGC\GZ\ZKCK\GCGEBK[OZKCK\TNF.

GT"[EPSKYEX"NESCKZBNFGECRG\Q[JZTNFZKCK\BKQFMGGRFNF\IKKCCZKCK\T"KF[JZ,BNB

R\KR\F[JZTNFZKCK\FGBM\[NGPKFZKCK\T"KF[JZ,MPGCRG\QNG[J"I[NBIZKO,GT"[[M\C

EFECZPIGE[PBGE.

GCBP\FECZKO\PGFKOPBGENFI[KCR\KR\F[J"IMVZTGQFZKCK\T"KF[JZ,BMQCBP\NBR\CBZ

MNNCECZKFVGSYKOECM\KC\[JZMHFI[KCMDCGK,GBEZCFCECZKFPZEMKPVGZ[ETKYZJTOFFK\Z

P[GOEBKQFNGFKMGNNSNYFIGC\GLFHPQ,GHFGEBKRT[FT"KM\KC\F[JZ[PIKKCGCMNFZKCK\,

]GBUCFNGGFGCT"VGF\RFTPGMCZR\IKKCCFMNT"KYCN\FFNGBF[,BNBE\PKF\FBC"RYKKP\EBKL

PGTKNNTRKQR\DKKZ,EFBNBTEKUPZKCK\[TNFCDKG\GGNBHYVGCPNGFYGEODKZG\EBSGZPEZCRQ.

GFKFBV"NEFVGSYKOFR"NS"NMET\FVZK[F[FCKBF["L)[OSY"C(ENBBSZGZKCK\[TNFZY

CHYVGBIZDKZG\,BCNNBHYVGMNNPG\Z,BLBKQCHFMEKF[CCET\F["LEVNKDTNFVZK[FGS"N

EBUCNBHYVGMNNBSGZ.

GBV[ZEEGYBDCKZKCK\[NBINP\IKNFC[T\FFNGBFBNBP\ZCFGFGNL,CHFDHZGNBSGZPEZCRQ

BJGZKCK\[TNFBIZDKZG\,BCNZKCK\[R\IKKCCGNDPZKYGEODKZG\B"XHYKV\PNGF,BLDOHF

PIGE[,GDOBKQPCGBZPFKMQNPEGMQ,GFZKNBFCKBGZYPEKQHYVGCPNGF,GBKLNPEGFK\ZPMBQCBGVQ

[NBHYVGBNBR\IKKCPTKYZB.

GNTR"EK"NECBP\NBF\KZGFVGSYKONTRKQR\DKKZZYCHYUCPNGFNBIZFFNGBFT"KM\KC\[JZTN

FYZQGFZKCK\KIE,EBHRI[CMBKNGMCZDCFFZKCK\GIHZGFNGFFMN,BNBEFPZEMKNPEPS\KP\FDP’

EPGTKNFHYKVFDONDCKFZKCK\[NBTNFTEKKQ,GPHFNPEEMN[B"KNSNYFIGCCBPXTFHPQIKKNIGC

MNFZKCK\PKE,GNMQDOBOC\IKNFNGFCBGVQ[KMGNNSNYG,P"PT"KFHYKVFMCZRYCTIGCFZKCK\

MGNGPKE,GPPKNB[KKLNFI[KC[FMNRDCFMCZ,]G[RKFOCBKOMBIE,YCKT\IGCFZKCK\GHYKV\G

NPNGF[,NTRKQ[NBKKBSZDCKK\GBIZDKZG\PEZCRQ,GPHFNPENTRKKRGCEKQTZCG\TNFNGB\RMZK

PK[ZBNCZKCK\,EMN[B"KNSNYFIGCCBPXTFHPQMCZINMNFIGC,GPPKNBKMGNBI"MK[ZBNNYCN

TZCG\TNIGCFYZQGFZKCK\KIE,]GCHFNBCTKHYKV\PNGF,ESDKCHF[FIGCMCZINTNFRMZK[,BCN

DCKR\DKKZCBP\NBKGTKNPF[NGFP\IKNFC[JZGR\IKKCCGZKCK\,EHFGEBKNBI[KCMHYKVFGPPKNB

NBI[KCMDCGK,GZYCHYVGBIZHPQC[JZ[RM\CCGFYZQGFZKCK\KIEI[KCHYKVF.



NZKCK\[NBTNFTEKKQ,GNTGNOFZKCK\

[TGNFBIZDKZG\RI[CZKCK\FP\ZCF

BXNK[ZBN
6

,GF\ZGF"ERYJEFZB"[S"N

D"MMET\FPZEMKNF\KZCHYVGCPNGFBU

FZKCK\[TNFBIZDKZG\,]GMQFMZKI

FC"I)SK’YT"B(CET\FZB"[[.

Æª�œ�łøÆ"
Æ��
F.GFC"K)SG"SY"T(FCKBECZKFPZEMK

FR"N,GM\CDOFBERINYGPFZK"Y

G\ZGF"ECET\FZB"[,GSKKO:’GFZ[C"B

C\[GCFPS\VYCEKQHF,GFKBM\GCF

C\[GCG\NFZPC"QSKPQZM"D’.GPCGBZ

EFCKQCET\FZ[C"BC\[GC\G,EBKKZKBU

CNGFY’CY"MCBGVQ[BKQFNGFKMGNNSNY

\GLFHPQGNFKVJZPFZKCK\,GP"PXKEE

EBKQIGCFZKCK\INZYCMNKGOGKGONVK

I[CGQ.GHFGMET\FZB"[NVKFCR\

PFZK"Y,GENBMFPZEMK.

GMQPCGBZTGECECZKFC"K)SK’YS"I

SK"I([FCKBECZKFZ[C"BC\[G’FR"N
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6GFRFREGRG[NPFZK"YFGB,CTRKQIGC[FKFTNYFNKZG[NKO[FNGFNFORMZKBNUVZIKO,GR[\TCEG

N\\NGY’VZIKOCMN[RF,GPMZFRMZKIGCHFNK[ZBNBIE,GM\CPFZK"YEZ[BKBG\GK[ZBNNDCG\

FY’VZIKOCMN[RF,GBKQCHF[GOI[[ZCK\PBIZ[MCZR[\TCEGFYFNNRG[FDGKNK\QNGY’VZIKO

PKEK[RFC[RF,GMCZR\IKKCGCSLHFC[TCGEDPGZ,GM\CNEPG\GNFBEK[ZBN[NGFPTG\PMG\K

CZCK\GHYVGTNKGCPNGFGR\DKKZBOTE[NBR\DKKZHYVGTNKGCPNGFDGCFB\FYZQGDGCFB\FZCK\,

GY"GCK[ZBNFYGRFPQFMG\KPF[MCZR\IKKCNGGHYVGCPNGFE[ZK.

BNBEPFZK"YFCKBEP[PTP\GLECZKFZB"[EBVKNGHYVQTE[NBR\DKKZBKRGDGCFBNBFZCK\[TNF

TE[T\FDZG\BCNNBPF[TNFP[T\FDZG\GBKNL,]GMCZ\PFFPN"P)V"FPPNGFF"G(TNPFZK"Y

EPRBNKFFBCET\FZB"[[.
GM\CPFZK"YNINY,EF\OFGBP[GO[FOPI[CKONVKFHPQGNVKZGCF[RKOK\ZCFFZCK\GNVKPTJ

F[RKOK\PTJ.GNMLGEBKYSCZFZB"[EBKDCKFZCK\[P[T\FDZG\GBKNLRPXB[FGBDGCFFZCK\

B[ZFGBNBHMFCFBNBP[TF[FGBPGHFZTNKGEFKKRGNBIZ[R\DKKZ,BCNFMBP[TFZB[GRF

[FNGFFRGXZKBG\OBNUVZIKONYFNKZG[NPKR[\TCEGPMNGMNNVZGTY’VZIKONRXIPKEK[RFC[RF

GBKRGMPGZCK\FP\ZCFTNVKBIGZFVZTGQGP\PTJT"VFYEP\GGV[KJBENB[KKLNINYMEIKNY

FZB"[,[FZKP[TFZB[GRFR\IKKCGGINF[KTCGEPEKRBEPNMG\BGBKBV[ZNYFNKZG[NKONF[PJ

PPRGCFYEP\VKZTGQ,EBKQTNKFOVKZTGQBIZBNBHFGBOFKGPCKBKONRGXZKFRG[FCFOFBNUVZIKO

B[ZR[FCFONBFKFPRMFCFOECZPSLFPBFVZIKOB[ZTNKFONK\QNGPKEK[RFC[RF.

GP[PTG\ECZKG,EBGYKECZKFZB"[CBGVQ[KMGNFNGFNSNYFFNGBF\GLFHPQGNFKVJZPFZKCK\,GCHF

BKQPGTKNHYKV\PNGF,MKGQEP"PFZKCK\P\ZCFBIZDKZG\,BCNCBGVQ[B"KNSNYG\GLFHPQ,FGK

MYZQG[VKZKMGNFYGRFPFRMZKNDCG\FMN,MKGQ[MCZR\IKKCGCGNRMZK.

BPROKTGKQ[OCPFZK"YEBI"MFGSKUGM\C,EBUCHF[M\CFZB"[RINYTNKGPFZ"O,GFCKB[OECZK

FPZEMKFR"NECHYKV\FZCK\RT[FYZQBVKNGFZCK\[NBTNFTEKKQ,EPKEM[HYVGRT[FYZQ.GBOFKF

CBFMG\KPKEBIZFHYKVFNK\QNGFYZQNBFKFRVJZCEKRKFOCZCK\GFKFXZKLNK\QNGFZCK\P[NO,

T"[.GFECZKOPVNKBKO,[FZKPFZK"YCKBZ\IKNFEFZB"[BKKZKCZKCK\FP\ZCF,GP[PTEFKKRG

CBGVQ[KMGNNSNYG\GLFHPQ,GCBGVQHFNBVNKDTNKFPFZ"O,EFZKPFZ"OBKKZKNFEKBCBGVQ[B"K

NSNY\GLFHPQ,GMPG[FT\KYPFZK"YCTXPG,GRPXBENBVNKDKFZB"[GPFZ"O,BNBPZBPZIEB

GPB"I,GMCZ\PFHB\CPN"P)[O(,T"[.

GNTR"ERZBF,EP["MPFZK"Y\IKNFCET\FZB"[,BKQMGGR\GNGPZEBKKZKCBGVQ[KMGNFNGFNSNY\GL

FHPQ,EFBBKKZKCHYVGCPNGF,GMNMF"DGEBK[GCBKQFNGFKMGNNFKVJZPPRG,GBTV"MS"NNFZB"[

]NFCR\PFZK"Y[,ENBFG\ZNDCG\GBIZDKZG\,]GENBMPFZ"O[F\KZCMF"D[,BNBEPFZK"YCBNINY

GNCBZ,EJTPG[NFZB"[FGB,MKGQEFCSKSNIK[GC\[NGPKFZKCK\FGBT"VIK[GCHPQFFNGBF[RYCT

CKRKFO,GBKNGFKFNGFP\IKNFNHPQYXZKG\ZNBFKFP\IKKCM"M,NMQI[CKRQNTGNOEFZKCK\P\ZCF

CMNKGO,GMIHKRQCEPK[MKZG\C\KOGVGTNKOEBU[B"KNSNYG\GLFHPQ,P"PBPZKRQCKF[MKZG\

P[\NP\P\GT"S,MKGQEFCSKSNYCKT\SMGOFIKGCRYCTT"VP[LHPQF[MKZG\,GF"RDCKZKCK\BPZKRQ

MQ,]GMERYJGFC"KGFPIR"BCET\FZ[C"B,GMENFNQCVRKO,GENBMIKNGYG[NFPIR"B[IKNYCKRKFO[,
P[B"MCFLIGCEBKKZKCKFPFZK"Y,ENB[KKLNPKI[CKFZKCK\FP\ZCF,MKGQ[BKQFIKGC\NGKMNNCHPQ

FFNGBF,[FZKBKQCKEOMNNNVZGTFYZQGNFKVJZPFZKCK\,BNBNTGNOTNKFON[NOY’VZIKOCMN[RF.



’NTRKQZKCK\FM\GCC[JZMG’EPSVYBNKF

BOBV[ZNHMG\GCPMZBGCP\RFMNNNVK

[FGBMPNGFTNVFPVRK[NBR\IKKCCMN

FPNGFC[T\M\KC\F[JZ’.GM\CT"H

FC"K’GPECZK\ZGP\FE[QSKPQ["D

P[PTEV[KJBNKFEMKGQ[HYVGTNKG

CPNGFI[GCMYZQ,MNGPZGNVKECZKG

I[GCMM\GCC[JZGKMGNNFYRG\GMEZL

[PYRKO[BZ[JZIGC’.GPSKYFC"K

’GMECZK\ZGP\FE[QP[PTCPZEMK

C\[GC\FPNXZB[ZFHMKZFDOFGBGDO

M\CEMQK[NEYEYPECZKFZB"[H"N’.

GFPIRFBVZKO)ZKCK\SKPQP"C(FCKB

ECZKC"KBNGCPF[FCKBPINGY\

FZ[C"BGFPZEMKC[OPFZ"O

]GF\ZGF"E[CEKQZKCK\[RHYVFCPNGF,

GFTNFFPIR"BNEKRBMET\FPZEMK,EMN

MF"D[HYVGCPNGFIKKNIGCFZKCK\PKE,

GPF"JCRMZK[NGFPK[ZBNCZKCK\GRHYVF

CPNGF,Z[BKK[ZBNNFMRSMTZCTNFYZQ

GFZKCK\,GIKKCN[NODOFZKCK\[KTNF

BI"M,GM\CNEIG\FGMI\FZ[C"B

PSGDKBEZBGK,T"[.
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G.GT"[CPIR"B[M\CNFMZKIMQ

PSCZB:’DORZBFNT"EENBBPZK’CMF"D

K[RFN[MKZG\P\INFGTESGU,BNBMKGQ

[NYIFPTG\GHMFCFQGFZKFQCZ[G\G

NMNECZR\IKKCCZCK\,GNBBPZKRQK[RF

N[MKZG\P\INFGTESGUBNBC[MKZG\

C\KOBGVGTNKO,[FZKBOKVGNFCK\CIXK

FHPQF"HVJGZPF[MKZG\PBG\GHPQ

GBKNL,GM"RCVGTNKO[BONBKDPZG

PNBM\OBKQNFONKJGNBNBMVKPF

[T[G,P[B"MCPNGFENB[KKLNFRK,MKGQ

[BKRGZ[BKNFIHKZFPTG\CIXKFHPQ

GNI[GCTPGKGOKGO’.

GFMGGRFCZGZF,EBUENTGNOMNZKCK\

FKBCDEZ\[NGPKBDZRJZ,P"PMKGQEMCZ

YKCNHMG\FFP\RF,GNB[KKL[KFKFCHF

BKHFSKCF[\KCJN,FZKHFMBKNGFTPKE

NGPKEB\MNFFP\RF,GPKER\IKKCCMN

FZKCK\,GZYC[MKZG\C\KOGVGTNKOETEKKQ

\NGKGTGPEBOFP[MKZGFVGTNKOKTPKEG

F[MKZG\,GMQCZKCK\FP\ZCFNVKFHPQ,

GFKKRGCBGVQ[FNGFKMGNNSNYFIGC\GL

FHPQGNFVJZPFZKCK\ENFCB,ECHFFGB

\NGKGTGPECET\GBOKZXFNRXNHMG\

FFP\RF,ERPXBENBRDPZC\IKNFFTPE\

FECZFPIKKC,CHFBPZKRQEP\IKKC

P\IKNFGTESGUKGOKGONVKINYG.
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H.GFRFECZKFZ[C"BC\[GCFRKMZ

[FOYJGTKOCSGVO,GBMQMT\REVSPIE[

\[G’FZ[C"B)FGXB\PMGQKZG[NKO(TO

F[NPG\PM\"K,GRPXB[OF[NP\

F\[GCFFR"N,G[OPVGZ[NFEKBEBKKZK

ZYCBGVQ[KMGNNSNYGC\GLFHPQ,KTGK"[

[M\CNINYCKQPHGQFB[FEI[KC

MM\GCKQC[JZBU[FIKGCINMNKGO

NVKFXGZL,P[GOEF\OP[T\R[GBKQIN

TNKGIKGCFPHGRG\P\RBKCK\EKQMNFKPKO

B[Z\[C\I\KGBKBV[ZNG[NBK\Q,

’BCNPNGFENDGCKKRBYKKPB,P[MI[MKIB

EVZTNKFMKFKMKNBNKVSKECZKCK\,GMKGQ

EBKCTKVZTNKFF[\BGVYTNKFZKCK\,

FMBNBI[CKRQNKFMM\GCBT"V[M\CG

C[JZ’,T"[,FZKNFEKBEBKKZKEGYB

CMF"DEPXKVZTNKFGPKVJZPQFZKCK\
7

.
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7GTK’CECZKF["L)IG"PSK’S"GS"YY"H([M\CPE"TCET\FZ[C"BEPGEFFGBCHYUFZKCK\CPNGF

EFIGCINPKE,GT"[C\GPKO)S"YR"H(EMGGR\F["LFGBEMNMF"D[HYVGCPNGFFZKBUBOK[NO\GL

FHPQNBKKVJZP\[NGPKFZKCK\,GMNMF"DINFIGCPKEGFGKPNGFC[JZ,T"[,GFGBP\BKONFPVGZ[

CECZKFZ[C"BC\[G’,BPROCBP\CECZKF["LPCGBZJTPGP[GOEMN[HYVGCPNGFFZKFGBMDCGK,

]TK’NTKN)FTZF5([,GNFBPGZFZKDOCNBGFBKSCZB,MN[BKRGKMGNNSNYG\GLFHPQGNFKVJZPEPK

FZKCK\,FZKMNFIGCINPKE.



GTGNFPHF,EMNECZKFZ[C"B[EQ

CZKCK\EP\IKKCCMNKGOGKGONVKI[CGQ

FGBEGYBCZKCK\FP\ZCF[KMGNNSNY

\GLFHPQGNFVJZPFZKCK\ENFCB,GCHF

V[KJBEINCMNKGONVKI[CGQ,]GNB
RS\VYCHFFZ[C"BMNN

8

,MPVGZ[CN[GQ

FZ[C"BEMNSVKYGFGBZYBOEKRGMPNGF

TNVFMKGQENBINTEKKQIGCFZKCK\

ENFCB,BGEP"PMKGQEM\GCFZKCK\C[JZ

GK\IKKCCGNFCB,I[KCMPNGFC[JZ

GBV[ZNPMZG
9[,BCNCBGVQ[BKRGKMGN

NSNY\GLFHPQCHFS"NNFZ[C"BNFEKB

MET\FPZEMKEFIGCINPTM[KG
10

.

GFZP"BC[G"T)SK’Y"TS"CCSGVG(

S\ONEKRBMET\FPZEMK,GMERYJGPFZK"Y

G\ZGF"ENFNMF,EMN[HYUFZKCK\CPNGF

CBGVQ[BKQFNGFKMGNNSNY\GLFHPQIKKN

IGCFZKCK\PKE.GM"MTGEF["L)SK’YT"B

SY"B(NEKRBCEKQHYUCPNGFYGEODKZG\,

EBUFZKCK\[TNFBIZDKZG\PG\Z,

GP[GOEI[KCMYZQ.
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8GFC"KGMQFPIR"BNVKPF[FCKRGEFZ[C"BYBKCHYVGCPNGF,GP"PEQ[KKI[CMPNGFCT"VP[GO

EFIGCNBIKKNPTM[KG,FZKT"MTKYZSVKYG\NGKCHFBOPGTKNFHYKVFNFIKNFIGCPTM[KG,BLNVK

FTGNFPFP[LF\[G’[CM\"KEMNSVKYGFGBZYCNBRHYUCPNGF,FZKCHFV[KJBENBIKKNZYKGO

KGO,GP"PFKFBV[ZNFI[KCGMPNGFC[JZMKGQ[M\GCFZKCK\C[JZ,GCHFRS\VYEBV[ZENBI[KC

PNGFC[JZMKGQENBIKKNTEKKQFIGC.

9GPSKYEI[KCPNGFTNVF,GCSGUF\[G’FREVS\PM\"KFR"NEKPFGNFBEBPZGEBKQPGXKBKQNBMKN\

VKZG\GN[CIYZYTG\PRMSKOP[GTCEKOP[GOEBKQM\GCKQ,GVKZ[GFZB[GRKOEBUBORM\CC[JZP"P

MKGQEBV[ZENBKCGBGMNNNKEKDCKFBKQFM\KCFM\KCF,GF"FCFLZKCK\EBV[Z[KVZTFIGCGNB

K\IKKCCF,NBI[KCMPNGFC[JZ,T"[.

10GT"[CPIR"B[M\CNEGQGNFS\VY,FBOFPZEMKF\KZDOM[FK[ZBNRT[FTZCPKEC[T\FFNGBF,

EDOCMF"DBPZKRQEP\IKNFP\IKKCFRMZKNFPNGFFYZQGFZKCK\GZYBI"MRVJZPMITZCG\G[N

FK[ZBN[YKCNTNKGIGCG[NFRMZK[TNKGR\ZCFFZKCK\,BGRKPBETEMBQNBF\KZFPZEMKZY

M[C\IKNFR\IKKCFRMZKNFK[ZBNFPNGFCNBTZCG\MNN,GZYBI"MRMRSFK[ZBNMTZCGRVJZFRMZK

PG\Z,EFZKCK\NBR\ZCFMNNTNFK[ZBNBNBTNFRMZK[MCZR\IKKCCFC[T\FNGBF,BCNBORMRS

FK[ZBNTZCP\IKNFCHFK"NEFGKMBKNGFNGFNM\IKNFNFK[ZBNGR\IKKCFK[ZBNP\IKNFFYZQ

GFZKCK\.

GT"[[FCKBP\[G’FZ[C"B)PKGISG\SK’ZM"F(CEKQ[PTGQ[FNGFNRMZKM"CEKRZGIXKTNPR\

[K[NONGNHPQBIZF’HYGYKQMSU[[GKOM"FEKRZKO,GZBGCQRT[FTZCRDE[PTGQ[YKCNTNKGFIGC

GRVJZFRMZKP[PTGQ,GFTNF[OFZ[C"BEBKQCHFBKSGZ,’[MCZR\IKKCFDGKCMNCYCN\FPTG\,

GK[ZBNM[YCNTNKGNVZGTN[PTGQF[GNIRKBKRGP[NOBNBYZQCNCE[MCZR\IKKCFDGK,GF"HMK[ZBN

[FNGFNDGKY’CY"LGBIZ[FDKTHPRGNVZGTR\QNGTZC[BKQMBQXEZCK\’,FZKPVGZ[MXEFB’EBU

CRMRSTZCP\IKNFPG\Z.

GCFP[LECZKGFCKBFPIR"BECZKFZ[C"BC\[G’FR"NESK’ZM"D,GM\CEPECZKG[OTGNFENBVSKYB

NKFPKN\B,GS"NEBUCHYVQCPNGFNBHMFPTM[KGCMNFZKCK\,T"[,GRZBFEFCKQEFZ[C"BSVGYK

PSVYBNKFCHF,GP["MCSK’ZM"FFOENBMXKEGEGCSK’ZM"D.

BMQCFTZG\FREVSG\C\[G’FZ[C"BFGXB\PMGQKZG[NKOFTKZG,ECM\"KRPXBESK’ZM"FFGB\IKN\

\[G’ESK’ZM"D,G\IKNFFTNFNF\KZCREGQ[R[BNPSCZBFR"NEFRMZKMCZR\IKKCCFZKCK\,GMPG

[REVSCSK’ZM"F[FGCBCPIR"B,GBI"MM\CFZ[C"BNCBZNF[GBNTKYZEKQTZCG\CFNGB\K[ZBN

NRMZKCZKCK\,MB[ZREVSCSK’ZM"DC\IKN\G,GCSGUFECZKOIHZNEGQCREGQF[BNFFR"N,T"VPF

[FTNFKSGEFR"NEFZKCK\INP\IKNFGTESGU,GMREVSCSGUSK’ZM"D,GCM\"KK[[OSKGOF\[GCF

FISZFCEVGS,G[OM\CNEGQNVK"HEDOCREGRGRBSGZPF"J,GP[GOEFZKCK\P\ZCFTNFK[ZBNBIZ

[RMRSTZC,GM\CNEIG\:’GNBFKB,E[BRKFMBEBKRFPNGFBNBHCKRK,GPT\FR\IKKCNGFDGKN\\NG

FF’HYGYKO,GBKRGIKKCNGPTG\BNBF’HYGYKOPJCTK[Q,RPXB[ZBGCQHFNBR\IKKC[PTGQN\\NG

ZKCK\PMBQGBKNL,BNBFF’HYGYKO[R\IKKCFDGKCMGNQP[T\YCN\FPTG\’.GXZKLNCBZMGGR\G,EBKNG

FKFPNGFPS\PBFKFKMGNNSNYG\GLFHPQGNFVJZPFZKCK\,GPPKNBFKFEKRGEBSGZNK[ZBNNFMRS
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I.TGEPXBRGNFZKC"[C\[G’)SK’

["F(CEKQRMZK[FNGFNK[ZBNCZKCK\,

GBI"MPMZFRMZKFIGCNK[ZBN,GFTNF

CEKRG,ECBGVQ[FNGFBKRGKMGNNSNYFYZQ

GNFVJZPFZKCK\,RPXBEFRMZKMCZHMF

CMNFZKCK\P[TFFZB[GRF,GIHZGFYRFG

NFK[ZBN,GBKQMBQZKCK\FP\ZCFTN

FK[ZBNGPG\ZNK[ZBNFYGRFNDCG\

FZKCK\,BCNCBGVQ[KMGNFNGFNSNY

FYZQCBKHFHPQ[KZXF,FZKFRMZKNBHMF

TEKKQCZKCK\[KTNFNBIZHPQBONBKSNY

FIGC,GM[PMZFIGCNFK[ZBNGFGBPP\KQ

NGCVZTGRG,RPXBFZKCK\P\ZCFNK[ZBN

CTNFIGC,GBSGZNGNDCG\FZKCK\

PFK[ZBNFNGF.GECZKFZKC"[FGCBG

CC"KGFCKBGFZP"BNFNMFC[G"T)SK’

YS"IS"M(
11

.

GKSGEECZKGP\BKPKONPF[FTNF

FZ[C"BEZKCK\FZKFGBM[MKZG\

[P[\NP\P\IKNFGTESGU,GNMQ

M[RPMZNBIZI[KCMP\ZCFBXNFYGRF,

GPF[M\CEHFGEGYBM[FNGFKMGNNSNYG

BCNBOB"KNSNYGMCZINMNIGCFZKCK\

P\IKNF,FGBP\BKONET\FPZEMK

GPFZK"YG\ZGF"E,GMCZR\CBZEDO

FZ[C"BBHKNCEZLHF
12

.
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J.GT"VECZKFZKC"[K[NEGQCK[ZBN

[NGFPK[ZBNCZKCK\CBKSGZ,GBI"MPMZ

FPNGFIGCGNRMZK,ECHFFEKQNFKVL,EBO

FZKCK\YXGCFGB"KNSNY\GLFHPQBSGZ,

EFBFK[ZBNFPNGFMCZHMFCMNFZKCK\

GPMZGNRMZK,GM[P[NOFIGCFZKP[NO

IGCZKCK\[INCBKSGZ,BCNBOKMGN

NSNYG\GLFHPQRPXBEFZKCK\[INBIZ

PMKZ\FIGCNRMZK,NRMZKP\ZCF,GBKQCHF

BKSGZ.

GKTGK’CIGG\ET\)SK’YS"ISY"B(

[M\CCV[KJG\EK[ZBN[FNGFNK[ZBN

CZKCK\GPMZGBI"MNRMZKBUCBGVQ[IN

FPMKZFPQF\GZFP"PBSGZNFK[ZBN
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CPYGOFRMZK,EFZKCK\P\ZCFTNKG,BCNMKGQERT[FCBGVQ[NPYIGMCZR\IKKCCMNFF’HYGYKOG[GC

B"BNGNFVJZP\[NGOMNFF’HYGYKO,FZKPPKNBMCZR\IKKCFRMZKCFMN,G[GCBKQFZKCK\P\ZCF

TNFK[ZBN.

GECZKFZ[C"BP\VZ[KOFKJKCTNVKFRPXBCM\"K,GBKNGFECZKOMVK[REVSGBKBV[ZNFTPKEO

GNVZ[OTNRMGQ,GRKMZ[RVN[KCG[GISZGQZC.

11GT"TCJ"H)[OSYK"C(GC[G"TFZC)ZKCK\STK’T’(.

GKTGKQCIK’FZKJC"BCSGDKBERMZK[NGFCZKCK\GR\DKKZ)T"CT"B([M\C:’K[NPEKQPMBQ,EF"FDGK

[K[NG[JZIGCTNK[ZBNGK[CGZCK\PVGZ[GTE[NBHYVGCPNGFPMZFDGKBGR\QBG\G[JZIGC

NK[ZBN,EBSGZBG\GK[ZBNNDCG\FZCK\MDGKTXPG[R\DKKZ,GMQFKFBGPZPGZKFZCH"N,GBKQFZBKF

PIGGZ\CTKRK,E[BRKFMB[FDGKFHFFGBTXPGFNGFPTG\[NG,GM[DGCFBG\QTM[KGRZBFZCK\FCBF

PNGFK[ZBNNPNGFK[ZBN,GBT"V[C[T\FNGBFDGKFKFF[\BC[T\DGCKKRBK[ZBNFGB,P[B"M

CDGK[PMZIGCGNK[ZBN[FK[ZBNFDGCFBG\GNBFNGFMNGOGBKQMBQZCK\PQFNGFNPNGF’.

GRZBFEFZKJC"BBKKZKNTRKQZKCK\[MCZTNFYGEOPMKZF,BGEBKKZKCBGVQ[BKRGKMGNNSNYG\GL

FHPQ,ECHFNKMBBKSGZZKCK\BUM[CBFIGCNKEKK[ZBN,MKGQ[NBR\ZCFFZKCK\CKEFK[ZBN,BNB

EP"PET\ZCGNBSZGPEZCRQMN[NBRHYUCPNGFYGEOPMKZF,MEZL[BSZGCR\DKKZ,GT"HRINY

FZKJC"BGRYJENBBSZGZYCR\DKKZ,P[GOEZKCK\HF[RGJNTM[KGBIZDKZG\RT[FPMIFNGBF[FGB

TXPGT[F,GPKIHKMK[ZBNFRGJNZKCK\PK[ZBN,MKGQ[DGCFGBIZDKZG\,P[B"MCPMZDGKIGCG

NK[ZBN,ECHFNBBSZG,MKGQ[K[ZBNHFNBFNGFFNGBFHGCZKCK\,GPMIFRMZKFGBCB.BCNCZKCK\

FP\ZCF,[KMGNNSNYG\GLFHPQ,GPMZGNK[ZBNGR\ZCFTNKGZKCK\,CHFPGEFFZKJC"BEBSGZPF"\,

GMPCGBZC\[G’FZKC"[.

12BMQFZKC"[[OBKKZKM[BKQFNGFKMGNNSNY,GR\IKKCNK\QNFPNGFMNKPKGSLPSGKONMNIGE[BG

[RF,GMTGCEBEPFZK"YFPGCBNTKN]FTZF6[,GMCZFGCB[OEPFZK"YXKEEECMF"DMG"TPGEGEIKKN

FIGCP\IKNF.



N[NOFZKCK\,GCKBZCJTPG:’MKGQ

EFK[ZBNYXWTPGHPQ,BU[RYRFFIGC

NTGCEMGMCKOBKRGKMGNNCJNF[MKZG\

[FGBNHPQ,MPGC[MKZG\PJNJNKQNHPQ

EBU[PGMZKQC\GLFHPQBKQFNGYIKMGN

NCJNF[MKZG\,GMKGQEYXKX\FHPQYKKO

C[CKNFK[ZBNFGKMRG\QFZCK\C[CKN

FK[ZBNGIKKCNFIHKZ’.

GP[PTG\ECZKGEBKKZKBUCBGVQ

[FNGFKMGNNSNY\GLFHPQGNFKVJZ

PFZKCK\[NFT\KE,GP"PS"NEI[KC

ZKCK\FRYXWT"KFK[ZBN,MKGQEFNGF

YKCNHMG\FP\R\FHPQPFK[ZBNC\PGZ\

FZKCK\.GHFRS\ZPECZKFZKC"[FR"N

EPCGBZCECZKGEMN[FNGFKMGNNSNY\GL

FHPQFZKFZKCK\[P\ZCFBI"MP\ZCF

NFYGRF
13

.

BMQC\[G’BCRKRHZ)KG"ESK’YV"JBG\

B’(FCKBECZKFIG"EGRZBFPN[GRGEPGYK

NFCZKCK\YXGCFM[B"KNSNYG\GL

FHPQ
14

,BCNCZKCK\FP\ZCFCBP\[ZK,

GMETGNFPECZKFZKC"[.GMQPCGBZPECZK

BB"HPFZ["OCET\\GZF)[O(EFCKQMQ

CV[KJG\EFIGG"EBKKZKCZKCK\YXGCF
15

.

GTKYZECZKFIGG"E[CBNCBZECZK

FPICZ[O,\PFGTNKGFPVZ[KO,GCKBZG

ECZKFPICZCBGVRKOBIZKO,GKCGBZTGE

CT"FNFNQ)VZYC’(.

ºøØøÆ���
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K.TEKKQK[NEGQ,EFRFRFGDCCRYKO

[PKETONYKI\FP[MR\BFOPIKKCKO

BIGHPSGKO[NZKCK\TNFTPE\FB[ZBK,

SMGOHFPYGHHK[KZG\PSMGOFP[MR\B,
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13GZBK\KNPK[ZXFNXEEGNGPZEP["MFZKC"[GFZP"BC[PGECKMGNNSNYI[KCP\ZCFBXNFYGRF,

FKKRGCBGVQ[DOFPNGFKMGNN\CGTFIGCP\K[KZXF,BNB[YCTGCKRKFO[MNTGENBK[NOFNGF

FIGCPMNSKCF[FKBK[NOZKCK\MLGMLNMNIGE[,GNMQ[VKZYBPZFZKC"[EI[KCP\ZCFBXN

FYGRF,EFBNBYKCN[GOHMG\FP\RFPFPNGFFZB[GQ,EFBZ[BKN\CGTFIGCPKE,BCNFKMKEFPNGF

BKRGKMGNN\CGTFIGCTEHPQPSGKO,GZYFNGFKMGNNSNY\GLFHPQ,CHFPGEFFZKC"[ENBI[KC

P\ZCFBXNFYGRF,EFBFNGFMCZYKCNHMG\FFP\RFPFPNGFFB’,GMPCGBZCIGG"E.

BMQFPTKKQCECZKFZKC"[KZBFCCKZGZEBKQ[GOPYGONVZ[MQCECZKG,EFBNBFHMKZBNBEFNGF

Z[BKNSNYFIGC,GNBFHMKZGNGCZPHYNEDOFPNGFKMGNN\CGTP\K[KZXF,GBOFKFTKYZFSCZB

\NGKFCHFBKLNBFHMKZPHFMNGO,GMQFZP"BS\OFECZKOEMN[FNGFKMGNNSNYFIGCI[KCP\ZCF

NYGRF,GNBFHMKZEBKQNNGF[GOHMG\NHPQGKMGNFPNGFN\CGTFIGCMN[TF[KZXF.

GCKG\ZPCGBZMQPPF[FZKC"[FBZKLNFMZKIEKRG,GM\C:’GMK\KPBMKGQ[FK[ZBNMCZFGBP[GTCE

NTGCEMGMCKON\\NGFZCK\MN[RFG[RFMNHPQ[FPTG\CKEGRKPB[DOBIZ[FYRFNK[ZBNKGMN

FK[ZBNNYCNFZCK\MNHPQ[FPTG\CKEFNGF,GFZKFGBMBNGNGYIOCTEFTGCEMGMCKO[R[\TCENG

FNGFNHFMCZ’,GT"[P["MNEIG\HF,GBKBKKZKCBGVQEFRMZKFKFZ[BKN\CTGCMN[TFBKLKK\MQ

NFI[KCG[K[MCZ[TCGENRMZKTNFK[ZBN,EFBNBR\QNG[GOHMG\,BNB[F\RGCKRKFOEMNTGE

[KIHKYCPPGRGK\IKKCCZKCK\,BCNNB[KKLNGPZEMCZR[\TCENGFK[ZBN,GT"MBKKZKCBGVQ[FRMZK

NBFKFKMGNN\CTG,GRPXBEMCZYKCNHMG\FFP\RFPFPNGFBOKZXFFNGFNFIHKYFPTG\,GFKF[KKL

NGPZEMCZR[\TCENGMRDEGCFZKCK\[VSYGCKRKFO,GP"PFMZKIFZKC"[ENBIKKNTEKKQFIGCMKGQ

EFNGFZ[BKNSNYGP\K[KZXF,GCEKEKF\NKBPKN\B.

14GP"PFGXZLFIGG"ENFBZKLCCKBGZFECZ,P[GOEFKFPYGONGPZEBUCZKCK\YXGCFP"PMKGQEVSKY\

FZKCK\RT[K\TCGZHPQFFP\RF,FKFPYGONF\KZM[RPMZNRMZK,EFBFFP\RF[TNKFRYXCFFZKCK\

FKBCIGC[NRMZK,GNMQCKBZFIGG"EEHFBKRG,GP[GOEHMG\FFP\RFCBFPMIFK[ZBN[FNGFNGNHPQ

G[GCBKQKMGNFK[ZBNBGFRMZKFCBPMIGN\CTG\GLHPQHF,GPPKNBI[KCZKCK\FP[\NP\NPNGF

K[ZBN.

15T"[[\PFTNFIGG"EEBKLM\CEYKCNHMG\FFP\RFPFK[ZBN,EFBMCZFDKTHPRGNVZGTEFBBKKZK

CCBNVZGTFIGC,T"[,GBKBKKZKCZKCK\FP\ZCFFZKNY"P,ECBP\NBFDKTFHPQTEKKQ,BNBEFNGF

FB’ZGXFNFKVJZPFZKCK\GCBNSNYFIGC\GLFHPQ,BT"MEPFZ["OFCKQCV[KJG\EFIGG"ENBBKKZK

CZKCK\FP\ZCFEB"MNKMB[GOBKSGZ,BNBBKKZKCZKCK\YXGCF,GPPKNB[VKZ\PFTNFIGG"E

EP[PTG\F[G"TEMCZFDKTHPQVZTGQ.



EFKKRG,MB[ZBEONGFNEGDPB000,100

EGNZ,GFONGYIKO%3ZKCK\CF\INF,FZK

[FOPTCKZKONNGFZY000,97EGNZ,MB[Z

YZQFP[MR\BNSKNGYTGPETN000,100

EGNZ.

RPXBECMNP[MR\BK[SMGOPSGKO[N

ZKCK\[BKRRFP\ZCFTOFHPQ,BNB

P[GNP\P\IKNF,GDOBOKSNYFIGC

CBPXTFHPQNBKKVJZPZKCK\HG.

GK[NEGQCDEZFECZKO,EK"NERI[C

MBKNGFNGFYKCNTGE000,3EGNZ,GFGB

[KNPOIHZFNCRYC\GZ\ZKCK\,GB"M

RPXBEZKCK\HGMCZ[GNPF,BNB[FNGF

PP[KLN[NOZKCK\FP\ZCFDOTNSMGO

HF.

GNVKPFNLHFNMBG’BKQ[GOFCEN

CZKCK\HG,EMKGQ[FZKCK\MCZ[GNPFBNB

[P[NOTM[KGZKCK\FP\ZCFTNSMGO

[NYITCGZ\[NGPKFZKCK\,GFZKMT\

FZKCK\P\ZCFNRMZK,BKQCHFBKSGZ
16

.

BPROMKGQ[NPT[FNTGNONBCBSMGO

HF[NFZKCK\NKEKFNGF,B"BNFI[KC

[MCZ[KNOFZKCK\,BNBP\IKNFRYCT

[K[NOZKCK\HGC\[NGPKOCP[LMN[RG\

FP[MR\B,C\GSV\ZKCK\,GMBKNGFFNGBF

P\IKNFRYCTFZYNSMGO[N000,97EGNZ,

GT"HP[NOZKCK\FQFZKCK\FZDKNF

FP\GGSV\TNSMGOHF,GFQZKCK\RGSV\

CSL[N000,3EGNZ[P[GNOC\[NGPKO

C\GSV\ZKCK\TNFZKCK\.

GBUBORI[KCGMHYKV\PNGF,]GRKPB
EPGTKNPXESKJGP\B[,NBPS\CZBEKGTKN

N[NOZKCK\HG,ENBPXBRG[KGTKNHYKV\

PNGFTNIKGCZKCK\,NF\KZN[NOBI"M

IGCHF]BUNK\GPKO[BKQCFOEKQF[C\

ZKCK\[.

GBOML,FZKRPXBECP[MR\BHGK[RO

\[NGPKZKCK\[FOYXGCKO,[FZKSMGOHF

[N000,3EGNZFGBYXGCGTGPE,GNBKKVJZ

PPRFBUBOKSNYFYZQCBPXTFHPQ,

]BNB[BOKSNYZKCK\HGNBKP[KLN[NO

ZKCK\TNFZKCK\[.

GK[NEGQCREGQMHF,[K[CFNGBF

[FNGGFFK[ZBNINYZKCK\FP\ZCF

GINYZKCK\YXGCF,FKMKEKKRKRQNKF.

GNMBG’FKFRZBFEFZKCK\FYXGCFMCZ

INFP\IKNFNK[ZBN,GBKQFK\ZN[NPG

BIZFPMKZF,GZYFZKCK\FP\ZCFPG\Z

N[NO,GRPXBEBSGZN[NO\[NGPKFYZQ

MRDEBG\O000,3EGNZ,]GBGNKBUFZKCK\

FP[GNP\TNKFO[.

BMQNTR"EK[PYGONEGQEDOCHFBKQ

BKSGZ,EFBR\CBZEDEZ\[NGPKZKCK\FO

CDEZ[MKZG\[BGPZKOCFEP[\NP\

P\IKNFGTESGU,GNFCR\FC"KGFPIR"B

CET\FZ[C"BGPFZK"YCET\FZB"[FZK

DOCZKCK\YXGCFBPZGMQ,BNBECECZK

FZKC"[PCGBZECZKCK\YXGCFIKKNMN

FIGCP\IKNF,GMECZKGPCGBZCPZEMK

G\ZGF"EGPFZK"Y,GBSCZBNQFPIR"B,

EMKGQEMCZYKCNFPTG\NKEGGB"B[NB

KGMNGNTPGECZ[G\GMNHPQFIGC,FZKHF

MBKNGMCZFTPKEB\MNFHMG\P\IKNF,

GZYCZKCK\FP\ZCF[\NGKCHPQ[KIHKY

CPTG\FIGC,CHFBPZGEP[\NP\P\GT"S.

GPT\FK"NECFNGBF[F\RFCF[K[NO

ZKCK\CSMGOPSGKO,GBOKSNYFIGC\GL

FHPQK[NOZKCK\VIG\F,EBV[ZEMN

MF"DBKQPINYKQFDEZ\FZKCK\GRKPB

EINYHF[PIGKCN[NODOCPYZF[N

SKNGYFIGCCBPXTMCZR\IKKCP\IKNF,

GZYFZKCK\FRGSV\K[CFEKQP[\NP\

P\GT"S,BNBMNMF"DFEZKRQNSCZ\

FZ[C"B]NFCR\C"KGPIR"B[EMNFZKCK\
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16GFKFPYGONEGQPXEEKQRMGK,T"VPF[ERGFPIR"B)ZKCK\S"D(GFDZT"B)YPBSK’V’(GTGEEBUCZ"Y

K[EKQRMGKEPRMKQFZKCK\PFYZQ,GRPXBEFZKCK\TEKKQNB[GNPF,BMQKTGK’\[G’RGC"K)\RKRBKG"ESK’

T"G(ETGNFPECZKGEZYC[T\DGCKKRBBV[ZNRMG\,BCNNBP\RMFPPKNB.



P[\NP\P\GT"S,EZYCFNGBF[FZKCK\

BKRF\NGKFMNNCHPQ[KFKFFPTG\CKEG

CHFBPZK’EINP\IKNF,BCNCFNGBF

[FZKCK\\NGKFCHPQ,[BOKIHKYHPQPGTJ

FZKCK\\FKFPGTJ\,CHFNBINMNGO

C\IKNF,BNBFMNINP\GT"S.

BMQBKQFSCZBCZGZF,BNBECNB"FFB

NTRKQZKCK\HGBKQNGEZLNFKVJZ,EFZKDO

BOKSNYFIGCMT\NBKKVJZPPRF,GB\

FRT[FBKQNF[KC,GBKQNRGNEGQZYTN

FZKCK\[KMGNNFKVJZT"KSKNGYPGYEO

[NFIGC,GCHFR\CBZEBKQBKSGZ.
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CDP’)C"PEUT"BT"C(GC[G"T)KG"E\IKN\SK’YS"I(ERGCEKQK[ZBN[NGFPTG\

PRMZKCZKCK\,GM[CBNFIHKZFIGCCKY[K[ZBNBIZNNGG\FPTG\GN[NOFZKCK\

CT\KE,GFRMZKFSMKONML,GPSZFK[ZBNFNGFFZB[GQB\EPKFVZTGQNKEKFK[ZBN

FNGFF[RKTNET\[K\IKKCRDEFRMZKCYZQGCZKCK\[KTNFBIZML.

GPCGBZCDP’[BKNGFKFEKQ[NKIG\NRMZK,FKFRI[CK[ZBNFZB[GQM[NGIG[N

FRMZKNFNGG\FPTG\NK[ZBNF[RK,GFZKHGFNGB\RMZKNK[ZBNCZKCK\[PG\Z,BCN

MKGQ[BKQ[NKIG\NRMZK,BKBV[ZNFI[KCMBKNGFRMZKFNGGFFPTG\NFK[ZBNF[RK,

GPPKNBNBR\IKKCFK[ZBNF[RKNRMZKBNBNFK[ZBNFZB[GQ,GFGBR[BZIKKCFYZQ

GFZKCK\NRMZK,GRPXB[K[MBQ[RKFNGBG\,IGCFK[ZBNFZB[GQNRMZK][CHFBKQ[GO

BKSGZ[,GIGCFK[ZBNF[RKNK[ZBNFZB[GQ[BSGZNGNF\IKKCGNK\QNGZKCK\.

GCKBZGFZB[GRKO,[BUBOFK[ZBNF[RKK\QFZKCK\NKEKFRMZKCTXPG,FZKHFMRG\RG

NFK[ZBNFZB[GQ[FGBFPNGF[NG,NBPCTKBCBGVQHF[FK[ZBNFZB[GQTEKKQIKKC

YZQGZKCK\NFRMZK,GFK[ZBNF[RKP[NOIGCG,[GEBKRI[CMRG\QNK[ZBNFZB[GQ,BNB

BUBKNGFK[ZBNFZB[GQNBFKFIKKCNRMZK,P"PMN[K[ZBNF[RKRG\QNRMZKT"VXKGGK

FK[ZBNFZB[GQ[FGBFPNGF[NG,FZKHFRI[CMRG\QNFK[ZBNFZB[GQ,GPEKQTZC

NPERGECZHF,GMPVGZ[CDP’[B[F[BPZF\QPRFNVNGRKGB\YE[BRKNLPYGE[\

PEKQTZC,[PF[RG\QNVNGRKRI[CMR\KRFNFB[F,GF"RPF[RG\QNRMZKTNVKG[N

FPNGFRI[CMYKCNFPNGFPKEKFNGF.

CIK’FPKGISKONFZKJC"BPCGBZ,[CBP\DOCNBEKQ[NKIG\,M[R\QFK[ZBN

FZB[GQNFK[ZBNF[RKB\FPTG\TNET\[K\IKKCNRMZK,CBP\P\IKKCFK[ZBNF[RK

NRMZK,]GFKKRGPEKQTCEMRTRK,GMPCGBZCDP’[FRG\QPRFNB[FGBGPZNFF\YE[KCPRF

HFNVNGRK,PYGE[\PEKQTCEMRTRK,[M[O[TCEMRTRKKGXBNIKZG\M[BIZRG\QMSU

[IZGZGNBEGRG,MLB[FP\YE[\T"KMSU[RG\QBIZTCGZFPYE[,GF"RKMGNFK[ZBN

FNGFF[RKNF\IKKCNRMZKT"KR\KR\K[ZBNFZB[GQPTG\KGNFNGF[,BNB[P"PK[CHF

BKSGZZKCK\YXGXF,FGBKNGFFNGBFGYXKX\FZKCK\RT[\FT"KFK[ZBN][NBC[NKIG\
FRMZK,[FZKBKQ[NKIG\NRMZK[,FZKHGFNGB\K[ZBNCZKCK\.

BNB[FZKJC"BFGSKU[HFGEGYBCZKCK\YXGCF[BKQFNGFKMGNNVZGT\GLFHPQ

GNFKVJZPFZKCK\,BCNCZKCK\FP\ZCF[\NGKMPFHPQKIHKYFNGFCPTG\,CHFBU

[YXXGFK[ZBN,P"PMKGQ[FZKCK\P\ZCFBIZ[INFIGCNRMZK,BKQCHFBKSGZ,MKGQ

[FZKCK\P\ZCFBXNRMZK.

GT"VHFM\CFZKJC"B[SGDKK\FDP’FKBCZKCK\YXGCF,GNBCZKCK\FP\ZCF,GNMQ

K[BKSGZZKCK\CML[FNGFK[ZBNFZB[GQNK[ZBNF[RKT"P[K\IKKCNRMZK.GFECZKO

08
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PGVNBKO,MKV[JG\N[GQFDP’P[PT[FREGQCZKCK\FP\ZCF,[FNGFKMGNNFIHKZGP\K

[KZXF,GCBNFIHKZGNRMZKMEKNFKVJZPFZKCK\,GK[ZBNF[RKZGXFNYCNFFNGBF

CPYGPGGNFP[KLC\[NGPKFZKCK\,GP[PT[DOCZKCK\FP\ZCFK[BKSGZNNGG\

PK[ZBNT"PNF\IKKCNRMZK.

BMQCTKYZFRI\FZKJC"B[K[ZBNKMGNNF\IKKCNRMZKT"KR\KR\BIZPEKQTCE

MRTRK,BKRGECZPGSMO,[K[MPFVGSYKOFSGCZKO[EKQTCEMRTRKFGBDOPTRVK

F[NKIG\,GMKGQ[BKQ[NKIG\NRMZKB"BDONF\IKKCNRMZKT"KR\KR\BIZKO.

GNEZLHFK\KK[CFSGDKB,GP[GO[B"B[K\IKKCFK[ZBNF[RKNRMZKT"KR\KR\

FK[ZBNFZB[GQGPPKNBP\IKKCNK[ZBNFZB[GQ,GNMQK[CHFBKSGZZKCK\,GMPCGBZ.

BMQPECZKF[G"TTGNFNFEKB[BUCBGVQ[INFIGC[NFK[ZBNF[RKNRMZK,GMDGQ

[M\C[JZTN[OFRMZKGR\QNGP[MGRG\,]GFRMZKFIHKZNK[ZBNFZB[GQ[J"I

GP[MGRG\[R\QNGGRVJZPIGCG[,P"PFGBZKCK\YXGXF.

GFCKBGZFTGNFCHFFGB,[DOCZKCK\FP\ZCFRI[CFZKCK\MBKNGCBNKEKFK[ZBN

FZB[GQ,[MKGQ[FK[ZBNFZB[GQYXWTOK[ZBNF[RKN\\FYZQGZKCK\[K\ZCF

NFRMZK,GTNVKG[NFK[ZBNR\IKKCGRG\QFZKCK\NFRMZK,FZKHFRI[CMP[NOZKCK\

NFK[ZBN.

GMQPVGZ[CECZKF\GS’GFPZEMK[FPNGFY’NK[ZBNTNPR\[K\IKKCY"MNFYE[,

FZKHGZKCK\YXGXF,GP[PT[DOCZKCK\FP\ZCFBPZGMQ.
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KB.CVZYBKHFGR[L)C"PT"BT"C(

BK\B:’\"ZMG’K[ZBN[NGFPTG\PQ

FRMZKCZCK\GCKY[NFIHKZONG,PXBG

K[ZBNBIZGBPZNG\RONKGBRKBTNFNL

MEZL[B\FPTNFNG,BSGZ,GBOFTPKEG

BXNRMZKPG\Z,GMQRMZK[NGFPTG\

PK[ZBNCZCK\GCKY[NFIHKZONG,PXBG

K[ZBNBIZGBPZNG\RONKGBRKBTNFNL

MEZL[B\FPTNFNG,PG\Z,GBOFTPKEG

BXNK[ZBNBSGZ.C[NPBSKVBNIGPZB,

BNBZK[BMKGQEBKQ[NKIG\NRMZKBKFG

RKFGEYB[YKNPKRKFZCK\B’.

GTGNFPSGDKBHG,EBUBOFTPKEGNGF

ZB[GQNNGF[RKBXNFPNGFGFSMKO[K\Q

FPTG\NNGFC’C\GZ\FNGBFGCHFKKVJZ

NGFFB’,NBI[KCNGFC’MNGFPFPNGF

BNBMNGFPFNGFFB’,GP[GOEBKQ[NKIG\

NRMZK.

GPCGBZ,EBKNGFKFEKQ[NKIG\CRMZK,

FKFPGTKNPSKZ\FPTG\PKENGFB’NKE

NGFC’C[NKIG\FPNGFNFI[KCGMNGF

PFPNGF,ENGFB’RT[F[NKINFNGG\

PTG\FPDKTG\NPNGFNKEKNGF[RK

[K\IKKCCVZTGRONFPNGF
17

,GPF"J

CPNGFRMZKNK[ZBN[IHZGFNGFNNGFC’

C[NKIG\FRMZKNBFKFCHFBKSGZZKCK\,

ERI[CNGFC’MNGFPFPNGFFRMZK,

GK[ZBNFNGFFZB[GQNBT[FBNB

[NKIG\G[NFPNGF,GMQNFKVLCPNGF

K[ZBNNRMZKGIHZGFNGFFPTG\NNGF

K[ZBNC[NKIG\FPNGF,FKFCHFBKSGZ

ZKCK\,ERI[CMNGFPKEKFK[ZBNFPNGF.

BLMKGQEBKQ[NKIG\NRMZKPPKNBB"B

NKKISFFNGBFBNFPNGF,GR[BZNGFC’

09
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17GBU[FPTG\[NFNGFFB’GNB[NFPNGF,P"PI[KCMPNGFPTG\[NFPNGF,MKGQETK"HRVZTIGCG

NFPNGF,GFMNCBMBIE,FYRB\FPTG\T"KNGFFB’NFNGFFC’C\GZ\FNGBFNXGZLFPNGFFB’,GT"K

ING\FFNGBFGF\IKKCG\NGFFC’NFPNGFPPKNBKKVZTIGCG[NNGFFB’.



MNGFPKEKNGFFB’[PKEGCBGBNKGFPTG\

C\GZ\FNGBF,EFBNBR\RGNGC\GZ\

P\RF,GMKGQENBIKKNFFNGBFMNVK

FPNGF,GNBRVJZFNGFFB’PFPNGF

FB’’
18

,PPKNBGEBKR\RGC\GZ\FNGBF

PPRG,GBET\BEFMKYKCNONGFC’,GPF"J

CPNGFRMZK[FNGFNK[ZBNGIGHZFK[ZBN

GRG\QFPTG\NK[ZBNICKZGTNET\

[K\IKKCYZQGZKCK\NRMZK,K[CHF

BKSGZ,EFBNGFPK[ZBNCZKCK\.

GBUESG"SFZKCK\BKRGCBNKEFK[ZBN

BNBNKEFRMZK,MCZCKBZGF\GS’)E"F

PXBG(GFZB"[)[OSK’R"DGC\[G’MNN

10
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18TK’YXGF"I)SK’YM"BSY"B([FGMKIPMBQM[KJ\CTF"\C[OFZPC"QFPGCB[OC["L)SY"E(

ECB"NPNGFNNGF[NIT"KRMZKGNBB"NGFVJZNBRVJZFNGFCR\KR\GNRMZK,T"[,GTK’R\KF"P)[O

SY"B([EIFZBKK\G,GP[GOEBUNFIGNYKOTNFZPC"Q]GMES"NNFSP"TGF["L[ONEKRBEBUCNB

B"NGFVJZFZKFOCBIZKG\FPNGF[,CBP\NBRVJZPIGCGGFPTG\TEKKQ[NNGF,BNBEBOKKBCECKEK

FRMZKK\IKKCCFOFPNGFGPPKNBKKVJZFNFPIGCG,GMNTGEFPTG\CTKQFO[NFNGF,GPPKNB

M[RGJNQK[ZBN[RKCFNGBF,][FZKBKRGZ[BKNKJNOZYC\GZ\FNGBF,GBET\BEFMKR\RONGFNGF

FB’[,FZKFGBFNGB\K[ZBN,[FZKPTG\[NK[ZBNFOGNK[ZBNR\IKKCCZKCK\,]GPPKNB[GCBKRG

CBIZKG\FRMZK[,T"[.

GFRF,KTGK’CIGG"E)SK’YS"ISY"I([\PFCFBERMZK[NGFPK[ZBNGCKY[NFIHKZONGGPXBGK[ZBN

BIZ[ZGXFNNGG\OGFTPKEGBXNK[ZBN,EPVGZ[CDP’G[G"TECNBRG"RCKEBKQCHFBKSGZZYPXE

[NKIG\NIGPZB,G\PF[OEFBMKGQEFTPKEGBXNFPNGFGB"NFPNGFNFRMZK[K\QFPTG\NK[ZBN

V[KJBERVJZFRMZK,GXKKQNECZKFSP"TFR"NEBUCBPZFPNGFNK\QNPK[BKRGCZ[NKIG\RVJZFNGF

BUCNBB"NGFVJZ,GPT\FFZKPPKNBR\IKKCNGFFC’NFPNGFFK[ZBNPXEEVJZFPNGFB\NGFFB’

FRMZKTNVKG[NNGFC’,GMKGQ[YXWT"MYZQGZKCK\FZKHGZKCK\YXGXF,GT"[EPSKYESGDKKQM[NB

EKCZMNNNGFFC’TOFPNGFGNBYXWTPGMNGOGNBVJZFNGFFB’TNVKG,GFMNRT[FCKQFPNGF

NFRMZKFNGFFB’[[NIGNFNGG\NNGFFC’C[NKIG\G,GCMLK[\NOIGCG[NNGFFB’NFPNGF,GMKGQ

EBKQ[NKIG\NRMZKNBRT[FMNGO,T"[CBGZL.

GRZBFEECZKZCKKTYCPNKSBCC’SVZKGP[NKPKOHFB\HF,EINGYEKQBGPZ[NIT"KRMZKECHF

M[PSZGNRMZKRVJZPIGCG,EFBT[FPF[RXJGGFN[NGIFPTG\T"KFRMZK,GPP"RBOKDKTGFPTG\NKE

FPNGFFBCBFVZTGQNKEG,GBUBOKBCEPPRGCEZLFZKBIZKG\OTNFPNGF,P[B"MCSGDKKQFB

RXJGGFNPSGZFPTG\NKEKNGFC’C\GZ\FNGBF,CBGVQ[K\IKKCCVZTGRO,GPT\FBOCBP\K\IKKCNGF

FC’NFPNGFGEBKRVJZNGFFB’,[FZKT[F[NKIG\G,GPPKNBBOCBP\RT[FFECZTNVKG[NNGFFC’

GYXWTPGFPNGF[K\IKKCNGYZQGZKCK\,[VKZBPZK’ERVJZFNGFFB’CPSKZ\G,MKGQ[PPKNBK\IKKCCG

NGFFC’NFPNGF,GTNBGVQHF[K\IKKCCGNGFC’FB[VKZVJZGNDPZKCPSKZ\GNNGFC’,BLMKGQENB

EKCZFPNGFTONGFFC’,GPPKNBB"B[K\IKKCNGNGFC’,EBKQ[NKIG\NRMZK,B"B[KKVJZNGFFB’

NDPZK,EGEBKNBRIK\[KKVJZFB’M[NGFFC’NBR\IKKCNG,GPPKNBR\IKKCNGFFC’NNGFFB’[R[BZ

CIKGCGMNVKFPNGF,BNBEBONGFC’NBK[NONNGFFB’KKVJZNGFFB’PFPNGF,GP[GOEFGBPSZG

NNGFFC’CFNGBFTNVKG[NFPNGF,GPF[RT[FTNVKGPIKKCGCBIZKG\G,]GTK’BP"C)DC"ISK’M"H

E"FGTKKQR\KCG\([.
GCECZKFIGG"EKCGBZD"MFBENBBPZK’[K\IKKCNGFFC’NPNGFPXEEFFRFGFPNGFNFNGFFC’CML

[FPXKBNGFPTG\CBPXTG\NGFFB’[R\QNNGFC’FPTG\TNVKG[NFPNGF.

BMQNVKP["MFIGG"EESGDKKQBKKZKM[NBEKCZFPNGFTONGFFB’GNBYXWTPGMNGO,B"[EPF"JRPK

B"B[K\IKKCNGPXEEFFRFG,EFBNBYXWTPGMNGO,BNBSPLTNML[NGFFB’KT[FFFNGBF,]GBU
ENZCKRBEK[HMKFNRMZKBPZK’ER\IKKCNGFC’NPNGFBU[NBVSYTPGFPNGF,FKKRGP[GOEMKGQEHMF

CPTG\NXGZLFK[ZBN,GFZKCBGPTG\KG[NK[ZBNNKEKNGFC’[[NIOTNET\[K\IKKCCFONGFC’

CFNGBF,[VKZR\IKKC,GNBCTKVSKYFCVRKFNGF,MPCGBZCECZKFVGSYKODCKPTG\KG[NK[ZBNCKE

RMZKEBOFOCBIZKG\K[ZBNFGKZ"Y,BCNNVK"PEYK"NEBKQHMKFNRMZK,GNBHMFK[ZBNFPNGFCPTG\

BNGGP[NNGFFB’HMFCFONGFC’,BUEBM\KKMGNNF\IKKCNFPNGFPXEEFFRFGCHFCTK[KECZ

FPNGFTOFNGFGKVSGYTPGTNML[,GB"[.]BNBEX"TCECZKFIGG"ENVK"PES"ECYG[KK\GESGDKKQ

BKKZKCEKCZGYXWFPNGFTONGFFC’,NPFFGXZLNFBEVJZGTNVKG,G\KVG"’NPXEEPFRFNKF,GP[PT

EPXEHFNIGEB"B[K\IKKCNG,GKCGBZCPYG"BCT"F[.



Y"ISK"D(EI[KCMCBNKEGEK[ZBN,EMN

[RG\QNBIZTNVKG[NFPNGFFGKZKCK\

YXGXF,GMPG[B[FP\YE[\CR\KR\FCTN

EPKYEG[KQNBIZTNVKF,GPEKQTZC,F"R

I[KCZKCK\FCBFPNGFNPNGFPF[RG\Q

FNGFNBIZTNVKG[NPNGF
19

.
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KC.GCTKYZFSGDKBK[NTKKQ,RFKEBKQ

[NKIG\NRMZK,GPF"JBKQRMZKKMGNNT[G\

K[ZBN[NKINYRG\C[CKNG,GF"RBKRGKMGN

NT[G\G[NKINFNGG\C[CKNGGNHMG\

CIGCG[NFNGFTCGZGPMIEKQ[NKIG\,

BM\KPQFEKQ[KIGNFIGCNRMZKBUCNB

EKQ[NKIG\,GFGBTNEZL[PXBRGC[G"T

)IG"PSK’Y"XS"E(EFBGPZNICKZGFKNL

PRFG\YRF[ELNVNGRKEYRF,]GFKKRGPEKQ

TCEMRTRKFPCGBZCDP’)YEG[KQH’T"B(

CBGPZNB[FFKNLPRFGF\YE[KNVNGRK

EPYGE[\PEKQT"M[,GCDNKGQFDZT"B

)[G"T[O(M\CC[OFJ"H)SK’YM"D

SK"E(EFLEKRB[KKLDOCYGRFNRMZK,GM"M

FYXGF"I)SK’YM"DSY"F(EBUCRMZK

PGTKNEKQHF,EBKQHFPEKQ[NKIG\,GNB

R\PTJRMZKPYRKQPEKQT"M,GMQTGNF

NFEKBPECZKFR\KF"P)SK’S"BSY"F(
20

,

GTE"HKMGNFK[ZBNNFNGG\NK[ZBNICKZG

T"P[K\IKKCYZQGZKCK\NRMZK,GP\IKKC

FK[ZBNNFRMZKPXEEKQT"MBUCNBEKQ

[NKIG\.
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KD.BMQKTGK’CECZKFIGG\ET\)SK’

YS"ISY"I(ERZBFP\G"EES"NECRMZK

NKMBFLEKRBETCEMRTRK,]GSG\ZP[R\G

CR\KF"PFR"N
21[,T"[[M\CNCBZSGDKKQ

CSKVBCFTPKEGBXNK[ZBN,EEPKBNPK

[XGFNTGCEMGMCKONT[G\YRKQNYRG\

YZYTCMSUEPKIGCGENBYRF,FMKRPKNB

YRFFPNGFF[TCGEFDGUGFBDZRJZPIP\

YXKX\FTGCEMGMCKO[T[FC[NKIG\

FK[ZBN,EBKQ[NKIG\NTGCEMGMCKO,T"[.

GM"MFIHG"B)IG"PS"DSYK"H(EPGMI

PSGDKKQEBKQPGTKNEKQT"MCRMZK,EBN"M

FKFPQFEKQCZK[BECFTPKEGBXNRMZK

PG\Z,MKGQEK[ZBN[RKR\IKKCNRMZK

GC[MZFFP\RFP[NOZKCK\NDGK,GM"M

FDZ"ICIK’TNFZPC"O)V"FPPNGF(,

GM"FCTZL["K)Z"SS"B(]T"[[\PF

T"EFR\KF"PFR"NPSGDKKQ[.

GNPERGPECZKFO,ECBP\BKNGFKFIKKN

IKGCG[NNGFC’NPNGFFB’PMIEKQT"M,

FKF[VKZRI[CMFNGBF[NPNGFFB’,

BNBECBP\BKQFIGCINMNVKFPNGFFB’,

GP[GOEBKQEKQT"MCRMZK,GPPKNBT"M

IKKNFIGCMNVKNGFFB’,]EFZKGEBKNB

R\MGKQN\\NGFPTG\PCNK[K\IKKCCFO,

EBHNBKKVJZPFPNGFFB’,GMKGQEB"B

[KIGNFIGCMNVKFPNGFFB’FZKTNXEHF

GEBKR\MGGRG[KIGNFIGCMNVKFNGFFB’[,
GRI[CNGF[NNGFFB’.

11
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19BMQKTGK’CIK’FZPC"QCSGDKKQCFBEBPZZCKRBEK[NRMZKHMKFPEZCRQGNMQCFTPKEGBXNRMZKPG\Z,

G\PF[OBKLKGTKNHMKFPEZCRQNTYGZBKSGZ\GZF,GM\C:’GBV[ZMKGQEHGHKNDGKFGBEVZTNFG,GFBK

ZCK\RPKNMKSG[NDGKFGBRGVN,EKNPBNBBSKZPEBGZK\BBNBPEZCRQGB\KEZCRQGPVYTEZCRQ’,]GTK’
CIK’FZ[C"B[FCKBGGM\C:’GBKQ\KZGXG[NZCRGH"NPIGGZ,GPS\CZBEMNECZ[CPPGQP[GOFVYZ

C"ERDTGCFGP\RKQCGNTYGZECZPQF\GZF,MEBPZK’CKCPG\V’FB[FZCF’[,GNVG"ZRZBFEXKEEEMN
[RG\QFZKCK\NRMZKNKMBBKSGZBPQF\GZF,GFGBVNBK,GBV[ZES"NECBP\NBR\IKKCMNNNK[ZBN,

EFBNBR\RGBET\B[K\IKKCNGBNBNRMZK,GP\RFCTNPBKFKCNRMZK,GNMQBKQCHFBKSGZ\GZF,BMQ

FECZKOPGVNBKO,EFBMKGQEGEBKNBPKVJZNGFFB’PFRMZK,]GMES"NNFZPC"QMR"NPECZKF["L

GFYXGF"I[,BKLKK\MQ[NBK\IKKCNGNGFC’GK[BZYZIPMBQGPMBQ,GX"T.

20GTK’R\KF"P)SK’S’SYK"J(EZKFJ\ECZKGENKMBMNNEKQT"MCFNGBF,BLTK’P["MCSVZKP[MQ[NGO

)I"CSK’P"FBG\E’(NCBZECZKFR\KF"PCBGVQ[BKRGSG\ZP["MCSK’S"BE[KKLEKQT"MCFNGBF.

21GBGNKET\GNINYCKQK[ZBN[YGRFNRMZKEPGTKNPEKQT"M,NRMZK[YGRFNK[ZBNEBKRGPGTKN,GX"T.



BPROMCZFGCBNTKNEET\MPFPDEGNK

FBIZGRKOEPGTKNEKQT"MCRMZK,GNECZKFO

[VKZIKKNFIGCMNVKFPNGFFB’,GX"C

NPFNBRI[CMFNGBFEKNKF.
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KE.BMQKTGK’CIK’FPKGISKONFZKJC"B

[FBZKLCCKBGZSGDKK\FDP’
22

,GPECZKG

NPERG,ECBP\BUEBKQ[NKIG\NRMZKP"P

M[R\QNGFFB’NKEKNGFFC’FPPGQTN

PR\[K\IKKCCVZTGROYZQGZKCK\NPNGF

FB’IKKNIKGCG[NNGFC’N[NONPNGF

FB’,]GPPKNBRVJZNGFB’PIGCGNFPNGF,

[FZKFMNRT[FCFSMP\G[,GMVKFRZBF

FKKRGPEKQTCEMRTRK,GMET\FVGSYKOFR"N

[FCBRGEDOCRMZKBKMBFLEKRBET"M,GMQ

CKBZFBC"R)KG"ESK’YS"IBG\D’(.

GFBEPCGBZCDP’EMKGQEBKQ[NKIG\

CRMZKBKQFFNGBFP\KKIS\NPNGFFB’

CKBZFZKJC"B,EBUEFIKGCIKKNMNVK

FPNGFFB’P"PNTRKQZKCK\BHNKRQC\ZPK

[FNGFFPTG\GYXWFZKCK\,GMKGQENGF

FB’FGBHF[R\QFPTG\NKEKNGFC’GFGB

HF[YXWTPGFZKCK\,]GB"BNKKIS

FFNGBFBNFPNGFFB’MKGQ[BKQNG

[NKIG\[,FZKMNVKEKQZKCK\RI[CMNGF

PKEKNGFFB’,GPF"JCZK[BRI[CMNGF

PK[ZBNCZKCK\,GCSKVBRI[CMNGFPRMZK

]BNBEMKGQ[K[[NKIG\NIGPZBPPKNB

FFNGBFP\KKIS\NFPNGFFK[ZBN[.

GNPERGPECZKFZKJC"B,EBUCBGVQ

[PTKYZBINIKGCFZKCK\NFRMZK,GDO

IKGCFYZQINMNVKFRMZK,GNBR\IKKCMNN

NFPNGF,P"PMKGQ[R\IKKCTNVKFK[ZBN

FPNGF,I[KCZKCK\FCBFNKEKFPNGF,

GFKKRGPEKQTZC,GMPCGBZNTKNPECZK

F\GS’GFZB"[,BNBECECZKFOFKFBV[Z

NVZ[EEGYBM[FIKGCFGBNFPNGF,BNB

[FPNGFPXGFNFNGFNK\QFZKCK\NFRMZK,

BHRI[CMR\QNFPNGF,BCNFKMKEPTKYZB

INFIKGCMNVKFRMZK,GCVZJM[DOIGC

FYZQINNFRMZK,BV[ZENBI[KCMRG\Q

NFPNGF,GCECZKFZKJC"BPVGZ[EBU

CMF"DI[KCMR\KR\YZQGZKCK\NFPNGF
23

.

GMQPVGZ[CECZKF\GS’)C"PR"HT"C

E"FNSVY(GCPZEMK)C"PSK’[M"I(CEKQ

PNGFNK[ZBNT"P[K\IKKCFYZQGFZKCK\

NFYE[,EZKCK\YXGXFFKB,GPVGZ[

PECZKFOEBU[FIGCINP\IKNF

NFYE[,FQFYZQGFQFZKCK\,P"PFGK

ZCK\YXGXF,T"[
24

.GHFMECZKFZKJC"B.

12
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22GH"N]TNFBEBPZGCDP’ESKVBNIGPZB[:’EPEKRBBT"V[FTPKEGBXNK[ZBNGVJZGK[ZBNPBIZKG\

FGFNQNPK[ZKMKGQEBKQ[NKIG\NTMG"O,ETMG"OBET\BERV[KFYBTCKE,GFGFNKFMTMG"O[FNGF

PTG\[NGNK[ZBNGBPZNG\QZKCK\GFYZQNK[ZBNICZLG[TCETXPLNGGNKNB\[\TCEMNN,EPG\Z,

ENBGPPNGFNNGFFGB,[FK[ZBNBKRGPNGFBNBFMG\K,GFGB[KFBYGXCNGFZKCK\N[RFMDGQY’EKRZKQ

CY"RN[RF,GBVK’KVZTRG\GLHPQFZ[G\CKEGN\GCTGFMN,BCNBOBPZNGN\\EKRZKQCMN[CGT,

B[\MIEK[ZBNYB[YKNCZCK\[FZKFGBPBZKLNGFHPQCMN[CGTC[CKNFZKCK\,BCNCYGXC[ZK,

GF"RMKGQEBET\BERV[KFYBTCKENFBEPKB,GF"RPVZ[KRQCZK[BEBOFTPKEBXNMG\KOPG\Z,EMKGQ

EBKQ[NKIG\NMG\KOBSGZBONBR[BGR\QCKE,EK[ZBNBET\KFERV[KFYBTCKE,GFGFNKFMK[ZBN

[BPZNK[ZBNFKNLPRFHGCFNGBFG\QFYZQGFZKCK\NTMG"OGNKNB\[\TCEMNNEBSGZ,EFB

C[NKIG\KFKFKCZKCK\B,F"RNB[RB,GEGGYBEBSZKRQMKFBKDGGRBFMKMDGQ[YGXCNGK[ZBNFZKCK\,

BCNBPZNGEKRZCMN[CGT[ZKEB[\MIETMG"O[YNZKCK\BPVRKFBZM\HPRG’.

23GHFENBMFCR\FDZ"IGFIHG"BFPGCBNTKN,EPCGBZCECZKFOEBKNGFKFIKKNFIGCNRMZKPEKQT"MNB

FKFCHFBKSGZ,BMQECZKFIHG"BK[NVZ[OCZKCK\FP\ZCF,ECHFM\CFZKJC"BENKMBBKSGZB,

GMENFNQ.

24\GMQFECZKOCFBE\RKBF\OCCZKK\BEBKQZKCK\CFYE[,GP\PFF["S’ZCK\EFYE[FKMKEPK,

BKNKPBEBGHVKFDHCZPBFCPBFGT[ZKOGFNBPTNFDHCZ,GMKGQ[PTNFDHCZKXBGPTG\KGNIGNKQGFGG

NFGEFEKGJ,BPZZCFG[TKBFMBCPBKTSYKRQMDGQ[YKCNTNKGNSVYSN\G\PBZCTGTPEGP[N[’.

GT"[C\GS’)E"FNSVY([FMZKIGEBKKZK[F\RECBEON\\Y’SNTKOGNBFYEK[OTEKKQ,GR\RONRI\GO
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JG.BPROFZKJC"BM\CNINYCHF,EHFG

EGYBCZKCK\YXGCF[R\IKKCY’CY"R

N[RF,CBGVQ[FNGFB"KNSNYFIGC\GL

FHPQGNFVJZPFZKCK\FYXGCF,EBHFMN

P\KKISNPK[VSYFZKCK\MKGQEFIGCIKKN

PKEC[T\VSKYF,BCNCZKCK\FP\ZCF,

EFKKRGCBGVQ[YXCNGHGHN[CGT,GKMGN

FNGFNSNYFIGCMN[CGTGNFVJZ

PFZKCK\[NBTNFTEKKQ,CHFFZKCK\

P\KKIS\BNFPNGFFB’,EMKGQEIKKNIGC

FYZQBNFPNGFFB’,GFGBHF[PP\KQNG

NVZTGRGGCDKRGP\ZCFFZKCK\,I[KCZKCK\

[NPNGFFB’.

GMCZXKKQZCKPBKZ[PIFCIKEG[KG

CSGDKKQ,EECZKFZKJC"B[IKNYCKQZKCK\

FYXGCFNZKCK\FP\ZCF,FOPYGZGKSGE

NECZKFZKC"[FPGCBNTKN)BG\J’(CEKQ

RMZK[FKFNGIGCTNK[ZBNCZKCK\GPMZ

FRMZKFIGCNK[ZBNMEKQ,EPINYCKQ

ZKCK\YXGCFEPG\Z,GP[GOEFZKCK\MCZ

R\ZCFNRMZK,NCKQZKCK\FP\ZCF

[P\ZCFTNIGCG[NFK[ZBNGBSGZ,

GMPCGBZ.

ÆØł�ł�æ��Ø


JH.BMQNVK"HTGNFESGDKKQBKKZK

CZKCK\FYXGCF[BKQFNGFKMGNNSNY

FIGC\GLFHPQ,GNMQBHNKRQC\ZPK[R\Q

FPTG\GYXWTOFNGF,GFGBVNBK,EFZK

PVGZ[CDP’EBKKZKCBGVQ[FNGFTEKKQ

KMGNNFIHKYFPTG\CKEG,EFBFNGFFC’

PCY[PPRG\RONKGBRKBTNFPF[B\F

PTNFNPNGF,GNPFBOMQCBNVZGTC\GL

FHPQ,BONBKKVJZCNB"FPMNFZKCK\,

GZKFJ\FSGDKBEBKKZKCZKCK\FP\ZCF

[KMGNFNGFNSNYGP\K[KZXFGNFKVJZ

PFZKCK\ENFCB,GHFCBNVZGTFIGC,

GM[CBNVZTGPXBGBIZ[ZGXFNKYI

NTXPGHMG\FFNGBFGNVZGTZKCK\

[KTNF
25

.
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MEKN\\NFYE[BZCTSBKQCMNSNT,GFGSKVGNCBZ,EBKKZKCKXBF[TZ[NNYGJG\,ECFEKGJBSZGZCRQ

NPMGZTE[KXB[TZ[C[GY,GCFYE[NBBSZG,BCNNBKXBF[TZMNNBSGZBUCFYE[ENPBB\K

NBINGVKCFEKGJ.

GSKKPGF\GS’,EF"FBOR\QY’HGHKNBEO[KIHKZNFYE[PBFGT[ZKOBSGZ,P[GOEB\KNBKINGVK

CFEKGJ,G[GCFGSKVGF\GS’’EBVKNGPEBGZKK\BRZBFEBSGZEI[KCMBKNGPYCNPNGFTXPGMPG\QPRF

NVNGRKGBYE[BRKNLEPYGE[\PEKQTZCEI[GCMBKNGYCNFPPRG’,]GT"T\GS’PRIG\)EUX’E"F

PBZCT([FBZKMGKG\ZCHF,G[OPVGZ[\IKNFECPNGFY’NICKZGT"P[K[NOY"MNFYE[BSGZ

PEZCRQ,GBI"MM\CGEBSGZPQF\GZFPEKQTZC[.
GPCGBZPECZKF\GS’,ECFNGGFNICKZGY’TNPR\[K\IKKCY"MNICKZG,FZKHGZKCK\YXGXF,BU[MN

FIKGCFQFYZQGFQFZKCK\IKKNZYNICKZGGNBNPNGF,GMFBEPNGFNICKZGT"P[K\QNFYE[,EP[PT

EBKKZKCR\IKKCP\IKNFFMNNFYE[,GNMQS"EEF\GS’ER\PTJPEKQZKCK\ENBRBSZCFYE[,]EBKNG
M[FIGCINMNVKFPNGFBNB[PXGFN\\NFYE[PF[IKKCNG,NBKTNFTNFET\NF\KZGPEKQZKCK\

CFYE[[,GNBBSZGFGZYPEZCRQEB\KNBKINGVK,GP"PPSYR\F\GS’FGBEBSGZPF"\,GP[GOEI[KC

MRG\QNFPNGFMKGQETNVKGR\IKKCGRG\QNFYE[.

GMQFGBCPZEMK)C"PSK’[M"I(:’GPKFGNFNGG\PBFPTG\IGNKQT"PNK\QY"MNFYE[BSGZ,GM"[

[BSGZNFNGG\NICKZGPBFTNPR\[K\QT[ZKONFYE[GPBFKIHKZNG,EPF[RG\QCXGGKGNFYE[BG

NXEYFI[GCMBNGRG\QNPNGFPKEKEFGFB\QPRFNVNGRKGBYE[BRKNLEPYGE[\PEKQTZC’.GFGCBG

ECZKGCC"K)SK’Y"SSK"E(,GT"[C[G"TGCDNKGQFDZT"B.

GFMGGRFCZGZF,ENBPCTKBCPNGFT"PNF[KCFYZQNFPNGFTXPGGFZKCK\K\QNFYE[EBSGZ,GP[GO

ERI[CMRG\QFZKCK\NFPNGF,BNBBUBODOFYZQP\IKKCNFYE[,ECHFFGKS"EEPG\ZEI[KC

MP\ZCFFZKCK\NFYE[,YP"NEBUCHFBSGZ,ERI[CMPIHKZFYZQGFZKCK\NFPNGF.

25GCKG\ZK[N\PGFCPF[REIYGCSGDKKQCFBEPGTKNFTPKEGBXNPNGF,GBGYKNFCEGIYB,GNPFNBBGYK

CZKK\BCZKCK\FP\ZCFG\\VZ[MV[GJF.



GTM"VBORRYGJMVKFCR\FIK’

FPKGISKONZKJC"BGMVK[TGNFPECZK

FZKC"[,EMN[FZKCK\P\ZCFBXNFRMZK

I[KCFNGB\RMZK,FZKMKGQEZKFJ\FDP’

GFVGSYKOEBKKZKCZKCK\FP\ZCF,KFKF

PGMZINMBG’MECZKFIGG"EGFIHG"B

GFDZ"IENKMBEKQTCEMRTRKCRMZK,

GRPXBENBP\IKKCFK[ZBNFC’NRMZK,

GPPKNBP\IKKCNK[ZBNFB’,FBBKNGFKF

INFIKGCMNVKFRMZKFKFPG\ZCZKCK\

FP\ZCF.
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KH.BPROKTGK’CECZKFPICZC[G"T

)Z"SYS"I(CEKRBEZK[BCFTPKEK[ZBN

NGFFB’B\FNGFFC’BXNFPNGFFRMZK

EBSGZ,[FGSKUFPICZEBUBOM\C

K[ZBN[RK[J"ITN[PGNFTMG"OGR\Q

P[MGRG\NFTMG"OBKRGPGTKNGFZKHG

ZKCK\YXGXF,]GPYGZFECZKOCC"KP\[G’

FZB"[[,GPVGZ[EBKQFBKSGZPIP\ENB

IKKNIKGCGNRMZK,EFZKCHF[M\C[JZTN

[PGNRMZKGEBKIKKNIKGCBEK[ZBNNRMZK,

]GCZGZENGFFB’RVJZPIGCGBIZ[FRMZK

FSMKO[NGFFC’KKMRSCPYGPG,GYKCN

PPRG[J"IGP[MGRG\GFIHKZP[MGRG\[N

NGFFB’[,GP"PK[CHFBKSGZZKCK\,GPHF

RS\ZNMBG’PFNLFIG"EGFIHG"BGFDZ"I

ERYJGETKYZJTOFBKSGZP[GOENBIKKN

FIGCNRMZK,GX"TCECZKFO.

BMQKTGK’CIGG"E)SK’YS"ISY"B(
26

EPCGBZ[FCKQCMGGR\FECZKO,EP\IKNF

M[PSZFPTG\NKEKFK[ZBNFNGFR\IKKC

NFNGFFB’,]GFKKRGP[GOEB"B[K\IKKC

NRMZKT"KFNGB\FK[ZBN,GMR"N[,GZY

BI"MM[M\C[J"INRMZKFZKR\IKKCNGF

C’NFRMZK,GFZKHFMBKNGPMZFK[ZBN

FNGFFB’NFRMZKB\FIGC[K[NGTN

FK[ZBNFC’,]GMPCGBZC[G"T)SK’S"G

SM"D(ECM\CFNGF[JZNFYGRFFZKRYRF

NGFIGCNDPZK[,GCKBZ[OJTOFEKQ,

EMKGQEFZGGI\FHPQC\PGZ\FZKCK\

RYXXFT"KFK[ZBN,PPKNBBUM[RPMZ

FIGCNRMZKTEKKQZKCK\YXGXFFKB,T"[.

GTKYZEKRG[NFIGG"ECEKQPMKZ\IGC

[NK[ZBNNRMZK,MCZFGCBNTKN)BG\K’(

PF[VKZ[GCGFBC"RGPFZ["OEBKKZK

CZKCK\YXGCF[BKRFP\ZCF,EBKNG

CZKCK\FP\ZCF]M[KMGNNSNYGP\K

[KZXF[BKQBKSGZN[NOFZKCK\FTGNF

BXNRMZK.GMCZ\PFGTNKGEZKFJ\FDP’

GF[G"TEBKKZKCZKCK\FP\ZCF,GMPCGBZ.

GCTKYZCKBGZG[NFIGG"ECECZKFZB"[

GFPICZ,ECBP\P\IKNFINFIGCNK[ZBN,

BNB[BI"MPMZGCM\KC\[JZNRMZK,FGB

VNBK,EM[MG\C[JZIE[NRMZKBKQHFMNN

PMKZ\IGCFZB[GQ,BNBIGCIE[FGB

P\IKKCNRMZK,]GMPVGZ[CZKJC"B)M\GCG\
V"G(FG"EC["L)SK’S"GSYT"H(EBKRG

JGZUC[JZHFZYPHPQ[RK[,GBKRG[KKL

MNNNFIGC[R\IKKCNFK[ZBN,GNB[KKL

NBSGZFZKCK\[R\IKKCPIE[NFRMZK,GT"M

MGGR\FECZKOECBP\P\IKNFR\IKKC

NFRMZKGNBNFK[ZBN,GP"PFGKZKCK\

YXGXF,GHFX"C.
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KI.GB[ZR"CNTR"E,EFRFCTKYZECZK

FZKJC"BECK[ZBN[RG\QY’HGHNK[ZBN
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26GH"N:’GBUEPCGBZCIG"PSKPQS"G)SM"D(ECPGMZ[JZIGCGM\CNG[JZBC[PKFEBKRGKMGNNPIGN,

GP[PTERYRFNGPEBGZKK\B,ECPMKZF[FGBPEZCRQKMGNNPIGN,GMKGQEFIGCRYRFNFTGCEMGMCKO

PEBGZKK\BFZKFZCK\FTGNFCMNKGPBGKGPBNTGCEMGMCKOFGBTGNF,GPFKMK\K\KKXJZLFK[ZBN

NFIHKZFZCK\,HFBKRG,MKGQEFK[ZBNYXWTPGHPQBU[RYRFFIGCNTGCEMGMCKOBKRGKMGNNCJN

F[MKZG\[FGBNHPQ,MPGC[MKZG\PJNJNKQNHPQEBU[PGMZKQC\GLFHPQBKQFNGYIKMGNNCJN

F[MKZG\,GMKGQEYXKX\FHPQYKKOC[CKNFK[ZBNFGKMRG\QFZCK\C[CKNFK[ZBNGIKKCNFIHKZ’.



T"P[K\IKKCNRMZKY"RBSGZ,BU[BKQ

FZKCK\GBUNBFYZQP[\NPKONPNGF,

MCZR\CBZEFGBT"VP["MFZB[GRKOEMN

[RG\QNBIZTNVKG[NFPNGFFGKZKCK\

YXGXF,EMPG[B[FP\YE[\CR\KR\

FCTNEPKYEG[KQNBIZTNVKF,GPEKQ

TZC,F"RI[KCZKCK\FCBFPNGFNPNGF

PF[RG\QFNGFNBIZTNVKG[NPNGF,

GBUBODOFYZQP\IKKCNBIZ,GFIKGCIN

P\IKN\GNFRMZKFQTNFYZQFQTN

FZKCK\,I[KCMP\IKKCGRG\QZKCK\

NFPNGFFZB[GQ.

GTV"HFKFPYGONEGQEDOFZKCK\

FP\ZCFKKI[CMP\ZCFTNIGCG[N

K[ZBN,EBU[VZTGQFIGCFGBNRMZK,FB

P"PMKGQEPF[RG\QT"VFK[ZBNNRMZK

I[KCMFDKTNKEFK[ZBNPEKQTZC,RPXB

EPF[KVZTNRMZKFZKFGBMVGZTNK[ZBN

[TNVKGRT[F,GPPKNBBUFZKCK\FP\ZCF

I[KCMP\ZCFTNIGCNK[ZBN,GFGBCMNN

\RBG[F\RFFPNGFTOFNGF,[K\QFYZQ

NFRMZKGDOKGSKUTNKGZKCK\MMN[K\TMC

FYZQCKEG,GFMNRT[FTNVKG[NK[ZBN

FPNGF,GRI[CMCBNKEGPEKQTZC.

GCET\FIK’FPKGISKONFZKJC"BX"N

ES"NEBUEPF[RG\QTNVKGI[KCMCB

NKEG,P"PM[R\IKKCPTKYZBNRMZK,BU

ERT[FTNVKG[NFK[ZBNGRI[CMYKCN

FK[ZBNIGCHF[R\IKKCFNGFNRMZK,P"P

VZTGQFIGCNBK\KKISMVZTGQNFK[ZBN,

EFIGCNRMZKFGB,GPPKNBFFP\RFFGB

CIGCG[NFRMZK.

BLCBP\BKQFECZKOPGMZIKO,EK"N

EMKGQ[FIGCRT[FTNVKG[NFK[ZBNFZK

DOVZTGQFIGCRI[CMBKNGCBGFPTG\

NKEFK[ZBN,GBU[MCZR\IKKCCFONRMZK

FZKMNHFRT[FTNVKG[NFK[ZBN,

GP\KKISFQING\FIGCGFQVZTGRGMBKNG

FMNRT[FNFK[ZBN,GPPKNBFFP\RFFKB

CIGCG[NFK[ZBN.

GMQK[NNPGEPECZKF\GS’)C"PR"H

T"C([FGCBGNTKN)BG\K"E(,[ERGCFB

EPKTJGCDP’FYE[PEKQZKCK\,GM\CGEBKQ

NVZ[EBKKZKCRG\QPTG\NBEO[K\IKKCYZQ

GZKCK\NFYE[,P[GOEMNMF"DGEBKBSGZ,

GP[GOEI[KCMRG\QFYZQGFZKCK\NFPNGF,

GP[PTEDOCZKCK\FP\ZCFFEKQMQ,EBK

RKPBECZKCK\FP\ZCFNBI[KCMRG\Q

NPNGF,FZK[VKZBV[ZNBGYKPKTGJB

EZKCK\CFYE[CMF"D,[FNGFY’NBIE

[K\IKKCNFYE[HGHNMNIGE[[KP\KQ,

BT"MEDOCMF"DI[KCMP\ZCFNFPNGF.

GMQK[NNPGEPMNFZB[GRKO)[O(

[REIYGMGNONPXGBBGVQ[NZKCK\YXGXF

[FG\ZFCFYE[,GFZPC"QGFZ[C"BGTGE

ZB[GRKOBGYKNFCR\IKKCPRFNFYE[

GFZIKCNGFDHCZFHPQCZKCK\,T"[,GNPF

NBBGYKNFCBGVQFR"N,BT"MECMF"D

BSGZ
27

.
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KJ.GPCGBZNVK"H[VKZESGDKKQDO

CZKCK\FP\ZCF,GP"PMN[FVSKYF
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27BMQDOCIK’FPKGISKONZKJC"BREIYCHF,GN[KJ\GFBGEBKPXKNBGYKCMF"D,GBGNKK"NES"NEK[CHF

BKSGZPTKNF,MEB[MIQDCK[GMZCK\GFYEK[GP[MKZ,EBOINFFYE[FEZCGCPTKNFYBK,]TK’DP’
)TZMKQM"BT"B(GCZB[GRKO)[OGREZKOP"GT"C([,EI[KCP[\P[C[NFYE[,GF"RCPIHKYCIGC[N

FYE[I[KCP[\P[C[NFYE[,G[JZG\NBR\PTJGPPTKNFZYYZYTPXEEFGKPIGCZEKNKUIJB

IJBP\ZGPF,]TK’PTKNF)K"IT"C([,BLCECZKFZB[GRKO[M\CGEBKKZKCFZIKCNGDHCZHPQPVGZ[

[BKQCHFPTKNF,]GX"NENBI[KCP[\P[PP[CPPGQFYE[[,BGETM"VNB[KKLNGPZ[KXBFIGC

NIGNKQ.

GFBEPSKY[OZ"VCDP’EBKKZKCBCRKOFPSGZG\NCRKQECGRKQCIGN,MCZM\CGFPVZ[KOEFMGGRF

[R\RGFGNFYE[NXGZLCRKQ,BNBENBINTNKKFGYEG[\CEF"C,TK’IK’FZKJC"B)C"PV"HT"C(G[TZK

KG[Z)[TZG’VJ"H(GTGE.



RT[\FT"KFNGFFB’,BU[FIKGCIKKN

MNVKFPNGFFB’,P"PI[KCMZKCK\

FP\ZCFNNGFFB’[VSYFZKCK\
28

.

GNBEPKNPGMZIGCGEPCGBZC\[G’

FZKC"[ECZKCK\FP\ZCFI[KCMZKCK\

[NFNGYI,EF\OBKQPYGONFI[KCVZTGQ

FYZQMVZTGQNPGMZ,ENBRT[FFECZTN

VKG,EFBNBVSYTOFNGF[K[NONFYGRF,

BNBEPPKNBM[PMZFIGCFZKTCZFIGC

NFYGRFGPIGKCFNGFN[NONFNGYI,G[GC

BKQNFPGMZ[KKMG\CIGCHF,GPPKNB

FZKCK\[P\ZCFTN[NNGYIFGBP\ZCF,

GBU[\IKN\FFNGBFGFVSKYFRT[\FT"K

FPNGFFB’,BHNKRQC\ZF[\B,ETKYZEKQ

ZKCK\\NKBCCTNG\TNFYZQ[TNKG

P\ZCFFZKCK\.

GPT\FK"NEDOCFBEM\CFPICZC[O

FZB"[CM\CFK[ZBNNRMZK[J"ITN[PG,

GMCZFGCBEFIGG"EFCKQEP\IKNFIKKN

FIGCMNVKFK[ZBNGBI"MPTCKZGNRMZK

T"KM\KC\F[J"I,GNFPCGBZFZKMNMF"D

BKQCHFBKSGZCZKCK\FP\ZCF,METGNF

PECZKFZKC"[,]GPNCEHB\MCZR\CBZ

EM[MG\C[J"IIE[NRMZKFZKHGFNGBF

IE[F,GNB[KKLMNNCHFBKSGZZKCK\[.

BLNFBPGZK[NVZ[ECZKF[G"T

MV[GJO,[P\IKNFRGXZFIGCNRMZK,

EFNGFFB’R\QFPTG\NKEKFNGFFC’TN

ET\[K\IKKCNRMZK,GNMQM\CFNGFFC’

[J"INRMZKTN[PG,GNMQFGKZKCK\

YXGXF,P[GOER\IKKCNRMZKTNVKG[N

K[ZBNFNGFFB’,GI[KCMVGZTFYZQ

GFZKCK\NK[ZBN,GMPCGBZ.

ł��’
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CVZYB’R\CBZEKQPMKZ\IGC[K[CGZKCK\NBIZ,GFGCBECZKFZKC"[CEKQRMZK

[FNGFNK[ZBNCZKCK\FP\ZCF,EFKKRGMB[ZFIGCFGBCZVZTGQCMNHPQ[KZXFFNGF,

BNB[MNHPQ[BKQFNGFVGZTFYZQFGBP\IKKCC\[NGPKZKCK\,GBI"MPMZFRMZK

FIGCNK[ZBN,GVSYFZKC"[[FZKCK\[TGNFBIZFPMKZFFGBZKCK\YXGXF,MKGQ

[FZKCK\P\ZCFMT\TNML[BKRGVGZTFIGCNFK[ZBNFYGRF,GP[NOZKCK\NFK[ZBN

TNML[PIHKYCIGC[FGBIKKCNG.

PEKQHFM\CRGNNPGE,CEKQK[ZBN[FNGFNK[ZBNCZKCK\CEZLBKSGZ,GBI"MPMZ

FK[ZBNFIGCNRMZK,FZK[BOFGBZKCK\FP\ZCF,PG\ZNNGFN[NOFZKCK\FTGNFBIZ

FPMKZFNFRMZK,[FZKHFMFNGB\RMZKNK[ZBN,MKGQ[FZKCK\P[GNP\TCGZML[FNGF

PIHKYIGCG[FGBIKKCNRMZK,GMNTGE[BKRGVGZTFIGCNRMZKFGBP\IKKCNGZKCK\.

NTGP\MQR\CBZCVZY[RK,[K[ZBN[FNGFPTG\NK[ZBNBIZ,TNPR\[K\IKKC

FNGFN[NONRMZKFYZQGFZKCK\FP\ZCFTNKG,FZKHGZKCK\YXGXF,[BU[IKGCFYZQ

GFZKCK\FGBNRMZK,P"PMKGQ[FIKGCRGXZT"KFNGB\FK[ZBNGTNVKGR\IKKCNRMZK,FZK

HFMBKNGR\IKKCGRG\QYZQGZKCK\NK[ZBNFPNGF.

GR\CBZ[OCT"F[BKRGEGPFNK[ZBN[FNGFNK[ZBNCZKCK\GBI"MPMZFIGCNRMZK

[PG\ZN[NOZKCK\FTGNFBIZPMKZFNRMZK,P[GO[CREGQFR"NNBRI[C[FNGFRG\Q

NRMZKTNVKG[NFK[ZBNFPNGFFZB[GQ,[FZKPF[P[NONFRMZKFGBP[GO[YRF

FIGC,GPMITXPGCBNDCG\IGCGFYZQGZKCK\FP\ZCFTNKG.

16
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28GZBFNFNQ)SGUVZYE’([FCBRG\[GC\FDZK["B[M\CCV[KJG\NBSGZCMF"D.



CVZYHFREGQCT"FPFFEKQMB[ZK[ZBNFNGFNK[ZBNCZKCK\,GFNGFM\CNG[JZ

NMNFPGXKBG]MTKQX’YSIKZ[,GFKKRG,[P\IKNFR\IKKCFNGFN[NONPK[KGXKBF[JZ,

GBI"MPMZFK[ZBNFIGCNRMZK,FBODOCHFPG\ZN[NONRMZKFZKCK\FP\ZCFBIZ

PMKZF,BG[CBGVQHFBSGZNGN[NOFZKCK\,[FZKBIZ[CBF[JZNKEFRMZKR\CZZ

NPVZT[FNGFR\IKKCNGP\IKNF,GFZK[GCEGPFNK[ZBN[FNGFNK[ZBNICKZGTNPR\

[K\IKKCYZQGZKCK\NRMZK,[R\CBZEFGBZKCK\YXGXF.

MEKNV\GZ[BNFHG,XZKMKOBRGNFDEKZDEZG[N[JZNMNFPGXKBG,BGVQF\IKKCG\G,

GDEZKPMKZ\G.

NFNQK\CBZCT"FMKDOPMKZ\[JZNMNFPGXKBGFGBCBGVQ[NPMKZ\IGC,GFYGRF

[YRFFIGCCBPMIYRKK\FIGCPKEKFPNGFFZB[GQ,GDCKK\FIGC[DGCFFYGRFFGB

PMIHF[RT[FFGBCTNFIGCMPGCYRKK\IGCZDKN,GPPKNBNBRI[CVZTGQNRMZK

MVZTGQNFK[ZBNFPNGFFZB[GQ,GBKQBKSGZN[NOFZKCK\NFRMZK.

Æ�œ�ØØÆ	œ�Ø��
�º�	ØøØÆ�
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M.BIZ[FTNKRGCT"F)CVZYB’(

EK[ZBN[FNGFNK[ZBNCZKCK\FP\ZCF,

GBI"MPMZFIGCNRMZK,PG\ZNFNGF

N[NOFYZQGFZKCK\FTGNFBIZFPMKZF

NRMZK,RCGBNCZZCT"FPFFEKQM[R\IKKC

K[ZBNFNGFNK[ZBNFPNGFC[JZNMN

FPGXKBG]FRYZBCECZKFVGSYKO[JZ

PPZRK[,GPMZGBI"MNRMZK,ECHFK"N

EMKGQ[P\IKNFR\IKKCCGNMNPK[KGXKB

[JZHF,GPCGBZCR\KF"P)SK’S"BSY"F(

EING\FIKGCFGBP[GOEC[T\FNGBF

FZKFPNGFBGPZNNGF[K\IKKCC\PGZ\O

NMNPK[KGXKB[JZHF,FZKNMBG’EPK

PP[NFBEZ"SYS"I,ER\CBZ)CVZYC’(

EMNMF"D[R\IKKCNRMZKTNVKG[N

FK[ZBN,FZKHGZKCK\FP\ZCFNK[ZBN,

GNBEPKNECZKFZKC"[C\[G’EBKKZK

CS\O[JZENBR\IKKCP\IKNFZY

NFPNGF,GPPRGCBNFYGRF,GNBR\IKKC

FNGFNFRMZKTNVKG[NK[ZBN
29

.

BMQNTR"ERZBFEDOCPMKZ\[JZ

PPZRKCZKCK\FP\ZCF[PMZGNRMZK,BKQ

BKSGZCR\KR\FZKCK\NFRMZK,BUEBIZ

PMKZ\F[JZNFRMZKBKDNBKPKN\BNPVZT

[FNGFF\IKKCP\IKNFNFRMZKTNVKG[N

K[ZBNFPNGF,GP[GOETKYZFBKSGZ

CMF"D[FNGFP\IKKCNRMZKTNVKG[N

FK[ZBNFGBZYP[GOERI[CEFNGFRG\Q

FZKCK\NFK[ZBNFPNGFGPPRGCBNRMZK,

GHFGEGYBFKMKEMNMIG[NFRMZKCPPGQ

HFFGBBLPMIPF[FK[ZBNFPNGFVSY

TOFNGF[K\QFVZTGQNFRMZK,GPPKNB

YCN\GMYCN\K[ZBNFPNGF[RT[FTN

VKG,GNMQRI[CMBKNGFNGFR\QNK[ZBN,

GFRMZKYKCNGPKEKFK[ZBN,BCNCPPZRK

[RPMZPK[ZBNNRMZK,TKYZMIG[NFRMZK

CIGCHFFGBPMIYRKK\FIGCPFPNGF

M[BZPMKZ\[JZG\,GHMG\GNYCNFVZTGQ

FGBM[BZYGRF[JZPPNGFENBRI[C

17
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29GBUEFZKC"[C\[G’[OM\CEFGKZKCK\YXGXFGCKBZFECZKO:’MKGQ[YXWFNGFTOFTGCEMGMCKO

C[T\FFNGBF,CTEGGCTEFCBPMIG,FZKFGBMBNGYXWBHTOHFFK[ZBNFCBPMIG’,FZKERI[C

MBKNGCVSYC[T\FNGBF[K\QFZKCK\NFK[ZBNFCBPMIG,FKKRGEGYBNTRKQFZKCK\,EMKGQEFZKCK\

P\ZCFCMNKGO[PP\KQ,GFGBMTKQ[MKZG\[P[\NP\P\IKNFGTESGU,]GMPVGZ[C\[G’FPKGISG\

NFZ[C"B)SK’ZM"D([,SCZBFGB[P\IKNFP\IKKCN[NONPK[FIGCKFKF[NGGKP\KQNG,]GTK’CBGZL
CSVZKP[MQ[NGO)I"CSK’R"J([,BCNNTRKQFYZQNB[KKLHF,GCHFNBR\IKKCBNBNFPNGF,GFB

EXZKLN[NONNGYIFGBZYPMIFPMKZF,GBKRGTRKQMNNNPGMZFIGC.



MPYCNPMIFPNGF,GMPVGZ[CECZK

FZKC"[,GFBEBPZK’ER\IKKCFNGF

PTKYZBNFRMZKFGBZYMEK[KGMNNHMG\

CFIGCPQF\GZFGBUCNBM\KCFGPSKZF,

BCNNTRKQMIFRMZKCFIGCFGBMITXPK

BIZ[HMFGYKCNFIGCNZ[G\G,GRCBZ

FECZKOCT"F.

øŁł		ł�Ø��ª�øØ�����Ø�ºæ�

MB.EFRFKTGK’C["L)IG"PSK’Y"X

SY"B([M\CCEKQYZYT[RYRK\CMSU,

EBOR\QFYGRFNFPGMZPPZRK][JZNMN

FPGXKBG[[K[NGTNBIZ,[VKZYRF,GMQ

PGTKNNYE[CGB[F,GFMZKIMQPFB

EBPZGCDP’EBV[ZNYE[CR\KR\[JZ

IGC[K[NGTNBIZKO,GBUFSGCZKOEBKQ

PGTKNFKKRGP[GOENBSPMBET\FE[PB

KPIGNFIGCGPGTKNPIKN\GPEKRB

E[PGBN,BCNC[JZPPZRK[BKQPGTKN

PIKN\GGEBKPGTKN,T"[.

GKTGK’CIK’FZK"O)[OSY"C([\PF,

EFBJTPBEBKQPGTKNPIKN\GFKB,P[GO

EP\IKNFR\IKKCFP\IKKCN[NONBG\G

[PGXKBF[JZ,GPT\FRPXBEFPYE[NB

R\QNFMNGOBNBCPSKZ\F[JZDZO

[KIGNFIKGCNPVZTNFB[F,GBKQHFBNB

DZPBCTNPBGBKQMBQR\KR\MSUNYEG[KQ

GNPYI.

BMQCFP[LECZKGXKEEEBV[ZNGPZ

EBUC[JZNMNFPGXKBGP"PFGB[N

FPYE[,GBOKYIRGBIZ[NBPET\GFZK

FGBDHNCKEG,GPPKNBCRG\RGPET\GI[KC

R\KRFP[NG.BNBE\PFENVK"HRPXB

ER\VSYRKQC[J"IHFM[RG\RGBGPGMZG

NBIZKO[KIGNFIKGCNPVZTBNKG,GB"M

PFREIYGF\GS’CMPFEGM\KNFSGCZKO

EBKQPGTKNPMKZ\[JZG\PF"\,FKMK

P[MI"NFBEPKTJG[JZG\PEKQBGRBF,

GNPFNBVKZ[GEBKKZKCPGMZ[JZNMN

FPGXKBGECHFPGTKNPMKZ\GPF"\,GT"M

EBKQ[KKLCGPMKZF,GBKRGBNBDGZO

CTNPB,GIHZF\PKFFNPYGPF,EBKL

BV[ZNYE[CGB[FBGNYRG\YZYT,

EFBBKRGRG\QMNGOBNBDGZO[KIGNBNKG

FIGCNPVZT,T"[.

ÆØł�ł���Ø�

MC.GK[NFGSKUCHF,EFKFPYGONCBZ

JTPG[NF["L,EBUETM[KGCPSKZ\GBKRG

BNBDGZOCNCE[KIGNFIGCNPVZT,FZK

P"PDO\IKN\FF\IKKCG\[R\IKKCFNF

RT[FT"KYGRFHF,GMDGQ[PTGQ[FNGF

NZBGCQTNPPZRK[R\QNGZBGCQ,GBI"M

FNL[PTGQGPSZF[JZNYEG[KQBG

NPMKZ\YZYT,FZK[DOP\IKNFRGXZ

FIGCT"K[PTGQ[FNGFNZBGCQTNPR\

[K\IKKCNMNPK[KGXKBF[JZ,GM[PSZ

BI"M[PTGQF[JZNFB[FBGNFPGMZ

RDPZCHFPT[KG[N[PTGQ[PMIGR\IKKC

ZBGCQBNKFO,]BOMKNBCZKZBFLSCZB,

EFBC[TF[FNGFNZBGCQNBRT[FTN

ET\NYE[CGB[FBGNYRG\YZYT[.

BLNYG[JBEPKN\BFZKCZGZEECZK

F["LFODOM[YKCNFPPZRKPBIZ,GMDGQ

[[PTGQFNGFNZBGCQTNPPZRK,GBI"M

PMZGNNGK,GNGKHFCBNYE[CGB[FBG

NYRG\CGYZYTPKFGEF,EPGTKNNYEG[KQ

GPYI,BUEF\IKKCG\G[NZBGCQNB

RT[\FT"KNGKBNBT"K[PTGQ,GP"P

KMGNNGKNYRG\T"KPSKZ\F[JZ[CKEG,

GCHFX"CBKLYRFNGKGFBBKRGBNBDGZO

[KIGNIKGCG[NZBGCQ][RT[FT"K

[PTGQ[NFB[FBGNPGMZ.

�ªł�	�
œøŁł		ł�Ø

MD.GPF[RZBFCZGZCET\F["LES"N

EDOCPPZRKRI[CFYRB\IGC,GMPG[XKEE

FIK’FZK"O,EPIHKY[JZHFRI[CMCTN

FIGC,GDOCIGCHFBKBV[Z[KHMFCGBIZ

ZYT"K[FZB[GQKYRFB\HMG\GNFBIZ,

GZYBIZK[FBIZKHMFCCTNG\TNFIGC

PKEKCTNKGFZB[GRKO,KIGNFIGCBNKG,

BNBECIGCHFPGTKNFYRB\GPQF\GZF

18
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GBUCNBM\KCFGPSKZF,MKGQEBIZ[KHMF

CGFBIZK\CZZ[P\IKNFR\IKKCFNGF

BNKG
30

,]GCSVZKP[MQ[NGO)I"DSK’B’(

FBZM\KCT"FNCZZDEZHFPECZK

FYEPGRKO,GZBFCFTZF[FGCBGTKYZK

FECZKO
31[.

19
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30GPPG"ZFDZ"KEH’PJZGCSYKHX"N[PT\KNFDEKZFECZ,EPF[IGCBKRGRPMZNBIZKOFGBP[GOECTKYZ

PFG\GFGBIGC[NZBGCQN[PTGQ,GBUBOKPMZRG[PTGQNNGKGKFKFNGKCTNKG[NIGCHFFZKFGB

CTNKOTNIGC[NZBGCQN[PTGQ,GBKQNGMNGOPML,]GNPMGZPF[K[NGBXNFNGFB"BEHFBKRG

CZ[G\G[,GNMQCTK\YR\IMPKO[\KYRG[BV[ZNPMGZ[J"ICM\KCFGPSKZFBGCPTPE[N[\Q,BPRO

IGCNMNFPGXKBGFZKCPFG\GFGBIGC[KMGNNFKG\IGC[NMNPK[KFKFCTNKG,GPPKNB[KKL[[PTGQ

KYRFFIGCNNGK,EBU[[PTGQFGBCTNFIGCMPGCMNCTNIGCBIZ,P"P[KKLNFYRG\GNNGKMPG

[BV[ZN[PTGQNFYRG\IVWBIZ[FGB[NG,MKGQEBIZ[KYRFGNNGKKFKFZBGCQIKKCNG.

31KTGK’C["L)SK’S"GSYM"F([PCGBZCECZKGEDOCPPZRK[RYRFCPSKZFNCE,P"PPSKZFCTKCET\

BIZ\PYRF,GFSMKOTPGFYXGF"I)[OGSK’S"ESY"BGSK’Y"ISY"HGTGE(.TGEPVGZ[C["L)SYK"C(

]XKKRGFDZT"BCDNKGQF["LSY"K[ECTKBPKZ\YRKNLBKFGGMN[TCGEKF,T"[.GTGEPXBRGNG)[O

SY"K(CFBEFCKB[OFZP"B)SGS"B(PF\ZGF"E)SK’[N"B(E[JZNMNFPGXKBGBV[ZNFYRG\G

CINKVKQ,GFBZKLF["LNINGYTNKGGFTNFENFSGCZKOECMN[JZG\BKQPGTKNYRKQSGEZCPYGOPSKZF

F"FC[JZNMNFPGXKBG.

GPCGBZENBSDKCFYRB\F[JZCTNPBBNBCTKFYRB\FIGC,GBUER\IKKCFNGFNMNFPGXKBGBKQ

FIKGCINMNVKFPGXKBZYBOFGBCTNKG[NFIGC,GM[R\IKKCNFPNGFFZB[GQB"B[KTCGZFIGC

NBIZCFYRB\F[JZNIGEBNBCTKFYRB\FIGCM[BZPMKZ\IGC,BNBEC[JZMHFNBCTKM\KCF

GPSKZFGSDKCPSKZFNIGE,BCNNTGNOCTKFYRB\FIGC.

BMQECZKF["LBKROPGSMPKO,EFBCECZKFZP"BC[O\ZGF"EPVGZ[EPGTKNCHFYRKQINKVKQ,GTK’

C\GPKO)SY"J([FBZKLNYKKOECZKF\ZGF"E,EMKGQEFNGFP[TCETXPGNMNPK[KFKFF[JZCKEG,

GMKGQ[PMZHF[K[CKEGF[JZBGR\RGNFBIZFZKIN[TCGE[NHFFNGFNHF[F[JZCKEGECZ\GZF

EFBML[TCETXPG\IKNF,PPKNBPS\CZBMECZKF\ZGF"EEEKQPMKZ\[JZHFMEKQPMKZ\[BZ

PJNJNKG[VKZPGTKNCGBUYRKQSGEZ.GMQFSMKOFR\KF"P)SY"J(EMKGQEPGTKNCGYRKQFDCFFGP[KMF

GNBCTKPSKZFPKENKEPGTKNCGDOYRKQSGEZ,T"[.

GT"TCR\KF"P)SYK"D([RINYDOTNP["MF["LECTKE"BPYRFCPMKZ\[JZHF,GM\CENVKFPCGBZ

C\ZGF"EEEKRGM[BZPJNJNKQNBCTKRPKET\BIZ\PYRF,GMQET\G)[OIK’SYK"E(EB"XBPKZ\YRK

NLMG’.

GFKFBV"NENFCR\F\ZGF"E[FSMKPGTPGFZP"BGF\GPKOGR\KF"PBKQMBQMNNFYRB\FIGCBNB

FYRB\FRKKZCTNPB,GSDKCHF[KKI[CCHFPGXKBF[JZ[R\IKKCNGFNGFPTKYZB,GTKYZFIGC\NKB

CPK[FGBCTNKG[NRKKZF[JZ.

BPROFBCECZKF\GPKO)SY"B(GFR\KF"P)SGSY"B(PVGZ[EDON[KJ\OFL[JZBKQDGVGPPGQ,]EFB
BGYKNPKTGJBE[JZG\CBGRBFGVEKGF"CC[JZNMNFPGXKBG[RYRFPF"\[,GKTGK’CBPZKCKRF)FNGBF
SK’S"DS"YJ"G([\PFCBP\TNF\GPKO,ENVKFTGNFPECZKGEBKRGHGMFCF[TCGEPQFPNGFZYFNGF

P[TCEB\TXPGNMNPK[KGXKBF[JZP\I\KEGM[CBNGPKEFPNGF,GPF"JEKRGMMNPJNJNKQGNB

XZKLPSKZFPKENKEGRYRFCINKVKQ,GP[GOEBKRGYGRFPPRGZYF[JZGBKQRDZZ[TCGEG[NFPNGFC\Z

F[JZZYEF[TCGERDPZPMIFNGFBIZHMKK\GC[JZPET\FPNGF,PT\FPFKMK\K\KRKPBER\PTJ

CMF"DPBGRBF,EFBDGVGPPGQEFZKBKRGPGMZNGF[TCGEZYFRKKZGRKKZHF[GFFZCFC[CKN[PK

[HGMFCGKFKFNG[TCGEPFNGF[R[\TCENGBOMQHFFGKDGVGPPGQMPG[BZPJNJNKQ,T"[.

GPGMZIPECZKF\GPKOGFR\KF"PEDONFCR\F\ZGF"ECTKFYRB\FIGC,GNBRINYGTNF["LBNBNTRKQ

PT[FFYRKQ,EF["LS"NEDOPT[FFYRKQP\KKISNFIGC,GNMQS"NECTKPSKZFEGYBGNGPZYRKNL

BKFGGMN[TCGEKF,GF\GPKOGR\KF"PS"NEPT[FFYRKQFGBZYCFRKKZ,GMPCGBZCECZKF\ZGF"EEK[

NHFEKQFYRB\PJNJNKQCTNPB,BCNPXEFFYRBFCTK[FPNGFKYRFNGFIGCT"KFYRB\FRKKZ,GZYBH

KGTKNPF[KHMFCFRKKZ[KIGNF[TCGEBNKG,EZYM[CBPMIFYRB\FPNGF[FYRFNGFIGCPGTKNPF

[PGXKBF[JZ,GPPKNB[GCDEZGMECZ[BKQDGVGPPGQ,EBU[PT[FFYRKQFGBCDGUFRKKZP"PTKYZ

FFYRBFFGBFYRB\FIGCGBKQDGVGPPGQ.

GCBP\FECZKOPCGBZKOCECZKFZ[C"BC\[G’,EFRFKTGKQCE"P)SK’Y"IBG\H’([M\C:’GC\[GC\

FZ[C"BSKPQ\\YT"BFBZKLCHFGM\CEBVKNGM\CC[JZ[KFBFNGFP[GTCENMNFPGXKBG,P"PBO



GPF[EIFHFFIK’FZK"OPFBEREIYG

F\GS’CPKTGJE[JZG\PBGRBFGNB\KZXG

EBKKZKC[JZNMNFPGXKBG,MCZTPEGCHF

DEGNKFBIZGRKO,KTGK’C\GPKO)SK’S"G

SY"B(EBIZ[FTNFCV[KJG\E[JZ

PPZRKPGTKNPMKZ\GPF"\,M\CNKK[C

ECZKF\GS’ENBBGYKNFCMF"D,EK"N

EF\GS’S"NMET\FZPC"QERYJEK[C[JZ

NMNFPGXKBGP[GOCZKZF,GNP"EBKQ

CZKZFPF"\BKQPGTKN[JZHFMNN,T"[,

GTK’R\KF"P)[OSY"BCSGVG(,GCRIN

KXIY)[OSY"C([FBZKLCHF.

GPT\FCZGZEDOCPPZRK[CBNKE

FYGRFPBIZKO,GMDGQ[FNGF[PTGQ

NZBGCQTNPPZRK[R\QNGZBGCQ,GPMZG

[PTGQNNGK,KMGNNGKNYE[CGB[FGNYRG\

YZYTM[KPSGZPPZRKHG,EK[MBQFYRB\

IGC[FKF[KKLNNGKGFGBR\RGNFB[FBG

NPGMZ,GBUEKXKZ\FIGCRT[\FT"K

[PTGQ[FNGGFNZBGCQGF\RFTPG

[K\IKKCNMNFPGXKBG,NBRI[CMYKCNF

FB[FBGFPGMZPRFPKE[PTGQBNBPKE

NGK[FGBFYRFNFOIGCHF.

	æ��œ���Ø�ÆªØ�łØÆØœ

ME.GFRFFBV[KJBEBOFNGFRMZK

NZBGCQTNPPZRKCZKCK\FP\ZCF,GPMZG

FRMZKN[PTGQ,G[GCIHZ[PTGQGYRFYZYT

PRMZKBIZGR\QNG[JZHFCMSUYRKRG,

GEBKBKQBKSGZTNZBGCQNK\QFZKCK\

FP\ZCFNFRMZKFC’,EFBBKQPYGO

NFI[KCEZBGCQVGZTNRMZKTCGZ[PTGQ,

BUECBP\CBPMI[PTGQ[PMZNGFIGC,

]GPF"JKMGNNYRG\PPRGFYZYTCPSKZ\

IGCHF[,BKQCHF[GOBKSGZMKGQE[PTGQ

NBF\RFTOZBGCQMNGO,GPF[VGZTNRMZK

BKRGBNBP[GOETM[KGFGBCTNFIGC.

GPT\FDOBOP\IKNFFNGF[PTGQ

NZBGCQGR\IKKCNGYZQGZKCK\CPPZRK,

GYRFCG[PTGQYZYTPRMZK,BKQNFI[KC

R\KR\FZKCK\NFRMZKMRG\QN[PTGQPMI

PF[F\RFTPG\IKNF,EFBFRMZKCBPMI

YRKRG[YRFF[JZP[PTGQ,GMRDEGYRF
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P\FNGFCIKKFPNGFGFKFF[JZBHCKEGGPMZGBGR\RGBIZMLNBIZBKQF[RKDGCFCG,GNBBPZKRQ

FZKR[\TCENMNFPGXKBGGBKQFPGXKBCBPMIFPNGFHFNBBPZKRQ,GTKK"[’.GCYXGF"I)[OSY"I(

FRKIEKQHFCX"T,GP[GOEPS\CZBNKFEEGYBCS\O[JZ[FKGZ[BGFPYCNP\RFXZKLNCGBPMI

FPNGFFZB[GQ,GMKGQEMCZR\IKKCNCRKNGF[CGTFBKQBEOPGZK[[CGTFNCRKG,BCNCPPZRKB"X

NCGBPMIKZG[FBGP\RF,EFBBIZ[CBF[JZNKEGR\CZZENEKEKFR[\TCEFNGFP\IKNF,NB[KKL

FBKJTPB,T"[.

BMQFECZKOPVGZ[KOCBGZLCECZKFZ[C"B)C\[G’FR"NGCBZKMG\KG\ZCI"CSK’YN"F(,GH"N:’GTGE

PS\CZB[NBM\CGFGBNGCKQPNGFCKQNGF,BNBNPGXKB[JZHFPMIG[NPNGF,GMBNGB"NNLGNMN

PBQEB\KPIP\L,[BOBKQB\FBGPZMQ,BKNGFVYKEGPNGFBXNBIEGFRVYEPGEF[BKQNGCGMNGO,

GBKRPK[IJVGBIEPKEGBG[RVNPKEGGPXBGBIEPQF[GYGFGXKBGTNFNGF,FZKNGFHFIKKCNK\Q

NHFGNBNGBRGBGPZKO[R\IKKC,GC[GVJRKTSYKRQ[KZXFFPNGFC\RBKHF[FGBNIGC\G,[KFBMN

EBNKO[NKJCPNG\G,[BOK\YVGBIEGKDHGNPPRG[JZG[KNLGKDCFGKBMNGIEK,BNBT"MBKRQP\RKO

BNBTNPK[KGXKBRGC\GZ\PMZBGC\GZ\P\RF’.GT"[[EQCFBEP\NGF[R\IKKCCPPZRKCIKKPNGF,

GBI"MR\RGFPNGFNBIZ,V[KJBEBKRGKMGNNDCG\PKGZ[KNGF,EMKGQEMCZINF[CGT\K\GPKOTN

FPNGFGRYCTEKRG[N[JZHF[B"BNDCG\GCNB[CGT\PNGF,[GCNBK[\RFEKRG,EFZKHFMBKNGVZT

FNGFNFPNGFFZB[GQGNBFGXKBPPRGF[JZGBI"MPMZGFPNGFNBIZEGEBKBKRGDGCF,]GMQBOTCZF
TNKG[PKJFGBI"MPMZGBGR\RGNK\GPKO[BKQ[CKTK\P[PJ\IGCG\KFOEGEBKBKQFIGCIGHZGRKTGZ,

EMKGQEMCZVYTFIGCBKQFPYCNKMGNNCGBPMIGGMNMF"DBU[PGXKBF[JZBKRGMNGO[,GF"RCHF

ECBFNGYINDCG\CNB[CGTF,FZKMKGQEXZKL[KCGBPMIFPNGFFZB[GQ[PGMZGGRG\RGNG,B"B[KFKF

EKRGTEKUPHF[CBPIP\G,GBUEBIZ[HMFCF[JZFZKBKDNBKPKN\BENGR[\TCEFNGFPTKYZB,P"P

B"B[KHMFCF[JZCBGVQ[K\BNOMIGKG\ZPFPNGFFZB[GQ,T"[.

GTM"VPVGZ[CECZKFZ[C"BECTKFYRB\DGUFIGCNF[RK,GMN[B"KNCGBPMIGNBKGTKNFYRB\FRKKZ

CNCE,GZYM[KMGNNCGBPMIGGFPNGFFYRFNGFIGC[KCGBPMIG,[GCIKKN[TCGEFNGFBNKGPTKYZG.



[PTGQPPRGFYZYT,GPMIYRKRGRVZT

PZBGCQ,]ENTRKQHMG\G[NFRMZKBKQ[GO

FCENCKQR\IKKCZBGCQ\INFNRMZKGBI"M

CBNKE[PTGQ,CKQR\IKKCZBGCQP\IKNF

N[PTGQ[.

GKSGEFECZKOFGB,EMEKNFI[KC

FVZTGQNRMZKMVZTGQN[PTGQ,NBSDK

CML[KXKZ\FIGCNFRMZKRT[\FPMI

[PTGQ,GNBRI[CMVZTGQN[PTGQZY

M[MNMIG[NFRMZKCBZYPMIVSKYFHG

[VSY[PTGQTOZBGCQ[K\QNRMZK,GCHF

I[KCMVGZTN[PTGQGPPRGCBNRMZK,BCN

MN[FRMZKBKRGCBPMIFVSKYFBNBPMI

ZMK[\FIGCPKEK[PTGQ,BKQVZTGQFIGC

NRMZKRI[CMVZTGQN[PTGQ,GFZK

M[[PTGQYKCNFPPZRKPKERMZK[FNGF

\IKNFNZBGCQ,GBI"MPSZ[PTGQFPPZRK

NRMZKBIZNYRG\CGYZYT,I[CKRQEFRMZK

YKCNFIGCP[PTGQGNBPRMZKFB’[FNGF

NZBGCQ,GB[ZNMQFGTKNFN[PTGQPSKZ\

FPPZRKNRMZKFC’NYRG\PPRGYZYT[NG,

GB"MDOM[ZBGCQR\IKKCP\IKNFN[PTGQ

GPSZGBI"MNRMZK,BKQMIG[NFRMZKPMI

FVSKYFBNBPMIZMK[\FIGC.
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BIZK[R\CZZCT"FCVZYKOFYGEPKO,MKK[ZBN[FNGGFNK[ZBNBIZCZKCK\

FP\ZCF,GBI"MRPMZFIGCNRMZK,BKQBKSGZNK[ZBNFNGFN[NOFZKCK\FP\ZCFBIZ

FPMKZFNRMZK,RCGBNCZZREGRKRG,CTRKQK[ZBN[NYIP[MR\BPCRY[NK[ZBNCZKCK\,

GBI"MRPMZFIGCNICZFRMZK\.

GNFBPGZ,FZKMN[FIGCRPMZMEKQNICZFFRMZK\,BKQBKSGZN[NOFZKCK\[P\ZCF

BIZFPMKZFNRMZK,BMQXZKMKOBRGNCZZEZMKPMKZ\IGC,GFBOFPMKZFFRFGDFCCRYKO

GICZG\[NRMZKOPGTN\PQFEKQNFTCKZFIGCNZ[G\FYGRF.

EZLPMKZ\[JZIGCTNVKEKQFKBCM\KCFGPSKZF,EFKKRGPSKZ\[JZFIGCNKEK

FYGRFGM\KC\[JZPMKZFTNF[JZ,GMVKVZJKEKRKO[R[RGCDP’G[G"T)IG"PSK’S"G(,

GRINYGFZB[GRKOBOPMKZFHGPGTN\PQF\GZFBGZYPEZCRQ,GBUNRMZKPGTN\PMKZF

HG,BNB[K[NEGQNVKFSGCZKO[BKRGPGTKNZYPEZCRQ,FBOPGTN\FPMKZFNF\KZ

BKSGZZKCK\EBGZKK\B,BG[NTRKQHFBRGERKOMBKNGFIGCR[BZCKEKFK[ZBN.

TGEK[NEGQ,NVKFPCGBZCDP’[FPGMZ[J"INICKZGGIHZGPINGFPGMZ,FZKFGB

PIGN,GFZK[TEKKQK[NFPGMZHMG\CIGCHF,CVZJNVKPF[CKBZGFZCFZB[GRKO

[FPMKZFPGTN\ZYTN[TCGEFRMSKO,BCN[TCGEFDGUR[BZCKEKFPGMZ,GPT\F

BV[Z[NTRKQZKCK\RI[C[FZKCK\P\ZCFTNIGC[NK[ZBNFPGMZ.

NPT[F,CEZLMNNBGVQFPMKZFFRFGDFCCRYKOGICZG\BKROPGTKNKOT"VEKQ\GZF,

BNB[K[NEGQPXEYRKQSKJGP\B,[FGBYRKQFPCGSSTNFPRFD,BNB[RINYGFVGSYKO

BOPGTKNSKJGP\BCPMKZ\[JZG\,GBUNFSGCZKO[PGTKNFZKRINYGDEGNKFVGSYKOBO

YRKQSKJGP\BPGTKNPQF\GZFBGZYPEZCRQ,G[GCIHZRGNFREGQBOYRKQEZCRQPGTKN

NF\KZBKSGZZKCK\YXGXF.

PF[R[BZNEGQFGB,CB[ZCEZLMNNPGVKTCFSMOFP[MR\BSTKUFYGCTMKFICZF

FPNGGFZ[BK\NPMGZB\HMGKG\KFNXE[NK[K,GFNGFP\IKKCN[NONPK[KIHKYCIGC,

GK[NEGQFBORI[CHFM[JZNMNFPGXKBG,GFXEEKO[K[NEGQCHF,FGBPVRK[PS\CZ
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[BKQMGGR\FSTKUNIKKCB\FNGFK[KZG\NYGRFCT\FFNGBF,BNBTKYZMGGR\ON\\

NPNGFBV[ZG\NPMGZB\FIGCNXE[NK[K,GTKYZMIG[NFYGRFFGBPXEFPMKZF

[P\CXT\BIZML,BNB[P"PK[PYGONEGQ[PBIZGT"VFPRFDPGTN\FPMKZFNIKKC

B\FNGFN[NONYGRF,FZKDOT"VEKQK[NSPGLTNML[FNGFF\IKKCC[T\FFNGBF

N[NONPK[KIHKYCIGC.

BNB[CTKYZEKQ[JZNMNFPGXKBGFCBRGPINGY\FVGSYKOBOPGTKNNF\IKKCNRMZK

[FDKTF[JZNKEG,GX"TNEKRBBOBV[ZNSPGLTNMNHFNFYNCBKSGZ\GZF.

BMQ,BOFICZFFPNGGFPS\NY\NDPZKPFIGC,G\XFKZCVKZG[MKBKQNF[GO\CKTF

RDEFNGF,FZKDOBOTNVKEKQ\GZFFIGCTEKKQ[KKLNFPGMZ,FZK[FXFZFMHGEKRF

MPIKNF,GRPXB[IGCG[NFNGFNK[ZBNRPINGRVYT,GPPKNBDOBONBR\IKKCNICZF

FRMZK\FYGRF,P"PBKQ[GOBKSGZN[NONFOZKCK\,BIZ[BKQNGIGCRDEFK[ZBN.

GMNHFCNYIP[MR\BCZKCK\CNBFK\ZTKSYB,BCNCNYIP[MR\BCFK\ZTKSYB

PK[ZBN,GBI"MRPMZFFP[MR\BNRMZK,CBGVQ[CZGZ[FRMZKBKRGP\KKISNFK\Z

TKSYB,GMNVKFRMZKFKBFNGBFDPGZFCZKCK\,CHFFTNFFDZK"[BNK[KCEBSGZ,GFKKRG,

P[GO[MKGQ[C\IKNFRT[FT"VFK\ZTKSYB,FZKPIXK\PFPTG\FKGCKEKFK[ZBN

FNGFC\GZ\VYEGQ,GBIZ[RPMZFFP[MR\BNRMZK,FZKFK[ZBNFPGMZPYRFNFNGFB\

FVYEGQTNPR\[K\IKKCNRMZKYZQGZKCK\,GIHZRGNEKQK[ZBN[FNGFNK[ZBNTNPR\

[K\IKKCYZQGZKCK\NRMZK,[R\CBZ[DOCZKCK\FP\ZCFFGBZKCK\YXGXF.
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MF.IGC[C[JZEKRGEKMGNNFPMZ

NBIZCM\KCFGPSKZFT"VVZJKFEKRKO

[C[G"T)IG"PSK’S"G(,PGTKNFYRKQBU

M[PGMZGNRMZK,MPVGZ[C[G"T)[O

SM"F(
32

.

BMQX"TNFSGCZKOEPMKZ\[JZG\FGB

ZYPEZCRQ,]TK’RG"MF[G"T)IG"PZ"S

S"G([,RPXBEPF"\FGBTEKKQ[NFK[ZBN

GFZKCK\P\ZCFTNKG,GK[NEGQBOPF

[\KYRGZCRQ[FIGCRYRFNFRMZKPFRK

NTYGZBKSGZFZKCK\
33

.
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MG.GCKG\ZX"T,EBUBKRKPBEPGTKN

PF"\FBP"PKMGNFPGMZNPIGNFIGC,

MEKRBE[PGBN,GFKKRGP[GOE[TCGEFDGU

BKRGRPMZ,]GM"[NFSGCZKOEBKRGPGTKN

ZYPEZCRQ,FZKPF[KMGNNPIGNFGB

22
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32GT"[C["L)S"YV"F(EBUNFSGCZKOEPMKZ\[JZG\FGBZYPEZCRQP"PPGTKNDONRMZK,GENBMTKZ

[G[Q]GSP"TSY"B[[M\CGENP"EEFGKZYPEZCRQBKRGPGTKNNRMZK,GT"[C\GPKO)SYP"G(GCR\KF"P

)SYN"F(,[FSMKPGTOF["L,GT"TBPZKCKRF)FNGBFSK’S"DBG\N"FGC\[G’CK\[NPF)KG"EI"CSK’

Z"D(.

33GK[N\NG\HFCFBERINYGFYEPGRKOBKYRKQEZCRQPFRKNEBGZKK\B,GTK’NTKN)FTZF17(PECZKFZPC"Q

GFZ[C"BCEKQHMKFPEZCRQBKPFRKNTYGZBKSGZZKCK\.

GTK’IGG"E)SK’YS"IIK’SY"M(CEKQRMZK[FNGFNK[ZBNCZKCK\FP\ZCFGPMZGBI"MNK[ZBNCMG"P,

[M\C[OEMKGQEBKQFYRKQPGTKNZYPEZCRQ,BKRGBNBBCYZKCK\,]GTK’CR\KF"P)Z"SS"GCIK’SY"B(
[FCKBECZKF["L[FGMKIEYKK"NEPMKZ\[JZG\EBGZKK\B,GMBQRYJEFGKZYPEZCRQ,GT"TC[G"T

)[OSM"F(GCR\KF"P)S"YN"E(,GX"T[,BPROC\[G’FZKC"[FR"N)BG\J’(PVGZ[EFGKZKCK\YXGXF

CMF"D,]GBUEBKKZKCIGCCP[MR\B,P"PBKQPGTKNCHFPMKZF,TK’R\KF"P)[OS"YK"C([,GHFENB
MFIGG"E,]BLNVKP["MFDZT"B)C"PS"BT"B(CCKBGZECZKFZPC"ODCK[NKIG\NIGPZBEFGKZKCK\

YXGXFBUEBKRGZYPEZCRQ,K"NEF"RBUEFGKZYPEZCRQP"PEKQZKCK\YXGXFK[NG,GBUFIGNYKOTN

FZPC"OK"NEPGEKOMBQ,GX"T[.



P[GOEBKQMBQPMKZFDPGZF[,GMNMF"D

BV[ZEDOBORYRFPF"\NRMZK,P"P

I[KC[FZKCK\P\ZCFNK[ZBN,[FGB

TEKKQCTN[TCGEFDGU.

GK[NNPGEMQPECZKFR\KF"P)SK’S"G

SYP"B(,T"[[M\CCEKQPK[PMZNICKZG

[J"ITNRMZKCZKCK\FP\ZCF,GFCKB[O

ECZKF\GPKO[M\CEZKCK\[TGNFBIZ

FPMKZF[KKLPPKNBNFYGRF,MKGQEFIGC

[NGGFZKCK\P\ZCFTNFIGC,GFR\KF"P

EIFECZKG,GM\C:’EDGUFPTG\NBRYRF

MNN,EFBPNGFFGB,ZYF[TCGERMSKO

[K[NGYBPYRKNKFPEZCRQ,BCNDGU

FFNGBFBKRGKMGNNFYRG\NGMNN,GMKGQ

EFZKCK\NBM\CC[JZGNKMB[TCGE

RMSKOTNFZKCK\,BKRGKMGNNFYRG\NGMNN

FZKCK\,GNBF\IKKCTXPGZYRDEFPNGF’,

GPCGBZES"NEFZKCK\P\ZCFNFPGMZ,

GPPKNBDOBOPMZGNRMZKTEKKQFZKCK\

P\ZCFNK[ZBNGBSGZ,]GM"MC\[G’BC"R

)KG"ESK’YS"GBG\K"J(,T"[[.

��Ø�æØŁ�	œ
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MH.GNPT[FFZKNVKFRGFNCICZG\

GCRYKOBKQFPMKZFP\CXT\MNNCMG"P

MEKQ,BNBNVKPRFDOCPMKZ\[JZG\T"K

I\KPFTNIGHFFPIB\IGCGMG’,GK[NEGQ

TNTXOFYRKQBOFGBINPXEYRKQ

SKJGP\B,GMKEGTERINYGCHFFVGSYKO,

EFR\KF"P)SK’Z"BSY"B(RYJCV[KJG\

EBKQPGTKNSKJGP\BCPMKZ\[JZG\,GTK’

\[G’CK\[NPF)IG"PSK’T’(ERZBF

[FSMKOTPG,BLCP[VJ[NGO[OFCKB

P\[G’PFZ[E"O)SK’["V(EPGTKNNYRG\

IGCCSKJGP\B,GMQFTNFCK[GTG\K[ZBN

)SK’S"IIF"PBG\B’(GEIFECZK

FR\KF"P,T"[.

BNBETEKKQCBRGNKEKVNGD\BFRGET\

[RINYGFZCFPDEGNKFVGSYKOBKYRKQ

SKJPG\BFGBPF"\BGZYPEZCRQ,]TK’
R\KF"P)SK’Z"B(G\[G’I\"S)KG"ESK’

[K"E(GTGE[,GBOFGBZYPEZCRQX"CBO

PGTKNNTYGZBKSGZZKCK\.

BMQK[NXZUCHFPXEEK[MBQEKRB

EPNMG\B,ECHFK"NEPGEFFR\KF"P

EPGTKNBUC[JZG\,]GMTKQP["M[O

CTXPGNTRKQSKJGP\BCECZ[NCN"T,

T"[[,GMPG["MDOC\[G’IMOXCK)SK’

YP"H(,GCHFM\CFI\"S)[O(ENMG"T

PGTKNPF"\,]GT"TECZBCZFO)I"BSK’

B’TRUC’(,BMQTK’\[G’BB"HPFZ["O

)I"ESM"C([.

BNBEBM\KDOBOPGTKNYRKQSKJGP\B

PF"\,K[NEGQBOTEKUPMG"PNTRKQ

PIKNF,EBV[ZEDONFSGCZKOEPGTKN

SKJGP\BCPMKZ\[JZG\BKQFYRKQPGTKN

ZYTN[TCGERMSKOGNBTN[TCGEFDGU,

ENBTEKUPMG"PEBUNFSGCZKO[FGB

PF"\BKRGPGTKNTN[TF"D,GPPKNBKMGN

FPGMZNPIGN,G[GCK[NEGQEFGKZKCK\

FP\ZCFNK[ZBN
34

.

BLNBCZKZB,GP[GOEK"NEMKGQEPXE

FPRFDFGBYRKQDPGZGBKQFPGMZKMGN

NPIGN,GDOPXEEKRBEPNMG\BFGBML,

[VKZPGTKN,MPG[PGTKNCECZ[NCN"T,

GX"TNEKRB,MKNBPXB\KNT"TCECZK

FVGSYKOCHF.
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34GBKNGFKFFEKQEFYRKQBKRGPGTKNMNGOT"VE"\,FKFPYGONEGQEBKQCHF[GODZKTG\B,GP[GOEFB

CZKZBEBIZ[T"VEKRKFOFGBIKKCN[NONFICZFFRMZK\,GBKQCBV[ZG\GMNNNFKVJZPFO,FZKCZGZ

ENBFKFCET\G[K[BZIKKCDONFICZFFZB[GRF,GV[GJEP\IKNFRI\GBET\BEFMKEMN[K\IKKC

NVIG\CEKRKFONICZFFYGRF,KKVJZPFICZFFPNGF,GMKGQ[FGBRVJZPFICZF[CCTNG\KFGEK\PBK

BMV"N[CEKRKRGBKRGIKKCNICZFFRMZK\,ERPXBRG\QP\RG\NFICZFFRMZK\,ESG"SMKGQEMCZRVJZ

PFICZF[CCTNG\K[ZBN,[GCBKQP\ZCFZKCK\NK[ZBN.BMQBOFYRKQ[VKZPGTKN,BNBET"VEKQ

KK[BZFMINFPGMZNPIGN,CHFNKMBFLSCZBNFVYKTIGCGNPGMZ,EFBBKRGPVSKEPMLMNGO,GFEZRB

NP["M.
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MI.BMQ,NVKPF[R\CZZFZK[CIGHF

FFNGBF[RI\OCKQFXEEKOK[RF

F\KKISG\NPMKZ\FIGCNXE[NK[K,

GM\GC[OMTKQN[GQENFNQ:’BRKFNGF

PIGKKCN[NONVYGE\FPNGF,GBRKPCKQ

[FPNGFKMGNNFTCKZF[JZNBIZKO.

FPNGFBGMNPK[PYCNB\F[JZT’’K

FTCZF[Z[BKNYCNB\F\[NGPKO

CF\BON[JZHF,KKYZBPIHKYF[JZ’,

GBMQCMNFP[LFIGHF,FZK[MN\RBKG

GFF\IKKCG\FXEEKORM\CKOCN[GQ’PIHKY

F[JZ’GNB’FPNGF’.

GNVGOZKFJBFZK[[JZHFFGBMDEZ

[JZNMNFPGXKBG,CGFNGFP\IKKCN[NO

NMNPK[KGXKBB\F[JZ,GFZKDOCIGHF

HFP\IKKCFNGFN[NONMNPK[KIHKYB\

F[JZMEKQ,GCHFNMG"TPGTKNPSKZ\

F[JZNBIZ,[KYRFGPQF\GZFYRKQDPGZ,

GBKQFPGMZKMGNNPIGN,MPVGZ[CECZK

FVGSYKO.

BNBECBP\NBCZKZBM"M,GP[GO

EPS\CZBET"VEKRKFOFF\IKKCG\CT\

FFNGBFRT[K\ZYNPNGF,GPF[MG\CKO

[P\IKKCNPK[KIHKYCF[JZMGGR\OCML

ZYN\\NFPNGFMINPMGZGNFPIG\FIGC

NBIZKO,GNBKGMNFNGFNJTGQNBGCT"E

EKEKB\,GTKYZHMG\G[NFBIZFGBPMI

FPIB\FIGCT"VFRGFNFPYGCNNVK

EKRKFO,GBKQMGGR\OMNNN[TCEB\FNGF

P\IKNFNMNPK[KGXKBF[JZBI"M.

BPROPXBRGNFR\KF"P)SK’S"GSYN"E(

CEKQRMZK[FKFNGIGCTNK[ZBNGPMZG

NK[ZBNBIZ,EPCGBZCZP"B[OEMN

[PMZGT"VEKRKFOBUCNBM\KCFGPSKZF

PGTKN,GHMFFYGRFGBKQFPGMZKMGNNPIGN,

GCKBZ[OFR\KF"PCJTOFECZ,EMKGQ

EIKKCTXPGNRMZKPS\PBR\IKKCCMNPF

[K\IKKCT"VEKRKFO,GMKGQECEKRKFOKMGN

NPMZGNBIZNDPZKCNBMG"PFZKR\IKKC

P\IKNFN[NONBG\G[KYRFGPFRMZK,GEKRG

M[JZ[P\IKKCCGNMNFPGXKBGEKMGN

NPMGZNBIZCNBMG"PGBKQFPGMZKMGN

NPIGN,T"[CBGZL.

GTK’\[G’CK\[NPF)IG"PSK’Y"N(

[VYVYPBGETNSCZ\FR\KF"P,EC[NPB

BKNGVKZ[NFEKBC[JZ[P\IKKCN[NO

NMNPK[KFKFIKKCT"VEKRKFO[VKZ

PGTKN,BCNS\PBPFKMK\K\KRKPBEYKCN

TNKGEKRKFTMG"OM[NBVKZ[MQCDGU

F[JZ,T"[,GPCGBZECMDGQRKEGQEKEQ

[PVGZ[C[JZ[PYCNTNKGN[NONPK

[KCBCPYGOFPNGFBUCNBMG"P,PGEF

FCK"[NSCZ\FR\KF"PEPGTKNF\IKKCG\

FNGFP\IKNF.

GFZKF\OGEBKMNMIG[NFYGRFBKRG

BNBPMIYRKK\FIGCPKEKFPNGFFB’,

GP"PBPZK’EMN[KETFNGFGYKCNNRFGD

CEKRKFO,S\PBP\IKKCPTM[KGNFYGRKO,

GCBP\K[NCBZJTPG[NECZ,PFM"\

RI[CMP\IKKCPTM[KGEFBNBYBKMNN

CR\IKKCP\IKNFNMNFPGXKBG,BNBET"V

EKRKFOPGTKNPMKZ\F[JZNMNPK[KCGB

FIGCNKEG,EBU[YKCNTNKGNEGQCEKRKFO

RKPBEFMGGRF[YKCNTNKGEPMKZ\FIGC

\IKKCRG[KXJZLN[NONYGRF,BCNPTGNO

NBF\MGKQNF\IKKCNGPTM[KGCBGVQ

FPGTKNT"VEKQ\GZF.

ÆØł�ł���Ø�

MJ.GB[ZR"CNTR"E,EK[IKNGYKSGEK

CKQPMKZ\[J"ICEKRKK[ZBN,NCKQPMKZ\

[JZG\CEKRKFO,ECEKRKRGB"BNPMGZ

[J"INBIZ,P[GOEFNGFP\IKNF

R\IKKCZYNFPNGF,GMN[KCGBBIZKMGN

FNGFNGPZNBGCT"EEKEKB\,GDOPMKZF

CMG"PFGBZYTN[TCGERMSKO,BCNDGU

FIGCFGBZYNFPNGFFB’,P[B"M

CEKRKFOFZK[FIGCFGBCZPMKZF

GFPIBFNBIZ,GBKQFNGFKMGNNGPZNBG

CT"EEKEKB\,GM[RPMZFIGCNBIZT"V

PRFDKPMKZF[NFO,FNGFPIGKCNFYGRF

24
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MPG[FKFIKKCNFPNGFFB’,GFGBCMNN

F\IKKCG\G[NFNGF.

GPT\FBU[CEKRKFOBKQNFOXGZL

[KIGNFIGCP[TFFZB[GRFNMNPK[KDKT

FIGCNKEG,P"PMKGQET"VEKRKFORMNN

CIKGCG[NFNGF[IKGCGBKRGEGYBNPNGF

BNBDONMNPK[KCGBCPYGPG,FZKMN

[FNGFPSMKONFMRSNML,K[CMLP[GO

FSMPFNF\IKKCPTM[KGTNIKGCKOBNG,

GMKGQECEKRKRGFSMPFMHGBKRF[KKM\ZY

BO\IGNCTXOFF\IKKCG\[P\IKNF

K\IKKCNBNFPNGFNCEBNBNMNPK

[KFKFCTNFIGCC[T\DGCKKRB,GMKGQ

ES\PBFNGFP\IKKCCBGVQFPGTKN,

PPKNBIKKNKIKGCKFP[TFFZB[GRFNMN

PK[K\IKKCN[NOT"VEKRKFO.

GPPKNBK[NNPGE,EM"[CREGRKRG

EPVGZ[CIGHFFFNGBF[FNGFKGET

[FPNGFZ[BKNFTCKZFP[MR\BNXE

[NK[K,GP\IKNFP\IKKCN[NONMNPK

[KIHKYF[JZ,FZKBUBKRKPBEBKQMGGR\O

NFIKNFIKGCPTM[KGMNVKFYGRKO,GNB

CBGBNBNBNOFECZ[NBKGMNFNGF

NJTGQBI"MNBGCT"EEKEKB\,BCNCBP\

NBINFIGCPTM[KGZYMNVKFPNGF,GZY

NM[KKPMZFIGCNBIZKOK\IKKCFNGF

N[NONFO,P"PMKGQEPVGZ[CIGHF

EFNGFP\IKKCN[NODONBNG[KCGBG

BI"M,GCEKRKRGFZKDEZO[NECZKOFGB

EP\IKKCPTM[KGGFIGCINPTM[KG,S\PB

PGTKN[KIGNFIGCPTM[KGT"VEKRKRG.

øŁł�º��	��Ø
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N.BMQTEKKQK[NEGQCHF,NVK"P

[FTNFFYXGF"I)SK’S"BSY"C(E[JZ

NMNFPGXKBG[CBNKERMZK,BKQFNGFIKKC

NG,GP[GOEFBEP\IKKCNMNFPGXKBGFGB

T"K[FPNGFFB’HGMFCF[JZNMNPK

[KGXKBGBI"M,GBKQ[NKIG\GHMKFNRMZK,

T"[,BMQFR\KF"P)[OSY"F(RINYTNKG,

GFTNFEB"XNHMKK\F[JZ,BNBEC[T\

YCN\FPTG\P\IKKCFNGFNMNFPGXKBG

GP\IKKCDONRMZK[KGXKBF[JZ,]GMVKF"R
MGGR\GPEKQTCEMRTRK,GRYJEPGTKNDO

CRMZK[,T"[.BLCBP\BKQHFPGSMO

EPGTKNEKQT"MCRMZK,MPGCBNTKN)BG\

K"D(EFR\KF"PCTXPGCSVZGIGG"ERYJ

EBKQPGTKN,GMQRYJGMPFVGSYKONEKRB,

]GTK’FDFG\BPZKCZGLTNFR\KF"P[O

[FMZKIMFYXGF"IEBKQPGTKNNF\IKKC

NRMZKC[JZNMNFPGXKBG[,GNECZKFO

NMBG’B"BNF\IKKCNRMZK[KGXKBBI"M

F[JZ.]GBUEBIZ[FDKTF[JZNKEFRMZK

DONFYXGF"IPGTKN,EFBFNGFR\MGKQ

NF\IKKCNGC[JZ,GMKGQ[FDKT[JZNKEG

HMF,FZKCREGRKRGBKQMBQYRKQ[JZ,

ENF\IKKCCYRKQ[JZCTKRQ[KFKFF[JZ

[NFP\IKKCGKPSZRGNHGMF,)TK’\GS’

M\GCG\Y"CE"FBNKCB(,GCEZLMNN

CIGHKO[CHPRKRGBKRGMQ[.

BMQCHFK"NEPGTKNPXESKJGP\B,EFB

NVKFPRFDI\KP\FIGHFPIKKC\,]GBUBK

RKPBESKJGP\BBKRGYRKQZYPEZCRQ,

PS\CZBEFMBBKQCHF[GODZKTG\B,EFB

SGUSGUNBR\IKKCZYCBGVQHF,[FIGC

KIGNNMNFPGXKBGGNBNPNGFNCE[,BNB

EHFGZYBORINKJECBP\ET\ONIKKC

FNGFP[TFFZB[GRFNMNPK[KGXKB

F[JZBI"M,BCNBKRKPBEBKQET\O

NIKKCGPTM[KG,[GCBKQMBQYRKQ

SKJGP\B,GPPKNBFEZKRQNPINGY\

FVGSYKOBKPGTKNEKQT"MNF\IKKCNRMZK.

GBKRRYGJENKMBEKQT"MCRMZK,FZK

R[BZZYFYRKQ[RT[FBI"MCT\PMKZ\

FP[MR\B,ERT[FT"VFPRFDNFYRG\

[JZKIGCMBNG,GPGTKNPXEYRKQ

SKJGP\B,BNBECHFPS\CZBEBKQPGTKN

ZYTN[TCGERMSKOGNBTN[TCGEFDGU,

GTEKKQR[BZCKEFPGMZFK[ZBN[KMGN

NPIGNFIGC,GPPKNBFZKCK\P\ZCFTNKG,

MPCGBZ.

GK[PYGONEGQCHF,EMKGQERGFNHF[N

PMKZ\P[MR\BG\FGBPSIZPYGCN

GPT[KOCMNKGO[PGMZKOGPTCKZKO
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P[MR\BG\NBIZKO,GPXEEKRKFO[GCBKQ

NPGMZ[GOINYGRINFCIGCG\BNG

[RPMZG,GMQFGBFFCRFFV[GJF

GFCZGZFCKQFICZG\,BV[ZEBUBO

NPT[FPXEFFNMFNBINFFPMKZFTN

[TCGEFDGU,P"PI[KCSKNGYPXEFPGMZ,

ECTXOFTCZ\FIGCG\FGBPS\NYNDPZK

PP[MR\BHG,MKGQ[MNPSIZG[NFPGMZ

FGBT"VMNNKFPSIZFRFGDKOT"V

IGYKFO,GBKRGTGNFCET\GMNN[TEKKQ

K[NG[KKMG\NIGCHF,GFZKHFMPIKN\

FIGC,GRPXBE[GCBKRGIKKCMCZNFK[ZBN

MNN,GBUETK"HRPINDOFIGCNRMZK,NB

BMV\NQCHF[P[NOYZQGZKCK\NRMZK,

ESGUSGUBKRGP\ZCFTNFK[ZBN.

GMEKNXB\PKEKMNSVYFKFRZBF

NFXKT[FICZFFZB[GRF\M\GC\XFKZMK

BKQNFMCZ[GO\CKTFGTRKQCP[MR\BHG,

EPPKNBBUBOFIGCTEKKQ[NFICZF

FZB[GRF,BG[KMGNFNPIGNFIGC,FZK

CM\KC\\XFKZHFK[CFP[GOPIKNF,

[PS\NY\PFIGCNDPZK,]GNBDZTPPGMZ

[J"I[BGPZVZGTFGBEM\CGFZB[GRKO

EI[KCMPIKN\FIGC,TK’["L)SK’S"G

S"YN"F([,GPT\F[GCBKQMBQ[GOIGC

NK[ZBN,GBUBOT"VEKQ\GZFBKQNGIGC

MNVKFICZFFRMZK\NBBMV"NCPF

[P[NONFOZKCK\,ESGUSGUBKQMBQ

ZKCK\FP\ZCFNK[ZBN.

BMQNVKFR[PTFZKCPXKBG\FECZKO

BKQFICZFFZB[GRFPS\NY\NDPZK

PFIGC,ECEZLMNNFKBPP[KMFNRFN

B\\KYFP[MR\B,CDCKK\FMSVKO

GFTCZ\ONKEKFYGRF,GMQC\CKTG\RDE

FNGFGPKPG[FP[MR\BFMNP\RFNT"K

FICZFFZB[GRF,GK[NCZZFKJKCB\

PTPEFFP[VJK[NFICZFCKISNFIGC,

EBOMNMIFZYMPKGV\MI[NFICZF

FYGRF,BCNBKQNICZFFPGMZ\[GOHMG\

K[KZFMRDEFNGF,EBHNMBG’PG\Z]TM"V
BOKXFKZGTNMLCVKZG[[,BLBOK[

NICZFFPGMZ\HMG\\CKTFK[KZFRDE

FNGF,CHFGEBKBKQ[GOFK\Z.

TGEFTKZGCTRKQHF,EK[GFICZF

FPGMZ\PYCN\BIZKG\]GNVTPKOZY

N\YGV\HPQ[TNFIGCG\FRPMZKO,GK[

NEGQCHFEBV[ZEYCN\BIZKG\HGDGZP\

[KKI[CFIGCCIHY\FPGMZKO,GMEPXBRG

NTRKQRMSKXBQCZHNCDP’G[G"T)Z"S

YT"H(,GMQPXBRGCZB[GRKOG[G"T)SK’

YT"DS"E(,GT"TIGG"E)SK’YS"IS"Y

N"H(,GK[NEGQBODONTRKRKRGRBPZMQ

NFI[KC[FZKCK\P\ZCFNJGC\FPGMZ

FK[ZBN,BMQFKG\GNBR\CZZNKPFG\

FBIZKG\GVZJKF,Y[FNCZZECZHF,GTGE

IHGQNPGTECT"F.

œø�Æœ��łØø"


NB.GFRFCYGCW\[GCG\NFDZK"[

BNK[KCHX"N)I"DSK’YM"EBG\D’(

R[BN:’FYGRFCK\GPYCNP[MR\BPCRY

[NK[ZBNCFK\ZTKSYB,GPXGKPBE[\GL

BKHFKPKOFCRYPGMZFIGCNCRY[N

RMZKO,GFRMZKOBKROKGETKO[FIGCFGB

T"VFK"T,FBOBKQCHFBKSGZZCK\’.

GF[KCFDZK["B:’PP"R,BOPMKZ\FIGC

NRMZKOFKB[NBCKEKT\FNGFF"HMBKNG

PGSZPPGQK[ZBNNRMZKO,[FRMZKOFNB

KDCGPPGQ[NK[ZBN[NBMEKQ,GBOFGEKT

PZB[[FKMGN\NFCRYNPMGZB\FIGC

NRMZKO,F"HMBKNGPNGFMSUNK[ZBNT"P

[K[NOZCK\NRMZKBOFPNGFKZXFCML’.

GMGGR\FDZK["BCZGZF,EFZKM[NYI

FP[MR\BPFCRY[NK[ZBNCFK"TFZK

PIXK\G]BGMGNG[VYEGQ,GBKQBIZKG\TN

NGYIFP[MR\BTNINYHF,]BNB[XZKL

NCZZCTEKOBG[CGTFBORVSEBGNB

FZGKI[,GM[FCRYPTCKZFP[MR\BNKEK

RMZKOTNET\[KDCGPFNGFDOINYHF,

]GNBKGMNNFKVJZCTEKOBG[CGTF[,GFZK
HFPGSZPPGQK[ZBNNRMZK[NBMEKQ,GBO

RT[FFECZCFSMP\FNGF,[P\IKNFCT\

NYKI\FP[MR\BFSMKONML[FCRYZ[BK
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NFTCKZFIGCNKEKRMZKO,CBGVQ[DOINY

FVYEGQK[\RFNPNGF[CBIZKG\FNGF,

FZKRPXBECT\PMKZ\FIGCHGMFFNGF

CINYFVYEGQ[CKEGC\GZ\PNGFPKE

FCRY,TNET\[K\IKKCYZQGZKCK\NFYGRF

FRMZK,GHFBSGZ.

GDOTNINYFPNGFFZKYGEOPMKZ\F

NRMZKNBR\IKKCTNKFZKCK\,GBIZ

PMKZ\FNRMZKP[NODOTNKFZKCK\,

]EFBFZKCK\FGBTNMNFYZQ[,GT"M

X"NECT\NYKI\FP[MR\BFGBP\RFEMN

TGEFIGCCKEK[ZBNBKRGIKKCTNKF

ZKCK\,BCNPT\PMKZ\FNRMZKK\IKKC

ZKCK\NRMZK,GFZKFVSKYFRT[K\P\IKN\F

T"KFK[ZBNFPNGFNK[ZBNTNET\

[K\IKKCTNFNGBFHGZKCK\NBIZHPQ

[KDKTNKEKFRMZK.

GPS\KP\FECZKOP[PTEBUCZKCK\

FP\ZCFBSGZ,GHFP\BKONFPCGBZEBSGZ

NK[ZBNNFNGG\NK[ZBNTNET\[K\IKKC

YZQGZKCK\NRMZKBUCZKCK\FP\ZCF.

GNFBPGZBKQECZKFDZK["B[KKMKO

NREGRKRG,EFBFGBBKKZKCNYIP\IKNF

P[MR\BCFK\ZTKSYB,[INYGVYEGQ,

GCT\FPMKZFPYRFFCRYINYFVYEGQ

NFNGFC\GZ\PNGFTNET\[K\IKKCYZQ

GZKCK\NRMZK,GHFGEBKBSGZ,P[B"M

CREGRKRG[FP[MR\BRNYIFC\IKNFC\GZ\

FNGBFDPGZFCZKCK\CBKSGZ,GFRMZKYGRF

FIGC[MCZRT[FRDEFK[ZBN,GFGBCB

PMIO,CHFR\CZZEK[NNPGEPECZK

FZKC"[NF\KZN[NOFZKCK\[TGNFBIZ

[RPMZNRMZK,GMER\CBZCT"F.
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MMN[K\CZZMKFIGCTCZNDPZKNZ[G\FICZFFRMZK\,GBKQNCRYFZB[GQ[GOHMG\

CTXOFIGC,]GFCRYKXFKZTNMLCBGVQPVGZ[[,BKQNBSGZN[NOFZKCK\NICZFFRMZK\
[YRGB\FP[MR\B.]BLK[NCZZTRKQYCN\FBIZKG\[NFCRYMNVKFICZF[.

GMNHFCP[MR\B[RNYIF[NBT"VFK\ZTKSYB,BCNBOFP[MR\BRNYIFCFK\Z

TKSYBZDKN,GBI"MRPMZFFP[MR\BNICZFRMZK\,CHFFTNFFDZK["B[BSGZN[NO

FZKCK\[TGNFBIZFPMKZFNRMZK.

$ $ $
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FENKYRZG\IRGMFCCK\FMRS\CNKNB’EIRGMFGNBCKZLCZM\[FIKKRG,GT\FRV[G

C[BN\GBOK[NCZL[FIKKRGCNKNC’CFENY\RZG\IRGMFCCKFM"RMEKQFPCGBZC[G"T

SK’\ZT"GS"BEBONBCKZLHPQCNKNB’PCZLCNKNC’GMG’.

B(C[G"TBG"ISK’\ZT"BS"HGPENKYKQ

GPCZMKQCCK\FMRS\CKQPRIFNPTZKC

P[GOVZSGPKRKSB,GBKQBEOKGXBCRZG\

[NCFM"RGXZKLNIHGZGNFENKYCCK\G,

PYGZFENYFHGCCFM"RNBPXBRGPYGZF

CIH"N,CCK\KGSUM\CC’JTPKOC[OFMN

CGB’[\KYRGMQPVRKFBGZIKO[BKQNFO

CK\NFENKYMPG[\KYRGYKEG[CCFM"R

P[GOBGZIKOEBMNGG[\GCCKMRK[\B

]CVZ"IM\CGBVKNGNBG\OPYGPG\[RFDG

[NBNYE[CCK\FMRS\GMPG[M\GCCSKPQ

ZS"JFMBPGEGP[GOVZSGPKRKSB[,C’

MEKNVZSOFRSCVRKMNFTOGNSEZ

FCZMG\NVRKFO[K[CHFVZSGODEGN

GMG’,GJTOD’M\CC[OZKC"[PRFDG\KYKQ

FGBP[GOVZSGPKRKSBMKGQ[BKQBRG

KMGNKONYKKOFPXGFM\KYGRFNFENKYM"B

CV\ICK\GPCIGWPVRK[KEFBGPG\

\YKVF\KYRGNFENKYCCFM"RGPCZMKQTN

FENYFHGMPG[PCZMKQTNFNNEZB[

IGE[BT"V[BKRGBNBPRFDGMG’,GM"F

CNCG[S"I.

GKXBNRGRVY"PCJTPKVZSGPKRKSBFKKRG

CKQJTOC’[NFMNCGNJTPG[NZKC"[,

CT\[RFDGMNK[ZBNNFENKYRZG\IRGMF

TNV\ICK\OPCIGWMEKRBEDP’)CCBF"N

E"FGCCFM"RM\C,HFGBVKNGNHPQFDPZB

[FKGPENKYKQCIGWTNV\IFCK\,FMB

PENKYKQCVRKOEFGBNVZSOFRSCZCKO(,

NVKFMNCGRFDGDOBHNFENKYCCFM"R

NYKKOVZSGODEGN[NFRSBCNNZKC"[NB

FGXZMGNFENYFCCFM"RMKGQ[MGNOYKKPG

FPXGFM\KYGRF.TGERVY"PTV"EFPD"B

SK’\ZT"BSY"K[M\C[KMGNNCZLGNFENKY

CCFM"RBT"V[BKQT[ZFCT\FHB\BCN

CPGZGYXKTFPGCBC[T"\[OIGNYGS"N

[BOBKQK’CCFM"RBKQNFENKYCCZMF,

GT\FK"NENECZKFMNCG[MN\KYGQFENYF

HGFGBNVZSOFRSCVRKMNFTOGNSEZ

FCZMG\NVRKFO,XZKL[KFBXKCGZT[ZF

CT\FCZMG\,EBN"FPFPTNKG\BNSEZ

FCZMG\NVRKFOFZKMCZKXBCCZMG\

[CKZLNVRKCRKCK\GCNKT[ZF,BCNNVK

FZKC"[[\YRFHGFKBCPYGOFFENYF

CV\ICK\GPCIGW,FZKDOCHPQ\KYGQIH"N

[FENKYM"BNVRKV\ICK\GNBFKFXZKL

NT[ZFCT\FCZMG\,B"MMBQRPKNBCTK,

GVZSGOFRSK\YKKOCT\[KDKTFXKCGZ

CCFM"R.]C[G"\PFZ["DI"CSK’YT"C

M\CTNECZKPD"B,GB"\FBKLKCZL[PB

NBKCGBGT[ZF,MPGCXEYF[M\CFZ[C"B

[BKQPCZMKQ[PBNBKZXFNYCN,HFN"Y

EB"MCMNCZMFNBKCZL[PBNBKFK’KMGN

NBMGNBGC\YKT\[GVZ[PBNBKFK’KMGN

N\YGTGTM"IEMNETCKEKEB\KNBIKK[KRQ

NHF,GTGEETNZCKONBIKK[KRQ[PBNB

KCGBG,MPGEBGPZKOC\TRK\XCGZTRRG

C\VN\[IZK\GNBIKK[KRQ[PBNBKFK’

KMGNKONF\TRG\,EZYTNKIKEIKK[KRQGNB

TNZCKO[.

C(CCBF"JSY"KFCKBYG[K\FIMOXCK

SK’V"IEFPICZNTKNSK’\M"CS"CVSY

EBKQPCZMKQTNFNNEZ"INBC\INFGNB

CSGUMKGQ[BKRGBNBPRFDB,GNPFVSY

MBQEPCZMKQTNPRFDFENY\RZIRGMF

CCFM"R.
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GK"NT"VCKBGZFDZ"BSK’\ZT"BBG\

M"B[M\CPYGZNFENY\RZIRGMF

GCZMG\KFCCFM"RPFBEFNNCNKNK

VSIKO[R\YQNGPZTNFMGSGBGPZKQ

BG\GCXKCGZCCK\FMRS\P[GOVZSGPK

RKSB,MPG[M\GCCKZG[NPK)CZMG\V"B

F"F(GMG’.GMQVSYC[G"TSK’\V"HS"E

CNKNZB[GQ[NVSIDGPZKQFFNNCXCGZ

CRTKPFCCZMF\INFGSGU,NV"HK"N

EBF"RNPICZBKQPCZMKQTNPRFDB,

BCNCPKEKEVZSGPKRKSBPCZMKQBVKNG

CPRFDBMDGQFNNNKNVSIGFENY\R"I

CCFM"R,GBV[ZNFGSKUTGERECLEMNPKNK

EVZSGPKRKSB[XGGNRGIH"NK[CKEIMPK

FEGZNFZIKCVKZSGOFRSCMNBGVQ[RZBF

NFORMGQ,MDGQPXG\R"I[PXG\FBK[

GCK\GFGSKVGCFPRFDKONFENKYDO

CCFM"RNVZSOFRS,GT"H[VKZPCZMKQ

MKFGBTRUFKGXBPTKYZPXG\V"RGMQFGB

CFNNNKNKVSI)GKCGBZTGENFNQBG\E’(,

BCNFNNCZ"I[MNTKYZBPKZ\FNNBKRF

BNBPRFDT"HS"NNPICZ[BKQPCZMKQ.

TGEBV"NCECZKF[G"T[M\CGPENKYKQ

GPCZMKQCCK\FMRS\CKQPRIFNPTZKC

P[GOVZSGPKRKSB,XKKQFCBZFDGNFMPG

[PCZMKQTNFNNEZB[IE[BT"V[BKRG

BNBPRFD)ZKC"[SK’YK"B(,GCFDFG\

ZTY"BFY[FTNFCBZFDGNFGM\C,MQ

FGBCZKC"[[EGPFHFNFNNEZB[IGE[,

GC\[GC\IMOXCKSKPQV"IFY[FFB

FPICZSCKZBNKFSKPQ\M"CS"CEBKQ

PCZMKQTNFNNEZB[IE[EM\C[OEMQ

RGFDKQCMNPNMG\BZWK[ZBNGSCKCG\KF

GB"MBKLS\OMBQMZKC"[EFBCPNMG\

BZWK[ZBNEBKQPCZMKQTNFNNEZB[

IE[ZBGK[NBKCZMGTNFENY\RZCCK\

FMRS\T"[.

GCV[JG\K[PYGONGPZEFDZTY"B

PCKBYG[K\FIMOXCKMEZMGGFKNGMG

CYE[CMPFPYGPG\NFCKBECZKDEGNK

FVGSYKO,BLBOMRKOBRIRGCHF,K[

N\PGFFZKYG[K\FI"XFKBS\KZFCECZK

F[G"TGNPF\VSGFDZTY"BTNXKGQ

FCBF"D,GK"NEECZKF[G"TMBQFKF

BV"NEPYGZOCECZKFMNCG[R\QJTO

B’PVRKFBGZIKO[BKQNFOCK\GJTOC’

[M\CNVZSOFRSCVRKMNFTOGNSEZ

FCZMG\NVRKFO[K[CHFVZSGODEGN,FZK

PEGKYCECZKG[FCZMG\FROINYPVZSGPK

RKSB,T"MGEBKEPVRKJTPKOBNGZBGK

NCZLTNFENYFHG,BCNFCBF"D[PXKKQ

PYGZNECZKF[G"TB\[G"\ZKC"[EPEPK

NKFNCZMFTNFNNCZ"IT"HGEBKK[

NFY[G\EBKQPCZMKQGMG’.

D(GNVKMNFR"NFKK\KBGPZECZM\

[FIKKRG[PCZLTNFENY\FRZG\[CCK\G,

TEKVKPFCZMG\[PCZLFPENKYCCFM"R

ECCK\FGBPEKRBGCCFM"RBKRGBNB

PRFDB,BCNHFRS\ZPP["MC[G"\HZT

BP\I"BSK’X"G)PGCBC[T"\BG\K"B(,

EBOCNKNB’FENKY\INFCCFM"RGCKZL

[FIKKRGNBKIHGZNCZLCZM\FHPQCCK\G

BNBB"MPGXKBCCZM\GB[\GGC"CBCN

NFKVLBOFENKY\INFCCK\GGCKZL

[FIKKRGGFGNLBI"MNFENKYCCFM"R

XZKLNIHGZGNCZL[FIKKRG,GNVGOZKFJB

ECZKOBNGXZKMKOCKBGZ,MKPP"RBOMCZ

KXBCCZM\[FIKKRGNPFIGHZGPCZL

CFENYFCCKFM"RGBONBKXBB"MKIHGZ

GKCZLDOCCK\G.

GC[G"\I\SSGVZBG"ISK’YP"DRZBF

[IGNYTN[KJFHG,[M\CNFY[G\TN

PRFDKRGEIHRKP\BPCZMKO[FIKKRG

CYEG[BCKGOJGCCCFM"RGIGHZKQ

GPCZMKQCCK\OGFGKMTKQCZMFNCJNF,

ENB[KKLNFGXKBCRKCK\OCCZM\FHPQ,

E[FIKKRGFGKCZM\FRFRKQGMKGQ[FGBMCZ

KXBCCFM"REBVKNGBPZGC[GYKGXBB"M

[GCBKRGPGXKBCRKCK\G,G\KZWMKF["W

PMGGQC\INF[NBNXB\C[FIKKRGECK\

FMRS\GBKRGPCZLBNB[NBNCJN\YRF

ZB[GRFFYCGTFBCNNBNXB\CGGPPKNB

BKRGKGXBKEKIGC\GGIGHZGPCZLCCK\G.

GPKRFP[PTEBOMCZCKZLCCK\GNFGXKB
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C"C[GCBKRGKMGNNCZLCCFM"RE\GNB

[KKLFSCZB’GBKRGPCZLBNB[NBNCJN

\YRFZB[GRFFYCGTFBCNNBNXB\CG’,

GNTRKRKRGK"NEPENKYCCFM"RPMGGQNB

NXB\GIGHZGPCZLCCK\GBCNFENKY

CCK\GGFGNLBI"MNFENKYCCFM"RBKQ

KMGNNIHGZNCZL[FIKKRG.

GMQPVGZ[KGXBCCQBK[IKVZ’GK[C

BG\K"B)PGCBCMUFIKKOBG\T"F(

EM[INNKNB’EIRGMFC["YNBKCZL

FPENKYCCFM"R[FIKKRGMKMGNOMCZCZMG

CCK\O,FZK[CCZM\FHPQ[CZMGCCK\

KXBGGB"BNCZLTGEVTO.

E(GMEEKKY\[VKZN[GQF[G"T

GPENKYKQGPCZMKQCCFM"RP[GOVZSGPK

RKSB,NVKSEZFECZKOFKFKG\ZP\BKO

NGPZGPENKYKQP[GOVZSGPKRKSBGPCZMKQ

GMG’,GPPF[FSPKLFPICZFFENYFTO

FCZMG\CCFM"RGNBMPG[SKEZFNMG\

RVZEG\NFENY\R"IBK[GCK\GCSK’

\ZT"BGFCZMG\CSK’\ZT"G,P[PT[K[

MBQPTNFPKGIE\[NVZSGPKRKSBCXKCGZ

FP\YKKONBZYT"KFENYFNIGEBNBDO

FCZMG\FOINYCN\KRVZEPVZSGPKRKSB,

GBV[ZNFCKBSPGMKQNECZPCKBGZFDZ"B

FR"N)BG\C’([PEPFFENY\R"ICCFM"R

NBPKZ\FNNCNKNKVSIKOCCFM"RG[RKFO

P[GOVZSGPKRKSB,BT"V[PENKYKQR"I

CCK\GDOBGPZKOFNNCNKNFSEZCCK\

[DOCGK[P[GOVZSGPKRKSBTK’CZMG\

EUK"E.P"PK[TGEPTNFCYKGOC’PXG\

BNGCXKCGZCFGSVFNVZSGOFRS,B"M

BV"NEHFFCKBGZCVSYG[NCTNHZTBP\

MKCCZM\FHPQ[CCFM"RK[PTNF

CVZSGPKRKSB[BKQCCZM\FHPQ[CCK\,

NMQBVKNGBOCKZL[FIKKRGCCK\GC[T\

FFENYFP"PTNDGENEZD\VZSGPKRKSB

[PYKKOCFENYFCCFM"RT"HTGENBCKZL

NMQ[VKZZBGKNIHGZGNCZL,P[B"MBO

MCZCKZL[FIKKRGTNDGENFHMK’NYKKO

VZSGPKRKSBCBGVQRTNFCCFM"RFZKCMNN

PB\KKOPRFT"MBKQNGNIHGZGNCZL

M[PENKYCCK\GBOBKQNGC"CNFGXKBO.

GRIHGZNCKBGZCYG[K\FDZTY"BTN

FCBF"DNTKN)BG\C’(,K\MQNGPZEBF"R

[PYGZECZKFPICZ[M\CGPENKYKQ

GPCZMKQCCFM"RP[GOVZSGPKRKSBFRO

C’FJTPKO[NFMNCG,GNECZKGDOFCZMF

FGBINYPFFENYFCCFM"R,NJTOB’P[GO

BGZIKO[BKQNFOCK\NFENKYCGPGXKBO

DOCCZMG\,TK’B[NBCZFOSK’\ZT"GS"D

[PS\VYCZGBFRZIRGMF[PENKYKQCCK\

FMRS\GCK\FPEZ[BONCZLTNKFCZMG\

FZGBF,GNV"EK"N[FBGZIKOKXBGKE"I

C[PKT\FCZMG\PFPENKYGNBKCZMG

CTXPOCZM\FZGBFCRZG\CFM"R,GNJTO

FC’[M\CMEKNVZSOFRSCVRKMNFTO

GNSEZFCZMG\NVRKFO[K[CHFVKZSGO

DEGNNF["KGYKEG[[PGM[PCZMKQBG\G

CPYFNG\,FQFQFECZKO[VSYFC"K

C[NIRGFTZGLMM\COGMN[GRO.

GPT\FK"NEDOFI\"SFR"N)BG\D’(

PGEFNEKRG[NFHZTBP\GP["M[ODCK

YKEG[KG"JCCFM"R[FPYE[PMGGQ[NB

NXB\CCZM\[FIKKRGMEKNFGXKBCRKCK\G

FKKRGJTPBMKCZM\FHPQFFKBCKQBO

BGPZFCCK\GBGCCFM"R[RKFO[GKO

NXB\HPQEZDN[BGPZGBVKNGC[GY,

P[B"MCZM\[FIKKRGCFENY\R"I

CCFM"RK[NFSDGNFPKGIE\[NVZSGPK

RKSBMBPGZ[BKQPTNFHGCCZM\FHPQ

[PCZLCCK\GDOFI\OSGVZKGEFEPCZL

CCFM"RGPMGGQNXB\CFGNBKIHGZNCZL

CZM\[FIKKRGCCK\GBNBB"MPGXKB

CCZM\GB[\GGC"C.

T"MBONBCKZL[FIKKRGCNKNB’

CFENYFCCFM"R[FGBINYPQ\YR\

VZSGPKRKSBKMGNNCZLCNKNC’BGM[KHMGZ

BT"V[MCZCKZL[FIKKRGCCK\G.

$ $ $
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B.YK"N[FBEOKMGNNIHGZPBPKZ\G

C\GLMEKEKCGZ,GPXKRGEKQHFFQNDCKEKRK

BPKZFGFQNDCKEKRKORGSVKO,NDCKBPKZF

PXKRGEKQDONDCKFNMG\TEG\[BU[BKQ

FTEKMGNNIHGZPTEG\GNBIZFDE\FTEG\

E’MKGQ[FDKE[GCBKRGIGHZGPDKE’.BL

C\GLMEKEKCGZKMGNFGBN\YQB\TEG\G

[ZGBKOHB\TEKKQMFDE\TEG\BI\.GMQ

RVSYCMNFBPKZG\FCZMG\GFRGSIBG\

M[JTFG[KRFPPF[XZKLNGPZ,[BOFGB

C[KTGZ[N\GM"ETEKKQKMGNN\YQHB\.

GPXKRGEKQHFDONDCKECZKO[BKRO

[KKMKONBPKZF,CPSM\REZKO)EUVH.(

FY[GS\KZFCKQFCZKK\G\,ECCZKK\BBI\

PCGBZBPZGNGP\BCKGGYZT,GBIZML

RPXB[CRGP\NBKXBKEKYZKTF,GCCZKK\B

BIZ\PCGBZ[KXBKEKYZKTF.G\K’ZCB[K

MBQC\GLMEKECGZ,MBQNBIZMEKECGZ,FB

EYBPZ\KXBKEKYZKTF[RPXBCRGC\GL

MEKECGZ,FBEBPZ\NBKXBKEKYZKTF

NBIZMEKECGZ.GFDP’PSKKP\[OGFKNM\B

\GLMEKECGZMECGZEPK,IGWPPDEU,GTGCE

TCGE\MGMCKO,GPYE[,GPDZ[TK"[.

GCJTOFECZPCGBZCZ"Q)[OE"F

GFNM\B(GH"N:\M"EMECGZEPKCZPPDEU

GTGCETCGE\MGMCKOGPYE[GPDZ[,GNB

KETRBPBK[RBFRKGPRBNFGNZCRQFMK,

GRZBFCTKRKEC[BZPKNKENBIPKZKMGNK

FBKM[BEOTG[FBG\ONBCDPZET\G

FGBTG[F,BNBET\G[KMGNNIHGZCG\GL

MEKECGZ,BCNFRKMKGQEIPKZKMGNKFBK

BKQBEOTG[FBG\OBNBCFSMPFDPGZF,

GP[GOFMKIHZFBVK’\GLMEKECGZNB

PFRK,GZBK\KNZCKRGP[FCZRIPQH"N

CVZYK[RGINKQ[M\CC[OZ"\H"NE\GL

MEKECGZMECGZEPK\YR\BFGBE\YGQ

ZCRQP[GO\NPKEFNGYIPYIGVDTCGZCG

[KGMNNK\QNG[NGO,GF[GGPEG\KFQCMN

PKNKCZPFRK,GNBRKIBNKGMKC"EP\RKQ

NTYGZECZPQF\GZFNTGNOCYGOT[F

CREZKOBNBGEBKMEBPZQTK"[CZ"Q.

GCTRKQF[KTGZ[N\GM"EMPF\KCG\

FGB,PCGBZCDP’C"Y)EUTD:(EZ’KGSK

S"NE[KTGZGFGBZYMEK[BKN\ZC

N\NPKE,[FOZYC’\KCG\’[NGOTNKL’,

BGNONFNMFRVSYM[KTGZMEK[BKN\

\NPKENZC,EFKKRG,’[NGOTNKLZCKGPGZK’.

BNB[NDCKFFNMFPXBRGS\KZG\CVGSYKO

FBOMGNNKODOB\F\KCFFZCKTK\

FBIZGRF’GPGZK’,BGEVSYKRQZYM[KTGZ

D’\KCG\.GFR\KCG\CSK’YXF)S"YJH(S\O

EF[KTGZFGBD’\KCG\,GNTGP\HB\CSVZG

EZLFIKKO)EKRK\VKN\TZCK\C[C\SK’SH

STK’B(M\CEFGB[KTGZE’\KCG\.GCP[RF

CZGZFSKPQYME)S"YNE(FCKBPINGY\

FVGSYKOCTRKKQHF.BGNODOFGBS\ZTXPG

ECSK’\YVCSY"HS\OEFGBD’\KCG\,

GCSK’ZSHSY"JS\OEFGBE’\KCG\.GTKKQ

TGE[TF"XSK’ZGSY"K,GSK’\VHSY"D.
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C.GFRFK[NCZZCMNPYGOEKMGNN\YQ

FJTG\C\GLMEKEKCGZPBKP\KP\IKNKO

N[TZF[KTGZ[N\GM"E,FBOP\IKN\

ECZKJTG\G,BGZYPFHPQ[RHMZTNJTG\G,

GNBPXBRGECZKOCZGZKOCTRKKQHFGRRSF

NCBZGNENG\PPF[PXBRGCBGVRKO

F[GRKOMENFNQ.

C[G"TBG"ISKPQRJSTKUCM\C,BO

JTFGBPZ’B[ZCECZGPTZKCTZCKO’

GRHMZPKEGBPZKGXZBGZ,GDOSKKOKGXZ

FPBGZG\,KXB.GCVP"DFCKBC[OFC"I

GFVZK[FEPKEFKKRGEGYBC\GLMEKEKCGZ,
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BCNNBIZMEKEKCGZNBKXBENBYBK

FCZMF[V\ICB"KBP"FTNPF[IHZ

GBPZKGXZBGZMKGQ[NBBPZGPKE,GPF

[M\CBI"MGNBBPZKGXZBGZF"FBO

BPZGBCNNBPKE[BKRGKGXBKE"ITK"[.

BGNOCEZLFIKKOVSYEBVKNGBONB

RHMZTEYZGCNSGUFCZMFP"PMKGQ[NB

DPZBG\FB"XNF\IKNPZB[CZM\KGXZ

BGZPIE[,BNBKBPZKGXZBGZGCGZBIG[L

GMG’TESGUCZM\KGXZFPBGZG\GKGXBCHF,

GCP"C[OM\CEMQK[NRFGDNPT[F.

GCCKBGF"NFTKZTNECZKFVP"DGM\C

[ECZKGBKROPGCRKO[FZK’B[ZCECZG

PTZKCTZCKO’FGKKG\ZPMEKEKCGZ.GBUBO

RBPZEMGGR\GEPXZVKQ\KC\KGXZBGZN\KC\

B[ZCECZGGFGKMBNGBPZB[ZCECZGKGXZ

BGZBTV"MECZKGXT"DENB[KKLSCZ\GMK

BONVKFS"EEDPZBCZMG\KC,GKTG"[CSGU

ECZKGERYJECBP\CZM\KGXZBKRGRI[C

NFVSYGNMQBONCSGU\YRGCCZM\KGXZBGZ

BVKNGTCZKG\ZP[KTGZMEKEKCGZ,KXBKEK

IGC\GGMPG[RYJCEZLFIKKOEBVKNGRHMZ

N\YQCSGUCZM\FPTZKCKXB.

GFRFK[NNPGEP\IKN\\PKF\G[N

FCKBGF"NERYJCMN[KTGZ\GM"EEFGB

PKEC\IKN\JTG\G,GNMQFY[FTNKGEBKL

[KKLMNNN\YQNBIZBPKZ\FE’\KCG\

’B[ZCECZGPTZKCTZCKO’.BGNOPECZK

FVP"D[NBSCZMYG[KK\FCKBGZFNMFK[

NNPGE[SCZ[F\IN\F[KTGZ[N\GLMEK

EKCGZFGBZYPSGUJTG\G.
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D.GRZBF[MECZKFVP"DPXBRGCFZCF

PYGPG\C[G"TB[ZRVSY[OFEKQ[N

\GM"E.CSKPQZJ)STKUC’(M\CF[G"T:

NYIMGS[N[MZBGPKO,GCKZLCZGLB\F

F’BNYKRGPNLFTGNOCVF"D,G\GLMEK

EKCGZRHMZ[JTF,GBPZ[FMNRFKFCECZG,

GMLFK\FBPKZ\GCZGLB\FF’BNYKRGPNL

FTGNOCGZBVZKFDVQ[FMNRFKFCECZG,

KXBTM"N.GFRFCJTG\HGFZKMCZBPZ

\KCG\CGZBVZKFDVQ[FGB\GLMEKEKCGZ

P\IKN\FCZMF,GP"PKMGNN\YQFCZMF

GNSKKO[FMNRFKFCECZGPVRK[HF\GL

MEKEKCGZPFJTG\,GFGBM[KJ\FVP"D.

GMQK[NNPGEPECZKFP[R"CCSKPQZSH

)STKUD’([RVSYNTRKKQCZM\F[MKCRGCNKN

[C\[BKRGIG\OCF[GPZTPGK[ZBN,BNB

MKGQ[FDKTNGCXNMRVKL\S\KZRGBGPZ

GVZGSSM\[NGOTNKRGGTNKZG[NKOTKZL,

CZGLB\FF’FVGZSSM\[NGOTNKRGGTNMN

TPGK[ZBNGTNKZG[NKO.GCP[R"C)[OS"Y

J(M\CGBO[MIGBPZ[GPZTPGK[ZBN

\I\FVGZSSGM\[NGOBORHMZ\M"EKBPZ

PKEBIZ\KC\NTEFVGZSGMG’GBO[FFMEK

ECGZ’PT\[SKKO\KC\NTE’B"XNBGPZG

GNBKIHGZTGEFVTOTK"[.FZKPCGBZ[DO

NBIZ[MCZBPZMPFPKNKOCJTG\P"P

MKGQ[RHMZC\GLMEKFJTG\KMGNNIHGZ.

GMQPXKRGCP[R"CCSK’\VH)STK’B(

[M\CF[G"T[OECZMFFBPXTK\CKG"J

XZKLNSKKO’PYE[K[ZBNGFHPRKO’GBO

BPZPYE[F[C\,GIHZCG\GLMEKEKCGZ,

KXB.GM\C[OFP"C)SY"E(\GLMEKEKCGZ

FKKRG,[NB[FFP[DPZPYE[F[C\ZY

MEKD’\KCG\,GPCGBZ[P\IKNKON[TZ

\GM"EPBIZBPKZ\FJTG\.

GMQKN"TCHFENDCKFNMG\SVKZ\

FTGPZPCGBZCSKPQ\VJ)STK’G’(CECZK

FVGSYKO[KMGNFBEON\YQJTG\GCSVKZF

BOFGB\GLMEKEKCGZPSGUBPKZ\JTG\G

GBKRGXZKLNIHGZGNCZL,GIHKRQ[PFRK

NIHGZPBIZBPKZ\FJTG\.

GPMNBNGFPYGPG\[R\CBZPGMI

EP\IKNKONBPGE[KTGZ\GM"EZYNBIZ

JTG\G.GNVK"HBKRGPGCQYG[KK\FCKBGF"N

TNFVP"D[\PFTNKGGBEZCFFP[R"C

TXPGCMPFPYGPG\SGCZMFVP"D[PFRK

IHZFC\GM"EDONBIZ[MCZBPZFPKNKO

[NFJTG\.
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E.GNKK[CPF[FY[KRGTNFCKBGZFNMF,

K[NCBZCFYEOECBP\Y[FNYCGT

PSPZG\PMNBNGFPYGZG\E\PKE

P\IKNKON[TZ[KTGZ\GM"EZYNBIZ

FJTG\,EBJGBOBIEV\INCZLCZGLB\F

E’BET\KFNCZLTNMGSPKOCZM\[FMN

GF\IKNCZM\YKEG[NCRFBGCZM\B[ZKXZ

GPP[NVRKSKGOFCZMFPVJKZFGBC\KCG\

’[FMNRFKFCECZG’FBO[KKLNGPZBH[KXB

KEKIGC\GB\CZM\F[FMN,GNBPXKRGECZ

HFCECZKFVGSYKO,GCT"M[XZKLNINY

CKRKFO[K[VTPKO[RK\QNF\IKNF[KTGZ

PSGUJTG\G,GK[VTPKO[PKEC\IKN\

JTG\GXZKLNBPGEBOBPZMCZE’\KCG\.

GKSGEFIKNGYK[NNPGEP\[GC\

FZ[C"BPFNMG\CZM\FDVQ[R\CBZ

C[G"TCSK’ZJ.EFRFFZ[C"BC\[GCF

)I"BSK’NF(CKBZEFBEPFRKPF[PGSKU

TNMGS[KMZNBIZ[BPZCGZBVZKFDVQ

[KMGNNGPZGNSKKO[FMNRFKFCECZG,FGB

P[GO[CFGSV\\KCG\’CGZBVZKFDVQ’

FGSKUC[CIG[NPYGOPTRKKQFY[GZ

NCZMF,GTNBU[NM\IKNFBKQHFPRGSI

FCZMF,P"PBKQHFEKCGZKOCTNPBBNB

EKCGZKO[NFGSV\[CI,GP[G"MRK\Q

N[TZB\FHPQ[N\GM"EPSGUJTG\GTE

NBIZHPQ[NMEKEKCGZ.

GNBGZECZKFZ[C"BK[NINY[MNHF

FGBEGGYBCBGVQ[[KKLNGPZ[FGSKU

C[CIFCZMF,BCNM[JTFG[KZCC

CCZM\GRGSICZMF[BKRGY[GZNTRKKQ

MNN,GMDGQ[F\IKNCZM\B[ZCPBPZG

CZB[IYKOGZGXFNSKKOTNCZM\FRFRKQ,

CGEBKCBGVQHFXZKLN[TZB\F\GM"E

P\IKN\JTG\GGNBPSGUFJTG\.GMPGMQ

PXKRGTGEBGVRKO[FGSKUCRGSIFCZMF

\KCG\[FOPP[PTRKKQFCZMFGBKQHF

RI[CMNNNJTG\,GCBGVQHFBKQXZKLMNN

N[KTGZ[NMEKEKCGZ,GMN[NB[KRF

PPJCT[JCTGIMPKOTNBU[BSGZ

NM\IKNFN[RG\PRGSIFCZMFP"PBO

FGSKUG[KRFBHKBVK’KG\ZPMEKEKCGZBKRG

PTMCB\FCZMF.

GRPXKRGNPEKO[K[D’EZDG\CFGSV\

\KCG\CCZMF,FEZDFFZB[GRFM[PGSKU

\KCG\[FOPP[PBG\GFTRKKQ,GCBGVQHF

B"XMNNNEKQ[NMEKEKCGZ,GBVKNGKG\Z

PHPQMEKEKCGZKMGNN\YQGNFP[KLCRGSI

FZBGKF.]GNMBGZF["W[JTFCCZM\

FFGEBFGCPYGORGSIPGEKOBPZPGEKO

EZCRQGRHMZCSGU,NMBGZFKMGNFGB

NFP[KLP\IKN\FRGSI[NPGEKOFZDKN

MKGQ[FGBPP[PTRKKQFCZMF[.

GFEZDFF[RKFFGBCBGVQ[N\GSV\

[CIGMEGDP\SK’ZJG[BZBPKE\FMEK

EKCGZ[P[TZKOPSGUJTG\GGFNBF.

GFEZDFF[NK[K\FGBM[PGSKU[CI

[BKRGY[GZMNNNTRKKQFCZMF,CBGVQHF

CGGEBKP[TZKO\GLMEKEKCGZP\IKN\

JTG\G.

GHFCZGZ[MNFD’INGYG\NTRKKQ[KTGZ

[N’\GLMEKEKCGZ’FKKRGEGYBM[K[

BKH[FGY[ZNEKCGZFYGEO,BCNM[PVSKY

PECZ[BKRGY[GZNTRKKQBHKCFVSY[N

\KCFBI\RI[CNEKCGZGPTMCB\MN

RGSIFCZMF,GCGGEBKKXJZLNIHGZPZB[

FCZMFBVK’CBPKZ\ZY\KCFBI\.
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F.GCHFK\CBZFKJCPINGY\FVP"D

GFCKBGZFNMFNDCKCZM\’B[ZCECZG

PTZKCTZCKO’CCZM\F[IZ,EFVP"DRYJ

[HFRI[CM\GSV\[CI[Y[GZNTKYZ

FCZMFGNMQ[KKLN[TZB\FMEKEKCGZ

PSGUJTG\G.BGNOFCKBGF"NNTGP\GIGNY

GSGCZEPP"RBOFGBRI[CPP[MINY

PFCZMFB"MBKQXZKLMNNN[KTGZ[NMEK

EKCGZ,GBVK’FP\KQKG\ZPMEKEKCGZBKRG

XZKLNIHGZGNCZLGFZKHFMPVSKYC[FKKF
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CMNFCZMG\]GMEZDFFZB[GRF[.GB\"N

EHFRI[CNFVSYB"MFZKHFFVSY[FGB

KG\ZDZGTP\GSV\[CIGXZKLN[TZ

P\IKN\JTG\G]GMEZDFF[NK[K\[.GNMQ

F[KDTNECZKFVP"DGRYJNFYNCXKZGU

[KJ\FEZLFIKKO,GCMNFBGVRKOP\YQB\

TXPGGPP[KLCZM\KGXZ.BGNOFVP"DSCZ

ECZM\PTZKCCCZM\[IZK\RI[C\

N\GSV\[CI]MEZDFF[RKF[GPG["MRK\Q
N[TZB\FMEKEKCGZPSGUJTG\GGBKNL.

��º���ªÆłØ�
��	ªÆłØ�	"�
G.GFGMIFNECZKOBNGK[NFCKBPFB

ERVSYCSK’\VHEBOBIESKKOCKG"J

PYE[F[C\G\YRG\GM"EGSKKOK[ZBN

GFHPRKOKXB,GM\CFVP"DTNB\ZEPFRK

\KYGRGBVK’M[F\IKNCZM\ZXFMN[NB

BPZE’\KCG\PCZM\ZXF.FZKNRGNFEKB

[FVP"DCTXPGYCT[[KTGZ\GM"EFGB

P\IKN\FJTG\,GK[NCBZNBGZFBPGZ

ES"NNFVP"DEF\OBKQHFRI[CN\GSV\

[CI,GNVKMLF\OP[TZKRQP\IKN\

FJTG\]GMEZDFF[NK[K\[.

GCBP\[FCKBGF"N)[O(F[KDTNECZKG

GM\CEECZKGXT"D,MKGQ[F\IKNCZMF

BIZ\BVKNG\KCFBI\PS\CZBENBPFRK

\KYGRG.GMPGCBGVQ[[MIKTNFGKCGB

GRHMZBIZ[F\IKN\KCFBI\PGEKO

[XZKLNIHGZNZXFGF"REMGG\KFGBVKNG

BONBF\IKNCZMFBIZ\ZY[FVSKY

CBKHFEKCGZYGEO[IHZGBPZPYE[

K[ZBNGFHPRKOD"MK[NTKKQJGCBBO

PFRK[GC\KYGRGEBV[ZEF[G"TPKKZK

FMBZYC[\KYFNCETKK"[CECZKG

[FS\KKTPECZKFZ[C"BFR"N,GFKKRG

EFP[R"CFCKQEF\IN\CZMFFZKHF

RI[CNEZDFFZCKTK\EBUCBPKZ\\KCF

BI\RI[CNFVSY,GCET\FVP"DK"N

ES"NEFGKMEZDFF[NK[K\[BKQHF[CI

FY[GZNTXOFCZMFBCNP"PPFRKT"H

\GLMEKEKCGZGMP[R"\.

œ�º"ªÆªØ�Ø�łØ
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H.GK[NTK’CEKQ\GM"ECT\YZKB\FCTN

YGZBCSVZ\GZF,ENMBGZFHFV[GJ[BO

TKKQC\GLFM\CGBI"MFSKZMCZTKRKG

GC[T\YZKB\GYGZBTNVF,BOHFFKF\GL

MEKEKCGZP[T\TKGRGCGGEBKPGTKN.BGNO

K[NTKKQPFFEKQCBGVQ[NM\IKNFF\IKN

NYZG\T"VG\GLMEKEKCGZPTKKQBI"M

CVRKONZBG\B\FM\CP\GLFSVZ,GK[

NFS\VYEBUBORGMNNXZUB\FPT[F

\GM"EGMPG[PXBRGCFNMG\YZKTFEBO

YZTG\GM"E[PT[P\NGP\EKXBKEKIGC\

YZKTF,BGNOBV[ZNINY[CYZKB\F\GZF

MKGQ[FFNMFYGCT\[YZKB\GXZKMFNFKG\

P\GLFM\CB"MCTKRQ[KGXKB\KCG\KGP\GL

FM\CEGGYB,GCECZHFBKRGPGTKNYK[GZ[N

\GM"E.GMLRJFFDZ"PCZRSEGZVZHX"NCTN

FYRFCG[O.

GCBGVQ[TKKQCSVZGBI"MYZBTNVF

C\GM"E,PCGBZCBDZG"P)I"DSK’K"J(

EPFRK,GFGSKU[OIKEG[[DOBOYZB

CIGP[NZBG\FJTPKOGBI"MYGZBP\GL

FS"\MKGQ[HFC\GM"EPYZKB\GCIGP[

NBPFRK,GRT\KYN[GRG:GBRKPS\VY

[BV[Z[MNHPQ[HGMZKOMNCR"B

PZBKK\OCSVZNYZBF\KCG\MPG

[M\GCKQ,RI[CMYGZBPSVZFFGBBU

[FGBBIZMEKECGZ,GPPKNBBKMBIGPZB

[BOZBFCIGP[NBKFRKMNNPF[KZBF

\KMUCFS"\,[NMQBUBORBPKRG[ZBF

CIGP[\KMUBIZ[ZBFCIGP[BKRG

PGTKN,GBOFGBC\M"EPS\CZ[GEBKNB

KGTKNEFB\M"EMECGZEPKNMNF\GZF

MGNF.GBKMBYGNBPHF[BOZBFCS"\

GPBKHFSCFFGXZLNTXGOTKRKG[RI[CF

YZKB\GYZKBFPFS"\GC\M"EPS\CZ

[GEBKKMGNNYZB,GX"TNEKRBTM"N.

]GTM"VPECZKGNMBG’K[NNPGENDCK

F[BNF[BOC\IKNFYZBCT"VGNBIZ

FYZKBFFS\MNCSVZENBPFRK[.

$ $ $
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CPG\C\N\BCCKEKRBCPGEKTKQTKNK\FGKRB,FDKTNKEKRGEG"ECKQYCNQDGK[SKMOTO

NYGIKFGEKTN[KVGWEKZF,GCFSMOFTCGEF[RI\OCKQFXEEKOF\IKKCFYCNQNDPGZ

B\FTCGEFTEN-90KPKTCGEF,GCBOKBIZB\FHPQ[RYCTK[NOTNMNKGOSL[N500

["I,GCSGUFFSMOI\PGFXEEKOTNYCN\CGZZG\CCKF"EZCRKFERKOTV"KE"\,GPMKGQ

[FYCNQBKIZC-70KPKTCGEF,T"M\CTFPHPKQSMGO[N000,35["ICDKQFBKIGZ,

GNTGP\HF\CTFYCNQPFPHPKQSMGOPSGKKO-FIGVUNSMGOFR"N-TCGZ\GSVG\

G[KRGKKO[RT[G\GLMEKFTCGEF,GFPHPKQNBP\MI[NTGCEG\[RT[G\GSVG\G[KRGKKO

CTCGEF,BPROJTQ,[HMG\GNYHHF\[NGOTCGZF\GSVG\GF[KRGKKORDEFSMGO[FYCNQ

F\IKKCCPKEF[NBKIGZCDPZTCGEF.

GPF[FKFRZBFNEGQCRE"HFGB,ENMBGZFBKQCJTR\FPHPKQMNGO,PMKGQ[F\IKKCG\

[NFYCNQTN\[NGOCDKQFBKIGZFGBCDEZYRS,GI[KCBSPM\B,GBRQYKK"NEBSP\B

NBYRKB,GB"MBKQTNFYCNQ[GOIKGCN[NO,GBKQFPHPKQKMGNNFIHKYCKEGPF[IKKC

NYCNQTCGZF\GSVG\GF[KRGKKO.
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PXKRGPING’CZB[GRKO,FBOBKMBEKQ

BSPM\BCDGK,GFGCBECZKFOCPD"BBG"I

]SK’\PBSY"C[,GNMBGZFNET\FZBC"E

ES"NENKMBEKQBSPM\BCDGK,RPXB

ECRKEGQHF[FDGKF\IKKCCYRSTNMN

KGO[NBKIGZ,BUERI[CNBSPM\B,P"P

CKEFPHPKQN\CGTPFDGKB\FSMGO

[F\IKKC,GM"[[KMGNNTMCBXNGPF

[FDGK\GCTPPRGRDEFSMGO[NFYRS.

BPRO,KTGKKQCPD"B[OERYJNEKRB

MET\ZGCFVGSYKOEBKMBEKQBSPM\B

CDGK,GM"FS\KP\F[G"T[O]SK’\PB

S"BC[,TKK"[,GRZBFTGE,EET\FZBC"E

FGBET\KIKEBF,GMVKFKEGTPF[M\CG

FVGSYKO]KTGKKQCC"[BCT"HSK’RB[,
EB"BNJTGQJTR\YK"NMET\KIKEBF.

GTGERZBF,EBV[ZECRE"EDOFZBC"E

PGEFEBKMBEKQBSPM\BCDGK,EFBPCGBZ

CPD"B]SK’\PISY"E,FGC"ECDNKGQ

ZTY"BT"EFPD"BSK’\PBFR"N[,ESCZ\
FZBC"EFGB,EMKGQECEKRKFONKMBEKQ

BSPM\BT"MEFDGKDPZGPYRF,TKK"[,

GNVK"HRZBF,ECRE"EEFGSMOCIGHF

FTCGEF,[TNMNSMSGLFXEEKOPYCNKO

B\IGG"ECKF"EFEQTV"KE"\,GB"MFB

N"[SCZ\FPD"BFR"NERKPBEDPZ

GFYRF,GB"MRZBFV[GJEDONET\

FZBC"EBKMBEKQBSPM\BCRE"E.

Æ
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BPROPF[K[NEGQTGECRE"E,EBU

EFF\IKKCG\FGBCDEZYRSGFGKBSPM\B,

P"PPMKGQEFHGMFCYRS-FPHPKQ-FGB

PGIHYCPTG\[IKKCNYCNQ,BKQCHF

P[GOBSPM\B,GFGB,TVK"P[M\C

FZPC"O]VK"BFN’PMKZFF"E[CPK

[F\IKKCNICKZGYRSGICKZGPGIHY

CKEG,BKQCHFP[GOBSPM\B,GFPICZ

CIG"P]SK’ZHSK"B[FMZKTNEKRBMET\

FZPC"O,GBUEET\FZCFZB[GRKOFGB

ENBMFZPC"O,GS"NEBUCMF"D[FGB

PGIHYFGKBSPM\B,GFZP"B][O[FCKB

ECZKFO,P"PMCZM\CGFVGSYKO]TKKQ
V"\[OC[O\[G’PKOIKKOG\[G’RGC"K,

P[VJ[NGOSK"BE"FCFD"F,IHG"B
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IG"PNKYGJKOSK’JHBG\KB[,EKMGN

FPGIHYNGPZYK"NMET\FZPC"OENKMB

EKQBSPM\BCMF"D,GBK"XNFIHKZNICKZG

PF[FGBPIHKYCKEGRDESMGOFYRS

[ICKZGF\IKKC,GF"RCRE"EEFPHPKQFGB

PGIHYT\FCSMGO[FGBIKKCNYCNQTCGZ

F\GSVG\RDEFYRS[FYCNQF\IKKC

CPKEF[NBKIGZ,[VKZPFRKIHY\G

CJTR\YK"NMET\FZPC"O[BKQCHF

P[GOBSPM\B.
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GFRF,FPYGZNET\FZPC"O,PCGBZ

CZB[GRKOGCF"F[O,EFGBPFBEBK\B

C["SC"P]PIT"C[FRG\QTZCGQNICKZG

]YGRFYZYTPICKZGGRG\QFYGRFTZCGQ

NPGMZT"\[GB"NBOBRKIGHZCKTZCGRK

PIGNNLGFNFBPZBOBRKIGHZCKBMVGN

NLTZCGRLR\YKKPGF\RBKO,ECZKZ’KGSK,

Z’KGSKNJTPKFEBPZBSPM\BYRKB,Z’

KFGEFBGPZEKG[KYRFMRDETZCGRG,T"M,

GS"NNFZPC"O,ET"MNBVNKDZ’KFGEF

BNBCPF[BPZFPGMZBMVGNNLTZCGRL,
BCNCPF[BPZFYGRFTZCGRKPIGNNL
NMG"TYRF,GFKKRG,ECMF"DEFPGMZFGB

PGIHYBPZK’EFNGYIDPZGFYRF,GN"F

BSPM\BCMF"D,GMQP[PTFN[GQ[BPZ

Z’KFGEF"EKG[KYRFMRDETZCGRG",P[PT

ECMF"D[FPGMZPGIHYPGEFNSCZ\Z’

KGSKENKMBBSPM\B.

GNMBGZFFKFPYGONGPZ,EFBES"N

NFZPC"OEN"FBSPM\BCBGVQEF[RK

PGIHY,FGBEGGYBCMF"D[R\QNGNFEKB

T"EMQ[KFBPGIHYCSMGOFYRS[FGB

P\IKKC,GMFLRKEGQEF["SERG\QNGTZCGQ

GB"N[FGBPGINNGFTZCGQCBOKIHGZCG,
CMF"D[KKLNGPZEIHK’[DPZCET\G

NF\IKKCCYRSCIKGCDPGZGNBCBGVQ

[FGBBSPM\B,P[B"MCBGVQENBR\QNG

NFEKBT"EMQ[KFBPGIHYCFYRS,BNB

EF[RKPGIHYPJTOBIZ,CMF"DNBIHK’

[DPZCET\GNF\IKKCCYRS,G[VKZRI[C

NBSPM\BDONET\FZPC"O,GNVKSCZBHG

RZBFNTRKQRE"E,EBKQFPHPKQKMGNNGPZ

YK"NMET\FZPC"OENBRI[CNBSPM\B,

EFBCMF"DDONET\FZPC"OBV[Z

ERI[CNBSPM\B,MKGQENBCBNKE

FPHPKQPKEFYCNQNFEKBBET\BEFMK

[KFBFGBPGIHYSMGOFYRSCPYZF[N

BKIGZ,BNBEFPHPKQPGIHYPJTOBIZ,

GFKKRG,FIKGC[R\IKKCNGCDKQF\GSVG\

GF[KRGKO[T[F\GLMEKFTCGEF,GCMF"D

BV[ZERI[CBSPM\BNMG"T.

æÆłœ�ł
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GFRF,FZB[GRKO\PFGT"EFZPC"O

]FGC"ECC"K[OCBZGMF[PFPCGBZCV’

BKHFGR[L]SGT"B[CFNGFGTN[EFGGB"N

BONB\VZTRKPMBQTED"[FZKFKB[NK,

EFGKBSPM\BBNBBOBPZNGPTM[KG,

GPCGBZEDOCBGVQEFPNGFFGBPGIHY

CYZYTGB"NFNGF[KFB[NGCBONB

KVZTRGTED"[EFGKBSPM\B,TKK"[,

GCBP\EF"F][O[M\CN\ZWET\

FZPC"OENB\Y[FPFLSGDKB,E[BRK

DCKTKZCGQER\QNGNFEKBT"EMQ[KFB

RINJCKEGCBOKIHGZCG,GHFFKFTKYZ

PJZ\G[NFYGRFCR\KR\FPTG\,GCMF"D

BKMBDKNGKET\DPGZF,GT"MBKRGRI[C

NBSPM\B,P[B"MCP[MGQECNB"FMCZ

FKFFYZYTCKEGC\GZ\P[MGRB,NKMB

DKNGKET\DPGZFC\RBK[P\RFTPGERG\Q

NGFYZYTC\GZ\YRSCBONBKVZTRG,

TKK"[,GFKKRG,ENSCZ\F"F,ET\FZPC"O

FGBEGGYBCBGVQEFGBPGIHYT"KR\KRF

NFEKBT"EMQ,GNVK"HCRE"EBKQFPHPKQ

KMGNNJTGQJTR\YK"NMET\FZPC"O,

EFBDONET\FZPC"ORI[CBSPM\B

CMF"D.

BPRO,PFBEFZB[GRKOEIGET\

FZPC"OPMIFLSGDKBFR"N,PGMIES"N

NFZB[GRKOCET\FZPC"O,ECMNDGGRB

EF[RKPGIHY,NBRI[CBSPM\B,GT"T

CPRI\VK\KO]SK’ZHS"BC[KKZKFPRIF
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[O[[PEKKYMQPECZKFZB[GRKOFR"N

ES"NMGGRFBIZ\CET\FZPC"OGENB

MSCZ\F"FFR"N,GTVK"HM\C[OCRKEGQ

EKEKF,CBIE[YRFSIGZFGR[BZFFSIGZF

CKEFPGMZ,GFG\RFCKRKFO[CBOFYGRF

NBKYIFSIGZFPFPGMZTEKGOVNGRK,

KGINJFSIGZFNPGMZ,ENMBGZF\RBKHF

FGKBSPM\B,GBUEFPGMZPGIHYCSIGZF,

P"PFBNSCZ\F"FFR"NDOFZPC"O

PGEFE\RBKHFFGKBSPM\B,MKGQEFPGMZ

FKFPGIHYDONGNKF\RBK,BPROPMKGQ

EPGMIPECZKFZB[GRKOFR"NENET\

FZPC"ODOCMF"DBKRGRI[CNBSPM\B,

EFBSG"SFPGMZPGIHYCSIGZF,[VKZ

KMGNFPGMZNGPZYK"NMET\FZPC"OTV"K

SCZ\FZB[GRKOEN"FBSP\MBCMF"D,

TKK"[CBZGMF.

TGEPXKRGCZB[GRKO]FGC"ECC"K[O[
E\PFGT"EFZPC"OPFBEPCGBZCV’D"V

]C"CYSIT"B[CNGF[VZTPYX\IGCG

GF[NK[F[JZCKE[NK[,GB"NN[NK[,

[CBONBKVZTMNIGCGTEKGOVNGRKKPSGZ

F[JZNKEFPNGFGKFBIKKCN[NONGMN

FIGC,EFGKBSPM\BCMF"D,GNSCZ\Z’

KFGEFEBSPM\BNBYRKB,BKQCECZKG

MNGO,GBKQCKEF[NK[NPSGZF[JZNKE

FPNGF,GMQYKK"NNEKRBC[G"T]SK’ZH

SK"C[,GBUEFPNGFMCZPGIHYCINY

PFIGC[MCZVZT]GPIP\F\RBKKFB

RI[CFPTG\MP\RFCTNPB,GMPCGBZ[O

CC"KTVK"EFZB[GRKO[,BV"FRI[C

NBSPM\B,GPMISGDKBHGEIGFZB[GRKO

SCZ\FZPC"OFR"N,TKK"[,GBUEFPTG\

[FDKTGNKEFPNGFFKFC\GZ\VKZTGQIGC

GNBT"EMQ[KFBPGIHYCFOCBONB

KYKKOF\RBK,GNSCZ\F"FFR"NCMF"DDO

FZPC"OPGEFERI[CBSPM\B,P"PIHKRQ

EFZB[GRKOEIGET\FZPC"ODOPMI

SGDKBHG,T"MESCZ\FZB[GRKOCET\

FZPC"O,ECMNBGVQ[FGB[F[RKPGIHY

RDEFYRS[HFP\IKKC,BKRGRI[C

NBSPM\BCMF"D.

GTVK"HRZBFDONTRKQRE"E,BUEPF

[FPHPKQPGIHYBKRGPMIFYCNQ,BNB

PIP\FIGC[R\IKKCNGN[NOTCGZ

FTCGEF,P"P[VKZKMGNNGPZYK"NMET\

FZPC"OEBKRGRI[CNBSPM\BCMF"D,

GKMGNNFIHKYPF[CKEGRDESMGOFYRS

[FYCNQR\IKKCNGCDKQFBKIGZ.
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TGERZBFPF[K[NEGQCRE"E,EBUBK

RKPBENET\FZPC"OCMNDGGRB[FGB

PGIHYBKRGRI[CNBSPM\B,P"P[BRK

CRE"E,EC[T\F\RBKTEKKQNBFKFFPHPKQ

PGIHYCPTG\KG[R\IKKCNYCNQ,EFB

FIKGCRT[FZYNBIZ[FYCNQT[FNG

F\GSVG\GF[KRGKKO,GB"MBV[ZECMF"D

NMG"TRI[CNBSPM\B,EFBNKMBDKNGK

ET\PFP\IKKCCBGVQHF[F[RKTEKKQBKRG

PGIHYCPTG\KGRDEFIKGC[HFR\IKKC,M"R

NMBGZF.

BPRONBIZFTKGQRZBF,EDOCMF"D

[F[RKNBFKFPGIHYC[TF[R\IKKCHF

CYRSD"M[KKLSCZ\FZPC"O,GFGBPJTO,

EFRF,PCGBZCZB[GRKOSG"VD"VGFGCB

ECZKFOCBZGMFCC"K]SK’ZHSTKUKH[
ETKYZBSPM\B\NGKCHFFBOFKFSPKMG\

ET\C[T\FIKGCBGNB,GFKKRG,EMKGQEMN

[NBFKFNGDP"EC[TF[R\IKKC,GMDGQ

CBGVQEFGKCKEGGBKRGCKEGNET\FZCF

ZB[GRKO,BGCBGVQ[P\IKKCC\GZ\YRS

GSCGZ[NBKDKTMNNNKEKIKGC,CMNMF"D

MKGQEC[T\FIKGCNBDPZNF\IKKC,BKQ

CIKGCGMNGO,GM"FPCGBZSCZBHG

CR\KF"P]SK’ZHSY"J[TKK"[,GNET\

FZPC"O,CMNBGVQ[F[RKPGIHYCPTG\KG

RDEIKGCG[NHF,CMF"DDPZGR\IKKCGBKRG

RI[CNBSPM\BCMF"DGMPG[R\CBZ,

GNVK"H[VKZK"N,EDOCBGVQEBKQF[RK

PGIHYTEKKQC[T\FIKGC,P"PMN

[FP\IKKCKGETPKEC[TF[P\IKKC,

[CBG\GHPQ[KXJZLN[NO,F[RKKFKF

PGIHYCPTG\KGRDEPF[FGBP\IKKCNG,
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GNBKXJZLNFGXKBPTG\KGPKEG,ZYF[RK

KYHHPIKGCGRDEPF[FGBP\IKKCNG,

CMF"D[VKZDGPZCET\GNF\IKKCPKE

C[T\FIKGC,G[GCN"IBSPM\BCMF"D-
TM"VNET\FZPC"OFR"N.

GTVK"HRZBFNTRKQRE"E,EBKF"REC[TF

[FYCNQF\IKKCTNFYRSCDKQFBKIGZ,

TEKKQFPHPKQNBFKFPGIHYMNNCPTG\KG

RDEIKGCG,EFBTEKKQBKQFPHPKQIKKCNG

MNGO,P"PFBM[KCGBHPQFIKGCN[NO,

FPHPKQKFKFPGIHYCPTG\KGCDKQFTCGEF

[KT[FTCGZG,[VKZBKMBDPKZG\ET\

NF\IKKCCIKGCDPGZ,GBKF"REFIKGC

CRE"EPF[FYCNQ\GCTFGBCDKQ

\GSVG\G[KRGKKO[RT[GNBIZPMQ,

GC[T\I\KP\OTNFFSMOTEKKQNB

FG\RFMNNTNF\GSVG\GF[KRGKKO,

GNMBGZFFKFRZBFECMNMF"DN"[SCZB

FR"N,P"PRZBF,ECMNBGVQ[FP\IKKC

KGET[F[RKKFKFPGIHYDONBIP"MCBKHF

BGVQ[FGBGPIP\BKHFSKCF[\FKF,FZK

DGPZCET\GPKEC[T\FIKGCGNBRI[C

NBSPM\BCMF"DTM"VNET\FZPC"O,

GTV"KFBPGZFPHPKQKMGNNJTGQJTR\

YK"NMET\FZPC"OENKMBBSPM\B

CMF"D.

����Ø�ª	Ø����	�	œæª"ª
GFRF,CBOFKFFYCNQK[ZBN,FKFPYGO
NEGQEBKQFPHPKQKMGNNTMCPSVYPF

[IKKCNGCDKQFTCGEF,RDEIKGCG[N

FYCNQE\NKBCVNGD\\FVGSYKOFBO

RI[CBSPM\BBGNB,GFGBPJTO,TV"K

FPCGBZC[G"T]SK’[NHS"K[CVGTN

FTG[FCDVQHFNBKBMNCDVQBIZ,GBO

BMNNBPVYK’PKRKF,GFGBCTKBENB

BKV[KJBCC"P]XBT"C[,GPCGBZCZB"[

[OCSGDKB,EBKQFCTF"CZ[BKNRMG\

P[MZG,ECMNMF"DFGKMPGXKBPKEG,

GPSVYFBB"BNFGXKBPKEFVGTN,TKK"[.

GFRF,FJ"H[OIGNYT"EFPICZCFB

EVSYEBKQPGXKBKQPKEFVGTN,GFKKRG,EDO

BKQPRMKQP[MZG[NFVGTN,GFGB\PGF,

EMKGQEFBEBKQPGXKBKQPKEFVGTNPF

[BMNFGBPIP\SVY,GB"MBPBKBKRG

PGTKN\VKS\G[NFCTF"CC[MZGPF

[IKKCNG,EFBET\FPICZECMNDGGRB

PGTKN\VKSFCSVE"E,GKTGKKQC["LC\YVG

MFQ]SK’NI[[M\CNCBZET\FPICZ,

E[BRKCEPKVTGNFEB"BNFIHKYPSVY,

MKGQECMNMGC[[MZ[MKZBKMBT[F

ECKGPG\\Q[MZG,GMPFNBGKKQ,GMPCGBZ

CSGDKBEC"P]YKBT"B[,T"MBKRGPGTKNNG
\VKS\GDOCBGVQEBKMBSVE"E,GTV"K

MNNK\VKSFFKFKMGNN\VGSPSVY,P"P

[BRKCBGVQEBKMBMPFBKSGZKO,TKK"[,

GT"TCR\KF"P]YKXGZEKRK\VKSFBG\C’[
[FBZKLD"MCFLSCZBECMF"DEBKMB

MPFBKSGZKO,BKRGPGTKN\VKSFPSVY,

TKK"[.

GTVK"HFKFRZBFNTRKQRE"E,EBOFKF

FYCNQK[ZBN,BKQFPHPKQKMGNNTMCBXNG

[MZVTGN\GRDEPF[R\IKKCNGFYCNQ

CDKQFBKIGZ,EMKGQETXOFIKGC[NFYCNQ

FGKSVE"E,GMN[R\IKKCNGTCGZVTGN\G,

B"BN\VGSPSVYGMPG[R\CBZ,BNBEK[

PYGONEGQ,EMKGQETKYZ\CKT\G[NFYCNQ

FGBTCGZ\GSVG\G[KRGKKO[T[FNG\GL

MEKTCGE\G,GB"MBV[ZENKMBMNFRL

BKSGZKOFR"N,EBKQFYCNQBNBMKGZENDCK

VTGNG\BNG,GMN[R\IKKCPEKQKGZENKMB

T[FECKGPG\\Q[MZGGNBBKSGZCN\NKQ,

GX"TNEKRBCHF.

BPRORZBF,ECRE"EBK"XNHF,EFB

CRE"EBKKZKCYCNQTMG"O,GCTMG"ONKMB

T[FECKGPG\\Q[MZGGNBNBGECN\NKQ

GNBGENB\T[GY,GZYCDZ\G[CBKMBZY

FT[FECKGPG\\Q[MZGGNB[BZFNBGKKQ,

GMEBK\BCP[RFC"P]YKBT"B[,GM"F

CZPC"OFN’[MKZG\VGTNKO]VK"BF"B[
GCIKRGL]P’\YVI[,GB"MFZKN"[SCZ\

F["LFR"N,G[VKZPGTKN\VKS\G[N

FPHPKQPSVYRDEFIKGC[FYCNQR\IKKC

CYRSCDKQFBKIGZ.
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GTV"KFBPGZRZBFPFEK[NEGQCECZ

F[MKICZMK[\EKZG\PYCNQ,[PGVKT

STKUCFSMOFZMK[F,[CPKEF[NFVZF

KSGEK\/CKJGNTKSYB,IKKCFPVZ/FIGHZ

CGN[NO10%PFTKSYB,GMQPXGK

CFSMPKOTOYCNRKO,[FYCNRKO

P\IKKCKOTN\[NGOEPK[MKZG\CPKEF

[NBKIGZCPSKZ\FEKZF,GNBM\CG

CFSMO[FMNRT[FCCE"ICBGVQEBKQ

CGBSPM\B,ENMBGZFTV"KFEKQB"B

NIKKCB\FPVZ/FIGHZN[NOFYRS,EBKRG

BNBBSPM\BDZKEB.

GFRF,CBGVQEFYCNQBKIZCPSKZ\

FEKZFGFYGRF\GCTPFYCNQEPK[MKZG\

MVK[F\IKKCCIGHF,RZBFV[GJEKMGN

FYGRFNTMCCKEGPF\[NGO[TEKKQR[BZ

NGIKKC,MKGQEFGBPGIHYCKEG,GPKEC[T\

FIKGCKGETFYCNQ[NBKXJZLBI"M

NFGXKBPKEGTCGZEPKF[MKZG\,BNB

EFYGRFKYHHPF\[NGOTCGZFZMK[F

[TEKKQCKEG,GCMNMF"D[VKZBK\B

NSCZ\FZPC"O,GMPG[R\CBZ,GM"F

FEKQCBGVQEFYCNQPKVZB\FIGHF

GR\IKKCN[NOYRS,EKMGNFYGRFNTMC

CKEGPPF[TEKKQIKKCNG,RDEFSMGO[N

FYRS,GFGBPJTOFR"N,E[VKZ[KKLSCZ\

FZPC"OCMF"D.

GMQRZBF,CBGVQEFYGRFIGHZCGBI"M

GFYCNQMCZPGIHYCKEGPPF[FYGRF

[KNONGTV"KNGIF\[NGPKO[SGMO

CFSMOFZMK[F,GBU[FGBPGIHYZY

CINYPF\[NGPKO,P"PMN[FGBPGIHY

CSMGO[N10%PFTKSYB,[VKZKMGN

FPGMZNTMCBXNGSMGOFYRS[FYGRF

F\IKKC,GFGBTVK"P[R\CBZ,EKMGNNJTGQ

JTR\YK"NMFZPC"OENKMBBSPM\B

CMF"DEF[RKFGBPGIHY.

BPROPFEFKFPYGONEGQ,EBOC[T\

I\KP\FXEEKOTNFFSMOTEKKQNBFKF

FPGMZPGIHY-TM"VMVKTZL[N10%

PFTKSYB-GBUENBIZPMQMCZRT[F

PGIHYCHF[FYGRF[KNONGNVKPF

[SGMOCKRKFO,P"PFBC[TF[R\IKKCNG

FYRSTEKKQNBFKFPGIHYCMNFSMGORDE

FYRS,GB"MNMBGZFN"[SCZ\FZPC"O

FR"N.

BPRORZBF,ENVK"P[R\CN"T,DO

CMF"D[VKZPFRK\VKS\G,MKGQEKGET

FYGRF,[CFMZIKFKFFYCNQPGIHYBI"M

T"KF\[NGPKO[KTCKZNKEG,G[VKZ[KKL

SCZ\FZPC"OCMF"DGMPG[R\CBZ,GB"M

V[GJECKEFYCNQNYHHCSMGOF[GGF

NSMGO[NFYRS.
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KTGKKQCIHG"B]IG"PNKYGJKOSK’JHBG\
KBE"FBPRO[[M\CNIE[,EFBEPCGBZ

C[G"T,ENDCKFPGMZNMG"TFGKBSPM\B,

GNDCKFYGRFBKMBC’EKTG\FBOFGK

BSPM\B,FGBEGGYBCBGVQHFETEKKQNB

RDPZFPYIMNN,GFYGRFNBR\QBNBEPK

TKZCGQ,P[B"MCBGVQERDPZFPYICKRKFO

T"KR\KR\PYX\EPKO,CMF"DPFRKF\RBK

[P\RKO,FQNDCKFPGMZGFQNDCKFNGYI,

TKK"[P["MCHF.

GMGGR\GRZBF,ECMNMF"D[MCZRDPZ

FPYIGFYZYT[KKLNYGRF,FZKF\RBK

[P\RFFNGYI[PVSKEPTG\KG[R\Q

NPGMZ,FMGGRFFKB,[PGMZFYZYTCIHZF

NPGMZFZB[GQ\PGZ\FIGC[IKKCNG,
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GCMF"DN"FBSPM\B,GMQF\RBK[P\RF

FPGMZ[KIHKZNGPTG\KGGKGSKUNGSMGO

RGSURDEFSMGO[R\Q,FMGGRFFKB,[KIHGZ

GKYRFPPRGFYZYTCBG\GFSMGO[KIHKZ

NG,GBKRGCDEZ[NYRSBNBPMKZFCHGN.

BPRORZBFNCBZ,EGGEBKCMN\RBK

[P\RKOC\GZ\YRSTNPMKZ\YZYTBG

PJNJNKQCHGN,GGEBKEFGKBSPM\B,KTGKKQ

CR\KF"P]SY"K[TV"KFPCGBZC\GS’

CSGDKB,GT"TCC"K]TP’RIJGZC’,GTP’

RJJGZBNTRKQPGMZCHGNYEOFHPQ[,
GNTRKQYZYTPCGBZC\GS’[OCSGDKB,EBU

C[GGKGFGKBSPM\B,EI[KCMDHKOEBKQ

BEOZGXFNPMGZYZYTG\KG,GNMBGZFX"N

CMGGR\ECZKFIHG"B,ECBP\BKQF\RBK

PIKKCB\FXE[MRDEGNYRG\BGNPMGZ

CHGN,BNBETKYZF\RBKFGBTNBGVQHF,

[CBOFYGRFKIHGZCG,FZKFGBPSMKO

NPMGZFYZYTNPGMZCHGN,GFKKRG,CBO

FPGMZKSMKONYRG\GCIHZF,GMQFMGGRF

NTRKQ\RBK[NFPGMZ,[CBOKIHGZCGFZK

FGBPSMKOPT\FNIHGZGNYRG\T"K[KIHKZ

NGPF[R\QGNFGSKUSMGORDEHF,GTEKKQ

X"C.

$ $ $
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\GMQFTRKRKO[R\CBZGCPBPZ:B.PYGZFEKQ[FRGFDTNTXPGBKSGZCECZFPG\ZFGK

MYKCNTNKGCREZ.C.BOFGBBKSGZEBGZKK\BMREZPP[BGPEZCRQ.D.PRFD[FGRFD

CJTG\.E.BOBGPZKO’[GGKKFTNKFMIGCF’ZYCPYGO[K"B[FGBIGCF.F.EKQR[KO

[RFDGCTXPONYKKOPXG\T[F[FHPQDZPB.G.FPCJNPPRFDGVTOBI\PIP\PKIG[

BOXZKLF\ZF.H.CTRKQYCNFGPRFD[NZCKO.I.BOYCN\FBCPIKKCB\FCQNRFGD

MPG\G.J.FZGXFN[RG\PRGSIF\VKNF[FGBZDKNCF.K.FKFRGFDNFIPKZM[KJ\Z"\

CIG"NGZGXFNFYNCB"KM[KJ\FDBGRKO.KB.RFDN\\PT[ZG\KGXEYFPSGKP\GZGXF

N[RG\GNK\QNXEYFBIZ\.KC.BORK\QNSPGLTNPSKZ\PGETB[BGPZKOCTZ"FNTRKQ

PRFD[RFDCTXPG.
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B.KSGEFEKQ[PK[RGFDTNTXPGBKSGZ

CECZFPG\ZFZKHFMYKCNTNKGCREZ

GBSGZNCJNPPRFDG,PCGBZCDPZBREZKO

)JG.(,EBK\B[O[FBGPZYGRO[BRKK[Q,

BT"DE[KRFBKQCFPP[,GBKQFREZINTN

ECZ[BKQCGPP[,TGCZTNCNKIN

PEZCRQ.GFY[GGPKBKMBCNKINPEZCRQ,

G\KZXG,BKQ,GF\RKB]CRKIG\B[ECZKO

FPG\ZKQGBIZKORFDGCFQBKSGZBKB\F

Z[BKNF\KZQCVRKFO,[RBPZNBKIN

ECZG.T"M.GMQBK\BCDPZB[O)VB:(PBQ

\RBFB\RKBECZKOFPG\ZKOGBIZKORFDG

CFQBKSGZBKB\FZ[BKNRFGDCFOFK\Z

MEKNCJNQ,P[GO[RBPZNBKINECZG

GMG’,PRKZCQDPNKBNFKB.

GVKZ[FZ"Q)E"FP[GO(EZCQDPNKBN

EZK[ECZGNGPZEBVKNGPKEK[BKRGREZ

DPGZBNBECGZCTNPB,BVKNGFMKNBKIN,

MEK[NBKRFGDYNG\ZB[CREZKODPGZKO,

FMBRPKMKGQ[RFDGBKSGZCECZKOFPG\ZKQ

FGFNKFNDCKKFGMECZKOFBSGZKO.GPMBQ

FKFBGPZF"ZKFGEFFMFQH"N,[BORFD

BEO[NBNBMGNC[ZG[NBN[\G\KKQ

CHPQPKGIE,G[GCZGXFN[\G\KKQBG

NBMGNC[ZCBG\GFHPQXZKLFK\Z.TM"N

FZ"Q.GEKQHFBK\BRPKCVSIKOVZYPYGO

[RFDG)R:-RB.(,T"[.

GMQVSYFPICZC[G"T)KG"ESK’ZK"E

S"B(GHFN[GRG:ECZKOFPG\ZKO,GFKGETKO

CFO[FOPG\ZKORFDGCFOBKSGZ,FGK

MBKNGYCNGTNKFOCREZGBSGZNF\KZO

NFO.FNMLPK[ZDKNNF\TRG\\TRKG\

[NVRKZB[F[RFG[CKQZB[F[RFNKGO

MKVGZKO,GPK[ZDKN[NBNBMGNC[ZG[NB

N[\G\KKQPZ"IBCBGPK"HC\PGHGZGXF

NIHGZCGPIP\[BKRGCZKB,XZKLD’

[K\KZGNG.BOC[TF[F\IKNNRFGDFKF

ET\GNRFGDMQNTGNO,GRFDMQBVKNGVTO

BI\,XZKLF\ZFGKV\ICIZJF[P\IZJ

[RFDMQN[OREZ.T"M.
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C.GFBIZGRKOM\CG[K[NEGQCEKQHF

BOFGBPEBGZK\BBGPEZCRQ,GFKKRGBO

RT[FMREZPP[GBOMQBSGZPQF\GZF

N[RG\PPRFDGMPG[BSGZCREZ,BG[BKRG

BNBPEZCRQCTNPB,GFKKRG[\YRGIMPKO

[EKRGMBKNGREZ,BCNBKQHFREZPP[

[KFBBSGZPQF\GZF.

GFIKE"BCCZMKKGSU)[KKZKCZMF[O

SY"B(FMZKT[FECZV[GJ[BKRGBNB

PEZCRQ.GEYEYMQPN[GQ[M\CF[G"T
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EFGK’MBNGYCNGTNKFOREZ’GBSGZNF\KZO

NFO,GN[GQ’MBNG’P[PT[BKRGREZPP[.

GTGEEYK"N)[CGTG\MG:([BKQFREZINTE

[KGXKBC[V\KG,EM\KCNCJBC[V\KO,

GCTKRQVKGGNCG[GKO,NBVGYKBODPZCNCG

GNBFGXKBC[V\KG.GM\C[FRVYBPKRF

CHFNTRKQSVKYBBOFGBPRFDBGNBG,

[K[NFYN,EYK"NSVKYBEZCRQNYGNB.

BPROCI\OSGVZ)[G"\KG"ESK’Y"H(

RYJEEKQHFFGBPEBGZKK\B,TKKQ[O

[M\CNEGQCTRKQINCTMG"OCPYGO[NB

PXGKNINGCPCFPFJPBF,GFCKB)E"F

[C\K(\[GC\FZEC"HEINCTMG"ONB

RBSZCPRKQGNVKMLCPYGO[BKQPXGKINC

JPBFPG\Z,GM\CETM"VBKMBET\Z["K

GTGEVGSYKOES"NNBSGZ,GFZP"B)KG"E

SK’YJ"GS"B(VSYMECZKFO,GBRGRGFDKO

MQ,B"MDOBOFNMFM[BZVGSYKO,P"P

MKGQEK[ETFNFIPKZMCZYCNGBCG\KRG

TNKFOMBG\FEKTF,GBSGZTNKRGCRKB[MRH

PEKRBGBKQNGF\ZFGMG’GYZGCCTKRKREZ

EBGZKK\B,BUTNVK[PMNPYGOYKNMMN

BKSGZEZCRQ,FKKRGMLYCNGFREZ[KFKF

BSGZTNKRGMYGNBBKSGZEZCRQ,BCNNTCGZ

TNHFTGCZTNREZEBGZKK\B,GFKKRGBO

FNMFMZEC"HNFYNGZYBCG\KRGYCNG

TNKFOMET\FPIPKZ,F"NREZEBGZKK\B,

BLBOTKYZFEKQENBMZEC"HBOMQNB

YCNRGTNKRGMNGO,BNB[FBKSGZFGBML

PTKYZBBKRRGREZ,BNBFTGCZFGBTCZKKQ

CBKSGZEZCRQRPXBIGPZBYGNG.TM"E

FI\OSGVZ.

GCFP[LECZKGFGSKUFI\OSGVZNCBZ,

[BTV"K[NBBSZTXPGCN[GQYGRO,P"P

MN[PYCNTNTXPGNT[G\,BT"V[NB

YKCNTNTXPGCVKG,ECZPXGFFGF

EBGZKK\B,GRVYBPVKLHGXEYF,MPG

[M\CFZ"QCZK[REZKO)I.E"FTNKG(.

GMQPXBRGCECZKFDZ"[YNGDZC[G"\

GCIZ\CIKKO)SK’R"B(,[M\CNEGQCTRKQ

R[KO[YKCNGTNKFONYKKOPXG\T[F

[FHPQDZPB,BOPBIZ[FYCNFFKBMREZ

RT[FTNKFOIGCNYKKOPXGG\BNGPQ

F\GZF.GFCKBZBKFPECZKFZ"QFR"N

[FYCNFMREZ.GDOPPF[M\CFZ"Q[O

NTKN)E"FYP"N([PXG\’GFDK\CGKGPO

GNKNF’BKRFPVGZ[\C\GZF,GNMLINTNKG

FREZGBKQHFMRGEZTNECZPXGF,T"[.

GPGMIPHFET"KBPKZ\GRT[FPEKQEZCRQ

NEKQEBGZKK\B,T"[.

GNMBGZFPN[GQFDPZBCREZKO)JG.(

[FCBRGNTKN,P[PT[BKRGBNBPEZCRQ,

[PCGBZCDPZB[K[CNKINPEZCRQMDGQ

CECZKOFPG\ZKOGBIZKORFDGCFOBKSGZ.

GMCZ\PFMQTNFI\OSGVZFR"NC[G"\

ECZKFG[T)I"CSK’N"IBG\D’(.GMQM\C

FZB"[CVKZG[GTNREZKO)VB:E"F

ECZKO(,GHFN[GRG:ECZKOFPG\ZKQ,

[KGETKO[FOPG\ZKQGNFIPKZRFDGCFO

BKSGZ,XZKMKQF\ZFPEZCRQ[NBKCBG

NHNHNCECZKOFBSGZKO.T"M.

GTNPF[FGMKIFI\OSGVZPECZKFZ"Q

[BOYKCNTNTXPGIKKCNYKKOPEKQ’CVKL

HGXEYF’,K[NFTKZMKMGGR\FZ"QCBGVQ

[PYCNCVKGCVKZG[,GNBCBGVQ[RFDMQ

MPFVTPKO,GMQZBKK\FDZ"[YNGDZX"T,

GMCZFTKZCHFFDZ"TKGSUCKCKTBGPZ

)I"CBG"ISK’NBG\D’(GEIFB\ZBKK\G

PECZKFZ"Q,T"[.
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D.FZB[GRKOERGPFKFKFFEKQCPK[RFD

TNTXPGBKSGZCECZFPG\ZCJTG\,[FKF

SGCZ[FGBBSGZ.TKKQCZB"[CVSIKO[O

)V"ESK’D’([FCKBECZKZCKRGRSKO

CPDKN\S\ZKO)GFGCBDOC\GS’[ORB.

E"FBKB\F(,[EGYBECZKO[KEGTNFQ

[FQPG\ZKQ,GRGFDKQCFQBKSGZNVK[ZGXKO

NFIPKZTNTXPQ,BKB\FZ[BKNF\KZQ

CVRKFO,BCNBORGFDKQPIP\JTG\

[SCGZKQ[FGBBSGZGFGBPG\Z,KMGN

NF\KZQNVRKFO.
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GFCKB[MQBPZGCKZG[NPK)VSIKO[O

F"B,FCKBFFZK"UCVSIKO[OKH.PEVK

FZK"U(Z’KGSKC"ZCGQBPZ,MNECZ[BKQ

KEGTCG[FGBPG\ZGFGBJGTFGRGFDCG

BKSGZ,R[BNGP\KZKQNG.GMNECZ[KEGTCG

[FGBPG\ZGRGFDCGBKSGZ,R[BNGBKQ

P\KZKQNG.GVKZ[FZB"[BOCBNIMO

NK[BNBOKMGNNHNHNCPRFD[RFDGCG

BCG\KGMFFKBECRKCK[Q,NBK\KZNG

FIMO,GMQRPKBEO[RFDBKSGZCECZ

FPG\ZNSKKDGNVZK[G\,NBK\KZNGFIMO

FPRFDFFGBPPKNB,EFGKMPGREZMEBK\B

CV"CEREZKO\RKBECZKOFPG\ZKOGBIZKO

RFDGCGBKSGZBKB\FZ[BKNF\KZQ

NVRKFOP[GO[RBPZNBKINECZG.TM"E

FZB"[.

GFZ"QCVSIKO[O)KH.PEF"ZE"F

KZG[NPK(M\CNVZ[ECZKFKZG[NPKC[RK

BGVRKO,GNVKVKZG[FZB[GQBOBOFKF

FPRFDPIP\JTG\BKQXZKLNF\KZNG

C[N[FMEKQF\Z\REZKO,BNB[BGPZKO

NGJGTFB\FCEKQGPG\ZB\F.BCNBOPF

[RFDTET\FBKSGZNBFKFPIP\JTG\

GKETFKJCDOPYGEO[PQFEKQPG\ZFGB,

BNB[ZXFNRFGDBKSGZPIP\SKKD

GVZK[G\,BHXZKLD’NF\KZMEKQMN

F\Z\REZKO.GNVKVKZG[F[RKMNECZ

[BKRGKGETCG[FGBPG\ZGJGTFCG

CBKSGZGR[BN,P\KZKQNGC[N[FMTKQ

F\Z\REZKO,GMNECZ[KGETCG[PG\Z

GRFDCGCBKSGZGR[BNBKQP\KZKQNGMNN

GBVKNGMTKQF\Z\REZKO,EIPGZFGBPQ

FREZKOGF[CGTG\EFGKMBKNGYKCNGTN

TXPGMBKSGZKQ[BSZ\Q\GZF[BKQNFO

FK\ZNTGNO.T"[.GMQFKB[KJ\FZ[C"B

MPCGBZCCK\KGSUCZK[SK’ZK"E,T"[.

GC[G"T)ZK"ES"B(FCKBFPICZ[RK

FEKTG\,GHFN[GRG,BCNFRGFDKOBKSGZ

CECZKOFPG\ZKOPIP\[SGCZKO[FO

BSGZKO,NBFGKMBKNGYCNGOCREZ.GK[PK

[BGPZ[BOJGTFGRFDBKSGZCECZ

FPG\Z,R[BNGP\KZKONGC[N[FMTKQ

F\Z\REZKO,GBOKGET[FGBPG\ZGRFDCG

BKSGZ,BKQP\KZKQNGBVKNGMTKQF\Z\

REZKO,EFGKMBKNGYCNGTNTXPGMBKSGZKO

[BSZ\Q\GZF[BKQNFOFK\ZNTGNO.T"M.

GM\CFZP"B[FPRFDMSCZBFZB[GRF,

GFKKRG[BKQXZKLF\ZFBOFKFPRFDG

PIP\JTG\.

GM\CF["L)SY"F(ENBGEGGYBM[JTG

[K[BKSGZCECZGCBP\FGBPG\Z,BNB

BVKNGBOJTG[K[CGBKSGZDEGN,GBI"M

R\CZZ[BKQCGBKSGZMNML,DOMQI[GC

PRFDCJTG\.GMPG[M\CFPICZCSKPQ

ZN"C)S"K(NTRKQPK[R[CT[NBKT[FML

GML,PVRK[FKFSCGZ[FGBBKSGZDEGN,

GBI"MRGETNG[BKQCGBKSGZMNML,[NB

INFF[CGTFMNN,MKFK\FCJTG\.GB"M

FGBFEKQNTRKQPRFD.
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E.M\CFJGZCFNMG\[C\)SK’YV"I(

GM\CBIKF"ZKIKBNH"NGCSTGEFD’[N

[C\X"TBOPIHKZKQBG\G]BONBFHMKZ

ZXFCCZM\FPHGQ[,NZ"\EBPZ[KGXB

CPKRK\ZDKPBCNBV\GGEBKBKQPIHKZKQ

BG\GBVKNGBOBMNV\GMG’,GNECZK

FPVZ[KO[XZKLV\EKNVKRQPD’VTPKO

EM\KCFKGODCKPQ[FGBCPYGOV\,

NEKEFGPIHKZKQBG\G,T"M.

GCCK\KGSUFCKBPF[M\CGFDFG\

PKKPGRKG\)CZMG\V"CFK"D(C[OZBCK"F

EMKGQERFGDTNPBNFHMKZ,GDOCKZLTN

ET\NFHMKZ,[GGKKFTNKFMIGCF,GPIHKZKQ

BG\G.GPEPFGNPF[VSYCF"DNTRKQ

\VKN\TZCK\[BUTNVK[FKBZ[G\,MKGQ

[F\IKNNF\VNN[GGKKFTNKFMIGCF.

GSKKOFCK\KGSU,[PECZK\ZGP\FE[Q

CSKPQN"IK\CBZENBYKKPBNQFMK.T"M.

GFRF,CFDFG\PKKPGRKG\M\CMQNTRKQ

FHMZ\TNFRSKOCCZM\FPHGQCIRGMF,

BNB[FCK\KGSUPEPFENVKHFF"F

43

ø
��ª��Ø��Æ)ł(œ��



CCZM\FPHGQ[NSTGEF[NK[K\EMKGQ

ERFGDTNPBNFHMKZGDOCKZLTNET\

NFHMKZ[GGKKFTNKFMIGCF.GPBIZ

[C\ZGP\FE[QEIFECZKZBCK"FNTRKQ

IRGMF,B"MF"FNTRKQSTGEF[NK[K\NB

BPZKRQE[GGKKFTNKFMIGCF.

GFZP"BCEZMKP[FM\CGHFN[GRG,

GRZBFNKEGYBCSTGEF[NK[K\BKMB

NPKPZMFBKDGGRBPBIZEBKMBNPBQ

EBPZEIGCFNBMGNV\,EGPKBE\VKN\

TZCK\EBKMBNPBQEBPZEIGCFNF\VNN,

GNMQBPZKRQPBIZ[F\IKN[GGKKFTNKG

IGCF,BCNCZB[IGE[]MNGPZ,BOCKZL

CZ"ICZM\FPHGQTNET\NFHMKZ[,NKMB

NPBQEBPZ[FGBIGCF,GNMQNB[KKL

NGPZ[FGB[GGKKFIGCF.T"M.GFKKRG[NB

[KKLNGPZ[GGKKFTNKFIGCFBNBCBGVQ

[K"B[FGBIGCF,GBUEYK"NMPBQEBPZ

Z[G\,MKGQ[RGFDNT[G\MQ[GGKKFTNKF

IGCF,BCNCBGVQ[BKQPBQEBPZ[FGB

IGCF,NB[KKLNGPZE[GGKKFTNKFIGCF

PIP\PRFDG.
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F.MCZFHMZRGNTKNECZKFDZ"[YNGDZ

[M\CNEGQBOR[KO[RFDGNYKKOPXG\

T[F[FHPQDZPBKFKGIKKCKONYKKOPEKQ

REZ,GMCZPXBRGREGQHFCPDQBCZFO)SK’

\V"JSY"B([M\CER[KOVJGZG\PSVKZ\

FTGPZ,P[GO[FGBPXG\T[F[FHPQ

DZPB,PKFGMCZ[GGKKFIGCFTNKKFG.T"M.

GNMBGZFFGB[NBMECZKFZP"BFR"N,

[FDO[BKQPK[SGCZ[R[KOKFKGIKKCG\

CSVKZ\FTGPZ,BPZKRQE[GKKFTNKKFG

IGCF.

GMCZFTKZMTKQHFTNECZKFPDQBCZFO

CPRI\IKRGL)PXGF[GBG\B’(,GHF

N[GRG:GEKQHFX"TGFGBECZIE[,ER[KO

BOYCNGTNKFONT[G\P"T[FOVJGZKQ

K\IKKCGPVRKE[GGKBTNKKFGIGCF,GNB

ZBK\KMQC[GOPYGO,GBKRGEGPFN\VN\

TZCK\TKKQCZB[GRKO,GMBQK[EKTG\

EBSGZNFGNT[G\PXG\T[F[FHPQDZPB,

GNMGNKTNPBBKRGPXGFMNNGFKBLK[GGKK’

IGCF.T"M.

GTKKQC[G"\[NP\IKKONFDZK"I

HGRRVNE)BG"ISK[M"J([R[BNCECZ

\YKT\[GVZNR[KO,ENVKPF[M\CFPD"B

DCKSVKZ\FTGPZETM[KGYKCNGTNKFO

MIGCFFDOEFGKPXGF[FHPQDZPB,B"M

KG\ZPHFRHFZG\N[PGT\YKT\[GVZ,GDO

NPFNBKFBTNKFQDEZREZMPGCMNPXGF

FDOEBKRGPIGKKCMKGQERFD[N[VTPKO

GNBF\RFRT[FPIGKKC.GF[KC[CPF

[BKRGCKEFNBYKCNFTNKF,P[B"M

CSVKZ\FTGPZ.GMGGR\GP[GO[NBRFDF

N\YGTCTXPF,BNBN[PGTYGN[GVZ

PBIZ[\GYT,GHFBKRGCKEFNDPZK[FZK

XZKMFNBIZ[K\YTNF,GECZ[BKRGCKEG

NDPZKNBFGKFPRFDMYCNF,P[B"M

CSVKZ\FTGPZ[SGVZ\CTXPF.
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G.M\CFPICZC[G"T)KG"ESK’ZK"E

S"B(,FNMLPK[ZDKNNF\TRG\\TRKG\

[NVRKZB[F[RFG[CKQZB[F[RFNKGO

MKVGZKO,GPK[ZDKN[NBNBMGNC[ZG[NB

N[\G\KKQPZ"IBCBGPK"HC\PGH,GZGXF

NIHGZCGPIP\[BKRGCZKB,XZKLD’

[K\KZGNG.T"M.

GFY[FF["L)SY"C(GHFN[GRG,ZBK\K

PK[FY[FEMBQS\OFZCMECZKFPICZ

EXZKLF\ZF,GCBGZIIKKOSK’\YS"ISGU

STKUC’M\CCFD"FE\TRKG\CF"CBGK’

KPK\[GCF[BKZTCZK\PKNFPXGFNBMGN

GBKQXZKLF\ZF,MKNBRFDGNF\TRG\

CMF"DMG’,GBOMQFMBBPBKXZKLF\ZF

F"RRKPBNBRFDGNF\TRG\M[BKRGCZKB.

GNBGYG[KBFKBEF\ONBRFDGNF\TRG\

M[BKZTCZK\PKNFGRFDGNBMGN,BOMQMN

FP\TRFBET\BEFMKP\TRFEM[BKZT

CZK\PKNFKBMN,BCNFMBNBBSKY

44

��Æı"ÆØœ��ł��Øøł��" œ�ª



BET\K’EM[NBKFBCZKBNBK\TRFGFNML

XZKLF\ZF.TM"EF["L.

GCEDGNPZCCFM\CTNECZKF["LCHF

FN[GQ,ECZKGEIGYKO,GNVTE"REDCKCZK\

PKNFBKRGIGHZCGPPRFDGNDPZK,BNB

[TM[KGCSTGE\PXGFBGMN,GNT\KE[GC

FGBIGHZNPRFDG.GFGBFEKQBOBKZTNG

BKHFPKIG[GZXFNBMGNFKGOGNT\KE[GC

IGHZNPRFDGD"MBKQXZKLF\ZF,BCN

FPICZMBQPKKZK[BKRGCZKBGZGXFNIHGZ

NDPZKG[NBN[GCNPRFDGNMLXZKLF\ZF.

GCHFECZKFPD"B)SK’\YVBS"YK"C(

RMGRKO.TM"N.

GPCGBZCECZKG[MN[YKCNTNKGCPRFD

JGC,BOBKZTNGBKHFPKIG[GZGXFNCJN

PRFDGVTOBI\,GNBNCJNPRFDGNTGNO,

BKQXZKLF\ZF.GPEYEYMQDOPECZKPDQ

BCZFO[M\C)[O([K[NFYNC\TRK\[N

TZCZ"FCPYGO[K[PYX\IGNKGB"X

F\ZF,GFKKRGP[GO[BKRGPCJNBNB

CBYZBKGPIP\PKIG[,GP[GOMLB"X

F\ZFBT"V[RGFDNF\TRG\.GECZKFEDGN

PZCCFFGCBGDOCV\IK\[GCF)SY"B(.

BPROPECZKF["LFR"NP[PT[XZKL

F\ZFDOBOZGXFNTYGZPRFDGVTOBI\,

GMQVSYFP[RFCZGZF)SK’\YV"BS"Y

K"J([K[NFIPKZCECZPMIECZKF["L

FR"N.GC[TZFXKGQ)SK’\YV"BS"YN"D(,

M\C[BV[ZEBOBKRGPGXBPK[K\KZRGK[

NFYNCPYGOFEGIYGNSPGLTNECZKPDQ

BCZFO,T"[.GC[G"\HZTBP\)BG"ISK’

T"F(ZXFNKK[CECZKF["LCBGVQ[DO

NVK[KJ\GBKQXZKLF\ZFBOTGYZB\

PRFDGCBYZBKM[KJ\FEDGNPZCCF,T"[.

Æ��Ø��Æ���	���ø�łÆØ�
H.M\CFPICZC[G"T)SK’ZK"ES"C(

YCN\FZCKOINFTNKFOGTNHZTO,GBVKNG

CECZKO[NBYCNGTNKFOCRKFTKZ

CFSMPF,BNB[RGFDKQMQPTXPONT[G\

DEZGSKKDN\GZF.GMQFCBKOPIGWNTKZ

NEGZ[O,FZKFOMBR[KFTKZGIKKCKO

NT[G\M\YR\Q,GBUCECZKO[FKGBSGZKO

CFOCTKZOPVRKPRFDOGBKQPRFDFTKZ

[CBGNEGZCFNBSGZ,FG\ZGCFOBOBKQ

ET\ONIHGZ.T"M.

GPYGZEKQHFFCKBFCK\KGSUPFZKC"[

)SK’[X"J(,T"[[FBZKLCTRKQPYGO

[FSMKPGFYFNNT[G\DEZG\YRF,[NB

KFBZ[G\CKE[GOBEO,NYE[[GOB[F,

MKBOCKEKT\RBPRKFYFN,GCVRKFO,GCVRK

T[ZF.GFCKB[OECZKFZPC"QCP[VJ

FIZO[MNYCN\FZCKOINFTNKFOGTN

HZTOGMG’.GTGE,[BVKNGCECZKO[NBYCNG

TNKFOCRKFTKZ,CFSMPF,BNB[RFDGMQ

PTXPO,NT[G\DEZGSKKDN\GZF,BUFCRKO

IKKCKQNRFGDCBG\GDEZ.MEBPZKRQCPSM\

VSIKOVZYPYGO[RFDG)R:(:CRKCK[Q

RFDGENBFGGBHNKPXGZNXKEQ,CPTNK

[C\B.B\GCRKKFGNYPKFEZCKKGIRQ.BPZG

NKFBCF\RBFGFBV[ZNFG.BRQENB

BV[ZNQPBK,BPZNFGMCZYCNGTNKFQ

BCG\KMO,GM\KC[PTCRKPGSZBCKL,GBN

\JG[\GZ\BPL.GBONBFKFCKEFBCG\

N\YQTNFCRKO,BKLFKGFCRKOBSGZKQ,

CPF[RFDGCGBSGZFBCG\PTXPO,GFNB

BUBOT[GFDEZFFGBCVKZG[,GCFSMPF

NBFKGKMGNKQN[\UFCRKOTPFO,BNB

GGEBKCRKFTKZKMGNKQN\YQTNKFOGTN

FEGZG\FCBKO.T"M.

GM\CFCZMKKGSUC[KKZKCZMF)SY"C(

C[OFZ"[TBPZH"NCM\"K,[MNPRFD

[RGFDKOCGBOFGBPRFDFDGQ,BT"V[BKQ

CZGZNRG[FRFKDGFGCP\MGKQBG[FGRFD

CJTG\,BKQ\GNKQNGPZ[FGBJTG\.BPRO

BOK[[GOXEBG[GOFGMIFN\NG\

[FGRFDCJTG\,BRG\GNKQ,GFGBPG\ZT"V

PF[M\CF[G"T[O)S"B([MNPRFD

CJTG\BKQCGBKSGZ,NVK[ECZHFFGBYN

PBIZ[[Z[GPEZCRQBRG\GNKQCGNFYN.

GFCKBZBKFNHFPECZKF\GS’CVSIKO)RB.

E"FGBK(.GM\CFIKE"B[MQFKFRZBFNG

PSCZBDOYGEO[ZBFECZKFZCFR"N,GTN

VKHFF\KZMPFPRFDKO[R\V[JG,NVKPF
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[FKFRZBFNG[RFDGMQCIG[CO[FGB

BSGZ.
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I.C[G"\IGG\KBKZ)SK’YM"G(R[BN

PPK[FKFBCKGRGFDMNKPKGCVZK[G\

G\TRK\KOC[RKGIPK[K,GMQFKFRGFD

NF\TRG\GNINYXEYFCKGOPSGKOC[RF

PVRKRSDEGN[RT[FNG,BOPIGKKCDOFGB

NRFGDMQPMIFEKQFR"N[BPZGCVSIKO

[MCZYCNGBCG\KMO,[RBPZ[PTCRK

PGSZBCKL,GBN\JG[\GZ\BPL.GM\C,

[BORBPZ[MNPF[RGFDFBCXZKLFCQ

NRFGDNBPXBRGKEKRGGZDNKRG,[CMNEGZ

GEGZGCMNT\GCMN[TFGCMNPYGOK[

ISKEKOPGVNDKOCPKNKEISKEG\

GC\TRK\KO,GBKQFCRKORGFDKOCPKNK

EISKEG\FFO,BUMKDOFOXEKYKO

GK[ZKO.GMQMNBK[K[ZBN[KYCNTN

TXPGBGK\IKNNRFGDBKHFECZ,MDGQ

NTPGECB[PGZ\FCGYZGNJCGNCMNT"[,

\MUKFKGDOCRKGIKKCKONF\RFDMQGMQMN

FEGZG\FCBKOPPRGTEBNUEGZ.GT"[PF

[FBZKLCHF.

GTKKQC[G"\HMZGQKGSU)KG"ESK’K"E(

[FBZKLCTRKQHF,GFTNF[BKQFCQPIGKKC

NF\RFDCFRFD\BCKGHGN\PF[F\RFDDO

FCQPBH[FDEKN[FZDKNGFGBCG\KGNNM\

CEZMKFOGMG’,P[B"MBOFCQNBF\IKN

NF\RFDPTGNOMPRFDFJGC[NBCKGBKQ

FCQPIGKKCNF\RFDCVZK[G\FFGB,T"[.
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J.FBIZGRKOM\CGNEGQCTRKQPK[ZGXF

N[RG\PRFDGCRGSIF\VKNF,MDGQ[FKF

ZDKNFGBGBCG\KGNF\VNNCRGSIB[MRH,

GZGXFN[RG\PRFDGGNF\VNNPT\FCRGSI

SVZE,BGNFKVL,BOXZKLF\ZFBGNB.

TKKQCPDQBCZFO)SK’S"ICFYEPFNSKPQ(

[M\C’BPROFPRFDKO[RFDGC[Z[K

F\VNFBKQN[RG\PPRFDPYGPG,MKK"C

[TZKOC[PKORDEK"C[CJKO,GMN[CJ

K[NG[TZGPRFDNCEPF[RHMZCDPZB

[GFNMN)FMGGRG\(,GHFN[GQFDPZB

KZG[NPK,BUTNVK[[NIRGNMOSEZ

F\VNG\,BN\[RGPPRFDBCG\KMO,TM"N.

GTKKQC[G"\PFZ[E"O)BG"ISK’N"F(,

[R[BNTNYFNBIE[SEZ\VN\OMVK

PRFDBCG\KFOFKFTNEZLBIE,GNBGZL

FHPQGJNJGNFDNGKG\CBGCPNMG\BIZ\

GR\CNCNGFPRFDKO,GMPTJR\FVLMN

FTGNONSEZ\VN\SVZE,KTQMKFO

FZCKOCPNMG\HFGMG’,GMNOBGZGCO

FRKIGPRFDOGRP[MGBIZPRFDSVZEGMG’

NBR[BZMPTJMKBOFY"YB[MRH[NB

[RGPRFDOGMG’,GK[PTZTZKONGPZ[BKRO

ZGXKONF\VNNBNBMSEZPRFDBCG\KFO,

GZGCFYFNZGCCRKQGZGCPRKQBKROZGXKO

NF\VNNBNBTNSEZ\VN\SVZEGMG’,

GFKBF\VNFSEGZFCVKFO,GBOKBPZG

T\FSEZ\VN\BCG\KFOFYEGONBKETG

NF\VNNGMPTJKVSKEG\VNFNTGNO,NMQ

[GBNKQBOKVFTG[KOCPF[\GV[KOPRFD

SVZE.

GFBZKLPFZ[E"OC\[GC\G,[BT"V

[K[TRKRKO[FECZFDGQGRZBFJGC

NBIGHFBEOCPRFDBCG\KG,GYZGCFGB

[RMRSCBHFZ\GCN\JG[\GZ\BPL,P"P

CMKFBKDGGRBJGCGKVFNFRKIFPRFDFFGB

NBIGHCSEZPRFDSVZE.GTKYZJTPG[NB

BPZG[NBN[RG\PPRFDBCG\KGBNBCECZ

[K[CGRERGE[NBKSGZ,MPGPF[BPZG

CVSIKO)R:(TNCRKCK[Q[RFDG[NBNKNL

PXGZNXKEGQCTZC[C\,[FIPKZGTN

TXPO[NBNFCJNPXZMK[C\,BCNCMDGQ

HF[BKQCGXEBKSGZMNNGTKYZ,GNB

FZIYFPTCKZF,V[GJFECZ[NB[KKLCG

’BN\JG[\GZ\BPL’.

GEYEYMQPN[GQFZ"Q[M\C[O)KH:

PEF"ZE"FGRPXKRG(CHFFN[GQ:GRPXKRG

NPEKQC\GZ\FPRFDG\,[MNPRFDBKSGZ

[FGBCTKZBI\,MN[BKRGPRFDCJTG\
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BNB[FQFIPKZGTNTXPQNT[G\SKKD

N\GZF,BGNECZ[FGBPINGY\IMPK

K[ZBNGRFDGMECZKFBGSZ,MNCRKFTKZ

IKKCKQCGPQFEKQ,[RBPZGBN\JG[\GZ\

BPLGMG’.T"M.GPPF[M\C’PRFDBKSGZ’

GNBM\C[MNPRFDS\OP[PT[NBBPZG

MQBNBNTRKQECZBKSGZ.T"[PF[FBZKL

TGECTRKQ.

GTKKQC[G"\[GBNGP[KC)\NK\BFI"B

SK’ZP"H([FCKBECZKPFZ[E"O,GM\C

[BKQNFCKBZBKFPECZKGNTRKQPK[ZGXF

N[RG\GNF\VNNCRGSISVZEMPRFD

FISKEKO,MKPNCE[FGBFKFSVZEK

GICKCTNKGRGSI\FSVZEKO,GDOBKQ

ZBKFPHFNEKEQ[FGBFKFSVZEKGCPYGO

SVZEKOCGGEBKXEENRGSISVZE,BCNBRQ

CEKEQ[BRQMNCRKPEKR\KRGGDOPEKR\FDZ

PCRKB[MRHKOBRIRG,ZY[FISKEKOPKPG\

FCT"[H"NF\IKNGNKSEPRFDRGSI

FSVZEKOGMG’CFZCFTRKRKOYCTZP"B

H"NPRFDKB[MRHNTKYZ,GBK’BKVGBK[

BV[ZG\NGPZ[RGSIFSVZEKOFGBTKYZ

GK[CHFP[GOBN\JG[\GZ\BPL,GFZCF

K[NECZCHFBCNM[O[PXGFNGPZMG’

GT"MBNKRKIRGSIB[MRH[FGZDNCGGMG’.

T"[.

BPROTKKQC[G"\ECZKIKKO)I"CBG"I

SK’I’([R[BNPBIE[ZXFN[RG\PRGSI

B[MRHKGNBIGHCRGSIFBZ"KH"N,T"[PF

[FBZKLCECZ,GCSGUECZKGM\CCHF

FN[GQ’BLNBIZ[RIK\TKZGYEK[PQ

[PKBFCTN[OJGCH"N,B[ZDENGPCGBZ

CSVZKMKQGCGTH)V"C(NFDBGQCTNPBKZ

R\KCKO,[FTKETNDGENYEG[\GGRVNBG\KG,

GMQ[OFDEGNKO)TZLBGZFIKKOGTZL

XVR\VTRI(SKVZC[CIGGMPFDBGRKO

YEPGRKO[FTKEG[PQF[PKOR[NIN\YQ

EGZG,GFCKQ[[GZ[R[P\GBKRGP[TZRGSI

B[MRHGNMQBIHCRGSIFBZ"KH"N,GDOZBF

[PHPRGGBKNLMPFRV[G\[ZBGKKONBIGH

CRGSIFBZ"KH"N,GNHF\KYQ[K\VNNG

FRGFKOBIZKGCRGSIFBZ"KH"N,GMQFRFKDG

BIZKGZB[KFEGZG\FYEG[KO\NPKEKG

G\NPKEK\NPKEKGDBGRKODEGNKOCRDNF

GCRS\Z,GNMQMNFPBPKQCCTN[OJGC

GC\NPKEKGZBGKNBIGHCRGSIFBZ"KH"N

GPKRKFNBKHKT.TM"N.GT"TC[G"\PRI\

KXIY)I"HSK’E’(PF[FBZKLCHF.
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K.FVGSYKOERGNTRKQPK[FKFRGFD

NFIPKZ[NBNT[G\PNBMFCPGXBK[C\

YGEOHPQZCKRG\O,GZGXFNRFGDPT\F

M[KJ\FDBGRKO.[NMBGZFXZKLF\ZF

P[GOPRFDJGC[RFDCTXPG,BGBO

BCG\KGRGFDKOMQNBK[RFPPRFDO.GTKKQ

C[G"\\[GCG\GFRFDG\)I"FSK’N"J(

[BOPRFDBCKGNFIPKZM[KJ\Z"\CCKQ

F[P[G\[NPGXBK[C\,KK[BZCPRFD

BCG\KGNFIPKZ,[T"HRBPZ[PTCRKPGSZ

BCKLGBN\KJG[\GZ\BPL.T"M.GTKKQ

C[G"\NFGZG\R\Q)I"CSK’T"I(.

BLRZBF[PK[FKFRGFDMQCIG"N,

GTNFNEGZCB"K,GZGXFNRFGDMZGC

FRGFDKOCB"K[BKQIG[[KON[KJ\ZCKRG

\O,K[PYGONGPZ[NBKXJZLF\ZF.

GZBKFNHFK[NFCKBPPRFDG[NFZF"Y

Z"BPCTNHBHXGY"N,FGCBCPBPZG[N

FZCCZGL[GCYSCYGCWCK\BFZQGK[ZBN

)DNKGQY"C(,T"[CFYEP\G[KEGT[FZF"Y

PCTNHBFRFKDCB"K[XB\FMGMCKOFGB

IPK[KOEYG\NBIZF[YKTF,GKEGT[NB

FKFP[RFMNGOPPRFDBCG\KGDOCECZKO

[RFDGCB"KPRFDBIZ,GNMBGZFBOFRFKD

[CB"KFGBIPK[KOEYG\NBIZF[YKTF

PGMI[BKQHFSG\ZB\FPRFD[RFDG

BCG\KGM[KJ\ZCKRG\O[FGB[CTKO

G[RKOEYG\NBIZF[YKTF.GFCKB[MQ

[PTPFZF"DZ’BFZQPZEMKZGJRZ

[NKJ"B[PFZ"BFKFBGPZC[OBCKG

PFZK"EHK"T,[CCTNHBXB\FMGMCKOFGB

[CTKOG[\KOEYG\NBIZF[YKTF,GCB"K

FGBIPK[KOEYG\NBIZF[YKTF.T"[.
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GNPERGPECZKOBNG,[CPYGO

[FPXKBG\P[\RF,NBRI[CM[KRGKPRFD

GBKQXZKLF\ZF.GNMBGZFF"FNBNG

[ZGXKONRFGDMECZKFDBGRKONBIZ[TNG

NB"K,BV[Z[PF[FKFPRFDOCIG"N

M[KJ\Z"\BKQXZKLF\ZF,MKGQ

[FPXKBG\CB"KFGB[FNKNFPGYEP\.

GEG"Y.
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KB.FRXK"CCP[KCECZ)I"CSK’P"I(

R[BNPBIE[FKFRGFDN\\PT[ZMSVKO,

GFKFPINYIXKGNZ"PCTNFRS,GIXKG

NTGCZKOG[CKOTNV\ICK\G,GT\FP\

BIKGGFRKIK\GPKOYJRKO,GFGBXZKL

N[MGZPNPEN\GZFGN\VNF,BOKMGN

NKYIMNPT[ZG\KGT"HCKIGEMKPIXKKO

NBKSVKYNG.GFGSKU,[FBK[BKRGHGMZBO

REZCVKZG[N\\IXKGNZ"PCTNFRSBG

RFDMQCNBREZ,BOXZKLF\ZFBGNB.

GT"[[C\IKN\ECZKGRJFNGPZ

[NMBGZFXZKLF\ZF,BPRONBIZPMQ

FBZKLNFGMKI[BKQXZKLF\ZF,MKMN

[NBREZC[V\KGZY[RFDMQ,BT"V[IKKC

N[PGZPRFDG,CPYGOPXGFBIZ\KMGN

N[RG\PRFDGCNBF\ZF.GFCKBZBKFNHF

PECZKFDPZBCCZMG\)G:(MKPK[ZDKN

NCGBNCK\FMRS\GNBCBKGOBIE,FYEG[

CZGLFGBP[BKNCG,[RBPZ)K[TKFRK(PK

CMOKZBF’[GPTCYGNTCEGB[ZFNL

I[MKOGBKQRGDFNG,BONECZPXGFFNL

RGDFNGMG’.GPVZ[[MGGR\FDPZB[FZDKN

CPXGFHGRT[FTNKFMREZ,P[G"FBO

[KRFKGOB’FYEG[CZGLFGBEGZ[PPRG,

GPMNPYGOBONECZPXGFFNLRGDFNG.

GNV"HDOCREGQFR"NBVKNGBOZGXF

NTYGZPRFDGNDPZKPN[NGINZ"PCTNFRS

P[GOFK\GPKO[FDKTGNVRKGB"XF\ZF,

[FZKRGFDNFVZK[PT[ZG\KGMPG[FKF

GCT"MK\QBG\ONBKHFPXGFGKFKFRGDFNG.


��Øœ��æ	�Œ��	æØłœ	�ª�

ø
�	łØ�Æ�ł"�Æ	���ø�ØÆ�����	�

KC.GK[NEGQBOKMGNNSPGLTNPSKZ\

PGETB[BGPZKOCTZCZ"FNCJNMNREZ

[KREGZTNTXPGPMBQGNFCB,NTRKQPRFD

JGC[RGFDCTXPG.FRF,C[G"T)KG"ESK’

ZK"BS"B(M\CFPICZ,PK[F\RFGBPZ

MNREZK[BEGZTEHPQVNGRKKFKGCJNKO,

GREZC\GLFHPQ,BOFGBHGMZN\RBGC[T\

FREZ,REZGYKKO,[FZKPCJN\RBGC[TF

[RGEZ;GBOBKRGHGMZN\RBGC[T\FREZ,

F\RBKYKKOGFREZCJN.GK[BGPZKO[BKQ

F\RBKPGTKNNCJNFREZ,BNBBOMQKHMZRG

\GLMEKEKCGZNREZGKBPZCNCG[FGB

SGPLTNF\RBK,GK[NIG[NECZKFO.T"M

GFPYGZ[N[KJ\FPIPKZKOFGB

CZPC"O)FNMG\REZKOV"CF"E(,[M\C

GK[[PGZFNFIPKZGBGPZGFGB[KHMGZ

F\RBKBIZ[REZC\GLMEKECGZ.T"M.

GPCGBZ[BONBHMZPF\RBKC[TF[YKCN

TNTXPGCREZ,\NGKC[RKFEKTG\C[G"T

BOF\RBKPGTKNM[NBBPZCVKZG[\GM"E

[FGBSGPLTNF\RBK.GFPICZM\C[K[

NIG[NECZKFBGPZKO[BKRGPGTKN.

GFRFTNBU[C[G"TM\CFPICZ[K[

NIG[NECZKFPIPKZKO,C[G"\BCY\ZGMN

)SK’YT"G(RGJFPZQFCK\KGSUNFYN

CECZ,T"[[M\C)CE"FFEZL([ET\

FZPC"OM[BZZB[GRKO[BONBFKFHGMZ

B\F\RBKC[TF[REZ,FREZCJN.GBT"V

[M\CGK[PK[PGZFNFIPKZGBGPZGFGB

[KHMGZF\RBKBIZ[REZC\GLMEKEKCGZ,

BKQHFET\GH"N,[BN"MNBFKFMG\C

BG\GCN[GQK[[PGZF,GTGE[NBM\CK[

PGZKOBNBK[[PGZFP[PTEKIKEBFFGB,

GTGE[M\C[PGZFNFIPKZEP[PT

EIGPZBCTNPBFGBGNBPEKRB.TM"N

FBCY\ZGMN.GTKKQDOCPIRFBVZKO

)FNMG\REZKOSK’K"C([M\CEBT"D

EBKMBP"EECTKRQ[KHMGZPFPGETBCT\

[REZ\GLMEKEKCGZGMPG[FCKBFZPC"O
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H"N,MCZM\CGFBIZGRKOEZGCBEZCGG\B

FSMKPGNET\FZPC"OEBVKNGNBRHMZ

BNBNBIZKPKO,MNFKMBEC[TF[RHMZ

PFPGETBYKKPFCNCGF"HPGTKN.TM"N.

GTKKQC[G"\[NP\IKKO)KG"ESK’S"C(

[M\C[PS\CZEBUNET\FK"B[BOREZ

BI"MGNBHMZC[T\PT[FB\PSKZ\

FPGETFFGKREZ,HFEGYBBOREZCVKZG[,

BCNFMB[T[FB\FPXGFCS\O,KGMN

NFKG\EBET\GFZB[GRFFGBTG[FENB

KFKFT"H[GOI[[REZ.GMQRYJNEKRB

FDZ["HBGKZCLH"NC[G"\PRI\[NPF

)I"BSK’X"BBG\M’E"FCZO(.GM\C

[CHPRRG[PHMKZKOCVKZG[CF\Z\REZKO

[CTZCZ"F"PRFD[NPXGFBGBKHF

FRFDFJGCF[RFD\K[N[VTPKO",GPKE

FGBDOPGSZPGETFTNMNYCNFCNC,

[VKZBV[ZNFYNCHF.

GK[NFGSKU,[BOFGBP[RFPPRFDG

CVTOBI\,K[NRGTGEXKZGUNSPGLTN

F\Z\REZKO[CTZCZ"F,[FZKN[KJ\

FEDGNPZCCFBKQXZKLF\ZFMNN.
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B.FRGFDTNTXPGBKSGZCECZFPG\ZFZKFGBMREZGBSGZNCJNPPRFDGCNBF\ZF.

C.K"B[FGBEKQPQF\GZF,GFZCFBIZGRKOFGMKIG[BKRGBNBEKQEZCRQ.

D.RFDBKSGZCECZFPG\ZCJTG\,[I[C[FGBBSGZ,BG[FKFJGTF[FGBBKSGZIPGZ

GFGBBKSGZYN,NEKRBB"XF\ZF.

E.CSVYCZMG\,M[BKQ[KJF[BGPZKO[FGBIGCF,N[KJ\FZP"B,BVKNGYKCNTNKG

MIGCF,NBRT[FIGCFPIP\PRFDG,GB"XF\ZFCMEK[NBKXJZLNIHGZGNCZL.

F.FZGXFN[RG\PPRFDGCBYZBKPIP\PKIG[,RINYGFVGSYKOBOXZKLF\ZF.

G.YCNFGPRFD[NZCKO,INFTNKFOGTNHZTO.GBOK[XEN\NG\[FGRFDCJTG\,\GNKQ

CGNFYN,GB"XF\ZF.

H.YCNFGPRFD[NFBCBKRFPIKKC\B\FCQ,BB"MMCZFZDKNDOFCQNRFGDMPG\G,

GCNB"FB"XF\ZF.

I.FVGSYKORINYGCEKQFZGXFN[RG\PPRFDGCRGSIF\VKNF,GN[KJ\FECZKIKKOKGMN

N[RG\PRGSIB[MRHNRGSIFBZ"KH"NMPRFDFISKEKO,GB"XF\ZF.

J.FKFRGFDCIG"N[NBNT[G\PNBMFTEXBF"MN[KJ\Z"\,K[PYGONFYNCB"K

M[KJ\FDBGRKO,GB"XF\ZF.

K.FRGFDNK\QPT[ZG\KGNXEYFVNGRK\,NET\FRXK"CPG\ZN[RG\GNK\QNXEYFBIZ\,

GB"XF\ZF.

KB.ET\FBIZGRKO[RK\QNSPGLCYCNF[YKCNT"KPRFD,CPSKZ\PGETB[NTZCZ"F,

GB"XF\ZF.

$ $ $
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NXGZLFCR\FTRKQTNKRGNFCKBYKXGZ[KJG\FZB[GRKOGFVGSYKO,CBKHFBGVQ

M[RPXBEOCCKXFBSZKRQZYFEOGF[BZPG\Z,GCBKHFBGVQBSZKRQB\MNFCKXF.

[KJ\Z["K:M[RPXBFEOTNFINCGQBGTNFINPGQG[NBCPYGOFY[ZBKQRBSZ\MN

FCKXF,GM[FEORPXBTNY[ZFINCGQGR\V[JIGXFNGGMQCRPXBTNY[ZFINPGQ

BPZKRQE[EB\KMNBCMGNF,VKZG[[FZKYGOR\V[JCMNFCKXF,GNMQMNFCKXFBSGZF.

[KJ\FDBGRKOGFZK"U:ERPXBFEOTNFINPGQMNFCKXFBSGZF,RPXBTNFINCGQHGZY

B\FEOGBGMNF[BZ.

[KJ\FZB"F:ECRPXBTNFINPGQHGZYB\FEOGBGMNF[BZ,RPXBFEOTNFINCGQMN

FCKXFBSGZF.

GM\CGFZB"[GFZ[C"BEJGCNFIPKZNBSGZMNFCKXFCRPXBTNY[ZFINCGQ

GR\V[JIGXFNFGMZ["K,GMQCRPXBTNFINPGQCMNPYGOMET\FDBGRKO,GMQVSYFJGZ

MECZKBCKGFZB"[H"N.

FC"KVSYC[G"T)KG"ESK’SGSTK’D’(MET\FDBGRKOECRPXBTNFINPGQMNFCKXF

BSGZFGCRPXBTNFINCGQHGZYFEOG[BZFCKXFPG\Z\.

FZP"BFGSKUNFIPKZDOM[KJ\Z["KECRPXBCINCGQTNFY[ZGIGXFNGBSZKRQMN

FCKXF.GFCKBDOEK[PIPKZKQTGEECRPXBTNY[ZFINCGQBU[NBR\V[JIGXFNG

BSZKRQMNFCKXF.)GFGBET\BG"FEDHZKRQBJGRPXBTNY[ZINPGQ(GPSKKOFZP"BGPHF

R\V[JFPRFDCPEKRG\BNGNBSGZMNCKXF[K[CFEO,GBKQPINYKQCKQINPGQNINCGQ.

GMNHFFEKQM[BRGERKOTNCKXFBI\[TGPE\NCE,BGNOP[\RFFEKQBOFCKXF

[CFJKV\FEOR\TZCFC[BZFK\Z.GPXKRGCHFMPFSGDK\TZGCG\.

B(R\TZCFCKXF[K[CFEOTO[BZCKXKOFPG\ZG\EFGF\TZGCG\[NPKQCPKRG.

C(R\TZCFFCKXFFBSGZFTOTGECKXFBI\.

D(TKZCGFCKXFCECZ[BKRGBG\GFPKQ[NFCKXF.

E(R\TZCFCCKXKOFPG\ZG\[FOPC"PGKIETOHFDOR\TZCGECZKO[FOB"P.GFKKRG

\TZGCG\[NPKRGGB"PKIE.

F(FKF\TZGCG\[NPKRGGB"P,BNB[\INFR\TZCFCPKRFGBI"MR\TZCFMNCB"P.

GCTHFK"\RCBZMNSGDGSGDEKRGGFPS\TUPPRG.



R\TZCFPC"PIEC\ZK:M\CFZB"[

C\[GCF)MNNM’SKPQM"E(GH"NCKXKO

FJZGVG\CYTZFGRPXBYGZJEOTN

FINPGQ[NBIEPFO,GNYIFFB[F

FINPGQ[FKFYGZJEOTNKGGHZY\G.BO

FPG\Z[CYTZFPG\Z,BONB.\[GCF:

KZBFNKMNCKXKOJZGVG\CYTZFBKRGRKMZ

BOFKFEOTNFINPGQBGTNFINCGQ[PB

FKFIGWNY[ZE[EB\KMNBCMGNFGSVYB

EBGZKK\BNIGPZB,GBVK’M[NYIFFINPGQ,

FINCGQ[FGBEYGXNGNR\TZCGR[BZ

CYTZF,GRT[FFMNBSGZ,TM"N.

\[GCFHGFGCBFCJGZMBQ.GFC"KCKBZ

ECZKGEBIZ[F\IKNFNJGZVFZB\FFEO

TNBG\GFINPGQ[TEKKQFKF[NO,GBV"F
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I[FZB"[[PBEOHFFKFCY[ZFINCGQ

GIGXFNG,ECMF"DET\Z["KERBSZFMN

FCKXF,BNB[T"KFJZKVFRTYZPTN

FINCGQGRECYCINPGQ,GNBIKK[KRQ[PB

FEOFKFCY[ZFINPGQ-EDOCMF"D

RBSZFMNFCKXF-GT"KFJZKVFRTYZF

PY[ZNINPGQCNCE,EMKGQEFINPGQ[NO

PGMIBPKN\BENBRJZU,GFGSKUFC"KHFG

ET\FZB"[,BCNNECZKFSGCZKOENKMB

CEOCKXKOBKSGZEBGZKK\BFGFNFSVKYB

EZCRQGNYGNB,T"M.

GCEZM"P)BG\F’(M\CTNECZKFC"K,

ENVKPF[VSYGFDBGRKOECMNPYGO

[RPXBEOTNFINPGQBSZKRQMNFCKXF,

B"MYKK"NM\[G’FZB"[BVK’BOEO

CKXKOBSGZZYPEZCRQ,ENBFGFSVY

BKSGZBNBGEBKBKSGZ,GNMQFCKBFJGZ

\[G’FZB"[CS\PBGCNBJTPBESVKYB

EBGZKK’NIGPZB.GBKQPYGONECZKFC"K

NTRKQTGCEBEC\[G’FZB"[,T"M.

GBO\[BNFNBFZB"[TXPGC\[GCF

M\CEFGFSVKYBEBGZKK’NIGPZB,P[PT

NMBGZFESCGZEFGFMBQSVYBKMNFCKXF

BSGZF,GB"MNP"EEOCKXKOEZCRQK[

NFYN.FZP"BTXPGRHFZPHFCSVZG\G"I

)MNNS"CEKQD’(GH"NGFBEFGXZLFZB"[

NGPZJTPBEFGFSVKYBEBGZKK’FKKRG

N[KJ\F\GS’ESGCZKOBUCINPGQBKRG

BGSZBNBCRPXBTNFY[Z,T"M.

GCKBGZQ[NECZKOMLFO.EFC"KSGCZ

EFZB"[YBKTKYZM[KJ\Z["KECRPXB

FEOTNFINPGQNCEBKQMNFCKXFRBSZ\.

GP"PM[F\IKNGNJZGUBSZKRQMNFCKXF

GTNMZILZYPMISVY[PBFKFTNY[Z

FINCGQGIGXFNGGT"KFJZKVFRTYZ

PPYGPGGRITNFINPGQ,GP["FM\C

EECZKFZB"[YBKEGYBNP"EEOCKXKO

BSGZPEBGZKK’P[B"MNP"EEOCKXKO

BSGZZYPEZCRQ.

BCNFZP"BSGCZCET\FZB"[ENFNMF

RYJTKYZMET\FDBGRKOECRPXBFEOTN

FINPGQCMNPYGOFINPGQRBSZFMN

FCKXFGNMQCTGCEBEKEKFBGSZB\FCKXF

GF\TZGCG\PMIGEBKGNZGGIBEPKN\B

M\CEN[KJ\Z["KG\GS’RPKK[NIG[MBQ

NFIPKZEFGFSVY[PBFKFCPYGO[BGSZ

MNFCKXFGSVKYBEBGZKK’NIGPZB,GP[GO

EFZB"[SGCZEEOCKXKOFGFEBGZKK’.

GTV"KHFCKBZFVP"D)P["HS"YF’(

PF[RZ[OCFD"FCST’E’SCZ\TXPG

CVKZG[\[GC\FZB"[,ENMBGZ’\PGFTN

FZP"BBPBKNBM\CGK"BEGYBM[KETKRQ

CGEBKGMG’.EFZKFPICZFCKBEKRG[N

FZB"[C\[GCF,GNVKCKBGZG[NFC"K

PIPKZKQNBSGZFMNP[GOSVYEBGZKK’

NIGPZB.GFZKFZP"BTXPGP\KZ\TZGCG\

CSVYBKFCKXFBSGZF,GRPXBIGNYTN

ECZKGGFKFNGNM\GCCN[GQ[K[CG

P[PTG\[IGNYTNFPICZ.BCNNVK

FPCGBZEFZP"BVK’B\\[G’FZB"[

EBGSZF\TZGCG\P[GOGEBKBKSGZ,GBKQ

FZP"BIGNYTNKGCMFBKDGGRBGHFGDO

FXKGZEM\CFPICZCRPXBFEOTN

FINPGQGBSGZFCKXFPMIGEBKEFTKYZ

MFDBGRKO.

GFRFCBG"FCMNNP"CEKQC’FCKBET\

SF"\[FGBM[KJ\Z["K,GFGSKU,GHF

N[GRG:GM\CCVZRS[T\FB"BCYKBKO

CY[ZINCGQGINPGQFNMLK[NFIPKZ,

GFZB"[GCRGFK"E)FJGZKGZFETF(BGSZ

M[RPXBTNFINPGQBVK’NBRDTCY[Z

MNN,GNMQRFGDTNPB[BKQNF\KZCKXF

[RPXBCFEOMKBO[RPXBTNFINCGQ

GNBRDTCY[Z.GEGYBCKXFIKFBCNRXNF

GR\C[NFBKQRKMZM"MPYGPGGRGFDKQ

NBGSZFCMNPYGO[RPXB,BPROBOFO

IKG\TEKKQGJZGVG\CYTZFGPTGZCKQ

GRPXBEOCKRKFOGBKRGRKMZCBKHFPYGO

[FKF,M\CCBDGEFEFGKSVYEZCRQ

GNYGNB,GFMKRFDKRQGBVK’ZYD’BGC’

HGZYFEOGF[BZPG\Z.GPKFGCCKXFBI\

JZGVFBKQNFYN.BCNBORKMZFEOTEKKQ

[FKBPPYGOFBGSZM\CCK"EC[O
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FZB"[[KHZGYNIGWPF[KMGNNFMKZ

PBG\FFCKXF,GPF[R[BZC\GMFK[TZ

BOK[CBIZKOS"BRDEGPG\Z.TM"N.

IHKRQCECZKGEBU[FGBPKYNFKMB

EBKMBSVYBOFEOFKFCPYGOFBKSGZ

GR\TZCFCBIZG\,P"PPSMKOTOPF

[VSYFZB"[ECRPXBTNFINPGQGFKF

C\TZGCG\[BGSZMNF\TZGCG\BKNKMBS’

RDEFBKSGZ,GTNMZILP[GO[PVZ[

CTGCEBE\[G’FZB"[ERI[CFCKXF

MGEBKBKSGZ,GHFSKGTNET\FZP"BCVK’

\[G’FZB"[.

TGEIHKRQCECZKGEBU[PIPKZPXE

FPRFDNBSGZCCKXFBI\[RPXBCFEO

GBVK’BKMBSVYBOFEOCPYGOFBKSGZ,

P"PM[FKBC\TZGCG\P\KZKQFMNGP[GO

SVYEZCRQNYGNB,GCHFVNKDTOFZB"[

[PIPKZBUCSVYP[GOSVKYBEBGZKK’

NIGPZB,GSCZ\VNGD\\OPCGZZ,EFZB"[

RYJEOCKXKO[FGBEOZKYGOBSGZ

PEBGZKK’NMQPIPKZ,GFBG"FRYJEBSGZ

ZYPEZCRQGNMQPKYNC\TZGCG\,RPXBNVK

PFEVSYKRQMBQCSTK’C’:EOCKXKOBO

KEGT[FGBPZYGOFBVZGIIKKCKOTNKG.BO

FKFSVYBKFEOFGFEOZKYGOGBGSZMN

FCKXF.RYJKRQNFIPKZBUC\TZGCG\.

BGNOFZP"BBU[BKQPDKFGP[KDTN

ECZKF[G"TCSTK’C’GP[PTEPGEFEEO

ZKYGOBSGZPEBGZKK’P"PPKYNFKMBEFKF

SVY.ECSTK’E’M\CFPICZCKXKO

FJZGVG\CYTZFGRPXBEOTNINPGQ[N

BIEPFOBT"V[HZYGFINPGQ[TNKGFEO

BSGZG\PVRK[PBIZ[FQJZGVG\CYTZF

FINCGQ[FGBEYP\TZCCKIEGFMNBSGZ,

T"M.GM\CFZP"BGH"NGMNHFM[KETKRQ

[FKFEOCPYGOFBGSZG,BCNBOFKFSVY

BOFKFCPYGOFBGSZGBGNB,K[NF\KZ

F\TZGCG\FGBKNGCNB"FIEC\ZKCJKN,

BCNBOFCKXFNCEBGSZ,GMQBOR\C[NF

BGRXNFCKXFGNBKETKRQBOFGBCPYGO

FBSGZ.T"M.

GJTPBEPKN\BEPYKNC\TZGCG\,M\C

FJ"H)S"YF’(GH\G"ETNVKPF[M\C

FZP"BC\G"I)MNNS"CEKQD’(EEGYBBO

NBR\TZCBPZKRQNIGPZB[PBFKFFEO

CPYGOFBGSZEEOCKXKOBSGZPEBGZKK’,

BCNBOR\TZCSPMKRQBECZKFVGSYKOEEO

CKXKOBSGZZYPEZCRQ,GHFGEGYBMPG

[M\CFZP"BMBQEFGBKNGCNB"FNKMB

BKSGZEBGZKK’,P[GOE\TZGCG\BG"FPKQ

CPKRGCJNCZGCPF"\,GFMBFZKR\TZC

NVIG\IEC\ZK,BNBEBKMBBKSGZPEZCRQ

EPXZMKS’RDEFBKSGZ,GNDCKFBKSGZEZCRQ

SPMKRQEMNBKSGZEOCKXKOEZCRQGB"M

FZKFCKXFTXPFPG\Z\P[GOSVYEZCRQ

NYGNBGNMQMNF\TZGCG\PG\ZCBMKNF,

GFBGEBKENP"EEOCKXKOBSGZPEBGZKK’

BUC\TZGCG\[NIEC\ZKBSGZ,GBKQ

NFYNEFZKBIZFCKJGNCZGCFGFZY

BKSGZEZCRQ,MPCGBZCSKPQY"KEBOT"K

DNDGNRT[FSVYEZCRQBKQNFYN.

GC["L)S"YK’(PCBZCET\FZP"BEBU

NP"EEOCKXKOBSGZPEBGZKK’K[NFYN

C\TZGCG\,EFZKNBIZFCKJGNCZGCFGF

ZYBKSGZEZCRQ,GB"MFGFSVKYBEZCRQ

GNYGNB,BNBEFHMZRGNTKNEPCGBZCSK’

Y"KEBOC\IKN\GFKFFSVYNDCKEBGZKK’

GFIPKZGBKQNFYNP[GOER\DNDNPXE

BIZGRT[FZYSVYEZCRQ,FMBMQPYKNKQ

BUCSVYMHF,PBIZEFZCFVGSYKOSCZK

EEOCKXKOBSGZZYPEZCRQGNEKEKFBU

CNB\TZGCG\P\KZKQFCKXFCSVY,GEBK

EK[NIG[CGCMF"DSVYEZCRQT"K

\TZGCG\NMG"T.)P["MF["LEMQP[PT

CBG"FX"CE[OCEKQB’P[PT[FGBSCGZ

EOCKXKOBSGZZYPEZCRQ,GX"T(.

GIHKRQTGECBG"F[OCEKQD’-E’

EPINYEBORXNFBGR\C[NFRGFDKQ

NBSGZ,BPROBOFOIKG\TEKKQGJZGVG\

CYTZFGPTGZCKQGMG’P\KZKQB\

F\TZGCG\,)TKKQNTKNFT\YRGN[GRG(.

GFZP"BC\G"IGCEZM"PPCKBECZ

FBG"FGM\CEF"FBOR\C[NFTOBIZG\
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K[NF\KZCSVYGBUEBV[ZT"KFCK[GN

RG"JCBIZG\P[B"MM[FQIKG\TEKKQ,

P"PRZBFEK[NSPGLBECZKFPYKNKQGMG’,

GNMBG’XZKLCKBGZPFFGBCBP\FFCENBK

PTGZCKOFCKXKOM[FOIKG\BGM[FO

PCG[NG\,EFZKC\TZGCG\[NNICNIBU

CEZLXGRQRMRSJTO[NBI\CICZ\F,

GCECZKFBG"FTXPGFKFBV[ZNGPZ

ECBP\BKQFCEN.BNBECEKQD’EPIPKZ

CR\C[NFPKKZK[FCKXFFKBNCEFCNB

\TZGCG\,GCEKQE’[M\CNF\KZC\TZGCG\

GPKKZK[FOIKG\TEKKQ,FKKRGNBGEGYB,

BNBPVRK[PCBZ[OFRV"PBKRKMZ[FO

CPYGOFBGSZBGBKQRKMZ,GHFEGYBM[FQ

IKG\,ENBIZCK[GNG[NFCKXFBKQRKMZ

M"MPYGPG[RETERPXBGEBKCPYGO

FBGSZ,GMP"[FGBTXPGCEKQD’,GEG"Y.

BGNOCKEKFGEF)VF"BSY"G(M\CEK[

PYGONGPZEBG"FBKRGP\KZHGN\BOFKF

IKFGJZGVFCYTZF,BCNNBCR\C[NF

MB[ZP[PTPECZKG,GJTOFECZK"N,ECBO

FKFIKFBHBV[ZNKETBOFEOCPYGO

FBGSZBONBGBOKETKRQEBKRGCPYGO

FBGSZPG\Z,ZYPIP\[FOJZGVG\BK

BV[ZNKETGCHFZBGKNF\KZCSVKYB,T"M

P\KZCR\TZC.P[B"MCR\C[NFEM\C

BG"F[OERFDKRQNBSGZPJTO[BKQRKMZ

M"MPYGPG,GHFFGKMISZGQKEKTFGBSGZF

PEKRB,B"MBUCR\TZCFBSGZ,BLF\G"I

GFZP"BNBS"NMQTM"N.

NSKMGO:RYJGFVGSYKOMET\FZP"B

ECKXF[K[SVYBKFGFFEOCPYGOFBGSZ

GR\TZCFC[BZCKXKOIEC\ZKBUBO

R\C[NGKIEP\KZKQB\MNF\TZGCG\,GBO

FEORKMZGEBKXZKLNHGZYG.)GTKKQTGE

NYPQECR\C[NFBKMBTGEXEEKONFYN(.

Æ
R\TZCFPC"PIECIE:GBKMBSVYBK

FKFCPYGOFBGSZCECZKBG"FM\CBKFKF

C\TZGCG\D’BGC’HGZYB\FEOGBGMN

F[BZGMG’.P[PTNMBGZFEBVK’FKFMN

F\T’ZYC’CKXKOSDKNF\KZEPSVYBKQ

BGSZKO[BZFCKXKO.GFT\KYECZKGFZP"B

CEZ"PGC\G"I.

BGNOFZP"BMBQC[G"TM\CEP\KZKQ

F\TZGCG\FGBKNGCNB"FIEC\ZKCJKN,

GP[PTEGYBBKBKMBZGCFK\ZP\KZKQ

CSVY.GNV"HNMBG’C\TZGCG\[NIECIE

BKQNF\KZBUCSVYBKFKFCPYGOFBSGZ.

BNBEF["LCS"YK’M\CEBU

C\TZGCG\[NIECIERPKP\KZKQ

F\TZGCG\GCKBZFECZEFGFSVYSVKYB

SVYBKFGFCPYGOFBGSZ,GB\"NEBSGZ

[PBCKX\FFK\ZKG\ZDEGNFPFBKSGZ

GCJNFBKSGZCZGCFFK\Z.GMQPGMKI

PECZKFZP"BEPSKKOBCNBOFCKXFNCE

BSGZ,P[PTEGYBCNB\TZGCG\MNN,

GP["MFZP"BFGBKNGCNB"FIEC\ZK

CJKNCKBZF["LEMKGQEIEC\ZKNBDHZG

F"FBUIECIENBDHZGED"MPKYZK

\TZGCG\.

GFRFFVZ"IBG\K’BIZ[FCKBMN

FEKGYKOPECZKFBG"FGFZP"BEBUIE

CIEP[PTNF\KZ,PSKKOEBKQP\KZKQZY

IEC\ZKBCNNBIECIEGP[GOE\TZGCG\

IECIEBKRGMNGOGMENYPQCSK’Y"KCMNNK

FS"S,GFCKBECZKGCMZ\KBG\G’NFNMF.

DOFDZTY"BCFDFG\KGBG\C’PXKKQNECZK

FVZ"IGFMZG"VENBMF["L.

GDOFPRI"KMNNS"CBG\J"GEZL

CEZMG[NFVZ"INBSGZC\TZGCG\[NIE

CIE,P[GOEBHFGFMDGVG[NBKSGZGNB

PKYZKSVYMNNPCGBZCYGR’FSVK’,GMQ

PEKKYCECZKFZP"BFGBKNGCNB"FIE

C\ZKCJKN,GPF[PEKKYF["LPSKVBECZK

FZP"BFZKPZK[BBV[ZNEKKYBKVMB,

GTNPF[M\CFBG"FGBVK’ZYD’BGC’,

PCBZFPRI"KECPF[R\TZCFGFZYC’

GTOFCKXFFGFD’GMQBOFOD’GTOFCKXF

FGFE’.TM\G"E.

FZKNVRKRGEF["LFGBKIKECKQ

FVGSYKO[P\KZC\TZG’IECIE,GENB
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MVZ"IGMZG"VGPRI"KGPSMKOTPFO

FDZTY"B,ERYJGMET\FJ"HECTKRQEGYB

CKJGNCZGC,GK[NEGQFKMBEPTGZCIE

CIEGKETKRQCCKZGZ[CKX\FFK\ZKG\Z

DEGNFPCKX\FBKSGZBKP\KZKQF\TZGCG\,

GTKKQCV\"[SK’Y"JS"YB’GH"N[OTKKQ

VZ"IEMNEFGFJVKPPIXFSDKGTKKQ

CSVZPRI"KMNNN"BGMNNN"JET\G

EPEZCRQCTKRQEGYBMVN,GTKKQVP"D

CV\KIF[M\CECBKSGZEZCRQDOFPRI"K

PGEFEB"XMVN,GBUCBKSGZEBGZKK’

FPYKNCP[FGKG\ZMVZ"IBKQNDTGZCG,

GMG’TKK"[.

GFKFBV[ZNGPZECEKEQ,EFZCF

VGSYKOSGCZKOEEOCKXKOBSGZZY

PEZCRQ,GC\TZGCG\SPMKRQTNKKFG.KFB

SDKBUCP[FGKG\ZPPIXFMEK[KFBCJN

CZGC,GFKMBEKFBKEGTEFFK\ZDEGN

CP[FGKG\ZSDK,BNBECECZKFPRI"K

GFVP"DNBP[PTFMKGMENYPQ.

GCPRI"KIGNYDOCHFGM\CEPF[M\C

F["LEBV[Z[CKX\FFK\ZKG\ZDEGNF,

MNHFFGBN[KJ\GCSKPQY"HGNVP"[

NTKNMNNH’S"YG’EET\FZCG[BZDEGNK

FVGSYKOBKRQMQBNBCTKRQZGCBEPKRMZB

EFKKRGMVNFBKSGZ,TM"N.GCVP"DMBQ

FT\KYECZKGGFGSKUGCNB"FFGFSVY

ISZGQIMPFECYNKMGNN[TZBKK[P[FG

KG\Z,VKZG[EP["MF["LEFGFSVKYB

[PBFFK\ZDEGNKG\ZT"HM\CEBV[Z

NCZZGNBPKYZKSVY,GBUBORCZZEFGB

DEGNKG\ZP"PNBFGFMVNGNBPFRK.

BGNONET\FVZ"ITXPGGEBKKFBPFRK

BKKETKRQCCKZGZ[FFK\ZDEGNKG\Z

GMET\GCMNCKJGNCZGC.GMQVSYMBQ

CIM"B)MNNM"JEKQH’(EBOKEGTCCKZGZ

[CKX\FFK\ZDEGNKG\ZP[NBKSGZP\KZKQ

CSVYBKFGFCPYGOFBKSGZ.GTGEPXKRG

FZCFVGSYKOEBUCBKSGZ\GZFSDK

CP[FGKG\ZF"FECZKFV\"[FR"NG[O

PXKKQNECZKFI\"SCSK’X"J,GBUFVP"D

M\CEBKQNDTGZTNFSGPLTNFVZ"I

NFYN,GB"MCPYGOFXGZLBGFVSEK[

NFYNCHF.

GET[C[G"\PFZ["O)INYB’SKPQ

YN"H(M\CNFXEKYECZKF["LCSCZF

RVNBF.FKMBECK[NGC’CKXKOGCBI\PFQ

RPXBEO,GH"N[OIEBEBU[RBPZ[MN

FCKXF[K[CFEOVGNJ\MNVNKJ\F

M[KTGZFCKXFCDENF,P"PFZKFVNKJF

KXBFEZLFPKOGR[BZFPVNKJFFQCPKO

GFQCCKXFF[RKFNVKTZL,BOMQCCKXF

F[RKFCGEBKK[ZGCRDEFCKXFFBSGZF

GMG’,GB"NEMKGQEFPKOPC[B"PGXZKMKO

NGPZSNY[B"PMBKNGBKRGGFGFMBKNG

RMRSMNFVNKJFNCKXFF[RKF,EHFBKRG

EBUENFNMFBPZKRQSNYP"PFZKHFEGPF

MBNGCBBNKFGGBPZNRG[RMRSPVNKJ\

CKXFFBSGZFZYIXKFGMEG’NFCKXF

F[RKFFM[ZF.GTGE[FZKPCGBZC\F"B

NFZ[C"B[CZS"KY"DEMNVNKJFFKGXB\

CT"MFKBPTJVIG\RCNT\CF[RKFPMVK

MPG\FCKXF,GPPKNBBKMB\PKEZGC,EFB

YKK"NEB"XMVNGSDKCPTJKG\Z.TM"N.

BGNOCKEKFGEF)VF"BS"YH’(FCKB

D"M[[PTPPIMKPKONGPZECR\C[NK[

NF\KZBUIECIEERCNTZYNVKTZLGMG’,

GM\CEJTG\DEGNFGBEMKGQEK[MBQBKRG

PKRGB"BNF\KZBUFPKRGBNBPEKQSNY

B\FBKRGPKRGMPG[BKRG.EBN"MFBKRG

PKRGPIHKYG[NBNF\CJN,EFBRDEFBKRG

PKRGBKQMBQZGCCFPKRGGDOFGBRCNT

CFPKRGG\GRBSZFPKRGPIP\FBKRGPKRG

[K[CG,GHFBKRGPJTOIR"REZCRQBNBBU

PEBGZKK’MQFGBGMG’,TKK"[.GM\CEHFG

MNNDEGNDCKSNYGP\GZWCHFMPF

YG[KG\.

�
R\TZCFFCKXFCBKRGPKRG:M\CGFJ"H

GF["LEXZKLS’RDEFCKXF,EBUPEBGZKK’

NBSDKCZGCBETNPB,GBUCSVYBKRPXB

CPYGOFBGSZPIPKZKQP[GOEFGFSVY

EBGZKK’GNIGPZB.

54

��Æı"ÆØœ��ł��Øøł��" œ�
ª



GNVKFP\CBZMBQCJ"HG["LBUCKXF

[K[CFEOEBPZKRQE[EB\KMNBCMGNF

PKYZKPKQCPKRGGNMQPEBGZKK’SDKCKJGN

CZGC,FKMBER\TZCGZYFCKXKOTXPO,GK[

N\PGFEFZKNYPQCSK’Y"HM\CGFJ"H

)S"YE’(GF["L)S"YB’(ECKXF[K[CF

EOGR\TZCFTO[BZCKXKOPKYZKPKQ

CBKRGPKRGGCTKRQS’RDEGPEBGZKK’GB"M

NK\BMNNEKRG[NFZP"BCSVYBKSGZ,

GMCZFTKZCS\KZ\ECZKFOBNGCPRI"K

MNNR"BBG\I’G[OPSKYEBV[ZCBP\

FZP"BSCGZEPKYZKPKQCPKRGMKGQEPCKXF

YB\G.GCHFPKK[CRPKPF[FY[GTN

FZP"BNYPQSKPQY"H.

DOFVZ"I)SGS"YK’(FTKZCECZKFJ"H

GF["LENYPQCSK’Y"HIHZGPECZKFOMBQ

GBPZKEPKYZKPCB"PGECZKFOS\ZK

BFEEK.GFGBTXPGET\GECKXF[K[CF

JKV\EOGBSZKRQMNFCKXFP[GOE[EB

\KMNBCMGNFPKYZKPKQCPKRGNDCKCKXKO

BIZKOGCJNCZGCPF"\,GBUEJKV\FEO

NBKFKFJTPGMJTOFCKXKO,P"PRDEHF

GEBKBKMBS’GBKQCMGIGNK\QJTO

C\TZGCG\.GZY[BZFCKXFBGSZGHF

JTPGMJTOFCKXKO.GB"M[ZKZGYKKOEKRG

[NFZP"BMBQ.GMECZKGRYJNFNMF

FIM"B)MNNM"JEKQI’(EZYCKXF[K[

CFBVZGIPKYZKPCB"PNDCK[BZCKXKO,

P[B"MBKRBSZZYP[GOJKV\EO

GMCKBGZG[NFVZ"I.GMQET\G[NFKE

KFGEFNYPQSKPQY"H)S"YK"BCYXZ(.

GTKKQTGENYPQBG\G’.

ª
\TZGCG\[NPKRGGB"PKIE:ECHF

NMBGZFXZKLNFIPKZBUBOBKMBSVY

FKMQFKFFEO,EPEBGZKK’CTKRQ[[KORDE

FCKXFFBSGZFPIP\F\TZGCG\[NPKQ

BIZ.

BNBEFJ"HTXPGMBQCS"YF’.FCKB

PT[F[CBNKEGCB[F[T[\FTKSF

[RKNG[FCCKXKOGBIZFNK[FRPXBJKV\

EOCYNKVF[NCKXFBI\PFO,GFKG[O

CKXKOFZCFCBG\G\TZGCG\,GFGZ\K[FMN

PG\Z,GBUEBKMBMBQDO\TZGCG\[N

B"P,GPMIFEKQFPCGBZNYPQCSKPQX"I

STK’C’,EBPZKRQSNYB\[BKRGPKRGMBKNG

BKRG,GFBKSGZCJNCZGCPKRG,GPEBGZKK’

FMNRFVLNFKG\FK\Z,GBKMBMBQZY

BKSGZPEZCRQ,GCHFBRGSGPMKQTNECZK

FZP"BEBKPEBGZKK’PG\ZFGBPXZVKRQ

ETG\FVGSYKOEEOCKXKOBSGZZYPEZCRQ,

GMKGQEBKMBSVYBKFGFCPYGOFBSGZ

RYJKRQNYGNBGFMNPG\Z.

BGNOMNHFFGBNVKET\FJ"H[OCSK’

X"IP[B"MNET\F["L[OEIGNYGSGCZ

EPGTKNFEKQ[NSNYNF\KZZYB\INY

F\TZGCG\[FGBPKRGTOFBKSGZ,BCN

NDCKFINY[FGBPKQBIZPFBKSGZCTKRQ

PEBGZKK’S’RDEFBKSGZ,GB"MCTGCEB

[FCKBFJ"HMNFTKSF\FBBSGZF

CBMKNF,GMCZTPECHFFVP"DGM\C

NCBZCMPFBRVKEBUNF["LBV[ZKGEF

MBQEP\KZKQFTKSFGMENFNQ.

CP["HS"YF’M\CCB"E:BV[ZKGEF

MBQMKGQEK[FZCFEKTG\EOCKXKOEZCRQ

TM"N.VKZG[EFBCSK’X"IFZKFCKB

FPICZECZKFZ[C"BNF\KZDOB\FBKRG

PKEGPEKQSNYGMG’GMQRYJFJ"H[O,GBU

EF["LIGNYF\O,FKKRGCBGVQEFBKSGZ

FGBGEBKPEBGZKK’BSGZ,P[B"MMBQ

EFZCFZB[GRKORYJGEMNBKSGZEOCKXKO

FGBPEZCRQGNECZKFOCMNBGVQEBKMB

SVYBKFGFCPYGOFBKSGZP\KZKQMN

F\TZGCG\,KGEFF["LCMF"DESPMKRQBEKQ

[NSNYNF\KZFMNDOB\FBKRGPKRG.

)GTKKQCBG\F(TGEBGVQ[CKBZFVP"D

EKGEFF["L.

�
R\TZCGFCKXKOHFCHFGFKKRG\TZGCG\

[NPC"PGBI"MR\TZCGMNFCKXKO

C\TZGCG\[FGBPKQBIZPFCKXKO.G[KKL

\TZGCG\HGCC’BGVRKO.B.ENBRGET
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FBKSGZZYBIZ[R\TZCMCZCBKRGPKRG,C.

ERGETFBKSGZM[TEKKQFKFPTGZCCPKRG,

GBI"MR\TZCCBKRGPKRG.

FVP"D)[O(M\CGH"NGK[NZBG\B"R

NBYK"NMFZ[C"B]VK’FEKQEPCGBZCSK’

X"IEP\KZKQFMNPEKQESNY[BV"FMN

[R\CJN\IKNFIEC\ZKGPG\ZFGBCPKRG,

]VK’MECZKFZP"BESVY[R\TZCIEC\ZK

P\KZKQGMR"N[BU[RG\QBI"MNBKRGPKRG

NBRBSZ,TS"KY"JCFD"FKC[CKC[

[RGETPG\ZNC[NBI"MTOZGJCEFGF

B"P,F"FMBQEEZLNTZCQGNPPZS\INF

GCJNGRT[FFK\ZDPGZ,GBI"MPG\ZTO

FYPI,GPTJFYPI[R\TZCP\IKNFYGEO

[R\CJNFCKXFCJNFGBCS’BI"M,GB"M

BUNF["LPG\ZFEKQFHFGMBPGZ,TM"N.

GCKBGZECZKGFOECSKPQY"JBK\B

CPINGY\FZB[GRKOFKMBER\TZCKC[

CKC[PC"PGRGET[PTGZCMBQBKSGZ

CFK\Z,BPZKRQBIZKZCKONFJG\GFMN

RFVLNFKG\FK\ZGPG\ZKQMGNQCBMKNF,

GET\FZ[C"B[BOCK[NGBI"MCZGJC

CTKRQS’PEZCRQRDEFBKSGZ,EFZGJCFGF

BKRGPKRGTOFBKSGZGKFBRZD[JTO

FBKSGZCZGJCFFK\Z.)GMEKQIGHZGRKTGZ

FPCGBZCSKPQX"J(BCNFZB"[SGCZ

ENBIZ[MCZRGETF\TZGCG\GRVSYTN

F\TZGCG\ECJNCZGCRFVLFMNNFKG\

FK\ZGBUPEZCRQBKQMBQBKSGZMNNGPG\Z

NC[NGT\FCZGJC[FGBB"P,GBUBOKFB

RZD[JTO[NFPKQF[RKFZKFGBPZDK[

JTO[NECZFPG\ZCBMKNF.

FPICZ[OCSTK’C’VSYMFZ[C"B

ECTKRQS’RDEFBKSGZBNBEBOZGXF

NC[NQPG\ZNFGSKUTES’RDEFBKSGZGNB

PKYZKPCJNBKSGZNM\IKNF,GFZP"BFDKF

[OGK"BEBORGETF\TZGCG\YGEO

[R\C[NGCKIEFMN[ZK,EBKQIGHZKQ

GBGSZKQPBIZ[R\CJNCKC[.)JGZC[O

FZB"[GZ’KZGIOC[OF\GS’GM\C[MQ

TKYZ(GCPYGOFVSEK[NSPGLBECZK

FPYKNKQGNF\KZ,TM"N.

GFRFFVP"DXKKQNECZKFZP"BCSK’

Y"JGNV"HP\KZMBQDONET\F["L,

GFKKRGEMNHF[F["LIGNYCEKQESNY

FKKRGM[R\TZCGKIETOFBKSGZPKRGGB"P,

P[B"MCMF"DEC\IKNFR\TZCCPKRG

GBI"MCB"PGRGETCKR\KKO.GNMBGZFK[

NEYEYFZKFZP"BM\CNSPGLTNET\

FPYKNKQZYCPYGOFVSE,GMBQSGPL

FVP"DNF\KZCNB[GO\RBK[NFVSE.

BGNOBIZFTKGQRZBFV[GJCMGR\

FVP"DML.ECBP\BUNVKET\FPICZ[O

-[FGBET\FZ[C"B,EBUBORGETGMCZ

CJNCZGCPKRGCTKRQBI"MS’CB"P,FKKRG

ZYPEZCRQ,GPEBGZKK’MCZR\CJNGRFVL

NFKG\FK\ZGBUPG\ZNBMGNMGNQCKIE,

GB"MMBQ[R\TZCGFCKXKOGR\CJNGGBI"M

R\TZCGCYPIBKMBZYBKSGZEZCRQ,

GFEZKRQNEKRBEZP"BEFKMBPEBGZKK’

PG\ZCBMKNFGBKMBZYBKSGZBMKNF

PEZCRQ,PXZVKRQETG\FVGSYKOEEOCKXKO

BSGZZYPEZCRQ,GCMNSVYBKFKFPYGO

FBGSZ,RYJKRQNYGNB,GP\KZKQB\MN

F\TZGCG\.

GNV"HBU[NBCPYGOFVSEBV[Z

NF\KZB\FTKSF,GPF[XKKQFVP"DNECZK

FZP"BRZBFECBNGPZEIHKRQCET\

FZP"BERYJKRQTKYZMET\FZB"[[O

ENBIZ[RGETGR\CJNCZGC,GR\TZCBI"M

CB"PBUBKSGZEZCRQNKMB,]GMKEGTECZK
FZP"BCFYEP\GNSVZ\G"IECMNPYGO

[PYKNCPYGOFVSE,FMGGRFEFTKYZ

MFPYKNKQBNB[NBCPYGOFVSE

PIPKZKQ[.GNMQGEBKBV[ZNFYNCSVY

BKFCKXFTXPFFKBBSGZF,EMNBKSGZG

[NF\TZGCG\FGFZYPIGPZBNIG[NET\

FZ[C"B.

BMQK[NFTKZCECZKFVP"DFBKLP\KZ

CFBKTGCEB[FCKBFJ"H,EFZKM\CFJ"H

EBIZFNK[FRPXBJKV\EOCYNKVF[N

CKXFBI\PFO,GB"MFZKNBRGETFBKSGZ

ZYBIZ[R\TZCCB"PGCNBEKQESNYB"B

NF\KZBUNET\FZP"BCSK’Y"JNTKN,
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GMPCGBZ[OC["LS"YK"CECNBRGET

GR\TZCCB"PFGFBKSGZEBGZKK\BGCTKRQ

S’MCMNBG"FPCB"P.GMQPXB\KPVGZ[

CIM"B)MNNM"JCCR"BBG\M"C(

ECPT[FEFJ"HERGETZYBIZ[R\TZC

CB"PBKQFFK\ZESKPQY"JGZYPEKQSNY

G\NKBCVNGD\B[NFJ"HGF["LCSK’X"I.

)GTKKQCFDFG\GFTZG\CDNKGQF[G"TEVGS

PMGQKZG[NKOC[ODCT\VRIS(.

G[OCIM"BFGSKUTGECRKEQEKEQ

CTGCEBEB[F[[CZFFZCFCKXKO

NYTZFNT[G\YRKKENKLCVSIGRPXBCB’

EOGNYIFFINPGQ[CGFEOGFINCGQR[BZ

PTGZC.GFGZFEPG\Z\NT[G\FYRKKENKL

GPBG\GFJTOFPCGBZNTKN-CECZK

FVP"D-TV"KECZKFZP"BCSKPQY"J.

GBT"DE[OC[G"TM\CFZP"BCN[GQ

EKTCEEBIZ[R\C[NGCKIEFMN[ZK,

GP[PTENM\IKNFBKQP\KZKQ,GB"MBKQ

NTZCNM\IKNFB\FCKXKOCYPI.MCZ

\PFTNFZP"BCPTERKPNLENFP\KZKQ

FKKRGFZB"[[OPG\ZBUNM\IKNFGM"M

CBG"FENFZB"[PG\ZNM\IKNF,GM"M

CFEKBCP"BSKPQ\P"HS"YK"B.GNMQMKGQ

[FKGFZCFCKXKOGK[FVSECECZPG\Z

NM\IKNFNNG[CFOFYRKKENBL.TM\"E.

RPXKRGNPEKQEBORGETFBKSGZEBKMB

MBQJKV\EONBIZ[R\TZCCPKRGGZY

BI"MR\TZCCB"P,P\KZKQF\TZGCG\

GSGPMKQTNECZKFZP"BBUNET\F["L.

BCNBOMCZR\TZCDOCB"P,GBI"MRGET

PFBKSGZKFB\NGKCVNGD\B[NFJ"H

GF["L,NFJ"HP\KZKQGNF["LBGSZKQ.

GTKKQTGENYPQCBG\I’CEKQBOCK[NG

MPFCKXKOCPKOGRPXBCBI\PFQEO.

�
NTKNCBG\D’FCBRGMECZV[GJEBO

R\TZCCKX\SVYCBKRGPKRGBGSZKQ

F\TZGCG\,GFRFPXKRGCECZKFVGSYKO

NEGQNF\KZBUBOR\TZCFCKXFCBKRG

PKRGPJTOBIZ,CMRF"DCFDF’TNC"KBG\

J’,TNPF[FCKBFC"KECZKF[TZKEGZB,

GH"NBORPXBEOTNFINCGQBIZ

[R\C[NF[BKQPYGOFY[ZRKMZ,BT"V

[K[NIG[[PBPYX\FTNFY[ZPG\Z,

ESVKYBEZCRQNYGNBGERKQBG\GMPG[BKRG

ZGBKOT\FGPG\Z,EEOCKXKOEZCRQ,BGBO

SVYFGBBKFGFEOTNFINCGQBGTN

FINPGQFGFSVKYBEZCRQGNYGNB,TM"N

[T"E.FCKB[OECZKFDFG\[BZK\KFGEF

[M\CEBUNP"EEOCKXKOBSGZPEBGZKK’,

P"PPYKNKQCMF"D[CK[NGMCZEFZKEO

[CK[NGBGSZZYPEZCRQ.GBKP[GOZKYGO

FCKXKOD"MFGFZYBKSGZPEZCRQMPCGBZ

CSKPQV"G,T"M.G[OCMRF"DCSGUBG\

N"E\PFTNKGEEO[CK[NGBU[BKRG

CMZ\,P"PNBGBKMB,GBUBKNBNYKP"P

BKSGZEBGZKK’FGFGMIXK[KTGZ,GB"MBKQ

NFYNNP"EEOCKXKOEBGZKK’.

GCVP"D)[V"ES"YK’(FT\KYECZK

MRF"DPF[\PFTN[B"K,GM\CEECZK

[B"KRMGRKO,EBRQRYJKRQEEO[CK[NG

BSGZZYPEZCRQ,GC[NPBBOFCKXF

R\C[NFNCEPIPKZKQNBGSZG,BGEPXE

FPRFDBGSZKQCMNPYGO[RPXBFEO,BG

EBSZKRQMNCKXFEIG[[KQNMNFVKZG[KO,

BCNCR\TZCCFK\ZBIZBVK’FGFBKRG

PKRGK[NXEECHFNF\KZBUCBKQS’

CPYGOFVSEPZGCF,EFZKNKMBMBQBKSGZ

\GZF,)EEO[CK[NGBSGZZYPEZCRQ(

GNEKEQP\KZKQC\TZGCG\FKMBEMNBKSGZG

ZYPEZCRQGDOK[SVYBKFGFCPYGO

FBGSZ.GMEBPZQNTKNCET\FZP"B.GMQ

ZBK\K[F\KZFVN\KFKMBER\C[NMCZ,

EMKKFKFEOHFIPGZPEO[IKKCKOTNKG

MZ\GPG\ZPEBGZKK’BIZ[R\C[NG,F"F

MBQ,GB"MFGFSVYEZCRQGNBBIHKY

BKSGZBGFTPECKXFTNIHY\FK\ZG\PF

BPBKFPICZKONBEKCZGPHF,GSKKO

GNTR"ECCKXFC[GNFK[NFYNCMNBGVQ

GBKRGZYSVKYBEZCRQGEGY,TM"N.

BGNOCKEKFGEF)VF"BBG\G’(EIF

ECZKFO[BKQNFYNPJTOEO[CK[NG.

57

ø
��ª��Ø��Æ)ł(œ�
�



GH\G"E,FZ[C"BCP[PZ\FCK\CK\D’

[TZD’)T"ISGUT"B(M\CCTRKQEO

[CK[NGEBKMBP"EEZYNDCKYE[KOFYKNG

EPG\ZPEBGZKK’,GBKMBP"EBVK’CIGNKQ

GNBNPK[ZKEBGZKK’BNB[BKQNGYKQTNKG,

BCNNPKMNBSGZPKEKEFGFBIXK[KTGZ,

GBKRPK\PXKNGPZEMN[C[NGPG\ZNDPZK

PEBGZKK’,MKGQETKYZEOEBGZKK’FIPKZGCG

MEBGZKK’GBVK’CSVYG\KG,GNBBPZKRQMKGQ

EC[NGFGFNKFEZCRQGSGVGNFYN,T"M.

DOFVP"DCV\KIFNFNMG\PNKIFFCKB

ECZKFZ[C"BENBGCMNSVKYG\KGPYKNKQ

MKGQ[YZGCPBGENBKSGZ\GZFGBKQPYKNKQ

CSVKYQBNBFKMBEBK\PZCVKZG[MVK

P"[CP[PZ\FCK\.

TGEFCKBECZKF["LTXPGCSGUSKPQ

T’)S"YP"J(BECZKFZP"B[M\CSVY

XKZSVYPKOPG\ZEXKZEZCRQGSVKYB

NYGNB.GPCBZF["LBT"DEFZP"BM\C

CSPGLCC[Z[RVNN\GLXKZ[TNFYZYT,

EKRFMBKNGFK\FFXKZCMNK,GBUEPSVYKRQ

[PBYZYTEKRGMMNKPRGYCGK[NF\KZ

FC[Z,EFGFZYBKSGZEZCRQ,P"PFIPKZG

P[GOEKMGNNFKG\RV"PCEKQHFDONDCK

BKSGZEBGZKK’,GFGBFKMBEKFBEOPP[

T"DYZYT,P[B"MCSVYBKFGFPKOFSVY

FGBCEOTXPGGNBCECZBIZ,GPXKKQ

NECZKFZ[C"BFR"N[PINYCMFBKDGGRB.

TNVKHFM\CFKEKFGEFECRKEGQEKEQ

M[RPXBEOCCKXFGBKQKEGTBOFGB

CPYGOFBGSZBU[R\C[NBKQNFYNPEKQ

SVYEZCRQEBKMBDORV"PNDCKEO[RPXB

CCKXF[NBR\C[NFG[OFGFSVKYB

EBGZKK’,GNMQFIPKZGDOMBQFKMBER\TZC

CBKRGPKRGBGCPKRGGNKMBZGCPFFK\Z,BG

M[FCKXFNCEFCNB\TZGCG\.]GTKKQ[O

CVP"D[M\CJTOBIZBPBKFIPKZGCXKZ

[TNFYZYT[.

FPGZOPFBPGZMBQEF[B"KGMQFVN\K

GFVP"DMBQP\KZKQDOBOR\TZCCB"P

FKMBER\C[NFFCKXFGP[GOEO[C[NG

BSGZZYPEZCRQ.BGNOPECZKFZP"BFJ"H

GF["LGFSMKOTPFOCMRF"D,GCKEKFGEF

FCKBSPGMKQNHF,EBKQNFYNCMF"DP[GO

SVYEZCRQ,DOFVN\KTXPGMCZFTKE[NB

PXB[FPICZKOFYKNGCHF,GMQCIM"BVSY

CV[JG\EBOR\TZCCB"PK[NFIPKZ.

�
M\CFZP"BCKXF[K[CFSVYBOFEO

[RPXBFGBCPYGOFBGSZBG\FFCKXF

BSGZFEFGFSVKYBEBGZKK’,BCNBO

R\TZCFIEC\ZKCJKN,GFBZMRGNTKN

CKBGZQ[NECZKO,GFRFFVN\KCS"YD’

\PFGH"NGBRKNBBETPFBKEGQCHF,FNB

MNBKSGZG[NFLP[GOEO,EFGBKNEK[CG

ZKYGOFGFEOC[Z,GNBPIP\ZKYGO,EFB

C[ZZKYGOGEBKEZCRQ,BNBMNFBKSGZ

P[GOEO,GB"MM[R\C[NFBFGFEO

[CK[NGEPG\ZPF"\GZYBKSGZEZCRQGMG’

B"MF"NSVKYBEZCRQGNYGNB,TM"N.GB[Z

NVRKRG\PFCBGVQER\C[NFFCKXF,EFMN

FGFZYBKSGZEZCRQFQFEOGFQFZKYGO.

BGNOCFDFG\PJFKFGR\QTNDNKGQ

F[G"TM\CCFBEP\KZKQF\TZGCG\

ESPMKRQNGPZEOCKXKOEZCRQ.GH"N

GFY[FCSVZN"IFBNTKNSTK’C’S\O

FZCMECZKFPICZEEOZKYGOBGSZ

PEBGZKK’,TKK"[.GK[NGPZEFRFFMB

PKKZKGEBK[HGZYEOCIGW,ZYFSVYFGB

BK[EK\KMNBCMGNBBGNB,B"MFBEM\C

CSTK’C’EFGFEBGZKK’FKKRGFEOTXPG,

BCNMBQEPKKZKNDCKFZKYGO[NMNFCKXF

NBFGFBKSGZEBGZKK’ZYSVYEZCRQ,T"M.

RPXBNVKECZKGMBQEBUFKMBENB

R\C[NFFCKXFK[NF\KZP[GOSVY

EZCRQNBPKCTKBKHZYFEOBNBBVK’NB

HZYGFBRDEFEOPQFS\OBKMBS’

C\TZGCG\FFK\Z,ZYNBRDEMNFCKXF

GCHFFGFZYSVYEZCRQ,GBUCNBCKJGN

CZGCFKFNFZP"BNF\KZ.

GMEKNKK[C\PKFFHGTNKRGNCBZYX\

PFGEKRG[NCKX\TGUJFGZ[F\IKN
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FZKYGO,BGRPXB[OBVZGI[BKRGIKBK

BSGZPF"\BGPEZCRQ,DOFBOFKMB

EBKMBEOBV[ZEKRGP[\RFPB[ZNKMB

EO.

GBINCECZKFDP’CVZYBNGJZKVG\

)S"E.(BPZPZINCGQGINPGQPTGZCKQHF

CHFCKEGT[FKBCKX\F[ZW,NPBKFNM\B

GMG’,BNBBPZZCB[BOZKYPFGBMNF

NGYFTNKFP[GO[ZWF[GZWTNFBZW,

GVZMKRQBKFMKPBKBKZKBJPBFBVKNG

EJFGZFRPK,E\RKB"MNF[ZWF[GZWTN

FBZW"NZCG\BVZGIKO[NBRV\IG

TKRKFO,GVZYKRQPEZCRQGYZBBSPM\B

CTNPBT"M.

TV"KV[JG\PCGBZMBQCDP’EZKYGO

FRT[FCCKXFJFGZFBKQBSGZPEBGZKK’

ZYPEZCRQP[B"MCCKXFJPBFBSGZ

PEBGZKK’GNGYKQTNKF.GB"MECZKFVN\KK[

NFOSPLPECZKFDPZB.GIHK\KCECZK

FPFZ["NCKO[N[NPF)VZYD’SKPQ

Y"M([TPED"MCYG[KBHG.GH\G"E,GBKQ

NFY[G\PFK[NRGNIG[C\TZGCG\,BVK’

FKFEOCPYGOFBGSZB\MNFCKXF,SGU

SGU[BZFCKXFPG\Z\PF"\BNB

[PEZCRQBSGZFGNPFNRGNPKI[NMGNK

FBK.

G\KZW[OGH"N:GK[NGPZPBIZEBRG

BGSZKQFEOP[GOZKYGO,BKQNTPGETN

FECZTEMPFFKFZKYGO,GBKMBNPKI[

CMNFCKXF,TM"N.GFCKBSKKT\BNECZKG

EBRGIG[[KQ[PBFZKYGOCMNFCKXF

PECZKFZ[C"BC\[GCF)FCKBGFC"KMBQ(

ECF\IKNFZKYGOEPFBGSZPEBGZKK’EFGF

EOC[Z,GNVK[B"BCYKBKQTEFKMQ

FZKYGOBGSZKQMNFCKXF,T"M.GK[NTKKQ

PFZGGINRGC\KZGXGEBV[ZFZKYGOFGB

CMNFCKXF,FBBSGZZYPEZCRQTXO

FZKYGO.

GFRFCJGZKG"ESKPQJ"GVSYBVZGIMN

HPQ[NBKXBNBGKZFTGNOBSGZP[GO

[ZWF[GZWTNFBZWGMG’,T"M.GHFGEBK

ZYFBKSGZEZCRQGMR"NPECZKFDP’.BGNO

FVGSYKOFCKBGECZKCTF"\CSK’N"E

[M\CCKXFPZGYP\GK[CFXGZ\BVZGI

K[CFBKSGZM"H[BVZGIC\GLFYNKVF

GMG’PKFGBKSGZHFBKRGBNBPEZCRQGMG’,

P"PRZBFEPQF\GZFBSGZP[GORCKNF.

GCKBZ[O,NPFBSZGFGZCRQDOP[GO[ZW

)GTKKQDOCVZ"ISK’V"GS"YM"BCHF(.

GPCBZC\CGB\[GZ)[O(EFZ[C"B

IGNYTNCF"\GSGCZENKMBBKSGZ\GZF

G[MQET\FJGZGTGE,BCNET\[BZ

VGSYKOP[PTES"NMCF"\,GRT\KYMBQ

PF[RGDTNRGT\F,GHFN[GRG[O,PEM\C

FSP"DGH"NEO[TNY[ZFINPGQBGSZ

PF"\GI[GCMC[ZPVRK[PPRGBVZGI

RGXZTM"N.)FSP"D(.GPENBM\CGI[GC

MEOC[Z,DONBFHMKZPTKYZBECTKRQEO

C[ZEGYBZYBI"MNTRKQ[BZEO

[CCKXKO,BNPBEP[GOC[ZDGVFYBSZ

NFEF"NC[ZRCKNFT"M,P[PTPECZKG

EFSP"DSGCZECRPXBEOTNPYGO

EBPZKRQE[EB\KMNBCMGNF,BSGZFMN

PF"\P[GORCKNF.

TGEPGMKI[OCECZKFZ"QGH\G"E,

FZK"UM\CCVZYD"F)N"F.(CKXFEBK\

CKFBVZGIP\CJN\C[K[KOGBI\[N

FK\Z.GVKZ[FZ"QEBK\CKFBVZGI:MNGPZ

[K[TNKFYGZJEOEBKMBNPKI[NZKYGO.

GXZKLCKBGZNPFVKZ[FZ"QMQGNB

MV[GJG,GBV[ZES"NMFZ[C"BEBVZGI

EZCRQFGBGNMQBKQSCZBNFIPKZCGMGNK

FBK,P[B"MCRPXBYGZJEOPGEF

FZ[C"BEFGFEBGZKK\BGMPCGBZC\[G’

FZ[C"BFCKBGFC"KCSKPQS"GEBO

F\IKNFZKYGOEPFBSGZPEBGZKK’EBKQ

HFEOCKXKOBNBEOC[Z,GBPZKRQE[EB

\KMNBCMGNFGMGNFK[CFMIEOHF,

GCTKRQPEBGZKK’N[TZRDEMNFCKXF,GCHF

VSYFZK"UECTKRQ[K[KOGBI\PFFK\Z.

)EIKK[KRQ[PBBKQMNFCKXKO[GKO

CDGENO(.GPCBZ[OCBZGMFEEOHF

BSGZPEBGZKK’MKGQESGVGNF\FVLNC[Z
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GNMQPKYZKEOC[ZP[B"MFEO[RPXB

CBVZGI,TKK"[.

GPT\FNBGZECZKF\CG"[BV[Z[HFG

D"MMGGR\FPFZ["N[FY[FENMBG’MN

FCKXFBSGZZYPEZCRQ,GPKK[CTV"KECZK

FZ[C"BC\[GCFGMCKBGZG[NF\CG"[

EMIFEOFGBCMNFCKXFGEOHFFGKEO

C[ZGNBEOCKXKO,GNMQNBR\PTJPFYZB

GBSGZPEBGZKK’MNFCKXF,GPIPKZKQ

CSVKYGMPCGBZNTKN.

G[OC\CG"[M\CEBUFVZ"I)CSK’V"G

S"YM"C(CKBZMQ,GFRFFVZ"ITPE[O

TNFS\KZFCECZKF[G"TCET\FZPC"O

[M\CGFJ"HGF["LMBQCSTK’C’,TKK"[.

GP[KCECSK’S"GEM\CF[G"TEFGF

EBGZKK’,PKKZKCBKMBYGZJEO,GFGFEO

ZKYGOEMKGQ[SGVGNFKG\C[ZFGFEO

FBSGZPEBGZKK’,P[B"MCSK’V"GEM\C

FKMB[F\IKNNF\ZYOFCKXFFGFZY

BKSGZEZCRQPKKZKCNKMBEO,GSKKO[O

E[GCPXB[MQM\CFJ"HCSK’S"GGKVF

MKGQ.

FZKNVKCKBGZG[NF\CG"[CECZK

FVZ"I[FOECZKFJ"HMBQ,PCGBZFKJC

ECZKFPICZGZP"BMBQERYJKRQCBGVQ

[MNFCKXFRBSZ\PIP\FEO[RPXBCF,

FGFMGNFBSGZFPEBGZKK’,GREIK\\PKF\G

[NFVN\KFR"N,ENMQNBPYKNFZP"B

CCKXF[K[SVYBKFEOFGBCPYGOFBSGZ

BGNBG,ESVKYBEBGZKK’NIGPZBGZYCBGVQ

EBKMBZGCRDEFCKXF\GNKMBBKSGZ

EBGZKK’PYKNKQGMECKBZRGNPTNF.

DOBV[ZNCBZGNKK[CYG[K\FVN\KTN

VKPF[CKBZF\CG"[CECZKFSP"D

)FGT\YNTKN(EFKMBEBKMBEOZKYGO

G[EB\KMNBCMGNFMNFCKXFBSGZF

PEBGZKK’P[GORCKNFGMET\CTF"\CCKXF

PZGYP\.

GTKKQCKEKFGEFSKPQJ"G)VF"BS"Y

B’([FBZKLNINGYTNF\"[,GPSKYEBU

NCTF"\EBSGZCKXFPZGYP\P[GORCKNF

GPEBGZKK’,FKKRGM[RDPZMCZFBVZGI

GTEKKQNBFDKTHPRGNXB\,BCNMNTGE

[NBRDPZMNFBVZGICGEBKBKQBGSZZY

PEZCRQGZYTNFEOTXPGVNKDKFZB[GRKO

BKBSGZPEBGZKK’,GEGIFMNZBKG\KG[N

F\CGBG\[GZ,TKK"[.

GRZBFNGPZEBUNECZKFKE"KEMN

FCKXFBSGZFZYPEZCRQBCNRYJKRQ

EFEOBSGZPEBGZKK’FKMBEFGFEO

ZKYGO,GB"MCBKMBSVYFKMQFEOFKF

FGFSVYNDCKEBGZKK’,]EEO[BKRGCPYGO

[P\IKNFZKYGOBSGZZYPEZCRQGP[GO

PF"T[GRYJKRQNFIPKZEGEBKFGFEO

ZKYGO,GB"MPPKNBEDONDCKBKSGZKEZCRQ

FRGNEPMIHFPIPKZKQD"MMGEBKBKSGZ,

)GMTKQHFFGBCIG"ESK’YV"HS"YB’(GNMQ

BGSZKQMNFCKXF,GZYFKMBEBKMBCKJGN

CZGCP\KZKQF\TZGCG\GMECZKFZP"B

FPCGBZKONTKN.

�
M\CFZP"BGMQBOR\C[NFBGRXNF

CKXFGNBKETKRQBOFGBCPYGOFBSGZ,

)T"M(D"MP\KZKQ.GK[NEGQFBOMGGR\

ECZKG[FCKXFNCER\C[NF,BG[R\C[NF

KIETOTGECKXKOGMPCGBZC\IKN\ECZKG

[NFZP"B.GNMBGZFPECZKFBG"F[FGB

FPYGZNF\KZG[NFZP"BP[PTEMGGR\G

ER\C[NFFCKXFTOTGECKXKOGFFK\Z

P[GOCKJGNCZGCGMG’,EFZKCBG"FTXPG

[OCEKQD’M\CEBOR\C[NFGBKQRKMZ

PYGPG[NFEORGFDKQNBGSZF.GNBPXKRG

[FZP"BCE"PBGC\G"IKINGYCPVGZ[

TNFBG"F,BNB[PGSKUTNECZKG[DO

CR\C[NGP\KZKQF\TZGCG\,GP["MFBG"F

BGVQF\TZGCG\M[FOIKG\MCZCKBZRG

NTKN,TKK"[.

GBOMRKOFECZKO[HFGFVK’CZP"B

EPKKZKC\TZGCG\,\PFCNCG[K[ZE)BG\

Y"G(EK[NEYEYFBS\OCK[GNFKKRGCPKO

B"MK[MBQ\TZGCG\[NPKRGGBKRGPKRG,

GNDCKFBKRGPKRGNBPFRKCKJGNCZGCBNB
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CTKRQPEBGZKK’[K[KOGB"MBKLP\KZ

FZP"BB\FCKXKO.GCBP\EFZP"B

N[KJ\KFCSKPQX"ISTK’C’ERYJKRQ

MFZ[C"BGFPICZ[OEBPZKRQSNYB\

[B"PGPKRGZCFTNKGPCJNG[VKZP\KZKQ

MBQDOFCKXKOGDOFPKO,BCNNF["LE[O

EIGNYTNFPICZ,BPBKNBF[KDMBQTN

ECZKFZP"BEBKQNF\KZB\F\TZGCG\,

)GP"[FVP"DEBV[ZF["LKGEFMBQP[GO

EK[SGCZKOEEOCKXKOBSGZZYPEZCRQ

\PFTNHF,TKK"[(BMQBV[ZNKK[CET\

F["LEMKGQECSKPQX"IM\CEBUFZ[C"B

NBF\KZPEKQSNYBNBB\FPKRGGNBB\

FBKRGPKRG,F"FMBQFCKXKOPG\ZKOEFGF

PKRGBCNFPKOGFYEZFBSGZKQP[GOBKRG

PKRG,GMQPSKY[OEFCKXKOPG\ZKOCMN

BGVQ,GCPYGOFVS"PBOR\TZCFPKO

C\C[KNBIZBGCK[NGCYEZF\C[KNBIZ

D"MK[NF\KZESPMKRQTNET\FPICZ

GZP"BJ"HGC"I[OCSK’X"IEP\KZKQDO

B\FBKRGPKRGPEKQESNYTM\G"E.

GFRFNTKNCKBZRGCBZGMFCTGCEB[CB

NVRKFJ"H[R\TZCGFCKXKOKIEGN[BG\O

CTKSFEP\KZKQPEKQESNYGBUNF["LCKBZ

FVP"DEBKMBXEEKONF\KZ,BGNOMNHF

BV[ZEGYBCMF"DEFCKXKORJZVGKIE

GBKMBGEBKCKJGNCZGC,BCNCFBEFNC["[

EQM[R\C[NGFCKXKOKIEGNBRJZVGKIE,

K[NEGQBKBKMBMBQCKJGNCZGCGMENFNQ.

BK\BCDP’)IGNKQX"HT"C(CKXF

C[K[KOGBKQCKXFPQFPRKQBPZNKFZC

BKEKCZBCKQNBCKKNPKPZBEKFCFJTPB

GFBBPZKBKR[KMKPKBECKTKCTNPB.B"N

FMBCPBKTSYKRQCCKX\BVZGIBCNJPBF

NB,GPXKKQFDZTY"BCDNKGQNECZKZ["K

CEUS"ET"CG[OVKZ["KECKXFJPBF

[R\C[NFTOFJFGZFPG\ZG\FJFGZKQ,

EPKBCTNPBFGBGNBKFCBJTPB

CBIZRKK\B.GPSKYCDP’[OEF"FCKXKO

JFGZG\BKQRG\QJTOCBIZG\BNBBOK[

CFZKYGOBVZGIGF"FCRPXBCFEOE[EB

\KMNBCMGNF.

GMQRVSYC[G"TKG"ESK’V"GSTK’F’,

CKX\TGUJPB[R\C[NFTOBIZG\BO

FKBCYNKV\FBKRFBGSZ\GMG’,GMQ[O

CSTK’G’CKX\JZKVFGRCKNFEKRFMEKQ

CKX\TGUJPB,EMN[BKRFYNGVF

GR\C[NFTOBIZG\BKRFBGSZ\EPKB

ECKTKCTNPBFKB.GCJ"HS"YJ’VKZ[ENB

KFKCBJTPBM[FKBCYNKV\GMKGQ[BKQCF

PP[ZYPKBCTNPB,BKQMIFBGZ[GNJ

C\GLFCKXFNFGXKBDGUFBKSGZPPRF,

P[B"MCCKX\BVZGI[K[[OBKSGZ

[FGBECZPP[,MNPF[KGXBPPRFBVK’

EZLYNKV\FBGSZFBIZKO.

GNVKPFENPERGMBQM\CN\PGFCKE

KFGEF)VF"BS"YH’(TNFNCG["[.EFZK

CPT[FER\C[NGFCKXKOCPKO,FZKFCKXF

FBSGZFRKMZ\GBKRFP\CJN\MNN,BNB

EBRGERKQTNVNKJ\F[NFCKXFFBSGZF,

[\\CJNCZGCVNKJG\[NFCKXKO

FPG\ZG\,GFBBPZKRQECKXF[K[CF

ZKYGOEOPVNJ\JTOGCKXF[BKQCF

ZKYGOPKBCTNPBFGBG[OCVP"DP["H

S"YJ’PCGBZEBUJTOP[FGBKRGKGXB.

GB"MMBQFCKXF[K[CFJKV\EOGBPZKRQ

E[EB\KMNBCMGNFGJTOC[ZCMN

FCKXF,VGNJ\JTOBKSGZ,GFCKXKO

FM[ZKOBKQVGNJKQJTO,GNB[KKLMBQ

CKJGNCZGC,GKFBFMNBSGZ,EFZKNB[KKL

MBQEKRBESNY,EBUBKPSNY\B\FBKRG

PKRG,R[BZMBQZYJTOBKSGZ[BKQNG

CPFNF\CJN.

GMHFM\CFIHG"BKG"ESK’M"G[[PT

C[OPFZK"NEKSYKQHX"N,EBOR\C[NG

CKXKOCYNKV\QGRPXBEOTNBI\PFQBKQ

NF\KZB\FBKRGPKRG[CYEZFBOBKQS’

RDEFCKXFFBSGZF,GBKQNF\KZPJTOSNY

EZYFBKSGZPJTKOGBKQFFK\ZPJTKO

GMG’.

GCBP\ECSVZF\ZGPG\)FCKBGFJGZ

[O(BKQPINYCKQCKX\TGUJPB[K[CF

BVZGIBGEO,BNBMGNQRG\RKQJTO

GBGSZKQGBKQFGNMKQBIZN[GQCRKBEO
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EYGZKQNKFPKBCTNPB,EFBBY[KRQTNF

CDP’GBUE[RGKBP[RKRQ,P"PB[KRGKKBNB

SPMKRQ,GM"MDOCFDF’PKKPGRK\C[OSP"D

GDOFPZEMKM\CMQ,GTGEVGSYKOMEPXKKQ

FEZ"P[O.

DOFZP"B[OCSTK’G’FCKBET\

FCTF"\GMG\CEMQK[NRFGDCPYGO[BKQ

FVSEPZGCF,BCNCFVS"PK[NSPGL

BPYKNKQ,GBUEPECZKFZP"BEIG[[

NCTF"\RGNE[OIGPZBEDOCKXFJPBF

BGRCKNF[FKBCYNKV\FVGNJ\JTO

GBGSZ\,MBQCEKEQKGNENRGYGNBEDO

CKXKOFM[ZG\VGNJG\JTOGRPXBVNKJ\

CKXFFBSGZFP\CJN\CZGCVNKJG\[N

FM[ZG\.

BGNOKEGTECZKFZP"BCFYEP\GNSVZG

\G"I,GH"NGFRFB\RXNTXPKCECZBIE

[NBKI[ERGFPTKKQGFGBMKNVTPKO

M\C\KNFYNCFVS"PBGNTRKCECZ

I[GCBGNMCGE[C\,GFGBPJTOMK

CBG\QFPYGPG\FKFR"NMKFK\ZDPGZ

BNKCBEFNM\B,ZY[FBIZGRKOH"N

FIPKZGCECZ,GNMQM\C\K[CPYGOENB

BV[ZK[NFTPKEFECZTNEKRG,GMQPXKRG

CYPBKGC\ZBKETCKEFMB,TM"N.

RPXBNVKECZKGERYJTKYZMET\

FPICZECKXFCYNKV\FBKQVGNJJTO,

BNB[FIPKZNBSGZCPYGOEBV[Z,BCN

GEBKNBKBPZFZP"BNFYNP[GO[KJ\

CTF"\,GV[GJ.BIZM\CKHB\ZBK\K

C[G"\PFZ["O)INYC’([FCKBC[O

[G"\[BZK\KTYCIKG"ESKPQK’EBV[Z

NXZUET\FZP"BEMNFCKXKOEKRO[GF.

GFRFCKEKFGEFTXPGPKK[C\PKFFHG

GH\G"E,PXKRGCEKQDKEFR[F[BSGZ

CBMKNF,EBKMBP"EEBKQCDKEKQCRG"J,

GBTV"MCR\C[NFDKETO\C[KN[BKRG

PKRGGRKPGI[OCTKRQS’RDEFDKE.GCKBZ

FIG"E)SK’Y’CKBG’S’(EGEBKFDKEK[NG

JTOBNB[BKQMICJTOHFNBSGZBIZKO

BCNM[RPGIFDKEGR\TZCFZKBGMNFDKE

CJTPG[BSZFF\GZFGNMQXZKLS’RDEG,

T"M.GMTKQHFXZKLNGPZMBQEGEBKVGNJ

FCKXFXKZMP"[FZ[C"BFCKBGFJ"H

CSK’X"F,BNBEBG\GNINGIK\NBI[KC

JTOBKSGZMNN,GBUNJTOP[FGNB

RI[C.

GNVK"HGEBK[KKLNGPZEVNKJ\FBKSGZ

[FGBPKRGTOVNKJ\FFK\ZP\CJN\CZGC

GRFVLNFKG\FMNFK\ZG[GCBKQBGSZ\

FBKRGPKRGPEBGZKK’,GMPCGBZCEKQESNY,

ENDCKCKJGNCZGC[FGBBG\GFPKQNB

BKMV\NQPF[BKQCMGIGN\\JTO

CBIZKO,EBKQRPEECBKMG\G[NFJTOBK

RZD[BGNBG,BNBRPEENVKMPG\[N

FBKSGZGFFK\ZGBOBKMBZGCFFK\ZFMN

PG\Z.

GMPGMQPKK[CFIHG"BECKJGNCZGC

C\ZPEFBHNKRQ,MKGQEJTONBRKMZEFZK

FGBPC"P,MIZGCFPEFPCJNB\

FPKTGJ,GCDP’P[PTEFFK\Z[NCKXF

JPBF[FKBCYNKV\F,FGBP[GOEPKB

CTNPB,GNBP[GO[BKQRVNJMNN,GBMQ

ZBK\KCYGCWCBG"K)DNKGQP"G([M\CKEKEK

FZCZ’RICNGK[NKJ"BNEKKYPECZKZ["K

[VK’EBKQBGSZP[GOENBKFKCJTPB

NBIZKRB,GFKKRGNBENBKFKCJTPBMNN

BNBGEBKVGNJJTOZYNBIZKRBBKQCMGIG

NBSGZ.

BGNOFIHG"BPSKKO[OGPKFGBV[Z

MKGQEFPZGYP\PJTP\GFM[ZFBKRF

PJTP\K[MBQDOMPG\PZGCF[N

FPZGYP\,T"M.GNV"H\GBKQMBQCKJGN

CZGCGNMBGZ’FGFSVYEBGZKK’GKBSGZMN

FCKXKOBU[FGBPC"P,BNB[M\C[O

NF\KZFCKXKO[FGBPC"PPJTOBIZ,

GH"N[OGP"PFCKXKOFM[ZG\PG\ZG\

P[GOSVYEZCRQMEKQPC"P,GRZBFEBVK’

C’CKXKO[NEOGBI\M[ZF,FM[ZF

PG\Z\,[BKQI\KMFM[ZF[R\C[NFTO

I\KMG\BSGZG\RBSZ\PF"\BVK’M[FZGC

BSGZ,EP"PFI\KMFFM[KZF[PMKZF,

MGNFFK\ZGBKQCFZYJTOBKSGZ]TKKQ
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["LSK’Y"DSY"F[,GMKGQEPC"PBKQBGSZ

JTPGPF"\,BKQMBQBKSGZ,GFBEEQF["L

CIECIE,FKKRGNTRKQNF\KZB\FB"P

NET\FPICZSK’X"I,]GBV[ZEGYB

CYNGVG\GMP["MNTKN[,BGEBKKZK

CRJZVGCYEKZF,BCNMN[PMKZB\

FFK\Z,CKXFFPG\Z\PG\ZPIP\SVY

EZCRQMP["MF["LGFJ"H,TM"N.\PXK\

ECZKGFOEJTOFRVNJPCKXFFBSGZFFGF

PKRGTOFCKXFFPG\Z\,GPF"\BKQJTO

HFBGSZMNN,GZYPEZCRQBGSZJTOPC"P,

GNMQMBQEBKMBSVYBKFCKXFBSGZFBG

NBGFGFSVYEZCRQGBHNKRQNYGNB.

GK[NTKKQCKSGEECZKG[M\CMKGQ

EPC"PBKQBGSZJTPGPF"\BKQMBQ

BKSGZ,PFMGGR\G.EPXKRGCJ"HSKPQY"C

)S"YK’(EBKSGZ[R\C[NCFK\ZPKRGGSKNY

B\DGUFBKSGZP[O,GNBR[BZZYFJTO,

FZKBKQFJTORZD[MNN,GPF"\B"X

CKJGNMNN,ENBBPZGJTOMTKYZBSGZ

PEBGZKK’BNBCR\TZCCBKRGPKRG,TKK"[.

GBV[ZHFGMGGR\G[NFIHG"B,GPF

[PXKKQNECZKF["LCSK’Y"D[FCKBECZK

FZ[C"B[O,BV[ZNVZ[GMCFDFG\BPZK

CZGL[O.

GNMBGZFBKQNGPZEHFMGGR\G,EFVP"D

[OCP["HM\CTNEKQFJ"HTGEK[NNPGE

PECZKGEKQIE[TEPBEEFBECPKRG

CZGCBCJKNFKKRGM[K[[OPP[G,FB

VNKJFBUZGCBKQXZKL.)GP["FCE[KN"P

JTPG[ZKENBGP\GZ\CKJGNYB\KRQ

TNKF(.GNVK"HRVYBPKRKFJGCBCBO

I\KM\RCKNFRVNFNC[ZM[ZTOPKO,

RBPZSNYB\[B"PMBKNGBKRGGVNKJ\

FBKSGZK\CJNCVNKJF[NFM[KZF,GBVK’

BKQZGCPFM[KZF]EFZKFGFPC"PGBU

[R\TZCFZCFCJTO[NBKSGZCFK\ZFMN

PG\ZPEKQ\GZF[,GCPKNBDOFBKRGPKRG

KFBPG\ZEFBKSGZMCZRFVLNFK\Z

MPCGBZCEKQESNY,GHFGEBKBKRGEFZK

CSKPQX"IPCGBZECF"DCTKRQZGC

PFFK\Z,TKK"[TGE,GR[BZFVP"DCX"T

ZCCECZKFJ"H.

GXZKLNGPZEMGGR\GNPF[M\CFZ[C"B

CEKQRJN"V)GMPG[PXKKQFIHG"BNECZK

F["LCSK’Y"DSY"F(EBOR\C[NBKSGZ

RJN"VCFK\ZGSKNYGB\FBKSGZGR[BZZY

JTPGFMNPG\ZBUBKNKMBZGCRDE

FBKSGZ,GM\CFZ[C"BFJTOGCKBZG

FVP"D)[OP"HSY"B(EFZKCMNVNKJF

PI\KMFKEGTFGB[BKQPIXFBKSGZRVNJ

CFK\Z,BNBEBRGPIPKZKONFXZKLN[TZ

RDEMGNG,GFMBEFVNKJFRGJN"VFGB

EKKRKRQNKFMBKSGZPGTJNFK\ZPZGCF,

TKK"[.GSGCZFIHG"BEMPG"MCVNKJF[N

BKSGZER\TZCCFK\ZPKRG[BKQRZD[MNN

FJTOD"MBPZKRQEGEBKBKMBZGCEFZKBKQ

RVNJM"MPFBKSGZ.GNMQM\CEBKQBKSGZ

PF"\,EBPZKRQE\PKEBKMBZGCCFK\ZRDE

FBKSGZ.

BGNODOCHFXZKLTKGQPFEKQFPCGBZ

CSK’X"IEBOR\TZCBKSGZCPKRGGB"P

GR[VLGB"KBKFKFS’RDEBKSGZ,BPZKRQ

SNYB\BKRGPKRGMBKNGBKRGGPKRGPCJNG

GMG’MR"N,G[OPKKZK[MCZSKNYGB\

FBKSGZ)MPCGBZCVP"DP["HE[O(GMN

FBGSZFGBJTOFBKSGZ[RVNJ,GBTV"M

M\CG[OFZ[C"BGFPICZCVKZG[ECTKRQ

EGYB[FKFZGCCFK\ZRDEFBKSGZGCNBHF

FGBBKSGZEBGZKK’,FZKEPF[PKYN

FZ[C"BCSK’Y"DFGBEGYBCDKQERJN"V

GNBCMN\TZGC\[NPKQCPKRG.

GCBP\[FIHG"BTXPGM\CEMEKNF\KZ

FBKRGPKRGPEKQESNYNBPFRKFFK\ZEBKQ

JTOFBKSGZBGSZCPC"P,GHFG[M\C

"GFBEEQF["LCIECIE]VK’BKK[NF\KZ
CSVYBKFCKXFBSGZFBGCTKRQEGYB

\TZGCG\[NIEC\ZK[FKKRGNTRKQNF\KZ

B\FBKRGPKRGNET\FPICZSK’X"IGFKKRG

PEKQSNY".GXZKLCKBGZPFGJTPQ[N

ECZKO,ENDCK\TZGCG\[NPKQCPKRGSDKNQ

PFEP[TZKOEBKMBZGCRDEFBKSGZ,GBO

R\TZCDOCBKRGPKRG,P\KZKQB\FINY
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[FGBPKRG[PG\ZCBMKNFBUCZGC

FP[GTZ,GNDCKFFK\Z[NFBKRGPKRGNB

PGTKNCKJGNHF[NFPKRG,BUNET\

FPICZ[SGCZCSKPQX"IEFKMBEFPKRG

MCZPG\ZPF"\,\GBKMBMBQZYBKSGZ

EZCRQNDCKFB"PGMBQPI[CKQBG\GTEKKQ

NBKSGZEBGZKK’.

GTKKQTGECYGCWCBG"K)[O([FCKB

PECZKFDZ"E[GCYSHX"NCSVZGIK’

FDZ"EI"CSK’I’S"YM"JINYF[G"\

TGESCZBNKK[CYG[KBFR"N,G\GZUECZKG

CYKXGZPP[FGB,EBU[BKQZGCMEKNCJN

B\FVNKJ\FBKSGZ,P"PNDCKFFK\Z

P[GOEK[NGIHY\FK\Z,RYJKRQNFYN

CSVKYG[NFCKXFENBFKFFEOPPYGO

FBKSGZ,GNMQFMNPG\ZCBMKNF,TKK"[.

NSKMGO:PXKRGCECZKFVGSYKO

[PYKKPKOECZKFZP"BEBOR\C[NCKXF

[K[CFJKV\EOTOTGE[BZCKXKO,

GBKMBSVYBKFEOFKFCPYGO[BGSZMN

FCKXF,P\KZKQB\FCKXKOCBMKNF.GMN

BIEPJTPKFEKNKFGMBPGZ.

Ł
EKQCKXFC\KGPB:NVKFPCGBZCECZK

FDP’GFVGSYKOMNBKSGZG[NPXKB\EO

CCKXKOFKKRGP[GOEIG[[KQ[PBF\IKN

FZKYGO[NFBVZGIBGERYJKRQEGEBK

F\IKNFZKYGO,BCNBKKETKRQCGEBK[NB

F\IKNFZKYGO,BKQNBSGZFEO,MKBKRG

RYZBEOC[Z.GNMQFKFRZBFNF\KZ

FCKXKO[PKENBIZ[F\ZRDGN\PJN\

BG\QBKQF\ZRDGN\KG[C\GPIPP\BG\Q,

GMQPXGKCHPRKRGPKEM[PJN\F\ZRDGN\,

RGVNFCKXFN\GLSKNGQGP\DNDNNPYGO

BIZ.

BNBEM\CFMNCG)CSKPQY"B(

EM[RPXBEOCCKXFCPYGOFBGSZ,BT"V

[FKBCKXFC\KGPB)VK’GTEKKQGEBKNBG

C\ZKYGOFGB(BSGZFENBVNGDZCRQ,

GFCKBFC"KECZKGGCKBZ[OEP[GOEFKB

ZBGKFNDENBVZGI)GBKRGEGPFNSVRB

PBZTB([KKLCHFNBVNGDNBKSGZ.GPSKKO

GMQFPRFD[NBNINYCKQCKXFC\KGPB

N[BKRFC"K.GMQC[G"TNBPXKRG[PINY

NEKRBCKQCKXFC"KN[BKRFC"K.GF["L

CSY"GFT\KYECZKFMNCGG[MQDOET\

FZP"BC\G"IERGFDKQNBSGZBUCC\

KGPB,GBU[Z["NPINYEK[NF\KZCRPXB

TNFINPGQGFKBC\KGPB,P"PET\

FBIZGRKORZBF[BKQNINY,T"M.

GFRFCPRI"K)MNNS"CS"YF’(PEKKY

CECZKFZP"B[M\CEM[RPXBFEO

"CPYGOFBGSZ"BT"V[FKBCKXFC"K

N"VZCRQ,P[PTEBORPXB[NBCPYGO

FBGSZGMDGQCINCGQPQFXEEKQ[NB

CPYGOFY[ZBUERFDKRQNBGSZG,P"P

NBPIPZKRQCMGNKFBKCCKXFC\KGPB,

EFGBD"MPMIDHKZBCTNPBENBVNGD

IMPKOC\YR\B.G[MQPEGKKYCECZKG

CSKPRK\G"I,EH"NBORPXBEOTN

FCKXFCKQCINPGQCKQCINCGQBGSZMN

FCKXF,ZYBOFGBCINCGQIGWNY[Z

CXEEKQ[NINCGQGNBRDTCY[ZGPMN

PYGOXZKLNF[NKLFEOGPTJPQFCKXF

TPG,GK[RGFDKQNBGSZGPMNPYGO,GBO

RPXBEOTNFCKXFCPYGOFBKSGZBT"V

[FKBCKXFC\KGPBBSGZFENBVNGDZCRQ.

TM"N.GNMBG’BKBSZKRQCMNBGVQCCKXF

C"KFKFNFZP"BNM\GCEMNEKQHFBUBO

RPXBCCKXFC"K,GPEPVZJEEGYBBO

RPXBCPYGOFBKSGZ,FCKQFPRI"K

ENEKGYBB\BNNPEEBKQNFIPKZC’

FIGPZG\KIEGMR"N,GENBMF["LEM\C

C[O\G"INFIPKZCMNPYGO.

GTKKQCVP"D)[V"EG’([FCKBECZK

FPRI"KGM\CEK[NXEEMQCK[FVSE

CECZ,TGEM\CEHFGEBKBUNFBGSZKQBKRG

ZYBKSGZEZCRQGRVYBPKRFNFYNCSVKYG

CRVNNNIGBKQKEGTBOFK’S’GMEG’,T"M.

GV[GJEBOFKFCSVYFKMQFKFFEO

GBV[ZEFKFCPYGO[BKQMNFCKXFBSGZF

PXEFEKQ,PYKNKQCHFNF\KZESVYEZCRQ
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NYGNB,GM"[M[R\TZCC\TZGCG\EBU

CBKRFC"KP\KZFZP"BMBPGZNTKN.

GBUBKRPXBFEOCPYGOEBSZKRQGEBK

FCKXFM[FKBBKRFC\KGPB,P"PCCKXF

C\KGPBPXKRGCECZKFVGSYKOFK\Z

M[R\TZCFC[BZFK\Z,GFINCECZKFKE

KFGEF)VF"BS"YE’(EBOR\C[NFCKXF

C\KGPBCYNKV\FTO[BZCKXKOGBUBO

R\C[NFTOBKRGPKRGBKRGBGSZMNN,EFB

CKXFJZKVFGRCNFBKRGRG\QJTOMNN,ZY

CKXF[K[CFYGZJEOE[EK\KMNBCMGNF

BPZKRQEBKMBCFJTOC[Z,GB"MCCKXF

C"KESGUSGUBKQCFJTOC[ZMNN,GMK

RKPBPIP\NBVNGDERG\QJTO,GMKGQENB

\NGKBNBCJTPBBKQPIPKZKQCHF,GBU

ECSK’V"GPCGBZET\FZP"BNFIPKZ[NB

CPYGOFVS"PEBUCYNKV\FMNCKXF

[BSGZRG"JGBGSZ\,RZBFEMBQBKQ

NFIPKZMNN,ECNB"FK[MPFSVKYG\

T"MN[GRG.GFKMBEFGFSVYBKFKFCPYGO

FBGSZM\CNF\KZF\TZGCG\BVK’CRVN

NBKRGPKRGGMECZKFVP"D.

TGEZBK\KCFDFG’HZHFCTNBG"F)MNN

P"CBG\B’(GH\G"EFRFCEKQEOCKXKO

RTNOPPRKJTOFPRFD[RFDGT\FNFIPKZ

CMNDGGRKG[NBNINYCKQCKXFNCKXF,MK

MNFEKQEBSZKRQFCKXF,FKKRGMKGQ

[F\ZRDGN\K[CFTNKFOGIPPQ[VKZ

IKK[KRQ[PBFKFEOZKYGOGMVKFEKTG\

FPIGNYG\,BCNCCKXKO[NBK[CFTNKFQ

MNNF\ZRDGN\GKEGT[P[TF[RGNEGFRKIO

CSNBGC\KCF,NBKET\KPFPYGONMBGZF

NIG[NEOZKYGOMNN,GCKXKOFYRGKG\

BV[Z[K[NGPZP[GOEBKMBZKTG\B

[RPXBEOPGMKIEMQR\IPPFT"K

F\ZRDGN\GFGFEOZKYGO,BCNCCKXKO

[KEGTCGEBK[NBK[CFTNKFQNBKET\K

PFPYGONFIPKZ,GEGIYNGPZ[BGNKCB

NFIPKPG\PIP\ECZBIZGTK"HR\ZYPF.

)BNBBPZKRQEFEOCBPIP\PMF[FK\F

C\ZRDGN\,BGPIP\Z\KI\F\ZRDGN,BG

[FMFCFF\ZRDGN(.GPGSKUEBUENMBGZF

BKQRV"PCECZKOEFBPXEFPRFDBRG

BGSZKQBUCKXFC\KGPB,P"PFGFZY

P[GOPRFDBCNPXEFEKQPG\Z,GCGEBK

ECCKXFC\KGPBBOR\TZCFBUC[B"P

K[NFYN,GMP["MF["LSGUS"YS"C

)RZBFEX"NK"C(MKGQ[FGBZYP[GONB

VNGD,GTKKQCPD"BSK’\P"HS"YF’C[O

PFZB"KENBPIPZKRQCNBVNGDMPGCDGU

FDHKZF.

GMPGMQM\CFIHG"BKG"ESK’I’BG\B’

GH"N["LSY"G,GET\FBIZGRKORZBF[BKQ

NFYN.GP"PNTRKQ\TZGCG\RZBFEK[

NFYNCCKXFC\KGPB,EFBEBSZGCKXFC\

KGPBBKQNGPYGZC["S.GPGSKUTGEIKEG[

EKQ.GRZBFEMN[FCKXF[NPFGCZKBF

CPZBFGZKI,GRKMZ[BKQHFPZKYGO,FGK

MCKXFC\KGPBGK[NFYNC\TZGCG\,

TM"N.

NSKMGO:CKXFC\KGPB)GMLFOFCKXKO

CHPRKRG(BKRPXBCFJKV\EOBSZKRQMN

FCKXF,NET\F["LCM"P[KPXBFEO,

GFPRI"KF\KZCRPXBFEOTNFINCGQ[NB

CPYGOFY[Z,GFVP"DFSMKOTPGCPYGO

FVSE,GCIM"B)MNNM"JEKQF’(RYJ

MFPRI"KCMNTRKQ.

GBOR\TZCFFCKXFC[BZFK\Z,BO

BKMBSVYBKFEOCPYGO[BGSZB\

FCKXF,ET\FVP"DGKE"KGH"HGIHG"BNFYN

GP\KZKQF\TZGCG\.GBKFEORPXBCPYGO

[FGBGEBKBGSZB\MNFCKXF,ET\FHZ

HFCGFIHG"BNF\KZB\F\TZGCG\CBMKNF,

GNET\FIHG"BCKXF[NKPFGCZKBF

CPZBFGZKIEKRGMCKXFC"K.

Ø
EKQCKXFESVRBPBZTB:M\CFPICZ

CSTK’H’CKXKOFPGHZG\)VKZG[,[RVSEG

GRT[GMTKQPJGF(BVK’K[CFF\ZRDGN\

TNKFOKPKOFZCFPG\ZNBGMNO.GCNCE

[KHZGYFEO,T"M.GVK’F["L)S"YK"E(

FPGHZG\VK’[BKROPHMZBNBESVRB

PBZTBGBKRQRYNJG\NTGNOTM"NJGZ
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GZ["K,Z"NEBHBVK’K[CFQEO[ZK.

GFJTOV[GJEMKGQEMNFCKXFRGXZT"K

IPKPG\FCYZYTBKQ[KKL[KGGXZCF

BVZGI,GB"MBVK’RPXBCFEOTNMZIL

PIP\SKCFBIZ\RGXZFEO,GCKBZCC"K

BUEBRGPIPKZKQCKXFC\KGPB[DOCHF

BKQ[KKLEOZKYGO,FCENK[CKRKFQECC\

KGPBMKGQ[FKBZBGKFNDENBVZGIBKMB

NPKPZENBVNGDZCRQ,P[B"MCESVRB

PBZTB[BVK’K[CFTNKFF\ZRDGN\KPKO

FZCFBKQZBGKFNDENFBVZGI.

GMQRYJDOFZP"BC\G"I)[OEKQG’(

GPGSKUEBKQNF\KZCMF"DBNBCKEGT

ESVRBPBZTB,MDGQ[F\ZRDGN\SDGZF

CNGNBG[BKQ\ZRDGNBXNFTES’C\KO,

BCNS\OCKXKOBKROSVRBPBZTB.GM\C

FPRI"KEBORFZPVSKYCKRKFOD"MSDK

GC\RBK[BKQ[OD[Z[KMGNNTCGZTNKG.

GCIK’FDZT"BFT\KYECZKOBNGNFNM\B,

GFGSKUC[OFVZ"IERK\GYHFPFHMZXZKL

NFKG\M"BKGOPNVRK[FJKNFCKXFHG.

GNTRKQEKRBM\CFVP"DCKXFPSVRB

EBZTBCMNTRKQHGZYB\FEOGBGMNF[BZ

GBVK’RPXBFEO[NBCPYGOFBGSZB\MN

FCKXF,GFEOBSGZPEZCRQ,GV[GJEBU

EBSZKRQFEOFGBZYPEKQPZBK\FTKQBJG

[BZEOZKYGO[BSGZPEKRB,GNMQBO

R\TZCEOHFGBKRGRKMZBKQBGSZMNN.

GM"MCHZHFC)[O(EK[NFYNBOR\TZC

FEOBVK’CCKXFTXPF,GMECZKFN"I

FCKBGF["LS"YK"C,GBUEF["LIGNY

TNKG[O,P"PCESVRBPBZTBGEBKDOFGB

PGEFNF\KZ,GMCZFYEKPGCSVZ\VBN"P

FCKBGFV\"[S"YC’[CKBZBPBKNB

F[KDFZP"BTNECZKFPICZCSTK’F’

EBOR\TZCFEOCCKXF)CPYGOEBSZKRQ

ZYFEO(FMNPG\Z,EBKMBRV"PDONEKEQ

GFKKRGCCKXFESVRBPBZTB.

GFRFPECZKF\"I[M\CGBKQNF\KZ

CMF"DBNBCKEGTESVRBPBZTBGMG’,

BV[ZNEKKYEGYBKEGTGEBKBCNCSVYBK

PHMZBGPSVRBEBZTBBKQNF\KZ,GMQ

PSKKOCSGUECZKGBCNS\OCKXKOBKRO

SVRBPBZTB,T"M.GBUEBKQCZGZ[CB

PHMZP"PRYJKRQMLGBKQPYKNKQCHF.GK[

NEGQPFGJTPBEPKN\B.

CV\"[S"YC’FCKBECZKF\VBN"P,

EBUCSVYBKPHMZBGPSVRBEBZTB

BV[Z[P\KZKQM[R\TZCFEOCCKXF

TXPF.GBVK’B\"NEBSGZENP"EEO

ZKYGOEBGZKK’FGFSVYEBGZKK’GNIGPZB,

P"PBOR\TZCIECIEGM"[IEC\ZKK[

NF\KZEFGFS"SDPGZ,GNV"HNEKEQEMN

FCKXKOFOSVYBKSVRBPBZTBPG\ZKO

C\TZGCG\TM"V,GPKFGK"NESVRBPBZTB

NB[MKI[KFBCGEOMPGCCBPHMZ,GB"M

FGKBKSGZB[MKIJVK,GNBFGKSVYSVKYB

DPGZ,GX"T,TM"E.

FPFZ["OCET"\STK’E’FCKBECZK

\VBN"PGM\CECKBZNTKNCSK’R"DCBGZL

PMPFPYGPG\GC[OFZKC"OECSVYCJCT

PXJZVKQDOPKTGJBNVNDB,GCSGUECZKG

M\CE\NGKEKQHFBKBPZKRQEFBEBHNKRQ

C\ZZGCBPFBEBPZFF\GZFBIZKZCKO

NFJG\,GFGBCKZGZ[MQFKF,GEBKEXE

F[RKFGFPKTGJBKQNXZUNSVYMEK[KFB

S"S,BCNBKBPZKRQEFBEBHNKRQC\ZZGC

BKRGCKZGZ,BNBFRFDFTV"KFZGC,B"M

[VKZPXJZUBUFPKTGJNS"S,GNVK"HK[

NFYNDOCRKEGQEKEQ.

GCFP[L[OFCKBECZKFMRF"DECSVY

BOFCKXFFGFESVRBPBZTBFGFSVKYB

ENB[MKIGNBI[CKRQNKFSVY,T"M.BCN

MKGQEMPFVGSYKOPYKNKQCMF"D,RZBF

EBORPXBFEOCINCGQ[NBCPYGOFY[Z

K[NFYNNXZUPKTGJESVRBPBZTB

NT[G\S"SBVK’CR\TZCC[B"P.BNB

EPS\VYCHFNVKECZKG[M\CCSTK’H’

EPECZKFZ[C"BGBG"FP[PTECKXFFCB

PSVRBPBZTBFGGPGHZG\,T"M.GNMBG’

CTKGQCECZKFZB[GRKO[OCSTK’H’P[PT

ENBVNKDKGMGNONVK’BIER\MGGRG.
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GFRFC[G"\BDZG\P[F)KG"EINYB’

SKPQN"G(EQCEKQCKXKO[RPXBCFOEO,

G[OPCBZ,EFPDENKO\ZRDGNG\NFJKN

CKXKO[PKGTEG\NBMKNFPYVKEKQ[NB

KCGBHMZ[OMKCKXKOFCBKOPHMZ

P\YNYNKQPFZ,GK[[TGSYKODOCNGNKO

[PDENKODOHMZKOMEKNDENBVZGIKO,

GNVTPKOM[K[NFOFZCFCKXKOPMEK

FXGZLNDKEGNFBVZGIKO,P[GGYKOBG\O

NBMKNF,BCNHFVIG\FZCFPCKXFESVRB

PBZTB,EDOK[[BKQTGSYKOMNNCDKEGN

BVZGIKO,ZYMEKNFJKNCKXKONBMKNF

G[OBKQHMZKOPXGKOMNN,GRPXB

EFRPMZKOC[GYFGDENFZGCTENPBGE

[FOPBNG[FQCNBHMZKOG[BKQRYNJG\

CFOBVZGIGFEOBKQBGSZB\MNFCKXF.

GP[GOHFM\CTNECZKF\VBN"PENB

PS\CZERDEZGCDEGNMHFRBPZEBNG[K[

CFOEOKFKFFGMIF[FOPHMZKO,GMKGQ

[DOCBNG[FOPSVRBEBZTBPXGK[KFB

CFOEO,GZYNTRKQPIXFTNPIXFM\C

F\VBN"PEBORPXBEOFGFZKTG\BGRGJF

NGPZKG\Z[CBPHMZG[GCNBFGFSVY

F[YGN,P[B"MCBKMBZGCDEGNEFGF

SVRBPBZTB,GTGEENVKPF[CGEYKO

CHPRKRGB\FCKXKOEZLZRJDQ[ZGBKOBO

K[CFOEOBGNB,GFTGSYKOCHFBGPZKO

EBKQFCENCKQCKXKOPHMZBGPSVRB

EBZTBC[RKFOPXGKEO,GB"MBKQSVYG\G

[NF\VBN"PMNGOENBRS\VYPBKHF

PYGZBNBCSVYCTNPB.

GNMQPSKYEGEBKK[NF\KZCKXF[RPXB

CFEONHZGYB\FEOGF[BZPG\Z,BCN

NTRKQPT[FM\CMKGQECKXFNBRI[C

NZGCBEZGCBFBR[KOFVSEMNN,GMEIHKRQ

[FIPKZGCCKXFMNF[KJG\BU[FGBZY

EZCRQ[FKFNRGNKNLNFYN,PF[NBPXKRG

C[BZECZKOBUCBKSGZKOEBGZKK’,NMQ

MKGQEBKMBPGTJECBKOPHMZKO[FEO

BGSZCFQMNFCKXFPQFZBGKNFIPKZBU

[BKQHFPQFEKQ,TM"N.

BLNTRKQ\TZGCG\BUIECIEGMQ

CR\C[NGBUZY[RKCKXKOGBVK’KEGT

[FRPXBCFEOFKBFDEGNFKG\Z,GEBK

BV[ZNF\KZGBUNCTNRV[BKQNFIPKZ

CHF.GBUBOR\C[NFNCEEM\CNFIPKZ

NPT[FNHZGYMNFCKXF,P"PFMNKOGEBK

PG\ZKQ,GZYCBORPXBFEOCY[ZFINCGQ

GIGWNY[ZGDOTNY[ZFINPGQ,ECHFBO

FKBPHMZNMG"TBSZKRQMNFCKXF,BV[Z

EK[NFIPKZ.MKGQEBKQHFPXGKMNML,B"B

NFCIKQBOHFPXGKDOCESVRBPBZTB,

GDOPGMIYX\EFGFMCZ\IKN\ZKYGO

EPXGKCCKXF[NHMZ,GTM"VCHF[KKL

SVKYG[NF\VBN"P.

NSKMGO:CKXF[FKBGEBKPSVRBEBZTB

CMNPYGO[KPXBFEOFEKQEHGZYFEO

GBGMNB\F[BZ,GBOEOHFR\TZCCFK\Z

BUCCKXFTXPFGBKQRKMZFEO,P\KZKQ

FMN,BNBEBOTKZCGCPHKEBSZKRQFMN

MPCGBZC["LS"YK"B.

CKXFEBKMBSVYBKCBPHMZBGNBG,

CET"\PXEENFYNERI[CNS"SFKMB

ER\TZCBUBOR\TZCC[B"P,BGNO

F\VBN"PGMQCMRF"DRYJGNFIPKZCHF,

GPSMKOCBD"PCBGVQEFGFFSVYPIXF

TNPIXF,BCNBKBKMBZGCDEGNNGPZ

EFGFPSVRBEBZTBP\KZKQFCKXF,

GNPT[FM[FCKXFRPXBNVRKRGCNB

\TZGCG\M\CEPQFZBGKNFIPKZNBSGZ

MGNF.

GFRFCYGCWCBG"K)[O(M\CNBIZ

CKZGZKSGEKGPYKUBXNMPFPTGCEKP[Y

[P\TSYKOTOCKXKO[P[GGYKONBMKNF

MBQCBZWK[ZBN,FPXKBG\[GGFNPF

[M\CNTKNFBD"P,GB"MFEKQMBPGZ

CBGVQEBKMBZGCDEGN[FCKXFFKBPSVRB

EBZTB.

Ø

EKQFMNKO[R\C[NCFOCKXF[RPXB

CFJKV\EO:CBGVRKOECKBZRGNTKN

EP\KZKQF\TZGCG\V[GJEDOFMNK
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P\KZKQGENBMFNC["[[ZXFNFIPKZ

NET\F["L.GCKEKFGEF)VF"YK"B(M\C

TGEG[PT\KPZCBIEEK[NF\KZ\PKE

)BUCBGVQEBGSZKQF\TZGCG\(FYEZF

NBIZPTN"TP[GOEFGKEZCRQ,T"M.

GPKKZK[OCBGVQEBKMBSVYBKFEORPXB

CPYGOFBGSZB\MNFCKXF,GBUEFGF

SVYCBKSGZ\GZFGMNMNK[CNTSVY

BKSGZ\GZFBSZKRQFMNKBVK’NBIZ

PTN"T,EFGKSVYEZCRQ[T"KDKNDGN

GNBPYKNKQCSVYMHF.PCBZFKE"KEFMB

[BRKEP[GOET\FSGCZKOEEOCKXKO

BSGZZYPEZCRQ,PYKNKQDOCMF"DEFGF

SVYEZCRQT"KDKNDGN,)GMR\CBZNTKN

CBZGMF(.

GFRFC[G"\PFZ["OINYB’CPV\IG\

NIKG"EBG\G’M\CNFTKZTNECZKFKE"K,

EFVGSYKOF\KZGSVYEZCRQT"KDKNDGNZY

CEKTCE[MCZR\TZCCZGCGRT[FEZCRQ,

BCNCBGVQ[RGETNRGF[BNF\GLPTN"T

BKQNFGZG\NF[FG\PTN"TGNT[G\GEZCRQ

GKFKFSE"Z,EBKQNT[G\SVKYBEZCRQ

NM\IKNFGK[NFGZG\[FMNKBSGZ,TKK"[.

G[OCI"DSK’[R"IDOFCKBECZKFKE"K

GM\CENMBGZFK[NVYVYEBOKC[NGCG

ECZIZKUEPINKBN[CIFJTOVDGO

[CMNK,FZKPEBGZKK’RBSZN[KJ\

FVGSYKOEE"IPEBGZKK’PINKBN[CI,

BLEIFHFNVKP"[CET"\SK’J"GEDCK

BKSGZEONBPIPZKRQEIGHZGRKTGZ

PEBGZKK’EFGBKNGBKEIKBKEIK,B"M

NET\FZB"FGFSGCZKOMGG\KFEFJTO

RVDOC\GLFYEKZF,FZKMCZBKEIKGNB

KFBIGHZGRZBFT"K[K[CKIFE"I,GBU

EN[KJ\FZ"QSGUT"HBKRGMQ,P"PCBKSGZ

EOCKXKO[FGBPSVYK[NXZU[KJFHG,

GNFYNC[KFGKPTN"T,)GPSGVYRKBKSGPL

TNECZKFKE"KEGYBCMF"DEPKKZK[O,BG

CMNPYGOGENBMPG[FTKZCPV\IG\

FR"N(.

GKEGTEFDBGQBCE"YJTVNKYHX"NVSY

NDCKFMNKOEKRKIFMNKOTE[NBKFBCQ

KGPG,GMET\FKEKFGEF.GCYGCWCBG"K[O

FCKBEMQVGSYKOFZCFPVGSYKHPRKRG,GDO

PGTKN[KFVGLB\FMNKCPYGOFCNKTF

)MDGQCPIC\[JKDRG[OCKXF[FKFCF

EO(GNFTCKZGYX\TNFB[EFGBMTKQ

NKCGQYN.GV[GJECHPRKRG[FPXKBG\

EZGCQFGFCKXKOESVRBPBZTBGMENTKN,

GEBKEFMNKOP\KZKQT"K[KFGKPTN"T

GNET\FDZ"PVKKR[JKKQHX"NBVK’\GL

PTN"TP\KZKQB\FMNK.
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B(CHPRKRGCKXKOFP[GGYKOCIRGKG\TV"KZGCFOCKXKOESVRBPBZTB,P"PBORPXBEO

CCKXFRFDKRQNBSGZGNF[NKLMNFCKXF.

C([MIGJZUB\FCKXFTOFEOK[NF\KZMKGQEBKQFEORKMZ.TKZCGCPHKEBSZKRQ

FCKXF.

D(R\TZCFFCKXFTOFEOCMNSGD\TZGCG\[FGBP\KZKQFMN.

E(RPXBEOTNY[ZFINCGQGIGXFNFGDOTNY[Z[NINPGQK[NEGQBKP\KZKQ

F\TZGCG\.

F(CBGVQ[KEGT[FCKXFCBPHMZMDGQCHPQ[R\VZSO[P[GGYKOC[GYCKXKPEDZG\=

CKXKOPNGNKOFPKGTEKONDKEGNBVZGIKO,P[\RFFEKQGMENFNQ.

G(RPXBEOCMNPYGO[FGBRGFDKQNBSGZMNFCKXF,MZP"B.

H([MIGJZUB\FCKXFTOFEOBSZKRQMNFCKXF,["LS"YK"C.



I(R\TZCFFCKXFTOTGECKXKOGBKMBSVYBKFEORPXBCPYGOFBSGZ,FKMBEFGFIE

C\ZKNMG"TP\KZKOF\TZGCG\.)GTKKQEZ"\S"YN"GC[O[OBZKFEXZKLFCIRF

CZGZFBOFGBECGY[OP\GNEF,BGZYPGRITNDCKGG[PBCBPPYGOBIZ(.

J(BCNBOR\TZCGZYIECIE,ET\F["LNF\KZGZGCFVGSYKOPSMKPKOTOFJ"H

CET\FZP"BEGYBIEC\ZKP\KZKQ.

K(R\TZCFFCKXF[K[CFEOCFK\Z[BKRGPKRG,CTKRQS’RDEFCKXFBUCSVYBKFEO

CPYGO[BGSZB\MNFCKXF.

KB(R\TZCFCKXFFBSGZFPSVYTOTGECKXKOM[ZG\N\GLTKSFGMEG’,P\KZKQ

F\TZGCG\BUNET\F["LPEKQSNY.

KC(CK[NGCKXKO[FOCYNKV\QCPKOGRPXBEOCBIEPFO,P\KZKQF[BZFKMBEBKMB

ZGCPFCKXKOFPG\ZKO,)GNMQBUBOFMRKSGN\GLFIPKQGRPXBBI"MEOP\KZKQ

FMN(.

KD(GNDCKFMNKO[R\C[NCFOCKXF[K[CFEOGSVYBOMNFCKXFBSGZFBGNBG,

P\KZKOFYEZFNBIZ[KFGKPTN"T,GNMQPIC\[JKDRGCFCKXFGRPXBBI"MYGZJ

EOCYNKVF,GY[FNFDTKNO.FTXFNHFBG[K[FRGPTN"T,BG[KFVGLB\\GLFPIC\

NXEFB[GKIPPRGTE[KFBIOFZCFEFGFMNKCGQYN.

KE(BOFCKXFFGFC\KGPB,P\KZKQMNSGD\TZGCG\[R\TZCCFFCKXF.GMQM\CFIHG"B

EBORPXBCKXFCZKBFG[NKPFCPZBFGZKIRI[CMC\KGPB.

CZKLZIPRBESKKTQG[DKBG\PKKCKQ.

$ $ $
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K[NCZZC[BNF[P\TGZZ\NT\KOCPNGF[FKFNGYG[KNDCG\B\FIGCPFNGF,

GBPZNNGF[PS\NYPFIGC,BLNBBPZNGCN[GQPIKNF[PGINNGB\FIGC,GK[NCZZ

FBOPFRKN[GQFSKNGY,GFZKHFMBPZNGCN[GQPIKNF,BG[XZKL[KBPZN[GQPIKNF

CVKZG[[FGBPGINB\FIGC.

GK[NEGQC[BNFHGC[RKBGVRKO,BGVQB’,CPS\NYCN[GQSKNGYDZGT,MDGQ[BPZ

FPNGFNNGF,’BRKPS\NYPFIGC’,[KCGBZCECZKRGCFP[LEHFFGKN[GQSKNGYDZGT,

[NBRS\NYPDGUFIGC,GP[PTG\G[FS\NYZYPTZTGZEKQGECZKO,MKGQ[NBFHMKZ

[PS\NYPDGUHMG\FIGC,GK[NCZZFBON[GQDZGTMHFPFRKNPIKN\FIGC,MBGPZ

N[GQPIKNF,BGNB.

GBORRKI[N[GQSKNGYDZGTNBPFRKNPIKN\IGCMPGN[GQPIKNF,K[NEGQCBGVQC’,

CPS\NYFPNGFCN[GQSKNGYJGC,MDGQ[BPZFPNGFNNGFCVKZG[,’BRKPS\NYPDGU

FIGC’,EBHFGKFSKNGYPDGUFIGCGNBZYPTZTGZEKQGECZKO,[KCGBZCECZKRGNFNQ

[HFRYZBN[GQSKNGYJGC,FBON[GQSKNGYHFFGBEGPFNBGPZN[GQPIKNFGPFRK

NPIKN\IGC,BG[DON[GQHFBKRGN[GQPFRKNPIKNF,GXZKLEGYBN[GQPIKNF.

GCECZKFVGSYKORZBF[K[CHFD’[KJG\,K"BENBPFRKMNNN[GQSKNGYGBVKNGN[GQ

JGCNPIKN\IGC.GK"B[SKNGYCN[GQJGCPFRKNPIKN\IGCEFGKMPGN[GQPIKNF,

BPROSKNGYCN[GQDZGTBPZKRQ[RS\NYZYPEKQGECZKOGNBPFRKNPIKN\DGUFIGC.

GK"B[DOSKNGYCN[GQDZGTPFRKNPIKN\DGUFIGC.

GCMEKNTPGETNKSGEPINGY\FVGSYKO,GPYGZOGCKBGZO,RCBZCFYEOPECZKFDP’

GFPVZ[KOTRKQGN[GQSKNGYGPIKNF,GPFGN[GQSKNGYGPFGN[GQPIKNF,GBKHFN[GQ

I[KCSKNGYDZGTGBKHFN[GQI[KCSKNGYJGC,GHFFINK.

FTRKRKO[RKEGRG:B[TRKQPS\NYCN[GQSKNGY.C[DEZN[GQSKNGYDZGTGN[GQJGC.D[
SKNYGPIN[TCGEYZYTBI\.E[BOPIKNFGSKNGYFOTRKQBIE.F[PIKN\FIGCCN[GQ

SKNGYCET\FYXGF"IGFR\KF"P.G[PIKN\FIGCCN[GQSKNGYCET\FPFZK"J.


[��Ø�	æœ��Æ�ø��æØ���
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B.PGCBCP[RF)M\GCG\VDT"B(

[FCTNKMGNNSNYTXPGPHMGKG\[K[NG

TNB[\G,]HMG\GCVKZG\RMSKPNGD[NF,

GHMG\G[NB\GMNNPMGZGN\\RMSKF,

GHMG\GNKGZ[F[T"K[MG\CNFEKQGECZKO

BKQNKCRMSKL,]G[OC\GS’[XZKL[KM\GC

DOGCVKZG\KKL[,GCDP’\RKZCKIKKBEF"F

CBGPZNFEKQGECZKOBKQNKCRMSKL.

GMQPGCBCDP’)M\GCG\XFT"B,DKJKQ

THT"B,C"CPDT"B,PJT"B,MZK\G\ME

T"C(TGETRKRKSKNGYCMG\CEKQGECZKOBKQ

NKCRMSKLT"[.

GFY[GCDP’)[O(BFB[BPZGEPFRK

NFS\NYPHMGKG\T"K[MG\CBGBGPZEKQ

GECZKOBKQNKCRMSKKL,GMKM\CNFPBK

FGK,GFB\RKB)MZK\G\MET"C(FBGPZ

NICKZG]Z["KGTGEZB[GRKOVKZ[G

[PEGCZC[G\U[BPZNICKZGF[G\U[
EKQGECZKOBKQNKTN[EFHG,BKQNKTSY

CF,GKEKPSGNY\FKPRF,NBBPZMNGO,

G\KZXGCDP’)[O(BPZKECKZCKKRBK

M[MG\CNFGTGEFBZGSF,MEBPZZCMFRB,

RINFFCBFNBEOPPYGOBIZ,BEOP\RF
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TNKF[NBKKZ[RF,GMEBPZZCBFBGPZBK

BV[KC\YR\IMPKOMDGQHG,[GPTKQNG,

PBKMDGQHG,MEZCFGRBBPZZC,KMGNF

B[F[\BPZNCTNFBKRKRKHGR\GBKRK

TG[F,T"MCDP’.

GCDP’)M\GCG\[O(FY[G,BKFMKBVKNG

R[GBFRPK,BPZBCKK,R[GBFKEGMKEF,

ZCBBPZ,KEGTEKVBPKEF,BKCTKBNFGYRG

PKEGPFG,BPZZCKGSU,PEKQGECZKOYRG

PKEG,ZCRIPQBPZ,PDGVF[NYZYTYRG

PKEG,T"M.

GPCGBZ[N[GQSKNGYPFRKZYCCTN

[PS\NYPHMG\B[\GCTGEFBZGSF,

P[B"MC[G\U[PS\NYPINYG[MCZCB

FHMG\NKEG,BGCTN[PS\NYPHMG\B[\G

[FKBMCZR[GBF,NBPFRKNFS\NYCN[GQ

SKNGY.

æØ���	��ØÆªØÆ�łÆ�
��Ø�

C.GCVZ["K)[OE"F\RKZ’IKKB(M\C,

[ZCKIKKBB[PGTKRQ[SKNGYFCTN

PHMGKG\B[\GCTGEFBZGSF,PFRK

CBPKZFCTNPBCNBYRKQGM\KCF,T"[,

GM"MC\GS’ZK"E)[O(T"[.

GM"MCIK’FPBKZK)M\GCG\[O(,GH"N,

GVKZ[GCDPZBCEKQHF,[NBSGUECZ

CMG\CBNBBUCBGPZ,[FZKRMSKFCKEF

FO,GMTKQPIKNFFKB,GPIKNFCBPKZF

CTNPBSDKB,T"M,GPCGBZNVK"EFPBKZK

EPFRKSKNGYCBPKZFCNKYRKQ
1

.

GTKKQCFVNBF)M\GCG\[O([PECZKZC

IKKBBKQZBKFEPFRKSKNGYCBPKZFCNB

YRKQ,BLPECZKZCMFRBCFP[LFDP’

PGMIMQEPFRKSKNGYCBPKZFCNBYRKQ

T"[.

GBGNORZBF[PGMZIMQCFEKBCFP[L

FSGDKB,EBKCTKBNFGYRGPKEGPFG,

GP[PT[SGDKK\FDP’YGEOFBKCTKB,

PKKZKPSKNGYCEKCGZNCECNBYRKQ.

GTM"VPCGBZ[SKNGYFCTNPHMGKG\

B[\GCTGEFBZGSF,PFRKCEKCGZCNCE

CNBYRKQ
2

.


��ø��æØ�����
�ø���ł��
D.MVK[R\CBZNTKNPECZKFDP’)[O(

K[IKNGYCKQSKNGY[G\UP[G\VG\F[EF

NSKNGYCTNPHMGKG\B[\GBZGSF,

[N[G\UNBPFRKNFS\NYPF[G\VG\

CN[GQEKQGECZKOBKQNKTN[EFHG,BKQ

NKTSYCF,GKEKPSGNY\FKPRF,GNCTN

PFRKNFS\NYPHMGKG\B[\GCTGEFBZGSF

CN[GRG\BNG,GFRFRINYGFZB[GRKO

CCKBGZFECZ,NPFC[G\UNBPFRK

N[GRG\BNG[NSKNGY,GPF[GRFTGEF

BZGSF,EPFRKNCTNFSKNGYPPRF,GK[CHF

CECZKFZB[GRKOC’VKZG[KOTKYZKKO.

VKZG[B’M\CGCZB[GRKO,[SKNGYPFRK

ZYTN[TCGE[BKRGCKEG,GNBTNYZYT

[FGB[NG,[ECZ[NGXZKLYRKQNFYRG\G,

GNMQC[G\UEFGKMCZFYZYT[NG,FGK

SKNGYDZGTNFYRBF,GXZKLN[GQP\RFBG
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1FRFCPBKZK)[O(PCGBZ[FJTO[PIKNFGSKNGYB"XYRKQ,P[GO[T"KFPIKNFGFSKNGYFKBHGMF

CRMSKF,GM"FCPBKZK)YKEG[KQJHT"B([FCKB\[G’[BNFPDEGNKFVGSYKO[JTO[PIKNFBK"XYRKQ

P[GOENBNKISZBP[KMF,GFGBM[KJ\FZK"UC\[G’)SK’YPEGSK’YXD([PIKNFBK"XYRKQ,P[GO

[PF[P[GLBXNGBK"XYRKQ.

GRZBFNMBGZF[NVKJTOFPBKZK,NB[KKLSKNGYCTGEFBZGSFZYCRMSKO[FO\I"KCT\FSKNGY,

[T"KFSKNGYFGKMHGMFCPF[\I"KGB"XYRKQ,BLCRMSKO[TEKKQBKRO\I"KNBPFRKCNBYRKQ,BKL

\HMFCFOT"KSKNGYCECZ[BKRGP[GLBXNF,GTKKQCP[RFNPNL)BK[G\VM"DF"B([M\C[M"RET\

FZB"[,G[MCZKKISSCZBHGFZCVRKP[F)I"BSKPQVD(NFPZEMK,BLSCZBHGNBRPXB\N[GOBIE

PFVGSYKO,T"M,GT"TCBCRKPKNGBKO)SK’XCS"YG(P["MNCBZCHF,BGNORZBF[NVKSCZ\FPBKZK

N"[SKNGYNRMSKO[KVNGBIZFSKNGY,GEG"Y,GT"TCIHG"B)BF"TSK’THS"YK(.

2GK[NXKKQTP["M[SKNGYFGBCBPKZF,[CYXGF"I)SK’KCS"YB(M\C,[K"N[SKNGYPFRKCNCCNCE

GB"XBPKZF,GHB\BU[ET\FYXGF"IENBPFRKPIKNFCNC,T"[.



PMKZF,GNBN[GQSKNGY,P[B"MSKNGY

FCTNPB[\GCTGEFBZGSF,[NBCB

FHMG\NKEG,PFRKNFS\NYCN[GQSKNGY

GB"XFYRBF,GMQVKZ[GZ["K)M\GCG\

[O(
3

GZ"KC\GS’)[OE"FMEZCMFRB(

GZ[C"O)C"CPJT"B(,T"[
4

.

GRPXBNVKVKZG[HF,N"FN[GQSKNGY

N[GQDZGT,MKGQ[N[GQSKNGYPFRKNSNY

ECZ[FGBZY[TCGEEPFRKCGSKNGYGB"X

NFYRBF,BNB[NFYRG\ECZ[FGBCKEG

GXZKLFYRBFNFTCKZGNICKZGGNBPFRK

T"KSKNGY,FGKN[GQSKNGYDZGT,[BKQTRKQ

SKNGYTRKQFYRBF,]GDOSKNGYCN[GQEKQ

GECZKOBKQNKTN[EFHG,BKQNKTSYCF,

GKEKPSGNY\FKPRF,FGKN[GQJGCNSKNGY

MKGQ[B"XNFYRBF[.

VKZG[C’R\CBZCZB[GRKO,[C[G\UNB

PFRKSKNGYCN[GRG\MDGQEKQGECZKOBKQ

NK,BKQNKTSY,KEKPSGNY\,[FON[GQ

SKNGYDZGT[PS\NYZYPEKQGECZKOGNB

PDGUF[EF,GMP"[CDP’)MZK\G\MET"C(,

’MKSNKYRV[KFPEKQGECZKOPDGVFE[EF

NBSNKYRV[KF’,T"[
5

,]GNFNQ)BG\G(

K\CBZFJTO[CN[GRG\BNGFGBPS\NY

ZYPEKQGECZKO[,GXZKLEGYBSKNGYCN[GQ
JGCMPGN[GQ’BKBV[K’[PCGBZ)[O(

EFGKN[GQJGC[PS\NYPDGUFYZYTGMN

FYGEOHMF,GP[B"MSKNGYCTGEFBZGSF

[NBFDKTFHMG\NKEG,PFRKSKNGYCN[GRG\

BNG,[PS\NY[NBKTZTZNGPZ[FGBXZKL

NHMG\CRMSKO,GMQVKZ[G,C\K’FB’C\GS’

)M\GCG\[OE"FMEZCMFRB(,GCIK’

FZPC"QGCIK’FZKJC"BGCIK’ZCKRG

YZ[Y[)M\GCG\[O(,GCIK’ZCKRGKGRF

)C"CPJT"B(,T"[,GTKKQCFTZF
6

.

GFPCGBZCVK’HF,[K[N[GQSKNGYJGC

EPFRK,GK[N[GQSKNGYDZGT[BKRGPFRK,

GN[GQSKNGYDZGTFGB,[PS\NYZYPEKQ

GECZKOGNBPDGUFPPGQ,GN[GQSKNGYJGC

FGB,[PS\NYPDGUFPPGQ,GP"PPECZ

[NBFDKTTEKKQBNKG,PFRKN[GQSKNGY

DZGTNFS\NYPEKQGECZKOGNBPDGUFECZ,
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3M"RCVZ["K[N[GQSKNGYBKRGN[GQJGCNP\RF,GP[PT[NSKNGY[B"XNFYRBF,FGKN[GQJGC,GP["M

Z["K)[O,E"FYRG(,GJTPBP[GODZKTG\BENK[RBFGB,GMQP["MFPZEMK)M\GCG\ZPHZKC([NVKZ["K

FGKN[GQDZGT,X"N[FGBN[GQDZGTNFYRBF,GMVKZG[Z"KC\GS’,GEG"Y,GBPROC[G"\PFZK"Y)SK’VJ(

FGCBCECZKRGNFNQ)BG\KH(M\C[NET\Z["KFGKN[GQSKNGYN[GQDZGT,GIGNYTNZ"KC\GS’[M\C

EFGKN[GQJGC,T"[.

4TKKQVKZG[Z[C"O)C"CPDT"B(,[C[G\UNBBPZMNGO,EP[PT[BGPZNBKFBNKINYCG,GN[GQNB

KFB,BKRGN[GQP\RFNICKZG,BNBN[GQ\VNFFGB,FNGBK[NBKFBNKINYC[EFHG,GMNHPQ[NBBPZ

KFKR\GQNL[EFHGNBKXBTEKKQPZ[G\GGBKQ\GVSN[GQHF,BNB]CCTN[PS\NYPB[\GCTGEF

BZGSF[CECZ[TEKKQNBHMFCGGFGBP\RFTNKG[NBKFB[NGM[KCGBFHPQ[T\KENHMG\CBG\GECZ

EBKQBEOHGMFCECZCTNMZIGT"M.

5C\GS’ZK"E)M\GCG\VDT"B(TNDNKGQFDP’,GCVSYKFZK"E)M\GCG\[O(FT\KYGB\YG[KK\FDP’

CM\GCG\,’BNPBPXKBPZNFPEKQGECZKOSNKYBRV[BK’,GP[PT[DOCPSM\M\GCG\DZSGMQ,]ZBF
FTZG\)[O([M"FFDKZSBCDP’M\GCG\CMPFM\"KF["S[,GM"RCTNKG\EZCKRGKGRF)C"CPJT"B(,

T"[.

6TKKQCIK’FZKJC"B)C"CPDT"B([M\CVK’HFC\IKNF[N[GQSKNGYFGKDZGTP[GO[RS\NYZYPEKQ

GECZKOGNBPDGUFECZ,G[GCSKKOMVZ["KGZ[C"O[N[GQSKNGYFGBN[GQDZGTNP\RF,EBKQMBQN[GQ

FYRBFGNBN[GQFVYZ,T"[,GX"T[CIK’FZPC"Q)M\GCG\[O(PCGBZ[FOC’VKZG[KO.

GT"TC\GS’ZK"E)M\GCG\[O([M\CC\IKNFENBBPZMNGO,P[GO[XZKLN[GQP\RFGNBSKNGY,GSKKO

[K"NNBSKNY\KTXPKBNB[NBBTZTZ,T"[,GP[PT[VKZ[C’FVKZG[KOKIE.

BGNOZBK\KCIK’FPBKZK)M\GCG\[O([DOFGBM\CB\C’FVKZG[KO,GC\G"EM\CNCBZOKIEKG,

[P[GO[N[GRG\BNGBKRONBN[GQPMZGNBN[GQP\RF,BNBN[GQSKNGYHMG\GPQFECZ,NMLBRGERKO

[NBSKNYTXPGPDGUFYZYT,BNBPEKQGECZKO,GP"PCTGEFBZGSF[BKQNGCF[GOHMG\,BKRGXZKL

BNBN[GQSKNGY[NBKEGQGNBKTZTZTNKFO,T"[,GBV[Z[DOET\FZKJC"BMQEVZ["KGFZ[C"OGVK’

HF,FOVK’B’.



MKCECZ[NBFDKTBNKGPFRKSKNGY

[PS\NY[NBKTZTZ[PDKTNGHMG\.

GFKGXBCHF,[RINYGFZB[GRKOBON[GQ

SKNGYFGKN[GQDZGT,NVKZG[FB’,FGK

SKNGYN[GQJGCEPFRKNT[G\TRKQSKNGY

P[TCGE,GNBNT[G\TRKQYRKQM[XZKL

FYRBF,GNVKZG[FC’,CECZ[MCZHMF,NB

PFRKSKNGYCN[GQDZGT[P[PTG\G

[PS\NYZYPEKQGECZKOGNBPFPPGQ

[CKEG,BCNSKNGYCN[GQJGC[P[PTG\G

[PS\NYPDGUFPPGQ,PFRK,GBPROCHMG\

[NBHMFCGTEKKQ,PFRKN[GQDZGT

[P[PTG\G[PS\NYPEKQGECZKO.


�	��Ø�	�����Æ
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E.GK[PYGONEGQNVKBNGFC’VKZG[KO

PFEKQFPGINIGCCN[GQSKNGY,FBO

SKNGYPFIGCEGPFNSKNGY[G\UENBPFRK

CN[GQSKNGY,BG[SKNGYPFIGCEGPF

NSKNGYPB[\GCTGEFBZGSFEPFRKCN[GQ

SKNGY.

FRFNVKVK’FB’K"N,MKGQ[IGCFGKZY

[TCGEGB"XFYRBF,FGKEGPFNBZGSF,

GPFRKN[GQSKNGYCIGCNFS\NYPFIGC,

CZOK"N[EGYBNP"E[PIKNFDEZF

SKNGY,B"XPIKN\[TCGEIGCNFYRBF,

BCNNP"E[PIKNFDEZFFYRBF,TKKQ

CPIRFBVZKO)HMKFPFVYZSK’KB(,XZKL

DOIGCFYRBF,GNBPFRKN[GQSKNGY,MKGQ

[NVKVK’HF,NBPFRKSKNGYNFYRBF,

GNFNQK\CBZTRKQHF,’BOPIKNFGSKNGY

FOTRKQBIE’.

GNVKVKZG[FC’RZBF,EK"NEMKGQ[IGC

FGKHMG\[MCZP[GTCENPNGF,GMCBMCZ

NKEG,FGKEGPFN[G\U,[XZKLEGYBSKNGY

[KS\NYPDGUFIGC,GNBPFRKSKNGYCN[GQ

DZGTPEKQGECZKO,MKGQ[NBRS\NYPDGU

HMG\FIGC[MCZCBNKEG,GBPROCN[GQ

SKNGYJGC[PS\NYPDGUFECZ,PFRK,

PBKELK"N,[IGCI[KC[NBCBTEKKQ

FHMG\NKEG,GFGKEGPFNBZGSF,[PFRK

N[GQSKNGY,[NBKTZTZNGPZ[FHMG\XZKL

NCGBNKEG,GNVK"HPFRKNFS\NYPIGC

CSKNGYPEKQGECZKO,[PS\NY[NBKTZTZ

NGPZ[FHMG\XZKLNCGBNKEG,]GRKEGQHF
BOIGCI[KCCBNKEGBGNB,FGBPINGY\

FVGSYKO,[ET\FR\KF"PGTGEEFGKMCB

FHMG\NKEG,MKGQ[K[[TCGEFDGUYKKO,

GET\FBCRKPKNGBKOGTGE[NBI[KC[CB

NKEG,MKGQE[TCGEFDGUFGKBKQCGPP[[.

GNBGZFBPGZK[PYGONGPZNVK[RK

FVKZG[KOCSGDKBHG,[N[GQSKNGYPFRK

NPIKN\IGC,GKY[FNV"HP["MCYXGF"I

)SK’KCS"YB([CSGDKBHGPVGZ[[N[GQ

SKNGYNBPFRKNIGC,GTKKQP["MNFNQ

)BG\JG(CET\FYXGF"I.

Æ[�ªł�ø��æØ����ł���Ł�Æ
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F.R\CBZNTKN]CVKZG[FC’[ET\

FZB[GRKO,[K[N[GRG\SKNGYDZGT

[P[PTQ[PS\NYZYPEKQGECZKO,GK[

N[GRG\SKNGYJGC[P[PTQ[PS\NYPDGU

FPPGQ,GFRFRINYGFZB[GRKONEKTFHG,

BKHFN[GQP[\PT[PS\NYZYPEKQ

GECZKOGNBPDGUFPPGQGFGKN[GQDZGT,

GBKHFN[GQP[\PT[PS\NYPDGUFPPGQ

GFGKN[GQJGC.

GFRFET\Z["K)MZK\G\MET"C(]GFGCB
VKZG[GC\GS’[BRWG\GS’FZB"[)M\GCG\

VDT"B(C[OGK[P\ZXKO[CFBE\RKB

FBGPZNICKZGEKQGECZKOBKQNKTN[EF

HG,GBKQNKTSYCF,GKEKPSGNY\FKPRF,

EPKKZK[BPZMNFN[GRG\KIE,EBHFGK

N[GQDZGT,MKGQ[SKNYB\TXPGZYPEKQ

GECZKOGNBPDGUFPPGQ,BCNBOBPZZY

B’PBNGFN[GRG\,FGKN[GQJGCGPFRK,

]GNFNQ)BG\H(K\CBZBKLPFRKC[G\U

N[GQSKNGYJGCNT[G\FYRBFN[EF

[FKBCKEG[.
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GCKBGZECZKG,RZBFC\GS’[BRW)[O(

[FISZGQCBPZMNFN[GRG\KIE,FGB

P[GO[XKZUNN[GRG\BNGNGPZDON[GQ

’EKQGECZKOBKQNK’,GCMLPGMI[MNSKNGYG

FGBZYPEKQGECZKO,GP[PTNV"E[DO

CBPZZYN[GQ’EKQGECZKOBKQNK’NIGE,

[PGMI[SKNGYGFGBZYPEKQGECZKO,FGK

N[GQDZGT,GNBPFRK,GMTK"HM\CC\GS’

FZB"[)[O(,P[GO[BPZ’EKQGECZKOGKEK

PSGNYG\’NBBPZMNGO,FB’KEKPSGNYG\’

DZKEBPFRK,T"[,GPCGBZ[ZYCBPZN[GQ

’KEKPSGNY\’NIGEPFRK,BPROBOBPZ

N[GQ’EKQGECZKO’NIGE,FGKN[GQDZGTGNB

PFRK.

GBGNOCIK’ZTY"B)M\GCG\[O(RZBF,

[CKBZECZKZ["K,[FISZGQCBPZMN

FN[GRG\KIE,FGBP[GO[BPZN[GRG\

JGCB,PDZTDZT,BCNM[BPZZYB’

PFN[GRG\,BVKNGBPZZYN[GQ’EKQGECZKO

BKQNK’NIGE,FGKN[GQJGC,GPFRK,]GFY’
NV"H,[B"MFG"NNDP’N\ZW[CP[RF

PFRKFSKNGY,P[GO[FP[RFPKKZK[BPZ

ZYN[GQEKQGECZKOBKQCRMSKKLNCE,

[NET\Z["KPFRKFSKNGYCMF"D,GNPF

FGXZLCDP’NFTPKEFP[RFEPKKZKCTGEF

BZGSF,T"[[.

CZOC\GS’[BRWG\GS’FZB"[EIG

VKZG[HF,[P[PTCKZG[NPK[DOCBPZ

N[GQKEKPSGNY\NCENBPFRK,GTV"HM\CG

EF"FBKQNKTSYNCENBPFRK,GNBP[GO

[BPZDON[GQEKQGECZKO.

GBPROMQM\CGZGCFZB[GRKO,[BO

BPZZYB’PFN[GRG\FBNGFGKN[GQDZGT

GNBPFRK,GFGBCZCKRGDZ[GO)MZK\G\ME

T"B,C"CPDT"B(,GCZ["K)M\GCG\E"F

FBGPZ(,GC\GS’ZK"E,GCPBKZK)[O(,GM"R

C\GS’GCIK’FZB[GRKO)[O([N[GQBKQNK

TSYNIGE,FGKN[GQDZGT,GM"RCIK’

FZPC"Q,GCIK’ZCRGYZ[Y[)[O([N[GQ

KEKPSGNY\FKPRFNIGE,FGKN[GQDZGT,

T"[.

æØ���ø�
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G.GNVKFR\CBZRNPE[K[PINGY\

FZB[GRKOM[BPZN[GQSKNGYS\GO[NB

VKZ[CECZKG[PS\NYPDGUFPPGQGDONB

VKZ[[PS\NYPEKQGECZKO,GFKKRGCMDGQ

[BPZN[GQ’KEKPSGNY\’NIGE,BGN[GQ

’BKQNKTSY’NIGE,[NVKET\Z["K

CMZK\G\,FGKN[GQJGC,MKGQ[NBFGHMZ

EKQGECZKO,]BGMKGQ[NBBPZN[GRG\

JGCB[,GBPRONVKZGCFZB[GRKOFR"N,FGK
N[GQDZGT.

GRZBFNCBZFJTOCET\FZB[GRKO

FR"N,NPFRI[CN[GQSKNGYS\GONN[GQ

DZGT,GK"N[BU[NBFHMKZEKQGECZKO

PVGZ[,BGPZKO[R\MGGQNFS\NYZYPEKQ

GECZKO,P[GO[\GNKOPS\PB[IHYF

[BKQBEOPS\NYPDGUPPGRGGPDGUHMG\G

[K[NG,BB"M[PTRGPVGZ[CN[GQSKNGY

JGC[FGBPS\NYPDGUFPPGQ,GMNHPQ

[NB[PTRGPPRGCVKZG[[PS\NYPDGU

FPPGQ,\NKRQ[RS\NYZYPEKQGECZKOGNB

PDGUFPPGQ,GFGKN[GQDZGT.

BNB[NV"HKY[FNPFFGKN[GQ’BK

BV[K’JGC,MKGQEFGKN[GQSKNGYS\GO

[NBVKZ[CECZKG[PS\NYPDGUFPPGQ

GDONBVKZ[[PS\NYPEKQGECZKO,GBPRO

PXB\KC[G"\PZBFKIHYBN)SK’TB(

[M\C[N[GQBKBV[KCF,BKQCP[PTGTN

EKQGECZKOMNNGJVK[KKLTNDGUFYZYT,

P[B"MN[GQKEKPSGNY\[KKL[VKZNVZ[

EPSNYB\TXPGPEKQGECZKO,GT"[

[FBZKLCTRKQN[GRG\SKNGY.

GNSKMGOPCGBZ,B(BPZMNFD’N[GRG\

KIE,FGKSKNGYDZGT,]NZ["KCMZK\G\,

PJTO[FHMKZEKQGECZKO,BGPJTO[BPZ

N[GRG\JGCB,GNET\ZGCFZB[GRKO,PJTO

[MNB’PFRKN[GRG\FODZGTKO[,C(BPZ

N[GQZYB’PBNGGXKZUN[GQEKQGECZKO,

BGBPZN[GQEKQGECZKONCE,NFSCZ

F\GS’[BRWGFZB"[FGKDZGT,NFSCZ
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FZTY"BCET\Z["KCMZK\G\FGKN[GQ

JGC,D(BPZZYN[GQSKNGYB’[BKRGNB

N[GQJGCGNBN[GQDZGT,[NBVKZ[PEKQ

GECZKO,GDONBVKZ[PDGUFPPGQ,NZ["K

CMZK\G\,FGKN[GQJGC,GNET\ZGC

FZB[GRKOFGKDZGT,[M"H[NBPS\NY

PDGUFPPGQ,\GNKO[RS\NYZYPEKQ

GECZKOGNBPDGUFPPGQ,E(BPZN[GQ

SKNGY[BKRGNBN[GQJGCGNBN[GQDZGT,

GBKQP[PTG[RS\NYPEKQGECZKOGP[PTG

KG\ZPDGUFECZ,FGKN[GQJGC.

æØ���Ł�Æ	��Ø���ł
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H.FRFTNPF[PCGBZCSGDKBEMZK\G\

)[O([N[GQ’BKBV[K’FGBN[GQJGC,M\C

Z["K)[O(EFGKFVYZ,GM"MCPBKZK

)M\GCG\[O(,GM"MCIK’ZCKRGYZ[Y[

)[O(,GM"PCIK’FZPC"Q)[O(GTG"Z,

[N[GQBKBV[KPFRKNTRKQ[MNFYGEO

HMF,GM"MFZPC"O)FNMG\HMKFGP\RFV"E

F"B(GC[G"T)SK’ZPFSK"B(.

BCNCIK’VRKKFG[T)M\GCG\[O,CE"F

C\GS’MEZCMFRB(M\C[PN[GQF\GS’

RZBF,[N[GQBKBV[KFGKN[GQJGCGFGK

N[GQP\RF,GM\C,GPNCE[BKQFET\RG\R\

MQ,P[PTPFSGDKBCMZK\G\[N[GQBK

BV[KFGKN[GQFVYZ,GPMZKIEX"NCET\

\GS’EFGKN[GQJGC,GFGBN[GQSKNGY

GFVYZ,[NECZ[MCZCBNKEGFGKN[GQ

FVYZ,GNECZ[NBCBNKEG[BKRGZGXF

NYCNFGKN[GQSKNGY,]GN[GQEKQGECZKO

N"FBVKNGN[GQSKNGYGFVYZ[,T"[.

GBPROCIK’ZCKRGKGRF)C"CPJT"B(

M\C[BOSKNYTXPGPDGUF[EFMDGQ

[BPZCN[GQ’NBKFBNGMNGOC[EFHG’,

BU[NBFHMKZN[GQYRKQ,ZYN[GQSKNGY,

PFRKFSKNGYPQF[EF,GPKE[KIHKYCF

ICZGKHMFCF,]GSKNGYNCECNK[KIHKYNB

PFRKNYRKQCECZCTKQ,ENBPFRKSKNGY

GPIKNFCECZCTKQ,BNB[FSKNGYFGK

FVYZG[GCPK[KIHKYKYRF[,GM\C[M"P

CDP’MZK\G\EN[GQ’BKBV[K’]EFGKN[GQ

SKNGYJGC[PFRK,GPXBRGEPFRKSKNGY

FPYRFCNBYRKK\FYGRF,EBPZKRQ)C"CRE

T"B(TMG"OPMKPJGHGHKNKEKFBS\NY

NKF,FNMLMNFPIHKYHMFCFO,T"M,

GP[PT[N[GQBKBV[KPFRKNFYRBF,GFGK

MR\KR\Z[G\NYRG\[M[KIHKYKHMF
7

.

GFKGXBPCGBZ,[K"B[N[GQSKNGYJGC

PFRKNECZ[XZKLFYRBF,NFKG\FVYZ,

GCECZ[NBCBNKEGPFRKNFKG\SKNGY,

GK"B[N[GQSKNGYJGCPFRKNFKG\MR\KR\

Z[G\NYRKQ[BOKIHKYKHMF.

�[æØ���	��ø�Æ�ª�ł��
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I.FRFCDP’)M\GCG\XFT"B(PCGBZ

[SKNGYP[TCGE[EFBI\,PFRKZYCYRKQ,

EBK\BCP[RF)[O(PK[FKFR[GKC’R[KO,

GPMZB\[EFG,GM\CFZB[GRFNNGYIEKQ

GECZKOBKQNKTPL,F[RKFPGXKBFPFNGYI

GZB[GRFPQF[RKFGFNGYIPQFZB[GRF,

GIGHZG\INKNF,TE[KT[GV[ZFCKRKFO,

GMQCTNIGC,GMQB[FCTN\IGC,T"M.

GCDP’)[O(FY[G,GMKM\CFNKFPBK

FGK,GF\RKBFBGPZNICKZG][G\U[EKQ

GECZKOBKQNKTN[EFHG,GBKQNKTSYCF,

GKEKPSGNY\FKPRF,NBBPZMNGO,FMB

CPBKTSYKRQC[YRGPKEF,T"M.

GPCGBZPECZKFDP’[SKNGYFB[F]BG
FCT"I[P[TCGE[EF,EGPFN[G\U
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7K[NTKKQNV"EZCKRGKGRF[SKNGYJGCTG[FFVYZG[GCM[KIHKYBI"MKYRF,[NMBGZFDOCPSNYTXPG

PF[EFCN[GQPIKNF,MDGQBOBGPZ’BRKPGINNLF[EF’,K"NMQ,[T"K[RS\NYPF[EF,RT[FFVYZ,

GBOKIHKYBI"MC[EFKYRFF[EF,MKGQEN[GQPIKNFFGKD"MMPGN[GQSKNGYJGC.

BLX"T[PCGBZCJGZ)IG"PSK’TDSTKUND(P[G"\FZB"[,[M[K[NBEOIVWCKEICKZG,GBGPZNG

BRKPGINNLFIVW,NBGMNGOFGB,BB"M[KBPZNGBRKRG\RGNL,T"M,GNMBGZFNV"EZCKRGKGRF,K"N

[FPIKNFFGBN[GQSKNGYJGC,GFGKMPVYKZFIVW,G[GCPK[KHMFCIVWKYRFG,GX"T.



[PS\NYPF[EF,GNBPFRKSKNGYCNB

YRKQ,BU[TEKKQNBCBFHMG\NKEFB[F

]BGFCT"I[.

	"øø�Æ�ªøª�	��ª�
ł�æ�
J.GFRFFZB[GRKOFY[GTNYG[KK\

FDP’,EMBQ[PS\NYP[TCGEF[EF[NB

CBNKEF,KGTKNFSKNGYCNBYRKQ,MKGQEFGK

EGPFNTGEFBZGSFEPFRKFSKNGYCNB

YRKQ.

GC\GS’)[OE"FGMKM\CF(\KZXG,

EEGYBCBZGSFPFRKSKNGY,MKGQ[BO

PMZFGR\RFYKKO,P[B"MFMBC[TCGE

[EF,EGPFNR[GBF,MKGQ[BKRGKMGNNPMGZ

[NB\JZGUMN[TF,T"M.

GCKBGZ\KZGXO,[[TCGE[EFINGY

PBZGSF,P[GO[[TCGE[EFFGK[TCGE

IHYMKGQ[BKQFCTN]BGFNGF[KMGNNPMZG
GNFCZKIG,GNMLBU[CPXKBG\NBCBTEKKQ

FHMG\NKEG,RI[CF[TCGEMPG[CBNKEG,

GFGKMPGR[GBF[CPXKBG\NBCBFHMG\

NKEGGRI[CMPG[CBNKEG,GNBPFRKSKNGY

N[TCGE[I[KC[MCZCBNKEGZYCYRKQ,

]CKBGZHFC\GS’RZBFPECZKFR\KF"P

FGCBNFNQ)BG\K(T"[[,P[B"MCBZGSF

F[TCGEBKRGIHY,MKGQ[KMGNFNPMGZ

GNFCZKIF[TCGEPKEG,RI[C[NBCB

NKEG,GPFRKSKNGYFCTNCNBYRKQ.

GBGNOCIK’FZPC"Q)M\GCG\VDT"B(

\KZW,GH"N,BKMBNPKPZEMKGQEP[GTCE

NFPT\FXZKLYRKQ,EBKNBVJGPKPKNK

RKRFGGCPBKYRKFNF,T"M,GMTK"H\KZW

CIK’FZ[C"BGH"N,MKGQEK[NF[TCGE

TNKGTEKUJVKPBZGSF,GBKNBYRGPKEF

PKIHKMVJGPKPKNK,T"M.

GCKBGZ\KZGWFZPC"QGFZ[C"B,

[[TCGE[EFINGYPBZGSF,[C[TCGE

[EFFHMG\MCZYKKO,GBPZKRQ[GEBKNB

RS\NYPDGUHMG\F[TCGEBNBPTZTGZEKQ

GECZKO,GNMQFGKFSKNGYZYVKJGPKPKNK

G[IGY,GNBPFRKFSKNGYPDGUHMG\

F[TCGEZYCYRKQ,]CKBGZHFM\CCIK’

FPFZK"JFGCBNFNQ)BG\K(T"[[,P[B"M
CBZGSF[HMG\F[TCGETEKKQBKRGYKKO

M"H[NBRK[B\,NMLPFRKFSKNGYBU

M[PS\NYPTZTGZEKQGECZKO,[FSKNGY

FGB[NBKTZTZNGPZ[K[NGHMG\BXNF,

GB"XYRKQ.

GCIK’ZCKRGYZ[Y[)M\GCG\VDT"B(

FY[FNPFNBPFRKSKNGYCNBYRKQ,G\KZW

P[GO[SKNGYTNHMG\[TCGEYKKO,FGK

VKJGPKPKNK,]FY[FG\KZWMFZPC"Q

GFZ[C"B[,G[GCFY[FEP"PBOK[

CN[GQHFN[GQPIKNF,BPBKNBPFRK

NSNYFHMG\CNBYRKQMKGQ[PIKNFB"X

YRKQ,GMPGEPFRKNPIGNIGCGNICKZG

[B"XYRKQ,]GMQ[KKLNFY[G\NVK\K’\GS’

[M\CGENBPFRKSKNGYTN[TCGE[EF

CNBYRKQ,P[GO[RI[CMCBNKEG,[P"P

KGTKNMPGPIKNF[B"XYRKQ[,GNML\K’

CIK’ZCKRGYZ[Y[)[O(,EGEBKBOPINF

CVK’FHMG\[K[NFTNBG\FYZYTB"X

YRKQMNN,BNBFMBF"JP[GO[BKQN[GQ

HFN[GQPIKNFPTNKB,GXZKMFYRKQ,T"[.

GCKBGZECZKZCKRGYZ[Y[,[P\IKNF

FY[FNPFNBPFRKNFS\NYC\GZ\SKNGY,

G\K’MFZPC"QGFZ[C"B,GFGBFGSKU

NFY[G\,[P"PNPFNBPFRKFSKNGY

P\GZ\PIKNF,GMEYK"N[PIKNFB"XYRKQ,

GT"H\KZWEBKQFMKRPK,[BOPGINB\

F[TCGE[EFCN[GQPIKNF[PCJNB\

FHMG\CVKZG[,PFRKCNBYRKQ,BNB

[CSGDKBPKKZK[PS\NYCN[GQSKNGY,

[BKRGPCJNCVKZG[B\HMG\G,GNMLNB

PFRKFSKNGYCNBYRKQ.

GJTONECZ[NBPFRKNFS\NYP[TCGE

[EFC\GZ\SKNGY,CKBZ\IKNFMFZPC"Q

GFZ[C"BGK[NCBZECZKGMPG[R\CBZ

NTKNECZKFO.

GR\CBZCHF,[FZB[GRKOFY’C’YG[KG\

NPFNBPFRKSKNGYP[TCGE[EFBI\,

YG[KBB’FY[GF\GS’GFZPC"QGFZ[C"B

BPBKNBPFRKNFS\NYCN[GQSKNGY
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C\GZ\SKNGY,GF\GS’\K’EMKGQ[F[TCGE

IHYFGKMCBNKEG,GNBPFRKCNBYRKQ,

GFZPC"QGFZ[C"B\K’EMKGQ[F[TCGE

YKKO,BPZKRQ[GEBKRS\NYZYPTZTGZEKQ

GECZKO,GYG[KBC’FY’ZCKRGYZ[Y[NPF

NBPFRKNFS\NYCN[GQSKNGYC\GZ\

PIKNF,G\KZWEFB[BPZGENBPFRKSKNGY

P[TCGE[EF,RBPZZYM[PSNYF[TCGE

CN[GQSKNGY,BCNCPGIN[TCGE[EF

CN[GQPIKNFPFRK.

�Ø���ÆØ��ø��æØ�����ø��	�Ø��

K.R\CBZNTKN[FZB[GRKOFY’C’

YG[KG\CSGDKBHG,GBMQPXBRGC’

FYG[KG\CFZCFVGSYKO,BGNOFVGSYKO

RINYGC\K’FYG[KG\,GMPG[KCGBZNVRKRG.

FRFCIK’PFZK"J)M\GCG\XFT"B(

]GFCKBECZKGCYKXGZCMRF"D)IG"PSK’

ZPBFDF"JBG\JH(,T"[[,FY[FD"MTN

PF[BPZGCDP’ESKNGYC[TCGE[EFPFRK

ZYC[YRGPKEF,EMKGQEYK"N[PIKNFB"X

YRKQ,KGTKNNPIGN[TCGEF[EFEFGKZY

FVYT\[TCGECTNPBGNBYRKQCDGVF[N

YZYT,GMP"[CDP’)YKEG[KQJHT"B(

EPFRKN[IZZTCETCZKCN[GQ’HKN’CNB

YRKQ,G\KZWFPFZK"JEK"N[EGYBSKNGY

CN[GQEKQGECZKO[FGBN[GQDZGT,NB

PFRK,GPF[CDP’YKEG[KQPFRKCTCEN[GQ

HKN,X"NEFGBNBGEGYB,BNBPKKZK[O

[BPZNTCECN[GQJGC.

GTGEFY[FFPFZK"JEBUEM\CG\GS’

E[TCGE[EFN"ENBZGSF,P[GO[BKQ

KMGNNPMGZF[TCGE,P"PDON[G\UBKRG

EGPF,GFKKRGP[GOEK[NGPZ[ZYC[G\U

[K[NGINYCDGUFYZYTGXZKLFYRBF,NB

PFRKFYRBFCN[GQEKQGECZKO,P[B"M

C[TCGE[EFEFGKZYIGCCTNPBGB"X

FYRBF,GBKRGYRKQFDGU,[FZKKMGNNSNYG

CHGHK,PF"\ENBPFRKCHFEKQGECZKO,

G\KZWFPFZK"JENBPFRKSKNGYP[TCGE

[EF,EM"H[NBPINFDGUFIGC,BPZKRQ

[PINFF[TCGEZYPEKQGECZKOCTNPB,

G[IYFCG,GTV"HM\CECFBEYKEG[KQ

)[O(EPFRKN[IZZFTCECN[GQHKN,K"N

EPFRKMKGQ[BKQNGTNFPGMZIKGCPPGQ,

BNB[KVZ[HKNGNB\[P[RK,GFKKRGPIKNF

T"M.

GPCGBZCPFZK"J[FY’C’YG[KG\,

YG[KBB’,YG[KK\ZCRGYZ[Y[,BPBKNB

PFRKNSNY[TCGE[EFC\GZ\PIKNF,MKGQ

EFGKZY[TCGEGNBDGUEXZKLFYRBF,GT"H

\KZWMECZKZCRGYZ[Y[,[N[GQEKQ

GECZKOFGKN[GQSKNGYDZGT,GN"E

NPIKNF,GTV"HM\C[N[GQHKNCTCE

EFGKN[GQDZGT,NBPFRK,ZYCBPZN[GQ

BIZJGCNPIKNF,GBPRO[GCFY’YG[KB

C’,GFGBYG[KK\\GS’GFZPC"QGFZ[C"B

FPGCBNTKN,BPBKNBPFRKNSNYC\GZ\

SKNGYCN[GQEKQGECZKO,MKGQ[BKRGEGPF

N[G\UENBPFRKSKNGYP[GOEXZKL

FYRBF,GT"H\K’M\K’FZPC"QGFZ[C"B,

[BOPSNYZYF[TCGECN[GQEKQGECZKO

GNBPINDGUFIGC,BPZKRQ[PSNYZY

PEKQGECZKOG[IYCG,MKGQ[NBPINDGU

FPPGQ,TV"HM\C[F"RPFRKCTCE[KBPZ

N[GQHKN,MKGQ[BKQIGCPPGQTNFTCE,BL

KVZ[GNB\[P[RK,EBHFGKFSKNGYPIKNF,

]GNBRKI"NNPFZK"JN\ZWM\K’\GS’

[[TCGE[EF[BKRGKMGNNPGMZGFGK

[TCGEIHYGRI[CMPGCBNKEG,GMP"[

CPFZK"J’[KMGNKONSNYB\FIGCCHGHK’,

GFKKRG[NMLNBI[KC[TCGEIHY,MKGQ

[T"K[KSNYB\FIGCKVYTF[TCGE[.

GMQM\CCIK’CK\PBKZ)M\GCG\XF

T"B(,[FTKYZEN[GQEKQGECZKOBKQNK

TPL,NBPFRKNFYRBF,GMPCGBZ[OPFB

E[G\U[NBBPZMNGO,GMQN"FN[GQEKQ

GECZKON[GQPIKNF,GMPCGBZCPZEMKZK[

FMG\C)ZPHZKC([N[GQEKQGECZKODZGT

PN[GQPIKNF,GM\C[PXBCIK’FZ[C"B

[N[GQEKQGECZKOCECZEP[GTCEMCZ

T\F,FGKVKJGPKPKNKGXZKLYRKQ,T"[.

GCECZKGPCGBZ\K’TNC’FYG[KG\,TN

FYG[KBNPFNBPFRKNFS\NYP[TCGE
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[EFP\GZ\PIKNF[B"XYRKQ,\K’,MKGQ

[N[GQEKQGECZKON"FN[GQPIKNF,

GMP["MZCRGYZ[Y[GFPFZK"J,GTN

FYG[KBNPFNBPFRKNFS\NYP\GZ\

SKNGY,\KZW[N[GQEKQGECZKOFGKN[GQ

DZGTPN[GQPIKNF,GTKKQNFNQ)BG\KB(

P["MNCBZFJTONET\FCK\PBKZ[NB

PFRKN[GQSKNGYNPIKNF.

GM"MFR\KF"P)SK’ZJS"YG(,[M\CT"V

ECZKF\GS’ENBPFRKSKNGYP[TCGE[EF,

MKGQ[KMGNNJZGUMN[TF,I[KCF[TCGE

MECZ[FGBCKEG,GNBPFRKSKNGYCN[GQEKQ

GECZKO[FGBN[GQDZGT,GXZKLYRKQ,BCN

M[BPZN[GQJGC,FZKRKPGINNLF[TCGE

[FGBN[GQJGC,RZBFEPFRK,T"[.

GDOPECZKGP\CBZKO\KZGXKOTNC’

FYG[KG\,TNFYG[KBNPFNBPFRKSKNGY

P\GZ\SKNGY,\K’EFKKRGP[GO[F[TCGE

IHY[BKRGKMGNNFCZKIG,I[KCMCBNKEG,

GNBPFRKEKQGECZKOCN[GQDZGT,GM\K’

F\GS’,GTNFYG[KBNPFNBPFRKP\GZ\

PIKNFCNBYRKQ,\K’MZCRGYZ[Y[[CN[GQ

PIKNF[FGBN[GQJGC,PFRK,]GNBS"N

P["MFPFZK"JEMKGQ[KMGNNSKNGYKCHGHK

N"FF[TCGEIHY,EK"N[SKNGYFIGCCHGHK,

BKRGFGMIF[F[TCGEIN[[.

GM"MFIHGQBK[)BCQFTHZSK’THS"Y

KB([CDP’VZKLZYTNN[GQEKQGECZKO,

BCNN[GQPIKNF,B"XYRKQEHFFGKCMNN

PIKNF,BNBEN[GQSKNGYNBPFRK,T"[.

FZK[FIHG"B\K’FYG[KB,NPFNBPFRK

P\GZ\PIKNF[B"XYRKQ,G\K’[K[NINY

CKQPIKNFNSKNGY,GMECZKZCRGYZ[Y[,

GBGNOTNFYG’NPFNBPFRKC\GZ\SKNGY,

M\CZY[N[GQSKNGYNBPFRK,GNBCKBZ

FJTOCHF,GTP["MNFNQ)BG\KB(JTO

NPFNBPFRKNFS\NYP[TCGE[EF

C\GZ\SKNGYNV"EFIHG"B.

GMQZBK\KC[G"\VRKP[F)I"BSK’VC(

[FGCB[O\[G’NPFZ"OCZGEG,[FY[F

BPBKXZKLYRKQCFBEPK[FKFR[GK

N[TCGERMSKO,MKGQ[PIKNFB"XYRKQ,

GM\C[N[GQEKQGECZKODZGTPN[GQ

PIKNF,GEKKYMQCN[GQFZ[C"BC\[G’

)I"DSK’F(FPGCBCC"K)SK’ZPB([M\C

BVKNGCBGPZEKQGECZKOBNG,GPEM\CTN

N[GQEKQGECZKON[GQBVKNG,P[PT[N[GQ

EKQGECZKODZGTPN[GQPIKNF,GCKBZCVRK

P[FFJTO[N[GQEKQGECZKOFGKZYN[GQ

\VKNF,GMP"[Z[C"OVZYIHY\)C"CPJ

T"B(,GTGE[N[GQEKQGECZKOPGZFN[GQ

FVYZ[PVYKZGNMN,GBKQCP[PTG\FN[GQ

[FGBNBEOPKGIE,GMPG[M\CGNCBZMQ

CET\F\GS’)M\GCG\VDT"BE"FGYRG

PKEG(,GNMLNBPFRKNBNFYRBFGNB

NPIKNF,T"[CBGZL.

GPCGBZDOPECZKG\KZGWTNC’

FYG[KG\,TNFYG[KBNPFNBPFRK

FSKNGYP[TCGE[EFC\GZ\PIKNF,\K’

MIKNGYFVGSYKOFR"N,[N[GQSKNGYN"F

PIKNF,GTNFYG[KBNPFNBPFRKFSKNGY

P[TCGE[EFC\GZ\SKNGY,M\CC’JTPKO

BIZKO,JTOFB’,P[GOEFGKN[GQ\VKNF,

GJTOC’P[GO[N[GQSKNGYP[PTFVYZ,

GPIKNFXZKL[KFKFNBEOPKGIE.

GTM"VR\CBZ[ET\ZCRGYZ[Y[

GFPFZK"JGPFZ"OCZGEGFPGCBCVRK

P[F,GFCK\PBKZGFR\KF"PGFIHG"B

M\CGNINYCTRKQPS\NYP[TCGE[EF,

[\NGKBOBPZN[GQPIKNF,BG[BPZ

N[GQSKNGY,]GTXOFIKNGYCKQN[GQSKNGY

NN[GQPIKNFPCGBZDOCPZEMKGMP"[

CCK\PBKZ,GCZ[C"BGMP"[CVRKP[F[.


�	��Ø��ø��æØ���Ł�Æº	�Ø��

KB.FRFCECZKFPFZK"JCIK’)[O(

PCGBZ[EGYBM[PS\NYP[TCGE[EF

CN[GQSKNGYDZGTBPZKRQ[SKNYZYPTZTGZ

EKQGECZKO,BCNCPS\NYCN[GQSKNGYJGC,

PFRKN[GQSKNGY,GMP"[FPFZK"JNCBZ

FBEYKEG[KQ)JHT"B(EPFRKNFS\NYPTCE

TCZKCN[GQHKN,M[KVZ[HKNGNB\[P[RK,

GFKKRGPIKNF,T"[.
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GMQRZBFET\ZCKRGYZ[Y[)[O([\K’

[N"PN[GQSKNGYCN[GQSKNGY]MFZPC"Q
GFZ[C"B[[C[TCGE[EFF[TCGEYKKO,

GGEBKNBRS\NYZYPTZTGZEKQGECZKO,

GFGKVKJGPKPKNK,GP[PT[CBGVQ[KVZ[

CN[GQSKNGYJGC[PS\NYPDGUFHMG\,

PFRKFSKNGYMPGN[GQPIKNF.

GMQK\CBZNFNQ)BG\KH([MQRZBF

PECZKFPFZK"YC\[G’)[GZ[VJ(ES"N

[ZYSKNGYCN[GQDZGTNBPFRK,BCNN[GQ

SKNGYJGCPDGUFHMG\PFRKMPIKNF,

GM\CRG[O[BV[Z[DOFR\KF"PS"NMQ

MKGQ[RS\KKTPECZKFPFZK"Y,T"[.

GBGNOET\FCK\PBKZCIK’)[O(RZBF

[SGCZ[MNN[GQSKNGYDOCN[GQJGCBKRG

MN[GQPIKNF,[R\CBZCECZKG[FISZGQ

CN[GQEKQGECZKOFGBCN[GQ,[BKRGPDEZ

PIKNF,GCKG\ZRZBFPHF[FCKBZBKF

PFPZEMK,G[OCPZEMKM\C[N[GQEKQ

GECZKOXZKLYRKQT"VP["MZ["K[N"P

NFS\NYCN[GQDZGT,T"[,GFRFR\CBZ

NTKN)BG\D(CET\Z["K[MNN[GQSKNGY

FGKDZGTNFYRBF,T"[,GPGMI[MNN[GQ

SKNGYBUN[GQSKNGYJGCFGKDZGT

NPIKNF,GNBFGKMPGPIKNF,GFJTO

[N"PN[GQSKNGYJGCK\CBZCSPGL.

GMQPS\CZNGPZCET\FIHG"B)[O(

[M\C[N[GQPIKNFPFRK,GN[GQSKNGY

BKRGPFRK,[MGGR\G[DEZN[GQSKNGY,INGY

PDEZN[GQPIKNF,GNV"HRZBF[N"P

NFS\NYBVKNGCN[GQSKNGYJGC,GFJTO

CHFK\CBZCSPGL.

GFRFPXBRGCET\FPFZ"OCZGEG

C[G"\VRKP[FGPGCBNTKN)BG\K(

[M\CC’JTPKONPFDZTN[GQSKNGY

PN[GQPIKNF,GRZBFRVY"PCKQFJTPKO,

[NVKJTOFB’[M\CT"VFZ[C"OESKNGY

FGKN[GQ\VKNF,PFRKBOKVZ[CBGVQ

[P[PTG\G[PS\NYPDGUFHMG\,GNB

R\MGGQN\VKNF,GBGNONVKJTOFC’

[M\C[N[GQSKNGYP[PTN[GQFVYZ

GNBNBEOPKGIE,NBPFRKDON[GQSKNGY

PVGZ[[PS\NYPDGUFHMG\,MKGQ[DEZ

SKNGYFGB[N"FNBEOPKGIE,GDEZPIKNF

FGB[FGBPKGIENBEO.

GEB\KRBNFMKK[NGPZ[FCK\PBKZ

GFIHG"BSGCZKOMJTOFC’FPCGBZCVRK

P[F,[DEZSKNGYFGBZY[PVYKZG,GNMQ

S"N[NBPFRKN[GQSKNGYBVKNGN[GQ

JGC,MKNPIKN\IGCXZKLPIKNF,GDEZ

PIKNFFGB[FGBNBEOPKGIE.

GT"TNFNQ)BG\JG([M"RNCBZDO

CET\FYXGF"I)SK’KCS"YB(ES"N

[N[GQSKNGYJGCN"PNPIKN\IGC.

]GT"TCYXGF"I)SK’YKIS"YB(

[FY[FPFGFEPKGQN[G\UEFGK[NG

PP[,E[PBCECZ[FGBZY[TCGEPFRK

SKNGY,GM\C[MCZF\VNBCHFCSVZVRK

KFG[T)[OVD,BE"F[OGF\RKB(,GT"[

P["MCHF[.

GFTGNFPECZKRGCTRKQBOPFRKN[GQ

SKNGYJGCMPGPIKNF,ERZBF[FGB

PINGY\FVGSYKO,GET\ZCKRGYZ[Y[

GFPFZK"JGFPFZK"YGFR\KF"P,GPFZ"O

CZGEGNVKJTOFB’,[PFRK,GET\FCK\

PBKZGFYXGF"IGFIHG"B,GPFZ"OPCZGEG

NVKJTOFC’,[NBPFRK.

�Ø���ÆØ�æØ�����Æ
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KC.GBPROPXBRGVGSYKO,FSGCZKO

[PIKNFGSKNGYTRKKRO[GGF,GTV"HFY[G

NPFNBPFRKSKNGYP[TCGE[EFC\GZ\

PIKNF[B"XYRKQ,GM\CGN\ZW[PIKNF

GSKNGYNBPFRKZYTNDGUFIGCGNBTN

[TCGE[EF.

GFGBCBCRKPKNGBKO)SK’YS"YH(,FCKB

CHFYG[KK\FVGSYKOBPBKXZKLYRKQ

NSKNGY[TCGE[EF,FBPIKNFB"XYRKQ,

G\K’EMKGQ[BKRGPGINDGUFIGCZY[TCGE

[EF,NBPFRKPIKNFN[TCGE[EF

M[R[BZDGUFIGC,]GMPGCFCJKI
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NFIHKZFP[MGQGNBPINFIGC,ENBPFRK

PIKN\FP[MGQMKGQ[PIHKYG,GEGYB

CPGINDGUFIGCGRYJ[JZPFRK

FPIKNF,P[GO[T"KFVYT\DGUFIGC

RVYTDOF[JZ[T"[.

GCKBGZECZKG[FY[FNVKPFES"N

[PIKNFGSKNGYTRKKRO[GGF,[KGTKNN[GQ

SKNGYP[GOEFGKPIKNF,GT"H\K’[N"P

PIKNFZYCDGUFIGCGNBC[TCGE[EF,

GNVK"E[PIKNFGSKNGYTRKKRO[GGF,

P\CBZ[DON[GQSKNGYPFRKZYCDGU

FIGC,GNBPFRKC[TCGE[EF.

GFRFDOCIK’CK\PBKZ)M\GCG\XF

T"B(FY[F[SKNGYKFBMPGPIKNF,GM\C

P\IKNFN\ZWEMKGQ[NBPINDGUFYZYT,

BHPPKNBFGKF[TCGEYZYT[NG,GNB

PFRKPIKNFZYFYRBFBGPIKNFCYRKQ,

T"[,G\K’HFPCGBZMECZKFBCRKPKNGBKO.

BLFCK\PBKZ)[O(FVZKLB\F\K’,

ENV"HDONNGFTXPGNBKGTKNNPIGNZY

B\F[TCGE,GFZKYK"NC\GS’C"P)ET"C(

G\GS’[CGTG\)NHT"C(EPFRKPIKNFZY

TN[TCGE,T"[.

GMQZBK\KCBPZKCKRF)IG"PFNMG\

EKKRKOSK’MBG\KB([FY’T"EFBCRK

PKNGBKO[CBGVQHF[SKNYZY[TCGE

YZYTBI\PFRKNMG"TCRYJ[JZB,T"[.

TGEZBK\KCSVZ[CKNKEGE)BF"TSK’X

BG\JH,E"FGFRFK[NTKKQ([FY’ENV"E

FBCRKPKNGBKOKGXB[CPGMZ[J"I

NICKZGNBKGMNNPIGN[TCGERMSKOCNB

DGUFIGC,TGEFY’PFPCGBZCCK\[PGBN

)BF"TSK’YGSY"E(CPINYRMSKGCVRK

B[\G[BPZG[FVSKEFM\GC\FPJTO

PIKNF,GBU[NBPINFDGUFM\GCF,EFB

PRMSKO[KYRFBI"MDGCF,T"[CBGZL.

TGEK[NFY[G\T"E,[NV"EFBCRK

PKNGBKORZBF[P[GO[RYJFPGIN[JZ

BGP[MGQEFGKMDCGK,NBPFRKFCJIFBG

PIKNFNFIHZ\F[JZGFP[MGQ,MKGQ

[PIHKYF[JZGFP[MGQCKEG,P[B"M

CBGVQ[BKQPIHKY[JZBGP[MGQPFRK

SKNGYGPIKNF,GNMBGZFNV"HCPNGFT"V

[BKQNPNGF[JZBGP[MGQ,NPFNBPFRK

N[GQSKNGYBGPIKNFP[TCGE[EF.

GFRFMECZKFBCRKPKNGBKOPCGBZCIK’

ZTY"BPM\"K\NPKEC[OFDZTY"B

GFGT\YCIK’ZTY"BF[NO)M\GCG\XF

T"B(,[FY’T"EFDP’,EFBBOPIKN

FNGB\GNNGFB"XYRKQ,EYK"NPIKNFB"X

YRKQ,GM\CGRZBFNFDBGQECPYGO[PGIN

MNFHMG\[K[NGCECZHFFGBEPFRK

PIKN\G,BCNMBQBKRGPGINZYRDEFNGYI,

BCNRDEF[RKFNB,EFBPGXKBFPPRF,

CMF"DNBPFRKPIKNF,GNV"HNBY[FYG’

F\GS’E"FGMKM\CGMG’EFBCBZGSFPIN

MNPF[K[NGCRMSKO,T"M.

GECZKFDZTY"BPCGBZKO[NBPFRK

PIKNFZYCBGVQ[TCGE[EFMFBEVZYPK

[FKFR[GKEPKKZKC[RKR[KOG[RKCT"I,

[CBGVQHFNBSKNYFZB[GQB\[TCGE

F[EFZYRDE[NBKDCF[EFHGK[KZG\

PNGYIFZB[GQ,GBPROPNGYI[RKKDCF,

GRPXB[DO[TCGEF[EFNBSKNYNDPZK,

GP[PT[CBGVQ[PGIN[TCGEF[EF

NDPZK[NBKDCFP[EFHGPMNGMN,PFRK

FPIKNFDOBOPINZY[TCGE[EFGNB

PINDGUFIGC.

GNVKPFNLHFPKG[CYG’FCK\PBKZ

GFBPZKCKRFGF[CKNKEGE[YK"NEPFRK

SKNGYGPIKNFC[TCGE[EFBI\,EK"N

EPFEYK"NEPFRKNPIGN[TCGEPKKZK

CBGVQ[PINB\F[TCGENDPZK,P[B"M

CRKEGQFDP’[NBSKNYB\F[TCGEF[EF

FBI\NDPZK,[FZKBU[NBKDCFP[EFHG

PNGYIHFKDCFGPNGYIF[RK.

GT"TC[CKNKEGE)[O([EQCHF,GFGMKI

PECZKFVGSYKO[FTKYZNINYCKQSKNGY

P[TCGE[EFNSKNGYDGUFIGC,G[BKQ

NINYCKQNBGPZN[GQPIKNFNBGPZN[GQ

SKNGY,GT"[P["MNKK[CCET\FBCRK

PKNGBKO,MTKQP["MT"VECZKFDZTY"B.
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[GCPXB\KC[G"\VRKP[F)I"BSK’

VC(\[G’NPFZ"OCZGEG[FCKB[C[G"\

PFZ[E"O)SK’ZTI(SGCZ[EKQGECZKOFGK

MPIKNF,GNMQPEPFTRKQPIKNFNFBEVZY

PK[FKFR[GKCPSNYPEKQGECZKO,GNV"H

PY[FFPFZ"OCZGEGTNFPFZ[E"O[M\C

[BKQNB[FCRMSKCTNFZY[TCGE,B"M

KY[F[KGTKNPIKNFTNF[TCGEGB"XYRKQ,

T"[,GC[G"\VRKP[F)SK’VD(F[KC

NPTRG,[FYG[KBFKBYG[KK\F\GS’)E’F

GMK(,GM\CFVRKP[F[NVK\K’F\GS’[O

KDENFYG[KBTNPFZ[E"O[M\C[BKQ

NB[FCRMSKCTNFZY[TCGE,GFZKC\GS’

\KZXG[K[NFKG\ZP[TCGE,T"[[R[BZ

CYG[KBTNFPFZ[E"O.

GBPROBIZ[R\CBZNVRKRG[K[MPF

PDEGNKFVGSYKO[M\CGN\ZWYG[KBHG

CTRK"B,G[K[NINYCKQSKNGYP[TCGE

[EF,NSKNGYPDGUFIGC,GNECZKFOBKQ

IKNGYCKQBPZN[GQPIKNFNBPZN[GQ

SKNGY,K[NGPZ[DOET\FPFZ[E"O

MET\ONINYCKQPGINZYF[TCGENCKQ

PGINDGUFIGC.

GPCGBZCHF[KJ\VGSYKOFSGCZKO

[FTKYZFGBNINYCKQPGINBGPS\NY

PDGUFIGC[PS\NYNDPZK,NSKNGY

GPIKNF[PS\NYZYP[TCGE[EF,

GNV"EP\CBZ[BKQIKNGYCKQBPZN[GQ

PIKNFNCKQBOBPZN[GQSKNGY.

�Ø��
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KD.T\FR[GCNEGQBOPFRKNPIGNIGC

CN[GQSKNGY,FRFNV"EZCKRGYZ[Y[,

GFPFZK"J,GFPFZ"OCZGEG,GFCK\PBKZ,

GFR\KF"P,GFIHG"B,P\CBZES"N[N[GQ

SKNGYNBPFRKNIGC,GFGB[FY[G[KGTKN

NFS\NYP[TCGE[EFC\GZ\PIKNF

MEYK"N[PIKN\IGCB"XYRKQ,G\K’T"H

[ZYN[GQPIKNFPFRKGNBN[GQSKNGY,

GECZKFO[NBPFRKSKNGY,BPGZKODOTN

[TCGE[EFGDOTNDGUFIGC.

CZOK"N[ZYN[GQSKNGYDZGT[P[PTG

[PS\NYZYPEKQGECZKO,N"FMPIKNF,

BCNN[GQSKNGYJGC[P[PTG[PS\NY

PDGUFHMG\,FKKRGPIKNF,GFOTRKQB’,

GMP"[FPFZK"JCIKEG[KG)M\GCG\XF

T"B(FGCBECZKGNTKN)BG\K(TK"[,GT"T

NFNQ)BG\KH([M"RC[G"\PFZK"Y)[GZ[

VJ(GCECZKFR\KF"P)SK’ZJS"YG(,

[N[GQSKNGYJGCRKEGQMN[GQPIKNF,T"[.

GMQR\CBZNTKN)BG\K([NVK"EPFZ"O

CZGEGC[G"\VRKP[F)I"BSK’VB(CJTO

FB’[N[GQSKNGYN"PEP[PTN[GQ\VKNF,

BOKVZ[[MGGR\GNFS\NYGNBN[GQ\VKNF,

EFGKN[GQSKNGYJGCEFGKMPIKNFGPFRK,

CZONJTOFC’)[O([DEZN[GQSKNGY

P[PTN[GQFVYZ,GDEZN[GQPIKNFP[PT

[FGBNBEOPKGIE,RZBF[DON[GQSKNGY

JGCNBPFRK,GN"FSKNGYMPIKNF,GNVK

JTOHFNBPFRKNPIGNIGCCN[GQSKNGY.

GBGNOPECZKFBCRKPKNGBKOGZTY"B

GF[CKNKEGE,GMX"NCET\PFZ[E"O

PCGBZEPFRKNPIGNIGCCN[GQSKNGY,

GFGKPIKNFGSKNGY[GGKO.

GRZBF[NV"EFRKVGSYKOPFRKNPIGN

IGCBVKNGCN[GQSKNGYDZGT[BGPZ

[PS\NYPEKQGECZKO,[FZKVGSYKOBNG

FY[G[KGTKNN[GQSKNGYCN[GQ’EKQ

GECZKOBKQNK’CNBYRKQMPG[PFRKN[GQ

’PIKNF’CNKYRKQ,G\KZXG[C[RKN[GRG\

BNGK[NINYCKQ[TCGE[EFNDGUFIGC.

ª[
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KE.FRFR\CBZNVRKRGPINGY\FVGSYKO,

BOTRKQSKNGYGPIKNF[GGKO,[NVKET\

FPZEMKGFZ[C"BGZCRGYZ[Y[GFPFZK"J

GFVRKP[FGFPFZ"OCZGEGGFCK\PBKZ

GFR\KF"PGFIHG"B,P\CBZ[K[IKNGYCKQ

BGPZN[GQPIKNFNBGPZN[GQSKNGY,

GBGNONVKET\FPFZ[E"OGFBCRK

PKNGBKOGFZTY"BGF[CKNKEGEP\CBZ

[BKQIKNGYCKQBGPZN[GQSKNGYNBGPZ

N[GQPIKNF.
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GTGER\CBZPP["MCIK’PFZK"J

[N[GQSKNGYCN[GQJGC[PS\NYPDGU

FECZFKKRGPIKNF,GNBIKNYCKQPIKNF

NSKNGYZYCN[GQDZGTMBGPZEKQGECZKO,

]BGCN[GQ’KEK’PSGNY\’,’BKQNKTSY’

[ERKO[RS\NYPEKQGECZKO,GMPCGBZ[.

GFRFKEGTRKEGQF[BNF[FTNFCPIRF

BVZKO)FNMG\HMKFPFVYZSK’KB(CDEZ

FPIKNF,BOPIKNFTRKRFFYRBFBG

[TRKRFSKNGYGNBFYRBF,GFTNF[O,

[ECZHF[RGKCPINGY\FZB[GRKO,GET\

F\GS’)YKEG[KQKJT"B,E"FBGPZ(

[PIKNFFGKSKNGYCTNPBGNBFGK

FYRBF,GMQFGBET\FZ[C"BC\[G’

)I"BBNUND(FGCBCC"K)IG"PSK’

YXF([BKQPIKNFBNBSKNGY[TCGE,BGNO

ET\FZKJC"B)YKEG[KQJHT"B(C[OZCG

[PIKNFFYRBFFKB,T"M.

GZCG\ERGFVGSYKOCHGFIYKZF,GFTNG

CHFFZCFRVY"PNEKRB,GNTRKRRGP[PT

NMBGZF[NVKXEFIYKZF[PIKNFFKBZY

TRKQSKNGY,FGKDEZO[NPIKNFGSKNGY

[GGF,GNVKFXE[PIKNFFGKTRKQFYRBF

N"FDEZQ[NPIKNFGSKNGY[GGF.

GT"TC[G"\YEG[\KG"JNPFZK"J

BNDBHK)SK’G(\[G’PFZCFPNK"W,

GCSVZ[CKNKEGE)BF"TSK’XBG\JH

E"FGNV"HB"[(P["MCHFNFCKBZBKG\

PECZKFZB[GRKOGFVGSYKOCTRKQHF,GFGB

TRKQCVR"T,GFECZKOBZGMKO
8
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JG.FRFV[JG\ET\FYXGF"I,[PIKN\

IGCPFRKZYCPGINIGCCN[GQ[NPIKNF,

[BGPZBRKPGINB\FIGC,BCNCBGPZ

N[GQSKNGY,BU[PS\NYCN[GQSKNGY

JGC,NBGMNGOFGB,ENBPFRKN[GQSKNGY

NFS\NYPECZ[CBNKEG.

GFGB[CYXGF"I)SK’KCS"YB(EQCTRKQ

BOPFRKPIKNFCNC,GM\CNET\PFZ["N

FSGCZEPFRKCNC,GH"N,GBV[ZPEKQSKNGY

RDTGCF,BNBENBPFRKSKNGYMKBOCECZ

[TEKKQNBCBNKEGMNGO,MPGMG\CNF

GTGEFBZGSF,BCNCT"INBPFRKSKNGY,

GMEBK\BCVZYFMG\C)M\GCG\VD,B(

NFEKB,T"M.

GV[JG\ECZKFYXGF"IPGZKO,[MN

N[GQSKNGYNBPFRKNIGCGBVKNGN[GQ

JGC,GFKKRG[P[PTPECZKG[TNIGCNB

PFRKTRKQSKNGY,[DEZSKNGYINGYPDEZ

PIKNF.

GCJTOENBPFRKNIGCN[GQSKNGYMNN

BVKNGN[GQJGC,PCGBZNTKN)BG\K(

P\[G’NPFZ"OCZGEGFPGCBC[G"\VRK

P[F)I"BSK’VC(CJTOFC’[N[GQEKQ

GECZKOPGZFN[GQ[PVYKZGNMN,GNBN[GQ

[PYRFGNBEOPKGIE,T"[,GTV"HM\CRG

[DON[GQSKNGYJGCNBPFRK,MKGQ[SKNGY

PGZFZY[PVYKZ,GNB[PGINNBEO

PKGIE,GK"N[NVKP[PTG\ECZK

FYXGF"I[N"PMNNN[GQSKNGYNIGC

GBVKNGN[GQPVGZ[,FGBP[GOES"N

MJTOFHF.

GT"TNTKN)BG\KB([RZBF[DOFCK\

PBKZGFIHG"BS"N[N"PNFS\NYCN[GQ

SKNGYJGCPIGC,GPJTOFPCGBZ[DEZ

SKNGYNBPFRKTNTRKQIGC.

GFRFCYXGF"I)[O(M\C[MQBK\B

CVZYFMG\C)M\GCG\VD,B(NFEKB,GBPRO

ZBFNTKN)BG\D,E([RZBF[BKQFMZT

NFEKBPSGDKB[O[N[GQSKNGYPFRK

NPIKN\IGC.
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8GNTRKQBOPFRKN[GQPIKNFNSKNGYFCTNPHMGKG\B[\GCTGEFBZGSF,TKKQCP[RFNPNL)BK[G\VM"D

F"B,E"FTGEZXGFIGNYKO(,GCCK\[PGBN)BF"TSK’XCS"YE(,GCIHG"B)BF"TSK’THS"YI-KE(.



GRZBF[NMQFDKFGCSVZKFYXGF"I[X"N

[MQBK\BCVZYPK[FKFR[GK)M\GCG\XF

T"B(NFEKB,MKFRF[OBK\BFEKQ[CT"I

[RS\NYP[TCGE[EF[MCZYRF,NBPFRK

FSKNGYCNBYRKQ,GET\FYXGF"INCBZ

FSGDKBM[KJ\ZCKRGYZ[Y[GFPFZK"J

GFCK\PBKZGFR\KF"PGFIHG"B[FGCBNTKN

)BG\K([SKNGYPDGUFIGC,EGPFNSKNGY

P[TCGE[EF,EPFRKZYPIKNFGNBSKNGY,

GMP"[NTKN)BG\KD(T"[.

GBGNONVK"HKY[FECZKFYXGF"I

[SG\ZECZKTXPG,[R\CBZNTKN)BG\

KC,KD([PGMICBCRKPKNGBKO)SK’YSY"H(

[PFRKSKNGYNPIKN\IGC,T"[,GX"T

NKK[CECZKG.

ª�œ�œØ�"	ø�ø��æØ���
�
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JH.FRFDOET\FR\KF"PENBPFRKN[GQ

SKNGYNPIKN\IGC,GFGB[M\CFR\KF"P

)SK’ZJS"YG(TV"EFDP’)M\GCG\XF

T"B(G\GS’)[OE"FGMK([BORS\NY

FPNGFP[TCGERMSKO[MCZYRFFNGF

CN[GQSKNGYDZGTNBPFRKFSKNGYZY

CYRKQ,MKGQEF[TCGEI[KCMECZ[FGB

CKEG,BCNBOBPZCN[GQJGCPFRK,

MEPGMIP\GS’)M\GCG\VDT"BE"FGMEZC

MFRB(,GBOBPZ’FZKRKPGINNLF[TCGE’

[FGBN[GQJGC,PFRKCNBYRKQ,GSKKOT"H

GH"N,GMQRZBFEPIKN\FIGCD"MNBPFRK

M[BPZCN[GQEKQGECZKOBKQNKTPLBGKEK

PSGNY\PPLBONB[YRGPKEG,GMQPGMI

CPFZK"Y[GZ[V"JT"[,T"M.

GM"MCR\KF"PIKEG[KO)SK’ZJS"YMI(

[PRMSKO[HMFCFQMCZNBPFRKSKNGYBG

N[GQEKQGECZKOCNBYRKQ,GEGYBCN[GQ

EKQGECZKO[FGBN[GQDZGT,NBPFRK

SKNGYCNBYRKQPRMSKO[MCZYRF,BCN

M[BPZFZKRKPGINNLF[TCGEP[EFHF

[FGBN[GQJGC,PFRKBVKNGCNBYRKQ,GMQ

CPIKN\FIGCNBPFRKN[GQSKNGYBGEKQ

GECZKO,T"M.

GRZBFPECZKG,[EKQSKNGYPDGUIGC

EGPFNSKNGYP[TCGE[EF,GMPG[NB

PFRKSKNGYP[TCGE[EF[MCZYRFFNGF,

P[GO[RI[C[F[TCGEMCZCBNKEG,F"R

NBPFRKSKNGYNDGUFIGC,[RI[C[MCZ

CBNKEG,GNMLXZKLEGYBN[GQJGCPIKNF.

GMCZR\CBZNTKN)BG\K([KJ\

FR\KF"P,E[KJ\GFGBMET\ZCRG

YZ[Y[GFPFZK"JGFCK\PBKZ,[[TCGE

[EFGDGUFIGC[GGKO,GNBPFRKCFON[GQ

SKNGY[PS\NYZYPEKQGECZKO,ZYN[GQ

PIKNF[FGBNDGUFHMG\,GM"PCYXGF"I

GCIHG"B.

GFRFCR\KF"PPCGBZ[N[GQDZGTMN[GQ

’EKQGECZKO’BGN[GQ’KEKPSGNY\’NBPFRK,

GZYN[GQPIKNFPFRK,GBU[NMBGZF

FBGPZN[GQ’KEKPSGNY\’,NBPVZ[

[PS\NYZYPEKQGECZKO,BPZKRQP"P

[FGKN[GQDZGT[RS\NYZYPEKQGECZKO,

GFKKRGMKGQ[NBVKZ[[PS\NYPDGUFHMG\,

]GMPG[R\CBZFSCZBCHFNTKN)BG\G(

CET\ZGCFZB[GRKO,[N[GQSKNGY[BKRG

DZGTGBKRGJGC,EFKKRG[NBVKZ[CECZKG

NB[PS\NYPEKQGECZKOGNB[PS\NY

PDGUFHMG\,FGKN[GQDZGT,T"[[.

GCHFB"[P["MFR\KF"PCIKEG[KO,

ENBPFRK’N[GQSKNGY’NPIKN\IGC,GMGGR\G

NN[GQ’KEKPSGNY\’EFGKSKNGY[BKRGDZGT

GBKRGJGC,GRI[CN[GQDZGTMKGQ[NBVKZ[

[PS\NYPDGUFHMG\,BRGPVZ[KOECZKG

[GEBKRS\NYZYPEKQGECZKO.

�ø��æØ���Ł�Æ�	�Ø�œ��Æ
KH.GFRFRZBFNEKKYPECZKFPFZK"Y

)[GZ[VJ([P[ORS\KKTFR\KF"P,[N[GQ

SKNGYCN[GQJGCMDGQCBGVQ[BGPZFPNGF

CVKZG[N[GQ[P[PTG\G[PS\NYPDGU

FIGC,EPFRKNPIKN\IGC,[M\CFPFZK"Y

GH"N,ECZV[GJFGB[BKQCP[PTG\FHF

[KS\NYFPNGFPDGUFPPGQMG’,BNBPEKQ

ECZKOFGBESNKYRV[KFGNBPDGUFPPGQ,

GNBPCTKBNECZKZ["K[VKZ[CM\GCG\
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ZK[VZYFMG\CEN[GQEKQGECZKOGMG’FGK

N[GQDZGTGNMLNBPFRK,BNBCMG\CNF

CTGEFBZGSFMEBK\BF\OBNBBVKNG

NECZKF\GS’[M\CGC[OZ"KEEKQGECZKO

GMG’FGKN[GQI[GCGPFRKNFS\NYPPF

[NBCBNKEG,T"M,FRFPEM\CFPFZK"Y

[NVKET\Z["KNBPFRKN[GQEKQGECZKO

NIGC,P[GO[P[PTG\G[PS\NYZYPEKQ

GECZKOGNBPDGUFPPGQ,P[PT[BPROBO

FKFPS\NYPDGUFPPGQCN[GQSKNGYJGC,

GMDGQ[FKFPVZ[P[PTG\ECZKG[PS\NY

PDGUFIGC,FKFPFRKSKNGYGBUCN[GQ

SKNGY,MKGQ[N"FSKNGYDZGTERKPB

[RS\NYZYPEKQGECZKO.

GBV[Z[DOET\FR\KF"P[RS\KKT

PECZKFPFZK"YFGBMQ,[BOBPZN[GQ

SKNGYJGC,PFRKMPGN[GQPIKNF,GM"R

YX\PPF[FGMKICR\KF"PEPFRKN[GQ

PIKNFPP["M\GS’)M\GCG\VDT"BE"F

ZCMFRB(,G[OC\GS’M\CG[N[GQBK

BV[KFGKN[GQJGC,GM\CGFZB[GRKO

]NTKN)BG\D(T"[[EFKKRGP[GO[P[PT

[PS\NYPDGUFPPGQ,GPCGBZNMBGZF

[N[GQSKNGYJGCPFRKNPIKN\IGC.

GMQR\CBZNTKN)BG\KD([MQPCGBZ

CECZKPFZK"JCIKEG[KG[N[GQSKNGYJGC

[PS\NYPDGUFHMG\,PFRK,GFGKMBGPZ

N[GQPIKNF,GMQP[PT[M"FET\ZCKRG

YZ[Y[,G[MQRZBFNVKJTOFB’[M\C

PFZ"OCZGEGC[G"\VRKP[F.

GT"TNTKN)BG\KD(ET\FVGSYKO

[SGCZKOEPFRKNPIGNIGCDOCN[GQ

SKNGYDZGT.

�[	�Ø�œ���ÆÆ�ø��æØ���
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KI.C[G"\PFZK"J)I"CBC"TSK’M(

FCKB\[G’PPFZ"BEKCGJGQ[R[BNCPK

[BPZBKQNKTNKL[GO\CKTFDEGNF

GYJRF,GF[KC[PECZKOFNNG[BPZ,KZBF

CVKZG[[PIN,GB"X[KBPZCVKZG[BRK

PGIN,GFCKBZBKFPEBPZCDP’)YKEG[KQ

JHT"B(DCKTCETCZK[BPZNGFBEGQHKN,

EPFRK,GVZ["K[BPZHKNNK\NKTNLPKEK,

GP[PT[MN[BPZECZKOFPGMKIKO[PIN

PFRK,BVK’M[NBBPZN[GQPIKNF

CVKZG[,T"[,GFPFZK"JC\[G’)[OSK’

MB(EQC\[GC\PFZ"BEKCGJGQGCP["M

NEGQC\[G’FZ[C"B[FGCBCC"K)IG"P

SK’ZPB(CPGINPF[KJGNEFGKPIKNF,

GPSKYFPFZK"JGM\C,GH"N,GTGENB

FGXZLFZ[C"BH"NNF[PKTRGBNB

CN[GQPIKNFENBPFRKHFFN[GQBNB

NIGC[IKKCNGGPIKNDCKF,BCNPJNJNKQ

CTKQECZECZ[G\BEPZKFBK\RFGEN"[

N[GQPIKNFCFGTM[KG,[BKQN[GQPIKNF

BNBSKNGY,GBPZKRQCZK[VZYF[GNIEKQ

GECZKOBKQNKTN[EFHGGMG’GKEKPSGNYG\

FKPRF,NBBPZMNGO,MP"[FZCPFZK"Y

C[Z[X"E,GYP"NFZ[C"BH"NEMKGQ

ECBG\F[T\B[KJNOCKEGYPGCZ[G\KF

PFRKBN[GQPIKNFGSKNGY,ECPKNKETNPB

PS\NYMKFKMKEPFRKCFGECZKOCNBYRKQ,

MEBPZKRQCVZYFSVKRFCZ[G\FNF

FPGVYEKOR\CBZNTKNBXNG[YRF,BU

MBQKMGNNK\ROCECZKOCTNPB,GM[KCBG

NKEGHMFCFOBUCPIKNFCTNPBPXK

PS\NYNBIZ[CBGNKEG,TM"N.

GFRFCSVZP[VJ[NGONPFZ["O

)IG"PSK’ZJS"E,E"FGFRFCRF"P

SY"G(M\CNFGMKIPECZKPFZK"J[DO

N[GQSKNGYDZGTPFRKNPIKN\IGC,[M\C

GH"N,GFRFCR\KF"PM\CEDOCPIKN\IGC

EYK"NPIKNFB"XYRKQ,FKKRGEGYBM[BPZ

CN[GQPIKNF,BCNBOBPZKEKPSGNYG\

GMEGPF,XZKLYRKQT"[,GNVT"ENBRZBF

MQ,GFCKBNECZKPFZK"JFRH’,[PGMI

PECZKG[PEPFN[GQPIKNFNN[GQEKQ

GECZKOBKQNK,BGKEKPSGNY\,GEPFRK

FSKNGYNPIKN\IGCMPGN[GQPIKNF,

T"[,GMQFCKB[PCGBZMECZKGC[G"\

PFZK"J)I"CI"PSK’Y([M\CGH"N,GNB
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CTKRQ[KBPZPIKNFCVKZG[BNBECZKO

FPGMKIKO[FGBPGINSDKMEBPZKRQCV"Y

EYEG[KQBKT"TBKQDGVGYRGKNKPBNKF

CBVK\ZKHKN,T"[.

GMQFTNFCPFZ["OC\[G’)I"GSK’

ZMH(,GH"N,MCZFCB\KCIKCGZKNIG"PSK’

Z"JS"EC[OPFZK"JC[RKG\IB"TSK’

M"BGII"PSK’Y’EMNN[GQ[P[PTG\G

MTKQPIKNFEKRGMPIKNF,T"[.

GRZBFNMBGZFPECZKFPFZ["O[RYJ

NEKRBMET\PFZK"J[MN[BPZN[GQEKQ

GECZKOBKQNKGMEGPF,BUEFGKN[GQSKNGY

DZGT,RI[CMN[GQPIKNF,GPFRK.

GMQR\CBZNTKN)BG\KD([M"FDOET\

FBCRKPKNGBKOGZTY"BGF[CKNKEGE,

GMX"NCET\PFZ[E"O,[SKNGYCN[GQ

DZGTPFRKNIGC.

CZOK[NXKKQ[C[G"\PFZ["O)I"F

SK’MC(FCKB\[G’FVGSYKONMBQGNMBQ,

GRZBF[NBFMZKTTRKQHFNINGYTN

FR\KF"P,GET\GEFGKSVE"E,GMPG[M\C

C\[G’[O,GH"N,GTKKQCRF"P)SK’Z"J

SY"G([IKE[EFBEPIKNFBX"YEGYB

CN[GQPIKNF,BCNFKMKEBPZN[GQSKNGY

MDGQEKQGECZKOBKQNKTNKLXZKLYRKQ,GBRK

CIKCGZKFGMI\KPE’PFZK"JNFKVGL,

GNVP"[FECZX"TNEKRB,T"M,]GT"T
CP[VJ[NGO)I"DSK’ZPBS"C([XKKQ

NMPFVGSYKO[ERGCTRKQHF[,GNV"H

NMBGZFBKQFMZTFPECZKFPFZ["O

CTRKQ,GET\GEFGKSVE"E.

æœØł�ÆªÆłØ	�łØ"Ł
KJ.GBPROK[NFY[G\[NMBGZF

FPFZK"JSG\Z[KJ\GCTRKQHF,[FRF

M\CFPFZK"JCIK’)M\GCG\XFT"B(

GPGCBCMRF"D)IG"PSK’ZPBFDF"JBG\

JH(ENBPFRKNPIGNIGCCN[GQSKNGY

DZGT,ZYCYRKQ,T"[,]ECZKFPFZK"JFGCB
NTKN)BG\K(T"[[,GKY[FNV"HPFPCGBZ

ET\FPFZK"JC\[G’[N[GQSKNGYDZGT

PFRKNPIKNF,GKS\ZGECZKPFZK"JBFEEK.

GTGEX"T,[C[G"\PFZK"J)I"BSK’

PF(PCGBZENBPFRKN[GQEKQGECZKO

NPIKN\IGC,[M\C[O,[N[GQNBB\VSO

CIGCKNBPFRK,GPF[PCGBZCDP’M\GCG\

EPFRKSKNGYCN[GQDZGTMPGEKQGECZKO,

GBKQNKTSYCFGKEKPSGNY\,FKKRGC\YR"I,

BCN[TCGE[FGBPQF\GZF[\GVSO

CIGCGBKQPFRKECZHFNFS\NYPPRG,

GNV"EP[PT[IGC[IKGCGFGBPQF\GZF

GNBP\YR"I,NBPFRKNFS\NYCN[GQDZGT.

GCKG\ZFGBNVNB,ECZKFMRF"D)SK’

ZPB([FCKBB\[RKFEKRKO[NFPFZK"J

HB"H,[[O)FDF"JBG\JG(FCKBNECZK

FPFZK"JC\[G’[N[GQBKQNKTNKL\CKTF

PFRKNN[GQPIKNFCNBYRKQ,G[O)FDF"J

BG\JH(FCKBNECZKPFZK"JCIK’[N[GQ

EKQGECZKONBPFRKNPIKNFCNBYRKQ,GFO

NMBGZF[RKEKRKOSG\ZKOHB"H,]GBU[K[

NEIGY[FMRF"DMEZMGPCKBMNFEKTG\,

P"PFG"NNXKKQ[FVSYKOSG\ZKOHN"H[.

GFRFZBK\KC[G"\CK\EKRG[N[NPF

)I"PSK’KC([FY’ECZKPFZK"JBFEEK,

[CIK’PFZK"J)[O(M\CENBPFRKZY

N[GQSKNGYJGCNPIKN\PPGQ,GC\[G’[DO

N[GQSKNGYDZGTPFRKNPIKN\PPGQ,GMQ

FY’TNFMRF"D[FCKBECZKPFZK"J

C\[G’GECZKPFZK"JCIK’SPGMKOHN"H

GNB[\NCG[FOSG\ZKOHB"H,GPSKY

[NTRKQEKRBK[N\VGSECZKPFZK"JC\[G’

GNK\FNM\BM[KJFPYPKF\[GCF

[RM\CFNVSYFNMF.

BLTEKKQKY[F[\K\[GCG\FPFZK"J

BFEEK,[FZKDOC\[G’PFZK"J)I"BSK’

PF(PCGBZENBPFRKSKNGYCN[GQDZGT

NPIKN\IGC,GMP"[CIK’.

Øø�ÆæœØłœ�	�łØ"Ł
M.GBGNOCBPZKCKRF)FNMG\EKKRKOSK’

M,E"FGYX\(FY[FT"EFPFZK"JC\[G’

)I"CBF"TSK’MGMB([M\C[N[GQBKQNL

TNKPFRKNPIKNF,PFPCGBZC[G"\

PFZ"O)SK’\NF([XZKLEGYBN[GQ
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PIKNFGVJGZ,GMQFY[FPFPCGBZC[G"\

PCK"J)SK’[KE([RS\VYCECZ,GM\C

FBPZKCKRF,GBGNKK[NINYCKQREGRKO

E[OFKGFGMIG\FZCFEFMGGRFFKF

[PGINNGFIGCPPHGRG\GX"T,T"M.

GNV"EFBPZKCKRF[K"N[NBYBPZ

FPFZK"JZYCTRKQ[PGMI[MGGQNPIKNF,

P\KK[CS\KZ\ECZKFPFZK"J,E\NGKMN

VTONVKFTRKQ,MKFPFZK"JC\[G’[M\C

[PFRKN[GQSKNGYDZGTNPIKNF,BKKZK

M[FKFTGEECZKOPGMKIKO[PIN,P[B"M

FPFZK"JCIK’GC\[G’[M\C[NBPFRK

N[GQSKNGYDZGTNPIKNF,BKKZK[NBFKF

TGEECZKOPGMKIKO,GMQK[N\ZWECZK

FMRF"D[FCKB[RKFEKRKOSPGMKO,[SCZ

[BKQS\KZFCECZKFPFZK"JG\NGKBOFKG

TGEECZKOPGMKIKO.

GFNGOZBK\KNPFZ"IVNBD’KC[G"\

IGYG\FIKKO)SK’SE(GC[G"\IKKOCKE)SK’

RH([M\CNFGMKIP[G"\PFZK"J)I"C

BF"T[O(G[M"RTGEPECZKPFZK"JC\[G’

)I"CI"PSK’PF([CIKGCPPGQPFRKMN

[RZBKOGPGMKIKOFECZKO[PIN,GBK"X

[KBPZCVKZG[N[GQPIKNF,T"[,GP[PT

D"M[P["MPFZK"JEPFRKCNBBPZN[GQ

PIKNF,FKKRGM[PGMIGRZBF[PIN.

GNV"HX"NCP["MCP[VJ[NGO)[O(

[PCGBZC\[G’FPFZK"J)[OSK’MB(CHF

[PEPFFPFZK"JN[GQPIKNFNN[GQEKQ

GECZKOBKQNK,BGKEKPSGNY\,GP[PT

EPFRKN[GQSKNGYNPIKN\IGCMPGN[GQ

PIKNF,K[NK[C[CPFZK"J[OBKRG

PVGZ[[EKPFN[GQPIKNFNN[GQEKQ

GECZKOGN[GQKEKPSGNY\,ZYNTRKQ

[PGMKI[O[NBPFRKCECZCTKQ,

GFGMKIMQPFPCGBZCVZYF[GNI[NB

PFRK,GBPROP["MCFP[L[FZ[C"B

YP"NEPFRKN[GQPIKNFGSKNGY,ECPKNK

CTNPBPS\NY,K"NEMGGR\FPFZK"JFGB

CBPZSKNGYCN[GQJGC,GMN[GQBKBV[K

[PGMI[PS\NYPDGUFPPGQ,BGMP["M

CBPZKCKRFEBKKZK[FKG[OTGEFGMI\

[PIN,BCNNBPGMI[N[GQDZGTNCE

PFRKNPIKNF,T"[FKJC.

	æ��œ�ªÆłØ�Æ��Ø�	�����Æ
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B(ET\FYXGF"IENBPFRKN[GQSKNGY

NIGC,GFTNKRG[PS\KP\ECZKGP[PT[DO

N[GQSKNGYJGCNBPFRKNIGC,GM\CRG[MQ

RZBFET\FCK\PBKZ,G[MQRZBFNVKJTO

FC’[M\CPFZ"OCZGEGC[G"\VRKP[F,

]BLY[F[FYXGF"ICBCRKPKNGBKOSG\Z

TXPG,[NVK"E[OPFRKBVKNGN[GQSKNGY

DZGTNPIKN\IGC[.

C(ET\FR\KF"PENBPFRKSKNGYDZGT

NIGC,GRZBFPECZKG[N[GQDZGTFKKRGDO

MDGQN[GQKEKPSGNY\[NBVKZ[NB

[FSKNGYFGBPEKQGECZKOGNB[FSKNGY

FGBPDGUFPPGQ,GBGVQHFNBPFRKEFGK

SKNGYCN[GQDZGT,GBGNON[GQSKNGY

CN[GQJGC[PS\NYPDGUFHMG\,PFRK,GMQ

RZBF[FGBET\ZCKRGYZ[Y[,GFPFZK"Y

C\[G’,GMQPCGBZCIK’PFZK"J,G[MQ

RZBFNVKJTOFB’[M\CPFZ"OCZGEG.

D(ET\FPFZK"J,GPFZ"BEKCGJGQ,

NV"EFPFZ["OGF[G"\CK\EKRG[N

[NPF[DOSKNGYCN[GQDZGTPFRKNIGC,

GM[KJFHGS"NNFBCRKPKNGBKO,GFZTY"B,

GF[CKNKEGE,GMQK"NCET\PFZ[E"O,BL

CPFZK"JCIKEG[KGM\CENBPFRKSKNGY

DZGTNIGC,GMQM\CCBPZKCKRF[K"N

[ET\FPFZK"JENBPFRKSKNGYDZGT

NIGC,GP["MFPFZK"JEPFRKSKNGY,PKKZK

M[FKFTGEFGMIG\[PIN,GMQRZBFNVK

ECZKPFZ"IVNBD’K.
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RZBF[CRKEG"E[K[FZCFVGSYKOCHFNMBQGNMBQ,K[NEGQCHFMP"[FPFZ["OEFGK

SVKYBEEKRB,GBKQNFGXKBPKEKFPGIHY,GFEKQCHFFGBMMNEKRKSVKYG\CPIKNF[ERG



FVGSYKOBOBV[ZNFGXKBPFPGIHYMKGQ

EFGKMB"KBOVZT\KLEIKKC,]ZBF
CR\KF"P)SK’VIS"YD,SK’ZMHS"YE(

GCYXGF"I)SK’[PS"YH(,T"[[,GCKG\Z
K[RKEGQCVGSYKOCSVYCN[GQF[JZ,PK

RYZBFPGIHYFPGINBGFRPIN,]ZBF
C\GPKO)SK’PCS"YKB.SK’PDS"YMH(,

BGZKO)SK’SFS"YVH(GCR\KF"PCMNNK

\VKSF)CKBGZKOSTKUKB(T"[[,BLRZBF

[CRKEG"E[FGBVNGD\BEZCGG\BGEBKBKQ

NFGXKB,[K"N[NVK[KJ\FVGSYKO[B"K

BOVZT\KLIKKC,FGBEGYBC[PBDZGT

EFG"NNPKET,GCPYGO[FGBPINGY\

FVGSYKOFGKF[PBJGCMKGQENBFGK

NKFNPKET,GVJGZFPGIHY,]ZBFP[RF

NPNL)[BNFGVYEGQV"EF"B,PMKZFVK"B

FJ"H(GC\GPKO)SK’TCS"YMC(,T"[[,
GPT\FNVKFBPGZRZBF[CRKEGQF[BNF,

FEKQFGBMENFNQ:

B(CBGVQFB’,CPNGF[RS\NYPFIGC

CN[GQSKNGYDZGT,[NBVKZ[CECZKG

[PS\NYPDGUFIGCGDONBVKZ[[PS\NY

PEKQGECZKO,CHFFEKQMCZCKBZ

FPFZ["OEFGKSVKYBEEKRBMKGQ[K[

CHFPINGY\FVGSYKOBOSKNGYMHFPFRK

NPIKN\IGCBGNB,GR\CBZ[CPINGY\

FVGSYKOBOFGKPIKNF,FEKQFGB[BO

FRPINPGIHYPFRK\VKS\G.

C(CBGVQFC’,CPNGF[RS\NYPFIGC

CN[GQSKNGYJGC,[PVZ[[PS\NYPDGU

FIGC,FTNKRGD"M[BT"V[PCGBZPECZK

DEGNKPFVGSYKO[PFRKSKNGYCN[GQJGC,

P"PK[P[PTG\DEGNFCECZKVGSYKO

BIZKOFNBFOFPFZ"OCZGEGC[G"\VRK

P[F]NJTOFC’[GFYXGF"IGFCK\PBKZ

[NBPFRKSKNGYCN[GQJGC,GNVK"HDO

CBGVQFC’NBPCTKBCBGVQ[FNGFPGIHY

B"BNIKKCGGNFGXKBPKEG[FZKET\ZCKO

PDEGNKFVGSYKO[PFRK,BNBBVK’CBGVQ

[FPNGFPGIHYBV[ZEFGKSVKYBEEKRB

GB"BNFGXKBPKEG.

$ $ $
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CZP"BBTF"HSK’RBCSGVGM\CGH"N:

GMNFECZKO[R\CBZGMBQ[BKRQRYRKQ

CBPKZFFKKRGEGYBCP\RFPZGCFGNT[KZ

BCNFVGSYNTRKXZKLNYKKOP[GOEFGK

MREZ,TM"N.

BPROC[G"\\[GZ\[KI"BSK’\YS"F

TPECHFCREGQ[JZ\RBKOCBGVQ[NBIN

FIKGC,ENMBG’EPKNFBEBPZKRQCCCB

C\ZBEUYR"EN[PGBN,E[M"P[M\C

P\R\GCYRKQPCJNKOFYRKQ,BT"V[ECZK

[M"PPFRKCBPKZF,P"PMKGQ[T[FYRKQ

BPZKRQ[NBZXFNFYRG\CEKQ[M"P,

GPCJNKOFP\RF,GF"RCRK"E.

GFGSKU,[[GCPXBPVGZ[MQC[G"\

FZP"BSK’P"ISGUS"DCPK[XKGFNK\Q

NTRKBK’,GM\CC[JZ[RG\QCP\R\CZKB,

GVSYFC"KEFGKREZ,GFZP"BM’T"HGH"N,

EBUBOFKFXEYFERYRK\CBPKZFP"P

PBIZ[VKZ[[K\QP\RFHGCP\R\CZKB

NBRYRK\BNBM[BZP\RG\CZKBPKEKEFGK

BP\R\[M"P[M\GCCFYRKQGMG’,TM"N.

GC\[GZ\[K[O,EQCC’EZMKO,FEZL

FB’,EFBEBPZKRQC[M"P[PBNBDPZ

NFYRG\GBNBC[JZ,FGBCEKQSVY,GMN[GQ

FDPZB[PBNBDPZ,GNMQCPPGRG\

PCJNKOFP\RFPEKQSVY]GMTK"HM’

CZ[C"BM\GCG\EFGBPEKQSVY[,
P[B"MCRKEGQ[JZ\RBKONTRK,RYJKRQ

PEKQXEYFNIGPZB,MEKQSVYBKSGZ.

GEZLFC’,TVP["MZKC"[SK’[P"F,

EBOFYRKQPGSKUMIKG\ZNPYCN,NB

BPZKRQ[NBDPZNFYRG\GC[JZ,GBEZCB,

BPZKRQ[FYRKQT[FNKKVG\MIKG\Z,

GNVK"HK"N,ECEKEQT[F[JZ\RBKO[NB

KGMNNK[BNTNREZG,GCMF"DBKQF[JZ

PCJNB\FREZ.

GNMBG’RVY"PNEKRB,CKQC’FEZMKO,

[NVKEZLFB’KGXB[XZKMKONYKKOFREZ

ZYPEKQSVY,GP[GO[MNFEKQE[PBNB

DPZNFYRG\FGBPEKQSVY,GKK\MQRVY"P

NPT[FM[KXJZUTGESVY,ERGMNNEGQEKQ

SVYSVKYBGMKG"C.

BGNO,PXB\KEZLD’CHF,[MQCTN

F\[GZ\[KTXPGCSVZGFCFKZTZL[KSK’

Z"HSTK’KJTPED"MCHFGM’GH"N,GKN"E

MKGQ[FKFYRKQCNB"FDKNFET\G[BKRG

SGPLBEKQREZZY[KFK’M[BZYRKQMENYPQ

SK’Z"RSK"HGCSP"T[OSY"R.GK"NE[BRK

F\OEIMH"N\KYRGNJGC\G[KFKGECZK

[M"PMMGP"S[NB\JZGUET\GGMKGQ

EDKNFET\G[BKRGSGPLB\YR\IMPKOFGK

MBGPZB"BC\YR\IMPKOP[B"MCVKLHG

XEYFPEBGZKK\BFGB,TM"NFTZL[K.

GNEZLHGKGXBCV[KJG\EINIKGCXEYF

CREGQEKEQPEKQGEBK,ENVKSCZ\GNB[KKL

MNNNGPZ[NBDPZNFYRG\BNBC[JZ

CREGQEKEQ[FING\FGBEBGZKK\B,GNB

[KKLNGPZBKBV[K.

BL,K[NFTKZ[CZKC"[SK’[P"F

PVGZ[ENBMECZKG,[MQFBZKL[O

FZKC"[CI\Q[F\IKKCCECZ[BKQNG

YXCFNZPC"OBOINCEKQECZKOFRYRKO

CBPKZF,GF[GFFEKQEPK[T[FYRKQBDC

GYRKQSGEZ,GR\CJNFBDCBOPGTKNPEKQ

Y"S,GNBP[PTMNN[FGBEKQPKGIE

C[M"P[FGBP\YR"I,GNFGSKU,[DO

C[G"\ZP"BSK’P"INBP[PTMG\KF.

GCBP\[KSGEFEKQEC[M"PBPZKRQ

[NBDPZNFYRG\GBNBCYRKQ,[CTZL[K

M\C[HF[KKLZYCYRKQ[FGBP\YR\

IMPKO,RZBF[HFPINGY\ZB[GRKO,EFRF,

CZKJC"BC"CEUYNFT"CE"F[M"P

[BPZMG\C\G"ECHF"N:GFKKRGJTPB
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EPKN\BEP\R\[M"PMKGQENBYRKBBNB

NBIZPK\FGZCRQFGBE\KYGQMEK[NB

\JZUET\GG[GKGFMKZG[FEPYRFCBPKZF

BKRGYGRFBNBM[FGBTG[FM\YR\IH"N

NFYRG\FCBPKZFGMG’,TM"NZKJC"B,

GPCGBZPECZKGMSCZ\FTZL[K

ECEBGZKK\BNBPCJNKOFYRKQ.

BL,NTGP\HF,KTGKKQZPC"QC"CEUYRC

T"FE"FP\R\MG\C\G"E,BNBMN[FYRF

CEZMKFFYRBG\MCZKIG[[KQNGGMG’,GTGE

FBYKKPBNQCVZYFSVKRFEMNMKFBK

YVKEBFGKCFYRK,C[BZPKNKNB\KYRK,

TM"NZPC"Q,GPCGBZ,[F[GGFEKQHFENB

DPZNFYRG\GBNBCYRKQ,DONDCKYRKKRKO

ETNPB,GNBGEGYBCP\R\[M"P[FGB

PEZCRQ.

GNMBG’,K[NRYGJ,ECEKEQNB[KKLFMNN

ENBZXFNFYRG\BNBC[JZ,GBEZCB,MQ

INFREZ,GMNFMNNEBPZKRQC[M"P[NB

ZXFBNBC[JZ,FZKNZKJC"BFGBEKQ

PKGIEC[M"P,EFGK\YRF,GBUNZPC"Q,

K"NMSCZ\ZKC"[[T[FYRKQNKVG\MIG

[NBKGMNNK[BNTNREZG.

BPROBM\KX"TC[G"\FZP"BSK’P"I

[PXEENGPZ[R\CJNFREZP[GO[ZXF

NT[G\CYRKQG[F[GFNEKQ[M"P,GNMBG’

X"T,[FZKNFZKC"[K"NET[FYRKQNKVG\

MIG[NBKGMNNK[BNTNREZG,]GBMQZBK\K
CP[VJFXGGBFNKEKEKFDZ"P[GGBZW

[NKJ"B,I"D[TZB’TRUK"B)I"BTPGE

ZV"C([FZCFVGSYKOIGNYKOTNFZP"B

CHF[.

GK"NECTGCEBEZP"B[XKGGFNKGZ[KG

NK\QNXEYF,BKBV[ZNGPZ[MGGR\GNKVG\

MIG[NBKGMNNK[BN,[FZKFKGZ[KOBKRO

KMGNKONK[BN,GPPKNBBOFREZPIKKCB\

FKGZ[KONYKKPGPMIBPKZ\GNDCGF,BKRO

KMGNKONK[BN,P[B"MC[JZ\RBKO

[PIKKCFPIG\QB\TXPGK"N[PGSKU

YRKQ[NBKGMNCTXPGNK[BNTNREZG.

	æ��œ�ªÆłØ�
NBGZFPCGBZK[NRYGJNEKRBMECZK

FTZL[K,EF\IKKCG\NI\QGNMNFTRKKO

FGKREZGEBKGNBSVY,TNBU[T[FPT[F

YRKQ,E\NKRQ[T[FYRKQNKKVG\MIFPYCN

[NBKGMNNK[BNTNREZG.

$ $ $
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K[NEGQCECZFRGDTNPT[F,FBOCMNFECZKOFPGJNKOTNFBEONT[G\OTNKEK

FGXB\PPGQP[NG,FQCIKGCKO[CKRGNCKQICKZGMPGVKZTGQIGCG\,[IKKCNBR[KOCDNN

[NYIPFOFNGBFBG[IKKC\[NGO[MZ[MKZBG\[NGORHKYKQGME’,BGCPF[PIGKKC

FBEONHGQB\B[\GGKNEKGGNF[KBQCFDKTQNVZYQ,GMQCMN[BZIKGCKPPGQ[IKKCB\

TXPGNICKZGPET\GBG[R\IKKCCFQPFEKQ[NBPET\G,GFQCIKGCKOGCPXGG\[CKRG

NPYGOMEKNYKKOPXGG\T[FGMEK[NBNTCGZTNPXGG\NB\T[F,GMQCMNFPXGG\

[RXJGFCFQFBEOPEZCRQ.

CMNHFK[NEGQM[FBEOBRGSGBKQCKEGT\FPPGQMEK[KGMNNYKKOCFQIKGCGCBIE

PFECZKOFBNG,FBOPTKYZIKGCGGIGC\GMEK[KGMNNYKKOB\FPGJNTNKG,PIGKKCFGB

PEKRBNKKXZGNF[KDPPGQIE[MEK[KGMNNYKKOIKGCGGPXGG\GCPPGQ[K[KD,BGEMN

IKGCFBEOFGBZYPPPGQ[K[NGMCZ[BG\GFGBPIGKKCNFGXKBC[CKNECZKOBNG,

BCNMN[BKQNGT\FCVGTNPPGQPEKEKFFZKFGBRMNNCDEZ"BRGS"EZIPRBVJZKF,

G"KXKZ\"PPGQIE[IGWPPF[K[NGBKRGPTKYZIKGCGMNN,GK[CHFTGESCZG\GXEEKO

NMBQGNMBQGMPG[KCGBZ,GNBR\CZZFECZEKXZMGCECZKFVGSYKO,GDOPPF[M\CGFO

PVGHZKOGBKRORPXBKOCPYGOBIE.

GFECZK\INYN[N[FBGVRKOCFOK[NEGQFBOPIGC\GNKKXZGNF[KDTNKEOPPGQ

IE[MEKNYKKOIKGCGGPXGG\G:

TRUB.IHZFTNFV\IKOGBKSGUPPGQXEYF./TRUC.KXKBFN[GYFTCGEFBGFGSVG\

[TG\TCGEF,FQCF[MZ\TXPGNPNBMFBXNBIZKOMVGTNBGMYCNQ,GFQCTCGEF

TXPBK\[\MRKSNGPPGQ./TRUD.RJKN\FNGGBG\.

GK[NEGQCMNHFDOMNVK"CK\FEKQ",FBOCBV[ZG\ONMGUB\FBEOCML[KNLGKKXZ

PPGQCBIEP[N[\BGVRKOBNGMEKNYKKOIGCG,GMPG[MGVKQBG\GNFGXKBPPGQ[MCZ

K[NGC[CKNECZKOBNG,BG[DOBOPIGKKCFGBCMLP"PFGBIKGCMNVK[PKBGNB

RPSZFECZNCK\FEKQNMGVGTNML.

GK[NRGNCZZECZHFPTKYZFEKQGCPF[K[NRFGDCGNFNMFNPT[F,HB\P[GO

[TRKQHFRGDTGPXGKNPBGE,GCVZJCHPRKRGBRG,[CTGGRG\KRGFZCKOBKQFVZGJFPXGKF

CMKS,GMQP[GOEZLGZP\FIKKOFDCGFFFRFGDCHPRKRGZCKORYNTKONCSGUNPXC[N

IENG\VZTGQGV[KJ\ZDNGME’ZI"N,GPBKELFBV[ZG\NKKXZMSUCBIEPBGVRKOFR"N

YNFFKGOKG\ZPCTCZ,FQCPF[V[\FFRDTCPIRRGNXB\GNIHZTNFV\IKOBUN[BZ

XZMKFBEO[BKROFMZIKKOGM"[NRK[GBKFKNEKOGNZCKOFECZRZBFBUMEZLNM\IKNF

CNB[GOCG[FGISZGQF"K,GMPG"MTRKQFFNGGBG\GFB[ZBKCHPRKRGR[\RFPCTCZ
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CFCENTXGOMKGOGNKNFGFKBYNFCFZCFPCTCZ,FQCFNGGBG\PFCRYKOFPNGGKOCZCK\

T"VFK\ZTKSYB,GFQ[PXGKKOFKGOC"FFZCFDPIK"ONFNGGBG\NTHGZNBEOCT\

EIYG,GFQNTRKQ[GYFTCGEFK[FKGOFZCFKG\ZBV[ZGKG\NF\VZRSPTCGEFGCVZJ

CTCGEFM[MKZBXNBIZKOPF[NBFKFMNNCTCZ,GFGBPXGKDONXKCGZKZBKF’.

GCPBPZ[NVRKRGRRSFCTH"FNCZZEKRKOBNGNFNMFNPT[F,GNVRKRGK\CBZENBFZK

VZTGQIGCFNGGBFMVZTGQ[MZ[MKZ,GNBFZKVZTGQIGCPHGRG\B[\GMPHGRG\CRKG

G[BZIGCG\,GNBFZKIGCG\KG[CKRGNICKZGMIGCG\KG[CKRGNPYGO,GNBFZKPXGG\T[F

MPXGG\NB\T[F,GNBFZKPXGG\PEBGZKK\BMPXGG\PEZCRQ,GNBFZKF[D\PPGQCEZL

[NCHKGQNF[D\PPGQCEZLRYKFGMCGE,GNBFZKIHZFTNFV\IKOMFNGBFPBIZKO,GNB

FZKFNGGBFPBIZKOMKXKBFN[GYFTCGEF,GTGEFZCFIKNGYKOGVZJKEKRKOCMNHFGMPG

[KCGBZNVRKRGCTH"F.

GCMQZB[K\RCBZFBOK[IKGCTNFBEONIHGZTNFV\IKO,NBIZKGRCBZFBOK[

IKGCNXB\GNTSGYCTCGEFGNF[MKZTXPGNPNBMF,GNCSGURCBZFBOK[IKGCNYI\

FNGGBG\PBIZKO.

���
’:��ł����œ�Ø�
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B[NTRKQIHZFTNFV\IKOC[CKNYKGO

FPXGG\,PCGBZCECZKFKZG[NPKPSM\

VBF)V"BF"B
1

(EBKRGPIGKKCNIHGZTN

FV\IKOBUC[CKNYKGOP"TEBGZKK\B

M\VKNKQ[GVZGNGNC
2

,GFGCBGECZK

FKZG[NPKC\GS’V"YEYKEG[KQ)NB,BE"F

MCEB\F’GMQCEUNC,BE"FBGZGNKF(CZB"[[O

)V"BSK’R’(GC[BZFZB[GRKO[OT"[,

GTVK"EFKZG[NPKRYJGMQDEGNKFVGSYKO

FNMFNPT[FF"FCTNFTGN\\PKE

GFBNKFGZCF)BG"IZ"SM"F(EBKRGPIGKKC

NIHGZTNFV\IKOMEKNYRG\\VKNKQGNYKKO

[BZPXGG\GFGXKBGFGPECZKFKZG[NPK

FR"N,GFGCBGECZKFOCCBZFKJC)[OSY"B(

GCP[RFCZGZF)[OSY"C(.

GCSVZJN\GZF)NFDBGQZ’PBKZBZKY(TN

FKZG[NPK[OFCKBEM"PDOC\[GC\

FZ[C"B)I"BSK’\T"C([M\CEBKQFBC

PIGKKCNIHZTNFV\IKOMEKNPGNB\

CRG.
3

GBMQMQYK"N)M\GCG\R,BGZBFTGEC"YJ,C

GCZB[GRKO[O(EFPCHCHCPXGG\T[FBN

KCHCHK\ZPIGP[,GMQVSYFZP"B)BG"I[O

SK’\ZR"GS"B(EPK[BKQNGB\ZGDBG[BZ

PXGFTGCZ\BKQXZKLNCHCHTNKFFGQZC

GMPG[BPZGFPCHCHBNKCHCHKG\ZPIGP[
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1FZB[GRKOGFVGSYKOFCKBGFGPFKZG[NPKCVBFGK[NXKKQEM"FDOCKZG[NPKYKEG[KQ)V"BF"H(

T"[.

2H"NFKZG[NPK[O:MCEB\F’PFGRLPPFB\PMCEGPPF[KIRRLPVZK[NYJ[MIFGVBFMG’,

GTG[FSGMFGNGNCG[GVZG\VKNKQGXKXK\GPBMKNB\FTRKKOGB\FZTCKOGP[YFB\FXPBKO,

BOK[NLB\FIKKCCMGNQ,GBOBKQNLBKQB\FIKKCCBI\PFQ,BCNM[FGBCBBXNMKCGEBC

GBOCKQ[K[NLFGQCKQ[BKQNLFGQMCEB\BCKLGB\BPLGBVK’B\FPSCCTNFV\IKO,T"M

]GDONTRKQMKCGEBCGBO[FKZG[NPKPIKKCGNSCCTNFV\IKO,FRFNEKEQEYK"NMKCGEBG"B

P[NBCGNBP[NCQDOHFNK\B,GDONECZKFZB"[MGGR\FKZG[NPKFKB[KMCEGCDGVGBU

[TK"HK\CJNPPNBM\GGKXJZLNIHGZTF"V,BCNNB[KIHGZTF"VNYCWPPGQMEKNMCEGECHF

NBTEKVKP[BZPXGG\,GTKKQCHFC[CJFNGK)I"EBG"ISK’S"E([.
3GZBFC[G"\[CJFNGK)FR"NCFTZFFYGEP\([FTKZTNKGEBKQFMZICZ[C"B[CBP\PEKRBVJGZ

PNIHGZTNFV\IKOC[CKNPKN\CRKG,BGNOV[JG\ECZKFZ[C"BGEBKPGZKOMQ.



BVK’PXGFTGCZ\
4

.GMQNDCKPXGG\TGRD

[C\YK"N)PSM\[C\YKI,BG[G"TBG"ISK’ZP"C(

T[F[C\LIGNGBN\XJZLNCZKG\
5

.
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C[GFRFNTRKQIKGCE’MGSG\CNKNVSI,

PVGZ[NFEKBCP\RK’Z"VTZCKVSIKO)XJ,

C(EBVK’TRK[CK[ZBNNBKVI\GNGPBZCT

MGSG\[NKKQGBVK’PQF\PIGK,GPCGBZ

CDP’[O)YKC,B(EFKKRG[C[CKNHFKV[GJ

KEGNXEYFGKFKFRXZLNCZKG\,GMQVK’

FZ[C"OCP\RK’H"NGBVK’FGBP\VZRS

P\PIGK[NXEYFMG’,BV"FBONBR\RGNG

DCBKXEYFKPMGZB\PNCG[GBGKNGFBG

K[MKZB\TXPGC[CKNKKQNBZCTMGSG\

T"M,GTVK"EVSYMQFPICZ)BG"ISK’\T"C

STKUK"D(H"NBVK’TRKFP\VZRSPQFXEYF

KPMGZPNCG[GBGKNGFBGK[MKZTXPG

C[CKNKKQNBZCTMGSG\.

GDONTRKQRZG\IRGMFVSYFZPC"O)FN’

IRGMFV"EFK"C(EBVK’BKQNGPFKBMNBNBPQ

FXEYF[GBNBGPGMZMSG\GGNGYI[PQ

GRZG\GPENKY,GMQRVSYNFNMFC[GNIQ
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4GPHFDGVBPGMINMBGZFEMN[MQ[BKQIKGCNIHGZTNFV\IKOC[CKNYKGOFPXGG\,GNBHG

BNBEZBF[OCC"YCECZKFZ[C"BC[OFZBC"EEMNJTOFECZ[NBKCHCHKG\ZPIGP[FGB

P[GO[NBKKT[FTRKGKXJZLNCZKG\]GT"TPHFNFNQ[,GFZKEYKGOFPXGG\BKQPIKKCGNIHGZ

TNFV\IKOC[CKNO.

GM"PPECZKFPFZ["NCKO[N[NPF)C"YV"BSK’M"E(FPGCBCPDQBCZFO[O)SK’\ZR"GSY"H(

EBV[ZBVK’TNFPXGFTXPFBKQXZKLNYRG\BOIKKGREIYKOGBU[TGCZ\EFGFNKFMFGQZC

[B"XNCHCH,GRZBFEFBENBFGMKIGFPFZ["NPFKZG[NPKGM\CFZYCEZLBV[ZG[EPKB

NCHCGHFGQZCEFZP"B,FGBP[GOEFPFZ["NBUPPTG\[K[NGBNB[IKKGREIYKOZGXF

NVGJZG,GT"TC\FNFNEGE[OCSK’M"F.

GBGNOPBKELFZKPGMIPFKZG[NPKDGVKFEZYNIHGZTNFV\IKOS"NEBKQXZKLBCNCNB"F

XZKLNK\QMNPPGRGNYKKOFPXGG\,GT"METRKQKG\ZPIGP[F"ECBGVQ[NVKHGZRMSKE[PB

KTRKGKXJZLNCZKG\,BCNCK[NGPNBMFBGTSY[P[\MZCFMEKPIKK\G,PG\ZNGNVHZFKG\Z

BU[TGNFKG\ZPIGP[NVKTZL,T"[MNHFCCKBGZFNMF)[OCSK’\ZR"GE"FBVNG(GCBFC\ISE

)I"CV"MBG\D’(.

GT["TCCKBGZFNMF,GMQCINY\KGBC)SGUI"BEKRKBGRSTRUH’([M\CNINYCBGV"B,EZYNTRKQ

N\\"KG\Z"PPF[[GFFECZFHF,BHFGFF[KTGZIGP[,BCNCTEPF[[GFFPXGFNMN

FTGNOXZKLNK\QMNPPGRGNYKKOFPXGF,GZYNIHZTNFV\IKOB"XGMECZKFKZG[NPKKTG["E

CBZKMG\.

GCBP\MCZXKKRGFBIZGRKO[TXOFECZPVGZ[CJGZ)BG"ISK’\V"D(PCTNFTKJGZ)CFN’PXFGPZGZ(,

EPIGKKCNPMGZPF[K[NGNPXGG\NGNCGB\ZGD,GFZKNFEKBEBKRGPGDCNZYNIGP[T"[,

GM"PCPSM\YKEG[KQ)MJ,C(EIKKCCVEKGQFCQDOBOK[NGZYIP[SNTKOT"[.BNBEEKQHF

NIKKCFGXB\MNPPGRGNPXGFBKRGPGSMOGTKKQCHFCIHG"B)YKEG[KQSK’YP"ITNEUMJ,B.GCKG"ESK’

YV"H(GCPFZ"O[KY)BG"ISK’[N"B(,GTKKQ[OCECZKFONTRKQVEKGQFCQE[BRKT"[,GT"TCMNK

IPEF)SGUVZ[\GKXB(PF[RINYTNFINY\KGBCGPF[TRFNGFINY\KGBCT"[,GBMP"N.

5GCBP\CECZKFZ[C"BCIK’NC"Y)J,C(TNEKRBESK’\ZR"GFR"NFCKBSKKT\BPEKQHFET[F

[C\LIGNGBN\XJZLNCZKG\,GM"FCZYBRJKGP[GOES"N[PXGG\TGRD[C\FGBPEBGZKK\B

ZBFCSVZET\\GZFNPFZ["O)[SCSK’\ZR"G(.GZBFTGECB[NBCZFONFDBGQPCGJ[BJ[)[O

CS’ZP"C(PEKQHF[NIHZFTNFV\IKOMEKNYKKO[BZPXGG\GPXGG\TGRD[C\GEGY,GCBP\

NTRKQPXGG\TGRD[C\V[GJKG\ZFECZEFPXGFFKBFTGRDGHFFTGRDFKG\ZDEGN[NBKXJZL

NCZKG\GMP["MSCZBHGCTNFMNKIPEF)IPE\K[ZBNYGRJZSEZLIKKO,VKJTZYGC\ZV"E,SK’K"IBG\B’(

KTG["EP["MNDCKPXGG\[PI\KG"JENKMBSCZBHGGCP["MCHFC[G"\CXNFIMPF)I"FSK’

P"H(.



TZGL)ZK[SK’\ZT"B(,GFZKNMBGZFEK[NIHGZ

TNFV\IKOMEKNYKKOB\FPXGG\GBVK’

CPXGFEZCRQEGPKBEE’MGSG\GRZG\

IRGMF.

BPROPBKELBEZCFMKGQ[NBPXKRG

[RM\CEKQHFZYNTRKQE’MGSG\GRZG\

IRGMFP[PTENKMBIKGCHFC[BZPXGG\,

GF\O[BRKP[GOTRKQVZSGPKRKSB

GMPCGBZ[OCVSIKO)YKC,B(EBVK’NZ"T

EBPZT[F[C\LIGNGBN\XJZLNCZKG\

FMBP[GOVZSGPKRKSBPGEFT"[.GBMQ

MCZM\CMQFPDKEP[RF[OTNFZPC"O

FR"N[IKE[EKQHFDONTRKQRZG\IRGMF

ENPEHB\PFBE\RQFMKNTRKQE’MGSG\

"GFJTOP[GOVZSGPKRKSB"GM"[CRZ

IRGMFETEKUPYKEG[FKGO,T"M.
6

GTKKQTGE

CHFCPBPZPZEMKGCIK’ZTY"B[O)Z"S

\ZT"B(.
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D[BNBEDONTRKKQRZ[C\VSYMQ

FZPC"O)ZV"FPFN’[C\(GVSYGFPICZ)CSK’

ZS"DSTKUC’(E[GBNTNFV\IKOGNGYI[PQ

GPENKYFRZ[HFCMNNTGRD[C\.GCCKBGZ

FNMF)SK’\ZR"GE"FBVKNG(FTKZTNFEKQFR"N

[FGXKBGPFKZG[NPK,EBKPIGKKCNIHGZTN

FV\IKONE’MGSG\GR"IEZCRQM"[TN

PXGG\EBGZKK\B,GBKP[GOEF\OVZSGPK

RKSB[BRKFZKDONTRKQRZ[C\IGHZTN

FV\IKOG[MQR\Y[FCPGZGYXKTF)[OCSK’

\ZR"G(,GMQFTKZFJN\GZFTNFKZG[NPK

[O
7

.

BGNOCBP\K[NKK[CYG[KK\OHGPRZ

[C\,EDO[OBKRGP[GO[M"FFEKQNMN

FPXGG\BNBP[GO[RNPEPE’MGSG\,GM"M

[OCTNFBGZ[PITNFZPC"OEMKGQEMQ

FGBFEKQNTRKQE’MGSG\GR"I,MN[MQFGB

NTRKQRZ[C\EYK"NRZCK\GTEKUPRZ

IRGMF,E[NGOCK\GTEKUPVZSGPKRKSB

T"[
8

,GM"PCCKBGZFDZ"BTNF[G"T)ZS’

ZSD(,GM"MC\FNFNEGE)SK’M"FBG\C’
9

(.
10
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E[GPMNPYGODONVKPF[R\CBZEBKQ

IKGCNIHGZTNFV\IKOC[CKNYKGOP"T,

M\CGFVGSYKOEBKRGBNBP[GOMCGE
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6GMQPCGBZCECZKFPFZ["NFR"NSY"EESKKONBIZP["MEBV[ZBVK’TNFPXGFTXPFBKQ

XZKLNYRG\BOIKKGREIYKOGBU[TGCZ\EFGFNKFMFGQZC[B"XNCHCH"NGNKR"IGE’MGSG\

GMFBKDGGRB",T"M.

7GCTNFJN\GZFCIKCGZG[G"\BPZKKG[Z)I"CSG"SY"V(RPKFTKZTNDGUEKQFKZG[NPKEX"T

PPF[NBFGCBFECZCVGSYKOZYCBNKFZCF,BGNOC[G"\[CJFNGKFR"N)SY"C(M\C

[P[PTG\FVGSYKOCKG"ESK’Z"PFGBEB"XNIHGZTNFV\IKOC[BZPXGG\,GMQCFDFG\

PKKPGRKG\V"GPPPZKOF"BPT\KYB\FKZG[NPKGP[PTG\N[GRGRGJFENFNMFYBPZ.

8GK[NXKKQEFCKBGZFNMFTXPG[O)CSK’ZS"CE"FBKQNG(M\CMQEBI[CGZCRQNRZ[C\GIRGMF

P[GO[NGOCK\GVZSGPKRKSBGNMQFXZKMGNIHGZTNFV\IKOMEKNF[KDOT"[.

9GCKBZMQCECZKFPFZ["NFPGCBNTKNSY"G[M\CNGNKR"IGE’MGSG\"GMFBKDGGRB"]ENB
MPDQBCZFO[F[PKJ\KC\GMF"D[.
10GT"TC[G"\PFZK"BNPFZ"KBSBE)I"BSK’Z"C(CBZKMG\CMNHF,GKTG"[[KXBNIE[EPXGF

EZCRQTEKVBPPXGFEBGZKK\BEIMPKOT[GIKHGYNECZKFOGCHFKK[CB\FS\KZFFR"NC[G"T

KTG["E,GFGBIKEG[DEGN[NBRYJGMQFVGSYKONFNMF.GC[G"\PFZ"O[KY)BFT"HSK’V"J(M\C

NBKELDKSBEDOBOCPXGG\EBGZKK\BFGFKNVKRQEXZKLNIHGZTNFV\IKOPM"[EPIKKCKRQ

BG\GCPXGG\EZCRQ[FOVZSGPKRKSB,P"PCPXGG\EZCRQTM"VB"XNIHGZPEIHKRQENGNK

VZSGPKRKSBFKFVJGZPNIHGZCPXGG\EZCRQKTG["E,GT"TNFNQ)BG\R"E(NTRKQ[NBNTCGZTN

BKSGZKEZCRQFBOXZKLNIHGZTNFV\IKO.

MPGMQKTGKKQCCKBGZFNMF)[OCSK’\ZR"G(PF[ZXFNKK[CFZBKFPECZKFKZG[NPK,EFKZG[NPK

PKKZKZYNTRKKQ"T[KK\"SGMFG\VKNKQEFKKRGTNFM[ZFPXGG\GNBTNYKGOFPXGG\,GFKZG[NPK



FCZKG\
11

,GNMQPK[CNBGFMKFGBRKHGQ

GP\VZRSPQFXEYFTNKEKIHZFTN

FV\IKO,IKKCFGBNIHZTNFV\IKODO

NXGZLYKGOFPXGG\,ZBFCB[NBCZFO

)CGJ[BJ[,\RKKRBSK’M"F(EPK[PIHZTN

FV\IKOMEKVZRS\GPIGKKCNYCWDOTN

\VKNKQENBDZTP[BZXZMKG
12

,GM"M

FBIZGRKO
13

.
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F[TEMBQEKCZRGNTRKQIHZFTN

FV\IKONYKGOPXGG\T[F,BGNONTRKQ

YKGOPXGG\NB\T[FFRFFNMFVSGYF

FKBCZP"B)BG"I[OSK’\ZR"GGCKG"ESKYR"HSTKU

B’(EIKKCNK\QMNPPGRGMEK[NBKTCGZTN
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N[KJ\G)CCZMG\V"JF"D(ET[KK\FPXGG\FGBPXGFCV"TGPCZMKOTNCRKK\GT[KK\FSGMFGME’,

GNBPKKZKNTRKQYKGOFPXGG\ENHFMQXZKLNIHGZTNFV\IKOT"[,BGNONFNMFNBRYJKRQMQ

GMP["MFVGSYKOGFGBTXPGCSK’M"FGMR"N,GZBFTGECECZKGCBFC\ISE)[OI"CV"MBG\D’

CFDFF(CEKQHF,GT"TCMNHFCSVZECZ[PGBNTNPSM\VSIKO[O)YKC,B(GBMP"N.]GTKKQCB[N
BCZFO)\RKRBSK’\T"C([RS\VYBKCPXFGPZGZ[GBNGPGMZMSG\GMCE’MGSG\GT"TNFNQPHF[.
11GMCZBPZGIH"NV"YECZMG\)G,C(MKGQ[RXJZLBEONCZKG\RT[FHGNCTKRKFOGVRKGP[\RG\

MMZGO[RBPZMZGOHNG\NCRKBEO,GMBKNGRKEGQC[RKEKRKOB[GPKO[RBPZFZMC\BRG[

NZB[RGCBRGCB[GCPKO.GM\CCZPC"O)SGUFN’P\R\TRKKOV"KFK"I(GVSYGFPICZC[G"T)KG"ESK’

ZR"FS"B(NTGNOKEIGYBEOTXPGGK\DNDNCXTZGBNKXJZLNCZKG\GBNK[NKLTXPGTNFXCGZ,

GMQXGGIMPKOGBPZGT[F[C\LIGNGBN\XJZLNCZKG\,GBVKNGFKFIMOGPMGCEGFTRKKTSGY

CBGPRG\GBVKNGCBGPRG\PRGGN\GNBKXJZLNCZKG\.GNFNQ)BG\R"F(FCBRGP[G"\PFZ["L)I"C

SK’YV"B(EPIKKCB\FYZGCNF[KBYZGCGNFXKNB\FBC[NBKXJZLNIHGZTNFV\IKOMEK

NF[KBC\G[FGBCHKGQGVDOP[VIF.

12T"[EFBZKLCHFEP"[FKZG[NPK[B"XNIHGZTNFV\IKOCMEKNYRG\\VKNKQBKQFJTOP[GO

[PXGG\XEYFTKYZFBKRFZYNXGZLIKKFTGF"H,EFZKCMNNEKPISGZGB[ZKISZNGFGBDO

TCENZGWNVRKGGFFXJZMG\[NGMEKNK[BB[FGMEGPF,GV[KJBENBDZTBFC\FPXGG\PTCE

NZGWNVRKG.GFZKPK[BGPZKONGFRI\VKNKQGBKRGPRKIPMKQBG\GTE[\XBRV[G,GV[KJB

[HFRGDTKG\ZBNFRV[PTCENZGWNVRKG[FP[PTG\FGBDOPF[FGBZDKNG\G[NBPXE

FMZINFGZG\NGFEZLBGN[PZGGP[PT[FGBPF\GF"Y.GFZDKNNBMGNVJGPG\BIH"N

NFBMKNGVJGPG\,DOBOKEGT[NBKS\MQCHFM[KGISZNGZY[KXJTZCRKDGENZDKNG\G,GM"[

CPXGG\B[ZBOK\QBK[B\MNFGQCK\GCBFC\PXGG\CGHKCGHGNG.GFZKBKQCGEYKQNMSG\

P[GOCG[\,GFZKBIH"NPGJCENKMSGUCTGF"HPENKMSGUCTGF"CFRXIKMG’.

GRZBF[K[CHFCGEBKYKGOP"TEFXEYFT"K[RG\RKONPK[BKRGCF[DKENYRG\\VKNKQMG’,

GPF[FGBVJGZPNIHGZTNFV\IKOFGBPXEMCGEFCZKG\EGIFPXGG\T[FC[CGBN\T[F,

GTRKI[GCMP\PXEFNCR\VRKO[K[NG,GXEYFEBFEGZKBV\IBFGBCG[\FVRKOMG’,[PXE

MCGEFCZKG\NBIKKC\GF\GF"YNIHZBV\IKMG’,GK"N[PK[PIHKZBV\IKNF\VZRSPIGKKC

N[BGNC[CKN\VKNKQ,T"M.

GZBFDOCECZKFB[NBCZFOCFN’[C\)SK’ZP"C(EP\CBZRPKMKSGEHFEM[PPKNBIGHZTN

FV\IKOGRXZLNCZKG\PIGKKCFGBNHFDOC[CKNYKGOPXGG\KTG"[CECZKGGEGY.

13ZBFC[G"\BPZKKG[Z)I"CSK’Y"V(NFDBGQZCKPBKZBZKYCRKEGQBOCKQMFIGHZTNFV\IKO

C[CKNVZRS\TXPGFBOIKKCDONIHZNVZRS\BCKGGMFFKBEC"C)XE,B(MKGQEJZIJZI

CMGNKF,GEQ[OCEKQIHZFTNFV\IKON\VKNKQG[BZPXGG\M[CKQMFIGHZTNFV\IKO

NVZRS\TXPG,KTG"[[C\IKNFM\CNIKKCGGCFP[LM\CCET\FKZG[NPKTXPGEVJGZBGNO

P"PNEKRBRGJFNIKKCGGTK["T.

GMQCSVZRV[IKF)NF"ZZBGCQPZDNK\,[OZ"SM"F(FCKBNFNMFECZKFB[NBCZFOBNG,GFCKB

ZBKFNECZKGPDP’C"C)XE,B(FR"NMKGQEJZIJZICMGNKF.GT["TPF[XKKQNECZKF\KYGRK



NB\T[F,GTK"[CKG"ECIK’FDZTY"B

GCV"\)SY"E(ERINYGFBIZGRKOFBOF"F

CNB\T[F[BKQCGPT[FMDGQNFRKIIPW

[NBKCTZGMEGPFKTG["E.

GCSVZTHZPYGE[NFDBGQPCGJ[BJ[

)BFT"HSK’T’(FGMKIPPF[IKKCNVHZMNFGQ

CK\GMEKNYKKOPXGG\NB\T[F,EPHF

PGMIEIKKCDONIHGZTNFV\IKOMEK[NB

NTCGZTNN"\,G[BRKPPXG\T[FEB"X

GMPCGBZCKZG[NPKGVSYGFGFVGSYKOCSK’

M"FNDCKYRKK\\VKNKQGME’GMR"N,EFB

M[PCHCHC[CKNN"\MNPPGRGBU[BKRG

KMGNNVZRSB\TXPGT"KPNBMFV[KJB

[FGBZYTNSPL[KYCNPFCZKG\GNVTPKO

FZKHFT"KIHZFTNFV\IKOEGYB,[FZK

VYG"REGIFMNPXG\N"\[C\GZF,GB"M

PPF[RG\QMNFGQCK\GC[CKNPXG\N"\

M[BKRGKMGNNVZRSB\TXPGPKDKTGPCGBZ

[PGJNTNKGNIHGZTNFV\IKOMEKNYKKO

PXG\N"\KTG["E
14

.GMQRYJGFVGSYKO

RG"MF[G"T[O[CPXGG\NB\T[FPIGKKC

FBEONVHZMNPPGRGBU[KXJZLTK"H

NIHGZTNFV\IKOGM"MFP[RFCZGZF[O

)SK’\ZR"GSY"K(.
15
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G[GPT\FRCGBNCBZEKQIHZFTN

FV\IKOMEKNVZGTIGCG\KGGIGCPHGRG\

GRHKYKQGME’,GK[NEGQCHFCKQPXEIGCG

FPPGRKFBOTXOFIGC[K[NICKZGTNKG

P[TCEB\DGVGNIHGZTNFV\IKOMEK

NVZGTIGC\G,GFQPXEYKGOFPXGF

[RXJGGFNVZGTIGC\GFPPGRK\FBO

PGJNTNKGDONIHGZTNFV\IKOMEK

NYKKOPXGG\G,GK[CHFSCZG\P\INVG\

NMBQGNMBQ,GDOBKRGEGPFIGCFNGBF

NIGCPHGRG\GMQIKNGYKOCKQ[BZKIGCG\

PPGQ,GMPG[KCGBZNVRKRG.

FRFNTRKQVZKT\IGCG\NBPXBRG

C[G"TGRG"MCMNFN’DCKK\IGC)IG"PSK’

X"HGFNBF([GOZPHNIKGCIHZFTNFV\IKO

NPK[BKQNGNVZGTIGCG,GFVGSYKOS\PG

GNBFHMKZGPHFMNNCPYGO[EKCZGTN

CT"I[BKQNGNVZGT,GBEZCFM\CG)SKX"H

STKUJ"G([BKQMGVKQBG\GNF[MKZTXPG

GNBNT[G\[GOPNBMFMEKNVZGTIGCG

)GKCGBZNFNQ(.

NBHGCNCEBNBEYK"NC[G"TKG"EFN’

XEYF)SK’ZR"DSTKUK"C(TVK"EFPZEMK)C"CSK’

\X"H([FGXKBPF\GSV\BEVBF)V"EFJ"H(

[BKQVGZTKQPNGFGIGCPPTG\PT[ZTRK,

GNMQPK[XZKLNCZKG\G[JBIZVZRS\G

GR\RGNGXEYFBKQCTNKIGCG\KMGNKO

NFKVZTPPRGPPF[DCFCXEYF,BONB

[R\RGNGBET\B[K[NOIGCG.GPCGBZ
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HGFZ)\KYGQK"B(TNFTRK[PGMZPCK\GMZGMSG\NYRG\JNK\G\VKNKQTNKGRBPZ\VKNFNTRKMK

KTJGUGNP["MCHFCTNFCRKK[[MZCSVZGBDZBEVKZYB)BG\YR"C(.

GDONTRKQ[C\M\CGF\GS’CPSM\[C\)YKI,BE"FGFB(GFCKBGFGFC"IGFVGSYKO)CSK’ZP"C(CFB

EBPZZ"TT[F[C\LIGNGBN\XJZLNCZKG\,EBODONNBMCGE[C\MCZRXZLNCZKG\NB

BPZMQGTKKQPFZ"O[KY)BFT"HSK’V"J(.MPGMQK[TGENXKKQCTRKQHFPF[KCGBZNFNQ)BG\J"H(

MKGX"CNTRKQFBEVJGZNF[MKZTXPGMEKNVZGTIGCG,ERYJGZGF"VEBOCKQMFFKFR[MZTE

FKGONTCGETCGEFMGVKQBG\GNFP[KLNF[MKZTXPGMEKNVZGTIGCG.

14GKTG"[CTHZPYGE[[FGSKUEP[GOMLFGBE\YRGMQIH"NDONTRKQE’MGSG\NIHGZTN

FV\IKO,E\KYRGCHFMTKQEBGZKK\BDCKPXGG\N"\,MKGQ[CKG"JCPKNK[RXJGGKRGCGC[CK\F

PF\GZFFY’K[D"MPXGG\N"\.

15GMNPF[VJGZCPXGG\T[FNVHZMNPPGRGM\CFZ[C"BEFGBMEK[NBKCGBTK"HNIHZTN

FV\IKOGMR"NSY"E,GMKGQEIHKRQECPXGG\N"\MQPIGKKCNVHZMNPPGRGFZKNFEKBEIKKCCML

DOBOTK"HKXJZLNIHZTNFV\IKO,GP[B"MCPXGG\T[FBUBOK[BGVRKO[IKKCNK\QMN

PPGRGNMPFBIZGRKOGMR"N,FBHFZYM[K[NGPPFNIKG\T"KVZRSFYCGTFGME’,GNTGNONB

KXJZLTK"HNCZKG\GNIHZTNFV\IKO.



PV[JG\FECZKOETM"VBKQFNGFPIGKKC

NIHGZTNFV\IKOGNYCNXEYFBET\B

NVZGTIGCG,GMQM\CGFDBGQZCKPBKZBZKY

CSVZGPRI\VK\KO)SK’X"HSTKUJ"G(,GCTN

FBGNOFP[VJ)IG"PSK’V"GTNF["LSY"DGMQ

CSK’X"HSJ"GGCSVZGIEZKETFKG"ESK’ZR"DSK"C
16

(.

GTNBUEC\[GC\FPFZ"O[K"Y)BG"ISK’

[N"B(FGXKBPECZKFKZG[NPKEPXGF[CKRG

NICKZG[BRKPPXGF[CKRGNPYGO,GIKKC

NIHGZTNFV\IKOMEKNVZGTIGCGECVZTGQ

IGCGXZKLNIHGZTNFV\IKOGN[NOB\

FIGCFPGJNTNKG
17

,BGNONFNMFRYJKRQ

MECZK[BZFVGSYKOGMV[JBE[PT\\B

EB"XNIHGZTNFV\IKOMEKNVZGTIGCG
18

.
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H[GFRFNTRKQPHGRG\FB[F[FBEO

PIGKKCNHGQB\B[\G,RJFFDBGQ

PCGJ[BJ[CSVZGTHZPYGE[)SK’T’(

NGPZEPIGKKCFBEONIHGZTNFV\IKO

NF[KDPPGQMEKNHGQB\B[\G,GHB\NET\

FZPC"O)BK[G\VK"CF"B(FJGZ)BFT"HZK[SK’

S"J(GFZ[C"B)M\GCG\RJT"C,TT"C,GC\[GCF

[CC"KSK’T"H(GETKPKKFGFSGCZKOEIKGC

PHGRG\FB[FFGBPEBGZKK\BMEM\KC

)[PG\MB,K([BZFMSG\FGTGR\FNBKDZT

G[BZFFKKRGPHGRG\)M\GCG\PHT"C(,
19

GB"M
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16GKTG"[CBGNOFP[VJ)CSK’V"GGMQCIEZKETF[O([M\CCEKQHFFRVSYCFN’XEYFENBDGCKO

FCT"IPPF[BSUNXEYF,EBUFGBTXPGVJGZPN\\ONCT"I,GBT"V[Z[BKN[RG\B\

FPPGQPFPJZF[R\RGNGGB"MFNBKMGNN[RG\OGN\K\ONCT"I,P"PVJGZFGBPFECZGBKQ

NRGNIKKCGN[RG\GGENBMF\GPKO[O)SY"D(GFR\KCG\ES"NEFGBTXPGPIGKKCN\K\ONCT"I,

"EMPG[BKQPIKKCKQNPK[BKQNGN[NONKNLNCY[XEYFNVZGT"F"RBKQPIKKCKQBG\GN[RG\

MG’.

17GP[GOEMNVKBIZKONB[KKLNGPZBGRSZIPRBVJZKFMPGEBPZKRQC[BZPXGG\[IK[C

NT[G\PXGFGRBRSRI[CMPK[T[BF,ECVZTGQIGCPI[C\GFJGCNBKGTKNNBIZKO]GT"T
CKSGEIKNGYHFNFNQ[,GT"[ENMQCVZSGPKRKSBIKKCNIHGZTNFV\IKOBU[FGBPXGGFEZCRQ

GTEKVBPPXGG\EBGZKK\BGMR"N,EFGBNVZSOMCGEF’K\"[RDEBIZKOGCHFNB[KKLVJGZ

BGRS.

18GM"MCYGCW[TGZKO)C"CBG\[T"H(NTRKQYCN\P\RFMEKNVZGTIGCG,GEKPFGNFBEBKRGIKKC

NIHGZTNFV\IKOMEKNVZGTIGCGGMQBKRGIKKCNF[MKZB\TXPGNPNBMFMEKNVZGTIGCG

EGRPMZCDRKC\GGNBCIGCGMP"[C\[GC\FZB"[T"[,GZBFDOC[G"\[CJFNGK)I"EBG"ISK’

S"E([FCKBECZKFPFZ"O[K"YGRINYTNKGEPMGNB["SG[G"TIG"PSK’X"HPCGBZEBOBKQ

NGVJGZGNBPIKKCKRQNKFNCHG\TXPGGV[KJB[BK"XNIHGZTNFV\IKOMEKNVZGTIGCG

]GC\[GCG\GFRFDG\)I"DSK’ZV"E(M\CEP"PBOCKQMFIGHZTNFV\IKONXZMKGPIGKKCDO

NIHGZGNYCNXEYFNFEKBN[OVZTGQIGCG\T"[GFGBMP[R"\NTKNPFB[NBCZFOG[B"V,

BNBEP["M[ONEPG\GNTRKQF[MZ\TXPG[ZYPIGKKKCFGBBCNNBMGVKQBG\GTNMLT"[

FGB\PGFGBKRGPGCQPF[KKLHFNHF,DOSG\ZTXPGCP["MCPY"B)I"CZS’[P"C(NIKKCG

NTGNONIHGZTNFV\IKONVZT"IT"[GX"T[.GP"PK[NXKKQNECZKFDZ"PVKKR[JKKQCECZG\

P[F)YKEG[KQSK’M"DFTZFP"JE"FGBU([M\CPTXPGNXEEEBGNKNGFPIGKKCBUNF\CHG\GNIHGZ

TNFV\IKOMEKNVZGTIGCGG[TCGEG,GFCKBMPFRKPGYKONECZHFEPIGKKCNF\CHG\C[CKN

VZTGQIGCG[BRKPYKGOMNFPXGG\ENKMBTNKGIKGCHFKTG["E.

19GBGNOET\FZPC"Q)CIK’NPS’DKJKQNFT"BGM\GCG\TT"BGM"MCVK’TF"\[PG\MB,J(GFZ"Q)M\GCG\KHT"BPEVK

FZK"U(EBKRGBNBPEZCRQGMNFVSGYNTRKQPXGG\TGRFRBPZ,GNET\FPDKEP[RFGFZB"F)M\GCG\

PHT"C(K[IKNGYCKQIKGCMSG\F[FGBPEBGZKK\BNPHGRG\[BKRGBNBPEZCRQ,GZBFCK\

[PGBN)[OCZK[SK’SJ(G["L)IG"PSK’X"HS"YK"H(GMQC[G"\I"S)BFT"HSK’YN"B(FPGCBCV"\)BFT"H

SK’T’SY"D(GFECZKOT\KYKQGBMP"N.



IKKCNIHGZTNFV\IKOMEK[NBNTCGZTN

FNBGMPG[PIGKKCNIHGZTNMNNBG

MR"N
20]BNB[FGSKUFTHZPYGE[NEGQ

CBGVQ[DOFKBKMGNFNIHGZTNFV\IKO

ECMF"DK"NEDOFKB\IHGZTNFV\IKO

MGG\KF,MKZYMNHPQ[FVZRSFCMCGE

P[NGFECZPGJNTNKG"MKMQFGBDEZ

FTGNO[FBK[KTSGYCPNBMG\GP[BGP\Q

GFB[F\T[FXZMKFCK\"BCNCVZRSF

[T"KFCZKG\FZKBEZCFJNJGNBEDCZB

Y[FPEB\\B,BCNM[BKQRYNNFNJNJN

B\TXPF,GMQBONBKETFP\IKNFPHF

GBKQMQCP[VI\F,IKKCFGBNIHGZTN

FV\IKOMEKNHGRFGNVZRSF
21[.

I[GBGNONTRKQIKGCPHGRG\KNEKGBVK’

NKNEKGFYJRKOFVIG\KOP[[[RKO,M\CG

FVGSYKOEBKQXZKLNIHGZTNFV\IKOMEK

NHGRO
22

,GRZBFEDOFTHZPYGE[PGEFNHF

GZYCPHGRG\FB[FPIKKCB\FBEONIHGZ

TNFV\IKO
23]GFPRI"KM\CNFKVLGECZKG

X"T
24[.

J[GFRFDOCVZKT\IGCG\K[NVTPKO

PXGG\NB\T[FPEBGZK\BBOBKRGVGZT
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20GK[YX\SKKT\BNECZKGPECZKFZ[C"BCIK’NPSM\M\GCG\)SFT"B(GRZBFNKEF"VMG’GMKGQ

[MQM[FGBTRKBKQPIKKCKQBG\GNIHZGNK\QNFMZGMS\,EBNGFGFBGZIBEKEFFGGPIKKCK

NKFP[GOEBKRFKGZE\TPGNTGNO"BNBPIHZCTKZGJZIGPKK\KNF",BCNM[BKQNFBNBPXE

TNKK\G[NCTNBKQPIKKCKQBG\GNK\QNFMN[FGBTRK,GK[NEGQCHF.]MPG"MK[BGNKP[GO

TGEPYGONFCKQEKQHF,EEKQPHGRG\FB[F[CG\NGK[NGOFCK\MPCGBZCVZYFHFC)C"PRJ,B(,

EPKBNFR\CBZNTKN)BG\D’(CRZ[C\EP[GO[NGOCK\FGFMR"IGTEKUPKRKFEIKKCNIHZTN

FV\IKO[.
21GRZBFEMFKGOGEBKBKQRYNGBUY[FFECZTEPBGENB[FNJNJNTXPFMFBK[,GNTRKQIHZFTN

FV\IKOGEBKIHKRQEJNJGNKEBK\\BY[FPEDCZB,GTKKQC[G"\FBNUNL[NPF)BFT"HSK’YK"I(.

22ZBFBGXZFVGSYKO)ZSK’T"BSY"BBG\G’([FCKBECZKFVGSYKOCHF,EMQM\CGC[GVZKFEKTYC)SK’

S’(EPF[IKNYGCKQ[[NBIZ[[NBRBPZM[BKRGBPKENK\QMNGO,GSCZBFKBMKGQ[BKQNGMK

BOMEKSKVGYGV[KJBEIKKGYGEPKQEBKQNIKKCGNIHZTNFV\IKOGNHGROGIH"NNBIKKCGFG

BNBBOK[NGPFNK\QNFOBIZEKSKVGYG,GFSMKOTPGCTNF[G[RKONEGE)NFZ"EXCBII"CSK’

M"CGY"C(,GMQP[PTCHZTBP\)I"CKG"ESK’Y"I(T"[.

23EBUBOPHGRG\FB[FFGBPEBGZKK\BGENMQIKKCNIHGZTNFV\IKOC[CKNFNET\FTHZ

PYGE[GMR"N,P"PNET\FZCFVGSYKOFZKDONET\FZPC"OJGZGFZ[C"BGETKPKKFG

FSGCZKOEPHGRG\FB[FFGBPEBGZKK\B,P"PPHGRG\FKNEKOBKROBNBP\Y"I,ZBFPZMC\

FP[RF)VK"JPBK[G\FK"E(GKEKBNKFG)\KYGQR"F(M\CGGFGXKBGMQCET\FZPC"O,GM"PCECZKFJGZ

)SK’YK"C(ZBFBCRKPKNGBKO)SK’T"BSY"D(,GM"MFZ[C"BC\[GCF)[G"\I"CSK’[X"B(,GM"MTGE

ZB[GRKOGVGSYKOEPHGRG\FYJRKOBKROBNBPEZCRQFG"ECBGXF"V)SK’T"BSY"BBG\C’(T"[.

24FRFCPRI\KXIY)I"GSK’Y"R(VSYNIKKCB\FBEONIHGZTNFV\IKOMEKNF[KDPPGQNZVGB\

CRKGGCRG\KGFYJRKO[ZVGB\OCMNNPHGRG\FQ,GM\CMQTVK"EFZ"QSG"VBT"V)M\GCG\MI,CPEVK

FZK"U(NDCKPHGRG\FYJRKOERDZZKOBIZKFGB"BNFNFTPKETXPF[NB\HGQBG\O,GB"MIKKC

CPHGRG\KFOPEKQPHGRG\BPOM[FKBCIKKO,GM\CFPRI"KEMG"TPGEGNFZ"QGPINGY\FZ"Q

GFZB"[BOIKKCNHGROPXETXPQBGPXEBPQZBFC"IGINY\PIGYY)ZS’T"B(,FKKRGZY

NIGPZBMDGQNBIZPK\\BPQGME’BOIKKCNHGROPXETXPQBCNCBPQYKKP\NMG"TIKKC

NHGRODOPXEBPQ,GMKGQ[MQK[CFODONBGENB\DZTMPG[K[BXNBPQ,GPIGKKCP[GOML

NIHGZTNFV\IKONET\FTHZPYGE[MPGBXNBPQ,GT["TECNB"FK[CHFP[GOBMHZKG\GNB

\TPGETNEOZTLNF[DKICXTZFKNEGNBNT[G\PF[CKMN\GNFG[KTNG.

BGNOMCZR\CBZENFZCFVGSYKODOBOPHGRG\FB[FFGBPEBGZKK\BP"PPHGRG\FYJRKO

BKROBNBPEZCRQGB"MNKMBNMNECZKG.GDOP["MEFZB"[G[BZVGSYKOPGEGEPHGRG\KFO

FGBPXEBPQTM"VCBPQYKKP\GNIGPZBFGBEPIKKCKQPXETXPQDOCP\FBPQ,FRFPECZK



IGCG,MPGNBGETG[Y,NBGEDHN,NB\NKQ,

GNB\CGBTNKGF[P[
25

,GP"PMCZR\CBZ

[BKRGPIGKKCNIHGZTNFV\IKOMEK

NVZGTIGCG\KGGNBPIKKCKRQBG\GNF[KD

PPGQMEK[NBNTCGZTNNBGKQBNG.GFGB
26

P[GOENTRKQVZKT\IGCG\MG"TPGEG

ENKMBMNNBKSGZNBGCZGXFNVZGTGZY

BKQNGPFKMQ
27

,GB"MBKQPF[KIKKCG
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F[G"T)SK’T"DS"G(NDCKMSG\EBKQRG\QNFOMVKT[ZGBNBMVKXZMQCNCEEEGYBCB[\GBPZG

TGNFTPGGBKRFKGZE\,GRYJGFVGSYKO)I"PGC"[CZS’T"B(EF"FNTRKQPHGRG\,PCGBZEBUCIKKF

BKQPHGRG\KFQMPHGRG\KFGMPG[FGMKIFINY\PIGYY[O)ZS’T"B(PHFENBMFZ"Q,GFZKNFEKB

PVGZ[CVGSYKORDEGBNBEBUCIKKBPQRYJKRQENBMFZ"Q.

GBMQCBDZG"P)BFT"HI"BSK’Y"G(RPKM\CMTXOSCZ\FPRI"KEBUFIGNYKOTNFZ"QNBIZPK\\

BPQPGEGNKFECIKKFK[DOIKGCPXEPHGRG\B[\G,GNMQM\CNINGYTNFI"PGFC"[FR"N

MKGQECHFVSYKRQMFZ"QBNBS"NENTRKQPHGRG\ERDZZKOBIZBPQXZKLNHGQBG\OCPHGRG\

[RG\QNBPOGZYCMSG\FGBEBKRGRG\QNFOBNBMVKXZMQCNCEP[GO[FYJRKOB"XNMSG\

[XZKMFBPOT"[,BGNOFGBRDEDEGNKFVGSYKOGMP[R"\.

]GK[NXKKQTGEEPEKQHFDGVBK[DOZBKFNIKNGYFR"NFBOPHGRG\FYJRKOFGBPEBGZKK\B,

GMP["MCBP\FPT[FZGYITNFZPC"OENMQIKNYFZPC"OCHFCKQPHGRG\B[\GNPHGRG\

KNEKG[BKQRG\QNFOBNBMVKXZMQEPHGRG\FB[FFGBPEBGZKK\BGP[B"MCRKG[BKROBNB

PEZCRQT"[[.
25FRFCMNVZKT\CT"IPK[MGC[GBKRGZGXFNVZGTPF[IKKCNICKZGIGCFNGBFBG[MZ[MKZ,

TGCZTNNBGENB\T[GYKTGKKQSGDKK\FDP’CVZYFPYCN)PSM\C"PYK"BT"B(GMRVSYC[G"T)IG"P

SK’[R"JSTKUI’(BKHFGTG[YHF[CBPPGQICZGN\GLKEGCZXGQFCTNKOGMKGQ[\CTGFGMC[

FPPGQCIHYFGNBFIHKZGMDGQ[FKFNGCKEICKZGFNGBFBG[MKZG\GFGB\GCTGGB"KNFGXKB

PPGRGPVRK[FGBBNOGY[F,GFGBPFZPC"O)V"BPDHKNFF"E(]GT"[CCFDZ"BCBZKMG\GBM"P[,
GMQM\CFIVWIKKOCSVZGBFC\ISE)SGUI"CSK’M"E(EFPGRTTXPGPNVZGTIGCGM[K[NGPVRK

BNPG\[K[CG,FGBTGCZTP["MC\GZFNB\T[GYB\ZTLGMEPCGBZCIG"PFR"N.

GM[BKRGVGZT[MZ[MKZTGCZCRGSUDOTNNB\NKQNB\CGBTNKGF[P[NB\T[GY[MZ[MKZ

NB\DHGNGT[FECKGPG\\Q[MZGT"[CSGDKBGC[G"T)SK’[N"JS"C(MNFMGC[[MZ[MKZMBKNG

RGJNR[P\GGTGCZCIP[FNBGKQGT[F.GK"B[CMNIGCFNGBFDOTGCZBNBGENB\DHGNCRGSU

NNBGENB\T[GYZBFCIKRGL)PXGFZM"I(,GT"TCZ["KDKJKQ)NG,CE"FGBPGZZCRQ(EP[PT[K[

BKSGZDHKNFCPK[NBVGZTIGCGT"[,GZYEFGBRDEECZKZ["KZK[SRFEZKQ[M\CENKMB

DHKNFCFNGBFT"[CJTOFECZKOGK[NFBZKLCHF,GT"TCP"P[OTNFZPC"OGFECZKO

BZGMKQGBM"P,GT"TCHFCIK’FI\OSGVZNPS’C"P)SB,B(,GMQCSVZG[NFIVWIKKO[V\

\PKO)V"FE"FGFSKCFF[RKF(,GT"TCBPZKCKRF)[G"\SK’D’GDC"IS"C(CHF]GT"[TGECBPZKCKRF

EFNGFGK[NGN[NOGBKRGZGXFBGPERBEPGMIFGBETNET\HFNBFNGFGFPNGFGR\CJN[O

FNGBFGRT[FDHNQNPVZTT"[GFGBIKEG[DEGNGK[NFBZKLCHFGBM"P[.
26GMQP\CBZP\GLECZKFTHZPYGE[TXPG[OCSG"ENTRKQF[MZ\TXPGMIKNGYHFT"[FKJC

GEGY.

27FRFFBETGCZTNNBGKQENB\T[GYGNB\DHGNM[BKRGVGZT[MZ[MKZ,P\CBZPECZK

FVGSYKONTRKQ[MZ[MKZ)C"IGSP"TIG"PZS’[N"J(,EFKKRGEGYBCTG[YGDGHNNTGNOEFKKRG[BKRG

ZGXFNVZGTIGCGMNNBCNM[ZYPBIZHPQFVKZTGQGET\GN[NONBIZHPQBKRGTGCZTNNBGKQ

BNG,GZYTNCN\NKQC[MKZKGOGTNNB\CGBTNKGF[P[C[MKZNKNFFGBETGCZBUCBKIGZ

FHPQDZKEBCNKMCK[\FIGCNDPZK,GCTG[YGDGHNNTGNOFGBEPK\GSUBHTNKGNBGGKQETG[Y

GDHNT"[,GMCZYEPOFMSUP[RF)[MKZG\VK"BF"C(CKSGEHF.

BPROPECZKFNIOP[RF)[OFNMFB-C(PCGBZEDOTNNBGETG[YGDHNTGCZCPBIZHPQVKZTGQ

F[MKZG\BU[ET\GN[NONBIZHPQ,GMPG[TGCZBHTNCN\NKQGNB\CGBTNKGF[P[,
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GFCKBGFPRI\IKRGL)PXGFZ"NBG\G’(T"[]GK[NEGQCHFPECZKFDP’FR"N[OCC"P)YKB,B(

CIKNGYCKQMGC[NTG[Y,GMQCPINGY\Z["K[OTOFZPC"OFBONTGCZTGCZTNMGNO,GT"T

Z["KSGMF)MJ,C(TNMGC[K["[GTNTG[YK["[GVZ["KMGC[K[PEIFGCNLG[GC,TG[YK

NDPZKDGHN[MZG,GBMP"N[.
GRZBFEMPGMQKFKFFEKQCMNFIGCG\[R\CBZEYK"NETGCZCFOM[BKRGVGZTIGCGTNNBG

ENB\T[GYGNET\FIKRGLGETKPKFBUTNNB\DHGN,ENET\FMSUP[RFGFVGSYKOBKRGTGCZ

ZYM[TG[YGNTGNOGNBM[ET\GNVZTGNBIZHPQ,BGNONET\FNIOP[RFKTCGZCNB\T[GY

DOCBKIGZHPQVZTGQIGCGBU[ET\GN[NONBIZFHPQGEGY.

GFRFCVZTGQ[MZ[MKZER\ZCFNMG"TNBGENB\NKQGNBGENB\CGBTNKGF[P[DOCBKIGZ

FHPQVKZTGQDZKEBBUM[CET\GN[NOBI"MGMR"N,P"PM[BKQNGPPGQN[NOR\PTJGNFEKB

NBGKQBNGEBKRGTGCZTNKFOEEZ[KRQNB\NKQVTGN\[MKZ’B\L’EGYBM[K[B\LPPGQT"[

CSGDKK\FDP’VZYFPYCN)YKCT"B(GMRVSYC[G"T)[OSK’[N"JS"K(,GB"MM[BKQNGPPGQFZKNKMB

TNKGNBGMEK[RIKKCGNIHGZTNFV\IKO[NBNTCGZTNNBGEFZKBKQTNKGMNNNBGCMF"D.

GNTRKQNBGKQENB\T[GYGNB\DHGNGBUC[BZIGCG\GMR"N,BUE[ONBPXBRG[R\PTJG

FNBGKQM[BKQNG,P"PFZKR\CBZET\FMSUP[RFGFVGSYKOEBKRGTGCZTNNBGKQBNGZY

CTG[YGDGHNNTGNOGNBCET\GNVZGTNBIZHPQ,GB"MCBKQNGT\FPPGQNVZGTGPIP\GFGB

EBKRGP[NOGNBP[GO[ET\GNT[GYGNDHGNB\PK[IKKCNG,BKRGCMNNTG[YGDHN,G[GCDO

NBGKQBNGNKMBCBKQNGPPGQMEK[RIKKCGNIHGZTNFV\IKO[NBNTCGZTNNBG,EFZKBKQTNKG

MNNNBGCMFBKDGGRB.

GBUNET\FNIOP[RF[R\CBZCET\GETGCZTNNBGENB\T[GYGDHNDOM[ET\GNVZGTNBIZ

HPQ,P"PDONET\GRZBFCZGZEP"PPGEFEXZKL[HFKFKFCBGVQ[NTG[YGDHNEFKKRG[K[NG

T\FPFKMQNVZGTGFGBBKRGZGXFNVZGT,BCNCBKQNGT\FPPGQPFKMQNVZGTGP[GOMLFGB

EPBIZGCET\GNVZGTM[KFKFNG,V[GJFGBEMFBKDGGRBISZC[OTG[YGDHN,GPGEFFNIO

P[RF[BKRGTGCZEFNBBKRGCBCMGGR\TG[YMNN,GPEGKKYFGBNFEKBCN[GQFZPC"OGF[G"T

FR"N[TGCZM[FNFB"KNFGXKBPPGRG"PVRK[FGBBNOGY[F",]GBU[TRKQFBNPG\FGBN"E

MPCGBZCIGJFP[GN[NFDZ"I)SK’K"H(EF"FCJTR\[YZM[FNFPMKZC[YZGEFGBRPKBMKN\

PPGRGCHZGTT"[,GCBP\DOCECZKFIKRGLFR"NM\CNFEKBXEZPBG\T"[,BGNOTM"V

M[BKRGP[NOPVRK[BKQNGFZKBKRGMNNBNOGBMKN\PPGQCHZGTGCZPBG\GBEZCFCZXGRG

N[NOBNB[BKQNG,GM"FN[GRG[NFBFC\ISEEFPGRTTXPGPNVZGTIGCG"M[K[NG"PVRK

BNPG\[K[CGTGCZ[GEGY.
GCTRKQHF[NTKMGCFHPQDZKEBM[ET\GNVZTGNCSGU,K[NXKKQEIGWPTRKQNBGENB\DHGN

FBOTGCZCMF"DGMR"NPXBRGTGECECZKFVGSYKO[ERGCMPFRKEGRKOFBODEZGMDHNQBGNB.

EFRFFEKQFGBCVYEGQ[K[NGPICKZG[M[MGVZCVYEGQGBKRGZGXFNFIHKZGGDGHNGNTXPG

ERT[FMDHNQ[IKKCDOCBGRSKO[KCGBGTNFIVW,GP"PET\FYXGF"I)SK’ZX"ESY"B(CHFFGB

EMN[BKRGMGVZCGNDPZKGZYPTMCGCKEGNHPQPFBKRGRT[FTNKGDHNQGT"[[FCKBIGNYKQ

CHF.PBKELTKKQPIRFBVZKO)ZKCK\SK’P’(GBCRKPKNGBKO)SK’YK"ESY"B(EMQFI[KCGPTMCHPQ

VKZTGQIGCNDHNQNTRKQHFEEKRG[GFNMNFDHNRKOEP[NPKQM[T\FDHKNF,GCBPZKCKRF)FNGBF

SK’P"J(ERINYTNKFOGS"NEFGFZYPHKYGNBDHNQ,GZBFCHFCIK’FZK"O)SK’N"JEUYMHT"B(

GCCK\PBKZ)BCFT"HSK’X’S"J(,GT"TCECZKFIHG"B)C"YS"KS"YK"EE"FGK[NTKKQ(GCINY\KGBC)I"B

SG"SJ"H(GBM"P.MPGMQPCGBZCYXGF"I)SK’T"DSY"C(ECFDKTHPQVZTGQFIGCBUBOFNGFBGPZ

BSNYFIGCBIZKGOBGKGPKOGBKQFFP\RF["V,P"PC"EKGZEKQNRMSKGGPDCKQIGCFPNGF

PKECFDKTHPRG.

]GPTRKQNTRKQNFCRFK\KZFCYVKEBTNTKMGCFHPQDOM[NCSGUKYCNFNFB\MNMSVGTE

FVZGJFFBIZGRFP"PK[MBQFVSEGISZGQCTKMGCFHPQ,K[NXKKQB\FPCGBZCFN’PYI
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GPPMZ)SK’Y"XS"K-K"H(CEKQPGMZETKKNGRVKYBHGHKEM[FNGYINBP[NOB\MNEPKFPYICHPRG

ECJNFPYITM"VRDEPF[NBR\Q,GCR\KCG\[O)SY"HGMQCSK’YX"BSY"D(EM[NGYIJGTQ[BKQNG

PTG\GK\QM[KHEPQNGCJNFPYINDPZKMKNBPMZZYBET\BNK\QEPKO,GT"[CP[VJ[NGO

GEGY,GK[NFBZKLTGEGBM"P.

PBKELMBQFPYGONXKKQDGENIKGCPXGG\FNGBFNFNGG\NPK[RXZLNMLGTEFKMQFIPKZFCF

F\GZF,TE[PIGKKCFPNGFNFNGG\DOM[SVYNGBOFNGFKVZTCHPRGGNBHGBNB[KVSKETK"H

FPNGFB\MNPTG\KGPVRKF[PKJF[\[PJIGCG,GFGBPPF[FHFKZF\GZ\KRGFY’CBHFZF

IPGZF[NF[PZNLVQKFKFECZTONCCLCNKTNNBPZYZCF[R\F[CT[R\F[PKJFGDG’,

TNFRPRTPNFNGG\PTG\KGNVRKF\YZC[R\F[PKJF[CFR[PJKQGRVYTKQMNFIGCG\,PI[[

[K[PJIGCGC[CKTK\GNBKXJZLFNGFNFIHKZNGPF[NGFPPRG,GMPCGBZCPSM\[CKTK\

)V"KP"D(GCPSM\DKJKQ)NG,B([NMQF\YKQFNNVZGHCGN,PBIZ[ZBFB\FTO[RPRTGPNFNGG\HF

B\HF,GTCZGTNPF[M\GCMBQC\GZFF[PZNLGDG’TPEGF\YKQVZGHCGN,KTG"[.

GPCGBZPHF[BU[IG[[FPNGF[KVSKEPTG\KG[KNGFT\FTNKEK[KVYTFIGCC[CKTK\,BU

TNVKMQNBKPRTPNFNGG\PVRKHFGBUPGHFZCFCBHFZ\’F[PZNL’GDORYZBCTCGZHF

’CNKTN’,GMECZKCTNFVNBKGTW)TZLFNGBF(:GNVGOPBKEM\KCYZCF[R\F[PKJFBKMBNP[PT

"EBVKNGBOK[PYGONIG[NFVSEPPGQ"NBKPRTPNFNGG\GF’K[NONG.GMECZKOBNGMG\C

DOFIVWIKKOHX"NCSVZGFNMG\BSGZKZMKNG\)MNNJ’CINYFXKGZKOCBZPKOIKKOBG\C’(:XBGNPE

TEFKMQFIPKZFF\GZFCTRKRKOBNG,[BVKNGBOFGBYZGCN[PKJFGRPRTNFNGG\NFTRK

PKZB\ECZF[PKJF"[FGBCBP\YZGCNFVSE"BUTNVKMQRYZBTCGZHFCNKTNMPG[RBPZ

F[PZNLVQGDG’CNKTNNBPZYZCF,GMPGEBPZKRQCPSM\DKJKQRPRTGPNFNGG\GFKGTGCZKQTN

PF[M\GCC\GZFF[PZGDG’,T"M.

GCKBGZQ[NECZKOFGB,EBUEGEBKPG\ZNGNBEOGBUXZKLFGBNCJIB\PTG\KGTNKEKCY[\

P[MGQPFNGFBGTZCKOGMKGXBCHF,GPYKKOCHFPXGG\FNGBFC[NKPG\F,GMPG[M\CGF\GS’

CPSM\CCBPXKTB)VC,CE"FCPNGF(EBUTNDCEBKQZGXFNFNGG\BNBTNFP[MGQPXGFYTCKE

"[CNBP[MGQBKQNGNFNGG\MKGQ[KZBNFVSKE",GMCZM\CFZKJC"B)[O("EFBGEBKBUTNDC

EXZKLNP[MGQPXGFTCKEMKKHKUNTRK,GNKMBPBQEBPZCFBENBI[KCBPXGF".GMQM\C

CV[KJG\CTNFVRKOKVG\)CVZ[\P[VJKO(ECFNGBF[BKQFPNGFPIGKCCFN\K\FIKROPPXGG\

XEYF,MDGQCFNGBFPZGCFN[B\GN\\CGNFZGKIVZRS\G[BKQFPNGFPIGKKCBNBNFNGG\G

GNBN\K\GIKRO,EGEBKBKRGPIGKKCNFNGG\PTG\KGBNBTNKEKYCN\P[MGQPFNGFGMKGXB

CHF,MEK[NBKFKFNGFVSEG[KFKFCJGI[KFKFKMGNNFKVZTPPRG.

GMPGMQM[K[NPNGFI[[MN[FGBTNFNGF[BKRGBEORBPQ,BKRGPIGKCCFMNN,GMPG[M\C

FDBGQZ’[NPFYNGDZH"NCSVZGIMP\[NPF)IG"P\IKN\SK’X"H(NFGMKIMQPECZKZ["KCPSM\

[CGTG\)NJ,C(EBKRGPIGKKCNFNGG\ZYNPK[KGET[FGBRBPQ,BCNCNBGFMKBKRGPIGKKC

NFNGG\.

BNBECBGVQ[CZGZNGNFPNGF,[KFKFKMGNNFKVZTPFNGFBUNNBP[MGQGTZC,PIGKKCFGB

NFNGG\GIKRO,GMPG[M\CGF[NIQTZGLFZC)\IKN\FN’FNGBF(GFIVWIKKO)CBFC\ISE[OV"BS"I(,

GFGMKIGFGPBHFZFHGFM\GCFCVZ[\KRG[NBNFKPRTPNFNGG\CF\YZC[R\F[PKJFPI[[

[K[PKJRF[CKTK\,GFBYKKPBNQCPSM\PMG\)D,C(EFPNGFTNFP[MGQBKRGP[PJ,GTNMZIL

PECZFM\GCCFNGBF[NBCP[MGQ[CJGIFGBCFNGF,GTNHFFHFKZFF\GZF[BOBKRG

PNGGFGTGCZTNF[PZNLGDG’]GECZKCTNFPRI\SGN\TNFIKRGL)SGUPXGFS"G(X"C[.
BPROM[FNGFFGBBEORBPQ,GCJGIFPNGF[CSGVG[NECZGEBKKFKFNGPFKMQNVZGTB\

FPTG\[NGGF,BNBEIG[[FPNGF[CHPQ[RYCTNVKZTGQ,[PBCBG\FFT\NBKGMNFNGF

NTPGECF\IKKCG\G,[NBKFKFNGPFKMQNFCKBPTG\CHPQFFGBGMEGPF]GMPG[[MKIPBGE[,
M[BKQFECZPGZKEPRBPRG\G[NFNGFMNN,CBGVQMHFPIGKKCFGBFPNGFNFNGG\G,GNBHG

BNBBU[KMGNNCGBTNKEKHFNKEKFVSETNKEK[CKR\KKOPBH[KTCGZHPQFVKZTGQTE
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FB[FBU[K[[FCKBGECZKFTHZPYGE[
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[KVZTRGFNGFKVYTGK[PJFIGCC[PKJ\MSVKO,PMNPYGOBKRGRVJZPPXGFHGGF’K[NONG

FVSEG.

GIKEG[EKQHFPGMZIFGB,PBHFZFHG[NBNFKPRTPNFNGG\CF\YZC[R\F[PKJFPI[[

[K[PJRF[CKTK\,GFBYKKPBNQ)IG"PSK’S"HS"K(MET\FNK[RBC\ZBCV"YEPMG\)D,C(EBKQ

[PKJFP[PJ\BNBIGC[FDKTHPQVZTGRGNVRKF[PKJFEBHYZKRQCKF’NBKDG[’,BCNIGC

[TEKKQNBFDKTHPQVZTGRGNVRKF[PKJFBKQFIGCRVYTC[PKJF.GNVKHFBHFZFHGNPK

[IG[[[\K[PJIGCG,CTNMZILPKKZKPFNGBF[HPQVZTGRFFGBNVRK[CKTK\,GIG[[

FPNGF[NBKVZTFNGFIGCGCHPRGGKVYTIGCGC[PKJF,GFHFKZFCHFF\GZF[BOBKRGPNGFG

TGCZTNF[PZNLGDG’,GFZKPVGZ[EBKQVJGZPNFNGG\NBEO[KMGNNFKG\[NBKVZTCHPRG.

GBMQMQM\CNFEKBFZPC"O)[PKJFV"JF"N(CPXGFHG,H"N:PK[RPRTPNFNGG\B\ICKZGYGEO

F[PKJF"[PBK\BIZFIGC"[NGGK[PJ,TGCZCNB\T[F[RBPZF[PZNLGDG’,]GZBFTGE
PF[M\CCHFFDBGQZ’[NPFHNPQBGKZCLH"NCSVZGPRI\[NPF)SK’P"H([.
BNBEBKQECZHFPGSMONMN,MKPXBRGNFPFZK"NEKSYKQ)C[G"\YGRJZSBIZGQBG\ZN"E([RS\VY

CECZ,FBOK[IKGCNFNGG\M[IG[[[FNGFNBKVZTRGCHPRG,EBGNKBHFZ\F\GZFBKRFBNB

"CBEO[CEGYNG[K[PGZFHPQ"GBUTNVKMQIG[[[PBK\BIZFVZTGQGI[[HFFGB

[BSZF\GZF]GKTGKKQDOCSVZBKN\F[IZ[OCDKJKQ[.BGNOMCZR\CBZGFGCBPFVNBKGTW

GFIVWIKKO[BHFZ\F\GZFFKBBMQTNBGVQ"[K[PYGONIG[NFVSE"GTNBGVQ"[FGB

CBP\YZGCNFVSE",GNBZYI[[ZIGYNPBGE.GMKGQ[SVYEBGZKK\BNIGPZBK[NFIPKZ

CECZGBSGZNFKPRTPNFNGG\NBEO[K[CGI[[[NBKGMNNVZGTCHPRG,GECZHFFGBECZ

FPXGKNPBGE,GK[CHFI[[BKSGZEBGZKK\B!

BNBEMNHFBKRGBNBCI[[[NBKFKFNFNGFPFKMQNFCKBPTG\CHPQFVKZTGQMEKN[NO

IGCG,BCNCI[[[NBK[\ENGNBKVZTB\IGCGCV[KTFCHPQFVKZTGQGBUBOKFKFNGPFKMQ

NFCKB,[OBKQIKGCMNNNFNGG\G,GMCZR\CBZENFZCFVGSYKORYZBBHFNGFDHNQM[BKQVGZT

CHPRG,GMN[MQBNGFI[GEKONML[BKQXZKLNFNGG\O,GNBHGBNB[K[BKSGZNFNGG\OP[GO

BKSGZNVRKTGZNB\\QPM[GNKTGKQ[NIQTZGL)IG"PSK’X"HS"E(GCSVZPRI\SGN\)PXGFS"G(.

28GMBQFPYGONFGSKUGNXKKQCTRKQHF[NBKSGZNBGETG[YGDHNCIGC,EFRFR\Y[FFPR"I)PXGF

ZM"IBG\E’(GMQFY[GTGEBIZGRKOPFBEVZYFMG\C)M\GCG\VG,B(EPCGBZ[OENP"E[TCGEB

NBGEBGZKK\BMNPF[MGVKQB\FBEONVZGTIGCGBKRGBNBP[GOMVKFTNFPXGG\EVZKT\

CT"IPXGF]GFPXGFFKBNET\Z["K[OP[GOFKQXEY[KFBFKQ[NLXEY,GNET\FZPC"Q

)CIK’SGUC"CYTFT"C(PYZBEGFBK[B[ZB\FRG[FCGKGXKBBNKLB\FTCGJFIGXF[FM\GC

PXGFTNKGNT[G\MQ,GT"TV\IK\[GCF)SKX"HSY"E(CHF,GK[NXKKQTGENECZKFZEC"H)I"CSK’

\Z"K(EVKZ[PXGG\FIHZ\IGCP[GOGF[KCB\FDHKNFB[ZDHNGTKKQP["MCHFC[G"\ZC

VTNKO)IG"PI"ESK’H’(GX"T[,GMPG[MGVKQTNRJKN\NGNCG[BZPXGG\T[FT"[CSGDKB,GFZK

NFEKBEBKQCHF[GONBG[RMGVGCV[KJG\MEKNFVZK[GPBKSGZB.

BGNONPF[R\CBZPFMSUP[RFC"IGSP"TEMNPF[TGCZTNNBGETG[YGDHNFKKRGZYCBKRG

ZGXFNVZGTMNNGTKYZGNBCBKVKZTGQCHPQ,NY"PESGDKK\FDP’CVZYFMG\CPKKZKNTRKQMVKF

PKEM[NBZGXFNVZGTIGCGCHPRGBU[BGPZ[ET\GN[NONBIZHPQG[ONKMBNBG]GZYC[MZ
[MKZBKMBNNBGENB\NKQGNB\CGBTNKGF[P[GMR"N[,GMQ\KZXGFBIZGRKOTKKQBPZKCKRF

)C[G"\SK’D’BG\G’GCDC"ISK’C(ECZKKIHYBN)SK’R"B(FDFG\FDZK"VTNFZS"D)T[FM"CEUYS,DGTK["T

CET\FZ"Q(GT"TYGCW[TGZKO[OCM\GCG\)BG\[K"C(GTGE.]GCBCQK[ZBN)I"BTPGEN"IEZ[FN[C\

\[GCF(FGXKBPECZKZ["KDKJKQFR"NEPK[BKRGP[NOIGCGCHPQFZKFGBDHNQDPGZKTG"[,GX"T

PRKQFGXKBHB\FZKECZKZ["KF"EC[PKJF[BKQPIHKZMNNIGCGGNBM[EGIFB\FVZTGQ[.



NFNMF
29

,P"PNFNMFNPT[FFECZBKRG

PGMZIGPGSMOMNNGMNN,MKGQENFZCF

VGSYKOBKQMNNIKGCF\GZFTNFCTN

TM"VCMF"D[BKRGHRFP[GO[BKQNG
30

GB"MBKRGTGCZTNNBG[KXJZLCDNN

YKGPFNIHGZTNFV\IKO,GMQM\CFZEC"H

)I"DSK’\YSG(EBKRGPIGKKCNCHG\TXPGMEK

NHGQB\B[\GG[HFEKQCZGZ,GB"MNFNMF
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BGNONET\FNIOP[RF[TGCZTNNB\T[GYCMNPBIZHPQVKZTGQGMR"N,B"M\K[BZYG[KB

FR"NBPBKFGXZMGCDP’NFDKTZYPEKQMVKFTNPXGG\T[FGNBP[GOBVZG[KPBKSGZNBG

[NBKTCGZTNNBGENB\T[GY,GBUEDONET\GM\CRGEP"PPGEFEXZKL[HFKFKFCBGVQ[N

TG[YGDHNEFKKRG[K[NGGBKRGZGXFNVZGTBCNCBKQNGGP[GOMLPBIZPGEFFGB[BKRGTGCZ

BU[PBIZFHPQMKGQEFNBBKRGCBCMGGR\TG[YMNN,P"PCDP’EPKKZKCK[NGGBKRGZGXF

N[NOY[FMR"NECMF"DBUNBGK[NGGNBZYT[F.

GP"PRZBFEBUNFPCGBZCECZKFMSUFYE[KONFDBGQPCGJ[BJ[)Z"SX"HGT"TCECZKGZS’[N"J

GMQCB[NBCZFOBG"ISK’K"D(EPQF\GZFNKMB[GOBKSGZTNFNGFCTKMGCHPQFVKZTGQDZKEBT"[,

]GNVGOZKFJBM"FFV[JG\CSGDKK\FDP’[OCFPYCN)C"PYK,C(GC[G"T)IG"PSK’[N"JS"IGSK’X"H

S"E(ENEIG\GGNBN[NOCHPRGBKRGBNBBKSGZEECZKFO’BN\BPZNZTKLNLG[GCGPIZB\Q

GK[B\L’)P[NKD,MI(,GK[NFBZKLCHFGBM"P[,GFZKNMBGZFPCGBZNET\GEBVK’T[FEVZKT\

CT"IPXGFNKMBNEKEKFNTRKQ"HPQ"FVKZTGQDZKEB,GB"MDONEKEKFTEKKQKY[FMR"NETN

MZILNBPKKZKFDP’CTKMGCFHPQVKZTGQDZKEBEFB[ONKMBPXGG\T[F]BONBERKPBEDO
MGGR\FDP’BKRGBNBP"TPECZKFOGNBPEBGZKK\B,GTKKQCFDF\FZP"BTNFPZEMK)C"PSK’

\"D(,GFGB\NGKDOPFFPXGFMR"NGTKKQV"\FR"NC[OBZTBEZCRQGCSVZIG[QBFZQ[O

GBMP"N[.
BGNORZBFEDONET\GBUMKBKSGZNKMBP"PPXGFGEBKBKMB,EFBP"PPGJNTNKGNFGXKB

FTCGJN[NKIC"EGFGBTCEFPNGF,GBV[ZN\CTGCC"EGPSEZKQNCT"I,GZYBKRGCTCKZ\

NBGGT[F,TKKQMSUFYE[KO[O)CZS’[N"J(GCB[NBCZFO[O)CBG"ISK’K"D(GEGY,GP"PEKPGK

FDP’NMVG\GPEKQYKGOPXGG\VZKT\CT"IMMVKFTNPXGG\SGMFXZKLTKGQNET\GENKMB

BKSGZPF"\MNNCTKMGCFVKZTGQ,GBOFDP’PKKZKCBKRGZGXFNVZGTMNNGTKYZ,[GCKGY[F

MR"NECBKQET\GNVZGTMNNFBBKMBDONBGENB\T[GYBGDONB\DHGNGNBXZKLNFDKTNEKQ

MVKFTNYKGOFPXGFZYNBVZG[KPBKSGZBGMR"N.

GBGNKK"NNEKEFGEFBEBKMBNBGENB\T[GYCBKRGVGZTIGCGGMR"N,FKKRGEGYBNP"E

[TCGEBEBGZKK\BGK[NPNGFTNKG[TCGEGYRKQCPPGRGGM[PIHKYFNGFPPGRGGBKRGZGXF

NVZGTIGCGRI[CMDGHNB\FPNGFGTG[YB\PPGRG,BCNBK[TCGEBNBGEBGZK\BFGBPPGQ

EKEKFGBKRGRI[CTG[YPPGQFPNGFMNNGZYPXGG\T[FEVZKT\CT"IPXGFFGBEBKMBTNKG

GBKQTNKG[GON"\,GNMQNP"E[TCGEBNBGEBGZKK\BFGBEBPZFFDP’[K[TNKGZYPXGG\

T[FEVZKT\CT"IPXGFGNBNBG,]GBEZCFK[[M\CGNBKELDKSBENP"E[TCGEBEBGZKK\B

NKMBMNNNFBEVZKT\CT"IPXGFGNBSCZMNNEBKMBPXGF,GMNFDP’BKRGBNBNP"E

[TCGEBNBGEBGZKK\B,ZBFCJGZ)IG"PSK’ZT"ISK"B(PFZ[C"BT"VVK’FVZK[F[OGENBMBPZK

CKRF)FNGBFSK’D’(,GZBFCBZKMG\CHFCFDFG\FDZK"VNSVZFPXGG\)T[FM"CTPGEYR"J(GBM"P[,
GMQPXB\KC[TZKIKKO)YKEG[KQSK’J"H([M\CMKGX"CTK"[.

GNET\FPZEMKCM\GCG\[O)BG\ZM"C(EFDP’PKKZKZYCK\GPKOGNBCIKKCTXPGCNB"FNY"P,

]GT"[CPZEMKPFRKEGQFR"NBKK[BKSGZDHKNFCBKVKZTGQCHPQG[V[GJ[MGVKQPF"J,BCN

K[NTKKQCMGGR\G[OT"[GCBPZKCKRF)[G"\SK’D’([.

29ZBFPRI\KXIYFR"N.

30FRFNBPKCTKBNET\FSGCZKONFNMFEPHGRG\FB[FBKROBNBPEZCRQENKMBNMNKSGEHF

[K\IKKCP[GOFNBGNK\QMNPPGRGGNIHGZTNFV\IKO,BNBBVK’NP"EEPHGRG\FB[FFGB

PEBGZKK\BFRFBORKPBECNBG[BKRGCYGOGT[FN"XNK\QMNPPGRGGMR"NPZTY"BGCV"\,



BKBV[ZNIKKCB\FBK[NIHGZTN

FV\IKONBC[CKNPHGRG\B[\G
31

GNB

NVZTGQ[BZIGCG\,BONBNPK[CNB"F

IGHZTNFV\IKONXZMKTXPGEBHPIGKKC

NIHGZDONMNFXJZMGKG\KGFMGNNIGCG\KG

GYKGOFPXGG\GMP[R"\.
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T\FRCZZFEKQFBOPIGKKCFBEO

NF[MKZTXPGNPNBMFGNXB\NTCGE

NF[KDPPGQMEKNYKKOIKGCKGGPXGG\KG

FPGJNKOTNKGCFGXB\PPGQ,BGEMN[BKQ

NGCPXCEKEKFMPG[FGBBRGSFGBGVJGZ

GMQPTGEJTPKOGMPG[K\CBZ.

KB[FRFNTRKQIKGCPHGRG\[FBEOIKKC

NHGQB\B[\G,RINYGFZB[GRKOC\GS’

M\GCG\)SD,BE"FCBGPZ(GCZB"[)[OV"FSK’

N"C(G[B"Z,ENET\ZCKRGBNKFGIKKC

NF[MKZTXPGNNPE\KRGYG\BGNT[G\

PNBMFBIZ\MEKNHGQB\B[\G
32

GFCKB

ZBKFPEM\CKRQCM\GCF’GBRBBVNIMG’,

GNET\Z"\VJGZGFB[MG\CKOCM\GCF

’BVNI’BKQFMGGRFNF[MKZTXPGBNB

TCGEF[EZLFBK[NTCGECCK\GEFKKRG

[KIZG[GKRM[GKTEGZB\F[EFGKCKB

PHGRG\NCK\BCNNF[MKZTXPGBKRGIKKC.
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B"MDONBGHFEBKQHQB\B[\GEFGBCNBT[KK\PT[FBKQFMZI[KXJZLP[GOFNBGNK\Q

MNPPGRGGNIHGZTNFV\IKOGEGY.

BNBEBVK’BOFKFIKKCCNBGMKGX"CNIHGZTNFV\IKOPEBGZKK\BP[GOYKGOFNBG,BKQMNN

FMZINGPZMQDOCNBGHFE[BZFNBKDZT,TNVKFPCGBZCSP"T)IG"PSK’XHS"YR"H(EBVK’NP"E

[BZFEM\KCC\GZFVKZG[GPHGRG\KF,P"PF\GZFNBIKKC\GNK\QNFPHGRG\BNBM[K[NGGBH

\BMNFKBTPGG\FBMDGVG,GP[B"MM[BKQNG,GCVZK[F[O)S"YP"B(FBZKLKG\ZCVZJHF

NTRKQIGCPHGRG\ENBIKKC\GF\GZFGNBIMPKOC\GZ\IGCNK\QPHGRG\NB[\GMEKQCT"I,

BNBIKKCGFGNFKG\B[\GMDGVGEFKKRGNK\QNF[BZFGMSG\FMPG[PBMKNGPNCK[RV[G

G[\[GFNGNVZRSFPPF[FGBBGMNKTG"[ECZKG,GCPF[FCBRGNFNQ)FTZFR"B(TGEPECZK

FVGSYKOCFDEZ\IKGCPHGRG\GEGY.

DONFRVSYCZP"B)BFT"HSK’T’S"D(EPK[BKQNGPHGRG\BNBIEKGPBIKKCNHGQPKRKFB\B[\G

BGNPKMNCFEF,P"PP[PTNMBGZFETM"VBKRFYGEP\NGNPHGRG\KFBNB[GGFNG,GZBFPF

[FBZKLCHFCTNFR\KCG\FP[VJCSVZGCK\KTYCTNFN’M\GCG\)SK’T"IS"D(BOBKQNG

PHGRG\ZYNSTGEFBI\FBOPDCKQBG\FNB[\GGFGBKIHGZTNFV\IKO,BGNBMEP[PT

CZP"BHF,GFCKBRPKSCZBHGEF\GZFNBIKKC\GNHGQB\B[\GZYBIZ[K[NGNKHGQB\TXPG

BCNCGEBKNBIKKCKFZIPRBNFYEKOPHGRG\KFNPHGRG\[NG,BNBEPSKYEP"PMN[FEKQNDCK

FDCBKXEYFFGBNFYEKOB\FB[FNBK[MQFGBDOCPHGRG\[FGBPIGKKCNF[CMF"D

[FDCBKXEYFFKFPYEKPFMQFGBKYEKOBG\FGBOK[NGZYSTGEFBI\FKBYGEP\GFGB

NPHGRG\KG[NGK[BNTNFV\IKO,GT"[CSG"E[EQCPK[R\RGNGXEYFSTGEFBI\FBOIKKC

NK\QPHFNB[\G.GTM"V[C[CKNFKXJZLFGBNIHGZTNFV\IKOHGNB[PTRG.

MPGMQK[NFTKZNET\FZPC"OCSVZFPXGG\)N"\ZS"C(EPCGBZPN[GRGEFNBGPQF\GZF

CPRKT\PHGRG\FB[FE[BZFNBKDZTNPK[BKRGHQB\B[\GBKRGBNBM[TG[FMQTNXE

FFMBCFGFXTZT"[,GNVK"HNB[KKLMNNNBGHFM[BKQNGGPIP\HFFGBEBKRGHRFGNBMEK

NFMBKCFGNXTZFGEGY,GZBFC[G"\PFZ"O[K"YCIKCGZGTN\ZK"DPXGG\)PXGFP"G(.

31GCBP\FTHZPYGE[TXPGNBYCTCHFPSPZG\GSKKO[FECZTGEXZKLNGTKGQCHF.

32T"[[FGMKIMQPFBEPCGBZ[OENP"EPGZE\PPNBMFF"RPGZEFGBPK[BGPZBKRKHQGBKRK

PVZRS,GFZKEPIGKKCNF[MKZTXPGGNT[G\PNBMFMEKNHGQB\B[\G,EBN"MPFTRKQHFBXN

PGZEPPNBMF.



GNFNMFFRFFZP"BC[G"T)BFT"HSK’T’

STKUD’(FCKBET\ZCKRGBNKFGEIKKC,

GMPGCB[OCC"KP\[GC\PKKPGRKG\)R[KO

SK’N"B(EMQRGFDKOZCG\KRG[CXZV\,

GBGNOT"[CCFDZ"B)SY"J(EET\ZGC

FVGSYKOMZ"\EVJGZ,GM"MC[G"\FZEC"H

)I"DSK’\YS"G(EJTPBZCFBK\BCECZKG[N

Z"\GFIGNYTNKGNFCKBZBKFEBVK’CRPMZ

NTCETCZKBKQZCGKMGNNMGVGNF[MKZ

TXPGBXNBIZKOGNFCKB[MZGNZCGGM"[

CHF.
33

KC[GFRFDOZCKRGBNKFGNBEKCZBNB

NTRKQIGCPHGRG\FB[F,BGNONTRKQIKGC

PHGRG\KNEKGBVK’NKNEKGFYJRKOFVIG\KO

P[[[RKO,M\CCTNF\GS’KG"J)M\GCG\V"E

P"G(EGEBKBKRGIKKCNF[MKZTXPGNVGTN

MEKNVZRSO.
34
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KD[MPGMQM\CGFZB[GRKOGFVGSYKO,

EMNECZKZCKRGBNKFGBKRGBNBNTRKQIKGC

PHGRG\,BGNONTRKQVZTGQ[BZIGCG\PGEF

ZCKRGBNKFGEBKQMGVKQB\FNGFNF[MKZ

TXPGMEKNVZGTIGCG,GMP["MCIK’

FZKJC"B)[OCPS’M\GCG\SD,BFGCBC[KJP"Y(

TNECZKZCKRGBNKFG[HFGEBKEKQIE[

PBGE[KMGVGTNPHGRG\PF[BKQMGVKQMQ

NCT"I.

GMQFCKBFJGZ)IG"PSK’X"JSTKUJ"G-K"J(

P\[GC\FZB"[)MNNT"ISK’C’GT"TMNNS"I

S"K(,[BKRGIKKCNF[MKZTXPGNVZGTIGCG,

GMET\Z"\[INYTNZCKRGBNKFG,G[BV[Z

[DOZCKRGBNKFGPGEFC[BZIGC[BKQ

PIKKCKQBG\GNF[\TCENVZGT,BNBEGYB

CPHGRG\B[\GEPSVZM\GCFRNPEEM\KC

CKFGBRBBVNIGBGYKZGBKHGQGBVZRS,GNB

C[BZKIGCG\T"[.

GRVSYGECZKFZB"[C[G"TFN’DCKK\

IGC)[OSK’X"HSTKUJ"G(EBKQMGVKQBG\G

NF[MKZTXPGGNBNT[G\[GOPNBMFMEK

NVZGT,
35

GT"[CSP"T)S"YM"J([M\C

CJTOFECZERZBFEFGBPJTOEM\KCMK

NKCRKK[ZBNTCEKO[JZEF[OK\CZL

FGBYGEO,GEGYBCDRCP[NICKZGM\KC

GRPMZCDRKC\GGNBCFNGB\G[NFGXBF
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33GK[TGEFZCFPFNFBZKLCPINGY\HG[NZCKRGBNKFGGZ"\,CSCZ\OGCJTPO,GCVZJKFEKRKO

P\KGCBKHFBGVQRINYGGP\KPGEKOHN"H,GMQCTXOFFMZT\FEKQNFNMFCKQZCKRGBNKFGGZ"\

NFNMFNPT[FCVZJCHPRKRGBRGENMBGZFR[\RFFMGGRFCF\IKKCG\FM\GCF"GBRBBVNIMG"

DONZ"\,MKGQ[NZGCMMNCR"BBKQYZYTNTCEFGNHZTFGCT"MR\IKKCNTSGYCTCGEFMEZL

CR"B,TXPBKBGBXNBIZKO,GBUPK[RV[GI[YFC\GZFMGGR\GNNPGECMGNNGNYCNPNDF

GNBN[C\TNF\GZFNNB[GOTHZFMSVK\GTKKQCHFNFNQ,GZBFCBGXF"V[OTNFZP"B)CSK’

T’S"D(GCVEZK"O[FBZKMGZCG\CHF,GTGEIHGQNPGTECTH"F.

34GFGBMPG[KCGBZNFNQEECZKZCKRGBNKFGBKRONTRKQVZTGQ[BZIGCG\ZYNTRKQIGCPHGRG\,

GNMQS"NN\GS’KG"JEDONTRKQPHGRG\BKRGBNBNPHGRG\B[\GGNBNPHGRG\CRKG,GNMBGZF

ECZKGBKRONET\FZ"QEPHGRG\FKNEKOCMNNPHGRG\BPOFOGK[NTKKQCHF,BCNTM"VBRG

NFNMFNBYK"NMFZ"QDOCIKKBPOGB"[ECZKF\GS’KG"J,GPHFTGESKKT\BDEGNFNP[R"\

NTKN)FTZFM"E(NINYCKQPHGRG\FB[FNPHGRG\FCRKONTRKQIHZFTNFV\IKOBUNET\FTHZ

PYGE[GENBMET\FPRI"K.

35GZBFTGECHFC[G"\PFZ"OPZGJRCGZD)E"YSK’YP"GGE"VSK’[V"GGE"NSK’YR"E(GCP["MCHFCSVZ

JNBGZG\)NFZCKGSUCQD’GKKB,EZ[G\NVZ[\YEG[KOTP’YV"J(FBOK[IGNYKOTNFZKJC"BGFZB"[HF

KTG["E,GBMP"N.

GCBGVQ[F\RFT"HP\INF,T"[C\GPKOGMQCC"ITNFJGZ[O,GCPIR"B)[MKZG\VGTNKOSKC’(

GCBPZKCKRF)DC"ISK’C’(,GIHG"B)C"YSK’M"DBG\M"I,XGKKQNFNQ(GTGE,GFGB\NGKDOCFCR\PINGY\

ZCKRGBNKFGGZ"\NDCKPHGRG\PF[RINYGCMGGRF[N’GBRBBVNIMG’,GBMP"N.



RK\RFT"M,GMCZM\CF[TZP[VJ[O

)CSK’X"HSY"D(ENBZBFFSP"TB\\[GC\

FZB"[CVRKOZYPF[FT\KYPPRGFJGZ,

BCNC\[GCFCVRKOM\CFZB"[NFEKB

JTOHF[BKQMGVKQBG\GNF[MKZTXPG

[NBKFKFRYZBTCE,EMKFKMKEEZ[KRQ

GRPMZCDRKC\GGNBCHPPGGNBCMVKNG

)YKEG[KQKI,B(F"REZ[KRQGNBCVKZTGQIGCG

]GNZ"\GNBCPHGRG\B[\G[,GFP[MKZ

TXPGRYZBPMKZFE[MKZG\NKGPKF

PMKZFT"[.

GMCZM\CFIHG"B)C"YSK’M"DBG\M"I(

EP[PTEBVK’NTCGECYCNRG\BKRGIKKC,

GBT"DEPYZBCDRC\GBKBV[ZNPKNUZY

FYRB\DGVGMTKQTCETCZKP"PKNVKRQDO

YCNRG\,EFBYRKQTCETCZKBNKOJVK

PYRKQVGTN[FYRFDGVGGB"MPR"NNPTGJK

PYZBCDRC\GVGTNNKPTJTCETCZKG\G

NB,BNBTNMZILYKONFGEMNEBKPTKJ

PPMKZ\TCETCZKVJGZKQDOP[BZ

TCGEF
36

.

KE[GFRFC[TZP[VJ[OKXBNEGQ

CBZGMF,EBUEBKQC"EMGVKQB\FNGF

NF[MKZTXPGMEKNVZGTIGCGGMR"N,P"P

IKGCPGJNTNFNGFPXETXPGNF[MKZ

TXPGMEKNYKKOIKGCGGPXGG\GNVZGTIGCG

GZYC"EFGB[BKQMGVKQBG\GTNML,T"[

EPSKYEFECZ\NKBCVNGD\BEZCGG\B,

EBUEN[KJ\Z"\BKRGIKKCMNNNF[MKZ

B\TXPGNVZGTIGCGMKBHRYZBTCE

NTCEKO,BPRON[KJ\FDFG\PZEMKC[O

PGFZ"O[FGB[KJ\FZCZP"B)CSK’[N"D

STKUD’(BUEBKQMGVKQBG\GP"PIKKCCTXPG

NF[MKZB\TXPG]CBGVQFPG\ZMEK[NB

KFKFCMNNTCENTCEKOT"[CZP"B

GCRG"M[CMEKNVZGTB\IGCG,GFGCB

CV"\[O)SY"F(,GDOFIVWIKKOCSVZG

BFC\ISE)SGUEKQTRKRKFTCGJ(FCKBG,GTKKQ

CHFCBPZKCKRF)DC"ISK’C’(.
37

JG[FRFCBOJTOFECZ[BKQMGVKQ

BG\GNF[MKZTXPGFGBP[GOE’GRPMZ

CDRKC\GGNBCIGCG’GMR"NCZB"[GSP"T,
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36GRZBFZBKFCZGZFNHFPFBERVSY[BKQMGVQBG\GNF[MKZTXPG"GNBNT[G\[GOPNBMF"

MEKNVZGT,FZKNFEKBERVJZDOPT[KK\PNBM\BGPRG\GME’NTXPG[TNKEFKZGKIPPGQMEK

NVZGTIGCG,GNBZYPF[MZ\TXPGNBIZKO,GT"TCHFNFNQ,GT"MERVJZPMNPNBM\TCGEF

GEGY.

GK[NXKKQEECZKFIHG"B[O\PGFKQCP["MNCBZECZKF["L)IG"PSK’[N"DS"YJ"G([M\CTNFB

EYK"NEVGTNFIGHZCGCECZFBCENCTNKOKMGNKOFCTNKON[MGZTNKGBIZMEK[MZG,GM\C

F["LEBUBOBKQNGNVGTNPFKMQNDCG\PPRGP"PBKQFCTNKOMGVKQBG\GCTXPGNTCGE

C[CKNIGCGHF,GM\CFIHG"BEJTOF["LFGBP[GOEMNFEKRKOCKQCTF"CGVGTNKOFGB

NTRKQIKGCPPGQG[TCGERMSK,BCNDGVGNTCGEBKRGP[GTCENTGNO,GBT"DEVZKT\CT"IPXGF

GMGVKQBG\G,P"PBKQMGVKQBG\GNTCGEGNF[\MZC[CKNN[NOIGC,GMP["MC\[GC\PKKPGRK

NS’YRKQ)SK’N’(PFBEBPZGCYKEG[KQ)KI,B(CDRC\GGNBCHPPGF"FGNBCIGCG,GPF"JBKRGIKKC

NTCGEC[CKNPHGRG\B[\G,GFGSKUT"HFIHG"B)CSGDZKKOPZGCTG\(EC\[GC\PKKPGRKNBRHMZBNB

PHGRG\B[\GBCNRZBFEF"F[BZIGCECYZBM\KCCDRC\G,GBUBOK[TCETXPGFGKYRKQ

ECZKO)ZBFNTKNFTZFN"F(,GBKQHF\NGKCPINGY\ZCKRGBNKFGGZ"\EEKCZGNTRKQIGCPHGRG\

G[TCGEBK[G\[BRKGP[B"M[TCGECT"IT"[.

GVNBDEGNBKLNBFCKBECZKFZB"[G[G"TFR"NFPVGZ[KOEBKQMGVKQBG\GNF[MKZTXPG

NVZGTIGCG,GFKFXZKLNIE[FPTXPFP\[GC\PKKPGRKEYBKNPHGRG\GNBEKCZMNNPVKZTGQ

IGCG,GDOCBNINYPTXPGPPHGRG\NVZTGQIGCGNET\ZCKRGBNKFGGZ"\,M[FZB"[MCZFCKB

GINYP[OGFCKBGFJGZGMR"N]GNFNQKCGBZJTOFIKNGYCKQPHGRG\N[BZIGCG\[,GFIHG"B
TXPGCPY"B)BFT"HSK’Y"ISY"K(FCKBECZKFPICZFR"NT"[,GXT"D.

37GBGNON[GRG[NF[G"TFZCCEKQHF)FN’FNGBFSTKUF’(FGB[BKRGIKKCNF[MKZTXPGMG’GP[PT

[BKQMNNIKGCTNKGGNBZY[C"EBKQMGVKQBG\GTNML]TM"VM[FGBBRGSGTKKQP["MCHF



NVK"HKGXBEDRCPP[[RPMZTNDRKC\G,

FZKBUCHPF"HENKMBEKQTCETCZKMKGQ

[BKQFKGCNRGFD,GFGBFJTO[BKQPGMZKO

B\FDRCZBFCJGZ)IG"PSK’[P"I(GCSP"T

)[OS"YK"D(,P"PRMGUBG\GNF[MKZTXPG

MEKNVZGTGN[NODRKC\G,EEGYBNPMZG

PP[NT"TFGBEBKQPGMZKOCHPF"H,GFGB

EKQIE[NFNMF.
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JH[BOFKFZDKNNF[MKZTXPGBG

NT[G\PNBMFGT\FMEK[NBKYICT"I

PF[KT[FBKQFNGFZGXFTGENT[G\,

M\CGFZCFFVGSYKOEMGVKQBG\GNT[G\

MPG[FKFZDKN
38

.GRZBFEMQFEKQNTRKQ
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FDZH"RDGNECZDCYGCWFK[ZGFJGC)I"CTP’NI([,GTKKQDONFNQ)FTZFP’(PFBGNOFP[VJGPF

[FTZRGTNKGGMQPF[FCBRG[O)CSGUFFTZF(NFTKZCHF,GNFNQ)FTZFP"B(FCBRGDOPFPRI\

IKRGLENMBGZFVNKDTNF[TZP[VJ,]GZBFCC"I[O)CIG"PSK’X"JTN\[GC\FZB"[[CJGZ(

GP[PTG\ECZKG[NET\Z"\BVKNGPTXPGBKRGZ[BKNF[MKZTXPGMEKNVZGTNCT"IGPGIKQ

CKEGEBKSGZBYTCKEEF\GZFBPZFGRPMZCDRKC\GGNBCIGCGE[MKZG\NKGPKFPPMZFGB,

GCP["MCHFCSVZJNBGZG\)NFZCKGSUCQD’GKKB,EZ[G\NVZ[\YEG[KOTP’YV"J(T"[[.GT"TCECZG\

P[FFR"N)YKEG[KQSK’M"D(M\CMECZV[GJEZYNTRKKQDCKK\C"EFGBEBKQMGVKQBG\GNF[MKZ

TXPG,BCNFGBTXPGGEBKPIGKKCCHFCKQPXETXOFIKGC\[NGPKQEFGFDHNQM[NBP[NO

GCKQPXEVZKT\CT"IPXGFG[TCGEFDGU[TNKG.

38CTZLNIOPFZKY"[)[OCSK’X"HSTKUJ"G(FCKBMQC[OFZEC"H)I"BSK’S’GT"TI"DSK’\YS"G(H"N

GPS\CZBNK[BOFGBZDKNNT[G\PNBMFBGNF[MKZTXPGGT\FMEK[NBKYICT"IPF

[KT[FBKRGZGXFNT[G\MGVKQBG\GNT[G\MPG[FKFZDKNT"M,GM"MFTZGLF[GNIQ)SK’X"H

SM"F(PTXPGEFBEBKQMGVKQBG\GNF[MKZTXPGGNT[G\PNBMFFKKRGEGYBM[NBFKFCTN

PNBMFTET\F,GM"MF[CJFNGK)I"EBG"ISK’S"E(EFBEBKQMGVKQBG\GNF[MKZTXPGGNB

NT[G\[GOPNBMFMEKNVZGTFKKRGCBKRGZDKNNT[G\PNBMFMP["MFVGSYKO.

GJTOFECZRZBFMKGQEFBMNPFEBKQMGVKQNF[MKZTXPGNVZGTIGCGFGBP[GOMKNKCRK

K[ZBNTCEKOGMR"N,GFNGF[CKQMFTCETEFKGOGMNPJZ\G[BKRGZGXFNTCGEPT\FBKRG

BNBMEK[NBKXJZLNVZGTIGCGGNBP[GO[BKRGZGXFNFKG\TCENTCEKO,NMQPFN’[TCGEG

NVZT"IPIGKKCFGBNT[G\MNJXEYKGNFP[KLNFMRKSMSUMPG[T[FTEFKGOGNVZGTCFO

IGCG,GYX\ZPHNECZK[NPXGBBUCIHZ\VGTNCIXKFKGOP[GONKCRKK[ZBNTCEKOEBO

IGHZPMIKGYZBGNET\YX\VGSYKOCIGHZPCTF"CHFGFGNLNBIZGME’BKQCGEKQHFZBF

[G"TFN’[MKZG\VGTNKOGCRG"M)IG"PSK’[N"DS"ECZP"BGCV"\[ONTKNSY"ECBZKMG\(.

GBGNKFGBDOP[GOYRS[C"EKMGNKONYRSGNVRKOP[GZ\FEKQGMENFNQ)FTZFP"F(,GCMF"D

[TCETEFKGOGP[\PJMEKNVZGTIGCGYGRSKOBG\GGM"MCVE"Z)I"CTP’87(.

39FRFNTRKQPHGRG\FB[F[R\IKKCCM\GCF’GBRBBVNIMG’,RZBFE[OFSCZBV[GJFKG\Z

ENMG"TKGEG[PIGKKCFGBNFP[KLNTCGECPNBMFBGC[MKZG\VGTN[FKFZDKNCFBUNZ"\,

MKGQEBHFZKCZGZ[FGBCMNNGBRBBVNIMG’MKT"HFK\FMGGR\G,GMPG[PGEFZ"\[IKKC

PF"JNIZG[GNHZGTB\[EFGMEKNHGQPPRFB\B[\GMKFGBCMNNBRBBVNI,F"RCFKF

TGSYCPNBM\TCGEFFZKFGBCMNNGBRBBVNI,GRZBFECPHGRG\FGBEKQPGSMOBUNET\

FJ"HGFBPZKCKRFENFNQFIGNYKONTRKQVZT"I,GM"PSCZBHGCBGXF"V)SK’T’S"YK"IBG\K"B(

C[OSVZ[RF[BGN[CSVZFDO[BGNGC[OFVSYKFNMG\KEEGEGMQPVE"ZT"[.

BNBERZBFENMBGZFSCZBHGCPHGRG\NB[KKMKZYCTCGEF[FGZDNCFC[T\FRK[GBKQ[BH

M\CNFGBRBBVNIMG’,BCNBOF\IKNNTCGENBIZFRK[GBKQGCBT\FNFVSKYGNBNKHGQB\

B[\GNKMBSCZBHG,GXZKLBKVGBNC’FSCZG\FR"N,GSCZBFBIZGRFFR"NEBV[ZNIKKCG

P[GONVRKOP[GZ\FEKQGEBKBKMBDOCPHGRG\GBEZCFCPHGRG\FGBTKYZFPYGZEMGVKQBG\G

NVRKOP[GZ\FEKQ,GBGNOSCZBFZB[GRFFR"NK[NFS\VYFBO[KKM\DOCPHGRG\[BGNKNB



PHGRG\MGVKQBG\GNT[G\MPG[FKFZDKN,

GM"[M[FGZDNCTCGEFMCZC[T\

FRK[GBKQ
39

.GK[IGNYKQNTRKQVZTGQIGC

GSGCZKO[BKQMGVKQBG\GDONPF[FGZDN

CFTEFKGO
40

.
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KH[GNTRKQVZTGQ[MZ[MKZ,BU[RM\CG

[OFZCFNBGKQ,RZBFV[GJEBKQEKRG
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IKKCGFGMNNCKXKZ\PPGQGZYNHGQPPF[K[NGR\IKKCGNKMBF\IN\IKGCCBKQNG,BUMK

FSCZBRGJFKG\ZNIKKCGDOCPHGRG\TM"VM[FKFZDKNCPNBMFHG[PPRGVZRSBG\F,GCNB"F

K[NEGQEBGNKBRBBVNIMG’[KKMKDOCPF[F\IKNNTCGENBIZRK[GBKG,GPFDO[K"NEBKRG

\NGKCMGGR\GBNBCPFG\IKGCGP[GO[TCGEFBK[G\MLIKKCGFGIH"NGT"TIHG"B)BFT"HSK’

Y"IBG\K’(,GK[TGENFBZKLCMNHFGBM"P.

40FBPZKCKRF)EKRKDC"ISG"SC’(FCKBECZKFTZLNIOBNGNTRKQVZT"I,GM\CTNKGENEKRBX"TMK

PN[GQF[G"TP[PTECMNBRVKBKQMGVKQBG\GNF[MKZB"TMEKNVZGTIGCGT"[.GNTR"EDO

PECZKFJ"H)IG"PSK’X"JSTKUC’(P\CBZCV[JG\EBKCTKNBTSKYCFZGGIFMNNBU[ZDKN

CPNBMFT"[.

GCSVZJNBGZG\)NFZCKGSUCQD’GKKB,EZ[G\NVZ[\YEG[KOTP’YV"H(FTKZTNFZEC"HGFTZLNIO,EFB

PYGZFEKQ[B"BNMGVGNF[MKZTXPGFGBPFZB"[C\[GCF)MNNT"ISK’C’(G\[GCFHGPGCBF

CJGZ)SK’X"JSTKUJ"G(,G[OPVGZ[NFEKBCN[GQF[BNFH"NGKG[CCJNGBKRGZGXFNF\TSY

C[GOECZMG’GCBCT"INF[CKTGMG’GCY[TGEMG’GBGPZ[K[CKTGFG[K[\ENCPNBMF[ZDKN

CFCVZYPJKBBGCZKCK\GKDCFGIGCGPPF[KZGKIBIZ[KGXKBPPRGXGZLPHGRG,GBOBGPZ

BKRKPGXKBPTG\NF\TSYCZKCK\CPNBM\K[FKK\KZDKNCFBRKBPXKBNGPTG\BGKCGBGKT[F

TPKPNBMFCIGCKCPNBMFHGCTXPFGB\QNG[MZFZBGKNGMG’,\[GCFMG’GPF[JGTQ[PTGQ

[KT[FPNBMFMEKNVZGTIGCGBKQC"EMGVKQBG\GNMLMG’TM"N.GFZKPCGBZNMBGZFNFEKB

CZB"[GCJGZEBVK’CZDKNCPNBMFCVZYPJKBBGCZKCK\GPT\FZGXFNK[CCJNGNBNF\TSY

C[GOECZ[HGFK\FF[BNF[OBTV"MB"BNMGVGMNN,GMQFTKZ[OCJNBGZG\PECZK

FZKC"[)SK’\V"E(EM\CEVGTNFIGHZCIXKFKGOP[GOMKNKCR"KTCEKOFGBBUM[R[MZNMN

FKGO,NVK[BKQ\RBKPGTKNNTCGECDGVGTNMZIG"BT"V[FGBPNBM\BGPR\GFZDKNCF",

GNPEPHFCPM"[NNGF[[TCETXPGGF\RF[KFKFR\V[CDGVG[BKQPGTKN\RBGNFKG\CPSDZ

BSGZGCCK\MNBKG[CKIG[L,GFZKFCKBZBKFPVGTNBVK’M[FKBPNBM\BGPRG\GCML,GX"T.

BGNOPBKELR"NZBKFNECZKFO,EFRFCEZMKP[F)IG"PSKX"JSY"E(XKKQNECZKFPZEMK)C"PSK’

\"D([FCKB\[GC\ZCKBCKDEGZENGFRBPQNK[CT[FPPGQ[CKEGP[NBIZKOFGB]MEK[CT"I

NBKGMNNDCG\PFO[,BT"V[PNCK[TXPGGCRKCK\GPBG\GPPGQ,[PBBIZKOR\RGNGTNPR\

[NBKVZTNCT"I"GBOBPZNGFPNGFT[FTPKPNBMFGBRKB\RFNLCIGCLNBGMNMPKRKF

EPKKVZRSBG\GGB\CRKG",TM"N.

GX"TCPF[R\QJTOTNFBEBKQFPNGFKMGNNMVG\GNTCGEBXNGGNT[G\TPGPNBMFP[GO

EPKKVZRSBG\GGB\CRKG,FZKCNB"FBUBOFNGFKG[CCJNGNBPVZRSTXPGGCRKGRPKYK"N

EB"BNPNGFNMVG\GNTCGEGMP["MFZB"[GMQYK"NGMR"N,GBOZCKBCKDEGZIGNYGS"N

EBV[ZNMGVGGMPGES"NNZCKRGBNKFGCPHGRG\MQS"NDONTRKQVZT"I,B"MPF\[GCFFKB

"EPKKVZRSBG\GGB\CRKG",FBYK"N)IG"PSK’X"HSM"D(EBKQPSEZKQNB[\GGCRKGGB"MKBMKNZY

BG\G]GTKKQCSVZJNBGZG\FR"N)[OTP’YV"J(GX"T[,GDOFP[LECZKGBNGTOPF[M\CPYGEO

’BT"V[PNCK[TXPGGCRKCK\GPBG\GPPGQ[PBBIZKOR\RGNGTNPR\[NBKVZTNCT"I’

X"CY[ZFECZKO,[CV[JG\FGBECZBIZ,GFEZMKP[FFCKB[RKFOKIE.

GFRFTKKQBGNOFP[VJ)SK’X"HSTKUJ"G([FGMKIP\[GCFHGEPCGBZEC[MZPNBM\GPVZRSCRKG,

EBEZCFBHKNCHFMFZB"[EBKQMGVKQBG\GNF[MKZTXPGMEKNVZGTNCT"I,GNMQPG\ZNG

NF[MKZTXPGNVZRSB[\GGCRKGMKGQEBKRGP[GTCENCT"I,GHGMFC[MZGNGGNB[\GGCRKG,

G[PMBQPCGBZENTGNOBKQCT"IDGCFP[MZTCGEFT"[[FTKZCHFTNF[TZP[VJ.
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GBGNONTR"EMEKNKK[CFYG[KG\FR"NRZBFEBEZCFPVGZ[C\[GCFHGRDEFBGNOFP[VJ,

ERZBFVK’\[GCFHGFMK,EPYGEOPKKZKPPPGQ[PYCNPBIZKOTCGZ[MZPNBM\G[TGCE

C[CKNO,GNMQYBPZEVGZTKONG[MZHFC\RBKGTNPR\[NBKVZTNCT"I,GTG[KQHB\MKGQ

[ZYTNKEKMLKTCGEBXNO,EPJZ\GFGBNVZRSB[\GGCRKGGBONBK\RGNGT"P[BKQNCT"I

Z[G\CGKGMNFCT"INJNRGCIGCG,GHFENBMBGNOFP[VJ,GZBFDOCECZKZCFBKDBGQ

[CSVZP[VJK[CGTG\)I"C[TZK’(GRG\RKONGPPT[FKEKGPF[ZBGKNGGNCK\GGNCRKGFYJRKO

[NBF[NKPGTEKKQ[[[RKOGIMPKOIKKCGFGCPHGRG\O,"GFPG\ZPPT[FKEKGRG\RKONG

NCT"I",GBMP"N.

]GK[NFTKZEFBEKQHFNF\RG\T"P[BKQNCT"IZ[G\CFF"ECP\RFGNBCPMZMPCGBZ

C[G"T)IG"PSK’YK"BSTKUD’(,GCC"K)SK’X"JSY"M(FCKBGP\[GC\Z’KFGEFCQFZB"[,GPJTPB

EMKGQER\QPTG\TNPMKZ\GBOP\CJN\FPMKZFK[NGNNGYIFNGFPTG\BXNFPGMZT"[.

GNVK"HNMBGZFDOVGTNEKRFMPMZEFBBO\\CJNFR\KRFT"KDCKK\FCT"IPPRFNB\GIHZ

NFCTF"CETEKKQIKKCNGEPKVTGN\G,BNBEBOFGBZYP[GO[TCGEBEZ"RFKFBV[ZNINY

NFSGCZKOENKMB[TCGEBEZ"RCVGTNTKKQ\GS’YKEG[KQ)JGBE"FBKEL(C[OFZ"ZR\RBN,DO

KTGKKQCZP"B)SK’V"GSTKUB’(GC["L)SY"D(G[TZFP[VJ[O)SY"C(GCRI"K)SG"SJ’(GC\GPKO)SG"S

Y"E(GCCK\PBKZ)BFT"HSK’Y’STKUC’TNFZP"B[O(BKFGKZBGKBGNB,GBGNONP["MFC"I[O)SK’

YK"BSY"F(EDGCBGP[GOP[MGRBTNFPTG\T"[B"MF"FCVGTN.GDONJTOFC’[R\RGCPMZ

EPBKRVY"PNPGMZNF\RG\MQGBKQHFBNB[FCT"IMGVFGNMLT"[GCR\KCG\[O)SY"C(B"M

F"RK"NMQCVGTN,BONB[RBPZEBHPGG\ZNG[MZVTGN\GGDOCPMZNMBGZFKMGNNF\RG\MQ

CVKZG[,GEGY.GP"PTM"VP\CBZPECZKZCKBCKDEGZ[CPZEMK,EPFRKCP\RFTM"V\RBK[NB

KFBNCT"IZ[G\CFGMFZB"[GFPICZ)CSK’YK"BS"DFR"N(,GTNBU[CIK’ZTY"BFCKBPFPZEMK

CV"YEC"PENBPFRK,[OFGBPZCKRG[PIFT"[GZCKBCKDEGZIGNYTNKGGEGY[.
GT"HPSKKOZCKBCKDEGZEB"MBOCNB"FMCZTGCEBXNBIZ,NMBGZFKMGVRGCTNIGCGNTCGE

BXNG,G[MZPNBM\GKRGMFPFIGC,EFBMKGQEPPKNBTGCEGR[MZNBIZKOTET\FB"MPIGKKC

FGBNTCGEMEKNVZGTIGCGGMP["MFZEC"HGFTZLNIOG[B"VFR"N,GM"[CMF"D[PP[KLDO

FKGONTCGETCGE\TCEBXNBIZKOB"MPPKNBFZKFGBTCEGB"MKT[FMQBKVGBNCT"I

\PGZ\VZKT\FIGC]GM"FET\MPFVGSYKOMKGX"CPP[CVGTNFIGHZCGCIXKFKGOGFGNL

GPP[KLNTCGEBXNBIZKO[BKQCGEKQVGTNFIGHZCGCIXKFKGOP[GONKCR"KTCEKOGMR"N

PFV"\GBMP"N[,GP[GOEMKGQ[FNGFBKRGP[NOIGCGPPF[PYCN[MZVTGN\GBXNBIZKO

MKGQEPYCNFT"P[NBKVZTNCT"IGMR"N,B"M\GCTGFPNGFNTCGETCGE\GBXNGGF[MZ

KRGMFPFIGCGEGY.

GT"HYBPZZCKBCKDEGZEMKGQEMNPF[TGCEBXNBIZKOFGBZYNVZRSCRKGB"MPKKVZRSO

PT\F,GMGGR\GFGBEMKGQEMNPJZ\TCGE\GFGBZYNVZRSCRKGGCNB"FBKRGCTNPNBMF,GNMQ

FQBP\BOFPNGFK\QNGNVZRSCRKGGC"CGEBKPIGKKCFGBNTCGEBXNGMEKNRMG\PFIGC,MKGQ

EFGBSGM"SMCZCTNPNBMF,BCNBOPTG\[MKZG\GFGBEPKFVZRSFGEBKNBKMGNNMGVG

NTCGEBXNG,ETNHFNBRYZBMNNCTNPNBMF,GPKG[CCHFY[ZC’FECZKO[FCKBFE"P

P\[GCFHG,GFGBFVNBGVNBGEGYFKJC.

TGECTRKQHF,FRFKTGKKQC[G"T)BFT"HSK’V’S"J([FCKBFPICZB\ECZKFZPC"O,EM[K[GKMGI

CKRFNCKRG[FKBJGTR\[T[KZFGBGZBGKN[MGZBGNYRG\NG[VIFGB"MVJGZFFKBPFPNBMG\

[MNB[FIKKC\NCTNFGRVJZ\PFQM[K[NG[VIF,GFGBJGTQ[BKRGZBGKN[MGZGNYRG\NG

[VIF,ETNKFNFCKBZBKFNVJGZTXPFPIKGCF,GCZPC"O)VM"BPBK[G\FJ"G(FPGCB[O

CJGZPGSKUEBKQMBQBVK’PYGON[CGTFGBKRGXZKLNK[CT,GKTG"[CP"PGCC"I[RG"RCJTO

FVJGZNK[CTFKS\GBIZKFOERGCHFMNDEGNKFPVZ[KO[OT"[CJ"HI"PGC"[GTGE.

GFRFCJTOFECZEBKRFKMGNFNF[CKTBG\GTGENVRK[FKBTG[F,P[GO[CGT\FP[RF,

EFNBFGBCBNMGVFGNFGXKBPPRF,M\C[OFFVNBFCYG"B)SY"J(GM"M[OCEZK[\BZK)SY"E(



IPGZKG\ZPNVZGTFNGGB\GG[BZIGCG\KG,

GBKQC"EMGVKQBG\GNF[MKZTXPGMEK

NVZGT[MZFVGTN,MKGQEFJTOE’NKCRK

K[ZBNTCEKO’[KKLDOCHF,GBU[K[[O

NBGKQK\ZKOTEKKQTCEG\FGBBORIKKCG

NF[MKZTXPG,GCVZJECMF"D[BKQNGFZK

R\PTJPFNBGKQP[GOEISZC"BK\L".

KI[GBEZCFFKFBV["NNBKELDKSB,

EBUBOCMNVKZTGQIGCPIGKKCFGBPXE

TXPGNF[MKZTXPGMR"NPF[TZP[VJ,

P"PC[MZ[MKZVJGZFGBPMLEPPGTJ

FGBP"B\L"EFBT\FBKQNG.BNBERZBF

EDO[MZ[MKZIGWPFNBGKQ[RK\GSVGCG

FZKK[CGDOMNIKGCKVZKT\CT"IMKGQ

ESGM"SIKKCPPGQNICKZGMMNIGCETNPB,

GMQP\CBZPECZK\[GC\TCGE\FDZ[GRK

)SK’H’(G[G"\ZCVTNKO)IG"PI"ESK’H’(GTGE

VGSYKOEK[C[MZ[MKZDOIKGCVZKT\

CT"IBUCPYGO[R\PTJPFNBGFRK\GSU

CGT"[,GNMQDOBOPPGTJPNB\NKQ

M[BKQNG,P"PBOPXEVZKT\CT"IPXGF

FGBPIGKKCNF[MKZPXETXPGNET\

F[TZP[VJB"MF"RKFKFPIGKKCC[MZ

[MKZGM"[FGBEBNKGRG[BFVGTNRV[G.

KJ[BNBEP"PK"N,EDOBOPXEVZKT\

CT"IFGBPIGKKCPTXPGNF[MKZTXPG

NPNBMFMEKNVZGTNVGTN[MZVTGN\G

NET\F[TZP[VJGMR"N,BTV"MBONB

KT[FMQNBKTCGZTNFNBGKQ,MKGQ

EFNBGKQR\PTJGPBK\LM[BKQNG,GHB\

BORBPZEDOHFFGBCMNNFPKTGJ.

GBMQEKQHFFBO[KKLNBGECN\NKQDO

CBKQNGMKGQ[KMGNNF[MKZTXPGGKFKFNG,

BGEPPGTJFGBPB\L,PCGBZCTHZ

PYGE[FR"N)SK’T’CSG"E(EPPGTJFGB

PBK\LGBKQ[KKL[OFNBGT"[.BNB

ERZBFEBKQHFPGSMONMN,GK[N\NG\HB\

CEKQ[KGCBNFNQFBOIKKCNNGG\MEK

NVZGT[MZ[MKZ,BGEPPGTJFGBPYZB

HF,GMPG[KCGBZNFNQNTRKQIKGCFNGBF

[RINYGCHFFVGSYKO,GP"PBGNK[BRK

FNGBFP[MKZG\GC[MKZG\NMG"TPPGTJ

FGBPBK\LGBKRGMFNGBF,GPBKELK"NEBU

BOBKRGPPGTJPB\LP"PK"NEVJGZ

NF[MKZTXPGMEKNYKKOIKGCGNVZGT[MZ

[MKZCBOVJGZFGBNF[MKZTXPGCMN

FPXGG\GMENFNQ,GEGYCMNHF.

09
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FGCBCSVZPIXK\F[YN[O,EFGBPJTOEFBENBBPZKRQPKDGEI[KEBPPGRBI[KE

B[CGT\BBKRGBNBP[GOEBPZKRQ[PBPNGFK[RFK[NGTNKGMPCGBZC[G"T)IG"PSK’X"CS"D(

GMP[R"\CV"YEC"P)G,T"B(,GB"MMKGQEYK"NEBKQBEOPIGKCNF[MKZTXPGNPNBMFMEK

NVZGTIGCG,FZKNBIZ[PGEKTKONGNCTNFEKQEBOK[NGMEKNYRG\[VIFBSGZNGNMGVF

NPNBMF,PF[KKLTGENF[CKTGPI[[[MGVZPIP\[IKKC\NGPNGFK[RF,FBSGM"SBSGZ

NGNMGVFNPNBMFBVK’BOFGBMECZKG[IKKC\NGPPGQ,GB"M[GCBKQPYGON[CGTFHG

KTG["E.

GNP[R"\,BKQFECZCZGZMNNNFRKBIZGRKOFR"NES"NEBOFCT"ICTNPNBMFBKRGKMGN

NFKPRTGNKCJNPTCGEFPFKGO,GB"MMN[FK\FZDKNFPYGEONT[G\NGPNBMF,GJTRFKGO

BIE[KGET\[R\T[ZGK[NGNYRG\[VIFGVJGZFPNT[G\NGTGEPNBMF,CMF"DMQR[CKTFG

[PBMGVZP[GOSVYPNGFK[RF[K[NGTNKFGZGXF[\T[FNGPNBMFC[CKNIGCHF,GPGMI

B"MDOPFZPC"OGF[G"TENTGNOBKQXZKMFNF[MKZNGTXPFNPNBMFC[CKNIGCGGMPG

[FGMIRGPFZB"[GENBMFBIZGRKOFR"N,GEG"Y.

FBGPRO,ENVK"HK[BKVGBNMBGZFN[EG\RZDBDOCP["MF[TZP[VJFR"NNEGQEBUBKC"E

BKQMGVKQBG\GNT[G\PNBMFNVZGTIGCGP"PTNKGEKEKFIKGCPGJNNT[G\MQMEKNVZGT

IGCGGZYC"EBKQMGVKQBG\GT"H,GNMBGZFNVK"HFZKTEKKQBKMBI[[CFBEFZPC"OGPICZ

FR"N,E[PBSVYPNGFK[RFK[NGTNKFGIG[C[MKGQ[FKBCTXPFFZKPGJNTNKFIGCNTCGE

C[CKNGMEKNVZGTIGCF,B"MBKRGDGHNPPRFMNGO,GNMQCBNMGVFP[GOIKGCKBK[G\EKEF

GET\GP[GOVKZTGQIGCFFPGJN\TNKF,GK"NCEGIY.
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M[GNTRKQIKGCF[MZ\TXPGNPNBMF

MEK[KFKFNGPPGQNYKKOB\FPXGG\T[F

FPGJNKOTNKGMDGQNBMGNPXFNYRG\

\VKNKQGNGNCGME’,NMBGZFK[CHFSCZB

NGPZEIPGZKG\ZPVKZTGQIGC[BKQMGVKQ

BG\GNF[MKZTXPGBNBNTRKQYKGO

FPXGG\IKKCNF[MKZTXPGGBURMGVGTN

ML]GKFKFHFFKVLPFIKGCNNGG\ENVZT"I

IKKCGNYKGOPXGG\VJGZMENFNQ[,GFGB

EBOJTOFVJGZNF[MKZTXPGMEKNVZGT

IGCGFGBP[GO’NKCRKK[ZBNTCEKO’

GMR"N,FZKNTRKQYKGOPXGG\NB[KKLJTO

HF[KFBP[G"FVJGZPNF[MKZTXPG

NPNBMF,GMPG[R[BZFPR"I)PXGFP"CBG\

K"H(CX"TBOPG\ZNPMGZTXPGNYKKO

PXGG\,G[BRKPPMKZ\TXPGNVKZTGQIGC

EBSGZGMPCGBZCZPC"O)ZV"HPFN’TCEKO(,

ECVKZTGQIGCNBIKKC\GF\GZFMNNM[BKQ

NGGENMQVJGZNF[MKZTXPG
41

,GT"TCHF

CJGZKBCQIDKDF)C,CE"FTGE\KZWZ"K(.

GB"MCBORRYGJNEKRBEPG\ZNPMGZ

TXPGMEKNYKKOPXGG\,GFZKENKMBJTPB

EVJGZBP[GONKCR"KTCEKOFRBPZ

CVKZTGQIGCG,B"MK"NEP[GOIKGCG

NYKKOPXGG\CGZBGPIGKKCFGBDO

NF[MKZTXPGNPNBMF.GBUBONTRKQ

NNGG\RBPZEVJGZGMENFNQ,K"NE[BRK

F[MZ\TXPGEKMGNNFPXKBGNF[KDPPGQ

PVTGN\GGPPT[FKEKGGFOT\FCTGNO

GFO[NG,GCMNNRMSKGKYZB,G[BRK

PFNGBF[BU[PG\ZNFGXKBF,P"PPGRI

BXNGPPGQICKZG,GPPGRKDCLKBPZNG

FNF,GBKRGRMSKGGPPGRGPP[.

MB[GZYBKRKPBMET\FSGCZKQEBSGZ

NPMGZTXPGNTCEBUMEKNYKKOB\

FPXGG\T"[CPR"I,GT"TCBCQFBHN)ZK[

FN’TCEKO([FGMKIMQPFSVZKEBSGZNPMGZ

TXPGMEKNYRG\B\ZGDGME’,B"MNMBGZF

KFBVJGZDOPNF[MKZTXPGMPG[VJGZ

CVKZTGQIGCPF"JEFGKMPMKZ\TXPG.

GBGNOPXB\KCSVZPIRFKFGEF)IG"PSK’

X"JSK"J(ENPEPFBEPIGKKCNF[MKZTXPG

NE’MGSG\GMR"NEM"[FGBNMNFPXGG\

EBGZKK\B,G[BRKPPXG\VZKT\IGC,

EF[MZ\TXPGCMNFPXGG\FGBTCEG\

NPYGO,P[B"MVZKT\CT"IBU[PXGF

FKBP"PTKYZFIKGCFGBNPNGF[IKKCNG

N[NOGEZ[KRQCDRKC\GGNBCVKZTGQIGCG

TK"[.

GNVK"ECTNFPIRFKFGEFKGXBEBUBO

BSGZNPMGZTXPGMEKNYKKOPXGG\P"P

IKKCNF[MKZTXPG,EFBGEBKNMG"TPG\Z

NF[MKZTXPGPZXGRGNMNPKNK]TM"VTE

D’[RKO[GBKRGMPMKZF,GZYFMVKFT"HFGB

10
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41GFRFPECZKFPR"IPCGBZNMBGZFFIKNGYCKQ[BZPXGG\NPXGG\VZKT\IGC,EVZT"INB

IKKCFF\GZFM[BKQNGGNMQBKQTNKGNF[MKZTXPGDOPXEFPXGFG[BRKP[BZFPXGG\

[IKKC\GF\GZFNTGNOGNMQIKKC[ONF[MKZTXPGMEKNYKKOIKGCG,GT"TNFNQ[FCBRG

PFIHG"BECECZ[NPPGQFECZYCGT[BKRGP[\TCEM"MGP[B"MC[BZFPXGG\,GKTGKQNFNQ

CSPGLPFPIRFKFGEF[CKBZFECZCBGV"B.

GTM"VPCGBZNMBGZFCECZKFPR"IES"NENF[MKZB\TXPGNVKZTGQIGCGBKRGPIGKKCMNN

GNBZY[BKQMGVKQGENBMPG[RYJF[TZP[VJFR"N.MPG"MPCGBZCECZKFPR"IECVZT"I

M[BKQNGVJGZGBKQNG[GOIKGCG[BRKP[BZFPXGG\,GHFFKVLECZKCTNB\GGQEBGZKK\B

)CMNNK"D([KGCBNFNQ)FTZFT"B(ECVZT"IBU[BKQNGTEKKQIKKCFGBNICKZGPTG\GBKQNG

CPFNYKKOIKGCGGNBRVJZPIKGCGGP[B"MC[BZFPXGG\,BNBEFPR"INBPXEFIGC

GF[TCGEPKKZKBNBPXE"FPXGF"[CVZT"IGT"HYBPZETEKVKP[BZPXGG\EFPXGG\VZKT\

CT"INBRBPZFMNNCBKQNG,GK[TGEFZCFNEGQCECZ.



FTCEG\T"[CECZKG,GNXGZLPXGFBU

FMVKFBKRGTCEG\.GMQM\CCTNFISE

NBCZFO)\RKRBKG"ESK’R"G(CV[KJG\EIKKC

NF[MKZTXPGNMNFPXGG\,GBUMGVKQBG\G

T"H,G[BRKPPXGG\VZKT\CT"IKTG["E.

GFRFBOBRGNPKEKQPE’MGSG\NMN

FPXGG\GMR"NFZKEDOCPXGG\EZCRQ

MF\OIKKCNF[MKZTXPG,GT"TCSPGL

PECZKFTHZPYGE[MQCPNBMG\[BKRO

CHKGQ]GNTKN)SY"K(DOFCBRGPFPFZ"K

BSBE)I"BSK’Z"C([KXBNIE[BUKG\ZPHF

EPXGFEZCRQTEKVBPPXGFEBGZKK\B

EIMPKOT[GIKHGYNECZKFO[.GBGNO

NFNMFBKQFEKQPGMZIGBOBKQNPKEKQ

PE’MGSG\NMNNCMNPYGOK"NEPXGF

EZCRQYKKNGB"XNF[MKZTXPGZYCPXGG\

[FOVZSGPKRKSBBGTEKVBPKRKF]GMPG
[FCBRGNTKN)SY"K(PECZKCTNFPFZ"O

[KY)BFT"HSK’V"J(NTRKQIHZFTNFV\IKO[,
GBVK’CR"I[FGBVZSGPKRKSBK[PKTGJ

VGSYKOES"N[BKQXZKLNF[MKZTXPG

ZBFP[R"C)SK’\ZT"BSY"DG[TZFXKGQ[OSY"D(

C[OTGN\\PKE,GBUFIGNYKO[OFGB

EGYBP[GOVZSGPKRKSBGP[PTEBN"F

MG"TPGEGEB"XNF[MKZTXPG,BNBEBKRG

PGMZIEK"NEFGXZMGNHF[ONBVGYK

PSCZ\FTGN\\PKEER"I[BRKP[GOESDK

CZBKK\R"I,GT"TNFNQ)BG\R"E(NDCK

F[MZ\TXPGMEK[NBNTCGZTNBKSGZK

EZCRQ.
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MC[TGE[KJFCTRKQF[MZ\TXPGNYKGO

FPXGG\PXBRGNFDBGQPCGJ[B[CSVZG

THZPYGE[FR"N)SK’T’(,[OD"MM\CMEKTF

HG[V[KJB[DONYKKOEYEGYYNG[

PEYEGYKSGVZKOCECZKIH"NINKNF

NF\Z[NPNT[G\CMNB[Z\PXBKEG

NT[G\CMGIG,CBGPRKG\GP[BGP\Q

GPNBMF,GBKQCHFVIK\G\FMCGEGMG’

CSDRGQVZRSF[CKEGNCIGZBKHFSDRGQ

[KZXFEV[KJBEIKKCCEZZB[NPXGF.

BGNOP"PRS\VYCTNFTHZPYGE[

GRJFNGPZ,ENF[MKZTXPGNPNBMFCSDRGQ

TCEG\[FGBXTZGHNHGNKG\ZP[BZK

PNBMG\[CTGNOCHFVJGZCMNFPXGG\

T[FGNB\T[F,GBUENTRKQNIHGZTN

FV\IKOMEK[NBNTCGZTNNB\T[F

PIGKKCFGBNET\GGMR"N,P"PNPMGZ

GNF[MKZTXPGNTCEG\[FGBXTZGHNHGN

DZTKG\ZPNIHGZTNFV\IKO,KTG"[

[FGMKIMQPFBENTRKQPHGRG\BUNZCKRG

BNKFGBKRGP\IKKCZYPXEN[GQFM\GCF

GBRBBVNIMG’GNBP[GOFNBGE[BZFNB

KDZT
42

KTG["EGMQCSVZGB[NBCZFO)BG"I

SK’ZP"C(.

GDOFIHG"B[O)CC"YSK’M"DSGUBG\M"I(

M\CMIKNGYHF,ERZBFECMNFPXGG\T[F

IKKCNF[MKZTXPG,GEGYBCVZKT\IGC

[FGBECZ[NPPGQFECZYCGT[BKRG

P[\TCEMNML,]GX"CCSCZ\GHFFBO

R\MGKQMV[GJGGMIKNGYFPR"IBGMFPIRF

KFGEF[,GPKFGBOXZKLNF[MKZTXPG

CBGVQ[CHKGQFGBNGK[NEGQP[GODEGN

MCGEFCZKG\C[CGBN\T[F,GXKKQNECZK

FTHZPYGE[BNG.

�Ø���ØªØ�Ø�ÆØ�	���œ���Æœ�
ª�
����
œ
øœ��ÆØ�	���œ

���Æ�œ
�ł�œ

MD[GMCZFGCBNTKN)BG\K’GFTZFN’(PF

[K[NEGQCZBKK\FTHZPYGE[PPHGRG\
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42BNBESKKO[BKQHFPGMZI,EK"NMKGQENET\FINY\PIGYYGFC"[[OFGBIKKCNIHGZTN

FV\IKOBUMEKNVZRSFCMCGEMKGQEMLF\IKKCCM\GC\GBRBBVNI’GBGYKZ’,B"MK"NENHF

FGBEFGXZLNNPEGPSVZM\GCF,BCNTNDGUFPHGRG\IKKCPXETXOFNBGE[BZFNBKDZT

GNBZYP[GO[F\IKKCMQCM\GC\G.



[K[[ONBGENBKDZT,ENFZCFVGSYKO

BKQMNNIKGCF\GZFTNFCTNTM"VCMF"D

[BKRGHRFP[GO[BKQNGKTG"[PXEMPF

JTPKO,GB"MBKRGTGCZTNNBG[KXJZL

CDNNYKGPFNF[MKZTXPG,GNMQRXZLZCKRG

BNKFGNFCKBZYP[GO[MLF\IKKC

CM\GC\G,]GNBHGBNBEPFEV[KJBNKF

NFTHZPYGE[ENPHGRG\B[\GIKKC

NF[MKZTXPGNET\ZCKRGBNKFGDO

NPNBMFCHGKF,MCZFGCBNTKN)BG\K’(

ENET\FZEC"H
43

CBP\VJGZNF[MKZ

TXPGCPHGRG\B[\GNPNBMFCHGKFDO

NET\ZCKRGBNKFGBT"V[M\CCM\GC\G

BRBBVNI,GTKYZIKNKFEFZEC"HFGB

P[GODEGNMCGEFCZKG\GFGBFGBJTO

FIHG"BFR"NNVJZGPF"JC[BZPXGG\[.
GNKMBZBKFNVJZGNF[MKZTXPGNMNSGD

PNBMFTM"VCBKSGZNBG[XZKLNK\QMN

PPGRGGNIHGZTNFV\IKOGMR"NGB"MBGNK

KXJZLDONF[MKZTXPG.

GCNB"FNTRKQF[MZ\TXPGNPNBMF

X"TCZBKK\FTHZPYGE[PIGCPHGRG\

[FGBCKQBEONICKZGN[BZPXGG\[FGB

CKQFBEONPYGO,NP[R"\EK[NINYCKQ

IGC[CKRGNICKZGEBKMBTRKQTCEKO

NFYC"FGCDRKC\GGNBCIGCGGMR"N,

GP[B"M[BZPXGG\[BKQ[OPKTGJHF

GMR"NNET\FBIZGRKO,GB"MMKGQENYKGO

PXGG\N"\PIGKKCBUNIHGZTNFV\IKO,

EFBXZKLNVHZMNPPGRGGKXJZLNIHGZTN

FV\IKO,K"N[KFBPIGKKCDONF[MKZ

TXPG
44

.

ME[NBHG,BNBEBUNP[R"\NTKN

PF[TZP[VJGFVGSYKOECVZTGQIGC

FNGBFPGJNTNFBEOTXPGNF[MKZTXPG

MEKNVZGTIGCGGZYC"EFGB[BKQMGVKQ

BG\GTNML,P"PNTRKQPHGRG\K"NENET\

Z"\GFVGSYKOMGG\KFBUPXETXPGBKRG

PIGKKCPTKYZFEKQNF[MKZTXPGMKBO

PXENVRKOP[GZ\FEKQ
45

,EMNNNB
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43GZBFCBGXF"V)SK’T’S"YK"IBG\F’(PF[FCKBCHF,GT"[PSVZ[CT\FRZG\)SK’\R"J(CBGVQ

[BOFGBNBK\CHF\XJZLB[\GNCHG\TXPFNPNBMFHGMEK[NB\PG\CZTC.

44GZYNTXOFECZCBGVQ[NCHKGQK"NEDEGNMCGEFCZKG\GMP["MDOFIHG"BBCNBKQMNNZBKF

PIGCPHGRG\.

45FKKRGEPTKYZFEKQBKRGPIGKKCCMLPXETXOIGC\PHGRG\[PIGKKCG[BRKPIGCG\ETNPB,

BCNNVRKOP[GZ\FEKQM\CFIHG"B)BFT"HSK’Y"IBG\K’(ERZBFEDONZ"\[BKQIKKCNF[MKZ

TXPGPEKQIKGCDPGZP"PFGBIGJBNRV[GGNB[\G,GMCZFGMKI[NPFT"FCSVZP[NKB\

FTXN,GP[\ENKQTPGNV\G\GNF[\MZ,GBGNKBOPGXBKQIMPKONMGVGC[GJKFZ[G\CKEOGNB

P[GOIGCB[\GBNBMBCFPMFB\CRGGFZCB\\NPKEGGM"FCPZEMKVZYBT"VEZ[G\

NYRSGNVRKOP[GZ\FEKQT"[.

GFRFMECZKFPZEMKFHF)V"HEM\GCG\SK’Z"F(EDONZ"\Z[G\NEKKRKONYRSGNVRKOP[GZ\FEKQ

BORZBFCTKRKFOM\CDOFDF"P)VK"CPBK[G\BG\I’(]GK[NTKKQEBGNKFPZEMKFGBZYN[KJ\G

EC"EKMGNKQNMGUCMNPYGONVRKOP[GZ\FEKQGBKQHFPGSMOZBFCZP"B)IG"PSKK"CS"C(

GBM"P[,GM"MFZEC"H)I"BSK’S’GMQCI"DSK’\YS"G(GT"[CZEC"H[SKKOEDONET\Z"\BOKZBF

NEKKQMKBKRGZGXFNFZGKIGNF[\MZNHGQB\B[\GPVRK[MGGR\GNDZ[FGNFGXKBFCNKM\GCF

K[NGNYRGSBG\GGNMGUBG\GNF[MKZTXPGNFZGKINHGQBG\FGFMNNVKPF[FGBBK[BOFGB

K[ZGFGNLCEZL\PKOBGZPBKGFNLCEZLZTKO,GCNCE[\FKFMGGR\FEKKQN[O[PKOGNT[G\

DEZGSKKDN\GZFGNECZKZH"NT"[,GZBFTGECSVZTKGRKOCP[VJ)[BRQ,SK’N"J(,GRZBF[FECZ

RGDTCFZCFPYZKOFCBKOC[TZKC\KFEKQGBMP"N.

GK[NXKKQEEKQHFRGDTDONVZTGQ[BZIGCG\,ENVRKOP[GZ\FEKQZ[G\CKEC"ENYRSGNTCGE

GNT[G\PNBMFMEKNVZGTIGCG,GNBZYNTRKQPHGRG\,GMPVGZ[CECZKFZEC"HFR"N)[OCI"BSK’

S’(,GT"TCHFNTKN)FTZFN"I(NDCKPK[FKFZDKNNTCGETEFKGOGZGXFT\FNFKPRTMEK[NB

KXJZLNVZGTIGCGPPF[KZGKIT"[.



[TCEGFGIH"NCIGC\PHGRG\NT[G\ECZ

HFM[BKQNG
46

,GFKKRGCRGSUNPF[M\C

F[TZP[VJCET\Z"\TXPGEFGBCBP\

VGJZGDOCVKZTGQIGCEBN"FTEKKQRYZB

TCE,BNBBVKNGBOFGBTXPGPIGKKC

CVZT"INF[MKZTXPGMPSYR\F[TZ

P[VJP"PF"ECVZT"IGNBCPHGRG\
47

.

MF[GPBKELCPF[R\IKKCBUNZ"\

CPHGRG\,EFKKRGNTCGETCGEF[EZLFBK[

NTCGECCK\GMDGQNIZG[GNRM[GNTCGEB\

[EFGMEKNFCKBPHGRG\NCK\G
48

,GMPG

[M\CG\GS’GFZB"[GFJGZG[B"Z
49

.P"P

NTRKQVZT"IEYK"NEBKQMGVKQBG\G

NF[MKZTXPGF"RNBRIKKCGNIZG[

GNHZGTGME’MEKNVZGTIGCG,GMQRZBF

PCGBZPECZKF[G"TFR"N)CIG"PSK’X"H(

EBKQMGVKQBG\GNF[MKZTXPG"GNBNT[G\

[GOPNBMF"MEKNVZGT,FZKEMGNNMN

PNBMF[FKB[BKQMGVKQBG\GTNML.

MG[GMPG[FCBRGNTKN[MQIKNYG

FZKJC"BGFZB"[NET\ZCKBNKFGCKQ

PHGRG\NVZT"IENZCKRGBNKFGMGVKQBG\G

13
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46GMPG[FBZMRGNTKN)SY"N(CKSGEIKGCPHGRG\[NFZCFVGSYKONBIKKCGFGMNNM[BKQNG

PEKEKF,GNTRKQF[MZ\TXPGK"NEBUPEZCRQNBFGSKVGNIKKCG,GT"TNFNQ)FTZFR"B(GEGY.

GBUEIGCPHGRG\FGBDOP\IKKCNFEKBCM\GC\G,GB"MNPFKDZTP[BZIGCNBIZ[FJKNTN

TXPGIGCHF,GBUBOPEKQIGC\FBK[G\NBR\IKKCCMLNPFKVJZPXEFGSV\F\IKKCG\G

MIGCCTNPB.BGNO[BNFHGMCZFTKZGFCK\KGSUGFVGSYKORG"MF[G"TCFN’DCKK\IGC)SK’

X"HSM"E(CFBEPCGBZ[OE[BZIGCG\YGEPKONDCG\IGCONVRKFB[F[CBFNDCG\IGC

PHGRG\KF,GBPBKNB\DCFIGCFMPG\OP[GO[F\IKKCNFCM\GC\F,KTG"[PF[CKBZGCMPF

BRVKQGZGCF\KZGXKO[KKMKODONRKEG"E,GF\KZGWFPZGGIFGBES\PBEPKN\BMNFP\IKKC

T"EC"EFGBP\IKKCGMVKIKGCFC"EMQFGBP\IKKCCTXPG,GT"TC\[GC\FZ"KTRDKN

[REVSFCPBSUK[GZGQ)I"HTP’YS"F(CVZJHF]GT"TCCK\PBKZ)BFT"HSK’X"DSM"B(GCBPZKCKRF

)FNGBFSK’J"G([.
GFRFDGUFEKQFFGBPGMKINQEPHGRG\PXEBIEYKNP[BZIGCG\GMEKQFFGBE[BZIGCG\

YGEPKQNPHGRG\,GPXE[RKVSYFZP"B)BFT"HSK’T’S"D(EPHGRG\IPKZKEBKQPSEZKQ[ONCTN

[IKKCB\FPHGRG\ENBM[BZIGCG\[PSEZKQNNGFFIKKCGMENFNQ)FTZFR"B(,GFZK[K[

CPHGRG\C’VRKO,GMPG[IKNYRGMBQCKRKFONJCGNPGJCGEGY.

47GNBPKCTKBNET\FSGCZKOEMNPINGY\ZCKRGBNKFGGZ"\CPHGRG\BKRGBNBNTRKQIKGCTN

TXPGGNBNTRKQMVKFCC"EEDONZCKRGBNKFGBKQMGVKQTKKQC"I)IG"PSK’X"JSK"J(G[TZP[VJ

FR"N,FZKNFEKBNZ"\VJGZDOPXETXPG.

BNBBVK’NPBKERYJKRQEPINYG\OFGBDONDCKMVKFGNZCKRGBNKFGBUMGVKQBG\GNF[MKZ

TXPGNPHGRG\,ZBFP["M[OC[TZP[VJPHF,GPVGZ[MQCZB[GRKONFEKBZBF[G"\

PFZ"OPZGJRCGZD)EVGSYZKPGRFSK’YM"G(GCIK’FZKJC"B[OCM\GCG\)S"D,B(GTKKQCHFCPIR"B

)[MKZG\VGTNKOSK’C’(GCBPZKCKRF)DC"ISK’C’(GTGE,GDONZ"\TNFTCGEG\C[EFGNIZG[GNHZGTMG’

[PIGKKCFGBGHFFMGGRFC’GBRBBVNIMG’[OBURMGVGTNHFCC"EZBFCK\KTYCNCTN

FR\KCG\)SK’T’S"D(.P"PTNF[MZ\TXPGGNTSGYCBGPRG\[VGJZGZ"\RZBFEBUPTXPGFGB

VJGZCMLGNBZY[C"EBKQMGVKQBG\GTNML,MKGQ[MNNNBR\IKKCCECZKOBNGNTRKQPHGRG\

GMP[R"\.

48BCNPNTSGYCNBMF[PVZRS\B\CTNKFRVJZNZ"\DOBOFGBPNBM\BGPRG\TXPBK\,GM"[

[VJGZPF[MZ\TXPGBXNBIZKO,GMPVGZ[CECZKFPZEMKG[B"ZEDONTSGYCBGPRG\VJGZ

NZ"\T"[,GZBFDOCZEC"H)I"DSK’\YSG([M\CB\FECZKONFEKBG[BEZCFZ"\VJZGPNTSGY

CBGPRG\M"[[VJZGPNF[MKZTXPGKTG["E.

49GBUMGVKQBG\GTNMLMR"N)FTZFP"H(PFCK\KTYC,GMQS\KP\MNFZB[GRKOGFVGSYKO[OEZ"\

[GFCHFNZCKRGBNKFG.



NF[MKZTXPGZYNPHGRG\GNBNVZT"I,

GMQPGMIIKNGYHFNFNMFPECZKFZP"B,

ENTRKQPHGRG\FCKBNFNMF)CBFT"H(ET\

ZCKRGBNKFGEIKKCNF[MKZTXPG,GNTRKQ

VZKT\CT"I)CIG"P[O(FSMKONECZK

FPICZ[BKQMGVKQBG\GNF[MKZTXPG,

GT"MEPINYCKQ[TCGEBK[G\EPHGRG\

N[BZ[TCGECT"I,BKP[GOEFB[F

RK[B\NGBET\BEPHGRG\GBOBKQPHGRG\

BKQBK[G\GRK[GBKQ
50

,BKP[GOE[TCGE

BK[G\[BRKEPIGKKCCFDGVGGMPGEKQ

TGR\FMQEKQ[BZFGMSG\F
51

,GM"M

FIHG"B)C"YSK’M"DBG\M"I(NTRKQHFPP[

EK[IKNGYCKQNET\ZCKRGBNKFGGCKQ

NZ"\E[RKFOPGEGNTRKQVZKT\CT"I

EBKQMGVKQTN[GOPNBMFDONIZG[

GNHZGTC[EFG,GMNECZKFOBKRGBNBNTRKQ

PHGRG\GP[GOE[TCGEBK[G\[BRK

EPIGKKCCFDGVGGMPGEKQTGR\FMQEKQ

[BZFGMSG\F
52

.
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50MQR"NTVK"EFCK\PBKZ)SK’T’S"D(GCK\ZCKBGZC[G"\I"S)BFT"HSK’YN"B(FPGCBCV"\)SK’T’

SY"D(,EPFBKJTPBM\CGNCBZB\ET\FSGCZKO)[OC[G"TSK’T’S"D(EMGVKQBG\GNDZ[M[BKQNF

PFKMQNHGRF,E[BRKPCT"IEM[BKQNGN[NOBKQP[\TCEKQCGMNNEFNGBFPN\BBIZK\KFKB

GNFGXBFRK\RFGNBR[\TCEDGVGNHFBNBRMSKG,BCNCIGCPHGRG\FB[FCTXPFRK[B\NG

BET\BEPHGRG\GBOBKQPHGRG\BKQBK[G\GRK[GBKQGNMQMGVKQBG\GNFIHKZFB[FTNPYGPF

FZB[GQEFKKRG[KDZ[RFGNB\FBBDKEBDCKFGT["TPFMSUP[RF.

GCBP\KSGEFECZEPHGRG\CDEZBK[G\FGB,PCGBZMCZC\GS’VZYFCBTNKCP\G)KCPG\SE,B

SGE"FKGXKBGK\QM\GCFFZB[GQ(CB"EGFFKBEFIGNWEIGHZKOBXNDEGNNPMVKKFFKKRGJTPBEMGVKQ

NVK[PGRTFPMNTRKKRKBK[G\CKQ\[PK[CKQPHGRG\MG’GEGY.

51ZBFPF[FCBRGCFTZFFYGEP\PECZKF\GS’VZYFCBTNKCP\GCF[GG\OTGRFGPHGRG\,

GZBFTGEC[GBNGP[KC)PFEG"\I"ESK’R"E(GC[PQZB[)SK’C’(CCKBGZFIKNGYCKQPHGRG\NVZKT\

CT"I,]GT"TCVE"Z)I"CTP’86(GMQCP[VJK[BGN)SK’K"D(GX"C[.
MPG"MK[NXKKQCHFB\ECZKFBGZ[PI)FN’PMKZFV"GFK"C(CTRKQIKGCVZKT\CT"IPF[PGJN

IGCTNFDGU]NBNTRKQ[TCGERMSK[EFGBP[GOEMKGQ[NGFBEOR\IKKCN[NO"GFGBPG[MN

NBPXEFE\ZYPXEFEKRK"[DOCRKRIRHFZGTNHFGMP["M\GS’V"YEYKEG[KQ)K"D,T"CE"F

PNGF(EP[G"FNBRYZB\PNGFFM\GCFC\GZFKTG["EENMQF[JZBKRGTG[FMNNIGCFDGUZY

[TCGERMSKGNMQB"BNPMZGNET\Z"\T"[,GB"MBKRGMNNMIKGCPHGRG\[BKRGIKGCPG[MN

CTNPBBNBF\GZFGIMPKRGH"NFJKNGIKGCHFTNFCTNPXEFRK[GBKQGIKKCGFGGEGY.

GFRFBEZCFHFDGVBFPINYDONBKELDKSBEPHGRG\YKKNPVZT"IGMPCGBZCBG\FYGEO)BG\

M"E(,EFGBPXEIKGCKFBK[G\GNBPXEIKGCKPPGQ,GMP["MDOFCRKBFGCF)VK"CPFN’BK[G\F"B

GFK"J(GM"FC\GPKO)SK’X"HS"YM"B(EIKGCPHGRG\PXGFCTNPBFKBFPGJN\BYZYV\BEDCZB

NSVYNB[FB\XZMKFFPPGRKKOGMPXGG\TGRFGBKQ[O[TCGERMSKO,GT"TCVRKKFG[T)M\GCG\

RI,C(GEGY,GMKGX"CM\CFYGCW[TGZKO)M\GCG\BG\Z"MGBG\["B(EIKGCPHGRG\BKRGIKGCPPGQBNB

IKGCNHGRFPP[C[TF[XZKMFNBMGNGMPGCZKVGKT"[.

DONTRKQSKEGZYK"N)CSK’T’S"DCZP"BGFGBPFZP"FCJGZ(ENTRKQIKGCPHGRG\NKMBEKQSKEGZMPGCMN

CT"IBNBPK[BKQNGPHGRG\BNBIEKGPBIKKCNHGQPKRKFB\B[\GBGNPKMNCFEFGMR"N

)SY"N(,GK[TGEFZCFNFBZKLCIKNGYHF[NPHGRG\GCT"IGT"TNTKN)FTZFP"G(.

52GFIHG"B[IKE[GPTXPGGNBFCKBMNNPECZKF[G"T)IG"PSK’X"H(GMPG[EKKYRG,FRFMCZFTZRG

TNKGNTKN)FTZFN"G(PHF[MNNNBFHMKZEKQF[G"TBUPHF[NBMGVKQBG\GNF[MKZTXPG

NVZT"IGFGXZLNIE[GPTXPG.

GP"PRZBFEBU[M\CFIHG"B[NBPXKRGCIGCG\EIKKCFBEONIZG[GNHZGTMEKN[NOIGCG

G[BRKPPHGRG\,FKKRG[B"BNMGVGTNHF,BCNFBEOTXPGPIGKKCNT[G\MNJXEYKMEKNVZGT

IGCG,GNBPKCTKBNET\F[TZP[VJEIKKCPTXPGBUNF[MKZDGVGMEKNVZGTIGCG,BNBBVK’

NFIGNYKQTNKGNTRKQF[MZ\TXPGP"PNTRKQPNBM\TXPGPGEG[IKKCENPFKVJZFZKBKQCHF
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MH[MPGMQBKQCZGZFEKQNTRKQPHGRG\

GBUNET\ZCKRGBNKFG,FBODOPK[\GZ\G

BGPRG\GPIGKKCFGBNYGOGNXB\NTCGE

MEKNFIHKZIGCG\GNVZRSB[\G
53

,GMQK[

NEGQNTRKQVZKT\IGCG\EPIGKKCPXE

TXPGNF[MKZTXPGNET\F[TZP[VJ

FBODOPK[\GZ\GBGPRG\GPIGKKCCML.

MI[BGNONFNMFNPT[FCHPRKRGNTRKQ

BCZLMGNNRZBF,ENTRKQPHGRG\CBOFKF

C[T\FRK[GBKQCZFMK[R[BGNKCG

NIMPF,GRK[BGBKVGBPS\PBBET\B

[KP[KLGKNPGE\GZF,Y[FNIKKCGNXB\

NF\TSYCTCGEF,GZYNYCN’PND\MGNN’

CKEKRGNMGVG[TNHFGEBKFK\FFMGGRF

C’GBRBBVNIMG’DONZ"\,GMQCFP[L

FHPQCHPQFPYGCNBOKMGNNPXGBP[ZF

\GZRK\BV[ZNMGVGTNML
54

,GNTRKQ
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JTR\VJGZBGRS,GZBFDOCBDZG\P[F)KG"EI"CSK’S"D([M\C[K[TNFNGFNF[\ENCMN

FMGIG\N[NOBUCTCGEG\Y[G\GM[P\TXNCHFTGCZTNIKGCGCNKBGRST"[.

53FRFFDBGQZ"KTRDKNC\[GC\G[REVSFCPBSUK[GZGQ)I"HTP’YT"C(C\"ENTRKQFBEV[GJ

GPGMZI[BKQNGNTCGZTCGZPHGRG\B[\GBVK’RERGEBKSGZEZCRQ,ENBTEKVBPEKEKFGM[O

[BKQNGNTCGZTNBKSGZTCGZPHGRG\TXPGMLBKQNGNTCGZTNBKSGZTCGZPHGRG\B[\G,M\C

H"NGET\ZCKRGBNKFGEIKKCBEONF[MKZTXPGBVK’NPNBMFNVZRSB[\G,BKQPCGBZBOBVK’

CCQ\GZFGKXJZLNCJNPNKPGEGFEKQMQGTKKQ[G"TBFT"HSK’T’,GKN"TTGEPMPFEGM\KCHF,

T"M.

GKEGTKOCHFECZKFDP’CPS’TKZGCKQ)MC,B([EZ[ZCBTNFVSGYC[KZF[KZKO)F,KB([IGZG\

MTGZC,CPKB\FPGXBQCPK[P[KOTXPGBMHZKTNCRKGGTNCRKCK\GMTGZC,MKFBEZCBEB

CZP\RBFGFYBHKNNCKZCBPZFNKFECK\FGKRGYKEKELPBKBTCKENFGB"NPK[NKPGYGZPK

CBDPBMG’.

PBKELCV"YEDKJKQ)G,C([NINKFZ’BCK\ZNZCKFGEFTNFTGNKQPCCNNB"KNNPGE\GZF

EYKKPGCTXPQB\FVSGY)KGBNE,D(GK\RGB\FKNECHGRFGFKNEFPMZGCKKQGK[\G,GVK’F\GS’[O

)E"FGK\RG(ECDNN[FKGP[\FKQCB"KFKGCRKFOGCRG\KFOP[\TCEKOC[CKNPHGRG\GFKKRG

CHGRFC[CKNPHGRG\T"[,GFZKENBG[VKZTCEK.

GFRFNVRKRGC’DP’SG\ZG\NMBGZFCECZHF,GBMQMCZFTKZMQFVRKKFG[T[OCPS’DKJKQ

GT"[KK[CB\FECZKOEBMQZ’BCK\ZCEZLXIG\BPZMKCBP\PG\ZNT[G\MQMFBEDP’

TKZGCKQFR"N,GT"TCIK’I\OSGVZ[OMKGX"C.

GNTXOFEKQFRFCVK’CTNFTKQBNKFGTNFTKQKTYC[OCPSM\TKZGCKQEQCHF,GRJFNGPZ

ENPHGRG\CRKGFVIG\KOPCRK[[K"NEXZKLNKCJNPNKPGEGMKGQ[PIGKKCCECZGB"BNFKT[G\

T"KBIZKO,GHB\CBORKPBEIKGCPHGRG\FGBMMNIGCETNPB,BONBM[RG\QNFOPHGRG\MN

EFGGTK["T.DOFDBGQPYZNKQCSVZGVSYKFNMG\KEEGE)BK[G\VK"EBG\J"G(BUCR\KR\Z[G\

PB[\GNVZG[NNPGE\GZFEMBKNGPINFNGPHGRG\KF,M\CEBSGZNGNXB\PCK\GNNPGE

GNFRKIB[\GGCRKGPGJNKOCZTC,BONB[CCK\GNBKNPEMNNGRV[GI[YFC\GZFBGC\"I

[\GZ\GBGPRG\GFOKMGNKON[GOTXPOMTGZCGNCJGICFYC"F,GDOHFBKRGZYFNMFNPK

[TG[FMQPTXPGBCNNBNFGZG\MQ,T"[CCKBGZKO[CHFKK[CC’FSGDKG\G[HFT"EBPZO

CCZMG\)NF,C(FZCFT[GMZ[C"KGNBTN\FCKEOMG’,GPK[RV[GI[YFC\GZFGTG[FMZ[C"K

BKQPGIKQCKEGD"MT"[,GT"TP["MCHFCP[RFFNMG\)IK"HSK’S"H(.

54FRFNIKKCGNFCKBPKND\MGNNG[NBK[CCCK\GTNF\GZFGTNFTCGEF,RZBFV[GJMKGQ[FKB

FEZLFPYGCN\MFKGOGEBKHFFMGGRFCGBRBBVNIMG’NMG"TGTEKVBTGEPTCGE\FYZYT

CHPRONZ"\,GNBDZTPFPGCBNTKN)FTZFN"J(PSVZ[RF[BGNGVSYKFNMG\GTGECTCGEF

[FGZDNC[T\FRK[GBKQ[PIKKCKQBG\GCML,GPBKELNKG\ZPHFY[FNIKKCGNMG"TEDONZCKRG

BNKFGTNET\HFK"NERK[BGGHGT"MFK\FMGGR\GCGBRBBVNIMG’.BNBETEKKQK[NEGQCTCZ



VZKT\[BZIGCG\NYCNPND\MGNN

GCFP[LFHPQDOP[ZF\GZRK\GEBK

PIGKKCFGBCTXPGMEKNVZGTIGCG,

GFECZRGJF[BUNKG\ZPHFPIGKKCFGB

NT[G\MNJXEYKNFCKBPPGQMEKNVZGT

IGCG\KG
55

.GP"PNTGNOBOBKRGKMGN

NF\VZRSZYPSGDTCGEF[FGBCHKGQ

NBCZLCQ\GZFBKRGPIGKKC
56

.

MJ[BUCPK[MCZTGCEMNFKGOCP[ZF

PNKBF,RGJFFECZ[MEKNVZGTIGCG

PIGKKCFGBNET\F[TZP[VJNF[MKZ

B\TXPGBGNTSGYCBGPRG\GME’CTCGEG\

RGSVG\CTZCGC[TG\RGSVG\PTCZN[TG\

TCGEFFPYGCNG\,GMN[BKQHFIZKDPEZL

MNCRKBK[GBKRGCDEZBRGSPIGKKCFGB

CECZ
57

.BGNONTRKQPHGRG\RZBFENMG"T

BKRGPIGKKCPTCZN[TG\TCGEFFPYGCNG\

GBUNET\ZCKRGBNKFG,ENBR\IKKCC’GBRB

BVNIMG’KG\ZPFPYGCN,GM"[BOFKF

ZDKNCTCGE\GNVKFPYGCNBXNCR"BMCZ

C[T\FRK[GBKQEBKBV[ZNIKKCGKG\Z.
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\YGV\HPQPFRK[GBKQ[ZGCFTGNOKGXBKQNTCGE,GRZBFETNP[ZF\GZRK\BV[ZNMGVGECMNN

F\IKKCG\GFGBGK[NMGVGTNML,GRZBFEDONZ"\CMNNF\IKKCG\GFGBEMLPYGCNGEGY,BGNO

TNKXKBFNTCGEF[NBCP[ZF\GZRK\BUCTCGEF[BKRFVIK\G\PTZMGK[NEGQGTM"VP[GO

Z"\GX"T,BGNOCTCGEF[FKBCHKGQNGGEBK[VJGZ.

55CHFRZBFNMBGZFRGJFKG\ZEPIGKKCFGBCMLMEKNVZGTIGCG,G[BRKPPHGRG\EK"NENBFGJN

TNKGMNNIKGCCMF"D[K\CJNPNKPGEGGZYPPF[K[NGPIGKKCNF\INYTPFBCNNB[K[RF

B\TXPGGKVSKERV[GGK\CJNPNKPGEGC[CKNPHGRG\KF,GM"[[BKQCHFFSCZBMNN[K[

CPHGRG\[TNET\HFRK[BGGMGGK\ZFGPINFNGNKG\Z,BNBNTRKQVZKT\IGCNTGNOPGJNTNKG

FECZP[GOPXGG\VZKT\CT"IGBKRFKMGNFNF\YKKOT"KBIZKO,GEKRGMMNFPXGG\[CMF"D

[B"BNFKT[G\T"KBIZKOPVSKY\NPGEGMEKNYKKOB\FPXGG\MPCGBZCV"YEPG"Y)J,C(

GRVSYCZPC"O)V"DPFN’\"\F"E(GC[G"T)KG"ESK’ZP"GSK"I(,GT"T[G"TFZC)FN’\NPGE\GZFV"D(,GTKKQ

CTKQBNKFGFPXGKKQNTKN)FTZFR"D(GEGY.

GNBPKCTKBBONNBHFNBKGMNNFIHKZIGCGMNN,BNBBUCNB"FFZKDOVZKT\CT"ICHPRG

PXGF,GBOMKK[NEGQCHFPMPFJTPKOGCVZJNET\FMSUFYE[KOFR"N)CFTZFM"I(

EPEBGZKK\BNKMBPXGG\VZKT\CT"ICHPRG,FRFFNBIGWPDGUFPXGF[CECZFZKDO

P[GTCEFGBGIKKCPPGQNICKZGGBOFG\ZNGNKCJNPF\GZFC[CKNTSYKG[FOXZMKVZRS\G

GP[BGP\QGMPG[BPZFF\GZFGBSV\EDRLMG’MQXZKLNCJNC[CKNTSYKICKZGFPGJNKO

TNKG,GMCZBPZZCKKGSK)BCG\V"CPK"H(KFKPPGQICZLICKCTNKLM[NL,GM"[CHF[FGBRGDTDO

NTXPGNVZGTGNSNY[TCGEDGVGGIGCGFPGJNKOTNKG,GB"MPIGKKCFGBCMLNF[MKZTXPG

NTCGEFGNTSGYCBGPRG\MEKNVZGTIGCGNET\F[TZP[VJ,GV[GJENVRKT[KK\MNXTE

CTRKQHFK[N[BGN[BN\IMOGNF\KKTWTOZCGGFGBKGZFNGFBP\GCVZJK[NCZZPYGEO

[NBKVGNTK"HPEZD\GCYKGOF\GZFGFPXGG\MZBGK.

56GMPG[R\CBZNTKN)BG\K’(ENFNMFVJGZNF[MKZTXPGCTCGEF[FGBCHKGQGMP["MFZEC"H,

GM"[CRKEGRKRGM[FGB\NPKEIMO[NVTPKOK[BUBKSGZCECZGMP["MCZB[GQNXKGQ)NCTN

FBGZFIKKOFY’,KG"ESK’ZR"FS"B(H"NGRZBFTGEMKFBKERBEHKNBPKN\BJGCBNF\TSYCBGPRG\

PRGGN\GIKNGNF[O,BSGZN\"INTSGYCPNBMFPRGGN\,GEGYBCKPKFOEIMPKBFOFKG

FDEGNKOGNFOF[ZZFGNBFKGP\CHKOPIP\HFGMNBIECMCGEGPGRI,MKFFPGQNBFK\F

KMGN\CKEONCHG\OGNB[O[PKOP\INN,BCNFBKERBMGNFGBK\RFGEGZ[CQEGECBCG,

TM"N.

57GMPG[R\CBZNTKNEIGCGNBRVYTGPIGKKCFGBNT[G\MNJXEYKMEKNVZTG,GBOINYPIKGCG

FGBDONF[MKZTXPGNET\F[TZP[VJFZKPIGKKCFGBCMLNNBFDCNFMN[BKRGBGRS,GMCZ

FCBRGNTKNDOPECZKFBDZG\P[F)KG"EI"CSK’S"D([M\C[K[TNFNGFNF[\ENCMNFMGIG\

N[NOBUCTCGEG\Y[G\GM[P\TXNCHFTGCZTNIKGCGCNKBGRST"[.GCYGCWFK[ZGFJGC
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N[GRIHGZNPF[FGCBNTKNCTRKQFIKGC

NF[MKZTXPGMEK[KGMNNYKKOB\FPXGG\

FPGJNG\TNKGGFCBRGET\FBIZGRKO

FSGCZKOEIKKCCML,FRFPBKELMPF

BIZGRKORYJGEVJGZNF[MKZTXPGNMN

FPXGG\,GIKNYGPFBEPXBRG[PIGKKC

NF[MKZTXPGCPXGG\[FOVZSGPKRKSB
58

]GENBMCTNFPIRFKFGEFFR"N[NPE

P[ONIKKCCMNFPXGG\[E[BRKF\O

[IKKCGFGCDNNVZSGPKRKSBGMPG[IKNYG

NTKN)BG\C’(NDCKIHZFTNFV\IKO,ZBF

CINY\KGBC)[OCSGUI"BEKRKBGRSTRUH’(

EVJGZCMNFPXGG\NF[MKZTXPGGZY

CPXG\VZSGPKRKSBMDGQR"IGPYZBPDKNF

GE’MGSG\CHFIKKCNF[MKZTXPGEFIPKZG

CGIMPKOKG\ZPPXGFEBGZKK\B,T"[

CM"EENF[MKZTXPG[GGFNEKQIHZFTN

FV\IKO,GMPG[PHFVJGZCMNFPXG\

GMR"NF"RVJGZPNF[MKZTXPG.

GMQFGBET\FBCRKRHZ
59

GCKBZFECZ

KG\Z,EZYM[FPXGFFGBVZSGOFRS,EBH

TKYZFPXGFFKBFVZSGO,GPF[K[NG

CPI[CFNBPVZSOFRSNMQIKKCNF[MKZ

TXPG,BCNC[BZPXGG\EBPZKRQI[C

NT[G\PXGFGRBRSGNBT[FPTNFTNKG

FM\GCMBKNGT[BF,SDKCPI[CFGBKRG

PIGKKCNF[MKZTXPGNYKKOFPXGFCVGTN

KTG["E.
60
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NB[PT\FRCZZFEKQFBOPIGKKCFBEO

NNGG\PPGQMEKNYKKOIKGCKGGPXGG\KG

FPGJNKOTNKGCFGXB\PPGQ,BGEMN[BKQ

NGBRGSFGBGVJGZ.GFRFM[BRGERKOFBO

PIGKKCFBEONYI\FNGGBG\MEKNYKKO

F\IKKCGKG\KGFPPGRKG\NICKZGGB\IGC

PXGG\KGNPYGO,K[NFYEKOECBGVQ[CZGZ

NGGKGET[NBKFKFNGBV[ZG\N[NO

FNGGB\G,V[GJ[FGBVJGZPNNGG\,GNBHG

BNB[CMF"DBSGZNGNNGG\GCMNNNGF

Z[TGNBK[NOFGBMECZKZCKRGKGRFTN

PS’BCG\)V"CP"J(,GMNFRKEGQMBQFGB

M[KGETPFKMQKVZTFG,BGCBGVQ[TM"V

SGPLTXPG[KFKFNGGET\GCGGEBG\N[NO

IGCGECMF"D[FGBXGZLDEGNPG\ZNG

NNGG\MPCGBZCZPC"O)V"BPPNGFF"D(GRVSY

C[G"T)IG"PSK’X"HS"E(TVK"EFSP"T)[O

SY"F(,GCHFK[NFS\VYFBODOIKGCTNKG

NNGG\BGNB.
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NC[GCMQ,FRFNTRKQEKQ"F[DKE",

PXBRGCHFECZKOPVGZ[KOC\GSV\B
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)I"ETP’MB(M\CFDZ"P[VZQ[NKJ"BEB"XNYKKOPXGG\VZT"IKG\ZPPF[TGCETCGZVZRS\

TXPG,GTNMDGQHFGEBKRBPZTCEKFOGNBTCEKONTCEKO,GPXGFHGFKRFMMNFPXGG\GBKRG

IKKCNFGXKBCFKG\ZP[BZPXGG\T"[.GFRFMCZR\CBZCPBPZKRGMBQCTH"FENBGPKN\B

EV[KJBFKBMNNNF[GG\FNMNFPXGG\,GDOPXETXPGPIGKKCFGBNF[MKZTXPGNVZT"I

GBKQCHFISZGQTCEG\NET\F[TZP[VJGPKVGJZGPMNPF[KGMNMN[BKRGBGRSBGIZKD

PEZLMNCRKBK[.

58GT"TNTKN)BG\M"B(ET\FTGN\\PKE)CSK’\ZT"B(EBUCR"I[FGBVZSGPKRKSBB"XNF[MKZ

TXPG.

59TKKQ[G"\BCRKRHZ)BG"ISK’\Y"B(NTRKQPGMZMSG\G,G[OM\C"TNVKPF[BPZ\KMCZ"T"[,

GECZKGPGCBKOCSVZ[KI[ZVKYGE[TNIRGMF[MQSKVZZ’RJTYZTNC[OCTNFBCRKRHZ,

G[OFGBNFEKBNRKEG"EEFKKRGNTRKQF[MZ\TXPGKTG"[.

60GMQC[KTGZKZ’[PGBN)YKEG[KQBG\YP"E(ZBK\KERYKJCV[KJG\EBKRGIKKCNF[MKZTXPGNMN

FPXGG\,TE[NBFGXZLF[G"TBVK’NM\CG,GZYCPXG\VZKT\CT"I[FKBPXGF[NPPGQFGF

S"E[RMGVGT"HYP"NKTG["E.



ETZMKQ)V"CF"H(,EPCGBZF\ONTRKQTRK

[FTZKLB\TXPG,EBKQBGPZKONGNLNGF

NLT[FPNBMFGFCBTZLT[KZ,BNB

PGJC[KCKBTZLTRKTM[KG,GMQNTRKQYZCQ

TGNFGKGZEBPZ[OZ"B,EBKQBGPZKONG

NLNGFNLT[FPNBMFGFCBYZCQT[KZ,

BNBPGJC[KCKBYZCQTRKTM[KGGBNKCKB

YZCQT[KZNBIZHPQ,G\GSV\BHGFGHMZF

C\GS’Z"VF[DKE)TZMKQKH,CE"FBCNCYZCRG\(

T"[.

GNTRKQYZCQTGNFGKGZEMCZEZ[GMQ

C\GZ\MFRKO)GKYZBVZ[\BK’ECGZBEIGCFVK"I(,

GBONB\DKTKEGEK[FBKQBGPZKONG

NNGG\GNBNTSGYCBGPRG\G,GM"F[O

CVZ[\\HZKT)VZ[\BB’V"E(GBONB\PXB

KEFEK[FBKQBGPZKONFNNGG\GNB

NTSGYCBGPRG\F.

GCV[JG\FMGGRFFKBMP["M[OCTN

FYZCQBFZQG[BZFPVZ[KO,EB"XMNN

NNGG\BGNTSGYCBGPRG\,BUM[PGXBPK

[KKNGRGGPYGONF[\MZCGCPNBMF,EP"P

BKQHFCMNNFDT\KEGT\F.

GBGNOFZBC"ECV’TNF\G"M[O)VZ’

\HZKT(VKZ[,EGEBKBOPGXB\NNGG\NGGF

GPCKBFGBOK[NFBGPRG\GF[MZPXGKNF

TGSY\CBGPRG\F,BCNM[BKQNFBI\PMN

BNF[BKRFPGXB\NNGG\GBKQNFBGPRG\,

BHFGBENB\P\KQTE[K[\RFFHPQBGNK

\PXBNNGG\BGNTSGYCBGPRG\F,BNB

PCKBFPKEYZCQTRKT"[.

ND[GRZBFNMBGZFEBKQNNPGEP[O

N[BZIGCG\GPXGG\NJCGNPGJC
61

,EBU

BOVJGZKO[OPNNGG\GNTSGYCBGPRG\,

TEKKQK"NECMNFPXGG\IKKCKO,EZYF\O

[K[TZLGYZCQPKGIENTRK,FZKPK[BKQ

NGPEKEKFMNGOCMNNTRKFGBGNBPIGKKC

MNNCTZLGYZCQT[KZ,ETRKFGBNTRKQHF

GPPKNBEKRKTZLGYZCQTRKTNKG,GBKQPHF

ZBKFNPIGKKCCBI\PMNFPXGG\[NB

KXJZLNNGG\BGNTSGYCBGPRG\MEKNYKKO

IKGCG.
62

PBKELDONFZBC"ENKMBZBKFEPIGKKC

NNGG\GNTSGYCBGPRG\MF\O,EFZBC"E

NBYBPZBNBEFPGXBNNGG\GNTSGY

CBGPRG\CMNNTZLGYZCQT[KZFGB,ENB

RMNNC[OTRK,GPPKNBBKRGKMGNNVJGZ

IKGCGCIKGCKFTRK,BCNNTRKQTXOIGC\

FBEONIKKCGT\FNNM\BGNTSGY

CBGPRG\,TEKKQK"NEBKRGPIGKKCNNGG\

BGNTSGYCBGPRG\MEKNYKKOIKGCG

GPXGG\G.

��Ø�Æ����œºªØ�ł����Æ�œ
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NE[GCMQNTRKQVZKT\IGCFBOXZKL

NNGG\MEKNVZGTIGCG
63

,RZBFNFGMKI

PFBEYK"N)CIG"PSK’X"JS"B(ENGFFJGTQ

18

��Æı"ÆØœ��ł��Øøł��" œłØ�

61GBGNONFNQFCBRGPFPZEMKGFD"P[FCKBGPZ"\[MQNPEP[ONIGCPHGRG\.

62GTKKQTZMKQ)N,B(E[EFBIGHFBSGZNVEG\T"KFNGBFEGF[KDFKEGM\KCGT"KFNGBFNBPYZK

F[DKE,GF"RPF"JCIKGCYZCQTRKFGBGBKRGMNNCIKGCYZCQT[KZ.

GKTGKKQDOCYGCW[TGZKO)M\GCG\BG\[M"D(E[BRKMNFIKGCKOPIKGCYZCQTGNFGKGZE,EC[BZ

FIKGCKODOCEBKQNGTEKKQNBVYTPPRGIKGCGP[B"MCYZCQTGNFGKGZECBKQNGBKQTNKGMNN

GMNNNFCKBYZCQT[KZKTG["E.

63GTKKQCVNBKGTW)BG\ITZLIGC([M\CH"N,GNMQPK[FGBSGIZJGCHFKFKFZB[K\PPNM\G

[KYRFBPGRF,T"K[KVZTIGCECZCT\G,GBOBKQNGKNGFPBIZNHPQMEKNVZGTNHF,GBI"M

KNGFPHFMEKNVZGTNBIZ,MMFKT[FIGHZINKNF,KGXBFMGCTPHFGKRKIRGNHF,CBGVQ

[FPNGFFK[RFKT[RFIE[FGNBKBCEBPGR\G,GPXGFRPKYTCKE[FZKBPZGVZKT\CT"I

PXGF,GDGPNISEFGB[NBNRTGNEN\CVRKNGGKOMG’TM"E.GZYENBPCGBZPPRGBOFGBIGC

TNKG,BGETXFJGCFDZKEBYP"NGMFP[LNECZKGFYGEPKO[OE"PEFJGCF"FKBCBEO

[M[K[NGIGCNBK[YGJGNBKRGITE[K[NOIGCGMG’KTG["E.



[BKQNGCPFNVZGTIGCG,F\YKRGFDBGRKO

[P[CKTKQBG\GMTKQ[N\GZFCRYKJ\

IVW[BKQNGMNGOKG\ZTNPF[PSEZKQ

NG,GFGSKVGFJGZGF[NIQTZGL)[OS"E(

GFGBPFZPC"O)V"CPPNGFF"E(EPK[FGIHY

[FGBTRKGM[ZGFGNLC\GOGFECZDNGK

GKEGTNEKKQGNZGCFTO,GCBCTNIGCG

NF[CKTGC\YRFHG,GFGIHYF\GCT[BKRG

PS\VYCTRKG\HGBNBZGXFNXTZG

C[CGTFHG,NFXZNGGNCKK[GCZCKOMEK

NFRYOPPRG,BGMEK[KNLGKNGFPFTMG"O,

BG[KYIRMSKB[\GGK\QNG,TE[KRXN

P[CGTFHG,BSGZNEKKQNF[CKTG[CGTF

HG,GBOF[CKTGCKJNNB\T[F[N\GZF

NB\FKFNGMRG[F,GNBTGEBNB[ZBGK

NEKKQNDTGZC\GCTGNJGZEG,T"M.

GPEGKYPFPICZEFBKSGZFGBEGYB

M[PNIKXGMEK[KNLGKNGFPFTMG"OGNB

M[KNGFPK[ZBN,GTNMZILFMGGRF[KNGF

CZCK\[HFBSGZPK[ZBNGPG\ZPTMG"O,

GMQPVGZ[[ONFEKBCJGZ)BG\K"D(MEK

[KNGFPDGKO"CZCK\",GCKBZ[OFVZK[F,

EBUE\KC\CZCK\NK\BCZPC"O

GCCTF"\,S"NNFJGZEVKZG[GMQ,EBN"M

NBFKFBKSGZNHFFCT"INT[G\\ICGNF

[KNGFPDGKGK[NONGT"[.

GPCGBZNVK"HENKMBBKSGZNB\FKFNG

MRG[FCPGXBFNGFPYGONNGG\[NB

CZCK\,GB"MPGMIBKVGBPHFEPIGKKC

NNGG\MEKNVZGTIGCG,EBOVJGZCF

PEKRBBKLBV[ZNPNGFNDG[BG\GT"H,

GFBBONBPGJNTNFNGFNT[G\ECZHF

NVKZTGQIGCG,BKLRGD[GGPXTZGFPNGF

NT[G\ECZ[BKRGPIGKKC,GPKXZNGTN

FFNGBF[FNGFGIKRO,MKGQEBKQ[GO

F\Z[NG\GIKSZGQPXEFNGF,GEGY.
64

NF[GFRFF\[C"W)CI"EJGZF[NK[KSK’K"H(

M\C,EFR[CTNVZGTNHPQVNGRKVJGZ

PNNGG\MEKNYKKO[CGT\G,ENBIKKCTXPG

T"H,ECGEBKNBSPMFET\KF,EPKKBPZNG

[KPXBPK[KNGFG,GFGBBK[TRKGBKQNG

PFNP[MQ,GCGEBK[BKQMGGR\F[CGTF

BNB[CK[NGNBKEIRGKG\ZBNBKVZTRG

CBG\GHPQT"[,GFGCBCECZKDBGRKO)MNN

Y"DBG\P"C(.
65
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MPGMQKTGKKQCC"IFN’[PKJFGVZGHCGN)IG"PSK’S"HS"M([CKBZ[BU[FXEKYKOF\DCZGGNB

I[[GPNFNGG\PTG\KFONTRKKONVRKF[PKJFPI[[[K[PJFIGCMPG[XKGG\FF\GZF,P"P

T"K[FZ[TKONBFKGPNGKONMQNBFKFNTRKKO[NGGPFXEKYKONNGG\MEKN[NOIGCONVRK

F[PKJFGFXEKYKOFKGPVSKEKOPTG\KFOKTG"[.GDOPPRGBKRGPGMZIFBOFNGGKOBMQ

PIGKKCKOPQFEKQNNGG\MEKNVZGTIGCOM[PGXBKOPK[KNGFNFO,BG[MLFKGTG[KOTNBU

[BKROPIGKKCKOGPXEPXKB\IQCTKRKFPNGFGNBPEKRBGEGY.

64GFRFCSVZPRI\SGN\TNFIKRGL)PXGFS"GE"FGFRFCTKYZ(R\Y[FTNFJTO[R\QF[G"T)IG"PSK’

X"HS"E(TNFBEPGJC[PNGFNBKNGGFPTG\KGNPK[PMKZCGFPNGF[FGBCTNPEFHG[NGYI

FFNGBFGPGXKBF[NBNXGZLTE[NBKPXBFPNGFPPFNDCG\ERYZBZ[T,PPF[KNGFG

GKXJZLNRD[GBI"MGKTCGZCMNVTOP[GONB\FKFNGMRG[FT"[,GNPFNBR\QKG\ZJTO

ET"KFFNGBFKTCGZFPNGFTNNVRKTGZ,G\KZWC\KZGXGFC’ERVY"PBOK[NNGFNNGG\CPYGO

BIZENKMBNVRKTGZGNMQR\QJTOHFT"[.BGNOBKQMGGR\GEK[NNGFNNGG\CPY"BMEKNVZGT

IGCGGNBKFKFZ[T,GZYRDK[FTE[KCKBGKNGFBKMB,MEK[KGY[FEHFBKRGEBOPGXBNNGG\

PK[ZBNNKMBDOBKSGZRDK[F,BNBMGGR\GFGBEBUBONBKNGFNGPNGFHFT\FKPXBFNGF

NNGG\PPY"B,GCMF"DBUBOPM[KNGPNGFHFCFNGB\GNKMBBKSGZNVRKTGZ,ENV"TBKMB

EGYBC\ZKTCZKERFZBMPCGBZV"YET"H)G,C(,GNMQXKKQ[ON\GS’YKEG[KQ)RG,BE"FBCN(T"[

G[OPKKZKNFEKBPHF,GV[GJ.

65GTKK"[C\[C"WEDOMEKSKEGZPRKIKQNG,GHFENBMPG[RVSYC[G"T)IG"PSG"SX"H(P\[GC\

FZB"[CIHFF\RGVF,EFR[CTNVZGTBKQPSEZKQNGT"[,GMCZFCKB[OF\GPKO)S"YM"G(EDO



GRZBFEBKQZBKFPECZKF\[C"WENKMB

IKGCNNGG\MEKNVZGTIGCG,EF\[C"W

VJZGZYPPF[ZXG[ONREG\GP[GO[NB

YKKO[CGT\GGNBVZTCHPQ,GT"HYBPZ

EBRGSFGBPN[NO,GPTGNONBR[CT

NNGG\MEKNVZGTCHPRG,GNMQB"BNREG\G

TNCKJGNF[CGTF,BCNGEBKBOPGXBPK

[KNGGRGCBGVQ[RZBFNG[KGMNNVZTG,

PIGKKCFGBCHFNNGG\P[GOTXOIKGCG

NVZGTIGCG,GTM"VCBGVQ[NGNKFFNGGBF

NBKVZTMNNIGCGGNBZYKBIZFHPQGEBK

PIGKKCFGBCML
66

.

NG[GBGNONTRKQIKGCPHGRG\B[\G

PCGBZCPZEMKPS’M\GCG\)SK’Z"F(ENET\

Z"\FR"N[BKRGPIGKKCNF\TSYCBGPRG\

C[CKNPHGRG\B[\G,[GGFNHFDONNGG\

EBKRGPIGKKC,GMQFGBCFDFG\PKKPGRKG\

)BK[G\VK"CBG\I’(,GPVGZ[[OEKNKUMQZ"\

PFBEB"XNNGG\GNF\TSYCBGPRG\MEK

NFCKBYZCQT[KZ,EM"[EDCKFEKGJNB

PXZMKRQNNGG\GNF\TSYCBGPRG\GKTG["E.

GPCGBZPFO[BKRGPIGKKCNNGG\NPHGRG\

FB[FGKNVKNFPYZCQTGNFGKGZEFR"N.

NH[BGNONFNMFRZBFENTRKQVZTGQ

CT"IBKQNNPGEPPHGRG\FB[F,EIGW

PPF[ZCKRGBNKFGIGNYTNZ"\NTRKQ

F[MZ\TXPGNPHGRG\FB[F,GDONTRKQ

FNGGBFFRFCYZCQTGNFGKGZEDGVBET\

FZBC"EFGBEIKKCNNGG\NYZCQM[K[NG

PPKNNGG\MPG[R\CBZNTKNGHFRDEMN

ZBKK\Z"\
67

,FRFCNB"FNTRKQVZTGQIGC

B"BNNPGEPF\OEFZKZ"\KNKUP[ODO

NTRKQF[MZ\TXPGNPNBMFGNF\TSY

CBGPRG\EVJGZ,GFZKMCZR\CBZNTKN

EET\F[TZP[VJGFZCFVGSYKONTRKQ

VZTGQIGCENBYK"NMZ"\CHF,BNBEBU

EBKQMGVKQBG\GNF[MKZTXPGNVZGTIGCG

P"PPIGKKCFGBPXETXPGNF[MKZTXPG

NPNBMFMEKNVZGTIGCGGZYEC"EBKQ

MGVKQBG\GT"HP[GOTCEKFOGMR"N,GB"M

DONNGG\MEKNVZGTIGCGPIGKKCFGB,

GCFNGBF[BKQISZGQ[NNKCRKK[ZBN

TCEKOMPG[K[NTRKQF[MZ\TXPGB"M

BURMGVGTNML,GMPG[CBP\FGMIRG

NFNMFPECZKFJG[G"T)SK’XJ(GMR"N,
68

GCSPGL)BG\P"G(K\CBZMQDOPECZKDEGNK
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FZKC"[IGNYTNFZB"[,GT"[CTZL["K[EIFECZKG,GBGNOC\[C"WFR"NPCGBZNFEKBRDE

FZB"[,GX"TTNFECZKDBGRKO[FCKBGNMNECZKF\[C"WCV[KJG\BU[FGBRDEECZKF[G"T.

66GENBMPG[M\CCSVZBPZKKTYCTN[G"TFZC)FN’FNGBFSTKUF’(NFGMKIMQPECZKF\[C"W

EBKQIKGCNNGG\MEKNVZGTIGCG\KG.

67GCBP\NZ"\KNVKRQP[ODGVBDONDCKIKGCF\TSYG\CBGPRG\EVJGZCPHGRG\,GFZKNET\

ZCKRGBNKFGFIGNYTNZ"\GMGG\KFVSYFZP"BGMR"NIKKCNF\TSYCBGPRG\MEKNHGQB\

B[\G,GBGNKS"NMFZBC"EE[ODOBOPGXBNF[\MZCBGPRG\PCKBYZCQT[KZGNMQNKMB

ZBKFP[O,ZYEB"XNHFMKPSVZM\GCFFGB[NPEGZCKRGBNKFGGK[TGENFBZKLCHF,BCN

TM"VCV[JG\PEF[GFBG\OZ"\P[PT[ZCKRGBNKFG[INYNTRKQF[MZ\TXPGINYRPK

NTRKQFNGGBF[IKKCNNGG\MEKNHGQB[\G.

GK[ZBKFCV[JG\[IKKCFBEONNGG\MEKNHGQB\B[\G,PPF[FB[FNGFC[CKNGNXGZL

PHGRG\KFM[FNLNPEF"KGFPNGFTKYZIKGCGTNFCTN[FKBM[NKIGNNGG\NET\FZB"FCZ"Q

)M\GCG\SD(GTKKQNFNQ)SY"T(,GFZK[FCTNTXPGPIGKKCNNGG\NPHGRG\KFEBN"FBKLFKBNGF

C[OCTNF,GTKKQCHFCECZKFDZH"RDGNECZDCYGCWFK[ZGFJGC)I"CTP’NG(.MPGMQRZBFNFCKB

YX\FGSV\ZPHNEKQHF[PIGKKCFBEONNGG\NXGZLPHGRG\B[\GPFPKPZBCVZYMSGKFEO

)IGNKQVE,C(,PBKEM\KCJGCBK[IGRQGPNGFMG’,GKMCEB[\GGCRKGKG\ZPPF[K[NG[FQ\NGKKQ

CGGFGB\NGKCPK[BPZGFKFFTGNO,GT"[CPFZ["NGPFZ["B[M\CGEBOBKQNGKFBNGF

C[CKNOKTG["EGEGY.

68]GKTGKKQC\GS’ZCKRGVZWVZY[GZ[RDIEEG"F)C"YP,B([M\CRVY"PBKMGVZBMVZFBGPPGRB

ENP"EPPGRBBONBKPXBN[NOVJGZGNP"EMVZFXZKLNIHGZTE[KPXBMVZ\GEBN"MKFKF



FBIZGRKO]FCK\FBGXZGF[BZK\IKKO[
[RYJGCV[KJG\EK[IKGCNNGG\MEK

NVZGTIGCGGMP[R"\.
69

GM"[CPF

[PXGK[K[NNGFRMSKOKG\ZPMEKSKEGZ,

[BHPIGKKCFGBPTKYZFEKQN\K\ONCT"I

GFGB[BKRGZGXFCHFGEBKBKRGKMGNNVJGZ

TXPGDOPNNGG\GV[GJ.

NI[GV[KJB[CHPRKRG[CTGF"ZV[\F

FRDTGRT[FHFEZLIKKONZCKONDNDNMSU

CKQFDPIK"ONNGG\PHFGNFIHKZNHFGIGHZ

INKNF,TE[PZB[KEGTFQNNGFGFQNPNGF

[CFZCFVTPKOHFKFKFBGVQFVZTGQ,B"M

TNET\HFFNGGFGFPNGFGFBPKRFGGFGXKB

PPGRGNKEGGFNGFG,GFNGFTNET\HFR\IKKC

GBONBKT[FMQDHNQFGB,GV[GJ[PIGKKC

FGBNNGG\MEKNFIHKZIGCG,GTEKUKG\Z

PSVZM\GCFEBRBBVNINET\ZCKRGBNKFG,

GBKQNG[GOJXEYKNFKVJZPFECZ.

GP"PRZBFEPIGKKCNNGG\ZYCBGVQ

[KMGNNYCNB\FNGGBFNNBZCK\MDGQ

PDPIK"OPPMZKGBGPP[VI\GGME’,BCN

BOBKRGKMGNNYCNFNGGBFMKBOCZCK\

T"KFNGBFPCRYKOGMKGX"CCMF"DBKRG

PIGKKCNNGG\GNFVSKEPPGQFZCK\[KTNF

NGTNFNGBFHG,GMPCGBZCJGZG[G"T

FR"N)CSK’X"JS"B(EK[BKSGZNRDG[B\

FNGFNVZGTIGCGT"K[KNGFPDGKKOCZCK\,

GFZKEVJGZPML.

GRZBFEBUNNGG\CFK\ZTKSYBMPGMN

FFNGGBG\MBQCB"KPFCRYKOGMKGX"C,RPK

BKRGPIGKKC,GBT"V[BKRGP[NOZCK\TN

VNDBFPNGFGBEZCFIHKRQBG\GMKGZE

NF\TSYGNFZGKI,GPF[P[NOZCK\NRG\Q

FGBPEKRB[KKLNGMKFGBCTXOZGGIKO

PEPKFVNDBVYEGQ[NFRG\QBGF\V[ZG\

N[CGT\GBONBFZGKI]GNMQDOTZCG\TN
FZCK\BKRGMMNTZCTNZCK\EYK"NENB

INTZCG\TNFZGGIKONNBYRKQEBKQMBQ

FGXB\PPGQPFPNGFTKKQ["L)IG"PSK’YM"J

S"YK"CGCKG"ESK’Y"TSY"F(,BNBTNZCK\

ETKSYBINTZCG\EFGFMFGXB\PPGQ

GMP["MZGF"VF"FFYXGF"I)[OCS’YM"J

SY"C(G[G"\TPGEKBGZ)SK’Y"F(FPGCBCV"\

)[OSY"E(G[GBNGP[KC)I"CSK’YK"E(GCK\
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TGR[TNKGT"M.GFRFPFG"NIHGZ"EYBPZBKRGBNBBIEPD’ECZKOBNGNNGG\BGNF\TSY

CBGPRG\BGNIHGZTNFV\IKO,GPCGBZETM"VBKRGPIGKKCC[N[\OKIECMNIKGCPPGQGZY

EN"KNBKHFPFD’R\MGKQGBGNKN[N[\OKIE[.
69DOCECZG\P[F)YKEG[KQSK’M"DFTZFP"J(RYJCV[KJG\[PIGKKCFNGFNF[KDPPGQBUT"KCY[\

FNGGBG\PBIZKOMEKN[NOIKGCG,GMQZBK\KCBKN\F[IZ)DKJKQNG,B([M\CCV[KJG\EK[IKGC

NNGG\MEKNVZGTIGCGT"[,G\PGFPF[ZBK\KNMPFPDEGNKEGZKRG[M\CGNFKVL,KTGKKQV\IK

IG[Q)FNGBFV"CFTZFM"C(,GMQCSVZ[YNFYGE[)NFDZ"IYRKKCSYK[NKJ"BZK[FN’[YNKO(M\CENBPXKRG

CCT"I[IKKCNNGG\C[CKNN[NOT"[]GC[G"\CBZP[F)I"ISK’M"HBG\J’(BUM\C[FPNGF

TGCZTNNB\FKFNGMRG[FCMF"D[EIYGNNGG\,GFRFFGBRDEFPCGBZCJGZG[G"T[,GMCZ
R\CBZENMBGZFNFPCGBZCJG[G"T[FPNGFKMGNNRD[G[KNLGKNGF[NBCZCK\MEKNVZGT

IGCGPGMINFEKBEFGBBIEPFIKGCKOFPGJNKOTNKG,GM"MFDZH"RDGNECZD[NKJ"B)CPM\CG

[CSG"SP[VJFTZC,GMQCYGCWFK[ZGFJGCI"CTP’N"DGTK["TCCKBGZFECZGPFFGTKNCHF[KVZTNCT"IT"K[K\IKKC

NCT"IBIZKTG["EGK[NFBZKLCHFGBMP"N(.GFRFPPKE\ISKEG\V[GJFGBEPGJNTNKGNNGG\MEKNVZGT

IGCG,GTKKQC[V\BP\FPGCBNFNQNDCKNNGG\MEKNVZGT[MZ[MKZKTG"[CVRKOGEGY,ZY

ENVRKRGR\CBZEBUPIGKKCCECZGMEPGMIPFJG[G"TGMQFSMP\DEGNKFBIZGRKOGMP[R"\.

G[GCFZBGRKNECZKFDZ"IYRKKCSYK[NKJ"B)CSVZEZL[KIFVZ’P[VJKOTNYZBENB\FKFNGMRG[F(

EM\CNINY,EBUEVJGZPNNGG\BV[ZNRD[GT"HGBKQCHFBKSGZENB\FKFNGMRG[FT"[.

GNTR"EY[FPBGENGPZMQ,[RGMNNXTZGCECZ[VJGZPPRF,GBOPEKQF\GZFVJGZ,FZKPF

[RDZGONGNT[G\KG\ZPIKGCG[PIGKKCCFPQF\GZF,NHFR\MGRFF\GZFCBKSGZFRDK[F,

NFXZNGGNEIYGKG\ZPPF[PGJNTNKG.



KXIY)KG"EI"CSK’B’(,ETNINYF[CI

GFZGGIKO[NIXKFVYEGQ[CDNNFP[GNO

FZKCK\CMNFK\ZTKSYB[OFGFMFGXKB

PTG\TNVKGMKGQERFVLNPTG\KG[NFRG\Q

GPGXKBOTNVKFTZC[P[BKZOCKE

FPYCNGPZ[FGNF[\P[CGGNMQ

P[\TCENNBYRKQMPGTNFYZQT"[

)GENBMFR\KCG\[O([.GB"MFZKNMBGZFRI[C

ECZHF[NRJKN\FNGBFCFK\ZTKSYB

MTRKQTKSGYCPNBMFGNBMFNGBF,GNVK

F[TZP[VJNTKNPIGKKCFBEONF\TSY

CPNBMFMEKNVZGTIGCG]GZYC"EBKQ

MGVKQBG\GTNMLGMP[R"\NTKN[.P"P

FECZRGJFEMKGQECVGTNKGZECTSYHF

MNYKI\PPGQNVZTGQIGCGGNBN[OKZKEF

NTSY,Y[FBKVGBNIKKCGKG\ZPMNRJKN\

FNGBF[BKRGPIGKKCCMLM[P[NOTNKF

ZCK\GMR"N,GT"TCECZKFVGSYKOFPGCBKO

CV\IK\[GCF)IG"PSK’Y"IS"YE-F(GEGY,

GTEKKQXZKLFMZTCVZJHF.

NJ[PBKEL,BU[NTRKQ[BZIGCG\

R\CBZEXZKLBUNNGG\MEKNVZGTIGCG\KG,

P"PNTRKQPHGRG\FB[FTEKKQK"NEVJGZ

PNNGG\C[CKNPHGRG\KFTM"VNZ"\

GFSGCZKOMPG\G,EPTKYZBNBFGINTNKG

IGC\PHGRG\CMF"DMEK[KXJZLNNM\

NYI\FNGGBF,MKK[NINYCKQPF[IKKC

PXEIGCEKEKFNCKQPF[FJKNGTNKGIGC

PHGRG\,GMPG[R\CBZNTKN)BG\M"E(NINY

MQNTRKQFIKGC[PGJNTNTXPGNF[MKZ

TXPGNPNBMFT"[.

P[BNBEMBQFPYGONFTKZEDO

CPHGRG\FB[FBUBOFCTNVJGZ

PNNGG\NXGZLPHGRG\KF,P"PFKBTXPF

KMGNFNNGG\NXGZLPHGRG\KFMEK[FGB

K[NONPNGFM[KFKFNG,MKTXOFIGC

PHGRG\ZGCWTNKGTEKKQCTKYZIKGCG]ZY
NBNYGOGNT[G\PT[FNNGG\GNF[MKZ

TXPGMEKNYKKOIKGCG[GNBVYTNDPZK
70
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70EMLFGBFEKQCB[F[FNLCTNFNPEKR\FKO,[FKBKMGNFNNGG\NXGZLPHGRG\KFGFCTN

PIGKKCN[NOFNGGB\FGMPCGBZCSGDKK\FDP’)M\GCG\Y"H,CGKCPG\V"F,B(GC[G"T)BFT"HSK’T’S"I(,

GPCGBZC[G"T)[OCZP"B([DOCK\FEKQKMGNNVSGYPHGRG\C[CKNFGNXGG\NBIENVZRSFGFGB

KDCFPFCTNT"[,GPS\KP\FECZPCGBZEEKQHFFGBCMNDGGRKGNBZYCCCTNT[KZ[K[NG

PFKMQNVZRSFBNBCMNBGVQKMGNFNNGG\C[CKNG,GB"MRZBFEMQFEKQRPKM[RPXBMBQGBKQ

NGPPFN[NOEKMGNFNNGG\GFGBKXJZLN[NOFNGGB\FM[KFKFNG,GMQPRFDC\KFEKQNFGXKB

TNKGVSY[NIKGCPHGRG\DOM[BKQNG,GT"KFB[FVGRFNPGSENCKJINBGPKT"VVSYCK\

FEKQ[FOKNGGNFPHGRG\KF[FGBIKKCNF,T"P[FCTNKVZTNFOIKGCGM[KFKFNG,GFGBT"V

PF[R\CBZ.

GNMQBUBORKPBEBKQNIKKCGNIHGZTNFV\IKOGNYCNPBIZKOMEKNHGQB\B[\GMKFGBVJGZ

PHFGMR"N)BG\K’(,P"PMKGQ[CTXOZGCWTNKGIKGCPHGRG\BU[BKQNG,GDONET\FSP"T

)CIG"PSK’X"HS"YR"H([FCBRGNTKN)FTZFN’(P"PIKKCFGBTM"VPEZCRQT"[CSP"T,NMQBV[Z

NCK\FEKQNFGXKBTNKGVS"ENIKGCPHGRG\MEK[\GMNFB[FNDCG\OEZLFPGSENCKJGI

NBGPKGMPK[PNGGKONFGIGHZKOGDGCKOIGCOPPRG.GMP["MMKGX"CCYXGF"I)SK’\’SY"B(CB"E

H"NBCNFKMBEFIKGCCZGZ[FGBIKKCBNB[BKQNGTM[KGGTRKFGBRPKFC"EPZ[KTKQBG\G

GC"EERKQBG\GNIKKCGNB\FEZVRKENMG’.

GMQM\CFDZ"KBNKTHZGCCVE"Z)MZLK"ITP’174(C[OFDZK"[BNK[KCH"N,GTKKQ[OTGEGMQNTRKQ

PHGRG\FCRKOGC[KTGZFPHGRG\,GT"TSVZTKGRKOCP[VJ)NDZI"[[BRQ,BFT"HSK’N"J(CHFGBMP"N.

GK[NTKKQCIKGCVZTGQFIGC[FCTNIKKCNVZGTB\FFNGGBF[FB[FNGG\FNXGZLPHGRG\KF,

FBOIKGCGMIGCPHGRG\BGM[BZIGCFNGBF,GRVY"PFBONET\ZCKRGBNKFGKMGVGBG\G

NF[MKZTXPGMEKNVZGTIGCHF,GTM"VFB[F\\CTB\CTNFNMLMEKNFIHKZIGCPHGRG\KF,

BGEFGFMIGCFNGBF[DONZCKRGBNKFGBKQMGVKQBG\GGMR"N,GK[N\NG\HFDOCPINGY\

FZB[GRKOFBOFIKGCFGBTNFCTN,BGFIKGCFGBTNFB[FGFPNGF\GCTNB[FGFB[F



GNBBPZKRQ[CTXOBKQTNKGMNN[OIKKC

CECZ
71
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PB[BUBOCMNNPXGG\VZKT\CT"I

BKMBDOIKGCNNGG\MEKNYKKPFGMP[R"\

NTKN,P"PNTRKQBKSGZCN\NKQGPXGG\

CKGPG\\Q[MZGCVGTNGCMN[MZ[MKZ,

RS\VYFDBGQPCGJ[BJ[CMSUFYE[KO)SK

[N"JS"K(
72

GMQRS\VYCTNFIVWIKKO

CSVZGBFC\ISE)EKRK\[NGPK["[V"JCR\KC

FISES"YM"B(,FBOIKKCCFPEKRBNNGG\MEK
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NCTNFZBFCZ"Q)M\GCG\SD(GCZP"B[O)SK’T’S"I(GCRG"M,GZBFP["MCTRKQHFCEZK[\BZK

GCK\KFGEF[O[OCBFT"H)SK’T’S"D(.

MPGMQK[PYGONEGQNFKVL[BOCIGCFNGBFFGBPIGKKCNF[MKZTXPGGNTSGYCBGPRG\

TM"VPXETXPGGMQNNGG\NXGZLVZTGQFIGC,GCPHGRG\BKQTNKG[GOIKGCNET\Z"\GFSGCZKO

MPG\G,FBOM[FB[FNGG\FNPHGRG\KFRFVLIKGCGMIGCFNGBFGIKKCNF[MKZTXPGGNNGG\

MEKNVZGTIGCG,BG[B"BNIKKCGKG\ZPEKRGMKGQ[MNIKGCGBKRGBNBPEKQIGCPHGRG\,GK[

NFBZKLCHF.

71GMPCGBZDOC[G"TFZC)FN’FNGBFSTKUF’(CEKQHF[NGFBKRGIKKCNF[MKZTXPGGNBNT[G\[GO

PNBMFMEKNVZGT"BT"V[RYZBNGFZ[TGNBK[NO"T"[.GFRFCTXOFECZFBOCIGCG\[CKQ

FBEONICKZGK[TNFIKKCIGCDOM[BKQNGGZYBRGSFGBGVJGZ,BG[MNNBKRGPIGKKCFGB

CMF"D[BKQNG,K[NFBZKLCHFJGCB,EFRFCCKBGZFDZ"B)SK’V"HS"YV"G(CFBEPK[BKQNGBKQ

P[CKTKQTNMVKZ\G,GM\CFDZ"BEFBM\KCNB\FKFNGMRG[FGB"MBKRGIKKCNGT"[.GX"T

PV"YEC"P)K,C(BNBPT\FFBGPZNB[FGTCEXBGDRCGNKENBGCRKIKGCBRKRFGF"REPKIKKC

[GNIQBPZ\B[FGTCECRKIKGCBRKRFGGF[\BPKFBNK\NFGN[NGPK,FZKEBU[BKQNGNVZGT

PIGKKCPYZK,BNBEBKRGPGMZIEK"NECEGYBYBPZCDP’XBGDRCGNKE[ONKMBNBGENB\FKF

NGMRG[FNMPFVGSYKO)ZBFMSUFYE[KOIG"PZS’X"HGTGE(EBKRGZYCIGCFNGBFGEGY.

GKTGKQ\GS’VZYFIGCN)C"YVJ,CSGE"FMN([M\CGEPHKY[BKQNGPBKVFN[NOBKRGP[GTCE

NRKHYNT[G\NGYKGPKOGCJGIG\[KFKFNGPFKMQNDCG\IGCG,GCRINKXIY)SK’T’SY"B(CKBZ

ECZKFOEHFGPJTOEMKGQEBKQNGPFN[NOB"MPKVJZPPXG\VZKT\CT"IMKGQEBRGSFGB,

GTK"[P["MTVK"HCECZKFZEC"H)I"BSK’YJ"H(FBOKMGNFPNGFNMGUB\FNGF[KIHYIGCG

CEKRKFOMEK[KFBCJGICKG\ZNDCG\IGCGM[KFKFNFNGFPFKMQN[NOKTG["E.GCPYGOBIZ

)SK’J’(FBZKLFRI"KKG\ZCECZHFGCFZBKFP\GS’FR"NG[B"Z[M\CGMF\GS’,EPHFPGMI

EBKRGPXGGFMNNNVZGTIGCGM[BKQNG,GNMQB"XNT[G\\ICGNG\[KFKFNGCPFN[NO,

GR\Y[FPHFTNFYXGF"I)[OCSK’J’([M\CNFKVLNDCK\CKT\IGC[PGJNTNFNGFN\CGT

IGCG[BIZKOIKKCKQNGMEKNVZGTIGCG[BKFGIKKCKTG["ECHF.

GCBP\MCZFTKZMQF\GPKO)CSGUSK’X"GSY"I(CFBESG"VFIGCN[OENPFNBRMGUB\FB[F

[ICNFNXB\KEKVKZTGQCFMB\FTE[\XBRV[FN[CGTF[NB\PIGNGMKGX"C,GCKBZEFGB

P[GO[MKGQ[ICNFCPHKEGFPZKOKETNICKZGRYZBZ[TGFG"NI[GEFTNF[CGTF,GFZK

TGERFTGPE\CPZEFGBKRFZGXK\N[NOPZXGRFTE[RMGUBG\F,GB"MFG"NI[GEFTN

F[CGTF[B"BNFBPKQNFC[CGTFGDONB[CYKRQNFNK[CTKTG["E,GFSMKONGFDBGQFI\O

SGVZCIK’[ONVZYFIGCN)C"YVI,BE"FGBPROXZKLK[GC(EZYP[G"FFGB[BKQMGVKQBG\FTN

PXGFHG[NVZKT\CT"IKTG"[,GNY"PYG[KK\FRI"KTNFYXG\,]GBDCCP["M[OFRI"K

C\"E[BKQNINYCKQRHYKQRKEGQEF\GS’G[B"ZNFNGBF,GXKKQNF["L)SK’N"HS"YK"B(GF\GPKO

)[OSY"F([RINYGBKDOCRHKYKQBKMBNGFZ[TGNBK[NOBGZYCFNGBF,ZBFTGECECZKFRI"K

CHFCPY"B)SK’Y"ISY"C(GK[FZCFNFBZKLCHFGMQCEKQTCENGFNBK[PNGFBKBKMBCRHKYKQ

GC[BZIKGCKOGBM"P[.
GMCZFBZKLCHFFDBGQZ"KTRDKNCSVZGB\GGQEBGZKK\B)MNNK"D(,EBKQHFVJGZMPGCBRGS

CPXGG\[CKQBEONPYGO,ESGM"SFBIKKCPPGQNICKZGGXZKLNF[KCBNB[BRGSFGBKTG"[.



N[NO[MZ[MKZGBOBKRGNGFTGCZCNBG,

BGEBKQHFPYZKCMNNK[B\L,EEZ[KRQ

CVZYFPYCN)C"PYKC,B(NB\NKQVTGN\

[MKZB\LEFMGGRFEGYBM[K[B\L.

PC[GKTG"[CBFC\ISEEPXEPE\

ISKEG\GEBKXZKLNF[\ENNFMRKSB\

TXPG[KFKFPIGKKCCFPXGFBU[VJGZ

T\F,T"[[FGMKIFPFBEPRIG\)PB,B(

ENVTPKOTGR[KQTNPK[NBFCKBTXPG

NKEKIKGCPXGFKTG"[CSGDKBNTRKQPXG\

XKXK\.GBGNOPBKELCPY"BRYJFDBGQ

PCGJ[BJ[)B[NBCZFOBG"ISG"SK"DREVS

C[G"TF[NOPFEGZ\PMGQKZG[NKO([IKGCFFNGBF

FKRFMDEZFCB\TXPGNKEKIKGCPXGF

MCDP’PRIG\FR"NBCNPTKYZFEKQVJGZ,

GPBKELM\C[OEZYNTRKQXKXK\RBPZF

FDP’GNBNTRKQ[BZPXGG\T[FGMQNTRKQ

[MZ[MKZ[VJGZNDPZKPNNGG\KTG["E
73

.

PD[GC[G"TFZC)EKRK[BNFG[MKZG\STKU

K"I(FCKBP[OFBZKH"NEZYPPE\ISKEG\

XZKLNNGG\MEKNVZGT[MZ[MKZGNB

PEKRBT"[GFGCBGECZKGCV\IK\[GCF

)SK’[N"JSY"I(,GMQPXB\KC[V\BP\TN

PS’[C\)YMH,C([FCKBNECZK[G"TFZC

BNGT"[,GM"VCTZGLF[GNIQ)SK’[N"J

SK"E(GCYKXGZ[G"T)SK’YV"FS"E(.

PE[GM"MFDBGQZ"KTRDKNCSVZGCK\

FBGXZ)PTZM\B’SGUMNNM"G(EB"XNNGG\

NVZTGQ[MZ[MKZP[GONBGECN\NKQ,

T"[[ZXFNEPG\GNFBEEZ[KRQNTRKQ

YZCQTGNFGKGZEPNB\DKTKEGEB"XNNGG\

]GFGBMVKVK’FYZCQBFZQGZGCFPVZ[KO

GMPCGBZDOCECZKZ"\[CPZEMKGFD"P

ENBMFZBC"EGMR"N[,GT"[EP[PTPPRG

ECVZKT\CT"IGEBKIKKCNNGG\MEKNVZGT

IKGCGE[ONKMBYZBNPTJG,GCVZJBO

RKPBECPXGG\[CKQBEONICKZGBU[BRGS

FGBP"PBKQNGVJGZMPG[K[NGCPXGG\

[CKQBEONPYGO,ESG"SFBIKKCPPGQ

NICKZGGXZKLNF[KCBNB[FGBBRGS,GMPG

[M\CIKNGYHFCB\GGQEBGZKK\B)MNN

K"D(
74

,TEENKV"HKXBNEGQEBEOBIZ
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GBGNOPFPR"IFCBRGNTKN)FTZFP"B(EPCGBZPECZKGEM[BKQNGN[NOBKRGPIGKCMNN,GNBHG

BNB[NYKKO[BZPXGG\K[NGKG\ZIKGC,KTG["E[KFKFPG\ZNPMGZTXPGMEK[KFKFNGPTG\

NYKKOB\FPXGG\,TNBU[NVZGTIGCGBSGZNPMGZTXPGMPCGBZCZPC"OEF\OBKRGPIGKC

MNNGMNNM[BKQNGKTG"[,GRPXB[K[PINGY\CHFPQFYXFBNFYXFF[RK.

GKTGKKQTGECYXGF"I)SK’\’SY"B([M\CCB"EH"NBCNFKMBEFIKGCCZGZ[FGBIKKCBNB[BKQ

NGTM[KGGTRKFGBRPKFC"EPZ[KTKQBG\GGC"EERKQBG\GNIKKCGNB\FEZVRKENMG’.GZBFDO

CYGCW[TGZKO)M\GCG\BG\[M"D[M"E(EMNPFEBPZKRQ[T"EGPF[DGCKQPP[TCEK[PMZFNGF

BU[NGFTXPGBKQNGT\FMNGONDCG\PPRGIGCG,FKRGZYP[GO[BU[BKQNNGFNBVYTPPRG

IKGCGGP[G"FDGCKQPRMSKGPJTOTZCG\,BCNBKNBFKFR[BZTNFNGFIKGCCBKQNG,NBFKF

BV[ZMNNNDCG\PP[TCEKEM[NKMBNGFNKMBTZC,KTG["E.

GZBFDOCBDZG\P[F)KG"EI"CSK’S"D([FBZKLCHFEK[[TCGETNDGVG[NNGF[K[NOIGCG

GBKRG\NGKMNNBOK[NGPPFN[NOBGBKQNGN[NO,BNBNTGNORT[FIGCTNDGVGBU[BKQ

NGMNGON[NOGK[TNKGFYNGQENGFZ[TGNBK[NOGRYZBZ[TM[BKRGPYKKOIKGCGKTG["E

CBZKMG\.

72T"[ERS\VYZYM[KMGNNNGG\CRYN.

73H"N"DO[BPZGIH"N[NVTPKOTGR[KOTNT[FEXKXK\[RPRTPNNCG[CDEE’MRVG\,P"PNB

[KKLMQC[BZKPXGG\T[FMDGQCKGPG\\Q[MZG[VJGZM[BKQNGDO[FKFKMGNNNGG\,MK

CXKXK\K[NRGDKNGKET\[RKIBNF["K[RHMKZFPXGG\T"K[RNC[CDEE’MRVG\TOXKXK\,

P[B"MC[MZ[MKZGMEGPF[BKQPXGFMNNN[MGZVGTNGMPGCQM[BKQNGFGFNKFMBKNGNB

RM\CMNNPXGG\CKGPGMG’CHF".

74GM"MC\[GC\G[REVSFCPBSUK[GZGQ)I"HTP’YSD(GFBZMRGCVZJHFNTKN)FTZFT"B(.



PIGKKCNFNGG\NGMEK[NBKTCGZTNIKGCG

KTG["ECHF.

PF[PBKELCXGGB\FIKKBEO)CCK\BCZFO

BG\M"I(,P[PTEPIGKKCNNGG\MEKNBNTCGZ

TNCN\NKQ,GNBZYPPE\ISKEG\T"[.

PG[GTM"VBUFVGJZKO[OC[MZ[MKZ

PNNGG\,F"EP[GOERNPEPYZBEB\L,

GMP"[FIVWIKKOGFCK\FBGXZFR"N

NFEKB,G[BRKPVZKT\CT"I.GCBP\BU

C[MZ[MKZK[PXGG\VZKT\CT"I,GZY

FRKEGQFGBNTRKQFBKSGZFPKGIE[C[MZ

[MKZ,EFKKRGBKSGZCN\NKQGPXGG\CKGPG

\\Q[MZGBOFGBIKGCBUNNGG\,GFGB

MP[R"\NTKNENDGUIKGCVZKT\CT"I

IKKCBUNNGG\,GMP\CBZDONFEKBPFCK\

FBGXZFR"N.

G[G"ZMQDOCSVZ[BZK\IKKOTNFN’

ZCK\)SK’YS"BTPGEKH.(ECMNVZTGQIGCXZKL

NNGG\MEKNVZGTIGCG,GNTRKQ[MZ[MKZ

NBKSGZECN\NKQGCKGPG\\Q[MZGRYJ

CV[KJG\EB"XNNGG\ER\PTJPB\L

GMET\ZGCFBIZGRKOFR"N.
75
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75GFRFKTGKKQCRINKXIY)SG"SJ’GT"TC[G"\TKQKXIYSK’T"E([M\CCRKEGQ[ERGFVGSYKOFBOPIGKKC

FNGFNVZGTIGCGDONVRK[K\CTRGFPNGF]TKKQCYXGF"I)SK’YESY"C(GCR\KCG\)[OSY"B(GK[

FZCFNFBZKLCHFGBM"P[,[FCKBECZKTCGE\FDZ[GRK)SK’H’(FPXGKKQNTKN)BG\K"I([FGMKI

PFBENTRKQ[MZVTGN\[MKZBKQTGCZKOTNFBKSGZCVGTNTE[K\CTRG,EB"MF"FCVZKT\

IGCFNGGBFCTK\CKTF,GT"HM\CEBKQNGPZEEGYBC[MKZG\VGTNEDNKYZBMQBCNNBNPKNU

PKRKFN[BZKIGCG\,EH"BEFBBEZCFIHKRQEF\GZFFIPKZFC[MKZG\KG\ZPMNIGCG\

MEBPZGCC"PEUYK"CEMNFMGC[[MZ[MKZMBKNGRGJNRV[GMG’,GNMQCGGEBKBKQNGPZ

EFYKNFF\GZFC[MZVGTN,GT"MK[NPKNU[BZIGCG\P[MZVGTN,EM"HENB\CTGBKRG

PIGKKCCPXGG\EVZKT\C"I,GHFGKSGEDEGNNPKNUPKRKFNMNIGCTM"E.

GFRFCTNTCGE\FDZ[GRKCBP\RIK\NINYEK"NEDOC[MZ[MKZR[BZIKKCBT"V[FNFNB

\CTGGPEKQMNVZTGQIGC,GFPKTGJFGBZYPFNBGEBKRGTGCZ,GZYENPT[FSKKOEP[PT

PFPKTGJ[VJGZNDPZKGBKQTNKG[GOIKGCGP[GO[FGBMBKNGDKNFET\G[BKRGPCY[

[MKZG\GGNMQKNKUPHFNMNCT"I,GCBP\BKRGPGSMOGNET\F[TZP[VJGFBGNOFP[VJ

R[BZTGCZCBKSGZDOC[MZ[MKZGFCKBOFBFC\ISE)V"JFK"B(T"[,BCNFRI"K[FCKBZY

ZK[ECZKCTNTF"DP[PT[NPEPTXOFPKTGJ[NB\L[RBPZNTRKQFNBGE[MZ[MKZGPHF

NPENMNCT"I,MKGQ[NBFGSKUNCZZMECZKTF"DEP[PT[VJGZNDPZKC[MZ[MKZBUPEKQ

TXOFIGC,BNBBEZCFM\C[FGBKSGEDEGNNPKNUP[MZ[MKZNMNIGC,GPCGBZPFRI"K

ENGPEPTXOPKTGJKFNBGE[MZ[MKZNMNCT"I.

GFGB\PGFNEPG\IKGCVZKT\IGCG\NNBGKQE[MZ[MKZGNNPGEPPYGO[R\PTJGFNBGKQEF"R

VJGZCMNIGC,GMQFTKZGTNKGFBIZGRKO)ZBFIYZKNCBFT"HSK’N’GC\VBZ\KTYCTNFP[RKG\C"PV"JPK"C

GTGE(]IGWPPF[FRI"KTXPG[O\KMUSKKOGBKRKPBEEGYBC[MZVGTNEDNKYZBMG’B"MK[

PYGONVZ[NFBEYKEG[KQEJ"GFR"NMG’,FZKEFGBTXPG\KMUKXBNEGQNFKVL[,EFBMPF

GMPFFNMG\PVGZ[KOENBGEVGTNYKNPPXG\VZKT\CT"I,GZBKFIG\M\NHFFGBECZK

FZKJC"B[OCC"P)YKB,CE"FB\L([M\CEZYBGMNKQEYKKPKNPMKZFXZKLNPMGZMEKNBNTCGZ

TNCN\NKQ,BCNMNKGNBPIKKCKRQNKFNPMGZP[GOVSKEB[FZKNBYBKNPMKZF,GMPK[BKQNG

EPKGBKRGTGCZ,GM"PCIKRGL)PXGF\YV"I(GTKKQCHFCFD’ZTY"BTNF[G"T)IG"PSK’[N"JSTKUK’(,

GFRFNTRKQVZKT\CT"IRVSYNFEKB)IG"PSK’X"HSTKUM"E(EIKKCNPMGZMNB[ZNGGPRKIKQNGZY

FRXZLNGMEKSKEGZCT"I,GBUCHFET\Z"\ENBPSEZKQMNNNCT"IT"[CJGZ,GXT"D.

GKTG"[C[BZK\IKKO[ZXFNCBZECZKFRI"K[NPEPFBEIHKRQC[MZ[MKZEBKRGIKKCNVZGT

NVRKF\CKTFNMNIGC,EFGBP[GO[FCKQEPKTGJHF[PXKRGC[MZ[MKZFGBDOTNFIKGC

NVZGTF[MZ[MKZBUBIZFHPQ,[BHFGBMMNIKGCVZTGQIGC,GBKQTGEMNNBKSGZECN\NKQ

GCKGPG\\Q[MZG[BKROBNBCHPRG,GBTV"MR\PTJPNFIHKZNVRKF\CKTF,GB"MPGMINMN
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PH[GNTRKQYKGOPXGG\T[FFPGJNKO

TNFBEOMDGQNYRG\[GVZNGNCPXFGME’,

FBOPIGKKCFGBPEKRBDONNGG\MEK

NF[KDPPGQNYKKOIGC\FDGU[TNKG,BG

EMKGQEBKQNGPEKEKFB"MCMNNBRGSFGB

GZIPRBVJZKF,NMBGZFK[NV[GJECZHF

PFBEBK\BCZV"CECKXF)JG,C(,TNFB

EBPZZ"BN\NPKEKGC[TF[RVJZG

PEZ[\G[EZ[CKG"J,GYZBTNKFOYZB

ERIPKF)I’(,NMGBMNGP[PRKOG[\G

PP\YKOG[NIGPRG\NBKQRMGQNGMK

YEG[FKGONBEGRKRGGBN\TXCGMKIEG\F’

FKBPTGHMO,PBKMKIEG\F’FKBPTGHMO,

BPZZ’KGIRQP[GOZBCZ"[BPZNFO

FYC"FNK[ZBNCRKNGGTNKGYE[GYEG[\

FKGOGFBPKRGCKGBRKVGZT.

GC\GS’[O)E"FNGGTNKGBRKVGZT(M\CGGFB

EBPZT[F[C\LIGNGBN\XJZLNCZKG\,

F"PM[BKQNG"NVZGT",GK"DC\GS’M[BKQ

NG"NNGG\"
76

.GNFNMFFGBPINGY\CKQ

FVGSYKOBOM[PGXBNNGG\BU[NBKGET

CPFKVZTBOPG\ZGIKKCNNGG\ZBF

CP[RFCZGZF)SK’ZP"CSY"D(GC[TZFXKGQ

)[OSK’ZP"CS"YK"C(ERINYGCHFFC"ITO

FTJZ\HYRKO.GFRFFKFBV["NENGGTNK

GBRKVGZTBKRGIKGCPTKYZFEKQ,BCN

FVGSYKORYJG[FGBIKGCPTKYZFEKQ

NNGG\TM"VCKGETCPFKVZT,GPCGBZ

EBSGZNT[G\[C\GIGNBOKMGNNNGG\

]GNVZGTTM"VNBIZHPQ,GBN"F\NGK

CPINGY\GMR"N[,GFZK[K[TNKGIKGC

NNGG\NFGXB\[C\GKG"J,GM"FCP[RF

CZGZF)[OSY"DGCSK’ZX"BSY"B(.
77

PI[BGPROBUBOPIGKKCNNGG\

NFGXB\[C\GKG"J,FZKMKGQ[NBREZ[

HFBNBNTRKQ[C\GKG"J,P[PTCV[JG\

ETN[BZPXGG\NKMBIKGCNNGG\
78]GT"[

N[GQFPBKZKBCN"YEG[FKGO"BVK’PK

[BKQKEGP[D\K[\ENMVKKMN\G,BPZ

FYC"FCRKNGGTNK"CYKEG[FKGO"GBRK

VGZT,GK"N[.

PJ[BNBEBKRGPGMZIEK"NEFGBKSGE

NMNFPXGG\,GEGPKBESKKPG[OCDP’EMN

PHGRG\KG[NBEOYXGCKONGPZ"FIGW

PFGXB\[C\GKG"JGFGXB\CRKGN\"\,

EFCKB[OC[KJP"YPFZKJC"BEF"FNMN

FGXBF[NPXGFGRYJFRKEZDKNKG[MKIK,

GT"[C\GS’)E"FMNPHGRG\KG(ETKZCGC’

FECZKOFBEBKROYXGCKQPZ"FGFBENGG

TNKGBRKVGZTKTG["E,GCZKJC"BFR"N

[FCKBQGEGY.
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R[MPGMQCPF[PXBRGNTRKQPXGG\

[FOVZSGPKRKSBEIKKCBUNNGG\C[CKNO

GMR"N,BKQZBKFP[ONMNFPXGG\,EEGPKB

EPFEPIGKKC[ON[BGNTNFV\IKOFGB

EBKRGCMNFPXGG\,GMP[R"\NTKNNTRKQ

F[MZ\TXPGNPNBMFEK[NINYMQPF"J,

26
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IKGCVZTGQIGCENKMBNVRKF\CKTF,EFBCHFBKQ[GOPKTGJEB\L[RBPZZYNDCKFBKSGZKO

FR"N,GPEBTV"MVJGZFZKFGBZBKFNMNIKGCFIHZ\IGCKTG["EP["MNINGYGNEGQTNHF.

76GT"[CDZ"BGC[V\BP\.

77GBGNOKTGKKQCB[NBCZFO\RKRB)SK’ZP"C(EZ"NEFBENGGTNKGBRKVGZTFKKRGZYZ[G\KTG"[,

DO[PT\KNFTKZEBUNF\GS’MVK[CKBZOCFDFG\B[Z"K[OEPKKZKCK[NGP[MGRG\,K"N

CMGGR\O[IKKCKONGPPGQGCJGICFOT"KP[MGRG\EBHIKKCNNGG\,BCNPF"\EPIGKKCCMN

DGGRB,GENBM[TF"X[OCCKBGZECZKFFD"BGX"T.

78GM"MFDBGQZ’KXIYFGJRZH"N)CYGRJZSYGCWFTZG\TNVKZG[ZCKRGFNN[TNF\G"MGKYZBFPGCBCZK[ECZKRG(,

EPMBQPCGBZEB"XNNGG\NMNFPXGG\IGWPFGXB\[C\GKG"J,GIKNYCKQHFNFBEFZBC"E

ENGGFCMNNFK[DKEFGBGMPG[IKNYRGKTG["ECHF.



GBMQM"MFINY\KGBCFR"N)CSGUI"BEKRK

BGRSTRUH’(,EN[BGNGNNGG\PBIZKONTGNO

BKRGIKKCCMNFPXGG\,GZYCPXG\VZSGPK

RKSBMDGQR"IGPYZBPDKNFGE’MGSG\CHF

IKKCNNGG\PBIZKO,EFIPKZGCGIMPKO

KG\ZPPXGFEBGZKK\B,T"[CM"EENNGG\

[GGFNNIHGZTNFV\IKO,GMPG[PHFVJGZ

CMNFPXG\GMR"NF"RVJGZPNNGG\,GTK"[

CINY\KGBC[PCKBECZKFZPC"O)ZK[

[YNKO(EK[IKGCNNGG\GNPMGZMSG\GNIKGC

PIXK\F[YN[RBPZGFENNBKPTKJ,T"[

ENTRKQFNGBFFGBERXZLYZBNBVGYK

PC[BZPXGG\EVJGZGMR"N.
79

GTKKQDONTKN)BG\P"C(ET\FDBGQ

PCGJ[BJ[)B[NBCZFOBG"ISG"SK"DREVS

C[G"TF[NOPFEGZ\PMGQKZG[NKO(EVJGZPNNGG\

C[BZPXGG\T[F,IGWPPXGG\XKXK\

[[OK[TM"VTRKQNFMRKSTXPGNIKGC

MPCGBZCDP’PRIG\)PB,B(GHFDOT"K

FNGGBFT"[.
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RB[BKCZBERZBFNFGMKIEPMPF

BIZGRKOPGMINMBGZFEPIGKKCFBEO

NNGG\MEKNYKKOB\FPXGG\,EFRF

FZPC"O)V"CTCEKOF"H(VSYETCETCZK

[RPMZNTMG"OK[NGNNGG\GNDBGNTXPG

PKEFDGK,GT"[CMSUP[RFEFGBRDE

F["SCYKEG[KQ)MB,B(ET"TFRPMZNDGKBKQ

NGFGDGBN,GT"[CVZ["KEM\KCBGF[KDF

KEGGRDBN)GKYZBMF,PJ(,GFBIZGRKORG"RCHF

NKK[CPYGZFZPC"ONVSGYENBMS\PB

EF["SFR"N.

GCTNFFVNBFCSVZGFPYRF[O

CYKEG[KQ\KZW,EFZPC"OS"NEMKGQ

EMGNFYZBEM\KCCT"TFONYGCTF

IGCFEBOF[KDFKEGMGVKQBG\GNDBGN

B\TXPGPQFRMZK,B"MK"NENBB\KYZB

BNBNPTJ[BKRGIGCTNKGNNGG\PBIZKO

NDBGNB\TXPG,BCNZ[G\CKEGNNGG\

EKNVKRQCY"GPPYEK[[EF,BCNC[EF

BIGHFEMGNFYZBPKKZKCZ[G\[VKZ

KNVKRQPF[KDFKEGEBKRGKMGNNNGG\MG’

T"M.

GKG\ZPHFKTGKKQC\GZF\PKPF[O

)CGKYZB(ENPECET\FZPC"OECBP\IGCF

TNKGNNGG\GNDBGNTXPGT"[,GDOFBCQ

FBHN)CF[PJG\GPKNGBKOTNFZPC"OFR"N(M\C

TXOFECZEBOK[TNFTCEPXGFNVEG\

B\TXPGK[TNKGDOIKGCNNGG\NHF)T"[

CEUX"BSY"CE"FGPFGCEUX"CSY"G(.

GFZKNV"EFBIZGRKOKGXBETNPXGG\

DBGN\TXPGK[DOIKGCNNGG\,GBU

NFPYRFXZKLYZBPKGIENPTJG,GPCGBZ

EK[IKGCNNGG\MEKNYKKOPXGG\,BONB

[RINYEPXGFHG[BRKMEK[NBKJPTCKQ

FTMG"OMTKQP["MF\GS’ZK[YKEG[KQ)C,

B(NTRKQ["MMMSU,GNMQBUBOBKQCMNN

IKGCFPXGG\IKGCNNGG\,P"PCHFPIKKCKO

BG\GKG\Z,GBGNOY[FNINYMQPTXPKRG,

GP"PRZBFEFKKRGEGYBNNGG\NYKGOPXGG\

EBGZKK\BBCNNXGZLYKGOPXGG\PEZCRQ

NB[PTRGGBKQNRGZBKFNIKKCGNNGG\

C[CKNO,GTKKQNFNQ)BG\R"E(NTRKQNNGG\

MEK[NBNTCGZTNBKSGZKEZCRQ.
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RC[GP"PRNT"E,EBUBOBKRGPIGKKC

NNGG\MEKNYKKOPXG\\VKNKQGNGNC

GMKGX"CGMET\ZGCFBIZGRKOFR"N,P"P
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79GKTGKKQDOC[G"\CXNFIMPF)I"FSK’P"H(EVJGZPNNGG\NMNFPXGG\T"[,GZBFDOCSVZ[YN

FYGE[)NFDZ"IYRKKCSYK[OTNFZPC"O([FBZKLCHFENKMBIKGCNNGG\CMNFPXGG\,]GT"[EBU

NTRKQPIXK\F[YNZXFNVZ[MGGR\FZPC"OCBGV"B,G[NKMBIKGCNNGG\BOBKQNGMNGO,

GENBMFBIZGRKO[FCKRGNFKVLGMV[JG\FECZKO,GECZKG[OX"C,GTK["T[M\CC\"EEBVK’

CCT"INBPXKRG[IKKCNNGG\C[CKNN[NOT"[,GFGB\PGFGMCZR\CBZEKQHFNTKN[.



BOCB[P\GGCPT[KGFGB,[FNLGPMZBG

R\Q\VKNKQ[NGGMEGPF,GT\FBKQNGPTG\

NYRG\\VKNKQ,GMKGX"CCMNFP"T

[CKEKT\GGCPT[KGDZONTXPG[NBKGMN

NYKKOT\FFP"T,CMNMF"DNBPYZK

"BRGS"GZIPRBNBVJZKF,GKFKFPIGKKC

T\FBUNNGG\MEKNYKKOB\FPXGF.

GFECZPCGBZCZ["KVZYFDGHNYPB

)C"YYC,CE"FPTNKQ(,CFBEFCKBG[OCDP’

P\RK’ETZMKQ)MD,C(EFPYEK[RMSKGFGF

\VKNKQCMNN,GPTNKQNG\VKNKQ,GVZ["K

PTNKQNG\VKNKQGNGFFPTG\GK\QC[CKNO

NFYE[.GPVGZ[CZ["KEK[IKGCNNGG\

PTG\MEK[KGMNNYKKOPXG\\VKNKQ,EFB

Z["KNBCBN\\TXFCTNPBBOKZXF,

BNBVK’YPVZ[,GNBHGBNBERZBFEZ["K

FGXKBHB\PFP[RF[M\CFPTNKQNG

\VKNKQ,EPBK[RBERYJF\VKNKQKG\Z

P[BZRMSKGGMCZR\Y[FCHFFDZK"H[O

CTZMKQ,GNMQCKBZZ["KEC\VKNKQMEK

[KYKKOFPXGFPIGKKCNVEG\FBU[BKQNG

MNGOT"K[KNGFEPKOGK\RONFYE[C[CKN

\VKNKG,GMGGR\FP[RFCPFERYJFEGYB

\VKNKQFGBP[G"F,ENDCKF\VKNKQMN

NYKI\FYE[B\F\VKNKQFGBNPJZFHG,

BCN[BZRMSKOCZXGRGK[BKZONFYE[

GNBKVEOMNNBEZCFFBCBNK\RO

GNFYEK[OGEGY.

GTM"VBONBRZXFNFGMKIPECZKZ["K

EK[IKGCNNGG\MEKNYKKOP"T,T"MK[

NINYMR"NE[BRKF\OEFYEK[\VKNKG

[FKGNGNMQFGBENBRMRSCDEZ"BRGS"

MEK[KVJZT\FPNNGG\,MQRZBFNMBGZF

PGMIBU[FGBEKQIE[.
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RD[TET\FCKZZRGNTRKQPXG\T[F,

GBGNONTRKQPXGG\NB\T[F,FRF

NFSGCZKOEIKKCNNGG\MEKNYKKOPXGG\

T[FM"[EPIGKKCNNGG\MEK[NBKXJZL

NTCGZTNPXGG\N"\,BNBEBUNET\

FIGNYKOGSGCZKOENTRKQPXGG\T[FBRGS

FGBGVJGZPNNGG\MEKNF[KDPPGQNYKKO

IGC\FDGU[TNKGEBRGSFGBGZIPRB

VJZKF,P"PRZBFENTRKQPXGG\NB\T[F

MG"TPGEGEIKKCNNGG\MEKNBNTCGZPF

[BSZ\GF\GZF,MKGQ[IKKCNK\QMNPPGRG

C[CKN[NBNTCGZTNFNBGGMRVSYCZP"B

)BG"ISK’\ZR"GGCKG"ESKYR"HSTKUB’(EIKKCNK\Q

MNPPGRGMEK[NBKTCGZTNNB\T[F,

GMPG[R\CBZNTKN)BG\F’(EK[IKGCNIHGZ

TNFV\IKOMEK[NBNTCGZTNNBG,MQRPK

IKKCNNGG\MEK[NBNTCGZTNNBG,GBU

[FKFPYGONINYCKRKFORZBFNFGMKIMQ

MENFNQ.

EMQP\CBZP[G"\FZEC"HFPGCB

CECZKFD’ZTY"BGCV"\)[OCKG"ESY"E(,

EM\CTNPK[FGBCKQFTGCEKMGMCKOGBKRG

PGXBNBMGNBNBECZKOBSGZKO,BVK’

BKSGZEZCRQG[PRG[NDKEGMEGPF,EIKKC

NK\QMNPPGRGNPXGBECZFK\ZNBMGNGNB

KBMNBKSGZ,GNBIZPMQBRGSFGBPIP\

RV[G\,GBGMNFYNYN\IKNF,GP"PBKQ

PIGKKCNKYINGPPGQCFP\RFTE[KFKFNG

PTG\NVZGT,EENPBNBKFKFNGPTG\,

GFTMG"OIGC[KQBG\GGPKSZKQBG\GGKMGN

NCGBNKEKSMRFT"M.

FZKNFEKBEVJZGPNNGG\ZYP[GO

EENPBNBKFKFNGPTG\GFTMG"OIGC[KQ

GPKSZKQBG\GGKMGNNCGBNKEKSMRF,FB

NB"FPIGKKCFGBNNGG\
80

.
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RE[GNTRKQBKSGZKEZCRQFBOEKRO

MBKSGZK\GZFNMNPF[R\CBZNTKN,

EPECZKFZEC"HFR"NPCGBZEEKRGMNBG
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80GFGBMTKQFIKNGYFPGHMZNTKN)BG\N"E(EPG\ZNPNGFNRDG[B\FNGF[KNGFPK[ZBNMEK

NVZGTNG,BCNNB[KNGFPTMG"OT"[,GZYE[OBUNBP[GO[IGC[KQBG\GFTMG"OBSGZ

M[RXZLNNGG\PFOCZCK\EPVSKE.



EBGZKK\BGXZKLNNGG\C[CKNO,FRF

MKGX"CMCZFGCBNTKN)BG\M"C(DOPECZK

FDBGQPCGJ[B[CSVZGTHZPYGE[FR"N

)SK’T’(NTRKQF[MZ\TXPGNPNBMFCECZ

[BKRGXTZGHNHGN,EV[KJB[DONYKKO

EYEGYYNG[PEYEGYKSGVZKOCECZKIH"N

INKNFNF\Z[NPNT[G\CMNB[Z\PXB

KEGNT[G\CMGIGCBGPRKG\GP[BGP\Q

GPNBMF,GBKQCHFVIK\G\FMCGEMG’

CSDRGQVZRSF[CKEGNCIGZBKHFSDRGQ

[KZXFEV[KJBEIKKCCEZZB[NPXGF

T"[,GBOTNYKGOPXGG\EZCRQBPZMQ

]PF[BKRGCZGZNMNGTKKQNTKN)BG\M"B

GSY"K(GMQCPF[FCBRG[OPFPFZ"O[KY

NDCKIHZFTNFV\IKO[M"[MEK[NB

NTCGZTNBKSGZKEZCRQ.

BGNONP[R"\CPBPZKRGF[KJG\

GFBGVRKO[PINYKOCKQP"TNPXGG\N"\,

K[NEGQFBOBKSGZEZCRQ[GGFNBKSGZNBG

EBGZKK\BCHFBGNB,GRZBF[HF\NGKDO

CPF[MCZERGFBIZGRKOCEKQFIKGCNVHZ

MNPPGRGMEK[NBKTCGZTNNBG][P[O
FPYGZNMPFEKRKO[R\CBZGNTKN[,FBOHF
DOCBKSGZKOEZCRQBGZYCBKSGZK\GZF,

GFSMP\FVGSYKOFGBEDONBKSGZKEZCRQ

XZKLNK\QMNPPGRGMPGCNBGEBGZKK\B,

GMECZKFZEC"HFR"NCZTY"BGV"\,GMQ

FCKB[OFV"\)SY"E(PFIG"K)SK’YV"D(GM"F

CDZ"B[O)SY"E(,GM"MFIVWIKKO)I"BMNNB’

CP"ISY"KGCFN’ZMKNG\MNNB’CP"IS"YK"C(C[O

FVGSYKOGXKKQNECZKFDZ"BGZTY"B,
81

GHF

ENBMFVP"D)BG"ISK’\ZR"GB"BSY"IGT"TCECZKG

CV\KIFMGNN\I"EBG\K’([RS\VYCHF,GF[CG\

KTYC)I"BSK’X"I(ERYKJNFKVLEB"XNK\QMN

PPGRGC[CKNBKSGZKEZCRQ,GPBKELFPFZ"K

BSBE)I"BSK’Z"CGFGCBNTKNSY"K(PIPKZ

CBKSGZEZCRQTGEKG\ZPBKSGZK\GZF

EIMPKOT[GIKHGYNECZKFO,KTG["E.

GRPXBEKFKFEKQHFFBOBKSGZKEZCRQ

EKROMBKSGZK\GZFNTRKQFIKGCNNGG\,GMQ

NTRKQFIKGCNIHGZTNFV\IKOGF[MZ\

TXPG]TM"VNPK[PMZKIIKGCOCMNNBG

EBGZKK\BNCN\KKTCGZTNBKSGZZYP[GO

FIKGCNVHZMNPPGRG[\NGKDOCHF.
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RF[MPGMQNTRKQFIKGCNF[KBB\

FKNEKOCFDKTQNVZYQ,EFBEOPIGKKC

NF[KBQGNFGXKBPPGQNRK[GBKFQMEK

[KGMNGNFKR[BCPFZF,GMCZKK\BEV"Y

EYKEG[KQ)N,C(GDP’M\GCG\)RC,C(MRNPE

PFVSGY)KZPKFMJ(YIGR[KOGFGNKEGCRKO

GCRG\GYIGNCRKMOR[KOGB\CRG\KMO\RG

NBR[KO,GVSYFFZPC"OGF[G"T)BFT"HSK’

R"IS"B(T"[C[G"TGRG"MVZJKFEKRKOCHF,

FRFFBOPIGKKCCFQFBEOBUNIHGZTN

FV\IKOMEKNF[KBQ]B\FFMZINMLGNB

PG\ZG\[MPG[ZGBKOBRGCTGF"ZCFZCF

CR"BFRXZMKQNML[TG[KQMQ.

FRFCBP\MCZIHKRQMQC\[GCG\KFO

[NDEGNKFBIZGRKOPBGZKFBGPF[MLFKG

TG[KQ,ZBF[G"\PFZ"OPKRW)SK’P"F(EMN

BCTG[FNTXPGKG\ZPMEKF[D\GGB"X

NMGUBG\ONMLGPT[KOCMNKGOEMPF

GMPFTRKKOPIHZKOTNV\IKREKCKOMEK

NF[KBC\OMKRMPZGZIPKFOMZIOBCTN

CRKO,GMQPCGBZC[G"\PFZ["L)I"CSK’

YV"B(EDOTRKKOPIHZKOBIZV\IKREKCKO

GFGNMKOPTKZNTKZMEKNBSGUPPGQNF[KB

C\O]GT"[EPIKKCB\FYZGCNF[KB

YZGCGMEKNFXKNB\FBCPCHKGQGPVDO

P[VIFCBOKXJZLNIHGZTNFV\IKO[,
GM"MCTGEVGSYKOZCKOERFDGCMN\VGXG\

K[ZBNN\\NCQBGNC\KG\ZPMVKKMN\O

GZBFCFGQKGSU)SK’E’EUE’(,GZBFDOC["L

)KG"ESK’ZR"FSY"B(PFSP"DGFSP"YECMNN

PK[XZKLNKJGNPQFXEYFGBKRGRGJN

EFGFM[GVLEPKORMNNDOPK[K[NGC\

GBKRGKMGNNF[KBFGNVZRSFBB"MKJGN
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81GM"MFIHG"B)MNBKOSK’E’S"YK"E(GM"MCV[KJG\FBDZG"P)BFT"HI"BSK’R"H(GTGE.



XEYFGXZKLFGBNKJGNXEYFGNBNFDKS

ET\G,BCNTM"VNMGUT"HNNM\NIHGZTN

FV\IKONBSGUXEYFGEBKBKBV[ZMKGQ

[BKRGPQFEKQGMPEGKKYPECZKFPFZ"O

PKRW[FGBZYPEKQZIPRG\]GT"TC[G"\

PFZ"O[KY)BFT"HSK’V"J([.

GK[NEGQFBOPIGKKCPTKYZFEKQ

NF\TSYCPNBMFGNNGG\PPGQMEK

NF[KBKNEKGC[KTGZ[PIGKKCCML,GFGB

\NGKDOFBOFIKGCNF[KBKNEKGFGBZY

P\Y"IMN[GQFZPC"OGF[G"TBG

PEBGZKK\BMN[GQFDP’[OCM\GCG\)RD,B(

GTM"VPECZKYCNFT"[CZKJC"B

GCPFZ["B[OCI"BC\KZGXGFB’
82

]GC[G"\PFZ"O[KYFR"NF[GGF

C[BN\GEKQFNGGBFNEKQIHZFTN

FV\IKOGT"[[.

GBGNORZBFCZGZEDOBOBKRGPIGKKC

CMLPTKYZFEKQ,GEBKNBDZTPIHZFTN

FV\IKOEBUBOBKRGPIGKKCMLRFDG,

GPRFDK[ZBN\GZFGPIGKKCNT[G\DOKG\Z

PFPIGKKCGMP[R"\,GM"[NBIZ[R\IKKC

FBEON\\NRK[GBKKNEKGEBKRGMMNIGC

BNBTNET\NT[G\MPRFDFTGNOGBHK"N

EBUPIGKKCFGBCMLPTKYZFEKQ[T"EHF

R\IKKCGEGY.
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RG[MPGMQMBQFPYGONXKKQENTRKQ

PXGG\PTYFBKQFGB[GGFN[BZFPXGG\,

GHB\NV"EFB\GGQEBGZKK\B)MNNK"D(

ECBRGSCHFTEKKQIKKCCPXGFHG,MKGQ

[FECZCTXPG\GTEKKQRXZLFGBGXZKL

NFKG\,GZYBKQKMGNNYKKOIKGCG,GBKRG

M[BZBGRSKOCPXGG\EZIPRBVJZKF

PIKGCGT"[,
83

B"MNMBGZFIKKCNNGG\

NPXGFHG,MEKNYKKOIKGCGFZGCWTNKGMPG

VZKT\IGCTM"VNET\FDBGQZ"KTRDKN

CSVZGCK\FBGXZFPGCBNTKN.

BNBECHFCNB"FBKMBDONBGENB

\[KOEPKOCCK\L,GB"MP[GOFNBGIKKC

NNGG\MENFNQCSPGL,GZYFGBN"\[BKQ

CGPT[FG\NGKBOEKRGMMNN"\MPG

[FCBRG[OPZTY"BGFV"\T"[.
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B(BKQIKGCNIHGZTNFV\IKOMEKNYKKOPXGG\T[F,MDGQNYRG\\VKNKQ[GVZNGNCBG

NPGNB\CRGGME’,GM"[NYKGOPXGG\PEZCRQ]BG\B’[.

C(CPXGG\[FOVZSGPKRKSBMDGQE’MGSG\CNKNKVSIKOGRZG\IRGMF,XZKLNIHGZTN

FV\IKOMEKNYKKPO,GMQXZKLNIHGZTNFV\IKOC[CKNRZ[C\E[NGOCK\TEKU

]BG\C’-D’[.

D(PK[CNBGFMKIGHZTNFV\IKOGRKHGQGP\VZRSPQFXEYF,IKKCDONIHGZTNFV\IKO

NXGZLYKGOMNFPXGG\ENBDZTP[BZXZMKG]BG\E’[.

E(NXGZLYKGOPXGG\NB\T[F[NBNTCGZTNKFO,PIGKKCBUNIHGZTNFV\IKO,GMQ

IKKCNVHZMNPPGRGMEK[NBNTCGZTNPXGG\NB\T[FBU[TK"HKXJZLNIHGZTN

82GFBZKMGCHFFPVZ[KOGBM"P.

83GZBFMKGX"CDOCSVZKCKQET\)KG"ESK’K"J(NTRKQMVKK\C"ETNYKGOFPXGG\FBOMGVKQBG\G

DOCPPGRG]ZBF[G"\I"S)KG"ESK’ZP"B(ECMNFPXGG\BKQZ[G\NKZENRMSKGMEK[KRKI\VKNKQ

GME’IGWPBKSGZKOFRGDTKONPPGQMVZKT\IGCGZCK\GME’MKGQ[FPPGQBKRG[NFOT"[,BCN

BKRGPGSMOZBFFDF"P)V"BPFN’\"\(GIK’FZK"O)IG"PSK’B’S"YM"I(GBMP"N[,EPXGG\PTYFFGB

CMNNFEKRKOGC"EMGVKQBG\GCPPGRGNCRG\PTYFT"[.



FV\IKO]BG\F’[,GCNB\T[F[BKQCGPT[FMDGQNFRKIIPWCCK\GGNBNCTZGFGB

PINGY\FBIZGRKO][O[,GFSMP\FVGSYKOEDOMEK[NBNTCGZTNBKSGZKEZCRQEKRG

MNBGEBGZKK\B]BG\R"E[.

F(NXGZLVZTGQIGCG\,FSMP\FVGSYKOFGBEBKQIKGCNIHGZTNFV\IKOMEKNF[KD

PPGQNVZGTB\FIGCG\,BONBNPK[CNBGFMKIGHZTNFV\IKONXZMKTXPGBHIKKC

FGBDONIHGZGNBSGUPPGQNXGZLVZTGQIGCG\KG]BG\G’J’GFTZFK"I[.

G(NXGZLPHGRG\FB[F,K[RGJKONIKKCNIHGZTNFV\IKO,BGNONFNMFRZBFEBKBV[Z

NIKKCGNIHGZTNFV\IKOBONBNPK[CNBGFMKIGHZNXZMKTXPG]BG\H’K’[.

H(NPHGRG\FKNEKOBVK’NYJRKYJRKOCRKVIG\KOP[[,BKQXZKLNIHGZTNFV\IKO,BO

NBNPK[CNBGFMKIGHZNXZMKTXPG.

Ø�Ø
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I(NXGZLPHGRG\FB[F,RINYGFZB[GRKOGFVGSYKOFBOPIGKKCNF[MKZTXPGGNTSGY

CPNBMFMEKNHGRFGNVZRSF,BG[VJGZPMNTCGEFCKQPPNBM\BGPRG\TXPBK\GCKQ

PNF[MKZTXPG]BG\K"BGFTZFP"I[,BGNONTCGECTCGEF[EZLFBK[NTCGECCK\G

MDGQCHPRONIZG[GNRM[GNTCGEB\[EFGMEKNFCKBJZUNCK\GNMG"TIKKC]BG\
M"F[,GMQBOFKFZDKNCTCGEFC[T\FRK[GBKQIKKCCML]FTZFN"JGT"TFTZFR"E[,
GCPYGO[IKKCC"EBUMGVKQBG\GTNML]FTZFP"HGP"J[,GNXGZLPHGRG\FKNEKO

BVK’NYJRKYJRKOCRKVIG\KOP[[,NMG"TBKRGIKKCNF[MKZTXPGGNTSGYCPNBMF

MEKNHGROGNVZRSO]BG\K"C[.

J(NXGZLVZTGQIGCG\,BKQMGVKQB\FBEONF[MKZTXPGFQMVGTNGFQMYCNQGNBNTSGY

C[GOPNBM\BGPRG\GTCGEFMEKNVZGTIGCG\KG]BG\K"D[,GBUBKQMGVKQBG\GNIZG[
GNHZGT[EFGGME’MEKNKKXZMSUNVZGTIGCG]BG\M"F[,BGNOET\FZCFVGSYKOFGB
EBU[BKQC"EMGVKQBG\GTNML,BGNOPTXPGYK"NNFNMFEPIGKKCFGBNF[MKZ

TXPGGNTSGYCPNBMFMEKNVZGTIGCG\KG,GK[NGNF[\ENCMNFMGIG\N[NOIGCG

]BG\K"EGFTZFR"C[,GBUPIGKKCFGBNTCGECTCGEG\GC[TG\RGSVG\PTCZN[TG\

TCGEFFPYGCNG\MN[BKRGIZKDPEZLMNCRKBK[GBKRGCMNNBGRSCECZ]BG\M"J[.

K(NXGZLPHGRG\FB[FDONPIKKCKOBG\GNF[MKZTXPGGNTCGECTCGEFBKRGIKKCNTCGE

PTCZN[TG\TCGEFFPYGCNG\]BG\M"J[,GPINGY\FBIZGRKOFBOIKKCNTCGEDO

CPNBMFCHGKFGNFNMFBKBV[ZNIKKCGCMLPVRKMCGEFCZKG\]BG\K’GM"D[.

KB(NET\FVGJZKOBG\GPNF[MKZTXPGNXGZLPHGRG\FB[F,BUPTXPGBKRGPIGKKCFGB

CMLPTKYZFEKQIKGCDPGZ,BCNNVRKOP[GZ\FEKQIGJBFGBNRV[GGNB[\GGC"EBU

MGVKQBG\GNVTPKOTNYKGOIGCHF[NNVRKOP[GZ\FEKQ]BG\M"E[.

KC(BCZLMGNNGPK[\GZ\GBGPRG\G,Y[FNIKKCGNXB\NTCGEFMEKNHGQB\B[\G,BCN

PIKKCKQBG\GNYCNPKND\MGNNGMQCFP[LCHPQFPYGCN[KMGNNPXGBP[ZF\GZRK\,

GNVZTGQ[BZIGCG\PIGKKCBUKG\ZPHFNBIZ[BN\IMO,BCNVJGZPSGDTCGEF

[FKBCHKGQNBCZLCQ\GZF]BG\M"I[.

KD(BKQNNPGEN[GOECZPIGCPHGRG\FB[FN[BZIGCG\GMQNFKVL,MKK[FZCF

IKNGYKOCKRKFO]BG\M"D-M"J[.
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KE(DRC[BKQNGNVZGTDRKC\G,MGVKQBG\GNF[MKZTXPGGNTSGYCPNBMFMEKN[NOB\

FDRKCFB[ZDRC]BG\J"G[.

JG(BOFKFZDKNNF[MKZTXPGBGNTSGYCPNBMF,BKRGKMGNNFVSKYNTCGEG[GCNBKGMN

NHGQB\B[\GGM"[M[FGZDNCTCGEFMCZC[T\RK[GBKG,GC"EMGVKQBG\GTNML.

GNTRKQVZTGQ[BZIGCG\RINYGFVGSYKOFBOKMGNNFVSKYTCGE\GGPNBM\G[FKF

ZDKNCFG[GCNBKFKFNGPFKMQNVZGTIGCGBG[C"EMGVKQBG\GNFP[KLCTCGE\G

B[ZFKFZDKNCF]BG\J"H[.

JH(NXGZLVZTGQ[MZ[MKZ,EKRGM[BZIGCG\[BKQMGVKQB\FBEONF[MKZTXPGGNTSGY

CPNBMFMEKNVZGT[MZF[MKZ,GBGNOPTXPGPIGKKCFGBCMLNET\FZCFVGSYKO

GZYC"EFGB[BKQMGVKQBG\GTNMLGMEKQ[BZIGCG\GMR"N,GM[BKRGTG[FMQK[

NEGQFBOTGCZCNBGKQECN\NKQGNBKCGBTNKGF[P[[RBPZGCMNPK[BKRGVGZT

[MZ[MKZCHPRG,GBGNKFGB\NGKCPINGY\BIZGRKOGBKQCHFFMZT]BG\K"H-K"J[.

KH(NXGZLYKGOFPXGG\,RINYGFBIZGRKO,K[PIKKCKOB\FBEONF[MKZTXPGGNXB\

NTCGEGNTSGYCPNBMFMEKNF[KDPPGQ[KGMNNYRG\\VKNKQPXFNGNCGME’,GC"EBU

MGVKQBG\GCML,GBVK’NXGZLYKGOPXGG\PEZCRQK[PIKKCKOBOMKBKRGPGSMOGK[

PINYKOCKQPXGG\EBGZKK\BNPXGG\EZCRQ,GCPXGG\[FOVZSGPKRKSBNMG"TIKKC

NF[MKZTXPGGBGNOK[FVGJZKOBG\GCRZIRGMFESDKCZBKF]BG\M’-M"B[,GK[
PINYKOCKQS\OPNBMF[PIGKKCCMLNCKQPNBM\TCGEF[FKBCSDRGQXTZGHNHGN

[VJGZCML]BG\M"C[,GNTRKQYKGOPXGG\NB\T[FK[PYGONIKKCGNTGNOBCNK[

NEGQCHFP[GOMCGEFCZKG\M[FGBC[CGBN\T[F]BG\M"D[,GMQNTRKQYKGOBKSGZK
EZCRQNFSMP\FVGSYKOEEKRGMNBGEBGZKK\B]BG\R"E[,GK[VGJZKOBG\GPNF[MKZ

TXPGNYKGOMNFPXGG\GZYNXGZLYKGOFPXGG\[FOVZSGPKRKSBPIGKKCFGB

NF[MKZTXPG]BG\N’[.

�ŁØ�œ����
�œ

KI(BOCZGZNGGKGETCGGEBG\[NBKGMNN[NOFNGGB\G,BSGZNGNYI\FNGGBG\PBIZKO

NXGZLYKGOMNPXGFGVZTGQMNIGC[K[NG,GRYZBNGFZ[T]BG\N"B[.

KJ(NTRKQFCB\TZLTRKGT[KZ,GMQNTRKQFCB\YZCQTGNFGKGZE,RINYGFPVZ[KOCTRK

[PGXBPPKNNGG\MEKNFCKBTZLT[KZGYZCQT[KZ,FBOKMGNNVJGZTXPGCFCB\

TZLTRKGYZCQTRKMKGQ[NGNKFFNGGBFFGBTRK,BG[MKGQ[PGXBPPKNNGG\CMNN

T[KZFGBGBKRGKMGNNVJGZTXPGMKBOCTZLT[KZGYZCQT[KZ]BG\N"C[.

M(NXGZLVZTGQIGCG\,IKKCFBEONNGG\PBIZKOMEKNVZGTB\FIGCG\FZGCXKOTNKG

]BG\N"E-N"IGBG\P"G[,GFKKRGNNGG\CNKZCK\MDGQPDPIK"OPPMZKGGP[VI\G

GME’,BCNVJGZPNNGG\PTMG"OCZCK\,GBUNNGG\CZCK\PK[ZBNT"VFK\ZTKSYB

MDGQPFCRYKOMBQCBZWK[ZBNGME’RGJFFECZNVJZG]BG\N"I[.

MB(NXGZLPHGRG\FB[F,RINYGFZB[GRKOFBOPIGKKCNNGG\MEKNHGQB\B[\G]BG\
N"G-N"HGBG\N"J[,BCNFB[FTXPFKMGNFNNGG\NXGZLPHGRG\KFCBGVRKOPSGKKPKO
MEK[FCTNK[NONPNGFM[KFKFNG]BG\P’[.

MC(NXGZLVZTGQ[MZ[MKZ,FRFPXETXOFIGCNVZTGN[MKZEKRGM[BZIGCG\[IKKC

NNGG\PBIZKOMEKNVZGTIGCGGMR"N]BG\P"G[,BGNOPXEVZTGQ[MZ[MKZCHPRG

FBOTGCZDOCNBGKQECN\NKQGNBKCGBTNKGF[P[[RBPZGCMNPK[BKRGVGZT[MZ
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[MKZGPBIZHPRG,RINYGFBIZGRKOCECZ,K[[RS\VYGCMLFBOPIGKKCNNGG\PEKRB

TM"VM[KMGNNNGG\CRYN,GBONBKNGFGKBIZFHPQKTCGZTNFNBGKQ]BG\P"B[,GK[
[IKKCGBG\GNNGG\GNBNBIZHPRGZYPPE\ISKEG\BCNPTKYZFEKQBKRGTGCZ]BG\
P"D-P"EGBG\P"GGT"TBG\P"C[,GK[PIKKCKQBG\GPTKYZFEKQNNGG\[NBNBIZ

FHPQ]BG\P"F[.

MD(NXGZLYKGOFPXGG\,RINYGFBIZGRKO,K[FVGJZKOB\FBEOPNNGG\NXGZLYRKK\

\VKNKQ[GVZNGNCGPXFGME’,IGWPPXGG\PIXK\F[YN[IKKCNNGG\C[CKNF

[RBPZGFENNBKPTKJ,GPPKE\ISKEG\IKKCNNGG\GNFMRKSTXPG[KGMNNYKKOPXGG\

XKXK\GK[PIKKCKOPPKE\ISKEG\CMNFPXGG\]BG\P"CGBG\R’[,GNTRKQPXGG\TGRD

[C\NMG"TIKKCNNGG\,GPINGY\FBOPIGKKCDOM[BKRGKGETCPFKVZT]BG\P"H-
P"J[,GMQPXGG\[FOVZSGPKRKSBPIGKKCNNGG\MEKNYKKPO]BG\R’[,PBKELK[

BIZGRKOFPIKKCKONNGG\NXGZLYKGOMNFPXGG\EBGZKK\B]BG\R"B[,GPINGY\CTCE
TCZKFRPMZNTMG"OFBOIKKCNNGG\MEKNVEG\B\TXPG][O[.

ME(BOCB[P\GFGBMDGQ[FNLGPMZ\VKNKGGME’,GBKQNGT\FPTG\NYRG\\VKNKQ

IE[KO,NMG"TIKKCNNGG\MEKNYRG\\VKNKQGBKRGRYZBBRGSNFKVJZPFECZ.

MF(NXGZLYKGOPXGG\NB\T[F[NBNTCGZTNKFO,NMG"TIKKCBUNNGG\MEK[NB

NTCGZTNKFO,BCNNNGG\PTMG"O[KMGNNCGBNKEKSMRFBONBKFKFNGPTG\NVZGT

VJGZ]BG\R"D[,GCNB\T[F[BKQCGPT[FMDGQNFRKIIPWCCK\GGNBNCTZGFGB

PINGY\FBIZGRKO]BG\F’GBG\R"G[,GNTRKQ[NBNTCGZTNBKSGZKEZCRQFSMP\

FVGSYKOEEKRFMNBGEBGZKK\B]BG\R"E[,GNTRKQPXGG\PTYFK[TGESCZBNIKKCG

NNGG\BU[BKQCGPT[F][OBG\R"G[.

MG(NXGZLRK[GBKFKNEKO,N\\NFOB\FFMZINXGZLFRK[GBKQ[KGMNGNFKR[B,FRF

NMGUB\FBEO[KIHGZTNFV\IKONMLBKBV[Z,BCNFBEOTXPGBSGZNGNFDKS

ET\GGNBNKJGNXEYFGFGBCMNNPK[XZKLNKJGNPQFXEYFGBKRGRGJNEFGFM[GVL

EPKO,GMCZRFDGCMN\VGXG\K[ZBNN\\NCQGNC\KG\ZPMVKFKMGN\,GDOTRKKO

PIHZKOTNFV\IKOMEKNBSGUPPGQNRK[GBKFKNEKO]BG\R"F[.

MH(NXGZLRK[GBKFKNEKO,NF[MKZTXPGNPNBMFGNTCGECPNBM\TCGEF,GMQNYI\

FNGGBG\PBIZKO,K[NEGQFBOPIGKKCFGBCMLPTKYZFEKQ,BCNDOBOBKRGPTKYZ

FEKQGEBKNBDZTPIHZFTNFV\IKO[RFDGCMLGXZKLFBEONT[G\DOKG\Z

PFPIGKKC,GM"[NBIZ[R\IKKCFBEON\\NRK[GBKKNEKGEPIGKKCFGBCMNPTKYZ

FEKQMPRFDFTGNOMKGQ[TNET\HFR\IKKC][O[.

Øł�œ���øłØ�
B(PINGY\BIZGRKO,FBOCBGVRKOPSGKKPKOXZKLNK\QB\MNPPGRGMEKNYKKOPXGG\

T[F,CBGVQ[K[BZNGPPFNIKG\T"KVZRSFYCGTFGME’]FTZFE’GT"TFTZFJ"G[.

C(PINGY\BIZGRKO,CPK[BSUPTG\XEYFNXZMKTXPG[BKQCT"IDGCKQPPRG,FBO

FGBPTXPGPIGKKCN[RG\OGNK\RONCT"IGNBNYI\ONXZMKTXPG]FTZFJ"H[.

D(PINGY\ZB[GRKO,FBOPHGRG\FB[FFGBPEBGZKK\BBGPEZCRQ]BG\H’[.GK"BEDO
BOPHGRG\FB[FFGBPEBGZKK\BBKRGBNBM[K[NGGBH\BMNTPGG\FBMDGVGGNB

M[BKQNG,GK"BEPEBGZKK\BBKRGTGCZBNBM[PGRTPPRFPHGRG\TNXEFFMBCF

GFXTZ]SY"N[.
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E(FIKGCCPHGRG\FB[FFGBPIKGCKFBK[G\]BG\M"GGFTZFR’-R"B[,GK[[M\CG

[PGJNTNYZYV\BEDCZKGBKRGMNNIGCPPGQ]FTZFR"B[.

F(PHGRG\FKNEKOBVK’YJRKYJRKOCRKVIG\KOP[[,NFZCFVGSYKOBKRGPEBGZKK\BDO

NET\FSGCZKOEPHGRG\BPQ-FB[FFGBPEBGZKK\B]FTZFM"D[.GNFNMFYK"N

EPHGRG\FKNEKOBUCIKKBPQBKROPXEPHGRG\FB[F,BT"V[RDZZKOBIZKFGBK

BV[ZNFNFTPKETXPF[NB\HGQBG\O]FTZFM"EGN"E[.GBKQRG\RKQNPHGRG\GMSG\
FKNEKOMVKT[ZGMPGCPHGRG\FB[F,BNBRG\QNFOMVKXZMQCNCE][O[.

G(CBKVZTGQ[MZ[MKZTGCZTNIP[FNBGKQGT[F,GCBKVZTGQ[BZIGCG\TGCZCNBG

ENB\T[GYGK"BBUCNBGENB\DHGN]FTZFM"F[.

H(RINYGFPVZ[KOFBOTGCZTNNBGKQENB\T[GYGNB\DHGNDOCET\GNVZGTNBIZ

HPQ,GNFNMFRYJGFVGSYKOEBKRGTGCZ]FTZFM"H[.GERGFBIZGRKOCPTMCFPPGQ

GET\GNVZGTNBIZHPQFBOEKRGMDHNQNMPFTRKKRKO][O[.

I(K[NFIPKZGNFNGG\NNGFCT\EIYGDOM[FPNGFIG[[[NBKGMNFNGFN[NOCHPQ

FVKZTGQPIP\[KFKFBRGSGNBKFKFNGPFKMQN[NOCHPQFVKZTGQZYBI"M,GBU

[TK"HKVSKEFPNGFPTG\KGCDNN[PKJFNNBT[KK\VZGHCGN]FTZFM"H[.

J(K[IKGCNVZGTIGCGCHPQFVKZTGQGNBNBIZG,GK"B[FPBIZTGCZCBKSGZ,BGNOK"B

[BKRGBNBBKSGZPEZCRQ,GK[PINGY\FBOVZKT\CT"IPXGFDONP"E[TCGEB

EBGZKK\B]FTZFM"I[.

K(DOM[P[\MZPTCGEF[NBFKFP[GTCENCT"I,KMGNFCT"INDCG\PF[MZ[YKCN,

GBUK[NEGQFBOBV[ZNF\RG\TOFVGTN[[MZGKFKFZYNGGNBKFKFNCT"IZ[G\

CG]SY"P[,GP"PNMG"TNGF[PP[KLNTCGECTCGE\GBXNBIZKOC\RBKGT"P[NB

KGMNCT"INDCG\PPRGBNBNVZRSCFOBG\GGB\CRKG,BKQFPNGFKMGNNMGVGNTCGE

BXNGMKPKKVZRSBG\O][O[.

KB(PINGY\,FBOPG\ZNBEONPMGZTXPGNTCETCZKMEK[KFKFNGPTG\[KGMNNYKKO

B\FPXGG\]BG\M’-M"B[.

KC(NVRKOP[GZ\FEKQZ[BKCK\FEKQNYRGSGNMGUB\FBEONTCGEGNT[G\PNBMFMEK

NHGQB[\GGNVZGTIGCG\KG,BUCPYGO[VJGZCMLPTKYZFEKQ]FTZFP"F[.

KD(IKGCPHGRG\FB[F[PIGKKCFBEOPEBGZKK\BBGPEZCRQ,BU[P\IKKCCMLDO

CM\GCFT"EC"EFGBP\IKKCGMVKIKGCFC"EMQFGBP\IKKCCTXPG]FTZFP"G[.

KE([BZIGCG\YGEPKONDCG\PFNGFNVRKIKGCGCPHGRG\B[\G,PBKELM[BKQNGZYMEK

SKEGZBKQPSEZKQNPHGRG\FB[FM[BZIGCG\BNBBOK[NGZYMEKPHGQKGOBIE

IKKCNHGQPPRFDOB\B[\G]FTZFP"GGR"B[,GBOBKQNGZYSTGEFBI\FKBYGEP\
GFGBNPHGRG\KGKIHGZTNFV\IKO]SY"N[,GK[NEGQCR\RGNGXEYFNSTGEFBI\FBO
IKKCNK\QPHFNB[\G][O[.

JG(BSGZNTCGZTCGZPHGRG\FB[FBVK’RERGEBKSGZEZCRQ]FTZFR"D[.

JH(K[NEGQFBOC[CKNNKPGEF\GZFPG\Z[NBNHGQB\B[\GGB\KNEKG]FTZFR"D[,
GNTRKQMNPXGF[B"BNFKT[G\T"KBIZKOPVSKYP\NPGEGMEKNYKKPF,GMQRZBF

NDCKVZTGQIGCG\KG[NFBEO[PIGKKCFBEONFVSKYP\NPGEGMEKNVZGTIGCG\KG,

BNBEV[GJENVRKT[KK\MNXTECTRKQHFK[N[BGN[BN\IMOGNF\KKTWTOZCG
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GFGBKGZFNGFEZLB[ZKNLCF,GCVZJK[NCZZPYGEO[NBKVGNTK"HPEZD\GCYKGO

F\GZFGFPXGG\MZBGK]FTZFR"F[.

KH(CHPRKRGBSGZN\NPKEIMONTSGYCBGPRG\PRGGN\GK[CHFIKNGN[O[PKO]FTZF
R"G[.

KI(FR[CTNVZGTNHPQVNGRK,VJGZPNNGG\MEKNYKKO[CGT\G,ENBIKKCTXPGNMLGNB

TNHFFK\FMGGR\[CGT\G]BG\N"F[,GRINYGFZB[GRKOFBOPSEZKQNCT"ICMF"D

[R[CTNVZGT]FTZFS"F[.

KJ(BKQBKSGZNB\FKFNGMRG[FM[EGIYB\FNGFNNGG\[NBCZCK\MEK[KVZTRG]BG\
N"EGFTZFS"J[.

M(DOM[BKQNCTNN[NOPHGRG\FB[FKMGNFFKBNNGG\NXGZLPHGRG\KFGFCTNK[NO

NNGFM[KFKFNG,GPINGY\ZB[GRKOFBOFIKGCFGBTNFCTNBGFIKGCFGBTN

FB[FGFPNGF\GCTNB[FGFB[FNCTNF.GMQPRFDC\KEKRKQNFGXKBVSYNIKGC

PHGRG\FB[FDOM[BKQNCTNPFN[NO,MEK[\VRFNPGSENCKJGINBGPKTOFVS"E

GFOK\RGNFPHGRG\GKDCGFGPFCTNM[KFKFNG]SY"T[,GK[NTKKQFBOIKGCFCTN

CMF"DFGBMDEZKIGCFNGBFBGMIGCPHGRG\][O[.

MB(DOPK[BKQNGN[NOIGCGRYZBNGFZ[T,GFSMP\ZGCFVGSYKOER[BZIKKCNMNECZ

GBKRGCDEZBGRSEZIPRBVJZKF]FTZFT"B[.

MC(MN[MZ[MKZIKKCDOP[GOVZTGQS\OIGC,GBUCPYGO[R\PTJPFNBGKQ[RBPZG

C[MZ[MKZP"PR[BZTNKGIKGCKMNIGCETNPB]BG\K"I[,GNMQDOBKBV[ZNNPGE
PMNPYGO[BKQB\FNBGKQC[MZ[MKZNVJZGCMF"DDOCMNIGCPTXOFIGC]FTZF
T"F[.

MD(RINYGFBIZGRKOFBOPIGKKCFNGFNVZGTIGCGNVRK[K\CTRGFPNGF]FTZFT"F[.

ME(FBERBPZNDCKPXGG\TGRD[C\NGGTNKGBRKVGZTFSMKPGFVGSYKO[FGBIKGC

PTKYZFEKQNNGG\,ENBMPK[Z"N[FGBZYZ[G\]BG\P"HGFTZFT"H[.

MF(YK"NEXZKLNVHZB\MNFGQCK\GGNK\QB\MNB[ZNGMEK[NBNTCGZTNNB\T[F,

GPINGY\FBIZGRKOFBOHFZYMEK[NBNTCGZCYGOGT[FBGDOCKG[CGBKRGTG[F

MDGQNBNCTZIPW]BG\F’[,GDONTRKQBKSGZKEZCRQFSMKPGFVGSYKOEXZKLNK\QMN
B[ZNGGNBNTCGZ,BOMKBKRGPGSMOGK[[RS\VYGCHFGK[[M\CGNFKVL]BG\R"E[.

MG(PXGG\PTYF,MKGQ[FECZCTXPG\GRXZLGXZKLNFKG\,BKQEKRGMMNFPXGG\,GNMQNB

BPZKRQCKFEZIPRBVJZKFCBGRSMPGCMNFPXGG\,MPG"MDONET\FSGCZKOEC"E

BKQMGVKQCKZKEFNRMSKOMEKNYKKOMNFPXGG\IGWPPF[RGDTNPPGQ,CPXGG\PTYF

MQMGVKQBG\GGKGZEKONRMSKGNCRG\PTYF]BG\R"GGFTZFV"D[.

$ $ $
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MCZE[GFZCFCSVZKHPRRGCTRKQPF[RGFDKOCC\KK[ZBNNF[FG\F\C[KNKO[N

[C\TNVNJFI[PNK\,GCYGCWCK\BFZQGK[ZBN)DNKGQYX"G(FTKZFZCPZEMKCZKHN

[NKJ"BTNPF[RVGWC[RKOFBIZGRG\[PRKIKO)CKPG\IGN(TGVG\NBPCG[NKOC\GL

\CRKG\BNGPKRKGOTOMKSGKTNFVNJFI[PNK\GP\C[NNBIZMPF[TG\,GMQK[

[BGVKOEDKOCEZLHGCTZC[C\,GM\C[O[NBNG[TG[KOMQRFKFFVNJFPKGTE\DO

NC[NTNKFG\GBKQNFEKQDG"Y,GKFBBSGZNF[FG\\C[KNKOTNKFPT"[CNKNT[G\

FVSYCKQFVNJFNYEZFMEK[KFBRI[CMDG"Y,GFKKRGBOF\C[KNKOTGENBR\C[NG

MPBMNC"E,)TM"VNVKP["MFZP"BZK[SK’ZR"D[FPRFDNFYNMETFFBIZGRF[O,

GDOC\C[KNKO[PCG[NKOM"XGPXJPYGKVFK[NFIPKZNT[G\FVSYMR"N,NVKP["M

FCKF"N[OEJGCNFIPKZMETFFZB[GRF(,GBUT"DEK[ZYEZDBBIECIGOFB[[N

FVNJFGB"BNFDCKZGKG\ZGNKMBI[[[PBKI\F,P"PK[NBSGZP[GONBVNGD,

GMP["MCBDZG"P)I"ESK’T"EBG\M"F(EBSGZNF[FG\YEZFTNDCKB[PDGNFBVKNG

FKBCBGVQ[BKBV[ZNFDCKZFKG\ZP[GONBVNGDTM\G"E
1

.

GFRFCTKYZFRKEGQ[TM[KG[R[\RFFPXKBG\GPC[NKOTNVNJG\K[\RFDOFEKQ

NTRKQBKSGZ[FKFPT"[,K[NCBZ[BNFHGDOCRGDTNEKQ[FKFIE[FC[C\TXPFTN

FVNJF,)GCN[GQFDP’G[G"T’IHZF’-GFKKRGCNK\RBKIHZF(,GCHFK\MQ[K[R"PDO

PTKYZFEKQ,GBI"MRCBZDOCRKEGQ[FKFCT"[GP\KK[NDHGZP[GONBVNGD.
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B(RINYGFZB[GRKOCJTOBKSGZIHZF

C[C\TNMKZFDG"Y)GFKKRGCNK\RBK

IHZF(,ET\Z"\C\GS’N"IT"CEFGB

P[GO[PBKI\FGFG"ECPD"B,GBGNOET\

FZ[C"BGZ"Q[OEFGBP[GOEPIHK

MPC[NC[C\)GMQP[PTYX\CZ["K

CP\RK’BLYBKTNC"[(GFG"EC[GTF"Z

GP"C,GNMQM[CBNF[FG\P\IKNFC[C\

TNVNJFI[PNK\[BKQCFBNBEZD\IGO

BIE,BUEBKQI[[[PBKI\FP"PK[

NBSGZP[GOEPIHKMPC[N,GKEGT[MQ

RYJGDEGNKVGSYKEGZRGH"NNBSGZNFRKI

P\IKNFTNFVNJF,GK[[BSZGMQCFINJ,

GK[[RYJGMQMIGPZB)GFYKNGTOTGE

XKZGVKO(,GBXNBIKRGFSVZEKOPYKNKO

CHF,GZBK\KPCGMFCHFCMPFSVZKHPRRG

GBCBZCT"FET\DEGNKVGSYKHPRRGH"N.

FRFC[["M)V"BM"I(M\CETNVNJF

I[PNK\[PKGIE\N[C\PG\ZNFIHKZ

TNKFB\FMNK)M[KPNB\RBKIHZF(BCN

BKQNK\QTNKFNM\IKNFC[C\FYEZF,

GCFTZG\[O[MQ[PTC[OFDZ[H"BH"N,

GBPROC\KYGRKOGPKNGBKO)[OI"D(PXEE

FDZ["HGM\C[K\MQ[PG\ZDONFTPKE

FYEZFNM\IKNFC[C\BNB[PSKY[JGC

NFIPKZ,)GP"PFKMB[BKQHF[FKFIE[F

BNB[FRKIGTNDCKYZYTK[NF\KZ(,

GBGNOCSVZPBGZF[C\I"CPM\CK
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1GM\C[OTXFNMSG\GCRKKZBNGPKRKGOTCFMEKNXRRG,BCNNBKGTKNNMSG\CRKKZBNGPKRKGOEY[FZCF

TG[KOMQ[NBNNMNLFVNJFGBKQCHFFKMZTM\G"E,GK[NFTKZ[KEGT[RKKZBNGPKRKGOBKRGPXRRGBNB

PDCKZIGHYFIGO,GFZCFBR[KOPMSKOFVNJFCHFCPJZFHGNFDCKZFIGO)GDOCTNKFIRGKG\PKKTXKO

NYGRKONT[G\MQ(,GK[NCZZPXKBG\FECZKOMKK[EZDG\[GRG\CTGCKFRKKZ,GBV[Z[CTCFPBEHF

PXRRGG[VKZKFBI[GCFKMZ.



FDZ[H"BH"NM"D-C’,BGSZCFINJ,GH"N:
RZBFEPMNPYGONFTPKEC\IKNFBSGZ,

MKGQ[HFPYGO[BV[ZDONIPO[O

M[KTGZ[FKESGNE\TM"N,)GCSVZFR"N

PXKKQ[PM\CHFFGBC\ZBF(,GMQRYJ

CV[KJG\CTN[CJFNGKH"N[BSGZNFRKI

P\IKNFC[C\TNVNJF)GFG"ECYGCW

PCK\NGKI"GFN’[FKFGIHZFS"E(.

GMEKNCBZET\FBDZG"PBT\KYN[GRG

)[G"\BDZG"PI"ESK’T"EBG\N"F(:

[BNFFBOPG\ZNIPOYEZF[R\C[NF

GFKBIPFYX\T"DPM[KZKO[RGTEG

NIKPGOGNBNCK[GN,MVNJFI[PNK\

)FBJVNKKJGFBJJZKK(BG[GNIQ

PIGPOCBEKO)SJKOJKKCN(,DOCNB

FVSYYEZF,EBKQEZLCK[GNCML.\[GCF:

TNVNJFI[PNK\BOB"BNF\C[N[OBH

PG\ZNFTPKEYEZFIPFBOBKQ[OBNB

PEFBI\[NIGO,GBOK[[\KPEG\

BSGZ,GFGB[NBKFKFCBGVQFJPRF[BH

KFKFFJPRFCECZFPGSKUFCN[BSGZ.

GTN[GNIQFPIGPOCBEKOMPEGPF

[BV[ZNF\C[N[OGB"MFGBPPKNB

EZLCK[GNGMG’TM"N.

GZBK\KCMPFSVZKPICZKHPRRG[FCKBG

ET\FBDZG"PFR"N,GM\CGCS\PB[ET\G

[PG\ZNFTPKEP\IKNFC[C\ECZ[BKQ

CGI[[CK[GN)MDGQYEZFIPFBGECZ

KC[XGRQ(TNVNJF,GBPRO[NBCEYEGY

M\CGMQ,GNBFCIKRGCP["MNFEKBEZY

BOBKBV[ZNF\C[N[OBHPG\ZNFTPKE

YEZFIPFBOBKQ[OBNBPEFBI\

NFIGOGMG’TK"[,FZKEZYTNVNJFMHB\

PG\ZNFTPKEYEZFC[C\.

GTM"VCVNJG\FRVGXG\CKPRG[EZD\

FIGOIHYFGBV[ZNC[NTNKFO,)GMQ

TKRKRGZBG\[BVKNGC[ZCFPFPP[

R\C[NBIZKMPF[TG\[PGRITNVNJF(,

NVKET\FBDZG"PBSGZNFTPKETNKFO

P\IKNFC[C\,GMQFGBNET\FDZ[H"B

GCTN[CJFNGKH"NGMR"N,)GBV[ZDO

[PF[FS\VYFDZ["HH"NGXKEENF\KZ,

FKKRGZYNDCKVNJF[BKRFZBGKFNC[N

[O,GTNHFFGZF[JGCNFIPKZGPFBK

JTPB[K\MQGCT\KEKC[NGTNHFPP[,

GT"HRBPZIMOTEKUPRCKB(
2

.

GBU[TEKKQFKFPYGONGPZ[BKQMBQ

PIHKMPC[NFGBKNGP"PBKQFVNJG\

PKGTENC[NTNKFOGTKYZ[KPG[OFGBZY

N[PGZFIGO,P"PRZBFEMNB[[ZBGKF

NC[NTNKFK[CFPIHKMPC[N,GMQ

PVGZ[CFP[LECZKFBDZG"P[OGH"NGTN

[GNIQFPIGPOCBEKOMPEGPF[BV[Z

NF\C[N[O,GB"MFGBPPKNBEZLCK[GN
GMG’,GFKKRGBU[BKQPC[NKOT"HCVGTN

)GNFNQKCGBZTGECHF(.

C(GFRFCMPFSVZKHPRRGPCKBKOET\

FDZ"TKGSUH"NNF\KZNFRKIP\IKNFECZ

KC[XGRQ)[FGXKBGPPYZZ(T"DVNJF

C[C\,GBT\KYPECZKGC[G"\KIGFET\

I"CSK’P"F
3

,GPF[K[NEGQCFO,GNB
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2GPP["MFDZ["HCPM\CFR"N[K[NBSGZ[FKFIE[FP[GOEK[BV[ZG\NIPOTE[KTGZKESGNE\,

P[PT[NBKETCMNN[K[BV[ZG\NC[NTNVNJG\,GMQC[["MCFTZG\C\YG"P[OPEPFHB\

NPTHKCF[BKRFBNBNFIHKYFIGOGBKRGPYGO[ZBGKNC[NTNKG,GBV[Z[FKGEZD\FIGOTNFVNJG\

GFKGIN[G\PBNG[RVGXG\MFKGO,)GCSVZPBGZF[C\I"CV"KM\C[FRKSKGQPGMKI[K[SGDKO[N

VNJG\[K[BV[ZG\NC[NTNKFO(,GKTGKKQCSVZVSYK\[GCG\)PFE"I\[T"B(SK’ZR"DBG\M"I

CFTZF[CPCIQFPT[FKEGT[BKQPK[KRKINC[NTNVNJ\[C\PBMNCN\KPCG[NTK["E,GFPXKBG\

MFKGO[PC[NKOGPC[NKOTNKFOGMR"N,)GK[NXKKQ[CIG"NNBKKXZGVNJG\N[C\,GCIKKCTNFBDZG"P

NBFKFKKCGBPHFMNNNIG"N,GNBFKGVNJG\BNBNCTNKYKKJZKRDGMEG’[FKFNFOMDGQTDN\IKPGO,

GTM"VNBEKCZMNNTNSGDVNJG\FRVGWMBQCBZW(.

3GPF[PXKKQCSVZVSYK\[GCG\N[G"\KCKTBGPZI"GSK’N"C,FGB[NBCEYEGY,G[OPKKZKZYC[FKF

CTZC[C\,GDOPF[PXKKQNBDZG"PFR"NMET\FP\KZKOGP[GFET\GMET\FDZ"TH"NNBGCEYEGY

FGB,[FZKFBDZG"PPKKZKCVNJF[B"BNC[NTNKFGMR"N.



CB\KMBQNFMZKTCKQFZKODEGNKOGBKLK[

NRFGDNPT[F,)GFRINFOK[ZBNGMG’

BIKRGFSVZEKOFRGFDKONFYNCHFTNVK

FGZB\G(,BNBNFCFKZET\ZCG\KRGDEGNK

VGSYKHPRRGH"N[TNVKFOBRGRGFDKO

]FBDZG"P,FDZ[H"B,GF[CJFNGK[,[BU

[FYKNGCEKQ[FKFT"DVNJFEEKRGMDG"Y

)GENBMIHG"B[BSZDOCHFTK’NFNQ(,

P"PBSZGNFRKIECZXGRQKC[GMQYEZF

IPFTNDCKVNJFCNK\RBKIHZF.
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GRT\KYN[GQFDZ"TH"NC[G"\KIGF

ET\[O)BIZK[FCKB[ET\FZ[C"BGZ"Q

NBSGZIHZFP[GOEPIHKMPC[N(GH"N:

GBOMQK[NGPZ[BUCVNBJFI[PNK\

BSGZNFRKI\C[KNXGRQP[GO[RZBF

MPC[N,BNB[NVKHFK[NFY[G\[FZK

PZQF[NIQTZGLTXPGF\KZNFRKIC[C\

\C[KN[R\C[NMNXZMGTNDCKYEZ\

IPKQBGTNDCKPKIO,GMCZTPECHFCSVZ

\GSV\[C\)SKPQZRDS"YPC([NMBGZF

ECZKF[NIQTZGLSG\ZKOHFB\HF,G\KZW,

[CYEZFZKYRK\BSGZPVRK[RZBFMEZL

CK[GNNM\IKNF,BCNTNDCKYEZFPNBF

PG\Z[BKRGRZBFMPC[N,GMQM\CFVZK

PDEKOGMG’GFSMKONHFCP"CGCKF"N,GNVK

HFFPRKITNDCKVNBJFI[PNK\,EGPF

NPRKITNDCKYEZFZKYRK\,[K[NBSGZ,

BGNOFPDQBCZFO)SKPQ[KIS"YMG(,

PINYCHFCKQ\C[KNNIZG\I[BSGZ

NFRKIGC[C\DOTNDCKYEZF[NIPKQ,

P[GO[K[NDHGZ[PBKRKIRGXGRQ,GK[

CK[GNBIZCK[GNCNI,BCN\C[KNKC[

BVKNGXGRQPG\ZNFRKIGC[C\TNDCK

YEZF)BVKNGZKYRK\(,[BKQCK[GNBIZ

CK[GNCKC[.T"[GMG’TM"N.

GPECZKGP[PTEBKMBVNGD\BCKQ

F\G"[GPD"B,GNVKF\G"[KFBBSGZ

NFRKIBVKNG\C[KNKC[TNFVNJF

C[C\ENBTEKUPT"DYEKZFZKYRK\,GMQ

FGBET\FVP"DGMQVSYFP"C,GNVKFPD"B

CSK’[K"IK[NF\KZC\C[KNXGRQ,GBGNO

CBP\FPTKKQ[OKZBF[CKBGZECZKFPD"B

[OD"M\NKBCB[NKZCZCKHG,GECZKFDZ"T

H"NTGNKOKVFZYNVKDKZS\FEDGNPZCCF

[OCECZKFPD"BEBKQR"PCKQYEZFZKYRK\

NYEZFPNBF,BNBFIKNGYFGBCKQ\C[KN

NIZG\IEBSGZNFRKITNYEZF,G\C[KN

KC[XGRQEPG\ZNFRKITNYEZFCKQPNBF

CKQZKYRK\)GEG"YMKYXZ\KGBMP"N(.

GBGNOKTGKKQ[OC\G"[[DGZSBIZ\

CECZKFPD"B[O,GNVK"ERPXB[ZYT"D

YEZFPNBFK[NINYCKQ\C[KNNIZG\I

EBSGZG\C[KNKC[XGRQEPG\Z,BCNT"D

YEZFZKYRK\)STK’D’[O(NTGNOBSGZ,GMQ

PCGBZNFEKBCVP"D[OGCSK’ZR"D,

GN[KJ\OHFGET\FPD"BTXPG,)GMQFGB

DKZS\FPIF"[,GNECZKGD"MCYEZF

ZKYRK\DO\C[KNKC[BSGZGNFMKNB

FY’FPD"BPSTK’D’(,GTK’CKF"NCSK’ZR"D

STK’F’[PEIFECZKFEDP"Z)GDKZS\G

CPD"BCSK’[K"IN[KJ\G(,GPCBZ

[FIKNGY[M\CFEDP"ZPBEEIGY)GDO

X"TNVZ[MQCET\FPD"BTK’CFTZF(
4

.

GFRFFIKNGYCKQT"DYEZFPNBFNT"D

YEZFZKYRK\PCGBZCCKF"N[O[CFVSY

YEZFPNBFRI[C[F\C[KNTNFYEZF,

P[B"MT"DYEZFZKYRK\[RI[C[FYEZF

TGPETNFMKZFBNB[K[FVSYYEZF,GBKQ

HFRT[FBNBMDG"YTK["E,GTGEK"NENB

R\PTJFIGOM"MCFVSYYEZFZKYRK\MPG

CFVSYYEZFPNBF,GTM"VNVK"HCRKEGQ
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4GFZKHFGSCZ\FZ"Q[FCKBFC"KCSGS"KZR"DNFYNNFIHKZCVREK[TNFB[GMG’GNBRYJKRQMQMPCGBZ

[OCC"K,GMQF[G"TVSYMQZYT"DFYEZFFZKENBRYJKRQMSCZBHGGMPVGZ[CPD"B[OSYN"E,

GCKG\ZX"TEFBNVKPSYR\FPD"B[ONFYNDOCNIZG\I,T"MXZKLNINYCKQYEZFZKYRK\NYEZF

PNBF,EBN"MBKLKVZ[P["MF[G"TCSTK’D’ECTKRQ\RBKIHZF)GBGNO[G"ZC\FN"ECSK’ZR"DBG\

K"I[FCKBET\FED"PGM\CENVKHFNBYK"NPF[M’C[G"TSTK’D’GX"T(.



FVNJF[BKQMBQ[GOFVSYBGKZCKQ

FYEZFNFB[BNBVI[NP\M\ENBKFB

TEKUPT"DYEKZFZKYRK\EBSGZNFTPKE

TNKGYEZFP\IKNFC[C\N[BZFVGSYKO

)\G"[GVP"D(.

GPFBKJTPBRZBFEDON[KJ\FEDP"Z

GKEBVZKOEPG\ZNFRKI\C[KNKC[T"D

YEZFZKYRK\,P"PK[NINYCKQHFNRKEGQ

FVNJF,EK"NEEGYBM[K[FVSYBGKZCKQ

FB[NFYEZFGR\PTJIGPGBHNBPIHK

MPC[N,)GMQFGBNVKCKBGZF[GTF"Z

EC\GLYEZFZKYRK\DO\C[KNKC[BSGZ,

GTNDCFPG\ZGMPCGBZCYG"BBG\K’(,

BPROHFNB[KKLCVNJF[BKQFVSYBGKZ

CKQFYEZFNFB[,)GVIFPVSKYBKRG

PVSKYFIGOBNBPTCKZFIGO(.
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D(GFRFFDZ"TH"N)IHGQTGCEKF[C\

I"BTP’R"G(FCKBTGESKKT\BNF\KZ

PECZKFZ[C"BP’T"C[M’ENBBPZKRQ

PIHKMPC[NBNBCECZ[EZMO[NCRKBEO

NC[NMQZGCVTPKOTK"[,GNVK"HMKGQEZGC

VTPKOBKQPC[NKOTNVNJFBNBTNB[

ZDKN,BKQNBSGZNFRKI\C[KNNM\IKNF

C[C\TK["E,GNVG"ZFKFRZBF[HGSKKT\B

IHYFNF\KZ,BGNOMEPTKKRKOCECZK

FZ[C"BCVRKOPCGBZENBRK\GSUCHF\\

MIMNNPECZKFPD"BFR"N)[MCZR\CBZ

EBKQFRKEGRKO[GGKOGTM"V\NKBCVNGD\B(.

GH"NFZ[C"B[O:GPMNPYGOPS\CZB

EBKRGBSGZMRDEFPEGZFGNBCMNKZB[GQ

BNBXGRQ[NBR\C[NGDHKZFFV[ZBJG

CK[GN,BCNXGRQ[R\C[NBVKNGCMNK

ZB[GQBGMRDEFPEGZFGBVKNGCPYGO

[FKESGNE\CGPG\Z,GFGB[NBK\QTN

DCKFB[BGTNDCKMKZFPP[,G\ETNL

EFB\RKRQMN[CBCIPKQPNVRKF[C\

[GZKQBG\GCIPKQC[C\,MNGPZBVKNG

CMNKZB[GQGBUTNDCE\GNEG\FBGZMBGZ

GFPC[NCFIKKCIJB\MPC[NTNFB[

PP[,GBUTNVK[BSZGNFIHKZTNDCK

MKZF[BKRFDZGVFGNK\QNM\INFBVKNG

CDZGVFGYJGPFGBVKNGECZIOGPCG[N

NDPZK,F\OFKKRGJTPBP[GOEPKIHK

MPC[NNVK[EZLCK[GNCML,BCNMRDE

FPEGZFBGCMNKZB[GQ[BKQEZMO[NCRK

BEONC[NMQZGCFVTPKOBKRGRZBF

MPC[NBNBMPVKDXRFGMG’TM"N,

GCFP[LECZKGM\CGH"N:GPMNNECZKO

BNGPG\ZN\\T"DYEZFC[C\\C[KN

PTZC[C\MNXZMGMDGQVBREK[GMKGXB

CFQMEKNIPPQ,GBVKNG\FBFKESGNE\

CG,GBT"V[FYEZFR\GRFTNFB[,NVK

[BKQEZLCK[GNCMLGMG’TM"N.

FZKE[RKFRKEGRKO)RDEFPEGZFGT"D

FYEZF(BIEFGB,GCHFM\CFZ[C"BEBKQ

EZLCK[GNCMLPVRK[BKQEZLCR"BNC[N

MQZGCVTPKO,GP["MEPG\ZN\\T"D

YEZFC[C\FQFQECZKF[G"TCSK’ZR"D

STK’F’GPYGZOPECZKFZ[C"BFBNG,GMCZ

R\CBZENVKET\F\G"[GFVP"DFKKRG

EGYBTNYEZFPNBFBCNYEZFZKYRK\

BSGZ,GFOECZKF[G"T[OSTK’D’.

GFJTOCHFRZBFEBU[BKQEZMOZGC

VTPKONC[NMQ)T"DYEZFZYRK\(,P"P

MN[FGBT"DFB[PP[FZKHFEZLCK[GN

GTEKKQBSGZP[GOEPIHKMPC[N,GP["M

FZ[C"BECECZ[BKQEZMO[NCRKBEO

NC[NMQZGCFVTPKOBKRGRZBFMPC[N,

FZKPKKZKMRDEFPEGZFBGCMNKZB[GQ

[BKRGTNFB[PP[,GNMQ\NKBCEZLCR"B

ZGCVTPKO,)GFECZKOPBEPEGKYKOCECZK

FZ[C"B[O[NDCKNFIHKZT"DFMKZF

M\CEPKIHKMPC[NNVK"[EZLCK[GN

CML"GNBM\C[\NGKCZGCVTPKO(,GMQ

PCGBZCYG"B[OGH"NEFBEDZTCYEZF

ZKYRK\]FKKRGC\GLFYEZF[BKQFVSY

BGKZ[FKKRGP[GO[FKBMMKZF,[FMKZF
FGBPYGOFZBGKNCK[GNC\IKNF,GBKSGZ
FG[CFC\INFFGBP[GO[RZBFMPC[N

TM"N,GFKKRGBU[BKQFEZLNC[NMLZGC

VTPKOCYEZF\GLYEZFP"PMKGQ[FKB
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TNPYGOFZBGKNCK[GNPIHKMPC[N,GBU

NET\FEDP"Z[BKQR"PCKQYEZFPNBF

NYEZFZKYRK\,FKKRGTM"VTOFVSYBGKZ

ENBRI[CMT"DFB[BCNCNKFVSYBGKZ

MNNK"NEI[GCMTNFB[GTEKKQK[NBSGZ

P[GOEPIHKMPC[NGMR\CBZ.

GTM"VDOCRKEGQFRIFTNFVNJFBU

[BKQFVNJFPKGTENC[NTNKFGBKQ

PC[NKOTNKFZGCVTPKO,P"PMKGQ

[FYEZFTGPE\T"DFB[[ZBGKFNC[N

TNKF,TEKKQK[NBSGZP[GOEPIHK

MPC[N,GHFGCBP\ET\[BZVGSYK

HPRRGH"NFR"NGMPCGBZCBDZG"PFR"N

ETNVNJF[BV[ZNF\C[N[O,FGB
PPKNBEZLCK[GNGBSGZNFRKIP\IKNF

C[C\P[GOEPIHKMPC[N
5

.

E(GRIHGZNP["MC[G"\KIGFET\[O

TK["E)BIZK[FBZKLTGECRKEGQHF(
6

,

[PSKYNF\KZPSCZBFGBKN[FVNJF

FI[PNK\PNM\IKNFRT[K\N[O[KPG[

C[C\,GRYZB\VNBJF[N[C\,GBOMQ

FZKK[CFSKPQNMNBEO[FKGO[C\,GNB

KCGBNF[\P[CFCBKSGZ,MDGQNFIHKZ

TNKF\C[KN[NBR\C[NMNXZMG,BG

\C[KNNIXGRQ,GMKGXBCHFTM"N,GK[NEGQ

JGCBCSCZBHG,GCVZJMFKGO[BKQ

FVNJG\PKGIEG\ZYN[C\GP[\P[KO

CFCKPKIGNMPGN[C\,GBU[TEKKQTKYZ

\[PK[OFGBIKPGO\C[KNKO,FZKIKPGO

\C[KNNIFGBCK[GN,GMP["MFDZ[H"B

H"N)CPM\CFR"N([K[NI[G[[KCB

NIPO\C[KN)NI(TE[KTGZKESGNE\
7

,

GFRFBUBORKPBEK[PYGONF\KZTV"K

SCZBHG,MCZR\CBZET\[BZVGSYKHPRRG

H"NEB"BNF\KZNFRKIT"DB[PP[

BVKNGTOFKMZEMNHFRI[CEZLCK[GN

GPIHKMPC[N,GM["MCVNJG\FPXGKG\

CKPKRG[ZBGKG\NC[NTNKFO[K[NBSGZ

NFRKITNKFOP\IKNFC[C\BVKNG\C[KN

KC[XGRQBG\C[KNNIBVKNGTEKKQIO.

Æ.ø�Ø�	�"ø���Ł��ø	�Øœ-
�	œØØø����ł	ø���
���

F(GFRFMNHFNTRKQ[FKFIE[FC[C\

TXPF,GPT\FRCBZNTRKQ[FKFPTZC[C\
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5GK[N\PGFTNPF[ZBK\KCSVZBIEPSVZKHPRRG)GFGBVSYKONCRKSVZE([M\CNF\KZNFRKIDO

\C[KNNIZG\I)[NBKFBI[[CK[GNNET\FC"K(TNVNJFP\IKNFC[C\,GFGBTV"KP["MCIHGQ

TGCEKF[OTV"KECZKFZ[C"BFR"N[FECZ\NKBCEZMO[NCRKBEONC[NMQZGCVTPKO,GNVK"HMKGQ

EZGCVTPKOBKQPC[NKOTNVNJFBNBTNB[ZDKN,BKQNBSGZNFRKI\C[KNNM\IKNFC[C\,GM\C[O

[MQ[PTPPRGEBKQR"PCKQ\C[KNKC[XGRQN\C[KNNIZG\I,GFECZKOPIGE[KO,GFGBRDEP["M

FDZT"KCMPFPYGPG\NF\KZZYNFRKIECZKC[GTV"KIKNGYG[NFPD"BFR"NGMPG[R\CBZ.

6TK"[[FCKBP[G"\HZTBP\INYD’)INYBGZIIKKOSKPQMG([M\CNF\KZNIPOC[C\\C[KNKC[

[R\C[NMNXZMGPTZC[C\,TNDCKVIP\M\PRGYC)BGBHCSJ([TNFB[,GRS\KKTPPF[M\C

FPFZK"N,[BOFGRIEUTNF\RGZPG\ZNFRKITNKGYEZF[N\C[KNNIPPG.GBOMQFGBFEKQ[BO[O

VI[NP\M\PRGYCCRYCKOYJRKOTNDCKFMKZF[K[CFDINKOCGTZG\,FZKFPIKXF[NCZHNPVSY\

CKQFDINKON\C[KN,GFZKHFMRG\QTNYEZF[TNFB[T["E,GT"HM\C[OFDZ"TH"NNEPG\NFRKI

T"DVNJF[K[CFVI[NP\M\[PVSKYCKGIGJKFI[PNNFYEZFTK["E,GBPROK[NEGQCHFGY[F

NCZZFPXKBG\EPKKZKCFFHZTBP\,GTM"VPFBEPEPFFHZTBP\NP["MFPFZK"N)GFKKRGT"D

FPTHKCFTK’PD"BGP"CS"YV"B(P[PTEBKMBFKMZDEGNGNBFKFT"DFB[PP[BNBT"DF\RGZ,GNB

MCRKEGQFVNJF[FKBT"DFB[PP[CNK[GOFVSYGCNK[GO[KRGKPFEZLNF[\P[CVNJFCKGOIGN.

GTK"[TGE[FCKBFDZ"TH"NMPFSCZG\NFGMKI[FGBKNGBKQMBQI[[[PBKI\FPG\ZNFRKI

P\IKNFC[C\,GBPROM"HPGTKNZYNET\Z"\[BKSGZIHZFC[C\TXPFFGBDOP[GO[PBKI\F,

BCNNVKET\FZ"QGZ[C"B)GFG"EC[GTF"ZGP"C(EFBKSGZFGBP[GOPIHKMPC[NK"NEBKQHFPSVKY

NF\KZCR"EGMPG[R\CBZ.

7GPXGKM[PRKIKO\C[KNKOXGRRKOKC[KO[K[CFOPTJECZKONBPCG[NKO)GMDGQYGDNKZG[NPK

[PGSKVKOPKONBPCG[NKO(NIPOTNFVNJFGK[CHFBKSGZCK[GNPF"\,GDOPIPPKO\C[KNKO[K[

CFOZGJC,GBUBOMCZR\C[NGPT"[BOTM[KGFZGJCXGRQK[CFOBKSGZCK[GNBIZCK[GN.



TNFVNJF,GCTKYZFRKEGQFZKKEGT

[RINYGDEGNKFVGSYKOPEGZFYGEO,

GC[G"\FZXCKSK’YN"GFS\VYCHFBO

EKRGMDG"YFGBKNGBKQFB[PDGNFBNB

PMGSFCVIP\M\BGERKPB[MKGQ[MQFGB

EZLFVNJFGNBT[F[GOFKMZPKGIEFGK

MB[PDGNF,GM\CNXEENF\KZBP[GO

EMKGQENKMBBNBIEEZDB[NIGONB[KKL

[PBKI\F)GMQRYJGZGCVGSYKHPRRGH"N

GMR"N(,GBGNOCSVZEKRKOGFRFDG\FIHG"B

M\CNBSGZC[OFIHG"BP[GONBVNGD,

GMQRYJFDZK["BH"N)FG"ECSVZ[CG\

KXIY(.
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G(GFKFBV[ZN\NG\RKEGQHFCVNGD\\

FZB[GRKOCZK[VZYMKZF,CFB[FY[G

FZB[GRKOCEKQDZKVFEBOXZKLNDZGU

NDPZKB"MC\RGZNPFBSGZ,GFZPC"QCIK’

\KZWGH"NBKMBNPKPZNVK[FFCNDEGN

GPZ\KIBKRGRZBFMDZGUBNBMPG[K[

DINKO[OGB\KNF[FG\T"DMKZF[N

DINKOGB\KNI\GKK,GBGNOFZ"QPEIF

\KZWHF)CNBNFHMKZ[FGBPZPC"Q(GM\C

GH"NGBKQ\KZGXOPIGGZBXNKP[GOEMKGQ

ENBP\SZBNBPDHKZFEZCRQCNIGEBKRG

EKQNDHGZMNDHKZG\FNNG\RGZBJGMKZF

GMKZFP[GOIK\GKGMG’)GTK["EPF[\KZW

FBE\RGZGBM"P(,GP[PTERINYG

FZB[GRKOBO[KKLNDHGZFKMBEBKQ

I[[IK\GKBJGFKMBEBKMBI[[IK\GK.

GFRFCIK’FZ[C"BBIZK[FCKBM\K’

FZPC"QEMKGQ[FCNGZCBKRGRZBFMDZGU

BNBMPK[K[DINKOGB\KN[FGKKBG

NBFEGZKCMKZF[BKRFDZGVFM\CGH"NBK

RPKB\KN[FGKKBGNFEGZKC\RGZDGVKF

EBKRFDZGUTM"N,GP[PTENBRKIBNKF

C\K’FZB[GQGP[GOEBKQNDHGZ\RGZBJG

MKZFBNB[K[NDHGZ\RGZDZGUBJG\RGZ

DGVKF[BKRFDZGU.

GBKMBNPKEYCECZKFZPC"QNPFXZKL

NDHGZ\RGZDZGUBJGMKZF[BKRFDZGVF,

FZKK[NDHGZBJG\RGZBKRFDZGVF,GBV[Z

ESGCZFZPC"QEBKQSCZBNDHGZ\RGZDGVKF

BJGBKRFDZGVF[FZKNBKCBNPJTK

C\RGZDGVKF[FCNGZC,)[FZKKGET[XZKL

NDZGUG\GNKMBI[[[KJTFGNBKDZGU

GMPG[BKQDGHZKQMKZFDZGVFBJGBKRF

DZGVF(,GZYCMKZF[BKQFCNGZCBVKNGTO

DINKOKJTFEB"XNDZGUBJG\RGZ[FCNKF

ZCDOCBKRFDZKVFGEG"Y,GT"HIGNY

FZ[C"BEDOC\RGZDGVKF[KKLNPDHGZMKGQ

EFCNKFZCRZBF[K[CFDINKOGB\K

NPJTK,GPECZKFZ"QPCGBZESGCZCHF

MFZPC"QGBKQSCZBNDHGZBJG\RGZDGVKF

[BKRFDZGVF,BNBESGCZEDOBJGMKZF

NB[KKLNPKDHZP[GOEFGKDHKZFNDHKZF.

GTM"VBKL[KFKFFJTO[BKQDGHZKO

\RGZDZGUBJG\RGZBKRGDZGU,P"PPECZK

FZ[C"BPCGBZEK[NDHGZ\RGZDZGUBJG

\RGZDGVKF[BKRFDZGU,GBU[BJGMKZFK[

SCZBNGPZEFGKDHKZFNDHKZF,P"PBJG

\RGZDGVKFBKQHFDHN"D,)EBN"MPFPZGKI

C\KZGWF[RK(,GMQP[PTCZ"QEZY\RGZ

BJGMKZFGMG’BCN\RGZDGVKFBOFKF

[KKLNPDHZDOCBKRFDZGVF)BONBEBKMB

SCZBRGSV\[NBKCBNPJTKGMG’GMR"N(

NBFKFY[KBNKF,GZYCPF[M\CFZPC"Q

NDHGZ\RGZBJGMKZFY[KBNKFGMR"N

GEG"Y.

GCCKBGZFECZKORZBFTV"KECZK

FZB[GRKOZK[VZYF[GBN)EUYP"J

T"B(EC[RKPKRKOBKQDGHZKOPKQBIEBJG

F[RKEFGKDHKZFNDHKZF,BCNCPKQBIE

CGEBKBPZKRQNBVNGDGK[NBSGZBU

CENKMBJTOFDHKZF,EB\GNPJTKGNF\KZ

CPF[DHZG,GMPGCDHKZFE[PBKJFEBSGZ

BVKNGFRZDCGFDGCFZCPBEGNKMBI[[

[PBKJF,)KTG"[N[GQFZPC"QCPNIPG\

ECBG\GPKQ[RDHZTNKGDHKZFZB[GRFFGB

EBSZGMG’,GM"MCIK’FZPC"QZ[C"B

GZ"Q(,GNMQCR"EFKF[KKLNDHGZ\RGZDZGU
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BJGBKRGDZGUEPKQBIEFGBGZYBJGMKZF

[FKBPKQBIZI[GCDHKZFNDHKZF

GMYG[KK\FZ"Q,GNVG"ZECZKFZPC"Q

CSGDKKQX"C.

GRZBFEK"NESGCZFZPC"Q[NTRKQDHZF

[PBKI\F\RGZGMKZFI[GCKOPKQBIE,MK

FI[[[KI\FFGBTNFDINKOGC[RKFO

PC[NKOT"KBG\GDINKOGBKQFFCENBNB

CPCRFFIKXGRK,GNMQBKQHFDHKZFNDHKZF

GMR\CBZCPKQBIE,GCHFVNKDFZ"QGSGCZ

E\RGZGMKZFI[GC[RKPKRKORVZEKOGBKQ

NDHGZ\RGZBJGMKZF,GTGEK"NEEGYB

C\RGZDZGUBJGMKZFBKRFDZGVFSGCZ

FZPC"QE[KKLNDHGZPKQHFBJGPKQBIZ,

GP[GOEMKGQ[FCNFDEGNGPZ\KIBKRG

RZBFMDZGUBNBMPG[K[DINKO[O,

GFKKRG[B\KNF[GG\NMKZFBKRFDZGVF

[D"MRVK[FCNKFP[GOFDINKO[K[CF,

)GMQPP[PTYX\CZ"Q[NBFY[FPFB

EBKQDGHZKQPKQBIEBJGPKQBIZ,GMNYPQ

CEUYP"J,BNBM\CENBPS\CZNDHGZ

MGNKFBK(.

H(GBV[ZECHF\NKBVNGD\\BIZGRKO

FR"NCRKEGQFVNJF,GET\FIHG"BEK[

NBSGZBUEBKQI[[[PBKI\FP[GONB

VNGD,RZBFESGCZEPKQBIEFGBGFZKFB[

CVNJFFGBB[DPGZ)[FZKFPIPOP\M\

TE[FGBBEGOIKKCP[GOPCTKZ(,GK[

NDHGZVNJFBJGB[ZDKN)GBJGMKZKKO

I[PNK\[K[CFMPFEZDG\GK[CFI[[

IK\GK(,GSKKT\BNHFPECZKFZPC"Q

[DGHZKQ\RGZBJGMKZFGNBI[GCDHN"D

GPVRKEI[GCPKQBIE[FB[FGBPKQBIE,

)GTK’SVZ[CG\KXIYVZYI’EMQFGBET\

FDZK["BH"N(.

GCET\FP\KZKO)FZXCKG[BZVGSYKO

H"N(K"NEBKQZBKFNR"EPECZKFZPC"Q

EBV[ZEDO\RGZGMKZFI[GCKOM[RK

PKRKO,GPF[DGHZKO\RGZBJGMKZFFGB

P[GO[\RGZDZGVFEGPFNMKZFBKRF

DZGVFGMR"N,GTGEEFZKFZ"QVNKDT"H)GDO

FZ[C"BC\K’[RK’(,GSGCZKOEBKQNDHGZ

\RGZBJGMKZF[BKRFDZGVF,GMPGMQ

NEKEFGNBPS\CZBNDHGZB[[NVNJF

I[PNK\BJGB[ZDKN)BGMKZKKO

I[PNK\(,E[RKPKRKOFO[FZKVNJF

PKGTENIKPGOF\C[KNKOGNBNCK[GNO

GBKQSCZBNDHGZPKQBIEBJGF[RKGFGK

DHN"D
8

,]GTM"VCHFINGYEKQFVNJFPPF

[M\CFBDZG"PCNFCF[NB[CMKZKKO[N

DH)BGI[PN([B"BNFDCKZKG\ZEK[

NBSGZP[GONBVNGD,[FZKCPKQBIE

CGEBKK[NDHGZBJGVTOBIZ[KFKFCG

I[[IK\GK[9.

�Ł������º�Ø��ø
øł�Æø���Ø�

I(GBPRONVKPF[R\CBZNTKN)BG\B’

NTRKQ[FKFIE[FC[C\([FVGSYKO
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8GM"MCSVZFNMG\[C\C[C\I"BVZYF’BG\K"HCFTZG\NFCKBSKKT\BNET\FP\KZKONF[FG\T"D

VNJFGP[GOEI[GC[RKPKRKO,GFRFCSVZFR"NM\CTGEJTONF\KZENBDZTPJGICJKJEPGTKN

GNKMBI[[[PBKI\F)EBEFMKPKEMZMPCGBZCZ["KK"IT"C(GBKQDGHZKQBJGBKRGJGICJKJ,GB"M

BKQSCZBNDHGZFKMBENB[KKLIK\GKMNNTK["E,GBGNOK[NEIG\E[BRKF\OEK[FKMZDEGNGNMQNKMB

NPDHZBJGBKRGJGICJKJ,GBU[CSGDKBCEUK"IPCGBZ[FKG[GZYKQF\RGZP[GOHKYBGNBGEGYB

P[GO[T[GFKMZPKGIEN[C\,P"PBKMB[KRGKDEGNGNBB\KNPJTKGMR"N,)GFZKDOCDHZF[PBKJF

ET\FPD"BEPGTKNM[SDGZCPRTNGBVKNGM[NBRT[FNFKMZPKGIEN[C\,GT"MEFKMBEBKMB[KRGK

DEGNTEKUJVKENBB\KNPJTK(,GBKQZBKFNF\KZNMNPYGO[BKQI[[IK\GKEB\KNPJTK,GNMQRZBF

ETKYZFRKEGQMBQCVNJF\NGKFBOHFI[GC[KRGKDEGNGPKQBIZPB[)BGMKZKKOI[PNK\(ZDKNGNB

B\KNPJTK,BCNNB[KKLNF\KZP[GOEFGKMJGICJKJ,)GCMNBGVQSCZBHG[NJGICJKJBKRGPGTKN

BNBNVKET\FZP"BCZK[SK’ZR"E,BCNNET\FZPC"OGMQFPICZ[OENBVK’MQCJGICJKJ,GNEKEFG

NBPGTKNP[GOFKMZ,CGEBKNB[KKLSCZBHGNF\KZ[FKFCVNJF,GR"PNCRKSVZE(.

9GCHFPKG[CP["MFZCFMG\CCYGCWFR"NNEPG\RKEGQHFNP["MFBDZG"PEK[NDHGZCMNBGVQCNFC\

B[GMR"NCFYEPF.



[FI[KCGVNJFMDG"YEKCZGTNSGDK

VNJG\[BKROZBGKONC[NTNKFO,B"M

CSGDVNJFFRVGXFMFKGO[ZBGKFNC[N

TNKF)GDOPC[NKOTNKFMPG[FTKZFZC

FMG\CCYGCWFR"N(,K[PYGONGPZEMG"T

KGEGEK[NBSGZNF[FG\TNKF,[FZKFGB

PP[BG\GB[[BV[ZNC[NTNKFGFGB

MPKQBIEEK[NDHGZP[GONBVNGD,)GK[

MFKGOSGDKVNJG\[K[CFOEZDG\[NIGO

E[KKLI[[IK\GKGBV[ZEK[NDHGZVNJF

ZDKNFBJGVNJG\BNG[FOPKQBIEPP[(.

GFRFFKMB[MCZR\C[NGF\C[KNKO

M"XBGNVIG\MPBMNC"E,FZKPG\Z

NF[FG\OPT"[BVKNGTNMKZF[BKRF

DG"Y,ERYJKRQMIRRKF)ETFF[RK’CZK[SK’

ZR"D(GMP["MFZP"B[O,GBUNVKP["M

FCKF"NEJGCNFIPKZNM\IKNFMETF

ZB[GRF[DOCMF"DKFKFDG"Y,P"PCR"E

CGEBKB"XNFIPKZMGNKFBK,GFR"PZY

FKMB[CBNF[FG\\C[KNKO[FOVIG\

PPBMNC"E,BGCCBNFIHKZT"DFVNJF

C[C\TO\RBKIHZFECTKRQ[KFBDG"Y

PTKYZFEKQ,EK[NFS\VYCRKEGQFVNJF

BOK[NFI[KCGMPKQBIE[NB[ZDKN

GNBSGZP[GONBVNGDGMR"N.

GP"PDOCHFTEKKQBKQNRGZBKFEK[

NBSGZ)TM"VNRGFDKOMET\FP\KZKO

FR"N(,EFZKDOMFKGOBU[PC[NKO

TNKFFZKP"PBKQFVNJFPKGTE\BNB

N[PGZIGOF\C[KNKOGTEKKQBV[Z

NFI[KCGNPKQBIZ,GPF[PC[NKOTNKF

NVTPKOBKQHFTKYZ[KPG[G,GBKQNRGZBKF

NFI[KCGMPKQBIEGNDHGZP[GONBVNGD

)GVNJG\[K[CFOEZDG\[NIGOTEKKQFO

CDEZPKN\BENB[MKIKM"MEBKQNDHGZ

BJGVNJG\BNG[BKRO[MKIKO(.

�Ø���ÆØ��
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GFRFCHFINGYBKSGZ[FKF[FKBP[GO

DHKZF[PBKI\F,GCKQBKSGZIHZF)[FKF

IE[FC[C\([FGBP[GOEPIHKMPC[N,

)GBUENTRKQPIHKMPC[NK[NBSGZBU

CVNJF[BKQZDKNKQNC[NTNKF,GMPCGBZ

NTKNBG\C’,P"PNTRKQ[FKF[VKZK[

NFI[KCFMDG"YGBKQNBSGZP[GONB

VNGD(,[FZKBKSGZ[FKFFKBDHZF,GFKKRG
[K[I[[[TM[KGKI\FGNMQCB[MHF

[BKQI[[NB[KKLNDHGZ,GNBBSZKRQ

P[GONBVNGDBJGPKQBIZEFGKDHN"D,

P[B"MBKSGZIHZF[FKBP[GOPIHK

MPC[N,FGBBKSGZEZCRQP[GO[EGPF

NCK[GNGKCBNC[NVTOBIZ,)GNBP[GO

[TM[KGK[I[[[KCBNC[N(,GPFBK

JTPBK[NBSGZIHZFTNMNB[[BV[Z

NC[NTNKFEPIHKMPC[N,GKCBNC[N

VTOBIZ
10

.

GNMQRZBFEFGBKNGCMNBGVQM[CB

NF[FG\\C[KNKOPT"[TNVNJFBKQMBQ

I[[[PBKI\FBNBP[GONBVNGD,GDO

CVNJFFRVGXF[BV[ZNC[NTNKFTEKKQ

BKRGCZGZEK[NBSGZP[GONBVNGD,EK[

PYGONGPZ[HFTEKKQRI[CNPKQBIZ

GMR"N,B"MDOM[CBNF[FG\\C[KNKO

[FOVIG\PPBMNC"EBKQNBSGZ
11

,

GMPG"MNTRKQIHZFC[C\M[K[\RBK
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10GKSGEFIKNGYCKQDHKZFNBKSGZEZCRQPCGBZCIK’FZPC"Q[C\EUX"EGM"MFVP"DCB"BSK’["B

SY"M)GNBFHMKZ[FKBSCZ\FZPC"Q(TK["EFIKNGYCKQDHKZFNDHKZFENBBPZKRQG\ZKEZCRQ[BSGZ.

11GBT"DENVKET\ZCRGKGRF[FCKBFZB"[CZK[VKZYKQBSGZNF[FG\CVIG\PPBMNC"EBVKNGTNDG"Y

GFG"ECDNKGQZT"BSK’ZR"DGCCKF"N,P"PFGBKNGFJTOFGBP[GO[PBKI\FGCR"EBKQMBQI[[

IK\GK,GDONFEKBVSYC[G"TECDG"YPG\ZNF[FG\BVKNGCVIG\MPBMC"E,EKNRGNFIPKZMET\ZCRG

KGRFCB[E[KKLCKFI[[IK\GK,GNBCPF[BSGZP[GONBVNGDTM"VM[BKRGCZGZEBPZKRQNBVNGD,

GMQ[PT\KPPG"ZFDZ"I[CEZGQ[NKJ"BNFNKWCTEPF[RVGWYX\NBIZGRF[PRKIKOEDKOSPGL

N[C\NF\C[NTNFVNJF,)GK[NFGSKU[TV"KZGCKFKFMCZPCG[NMPBC"ENVRKI[KMF,GTK’IHG"B

N"HM"HECEKTCEBKQNBSGZBOR\C[NMPBMNC"ETEXBF"M(.



IHZF,GBU[\RBKFZB[GQFGB[KFBDG"Y

GCNB"FBSGZNFIHKZCMNBGVQ)BVKNG

ZG\I[TGEFCKEGGET\GNFIHKZ(,FKKRG

D"MP[GOI[[KI\F
12

,GB"MCR"E[BKQ

MBQI[[[PBKI\F[VKZK[NF\KZ,

TM"VM[BKRGCZGZEK[NBSGZP[GONB

VNGDGMR"N)GMNHFNET\FP\KZKOFR"N(,

GTK’CFTZF
13

.
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B.[FKFPTZC[C\TNVNJF:PG\ZBVKNGC\C[KNKO[NBR\C[NGMNXZMO,GBVKNG

PXJPYGKVFNG.

C.[FKFPT"[\C[KNKOCVIG\PPBMNC"E:NVKFIHG"BBSGZP[GOENBVNGDIH"N

CDHKZF[PBKI\F,GMQRYJFDZK["BH"N,GNVK[BZVGSYKEGZRG)BDZG"PFDZ[H"B

GCTN[CJFNGKH"N(PG\Z,EBKQSCZBNDHGZPKQHFBJGPKQBIZ)GR\CBZ[NET\

FP\KZKOBKQNBSGZDOCSGDVNJFFRVGXFMFKGO(.

D.IHZF)CNK\RBKIHZF(-[FKFIE[FC[C\TNVNJF:NVKET\VGSYKEGZRGFR"N

BSGZ,GR\CBZECSGDVNJFFRVGXFMFKGO[BV[ZNC[NTNKFFBKSGZFGBPTKYZFEKQ

GP[GOEPIHKMPC[N.

E.IHZFC[C\)TO\RBKIHZF(:NVKFIHG"BGFDZK["BBSGZGMR"N,GNVK[BZVGSYK

EGZRGPG\Z)GR\CBZPF[RGFDKOMQDOCSGDVNJFFRVGXFMFKGO(.

$ $ $

12GDOPS\CZBEFKMBEBKMB\RBKIHZFNKMBPIHKMPC[N,GNBPKCTKNET\Z"\ENTGNOFI[[FGBZY

P[GO[PBKI\F,BNBBVKNGNET\FZ[C"BGZ"QEBKSGZIHZFC[C\FGBP[GOEPIHKMPC[N,FZK

M\CGMQCENKMB\RBKIHZF,GNBCIHZFCBKRGDG"Y[BSGZBVKNGC\RBKIHZF,GPS\CZBECMF"DBKQMBQ

PIHKMPC[NEBN"MNPFPGTKNCDG"Y,GBPROBVKNGBORKPB[FBKSGZIHZFCBKRGDG"YFGBDOP[GO

EPIHKMPC[N)BNBEPIHKMPC[NJVKPDG"YGNMQNBPGTKNBVKNGC\RBKIHZF(,P"PK[NF\KZNFIHKZ

T"DFVNJF,EBU[FKBPYGO[ZBGKFNC[NP"PBKQHFMPGTNB[DNGKF[PC[NKOTNKF\PKE,GFZK

DOMKZFDG"YFKBPYGO[ZBGKFNC[NGP"PPG\ZNFIHKZTNKFC\RBKIHZF,GT"MEZYNPYGO[FEZL

NC[N\PKEBSGZBVKNGC\RBKIHZFGEG"Y.

13GRZBFEK[NXZUTGEJTOEK[NFYNCHF,GFGBECTKYZFI[[[PBKI\FK[[XKEEG[NBFK\FFDHKZF

BNBTNDINKO[[KKLIK\GK,GBUE[KKLNFDCKZFB[P"PNBDHZG,GM"MCBDZG"P)BG"II"BSK’X"D(

EK[JTODEGNNGPZENB[KKLMNNFDHZFENBPXKRGI[[[PBKZCFTXKOBNB[PBKI\FEBN"MDO

CY[GDCCBKI[G[NHF,GTK"[EPFBKJTPBSDKCMKSGKCVI)CNTL(BU[BKRGPPTJFIGOFZCF)GENB

MET\FIHG"B(,GBU[DOFBDZG"PBKRGP\KZNF[FG\TNB[PDGNFCNKFKMZGRYJEK[I[[[PB

KI\F,GCBP\MCZERGCMTK"HDEGNKFBIZGRKOFYGEPKOEK"NEI[[[PBKI\FFGBEGYBCDINKO

[P\PTJKOGRMCKOPBNKFOGNBCB[[EGNYMNFT\GBKRGP\PTJ,GTK’[G"\VRKOPBKZG\)I"BSK’

V"EGFG"EC[T"\SGS"KYR"E(,G[G"\PFZ["O)I"DSK’YS"F(,G[G"\PFZ["DI"CSK’R’,GBPRO

BT"V[MGNOFSMKPGVFBIEEB"BNFYNTV"KSCZBHGNCECB[PDGNF,GBVKNGCEKTCEGC[GDDBSGZ

MPGCBKSGZ[FKFP[GO[PBKI\F,P"PRZBFETEKKQIHKSCZBHGNBXJZGVKNMNFR"NCVNJF[BKQ

I[[MNN[KDEKNIGOFB[,GNKMBBNB[BNFBKBPZKRQNBVNGDCDHKZ\[PBKI\F.
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C[G"TSK’ZX"G)STK’I’(FCKBFPICZ

PINGY\FZB[GRKOCEKQIKGCR[KO

CFCENF,GH"NF[G"T:R[KOIKKCG\

CFCENFM[O[IKKCG\CYKEG[,GK[PK

[IGNYT"M.GM\CFZP"B:FDF.TNMQNB

KCEKNGNTXPQZYK[PTGFCENFPQFBR[KO

T"M.GSCZ\PINGY\QP[PTCVGSYKO,GMQ

PCGBZNFEKBCECZKFC"I,EEKTFZB[GRF

SGCZKOEKNVKRQPYZBEM\KCHMGZB\KGO

F[C\NYE[G,[XZKLNHMZGCMRKSF

GCKXKBFCYKEG[FKGOGCKXKB\GCFCENF

MPCGBZCSK’ZT"B,GCYKEG[YKK"NEFR[KO

IKKCG\PEBGZKK\BEBPZKRQEMN[K[RG

C[PKZFK[RGCHMKZF,GB"MF"FCFCENF

EBK\Y[KXKB\F[C\NCKB\F[C\.

GF[KJFF[RKFFGBET\FBGZIG\IKKO

[SGCZEBKQFCENF\NGKFC[PKZ\[C\,

GPGSKUCHFFVZKPDEKO[OEFCENF[FKB

CIGNBKRF\NGKFCTRKRKEKRK[C\,BNB

FKBCMNN[BZPXG\T[F[FHPQDZPB,

GBUCBR[KOFIKGCFGBZYEZCRQBNB

EBSPMGFBYZBGCR[KONB\YRGFZCRQ,

GPCGBZCECZKFVGSYKO[FZP"BFMZKT

NTKYZM[KJFHG,GNMQM\C[FR[KONB

KCEKNG,GMGGR\GEBSGZKQNFCEKNCTXPQ

MKGQEFGKP"T[FHPQDZPB,GNMQK[PTG

FCENFPQFBR[KO.

GFC"IFY[FTNFZP"BPEGTNBKGMNG

NFCEKNCTXPQBVK’BOBKROIKKCG\MNN,

[FZKFOKMGNKONFMRKSTXPQCIKGC,GMPG

C[GVZGNGNCEPCZMG\T"H,GMQPGMICSK’

YX"JEKMGNG\NHPQNTXPQBUEBKQ

PIGKCG\CHF,GM"[[KMGNKQNFCEKN

NTXPQ,GNMQVKZ[FC"ICMGGR\FBZIG\

IKKOEBKQPCEKNG\NTXPQFKKRGEBKRQ

XZKMG\NFCEKNNTXPQMKGQEIKGCBEZCRQ

FGBZYCBR[KOGNBCR[KO,GFPRFDFGB

E[GPTKQFCENFPVKFBR[KO,GSKKOFC"I

GPMNPYGOBOFB[FKMGNFNFCEKN

CTXPFPCEN\CTXPFGBVKNGK[[O

BR[KO[KMGNFN[PGTPVKFOBVKNGFMK

Z[BFG[NJBFNFCEKNNTXPFMEVZK[K\

TK"[.

GFJ"HFCKBYG[K\FC"IPBK[RB

P[GVZGNGNC,GM\CEC[GVZGNGNCFGBIE

EZCRQ,P[B"MMBQCFCENFMKGQEFGK\ZK

EZCRQ,EBUCBR[KOFIKGCFGBPEZCRQGDO

[HFP"T[FH"DGNMQFOVJGZKONDPZK.

GFPDQBCZFOFMZKTMFC"IEKMGNG\

NFCEKNCTXPQBOFOZGXKQ,GNDCK

FYG[KBTNFZP"BPEGTBSGZNFO

NFCEKNMPGMNFPXGG\T[F[FH"D,M\C

FPD"BEFKFBV[ZNINYCKQPXGF[K[

CFT[KFM[GVZNCKQFCENF[FKBZY

CZMF.BPROCSGUECZKGVSYFPD"B

MFC"I,GMQVSYC[G"TFZCMFC"IEBO

FOZGXKQKMGNKQNFCEKNCTXPQ.

GC\GSV\[C\FY[FTN\K’FJ"HEFB

IHKRQEBUCEZCRQR[KOPCZMG\MDGQCKG"J

[RK[FQPCZMG\TN[GVZGNGNC,GNB

IKNYGCHFBT"VEFGK\ZKEZCRQ,GNMQ

VKZ[EFBEM\CZP"BENBKCEKNGBKQZ"N

EBSGZKQNFCEKN,BNBEMKGQEIHKRQEBSGZKQ

N[\G\PFKKQ[NFCENFP[GOEVDPG,

GMPGCYKEG[[DZPGNPKTGJF,NMQBKQ

PCZMKQ,GMPG"M\YRGENBKCEKNGCTXPQ,

B"REFBE\YRGENBKCEKNGFGBEBO

KCEKNGCTXPQKBPZG[FKBIKKC\CHF

PEBGZKK\BG\CGBNFGXKBFBR[KO,GNMQ

YCTG[NBKCEKNGNTXPQ[KFBCHFFKMZ

EFO[GRG\PFBR[KOCHF,P[B"MC[GVZ

[KEGTNMGNO[HFP"T[FH"DGNBKCGBG
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NXB\PFO,GNPT[FRYJNFNMFMFC"I

GPD"BEKMGNG\NFCEKNCTXPQTK"[.

BPROFVGSYKOTPEGCET\FPD"BMBQ

EFBM\CNTKNCSK’ZX"GS"CE’EC[NF"Y

PCGBZERFDGFR[KO[NBN[\G\PMGS

FCENF,GNVK"HY[F[BU[FKBKMGNF

NCZLFCZMFP"PFZKFKBBKRFKMGNF

N[\G\,GCP[RFCZGZF)S"YN"F(M\C

NCBZEMGGR\GMBQFGBEFKMBEBKQNFPPK

NXB\[BHCTNMGZIF\CEKNNTXPF

G\[\F,MEK[NBNCJNPXGG\FCENFGCHF

M\CFPD"BEK[SPGLTNFC"I.

GNBGZECZKOBNGKGXB[XZKLNKHFZ

[NBNXB\KE"ICCKF"MGMQXZKLNMGGQ

[NBNXB\,MEK[NBNKMRSC[BNFCHF,

GC[G"\[GBNGP[KCGTGEVGSYKOERGBK

KMGNNXB\TN\RBK[BOFR[KOKXBGKEK

IGC\GFGBKGXBTM[KG,BPRONPT[FM\CG

[BKQNT[G\MQNM\IKNF,GDOKHFZ[NB

NBMGNBIZ\RBKHF,EK[CHF[BNFBO

KGMNNT[G\\RBKMKGQE\NGKCET\BIZKO

YKK"NCHFEBKQCZKZFG\NGKCPINGY\

FVGSYKOGTNMQBKQZBGKNRFGDMQ.

GK[NCZZCBGVQEFBK[MCZKXBKEK"I

FCENFCCKFM"R,BG[[MIGF\MGGQNXB\

PBIZ,GNBIZ[CBCCK\GRGETNG[B[\G

NB[PTFFCENF,GFKBBKRFZGXFNFCEKN

CTXPFGMENTKNPIP\ECZK[NF"Y,GMQ

PCGBZCSEZFKGON\NPKEFZP"YEK[CHF

JTPKOT"VSGE.GDOTNIPZPEKRFBKRG

ZGXF[FKB\CEKN,GCVZJNPRFDKRG

[FYVKEGCHF[NB\T[FFCENFG\[\F

FKKQ,GCHFK[NCZZFBOK[BV[ZG\[FGB

KT[FFCENFMEKNFGXKBB\B[\GBT"V

[FGBMCZKXBKEKIGC\G.

GZB[K\K[NCZZFBOFGBKMGN

NFGXKBFMKGQEFGBMCZKXBKEK"I,

ECCZM\FRFRKQYKK"NEBKQBEOKMGN

NFGXKBICKZGBOBKRGRFRFTM[KG,

EBPZKRQENBNK\FRKGNBNKCZL,]GFKKRG
EBKQTZCTNICKZG[F[RKBKRGPIGKC

NBMGNGNMQBKQICKZGTZCTNKG[.BCN

CCZM\FPXGG\YKK"NEBU[KXBPGXKB,

EFKKRG[DOBOFGBCTXPGMCZKXBKEK"I

P"PFGBPGXKBBIZKOPEKQTZCG\,GK[

NCZZFBOFCTNKMGNNFGXKBKEKIGC\

B[\GPEKQTZCG\.

GPXKRGCHFPINGY\FVGSYKOCSK’ZT"B

CFNMG\YKEG[,[FEDG"PRS\VYBOFBK[

MCZF\VNNTZCK\GFB[FTEKKQNB

F\VNNFEFBK[MCZKXBKEKIGC\G

C[T\F\VKNFPF"\,GFKBTEKKQIKKC\

PF"\,GFS\VYFBOFGBKMGNNFGXKBF

EFBPCGBZCZB"[CPS’CZMG\EFB[F

BKRFCMNNTZCG\GNMQBKQFKBPGXKBF

BNBPK[IKGCGZYPEZCRQT"M.GM\C

NFS\VYBOFKBBKRFCMNNTZCG\FKKRG

NFGXKBBR[KO,BCNBR[KO[YKCNGTZCG\

CFZDZKHKOGFZTKCNR\TZCGDOCTE

FR[KO,BGENPBEMPG[FR[KONBRMRSG

CMNNTZCG\MLNBYKCNGBR[KOTZCG\

TNKFO,GR[BZCSVYCHFTK"[.

GCZT"B[OIGNYTNKGGRYJEBKQIKNGY

CKQBR[KONR[KONTRKQTZCG\GBKQIKNGY

CKRKFONTRKQFEKQEBOKXBPGXKBEDO

CR[KOMQGFZBK’PPT[FEKRBKFPNL

GFPNMFBMNG[KTGZNIKKCCZFP"H

PEBGZK’GZ"[CQ[JIBOBMNZYMHK\

[VKZFKFPGXKBOKEK"I,GFBFKBPIGKKC\

PEBGZK’GZ[C"[PEZCRQ,GPGMIEK[CHF

EKQTZCG\DONR[KOGBU[FGBBKRGPIGKKC

CECZTM[KG.GNBRKIBNKFNINYCKQ

BR[KONR[KO.GTMX"NETKYZFIKNGYFGB

EBOBKRGPIGKKCCPXGFHGPEBGZKK\BFGB

BKRGCMNNTZCG\NFGXKBBIZKOKEK"I,

P[B"MM[IKGCGPEBGZK’BU[TM[KGBKRG

PIGKKCEFKKRG[MCZKXBBG[BMNZYMHK\

EIKGCGPEZCRQ,P"PTKYZFIKGCBXNG

PEBGZK’CHFGGEBKK[NGEKQTZCG\,GNMQ

M’EBORBPZECZFP"HBXNR[KOFGB

EZCRQBKRFKMGNFNFGXKBFBK[,GCMDGQHF

BKKZKFZB"[[M\CEBKQTZCG\NR[KO

FKKRGCECZ[BKQIKGCFZYPEZCRQBKQNF
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EKQTZCG\NFGXKBFBK[[IKGCGPEBGZK’,

GNV"HM\CEFBK[[IKGCGCPXGGFHG

EBGZK’EFKKRGCYKEG[BUETM[KGFGB

MCZF\VNNP"PFGBKMGNNFGXKBFKEK"I

GBKQCHFIKNGYCKQBR[KOGR[KOTK"[

CECZKFZT"B.

GNVK"HCEKQFCENF,NVK[KJ\FZT"B

ECPXGFEZCRQBKQMNNTZCG\NDCKR[KO,

RPXB[FGBBKRGKMGNNFGXKBFPEKQ

TZCG\,EBUEFGBPIGKCCECZBCNFKB

BKRFPIGKKC\GNMQNB[KKL[FGBTZC

TNKF,GDONFEGD"PR[BZFECZCSVY,

GCP"CP[PTEBOBKQPIGKKCBKQCFEKQ

TZCG\.

BPROC[PKZ\[C\MFNM\F)SK’R"B

FTZFM"D(FCKBC[OFDBGQZ’[NPFHNPQ

BGKTZCBLHX"NEPXKRGCSK’\YV"J)STK’

G’(CZP"BNTRKQ\YKT\[GVZEFBK[PGXKB

B\FB[FKEKIGC\FC\YKT\[GVZBU

[MCZKXBKEKIGC\G,GFKBPCZM\FCZMG\

EFPRFDFGB[R[KOPCZMG\TNP"T

[FH"D.GFRFIHKRQMBQEF\YKTG\FKB

[GPT\PFBK[[MCZKXBKEKIGC\G,GT"M

X"N[DOTNHFK[EKQTZCG\[\GMN

FB[FNFMRKSTXPFCPXG\[GVZBO

\ZXFGFKBKMGNFNCZLCTXPFT"HB[Z

YE[RGCPXG\KGGXGRG,EFBPCGBZEXZKL

[PKT\[GVZ[NPXGFGNBSDKCYGN

DZKEB,GBORBPZ[BKQNFCHFEKQTZCG\

EBKQTZCG\NR[KOB"MBKLFKBKGXB\KEK

IGC\F[\GMNNCZLT"H,GFZKFKBBKRF

[GPT\YGN[GVZEFBFBK[[\GYTMCZ

KXBGBKLFGBPGXKBF,BNBT"MEDONR[KO

K[CHFEKQTZCG\EMKGQEYKCNGT"TPXGF

HGFZKFOKMGNKONFMRKSTXPOCIKGCHF

GINTNKFOFIKGCMBK[,G[VKZFGBKMGN

NFGXKBOKEKIGC\O,GBUENVKZT"BBKQ

KMGNNFGXKBFP"PMKGQ[K[NFOIKGCPXE

[YKCNGT"TPFRK.GM\C[ONCBZET"M

X"NCHFEEKQTZCG\CBNIE[EFBK[TZC

TNFB[F[BOFKBZGXFNFMRKSTXPF

CIKGCPXGFFGBXZKLNTHGZNFCHF

TKK"[,GCKBZ[OEFBEFBK[BKQPCZL

BNBFB[FPCZM\FKKRGP[GOEC[GVZ

BKRFPIGKKC\MNN,GMQFGCBSCZBHG

CTZGLF[GNIQ.GK[NXKKQ[CEZMKP[F[O

FCKBEFPFZ"NSCZEBUEBKQPIGKKC\

KMGNFGBNCZLC[CKNFPEKQTZCG\.GKGXB

CHFENZT"BK[EKQTZCG\ZYBOFKB

PIGKKC\CPXGFHG,BCNNVKSCZ\

FDZ[H"BFR"NBUM[BKRFPIGKKC\K[

EKQTZCG\.

GFRFCRKEGQ[BNFEKEQFP[R"CCS"Y

N"GM\CENBKCEKNGFBR[KO[MCZKXBG

C[CKNFR[KOEFGKCZMFNCJNF,MQFCKB

C[OFPD"BGTGEBIZGRKO,BPROFCKBTGE

C[OFHMGZNBCZFOGFCZMKKGSUESCKZB

NFGEBVK’PK[MCZFCEKNKMGNNFCEKN

C[CKNFR[KO,BNBEM\CENPFNRGNFMRKS

TXPQCI[[CZMFBIZKEFKBKMGNNFCEKN

CTXPFT"M.GP[PTEFI[[CZMFNCJNF

FKKRGPJTOEBV[ZEBKQNFOTZCG\EBKRF

PIGKKC\,EB"BNGPZESGCZEFGKCZMF

NCJNFPJTO[BKRFPIGKKC\,EB"MBKL

FKBKMGNFNFCEKNCTXPF,GNVKPF

[FCBRGCHFSCZ\FDZ[H"BEKMGNKO

NFMRKSTXPQCHFGTK"HK[NFOEKQ

TZCG\,B"MFGBKMGNNFGXKB,GDOFP"C

NB[NNET\FCZM"K.

GCCZMKKGSU[OP[PT[VSYMQP[GO

[VGSYMET\F[G"TER[KOIKKCG\

CFCENF,[M\C[OEBRQBKQNRGBNB

ECZKFZPC"OER[KOIKKCG\ECZ\GZF,GMQ

M\CCCQBK[IKEFBR[KOKMGNKONFCEKN

NR[KOBU[MCZKXBGKEK"IMCKFMR"SGMQ

RFDGCCDEBE.GN[KJ\OEFGBEBGZK’RPXB

EBUNZT"BKMGNNFGXKBF.

GCTZGLF[GNIQFCKBECZKFJ"H

GFPD"B[FY[GYG[K\FC"ITNFZP"B,

GF[KDTN\K’FJ"HEFBNGNCMNH’FGBZY

EZCRQGBTV"MR[KOPCZMG\,GMQF[KDTN

\K’[NFPD"BNKK[CFC"IEFBDO

CFCENFK[PT[FE[\KK\FMGS.GZGC

FVGSYKOSGCZKOEHFPEBGZK’GDOFR[KO
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PIGKKCG\PEBGZKK\B,GBUBORBPZEHF

PEZCRQFGBFEKQCR[KOENPFRBPZEDZTF

PBR[KOEFBC[PKZFGHMKZF[RKFO[GKO,

GF[KJF[BKQFKBPIGKKC\FKB[KJF

KIKEBF.GM\CECBP\KMGNG\NFCEKN

CTXPQ,BCNBOBKRFZGXFNFCEKN

CTXPFP[GOFBEM’FPD"BC[O

F[N"FBUEHFZYPRFDGBKQSKCFNIG[

NHF,P"PKMGNFBK[[MCZFCEKNNFCEKN

TM[KGC[CKNF.GN"EN[GVZE[OBKQ

PIGKKCG\MNNP[B"MMBQEPIGKKCG\

GKMGNKQNFCEKNCTXPQ,BNBEBOBKQ

ZGXKOKMGNFGBNFCEKNC[CKNFTM"E.

GP[PTEM\CMQBUNEKEQ,GMQVSY

FPFZ["OCET\\GZFNFNMFMFCZMK

KGSU,GMQCYGCWPCK\NGK)RKSQ\[R"G

TP’M"B(PCKBC[OCTNF[CJFNGK

EPTKYZFEKQBOBKRFZGXFNT[G\CTXPF

KMGNFCTNNFCEKNC[CKNF,GP[PTERYJG

FTKYZMFCZM"K,GNVK[KJ\OEK[NFIKGC

EBGZKK\BMFCZM"KB"MFGBPGXKBFPEKQ

TZCG\GMVKPF[FSCZRG[HFZYNZT"B

]P[B"MNFEGD"PBKQTZCG\NR[KO[.

GNMQNPT[FNVKPRFDKRG[FYVKEGPBGE

[NB\[\FPMGSFCENFGMQ[PT\K

[FZCFPDEGNKFISKEG\[FYVKEGPBGE

CHF[BONBFKFPK[KCEKNTCGZF

[F\KZG[KCEKNGNR[KO,GNMQPK[BXNG

IPGZFECZRPXB[KMGNNSPGLTN

FVGSYKOFR"N[FGBKCEKNC[CKNF.GPF

DO[K[[M\CGEFBEFYVKEG[NB\[\F

PFCENFFGBMEK[KFBFKMZ[NB\CEKN

CTXPF,MQFGCBCNKYGJKICZCQIKKOGMQ

FCBRGNTKNPF\GSV\[C\EHFPF[M\C

ZP"B[NB\CEKNFKKRG[NBKJTGNGPZ

[FKBKMGNFNFGXKBBR[KOK[NSPGL

[FGBKCEKN,GCVZJNVTPKOM[RPXBKO

CCK\[K[[OFZCFBR[KOGK[DOHKNB

PKN\B[B[F\CEKN,NMQRPXB[K[

NSPGL[FGBKCEKNC[CKNF.ENVKPF

[R\CBZEFZCFPFBIZGRKOFCZM"KGCQ

BK[IKGTZGLF[NIQGMQFGBCPFZ["O

G[F"NGMQNZT"BNVKFVK’EFGBPEBGZK’

RYJGEFGBKMGNNFGXKBF,[VKZBV[Z

NSPGLT"HEBOBKQNFPK[KCEKN[KMGN

NFCEKNC[CKNFPEKQTZCG\,GMQ[PT\K

PFDZK["BH"N[VSYMQ.GBPZ[PVGZ[MQ

CZKJC"BVSIKOEUR"EEFBEBPZKRQ

EPGXKBCRKGGCRKCK\GCGGEBKB[\GCMNN

HFEMNE\YGQZCRQMTKQEBGZK’\YRG.]GH"N
FZKJC"B[O:GPEBPZKRQNFGXKBCRKGGCRK

CK\G[PTKRQER[KOIKKCG\CFCENF,GBVK’

\KPBFCENFPXG\T[F[FHPQDZPB

IKKCG\CF,EMNE\YGQZCRQMTKQEBGZKK\B

\YGQ,GCGEBKB[\GCMNNCRKCK\GCMN

PYGOTK"[[.

BPRONDCKCZM\FRZBV[Z[NBKCZL

FCTNC[CKNF,EFBCCZM\FRZM\CG

FVGSYKOEBKRFIKKC\EBKRGZYNHMZRZ

ZB[GQ[RCZBCPGXBK[C\GBKRG[KKL

NTRKQ[C\GFGBECZ[FHPQDZPBGPRBNQ

[R[KOIKKCG\,GBKQNGPZERT[FEKQBIE

TOMNFFCENFEFBBV[ZNCZLCVR"T,

GCP[R"CM\CEKG\ZRZBFENB\CZL

EBKRFIKKC\MNNCRZ.GC[["MFCKB

PFDZ[H"BEKMGNFNCZLEFCZMFFKB

CZM\FGEKFGKMGNFNFMRKSTXPFNIKGC

HF,GB"MDOFGBKMGNNCZLC[CKNF.

BPROPK[IG[[GBKRGZGXFNRFGDTXF

HGP[OI[[CZMFNCJNFEBORBPZ

EBKRFPIGKKC\BKQFGBKMGNNFGXKBF,

NMBGZFK[NGTXFBIZ\[FKB\CEKNTN

FMGS,GBT"V[IG[[KONECZKF[NF"Y

[NBN[\G\FKKQP"PK[TXF[FGBK[\F

FMGS.

GCTXFHGK[NEGQPMPFVRKO,B.BO

KMGNFNFGXKBGCCZM\FDVQ,EFBYKK"N

ECCZM\FRFRKQBKRGKMGNNFGXKBICKZGBO

BKRGRFRF.GNTRKQCZM\FPXGG\YKK"NEBU

[BKRGRFRFGKXBKEK"IKMGNNFGXKBICKZG

MKGQEICKZGNBKXBTEKKQKEK"IKMGN

NFGXKBGPEKQTZCG\,GCCZM\FDVQK[NEGQ

BORI[CMCZM\FRFRKQDZKEBMKGQEBKRF

PGXKBGKEKIGC\FCENFTXPFZYFCZMF
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TXPF[HFEGPFNCZM\FRFRKQ,BGEKNPB

EMBQCFCENFMKGQ[\KYRGNCZLTNFKKQ

BKQFGBM[BZCZM\FRFRKQ,BNBRDZZ

GRP[LBIZFFCENFGFGKMCZM\FPXGG\

GKMGNFNFGXKBBIZKOBUEBKQFGBCTXPG

KGXBCFCENFHGGMPG[VSYFPICZCSK’

ZT"DSTK’E’EMKGQECZM\FKKQIGCFFGB

NYKEG[MYKEG[FKGOEPK,GBUCYKEG[

FKGO[HFZYCZM\CGVF"DP"PEKRG

MCZM\FPXGG\EBKQFIKGC[K[\FTXPG

PFMGS.GSCZBHGFGCBCC"KKGZ"ESK’

ZS"FC[OFMNCG.GBUECCZM\FPGXKB

CD’STGEG\[N[C\YKK"NEBKRGKGXBBO

BKRGBGMNTPFO,BU[HFDOPXGG\FKGO,

E[OCTKRQ[KFRFPFV\,P[B"MFMB

[FGBZYPXGFNFCEKNTNFKKQEKNKU

PBSPM\BEHMZFGTNFKKQ,BCNFCZMF

FKBMCZM\FPXGG\,GBUEIHKRQECEKTCE

BONBCKZLCGVF"DKXB,FZK[HFNBTKYZ

FCENF,BNBEBV[ZNGPZEHFZYCEKTCE,

BCNCBP\FCZM\FDVQ[KKLNFCENF

GMCZM\FPXGG\FQ,GBUEFKFBV[ZNINY

CKQFBECZM\FDVQ[NYKEG[[HFTKYZ

FYKEG[P[B"MMBQHFZYRJVNNFCENF

GBKRGPGXKBGTM[KGFCENF,P"PPS\CZ

EHFINYPCZM\FPXGG\.C.TGEK[NCZZ

BOKMGNFNFGXKBGCCZM\FDVQMKGQEFGB

KMGNNT[G\FCZMFCTXPG,GMPG[VSY

FPICZCSK’ZT"DEBUCCZM\FPXGG\BU

EKMGNNFGXKBOKEK"IFKKRGC\RBK[BKQ

KGETKONCZLCTXPOBCNNM\IKNFTNKFO

NCZLNTXPO.D.K[NCZZFBOCTKRQ

[KJTGOPFMGSFCENFBIE[KGXBCCZM\

FFCENF,BGESDKCBIE[KGXBZYCZM\

CGVF"D,GMPGCMGS[NCZMF[PCGBZ

[BV[ZN\\GNYJQ[BKRGPCKQ,GB"M

NVK"HF"FFCENF.E.K[NCZZCPFG\

FJTKPFPMGS[NCZMF,FBOFGB

NTKMGCB,BGEFGBZYNMCGEFMGS,GNMQ

PTKYZFEKQBKQXZKLNJTGOPFMGSGBV[Z

NK\RGDONYJQ[BKRGPCKQ,GF"FCFCENF

BV[ZN\\GDONDEGNBU[MCZKXBKEK"I.

FRFFZP"BSK’ZX"JSTK’D’M\CPK

[P\TRFD’KPKOGD’NKNG\K[PTFCENF

PBIZKO,GFPD"BS"YI’M\CGH"NTKKQSK’

ZT"CSTK’J’GSK’\YRBSTK’K’EPG\ZNK\Q

NBIZKON[\G\T"M.GMGGR\FPD"B[KMGN

NFCEKNCTXPGGK\QNBIZN[\G\,GMPG

[M\CFZP"BCFN’\"CEK[NFIPKZ[NB

N[\G\KKQPZ"ITEF\TRK\GMKXEKT[F

KCEKNCTXPGGK\QMGSFCENFN\KRGY

N[\G\.GMQM’FZP"BCSK’ZT"CSTK’J’

EBOREZPKKQKMGNNYE[TNKGGK\QNBIZKO

FPSGCKQTPGN[\G\.GV[JG\P[PT

EFPD"BPCBZTXFHGCS\PB[BIZKMGN

N[\G\CMNTRKQBU[KMGNNCZLCTXPG,

EFBS\OECZKGGMET\FZP"BCSK’ZT"C.

BPROCSK’ZT"CM\CFPD"BS"YJ’

GH"NEBSGZNYE[TNFKKQ[K[\GFBIZKO

MKGQ[FBIZKOKGETKOCTXPONCZLCGZB

VZKFDVQ,GMPG[M\CFPICZCSK’ZT"D

STKUE’ECTKRQ[NBKETGNYE[CTXPO

EBN"MKYE[GCTXPOTK"[.GMQM\C

C[G"\IMOXCKMFPD"BCSK’ZT"C,

GCBP\CP[R"CMBQCSK’ZX"JM\CTXF

HGEKMGNNFCEKNCTXPGGK\QNBIZKO

N[\G\,GNBXKKQPYGZGPFP"BPMBQ,

P[GO[FCKQBIZ\CECZKGGMP"[EMKGQ

EFP"BCSK’ZT"C[EKCKFRZDBEHFBKRG

PG\ZZYM[FBIZKOBKQKGETKQCTXPQ

NCZL,GNMQTXFHGEK[PTPBIZKOFCENF

TEKUJVK,GP[PT[NPECP"BMBQ[SGCZ

MPG[M\CFPD"BCSK’ZT"CENBMFZP"B.

BPROFBIZGRKONBNPEGMLCET\

FP"BGDOFP[R"CCTXPGPGY[FCHF

[FCKBCSK’Y"XS"ECCKBGF"N)E"F

PFPSGCKQ(C[OFIMOXCKEBOFPCZL

BKRGZGXFNJTGOEBIZPG\ZNJTGOFKKRG

EGGYBBOFPSGCKQBKROKGETKOCTXPO

NCZL,BCNBOKGETKOCTXPOBSGZNCZL

T"P[KJTPGBIZKOBONBKJTGOFGB

CTXPG,GM\CFCKBGF"NTNKGEX"TENB

P[PTMQCVGSYKOERPXBENB[KKLEKQHF

ZYCCRKCK\GFYJRKOEZYCFO[KKLFBK

49

ø
��ª��Ø��Æ)ł(œłŁ



EKRBEKMGNNFGXKBOMKGQ[BKROKGETKO

CTXPO,GFVGSYKONBIKNYGCHFGM\CG

ECKQFGBGCKQBIZKMGNKQNJTGO,GCKBZ

FCKBGF"NEEGGYBCCZM\FRFRKQ[KKLFBK

EKRBENBK\FRKGNBNKCZKLP[B"MCHF

EFGKCZM\FPXGG\BU[FGBZYCZM\

FDVQ[NMGSCZM\FPHGQYKK"NEBU[KXB

PGXKB,GFKKRGEBK"XNJTGOCTXPGPFMGS,

GFKKRGBUCDEGN.GBKQNFCKBZBKFPYKEG[

CSK’ZT"D[VSYMQFPICZEEGYBM[NB

KGETKOCTXPONCZLBHKPGXKBBIZKO

CCZM\GEECZKFPICZEIGKKOPFFNMF

TKK"[CP[R"C,GDOE[BRKF\OEBPZKRQ

EMKGQEMCZKXBNPFKYE[TGEVTO

NBIZKOM[KMGNKOCTXPO,P[B"MMBQ

EFGBTXPGPCZLMEKNXB\IKGCG

CCZFP"HGNYIMGSNCZLTNKGM\KYGQ

IMPKONCZLTNFMGS,BNB[BKRGKMGN

N[\G\CTXPG[BKRGKMGNNJTGOCHF

BPZKRQEKMGNBIZNJTGOBU[BG\GBIZ

KMGNNCZLCTXPGGMP[PTG\FZP"BCSK’

ZT"BSTK’K"EEBIEFPSGCKQKMGNKQNJTGO

CM"TT"M,FZKEFMZKTCSK’Y"XM[KJ\

FZP"BEKMGNBIZNJTGOBU[KMGNNCZL

CTXPG,GFGBSG\ZTXPG[NBFCKB[O

MNNET\FP"BCSK’ZT"CMPG[FCKBG

CSK’ZXJS"YM"BCFCENFGNBFIPKZ

MBQMNN.GHFNBMPG[P[PTCECZKGCSK’

ZXJ[I[[NECZKFPD"BGX"T.

GC[G"TFZC)SK’ZT"CCYGRJZSBIZGQ

S"YC’(FCKBET\FPD"B[O[IGNYTN

FZP"BGSGCZEBKQNYE[NBIZKOBO

KGETKONYE[CTXPO,GM\CT"HEFPD"B

KIKEFGBCECZHFGMNFBIZGRKOIGNYKO

TNKGGPSMKPKONET\FZP"BEKMGNKQNYE[

NBIZKOBU[KMGNKOFBIZKONYE[

CTXPO,GM\CEBUFPD"BCTXPGIHZCG

CSK’ZX"JGFGEFNET\FZP"BGMPG[M\C

GTKKQCSK’ZT"CGSK’\YR"BGS\O[OEKRG

EKMGNNK\QNBIZKON[\G\GP[PTEMN

BIEKMGNNT[G\MQTM"EF[G"TFZC.

GCPIXK\F[YN)CSK’ZX"JSY"I(M\C

N\ZWECZKFPD"BEFBEM\CCSK’ZT"C

EBKQKMGNKQNYE[GBIZK[\FFKKRGZY

SCZBCYKEG[EIG[[NET\FPICZCSK’

ZT"BECTKRQ[KJTGOFPYE[CTXPG,GMPG

[M\C[OFPICZCTXPGEBSPMGFGZCRQ

BYZBNYE[TNFKKQEHMZFGTNFKKQFKKRG

TN[\KK\FKKQ,GP[B"MC[BZMGSG\[N

CZMFBV[Z[BIZKJTGO,GB"MF"F

CFCENFBK"X[KJTGOFPCEKNCTXPG.

GBUE[OCFCENFBSPMGFGBYZBP"P

TKYZEKRGEZCRQT"M.GTM"VIHKRQCET\

FVGSYKOEBV[ZNFGXKBBIZBU[KMGN

NCZLCTXPG,GBKQXZKL[FPCEKNTXPG

K[\FPFMGS,GBUBOFBIZCYKBGKMGN

NT[G\FCZMFPTXPGD"MBV[ZNFGXKBG

KEKIGC\G,GCVZJNECZKF[G"TFZC

[FPD"BIHZCG,GDONVKFSCZFPIF"[

FP"BCTXPGPINYCKQYKEG[NFCENF

GSGCZECFCENFBK"X[KJTGOCTXPG,GMQ

PGMIPFP[R"CCSK’Y"XGX"TECZKGMBQ.

GCTKYZF[BNFBOXZKL[KJTGOBIE

PFPSGCKQ[KGXBKEK"I,BGBVK’BIZ[ZY

[GPTFCZMFGKGXBPPRGFCZMFD"MKMGN

NJTGO,FRFFPICZVSYCSK’ZT"BSTK’

K"EEBONBJTOFPYE[GJTOBIE

PFPSGCKQMPNBNGDPKGKXB.GCBNK’ZCB

GFCKBGCP[R"CM\CEBO[\FBIZ[NB

MGGQTNKGCCZMF,GBG\GBIZCKZLPIE[

BKQKGXBKOKEK"I,GP[PTPECZKGEBONB

CKZLFKGKGXBKOKEK"I,GBUENBBKKZKMBQ

[PGXKBGIGC\YKEG[,BNBESDKEPGXKBG

IGC\FCZMF[NCGZBVZKFDVQGEKCHF,

BNBEMBQFVSKEECKZLNCE,BCNCNB"F

SDKNFGXKBGCCZM\FDVQ,GDOIHKRQEBU

CCZM\FDVQDZKEBKMGNNFGXKBBU[NB

RFRF.

GC\FN"E)CSK’ZT"CSTK’JSY"G(M\C

ENMG"TBK"X[FJGTOKFKFBIEPF[GPTKQ

[PGXKBIGC\YKEG[,EFBYJQENBGCZ

IKGCBFGBGJTKPFEKEKFPFRK,GT"MEPF

[M\CFPICZCSK’ZT"BSK"EJTKP\BIE
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PFPSGCKQGMQCSK’Y"XFGBNBGEGGYB

BG\Q[KXBGKEKYKEG[BG[CZMGCZFP"H

TM"E,GFKKRG[PF[M\CC[G"TBIE

PFPSGCKQFKKRGBIEPF[GPTKQ[[PT

CZM\CGVF"DGPGXKBGCHF,GMPG[M\CRG

NTKNEFCZMFMBQBKRGMCZM\FRFRKQBNB

MCZM\FPXGG\GB"MKMGNNFGXKBGCCZMF

HGDZKEBBU[BKRGPGXKBGCYKEG[,GNVK

ECZKOBNGF"FNTRKQFCENFBV[ZNGPZ

MQEKMGNKONFGXKBCCZM\CGVF"DDZKEB.

BPROPXBRG[K[VGSYKO[NPEG

[JTKP\FPSGCKQFKKRGBIEPFPSGCKQ

[KGXBKEKIGC\GCFCENF,MQFGBC[G"T

FZC)SK’ZX"FSTKUE’([M\CGH"N:

RGFDKO[F["WPCEKNCCK\FMRS\TNFKKQ

MEKNFGXKBPK[BKQNGKKQCCK\GNFCEKN

TNKG)GK[\FPFMGSCTXPGBOR\MGKQ

NXB\KEKIGC\GCFCENFHGBGK[YFPPRG

NBIZ[R\MGKQNXB\KEKIGC\GBCNBO

P[YFPPRGN\KRGYG\BKQ[GOBEOKMGN

NXB\KEKIGC\GCFCENFHGMKGQ[NB[\F

PFMGSBEO[KGXBKEKIGC\GCFCENFHG(

TM"N.GP[PTPECZKGESCZEHFNTKMGCB

[B’PQFKGXBKOKEK"IK[\FPFMGS,

GC\FN"EFY[FTNKGEF[GTF"ZSG\Z

TXPGEPVGZ[CECZKGCSK’Y"XEBVK’BO

PJTKOPPRGN\KRGYG\KXBKEK"IBU

[F\KRGYBKRGPIGKKCCECZGR[BZCX"T,

BCNTM"VP[PTPECZKG[OESGCZEET\

F[G"TFZCFGBMP"[CSK’Y"X,GBGNK

BV[ZNKK[CCPYX\B\ECZKF[GTF"Z

ENBFHMKZDOMNNJTKP\DEGNBIZ.

GBV[ZECBP\PFRK,BNBECXKGZMHFHF

NBKMGNNFKG\[KJTPGBIZKOMKGQETG[KO

FCENFBIZF\VKNF.GBK[BIZ[NBKGXB

KEK"IBKRGKMGNCNB"FNJTGOEBSGZ

NJTGOYGEOFCENF,BCNCXKGZBIZ

EFKKRGM[FCTNMCZKXBKEK"IGFKB

PCEKNFNTXPF,BV[ZEKMGNFCTN

N[\G\PFKKQBUEBKRGKGXBKEKIGC\G.

G[GCZBK\KC[G"\[CJFNGK)I"ISK’

P"E([M\CEBV[ZNGPZEBUBORVZ[

EBIEPQFPSGCKQFKKRGBIEPBNG[KGXB

KEK"I,P"PBV[ZEHFGZYEKQPXGF

NM\IKNFFGBKNGFO[KKMKONMGS,BCNBKQ

HFPTMC[NBNXB\,GM\CNFGMKIMQEFB

PF[M\CFPICZ[K[\FBIEPFPSGCKQ

FGBMN[GQFJGZ[M\CENBMFDBGRKO,

GFC"KM\C[OCE"FG[G\FGH"NGR"NBO

R[VLFMGSYGEO[KJTGOBKRGXZKLNIHGZ

GNYE[,EFBKNBKXB[M\CFJGZM[R[VL

FMGSNDPZKFKKRGENBKXBPXGFM\KYGRF

T"M.GIHKRQEBUENBJTOMNGOPFMGSNB

FPYE[GNBBIEPFPSGCKQGDONBBIZ

BNBR[VLNDPZK,BTV"MKGXBPQFEKQ,

GB"MPM"[CJTKP\BIZ[NBPQFPSGCKQ

KGXBKE"I,GNMBGZFX"TEBKLBV[ZNGPZ

EKXBEFBBIZMLM\CECTKRQ[K[\FBIE

PQFPSGCKQGFGBNTKMGCB,BNBT"MEFC"K

NPEEDOEKQEJTKP\BIEPQFPSGCKQHFG

ZYEKQPXGFNM\IKNFFGBKNGFO[KKMKO

NMGS[NYKEG[,BCNBKQHFPTMC[NB

NXB\IGC\YKEG[,GBUEFPD"BIGNY

ECR[VLNBKXBP"PHFGZYM[NBJTPG

MNNPFMGS,BCNMBQEJTPGPFMGSBU

EBKQHFT"KBIEPFPSGCKQP"PKXBKEK

IGC\G.

GTM"VRPXBENET\FBNK’ZCBGMQ

P[PT[G"TFZCSK’Y"XGMQFGBC\FKNF

NEGEGC[CJFNGKENBCTKRQMNNJTKP\

BIE[KGXBKEKIGC\GBNBBIE[KGXB

FCZMFD"MPGTKN.GPF[M\CC[G"TFZC

SK’ZX"FMCZFY[FF\FN"ETNECZKGEHF

SG\ZTXPG.GDOCHFM\CC[CJFNGKGH"N:

NCKBGPZNKEPF[M\GCCSGDZKKOC[RK

TDGNKOENBKXBKEK"IBKRGP\GZ\FDZ"H

BNBFGSVFTK"[,GMQM\CGTGEPDEGNK

FVGSYKO.GDOBV[ZNGPZEBUBOFPSGCKQ

FKKRGBIEPBNG[KGXBKQKEKIGC\GP"P

HFGZYEKQPXGFNM\IKNFGCEKTCEBG

[B"BBV[ZN\\DONBIZBUN[KJ\O.

GCTKYZPFG\G[NMGSCCZM\FPXGG\,

FRFC[G"TFZCSK’Y"XFCKBFSCZCHF

C’ETG\FZB[GRKO,[KJFB’[KJ\FZB"[
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EBU[[\KK\MGS[NCZMFPTMC\P"P

BKQPTMC[K[\FFPCZLCTXPGBNBEK

C[\KK\BIZ,GBVK’PJTKOPPRGN\KRGY

MPNBNGDPKG[N\KRGYKXBKEKIGC\GBU

[F\KRGYBKRGPIGKKCCECZBKQCMLMNGO

NVK[DOTNFDEGNBKQIKGCMNN[NB

IKKCGFGBNBNGPZ[KZFTNFKKQ[[G\F

PPRGBKHFBEOPK[ZBN[KFKF[O[FKB

I[GCFNGFRBF,GP"PNM\IKNFXZKL

NFJTKON\KRGYDEGNYX\[FDKTNIKRGL

CZM\FRFRKQMEK[KGMNNCZLCZM\FKKQ

GNB\FBCZM\GNCJNF,GFKKRGECTKRQ

[F\KRGY[GPTPPRGFCZMFG[G\F,

GP[B"MBOKJTKON\KRGY[NBFDKT

NIKRGL[BKRGPCKQFCZMFNBKGMNNCZL

FCZMFGKVSKECZM\FKKQBUEBKRFPTMC\

NMGS.GFKKRGENVK[KJFHGBKQCZM\FKKQ

PTMC\NMGSBNBECTKRQ[KBPZRGTNFKKQ

EFKKRG[KBIHFMGSGKBPZTNKG[KZFGBO

K[NGBIE[KGMNNCZLTNKGKCZL,GBONBG

KCZLTNFMGSCNBCZM\FDVQGNBK[\G

PFMGS,EHFBKRGPTMCNMGSCZFP"H,GMQ

FGBN[KJFHGCMNMGS[NCZMFEBKRG

PTMCNBFCZMFGNBF[\KKFZY[KBPZ

TNKG[KZF.

[KJFC.[KJ\FZBC"QECMNECZFJTGQ

MGSNBFXZKMGNJTGOPPRGBNBP[GO

[NBKFBDRBKNCZM\FKKQ[KBPZG[NB

NXGZLFGBCZMFHGGRZBK\MCZMFNCJNF,

BCNCBP\FGBNXGZL[ML\YRGIMPKO

CMN[KZFFRBPZ\TNFKKQ[KSEZGBG\F

BXNCZM\FKKQ[FGBTKYZ[KZFFPKGIE\

NKKQ,GNVKMLZ[BKNCZLCZM\FKKQ

GNFJTKON\KRGYBT"V[NBFDKTNIKRGL

CZMG\,GBVK’BKRGKGETNECZGBVK’\KRGY

FRPGNEMKGQEFJTKPFBKRFBNBP[GO

DRBKEKFC\KRGYMHF.GFKKRGE[KJFHG

SGCZ\EF[KZFTNFKKQFGBDOCZM\FKKQ

GHFPTMCC[KZFTNFMGS,GBKRG\NGK

C[\KFEHFBKRFPTMC\,GCBP\PTKYZ

FEKQEKGCHF[BGPZF[KZFGDOCZM\

FDVQ,GBU[BKRG[G\FGFGBEPGEFNCGZBG

CCZMFHGFGBTN[CZBFDVQ,GZYP[GO

PZBK\TKQXZKLNJTGO[RZBFMPCZL

CZM\FRFRKQGBKRG[G\FGRZBFMCZMF

NCJNF,BCNCBP\BKRGCZMFNCJNF.

GM[KJFHGPGMICZP"BCFN’KG"MGFN’

PKNF,GM\CEZYCYKEG[PXKRG[K[EKQ

JTKPFPFMGS[BEOKGXBKEKIGC\GCG,

GCNB"FNBKXBP[GO[RBPZHMGZB\KGO

F[C\NYE[G,GBPZGIMPKOHMZFGTNFKKQ

MNGPZC[\KK\FKKQNMCGEFKGOGNVKML

FPHMKZGTNFKKQCTKRQ[FPYE[K[\F

CTXPG.GP[PT[O[\VSFTKYZMFSCZB

F[RKFGMFZP"BCFN’KG"MGFN’PKNF,BNB

M[BV[ZK[NIG[NSCZBFZB[GRF,GNMQ

M\CECFCENFBUBONBJTOMPNB

NGDPKGB"XNIHGZGNFCEKN[SVYECZKFO

NFYNTK"[CECZKG.

GMQCCK\PBKZCKG"ESK’ZS"FFMZKT

M[KJFHGGPSCKZC[KJFHGEFCZMFFKB

[CINCGZB[CZBFKKQNYE[TNKG,GHFG

XZMGMPGF[\K’,GFCKBEMQP[PT

PVKZ["KCZ"FEUMJT"CV"FNK\GCK

NKRGYBEFBKN[\G\GEYBPZNBGEGGYB

BFPCZLEF"FMK[\GBIZKRK,EFBJTPB

FGBP[GODRBKEFB[NBKFRFBEOPPRG

G\FBCZM\G[NBNXGZL,GPMKJTKONKF

BIZKRK[VKZEPK,GMQFCKBEFNCG[IGNY

TNFP"B,GMQFZCFNFGMKI[OEFTKYZ

MET\FZBC"QEFJTKPFBKRFBNBP[GO

[NBKFKFRZBFMCZMFNCJNF.GM\C

ENFZBC"QCEKTCEBUBONBJTPGMNN

PFMGSKXBGPF[JGTPKQHFGZYPXGF

NM\IKNFTKK"[.GMQRGFDKQFKGOCMPF

YFKNG\[BKQJGTPKQMNNPMGS[NPKNF

EBKQXZKLJTKPFMNN[FGBZYP[GO

PZBK\FTKQNFMGS,GM[B"BBV[ZNSPGL

T"HECEKTCEBK"XJTKP\FMGS.

FKGXBNRGPMNFR"NC[BNFEKEQM[NB

[PTFFCENFGFKBPYVE\[NBN[\G\

PKKQ[NFCENFFKBKMGNFNFCEKNCTXPF

GNK\QFMGSNCTNFN[\G\,GMEIHKRQ

CP\TRFD’KPKO[KMGNNFCEKNCTXPG
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GNK\QFMGSNBIZN[\G\,GMPG[CKBZG

FVGSYKOCET\FP"BGM[KJ\FZP"BEBU

EKMGNFFGBNCZLCTXPGP"PKMGN

NFGXKBGCCZMFHGEMCZM\FPXGG\FGK

GMPG[FMZKTMLC[G"TFZCEMQTKYZ,GDO

CP"CCSK’Y"XP[PTMQ,GDOEIHKRQEFB

EM\CFPICZ[K[\FBIEPFPSGCKQBKRG

CEGGYBBIE[KGXBKEK"I,BNBSDK[K[\F

BIE[[GPTFCZMF,GMPG[CKBZC\FN"E,

GMQR\CBZNEYEYCPYGZEKQHFEHFGZY

PXGFNM\IKNFNT[G\FPXGFMLM\KYGRF

MPCGBZCC"K,GDOEPXKRGEFVGSYKORYJG

M[KJ\FZBC"QETXO[\KK\FKKQHFZY

MEK[NBKFBRZBK\MCZMFCJNFBCN

CBP\BK"XMNNJTKPFPFMGS,GNMQ

CXKZGUMNHFBV[ZNXEECXKZGU

ECEKTCECNK\CZKZFM[FGBBKRGZGXF

NFCEKNC[CKNF,GFKBPYVE\[NBN[\G\

FKKQK[NSPGLNT[G\MQ.

GFTKZRKFZF"DZ’P[FGGKNKDTZ

[NKJ"B,ENMBGZFK[CTXFHGPINGY\

FVGSYKOBOFKBKMGNFNFGXKBBG\G

CCZM\FDVQ,[NVK[KJ\FEDG"P[BKQ

EKQTZCG\CB[FFZKBKRFKMGNFNFGXKB

BG\G,GDOBNKCBEFZT"BFKKRGCPXGF[K[

TNKFIKGCPEBGZKK\B,GNVKHFCRKEGQEKEQ

CKQNET\FRGC"KGCKQNET\Z’TYKCBBKDZ

BKQFKBKMGNFNFGXKBGKEKIGC\GEFBFKB

PIGKKC\ZYPEZCRQ.BPROK[NGPZECBGVQ

FHF[FKBTG[FFCENFGFKBPGXKB\GKEK

IGCFZYNCZM\FDVQBKRG[KKLNEKQ

TZCG\,[HF[KKLZYCCZM\FFCENF,BCN

MBQPF[FKBPGXKBGKEKIGCFFKKRGZY

CCZM\FKKQGCHFFZKFGBKGXBTM[KG

PPRFFCZMF,GHFNB[KKLNTZCG\EFZK

FKBPGXKBFTM[KGKEK"ICCZM\FDVQ

GPEKQ[GPTMTGRF,GBUECCZM\FRFRKQ

[PGXKBB"BNFGXKBBEOBIZM[BKRG

JGTOFPCZLPFMGS,P"PCHFFZKCKBZRG

NTKNEMKGQEFEKQFGB[PCZM\TNFKKQHF

RMNNCT"MCCZM\FPXGG\GNMQKMGNF

NFGXKBGBU[BKRF[G\FPFMGS,GMPCGBZ

CSK’ZT"BEFR[KOPGXKBKOFBR[KO

CCZM\YKEG[,GBUBOHFZYCZM\FDVQ

TXPGFKBKMGNFNFGXKB,GRPXBECXKGZ

FHF[FKBPCEN\GFGB[G\FFMGSBKQ

CHF[BNFCEKQTZCG\.

BPROCXKGZFZB[GQ[FCBRGNTKN[FGB

PCEKNC[CKNFBU[MCZKXBKE"I

GMPCGBZCCZMKKGSUGMQFMZKT

FPFZ["OMFCZMKKGSUGMQFGBC[CJ

FNGKGTGEVGSYKOCHFEFCTNPGXKBFCMN

FFCENF,GMVK[FMZKTFP[R"CMZT"B

EFGBKMGNNFGXKBFPEKQTZCG\,GK[NGPZ

EFVGSYKONBI[GNFEDG"PCP["MMBQ

TXFHG[FGBKCEKNC[CKNF.

$ $ $

��łœ�	�łºœ:ZBFTGECTRKQHFCDNKGQYX"ICPBPZG[NFZCBFZQEGEZGHRCGKO.
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NT"RCRKFKYZFZ’BNJZR\QPBKZFNGKH"N[RYJUCEPKKPKGP\GL

KSGZKO[YCNOCBFCFGEGPKF,GNBVSYVGPKFPDKZSBTEKGPGFBIZGQ

[TNFNDRHKPZGPKOH’BKKZ\[T"I\.R.X.C.F.
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FRFCFZCFPYGPG\PXKRGDHKZ\PZBK\FTKQ,GNMQNBCBRGNCBZMNEKRKPZBK\FTKQ

BNBCPBMNG\FRZBG\MBGMNBKSGZ,GFDEZG\KFFRPXBCVGSYKO[PHFBV[ZNVZ[

GNCBZ[BZPYGPG\[BSZGIH"NP[GOPZBK\FTKQ,GNFDEKZOMEKNKK[CCHFFZCF

\PKFG\.GMQB"BNCBZCBKHFPYGPG\DHZGGBKHFPFQNBDHZGGBVK’CPBMNG\BSGZG\,

MPG[M\CFVZKIE[CKG"ESK’V"HSY"HGH"N,EBKQNRGNDHGZPET\KRGECZKO[FGB[GF

NDHKZ\IH"N,EFZKDOCECZKIH"NPXKRGNVTPKOECZKO[FGBRZBFMBKSGZPP[GBTV"M

NBDHZGCHFPZBK\FTKQ,GBT"V[CTKRKRGFGBRVNB,P"PCTKRKFONBFKFVNB,[FO

KETGNTPGEMNECZTNET\FCZKG\FKMQNDHGZGFKMQNBNDHGZ,GPXKRGMPFVTPKOECZKO

FEGPKONBKSGZPP[MDGQINCIKFPG\ZNBMGNGBKQP[GOBKSGZINCGBT"V[FGBRZBF

PP[MINC,P"PNBDHZGCHFMEBK\BCDP’MZK\G\MB:,GNMQBUECZFRZBFNBKSGZBKQ

NRGNF[GG\NPZBK\FTKQ[DHZGIH"N,EFZKDOCECZKFOPXKRGNVTPKOECZKO[FGB

RZBFMBKSGZGBV"FNBDHZGCHF,TM"N.GBOEKQPZF"TFKFEGGYBCEBGZKK\BBGDO

CEZCRQ,ET\FZCCZP"BCKG"ESK’V"HS"DGC\GZ"IEEGYBCEBGZKK\B,BPROFPFZ["N

GF["LGFJ"HG[BZVGSYKOS"NEPZBK\FTKQBKMBDOCBKSGZEZCRQ.
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RINYGFZB[GRKOCEKQHFBOC[T\

FDHKZFFKFRZBFNBSGZGBI"MCP[LFHPQ

BKRGRZBFMBKSGZBOBV[ZNFYNCHFBG

EBPZKRQCHFEMKGQEMCZRBSZFBKQIKNGY

CHFBOSKC\FBKSGZYKKOBGNB,GPXE[RK

PXKRGCDP’[C\ECMNPYGO[BSZGIH"N

PIP\PZF"TBSZGBVK’CIEZKIEZKO,

BPROFC"IM\CEFBKSGZCIEZKIEZKO

FGBEGGYBDCKPZF"TTNBKSGZEBGZKK\B

GNBCBKSGZEZCRQ,BCNFVP"DMCZM\C

[OEDCKPBMNG\BSGZG\[RBSZGPIP\

PZF"TBKQIKNGYGBSZG\PKEGBVK’CIEZK

IEZKOMKGQ[MCZRBSZNB[KKLNF\KZMNN

GBVK’CIEZKIEZKO.

Ł�	�ø��
Øæ�ł	ł
Øœ��Ø�
CSGDK\FDP’CMZK\G\MB:GMQBK\B

CZ["KCTKZGCKQJTOFBKSGZ[BSZGIMPKO

P[GOPZBK\FTKQBT"V[BKRGTGCZ[GO

BKSGZP"PFZKHFBSGZPVRKEFZGBKOKJTG

GKI[CG[FGBPG\ZGKCGBGNT[G\MTKQHF

CBGVQFBSGZBPROCKZBKOSK’T"ZE"F

GBFC\B\,M\C[FGBPJTO[NBKI[EG

BG\GCRKBEO[FGBTGCZBKSGZGFGBPJTO

GFKK\ORYKKOPE’GPK[ZBN.FZKERINYG

Z["KGFKZBKOBOFBKSGZ[NPZBK\FTKQ

FGBPJTO[KCGBGNT[G\MPG\GCBKSGZBG

EFBKSGZFGBPVRKFI[EEKI[EGBG\G

[TGCZTNBKSGZBCNNECZKZGCZB[GRKO

FBKSGZFGBMPG[M’Z["KEKCGBGNT[G\

MPG\GGNBZYEIG[EKQBG\GEI[EFGB

BKSGZBIZGNBP[GOPZBK\FTKQBNBE[RK

BKSGZKORVZEKOFOGNBFZKHFMFZKHF.
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NET\FKZBKO[MNFBKSGZ[NPZBK\

FTKQFGBPJTOGFKK\ORYKKOPE’
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GPK[ZBN,ZBGKNET\PFG[GZ[FBKSGZ

CHF,[FZKFI\"SM\CC[G"\I"GSK’R"J

EMNKPKFKK\KPXJTZTNFVSGYGFKK\O

RYKKOPE’GPK[ZBN[KG\ZBV[ZNXB\KEK

[PKOPKEKFCZKG\,PMKGQ[BR[KOIG[CKO

PI[CG\HZG\GFTGR[FGBY[FKG\ZPPK

[BKRGKGXBKEK[PKOP[GOFIKNGNF[O

[TG[FCHF,GBGNKHFGMGGR\FVSGYBKQ

XEKYCBZWB[ZKT[FJGCGNBKIJB

EFKKRGBVK’BOKT[FMNFJGCB"B[NB

KIJBCTKRKFCZKG\,GFIVWIKKOM\CE[\K

PKEG\K[CBEOPXEBIEM\GCGFKK\O

RYKKOPE’GPK[ZBNEFKKRG[XZKLNXB\DO

NCRKBEO,GPXE[RKM\GCBN\FKZ[T

CTKRKTXPLEP[PTEFTKYZFGBNFKG\RYK

CTKRKTXPGGNBCTKRKFCZKG\,GNMQM\C

EECZHFFGB\NGKEBEO[\GVSPYGO

CXKCGZNBEK[KGETCTXPG[FGBXEKY

CPT[KGBNBEDOXZKLNFKG\XEKY

CTKRKFO[NMNK[ZBNEBN"FK\INN[O

[PKO,BCNBEO[IKCIKKGFVZJKKOEKNG

CPF[KGETCTXPG[FGBXEKY.
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FKGXBNRGPECZKFI\"SEGFKK\ORYKKO

YBKTNMNCRKBEO,GNMBG’NECZKGRKIB

ECZKFKZBKO[M’EHFGFBKSGZ[NPZBK\

FTKQ[FGBNMNBEO,GBKNGNECZKFIV"I

FGBEGGYBNBEO[FGB\GVSPYGOCXKCGZ

GZYBXNGK[CGFBKSGZ[NGFKK\ORYKKO,

B"MT"M[NBS"NMET\FKZBKO,EBKNG

NET\FKZBKOV[GJFGB[FBKSGZ[N

GFKK\ORYKKOFGBNMNBEO,MKGQEFBKSGZ

[NPZBK\FTKQFGBPFBKJTPB,GB"M

NVK"HXZKLNGPZEFIVWIKKONPEEBKSGZG

[NPZBK\FTKQBKRGMPGFKZBKO,BNBMPG

[M’MNFZB[GRKO[FGBPJTOEKCGBG

NT[G\MPG\GBNBCBKSGZ.GFBP\EMQ

RYJGEHFGFBKSGZGNBPJTOGFKK\ORYKKO.

GBGNKK"NEDOFKZBKO[M’EFGBP[GO

GFKK\ORYKKOFGBDOP[GOML,BCNP[GO

JTG\D"MIG[[KO[PBKJTGGB"MNVK"H

RKIBDOECZKFKZBKO[FKBZYFGSVFTN

FBKSGZ[NJTG\.

GCHFRKIBDONVKZ["KCT"HKC.[M’[O

EBKSGZPZF"TFGBENBKI[EGBG\G,GNB

MPG[VK’CMZK\G\EDOCHFK"N[FGBDO

P[GOI[EGNMQKGXBEPZF"TBKMBCHFC’

I[[G\BGP[GOJTG\GMQDOP[GOI[E

NET\Z["KGNET\FKZBKO,GEGY.
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BK\BCDP’MZK\G\MB:BPZZCEOEDKO

[MKRSGBSGZ,PK\KCKEOEDKOGIDCKOPG\Z

GBVK’NM\IKNF,GPKK[C\FDP’FFKBC[NB

MKRSGGMKYBPZZCM[MKRSG,GVK’Z["K

EMKRSGCMNKBSGZEPKINUCEOCFPF

GFZGBFBGPZEPG\ZNBMGNEO,GT"HFY[G

CDP’GFB\RKBEO[T"DMMZDGZZGGBGMNG

G[NCKQF[KRKOPGXXGGBGMNG,GVK’Z["K

[OEEOP[KRKGNMMZBKRGMPGMMRSGCMNK

GBTV"MBPZKRQEPXG\VZG[BKMBCHF

P[GOPZBK\FTKQ,GM"VC[G"TEBSGZ

NBMNGPJTOPZBK\FTKQ,P[B"MCEO

[CKQF[KRKOBVK’PXG\VZG[BKQCGMKGQ

[FGBPIGCZGNMQPG\ZNPXGWGNBMNG

GBKRGIG[[,TM"VFZKRZBFNFEKBPECZK

FDP’EBT"V[NBMKRSFEOCMNKD"MBSGZ

MEBPZKRQEEO[T"DFMMZDGZZGGBGMNG,

GB"MBKLBPZGEBOBKRGMRGSCMNKPG\Z,

GNMQPKK[CFDP’EFBEBPZGCCZKK\BEEO

EDKOPG\ZBKQFIKNGYCKQMRSGNNBMRSG

BNBEPKKZKCCZKK\B[F\KZGFGBPJTO

[K[C\GLFEOY[Y[KOGNMQNBKCGBG

NJTG\NEOCFPF,P[B"MZC[BSZPKKZK

CNBY[Y[KOC\GLFEOGBSGZ.

�ªØ�
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GFRFFJGZGFPICZCSK’S"GS"JVSYG

NFEKBEEOEDKO[MRSGCMNKBSGZP[GO

PZBK\FTKQ,GNVKMLBORKMZ[FGBEO

EDKOMDGQ[K[CGY[Y[KOPG\Z,GMQEO
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BEO[KXBT"KR[KM\FMMZBSGZGXZKL

NDGZZGP[GOPZBK\FTKQBCNEO[CKQ

F[KRKKOPGXXGGBGMNGGBKRGIG[[.

œ	Ø�����ł	Æ"�ÆªØ���

FZPC"OM\CCFN’PBM"BV"GF"BEO

EDKOGIDCKOJFGZKOPG\ZNBMNGGBVK’

MRSGCMNK,GFY[FTNKGFZBC"EGFZC

FPDKEBKLVSYENBMZCES"NEEOEDKO

BSGZNBMNGGNMQ\K’FFP"D[OEBV[Z

[FZPC"OPVZ[C\K’FDP’ENTKNEMK

YBPZFFKBP\RK\BEBK\CKFY[Y[KO

FMGGRFFGBEPKKZKCEDKOJFGZKOGCHF

PG\ZBVK’FEO[NFOGZCPKKZKENK\NKF

Y[Y[KOGFKKRG[FOEDKOJPBKOGNMQ

YBSZZCEOEDKO,BNBEFY[GT"HD"M

EBOMQFKFNGNFDP’N\ZWV[GJEFP\RK’

PKKZKCJFGZKOGZCPKKZKCJPBKOGNBFKG

XZKMKONGPZEP\RK’PKKZKCY[Y[KOGZC

PKKZKCNBY[Y[KOERZBFEMNFFK\Z

GFBKSGZ\NGKCY[Y[KONCEGNBCJPBKO

GJFGZKOGX"T.

�Ø��
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FKGXBNRGPECZKFDP’FR"NEMNFBKSGZ

[NBMKN\EOEDKOGBVK’CMNKFGBZY

PIP\FZGBKO,ENBBSZF\GZFMNNEO

EDKOBNBEZCRQDHZGCHFPIP\PZBK\

FTKQEFZGBFKJTFGKBPZ[FGBBGMNEO

CFPF[BSZF\GZFGTK"HKCGBGKBMND"M

MPG\GGNMQDHZG,MPG[VK’Z["KNFEKB

CECZKFDP’[O,GZYFZPC"OF\KZNDPZK

CEDKOJFGZKOGNBF\KKISNBKSGZ[N

PZBK\FTKQ,BCNMNFZB[GRKOINYGTNKG

CHFGS"NEMNECZKFDP’FGBFBKSGZ[N

PZBK\FTKQGNBPIP\ECZBIZ.
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BK\BCJGZGPICZCKG"ESK’T’EBO

PNIQFEDNKEFTGU[TEKKQNBPNIGPG\Z

FTGUGBT"V[RCNTCGEOEDKOP"P

M[KPNIB\FTGUBI"MD"MKXBDOFEO

[NFEDBCNBKVMBMDGQ[PNIGFTGUNKE

FEDFEDBSGZ,BCNFZP"BM\C[OCS"C

EDOCMF"DPTKYZFEKQFEDPG\ZGEGPF

NI\KMFIKF[RVNFN\GLFXKZFBSGZ

EBPZKRQCHFEBKKEKEKVNGJEOEKEKF

KVNGJDOFEO[CNTGGF"FFMKBPZKRQ

EFEDKVNGJFEO[CNTGPQFTGUT"K

PNKIF,BPRONEKRBRYJGNFIPKZCHFMPG

[FY[FFEZK[FCSY"DEFZKFED[OFK\Z

TNKFOGB"MBKLR\KZOM[YKCNEOBKSGZ

BXNO,GDOPFZ["NFIPKZCHFBCN

PJTPBBIZKRBES"NEEOEDKOBKRGBNB

XKZCTNPBGTNXKZNB[KKLNPKPZBKKEK

EKVNGJEOEKEKFKVNGJEOECNTGMKGQ

[FGBJCTBIZPEOGBKQFPNKIFVGTN\

TNFXKZBNBTNFEO,GECZKFPFZ["N

FGB\PGFPECZKFDP’FR"NMENFNQ.
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FKGXBNRGPECZKFPFZ["NFR"NEEO

EDKOBKRGEOBNBXKZTEMEKML[BKQNG

MNNJCT[NFEOCKISNPNKIF,GB"M

NVK"HFY[FFIMP\[NPFCMZK\G\M"B

TNSGDK\FDP’TNKGNVKECZKGBPBKBPZG

CDP’EBSGZBMKN\EOEDKOPJTOPZBK\

FTKQMPG[VK’Z["K[OGFZKMNFBKSGZ

CDP’FGBEGGYBTNEOEDKOGNBTNXKZ,

GTGEFY[FETNXKZEDKONBCTKRQYZB

NPTJEPG\ZEFZKBKRGEOMNNGMPG[FED

PG\ZDOFXKZPG\ZGEGIYNGPZEMKGQ

[FZGBKOKI[CG[FGBEOGNMQBSZGBG\G

PVRK[KI[CG[FGBEOCFPFENBPXKRG

DHZFZIGYFMHFEPXKZKI[CG[FGBEOGEO

HFKI[CG[FGBPCFPF,GNMQM\CFIMP"[

CECZKFPFZ["NENBF\MGKQEBKRGRI[C

NEOEGEBKEOFGBBNBEJCTGFGBMXKZ

BCN[PGFGBGEBKEOGFGBMEODPGZGNMQ

[VKZKMGNNJTG\MPG[FGBBGMNEOCFPF

GK[NIG[NHFPJTOPZBK\FTKQ.

º�œ	Ø�œ��º	"ø���	�łø"��"Æ
NMBG’MNECZKFIM"[X"C[FZKPECZKG

RZBFNFEKBEMNMPF[BKRGRI[CNEO
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BNBNXKZB"BNBSGZBG\GPIP\PZBK\

FTKQEZYBOFGBRI[CMEOBV[ZNBSZG

P[GOPZBK\FTKQCHF,GFZKPZBK\FTKQ

\KYRG[KI[EGBR[KO[FGBEOGBGMN

BKSGZGTK"HKCGBGNBMGNBKSGZMPG[VK’

Z["KNFEKBB"MPFNKBOYGZBKOBG\GEO

BGXKZPBIZ[FGBRZBFMEODPGZK[

NIG[NJTG\[NFZGBKOCHF,ETKYZPZBK\

FTKQFGBJTG\FRZBFNTKRKBR[KOGCEO

EDKOBV[ZNJTG\MKGQ[FGBRZBFNFEKB

MEOGB"MPFNKBORYZBEOBGXKZ,

C[NPBNPF[M’FPFZ["NEBOCNTFED

EOTGUB"BNFGXKBGT"KPNKIFMKGQEMN

FEKQ[M[KVNGJEOEKEKFKVNGJDOEICZKF

PKKZKZYCEOGEOEDKOBKRGEOGB"MVTGN\

FPNKIFBKRGVGTNNDCKHFEBKQVTGN\

FPNIBNBTNEOGNBTNFXKZ,BCNNDCK

PZBK\FTKQ[FGB\NGKCTKRKFBEOPFNK

BOFGBRYZBEOBGXKZ[FZKPZBK\GRZBF

MEOB"MPFNK[[PGFGBXKZ,GX"T.
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M\CF\GZ\IJB\CMNNS"CEKQI’

ENPEFPFZ["NPEKQEOEDKOEBSGZ

NBMNGP[GOPZBK\FTKQEF"FEBSGZC[Z

TGUTOINC[YEKOBB"MFRKIGBXNG

[YEKOEBN"FK[NIG[NPZBK\FTKQ

EFZGBKOKJTGEBGMNC[ZCINC,BCN

F\GZ"IEIFECZKFPFZ["NCHFENBEPK

NEOEDKOEC[NPBEOEDKOK[NIG[

NBKSGZMZ\[NBMKN\EOCFPFBCNTGU

CINC[YEKOBKQPFNIG[EBVK’BOKCGB

NBMNGTOC[ZCFPFNBKCGBNKEKBKSGZ

EBGZKK\BMKGQEZYEZLCK[GNBSZF\GZF

GPBMKN\GTGUCINC[YEKONBKCGBNF\KZ

BNBNMNFKG\ZC[ZCFPFCINCNNB

CK[GN,GB"MBKQXZKLNIG[TEMEKML

P[GOPZBK\FTKQ,GMQVSYFZP"BNFEKB

CKGZ"ESK’V"HS"DERFDGNT[G\INC

P[YEKOGPRKIKOCFC[ZTGUFGBKNGBKRG

BNBPEZCRQ,BCNCC[ZCFPFK[NFRKI

BXNFINC[YEKOP[GOPZBK\FTKQ,GM\C

F["L[OCECZKFZP"B[FGBEGGYB

CBGVQ[FGBPC[NGKIEECHFK[NIG[

NBKSGZEBGZKK\BNFJGTKOEGPKBEEOEDKO

EKCGBGNJTG\NEOCFPF,BPRONEKRBMCZ

M\CF["LEDOTNBKSGZEZCRQD"M

IG[[KONPZBK\FTKQGNBMET\FZP"B

GB"MDOCC[ZTGUTOINC[YEKOK[

NIG[GNFRKI[YEKOGF"FCC[ZCFPF

BVK’[NBMEZLCK[GNK[NIG[NFRKI

[YEKOC[T\FBMKNF,GDOFJ"HRGYJ

NEKRBMET\FPFZ["NEDOCC[ZTGUK[

NFRKI[YEKOGMQR\V[JFPRFDCHFBNB

EM\CEBOBKQNG[YEKOBKQNBSGZ

FBMKNFC[CKNHFGFCKBZBKFPECZK

FZP"BCTXPG[M’EK[NFRKIEP[PT

EFGBZYNM\IKNFGBKRGPTMCCEKTCE.

GC\[G’ZT"BM\CEDONET\FZP"BEO

EDKO[CK[NG[FGBZYBSGZPEZCRQEEO

[CK[NGBKRGBNBPEZCRQB"MBKQCGP[GO

PZBK\FTKQ.BPROC\[GZ\[KFY[FTNKG

EC[NPBDCKTGUCINCFZKRZBFNFEKB

FBKSGZEZCRQP[B"MCEOBKRGRZBFMNN

FCENCKQEO[CK[NGNS\OEO,GB"MBU

NET\FZP"BK[NFIPKZCHFBU[FGB

EZCRQ.
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GFRFFCBRGNTKNEF["LIGNYTN

FZP"BGFCKBPMNFVGSYKOEDOTN

BKSGZKEZCRQPXKRGI[[EPZBK\FTKQ

GNBMFZP"B,GFCKBZBKG\P["SGVGSYKO

CHF,GNMQDOFVNK\KM\CCSK’V"HSY"H

CHFEGEBKDOCBKSGZEZCRQIG[[KQ

NPZBK\FTKQBNBEFMKK[NFYNCC[Z

TGUMET\FZP"BBCNNBPJTPGBNB[M’

EFJTOFGB[FYKNGCHFPJTOEINC

[YEKOBKRGRYZBINCBNB[FGBPKW

[YEKOGZYPZBFGMPZBFFINC
1

,GNMQ
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M\CECBKSGZEZCRQBKQNIG[NHFGFB

ZBKFEKKQBU[FGBRZBFPP[MEO
2

KBSZG,BGNVTPKOK[FZCFPKRKKZYG\

[FORZBKOM[ZXKOGBUB\FXBGBGSZQ

NBMKNFNCNKJTGCRKBEOC[ZXKO,GNMQ

PMNFRKRZBFNFEKBENBDHZG\PKEGEKNRG

NBSGZZYCC[ZCFPFGNBNBSGZCHF

C[ZTGUGP[FBP\G\GZ\GBP\T"MFGB

PECZKFMG"V.

GFRFPECZKGRZBFNFEKBEBOFKFINC

[YEKORYZBF[OINCCGEBK[FKFXZKL

NBSGZBG\GPJTOPZBK\FTKQGBVK’

CEZCRQ,BNBMKGQENBRYZBINCBNB

[FGBPKW[YEKOCHFBKQNDHGZP[GO

PZBK\FTKQ,GNMBG’ECZKGXT"DPFNKBO

YGZBKOBG\GPKW[YEKOBGINC[YEKO

GFZKMNPF[DHZGP[GOPZBK\FTKQFGB

P[GOEKJTGFZGBKO,GB"MF"FFMKK[

NJTG\[RZBFMBGMNC[ZCINC,GDO

FGMI\GX"CPKKQBEGOEBF"RBPBKNB

BSZGCBP\KKQBEGOPJTO[RZBFMPG

[[G\FEO,GDOPPKRKKZYG\[FGBRZBF

M[ZXKODOTNHFX"CBPBKNBDHZGCFO

NBMNGPJTOPZBK\FTKQGFZKK[NIG[

NFZGBKO[KJTG,GB"MMNECZKFMG"VCKQ

PF[M’NDCKINC[YEKO[BKRGRYZBINC

GCKQMNFGMIG\KGNHFDOX"C,GFGBMTKQ

PF[FY[KRGNTKNTNFIMP"[FR"NEPF

NKBOFGBXKZBGEO,PBIZ[FGBRZBF

MEO.
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M\CFZ[C"BGM"VFPICZCKG"ESK’

V"HS"EEDOC[ZCINCB[FBSGZNC[NG

KIEP[GOPZBK\FTKQ,GFY[FTNKGFEZ"P

[FZKFZ[C"BCTXPGM\CEC[ZCFPF

JFGZFPG\ZCCK[GNGFRBFTOINCJPBF

GNBHMZEK[BKSGZCHFP[GOPZBK\FTKQ,

GBUEFZ[C"BS"NEPJTOBKSGZC[Z

CINCBKQBKSGZMKGQEBKQCHFFK\ZGFK\Z,

GBKQBKSGZC[ZCINCBNBM[[RKFOFK\Z

BCNPXEPZBK\FTKQNPFNBKBSGZGPBK

[RBPC[ZCINCB[F[BGSZGPJTO

PZF"T,GNMQNEKRBM\CFZP"B[OEBF"R

EDONC[NC[ZCFPFTOINCJPBFK[

NBSGZNC[NGP[GOPZBK\FTKQGZYCC[Z

TGUK[NF\KZECECZEZCRQNBDHZG.
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F["L[OCS"YH’PKK[CECZKFZ[C"B

GFPICZEPBK[RBC[ZCINCB[FEBSZG

PJTOPZF"TGBKNGCINCJPBFNBBSZG

NC[NP[GOPZF"T,ECINCB[FPKKZK

CBMKNFGNBC[T\FCK[GN,GBKNGNTKN

EPKKZKZYC[T\FCK[GNEFZKCBMKNF

B"BNBMNG[FZKFINCJPBGCCK[GNBKQ

BKSGZP[GOPZBK\FTKQGZYC[T\

FBMKNF,ETNFCK[GNBV[Z[FGBPC[N

NXGZLZVGBFGMEG’.
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GFJ"H[OCS"YI’PKK[CEB"BNNPGE

PINCB[FTOFC[ZEBSGZP[GOPZF"T,

NC[ZTOINCJPB,EC[NPBC[ZTOINC

B[FFZK[RKFOFK\ZGNMQFGBEGPFPP[

NC[ZCINC,P[B"MCC[ZJFGZFTOINC

JPBBKRO[RKFOFK\ZB"MBKQNEPG\MNN

NC[ZGINC,BCNCINC[YEKOTOC[Z

EDO[RKFOFK\Z[KKL[VKZNBSZGPJTO

C[C"IP[GOPZBK\FTKQ,GNMQPFBK

JTPBM\CFJ"HEDOC[ZTGUCINCJFGZ

K[NBSGZDOFCK[GNMKGQ[FGBRZBF

MC[ZCFPFGMKGQ[[RKFOFK\ZK[NBSZG

D"MFCK[GNP[GOPZBK\FTKQ,GIGNYCHF

TNFNCG[[M’EDOCC[ZTGUCINCBKQ
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2GFZBKF[KKQBEGORZBFMEO[FZKFPICZM\CCSK’\T"CEPXGFNIHZCNKNFSEZBIZKKQBEGOGBIE

PFJTPKO[FGBEGPFNEOGNMQM\CGFIYKTYCFPGCBC[TF"XEPYGPG\[RFDGNGPZTNKNG\TN

K[ZBNBKQRGFDKQMQEI[[G[KBPZG[FGBEOFZKNFEKBPHFEK[KKQBEGOFRZBFMEO.



BKSGZTNCK[GNPJTOPZBK\FTKQMKGQ

EPKRMZB[FGBC[ZTGU,BCNFJ"HEIF

ECZKGENVTPKOBKRGRKMZGNMQ[VKZK[

NBSZG.
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FRZBFPECZKFJ"HEFBKSGZ[NPZBK\

FTKQ[KKLZYM[[RKFOFK\ZEFKKRGCKQ

FC[ZGCKQFINCEGPKBEC[ZCINC

[F\GZFBSZF,BCNNMBG’BOFBKSGZ

[NPZBK\FTKQFGBPIP\[FZGBFKJTF

B"MPFNKBOFGBC[ZM[ZBGNBBGINC

JPBBGNB,[FZKFZGBFKJTFCHF

[PC[NC[ZCINCGBKRGKGET[FGBINC

M[ZBGNBG,GTGE[FZKFJ"HCTXPGM\C

EBUNDCKTGUCINCBPZKRQEFZGBFKJTF

GKBPZ[FGBPC[NC[ZCINCB"MM"[

FMKEFZGBFKJTF[FGBPC[NC[ZCINC

PP[GNPFFGBPEPFNC[ZCINC[BSZF

\GZFEGGYBM[MNBIEPFQFK\Z,EFZK

FMK\GNFCJTG\CRKBEO,GB"M\PKE

CTKRQNKHNC\ZJTG\[NCRKBEO.
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GCBP\K[NFY[G\DOTNF["L,[FZK

F["LM\CETNFCK[GNCTXPGBKQBKSGZ

EPZBK\FTKQEBV[ZNGPZENXGZLZVGBF

PC[NG,BCNBOMNFBKSGZFGBPJTO

PZBK\FTKQDOT"HK[NFY[G\[FZK

FZGBFKJTF,GB"MBU[BV[ZNKK[CB\

CK[GNG[FGBNXGZL,BKRGPDZTB\FJGTF

[FGBBKRGPC[NGNXGZLBNB[FGBPC[N

CS\OGKCGBD"MNJTG\GNC[NGCS\O.
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MQK[NFY’NVKECZKFJ"HFR"N,BO

FJ"HS"NEDOC[ZTGUCINCBSGZNC[NG

P[GOPZBK\FTKQENVTPKOBKRGRKMZCKQ

C[ZTGUNCFPFB"MBPBKNBPXKRGDO

DCKEDKOTOFINCNBSGZNC[NGKIE

PJTOPZF"TMPGDCKTGUCINC,GBU

[FC"KCBP\BSZBCNBKRGPJTOPZF"T

BNBPJTOSMRF,BCNPJTOPZF"TNB

PXKRGBIE[M’EBSGZPFBKJTPB,[FZK

DONFIGNYKOTNFC"KF\KZGNDPZKC[Z

EDKOTOFINCGBPBKNBI[[GPJTO

PZF"TTM"VNET\FJ"H[VKZK"NEFZGBF

KJTFCHF[PC[NGC[ZCINCKIE.GDOK[

NFY[G\\PKF\F\[GZ\[KTNFDZT"B

FR"NNDCKEO[CK[NG[KCGBGNJTG\NEO

CFPF[FGBPEBGZKK\B.

��º�	º���Ø�ł
��Æ
łº�ªØ�
ø�	ł
Øœ��Ø���ØØøÆ��º�

GFRZBFNGPZCHFEMNFBKSGZ[DHZG

IH"NP[GOPZBK\FTKQFGBNBGEGGYB

CBGVQ[FGBRZBFMTG[FFBKSGZBT"V

[BKRGTG[FBKSGZCBP\EB"MBKQNECZ

SGUEFZKCMNECZ[BEOTG[FFZCF

VTPKOBV[ZNJTG\CPT[KGGNI[GC

[FGBTG[FBKSGZBNBBEZCBEIH"N

FDEKZGB\FBKSGZCPF[FGBMTKQFBKSGZ

\GZFGFKKRGMPG[BSZF\GZFC[ZCINC

B"MZB[K\ECZCTKRQ[K\C[NC[ZCINC

GBU[BKQFC[ZCINC[NCFPFP"PMKGQ

E[OINCTNKGDHZGT"HP[GOPZBK\FTKQ

[NC[ZCINC[BSZF\GZF[TK"HFGB

EGPFPP[NBKSGZG[NC[ZCINCPQ

F\GZFBNB[K[JTG\[FINCFGBBSGZ

GFBP\FKB[FINCPG\ZTOFC[ZGTN

JTG\HGDHZGP[GOPZBK\FTKQ.
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GNVK"HRKIBECZKFVNK\KFR"N,[FZK

M\CEINC[YEKOBKRGRYZBINCGNMQBKQ

NBSZGPJTOPZF"T,EHFGMGGR\GMKGQ

[BKRGINCBKRGRMNNCDHKZ\PZF"T

[FDCKNGBG\GMPGCBKSGZG[N\GZF[N

C[ZCINC[FGBXZKLNFKG\PYGEOINC

GBI"MK[NBSZGPJTOC[ZCINC,GNVK"H

RKIBECZKG[NBDHZGTNKKQBEGOBT"V

[FGBRZBFMEOMKGQ[BKRGRYZBEONB

[KKLNDHGZCHF,EPYGEOFGBXZKLNFKG\

EOGBI"MK[NDHGZT"HBT"V[BKRGBSGZ

PIP\EOPVRKFJGTKO,GCHFDORKIB
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FGMI\GPPF[NBDHZGTNPKRKKZYG\

[FGBRZBFMTKQ[ZXKOEBKRGRYZBMNN

MPGF[ZWCTXPG,GNMQ[VKZK[NFYNCHF

[BKRGRBSZP[GOPZBK\FTKQ.
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GNVK"HDORKIBFKJCECZKFPFZ["N

FR"NG\PKF\FIMP"[T"H,[FZKM\C

FIMP"[TNFPFZ["NEBOBPZKRQEEO

EDKORI[CMXKZB"MNB[KKLNPKDHZT"H

BJGEOCFPFMKGQ[BKRGRYZBEO,GMN

[BKRGEOB"BNPKDHZCHF,GFY[KRGPFNK

BOFGBRYZBEOBGXKZ,BCNNVK"HRKIB

EBOFGBXKZGBKRGRYZBEONB[KKL

NPKDHZCHFBJGEOMKGQ[BKRGEO,GFZKHF

MKKQBEGO[NBDHZGCHFBT"V[FGBRZBF

MEO,P"PMKGQ[BKRGRYZBEOBKQCHF

FDHKZF[NPZBK\FTKQ.GNVK"HDORKIB

ECZKFDZT"BFR"NEEO[CK[NGBKQBKSGZ

NET\FZP"BMKGQ[FGBEZCRQB"MBU

[FGBBKRGRKMZP"PNBDHZGCHF.
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FKGXBNRGPECZKFOEGEBKK[NIG[NMN

BNGFPYGPG\NJTG\CRKBEO,BCNNB

JTG\NCECHFDHZGPVRKPZBK\FTKQ,BNB

BOFGBEGPFCBP\MDGQ[FGBCBP\C[Z

CINCBG[FGBEOGZYBHI[[GPVRK

FZGBKOMKGQ[FJTG\FGBJTG\BPK\K

EFKKRG[FGBEOGFGBC[ZCINCBNB

[BKRGBSGZCBP\GB"MCJTG\HGFIPKZG,

BCNNBCS\OJTG\ETNS\OJTG\BKQ

NIG[[BKQNECZSGU.
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GNVK"HDORKIBBKLFGXKBFPFZ["NEKQ

PZF"TCTXPG[NBPXKRGMQCDP’,GFZK

C\IKN\ECZKRGFCBRGECZKFVZ"I[M’

EBKQNRGNDHGZDHKZG\PZBK\FTKQPET\KRG,

BNBEPFZ["NFGXKBEKQHFPECZKFDP’

EMKGQ[FCKQEMNKSGEGFGBPPF[FGB

RYZBEO,GNMQFCKQEDOTNC[ZCINC

[[OC[ZCINCTNKG[KKL[VKZNFGSKU

T"HMKGQ[FGBPP[MDHKZ\FDP’,GPF

[FVZ"IM\C
3

FGBNEPG\NNBKSGEFHF

BNBNDHGZPTXPKRGECZFRZBFNBKSGZ

CGEBK[B"B,BNBBOFGBCBG\G[OGFGB

RZBFMBKSGZCHF[VKZK[NFGSKUMPG[M’

FPFZ["N.]GBU[INCIKFNBDHZGBV[Z

NGPZENBZXGNDHGZMKGQ[BKRGPXGKM"M

BG[BKRGRZBFPP[MINCGB"MBU[[O

INCTNKGP"PV[GJFGBEDOXZKLNFKG\

RZBF[.
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GNVKFR"NDOK[NKK[CECZKFZPC"O

FR"N,[FZKFZPC"OM\CEEOEDKOPG\Z

NBMNGGNBIKNYBOK[CGY[Y[KOBG

NBG,GFZKBKMBBKSGZPZF"TCHFMPCGBZ

CDP’,BNBBV[ZEFZPC"OS"NEEOEDKO

BKRGRI[CMEOBNBMXKZMPCGBZCMPF

PYGPG\EYZBGNEOXKZ,GBU[FMKM\CEO

P"PBV[ZENBEYEYFZPC"OENVTPKO

YZBGEOGNVTPKOYZBGXKZ,GB"MNVK"H

RKIBECZKGMKGQ[FGBRI[CNXKZB"M

[VKZBKQCHFP[GOBKSGZPZBK\FTKQ,

GPF[BPZGCDP’EK[NIG[NHFP[GO

PZBK\FTKQECHPQFDP’YZBGNGEO,

GCGEBKCEOK[NIG[,GCHPRG[NFZPC"O

R[\RF[PGNXKZGNMQS"NENB[KKLNGPZ

T"H[FGBBSGZPJTOPZF"T,GNMQRKIB

YG[K\FZFP"DBKL[KKLNGPZPBIZECDP’

BK\BEK[NIG[CHFPJTOPZBK\FTKQ,

ES"NFZPC"OMBG\OFVGSYKOEDOECZ

[BSZGPIP\PZBK\FTKQGCP[LFHPQ

R[\RFGBKRGMPG[FK\FCHPQDHKZ\IH"N

K[NFYNCHFGNMQFYKNFZPC"OCHF.
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ECZKFVZ"ICHF.
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GNVKFR"NDORKIBDOECZKFJ"HGF["L

FR"N,EFZKFJ"HM\CCHFEFBKSGZ[N

PZBK\FTKQFGBEGYBM[[RKFOFK\Z

EFKKRGCKQFC[ZGCKQFINC,ES"NNFJ"H

ENBSDKNDHGZPZF"TM[FGBRYZB[OC[Z

CINCBNBEDOXZKLNFKG\EGPKOCEKRKFO

EFKKRG[RKFOXZKLNFKG\FK\ZGNBZY

[RYZBKOC[ZCINCBNBDOFK\Z,GFZP"B

INYTNKGBNBMNFKMBERYZBKOC[ZCINC

[VKZK[NDHGZCFO,GDOET\F["L[M’

ECCK[GNBKRGBSGZP[GOPZBK\FTKQD"M

K[NVZ[NVK"H,MKGQEFBKSGZBKRG\NGKMVK

FJTG\BNB[FGBXZKLNFKG\CPF[ZBG

IH"NNDHGZ,B"MBUF["LS"NEBOK[

NKK[CBPBK[FGBPC[NGB"MBKQCHFMNN

BKSGZ[NPZF"T,EBKQ\NGKZYNVKZBG\

GJTG\CRKBEOBNBMVKPF[FOYCTG

BKP\KNIG[GBKP\KBKQNIG[.
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FKGXBNRGPMNFR"N,EMNFBKSGZ[N

PZBK\FTKQBKRGCRGKTNJTG\CRKBEO

CNCEBNB[FGBCRGKTN[GGKGQ[IH"N

YCTG[MKGQ[FGB[GFC[PGGCPFG\GBH

FIPKZGP[GOJTG\BR[KO[KMGNKONJTG\

CHF.

GNVKMNFR"NK[NKK[C[VKZPF[FGCB

CEZM"\SK’V"HS"YP"E[FCKBC[O

FDZ"IVNBD’K[M’EK[PYGPG\[BGMNKO

C[ZKIETOPBMNNCKCG\[HZGYTNKG

[YEKOM\G[KO[FGBRZBFMPGI\KMG\

DCKRF,GFCKB[OIGNYKOT"H,BCNNVK

KSGEFMG"VBKQXZKLNKHFZT"HPBIZ

[FGBZYRZBFGNBDHZGTNECZFRZBF

CNCEBNBCECZ[FGBRYZBINCGMEG’

EFGBXZKLNFKG\INCPP[BNB[FGB

PG\ZGBHBKMBDHKZ\PZBK\FTKQ.GMQ

FGCB[OCS"YP"FC[O[G"\VB\

F[EFCPRFDPYGOBIECSTGE\I\GRF

FKFPCKBKOT"DFC[ZPT[FCXY[FGB

PTGZCTOINPGQCKXKO[FGBRZBFPP[

MTKQI\KMG\DCKRFGFTNF[ONEKRBNBSZG

BB"MK[KPGPYNKVKFCKXKO,BCNNVKECZK

FMG"VFR"NBKQXZKLNFRKI[GOECZMKGQ

EBKRGY[GZZYCPF[FGBRZBF,BNBEFGB

XZKLNFKG\INCPP[BNB[FGBPG\ZTO

FC[Z,GBHBKMBDHKZ\PZBK\FTKQM[FGB

RZBFMC[ZCINCFBSGZ.
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GB"MNVK"HRKIBPF[M’C[F"NC[G"\

I"GNF\KZNBMGN[RKXNVZGFTOINC,

BT"V[FGBRZBFPP[MTKQFC[ZBKRG

RYZB[OC[Z,GB"MBKQT"HBVK’PZBK\

FTKQ,GF"FPZDZKRF[FGBRZBFMIPBF

PG\ZNBMGNTOFC[ZMKGQ[BKRGRYZB

INC,B"MBU[FGBRZBFMINCP"PBKQ

[PG[NC[ZCINCTNKGGBKQCHF[GO

BKSGZ.GF"FKKQNCQFRZBFMPGINCPG\Z

NBMNGBVK’TOFC[ZEBKQT"HMNNFBKSGZ

[NC[ZCINC,GF"FDNKEFVZGFNBMNG

TOFC[ZD"MPG\ZPFBKJTPBEMNBNG

BKRGRYZBC[ZCINC,GBT"V[EGPFNC[Z

CINCP"PBKQDHKZ\QTNKFOMPCGBZNTKN.
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NVKFR"NINCXPIKBSGZNBMNGCC[Z

[FZK[OINCTNKGGM"[RYZBINC[VKZ

K[NBSZGPIP\PZBK\FTKQ,GNMQM\C

FCEF"[EBO[G\KOINCXPIKC[T\

FC[ZKIEK[NFRKIB\FYGVSB[NFINC

T"DF[GNIQ,MPG[PRKIKO[YEKOT"D

FINC[YEKO[NBKCGBGNJTG\CHF,GK[

[M\CGEMNECZ[FGBRVGWPBGEBKQ

NIG[CHFNPZBK\FTKQ,MQM\CCMU

FIKKO,GNMQDOCBNGBOFGBRVGWBKQCHF

I[[,BCNNECZKFVNK\KFR"NBKQXZKL

NGPZMLBNBERV"PCKRKFOKFKFCECZ

FRYZBINC,ENET\FVNK\KK[NIG[

NPZBK\FTKQGNET\FMUFIKKODOCHFBKQ

NIG[MNN.
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BK\BCDP’CVZYPYGO[RFDGGMQVSYG

C[G"TEBSGZNBEONGPZEC[ZHFNVSI

PVRK[RZBFMPG[PYEK[CFP\GGRZBF

MBGMNYE[KOCIGW,GNMQM\CFZB"[

EBKSGZHFFGBEGYBCDEKGJNF[BV[Z

NT[G\GNYZCQVSIFIPKZGCHFP[B"M

C[ZCFPF[B"BNT[G\GNYZCQVSI,

GCDEKGJNFEIKK[KRQ[PBYKE[GCIKKF,

BCN[KJ\Z["KFGBEBVK’C[ZCFPFD"M

BSGZEIKK[KRQ[PBFYEK[GNEPKO,GNMQ

M\CFJGZEFPRFDFGBCB[MRHNBNFHMKZ

MNNC[T\FPNKIF[FGBN[OVSI,BNB

BGPZKOEC[ZHFFGBNMCGEKG"JGM"V

C[G"TBG"ICSK’\S"J.
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GNMBG’ECZKFZB"[GZ["KX"CEFZK

BIZF[IKJFBKRGRKMZMNN[FGBC[ZDEK

BGJNF,GBV"FMNFI[[FGBPVRKFZGBKO

[KJTG[FGBBGMNYE[KOCIGW,GBKSGZHF

FGBEGGYBCDEKGJNF,GDONET\Z["KEMN

FBKSGZFGBPVRKFZGBKOGNMQI[[G

EFZGBFKI[GC[YKE[NEPKOBT"V

[B"BNFYEK[B\FCFPFTXPFGNMQ

FIPKZG,FZKEMNFI[[[NFZGBKOFGB

CRGKTNPF[BV[ZNFYEK[GCBP\,GNMBG’

BOBHNKRQZYC\ZFJGTKOPFNKBOBV[Z

NT[G\GCBP\BGNBGFZKFZGBKOKMGNKO

NJTG\CHF,[BV[ZNFYEK[DOB\FCFPF

TXPFGNBGEGYBFEPKO.
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BCNNVKPF[CKBZRGNTKNFMNRKIB

CS"E,MKGQEMNFBKSGZ[NPZBK\FTKQ

FGBEGYBCBGVQ[BV[ZNFYZKCGNYZCQ

VSI,GBI"MBHNKRQC\ZFJGTKO,BCN

F\INFFGBCPF[YCTGIH"NBKLNIG[

NFJGTKOCHF,GNMQCTKRQ[FJTG\KFKF

EGGYBCBGVQ[CBP\FGB[KKLNFYZKCG,

GNMQ[VKZM\CFZB"[EEGGYBCDEKGJNF

[KMGNKONT[G\PHFFYZCQ,GDONET\

Z["KEI[[G[PBFYEK[GNEPKOPFBK

JTPBI[[GPVRKFZGBKO.
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ET\FP"CCHFCSK’\S"JSY"BEBU

TGVG\GEDKOK[NFIPKZNBNGPZEC[ZHF

NVSI,EIKK[KRQ[PBFYEK[GFEPKO

NYZCQVSIMPG[VSYFPICZDCKCFPF,

GNMQBSZBVK’NGPZNBEOFKNLPTG\HF

GYRFNKC[ZNVSI,BNBKBPZC[ZTN

VSI,GP"PBOBPZMQBKQNBSGZFBMKNF

C[CKNHF.BPROET\F[G"TFZCCHFEDEK

GJNFBSGZNBMNGBUCEKTCE,BCNCFRBF

PG\Z,GMQFGBEGGYBM[K[NG[G\VG\CHF

BSZGBCNC[BZECZKOCEKTCEBKRGBSGZ.
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BK\BC[G"TEPYGO[RFDGNBNBMGN

C[ZXNGKCVSIBSGZNBMNGEIKK[KRQ

[KBPZGEBGMNYE[KOCIGW,GFBKSGZBU

CXNKYEZEFJGTKONBKCIKRGCKQXNKNXNK,

GNMQM\CFPICZCSK’\T"GEMNECZ

FJTGQ[IKJFBKQNXNG\GGBVK’C[ZTDN

GTGUEKCGBGNJTG\DONXNG\[FGTH,

GP"PFCKBFP"CCSY"JEEDKOGCKXKO

PG\ZNXNG\GNBKJTGCFO,GNMBG’X"C

[FZKCXNGKNVTPKOFGBRZBFMTKQC[Z

XNGK,BNBMVKPF[CKBZRGNTKNEMN

FDHKZFFGBTNPF[FGBRYZB[OC[Z,

GNMQEDKOBKRGCMNN[OC[ZGNMQNB

FIPKZGCHF,P[B"MC[ZCFPFBUBO

BKRG[FBGTHP"P[OC[ZTNKG,GB"M

FIPKZGCHFPJTOPZBK\FTKQNJTG\DO

TNC[Z[FBGTHKO.

�Ø��
���	º���"�
Øæ�ª�ª��Æ	ł
Øœ��Ø�

PZBK\FTKQBKRG\NGKZYCPF[KMGNKO

NJTG\,EBOBRGFGNMKOBIZJTG\CRK

BEOBKQNECZSGU,BNBE\PKEBHNKRQC\Z
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FDEZ\IH"N,GNZBG\CPFGTNPFDHZG,

MDGQFMBEZB[K\FGBXZKLNFKG\C[Z

IKFGCFPFGTGUTOINCPP[,GT\FBO

FGBINC,BNBEBKRGINC[BSZF\GZF,BG

[BSZGIH"NBCNFGBRYZBINC,T"HDHZG

PVRKJTG\CRKBEO,M[FGBRZBFMINC

MKGQE[OC[ZCINCFGB,BHBPZGEK[

NIG[T"HNJTG\CRKBEO,GMF"DBHNKRQ

CMNEKRKPZBK\FTKQ,EBKRGP\IKNCJTG\

CRKBEO,BNBTNPF[FINKJGIH"NNDHGZ

GCPFFGBFDEZ\OGZYCMF"DIG[[KO

NJTG\CRKBEO,MDGQEOEDKO[FGBEO

GRYZBEOBNBEF\GZFNBBSZF,GCHFMKGQ

[FGBRZBFMEOBHFIPKZGT"HP[GO

PZBK\FTKQ,GCKSGEHF[FGBCRGKCECZK

FMG"VFR"NKGXBNRGFZCFK[GCKOTN

\PKFG\[K[CKSGEG\PZBK\FTKQGEG"Y.

GNVK"HRKIBDOECZKFVZ"I[FCBRG

C\IKNF,EB"BNDHGZDHKZG\PZBK\FTKQ

PTXPKRG,EFZKBKQPZBK\FTKQCRGKZYTN

FJTG\BNBCPF[FINKJGIH"NNDHGZ

CFO[T"HK[NIG[NJTG\,EBN"FMN

BIEFKFKMGNNI[G[TNMPFGMPFECZKO

[K[T"HPZBK\FTKQ,BNBECMNBGVQXZKL

NZBG\P\IKNFCPFDEZGIH"NGZYBH

IG[[KQNPZBK\FTKQGEG"Y.

$ $ $
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RGETC[TZKOFPXGKRKOCFNMFMKYKK"N

NFNMF]CSKPQYT"ESTKUC’[MK"KKQVGJZ
MNPKRKP[YKQBVKNGPCZMFZB[GRF"GBO

CKZLCGZBVZKFDVQN[\G\KKQGBI"MCB

N[\G\[BZP[YKQBKQXZKLNCZLTN[BZ

FP[YKQ.GPYGZFEKQCSGDKBECZMG\EU

PB:

GK[NEGQCHFFBOZYC[[G\F"KKQ"

RVJZGMNFP[YKQMKGQ[KKQFGBFP[YF

FI[GCESTKEGP[PI,GNMQMNFP[YKQ

RI[CKOM"JVN"NDCKKKQGNMQC[[G\FKKQ

B"XNCZLTN[BZP[YKQ,GNVKXEHFBO

[G\F"PKWTRCKO")EFKKRG\KZG[(EBKRG

P[PIGBKRGP[YFI[GC,B"MK"NEBKQMN

FP[YKQRI[CKONDCKGM"JVN",MKGQ[BKRG

P[YFI[GC,GXZKLNCZLTN[BZFP[YKQ.

BGERKPBEMKGQECZM\"CGZBVZKFDVQ"

FKB"CZMF"I[GCFGPKGIE\,[PCZMKO

BG\FTNMNMGS[NCZMF]GMPGEVKZ[

Z["KTNFBEBPZGCCZMG\EUPB:EV\

BKRFVGJZ\FKKQ,MKGQEKKQDGZOCZMFCVRK

TXPF,EFKKQCBMEKNCZLTNKFTN

FPXGG\,CYKEG[GCZM\FPHGQGMG’.GNDCK

CZM\FPXGG\FTKYZPF[PCZL"CZM\"

CGZBVZKFDVQ,TKKQ[G"TFZCSKPQY"X

STKUE’CBZKMG\PINGY\FVGSYKOCDEZ

MGS[NCZMFGPCBZEET\Z["KGZGC

FVGSYKOETRKQMGS[NCZMFFGBE\YRG

IMPKOCMN[KZFFRBPZ\TNFKKQ,[KSEZG

BG\FBXN"CZM\FKKQ",GTKKQZ["KCPSM\

TKZGCKQEUP:CE"FGNKIKKCKF,EFTKYZ

FGBCZM\CGVF"DCMGS[NCZMF,GNB

F[\KFKTG["F[,GNMQMKGQECZM\CGVF"D

FGFCZMFI[GCF,FKBVGJZ\MNFP[YKQ

[[G\FTOFKKQ,ECZM\FKKQVGJZ\O.GNVK

XEHFBUBO[G\F"PKWTRCKO"GPCZL

CGZBVZKFDVQRVJZGCMLMNPKRKP[YKQ

[[G\FBH,MKGQECKZLCZMFI[GCF.

øØ��łøœØØœ�ØØ�
GNMBGZFIYKZFHG,BO"FKKQ"VGJZB\

[BZFP[YKQBGCZM\CGZBVZKFDVQ

VGJZ\[BZFP[YKQRZBFE\NGKCPINGY\

FVGSYKO,CTRKQMPF[KTGZ[\KK\FKKQMEK

NVJGZ[BZFP[YKQ.

EKEGTERINYGFVGSYKO,GMVKFTGNF

CP[RFCZGZFSKPQYTESTKUC’CCKBGZ

FNMFE"FKKQ,EET\FEZLFIKKOEBVKNG

CJTKP\MN[FGPQFKKQMVK[FEZL[MN

FPSGCKQF[GPTKOYKEG[PQFPYE[

JGTPKQPTJPQFKKQ,MCZRVJZCHF

PNCZLTN[BZP[YKQ.]GZBFNFNQEMQ

ET\ZGCCRKQGPRKQ[NFVGSYKO[.GFRF

[KJFHGPGZFMKBKQSKC\FVJGZPNCZL

TN[BZP[YKQPMKGQ[MNFP[YKQRJVNKQ

"NFKKQ",[FZKNBPS\CZNGPZEBUM[NB

[\FPQFKKQMNN,ZYJTO"JTKPF"MN

EFG]P[GOICKCG\MGS[NCZMF[ERKPB

ECMFBKDGGRBRJVNKQMNFP[YKQNFKKQ,

[FZKZYJTOJTKPFMNEFG,P[GO

ICKCG\MGS[NCZMF,GBKLRKPBEMN

FP[YKQRJVNKQNBG\GKKQMNEFG.BNB

PGMIESCZKFRKFVGSYKOE"CZM\"CGVF"D

[FKBCZMFI[GCF,GNMQVGJZ\MN

FP[YKQ.GNVKHFEF"CZMF"FKBFVGJZ\

[BZP[YKQ[VKZPGCQEBUM[PCZLTN

JTKPFMNEFG[VKZRVJZKQMNPKRKP[YKQ

[FZKCKZLCGVF"D.

BGNOET\FIKKBEOMNNR"FSTKUG’

EBUM[PYE[TNFKKQG[G\FPNGBNGDPKG,

BKRGVGJZCML[BZFP[YKQ,GZYCBGVQ

[PG[LTXPGC[\KK\FKKQ)GPCGBZ[O

CIKKBEOSTKUE’E[\KK\C’MGSG\KKQ
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RI[CTEKKQ[\KK\BZTKGBKRGVGJZ[BZ

FP[YKQ(EM[YGCTTXPGN[\G\KKQBH

VGJZMNFP[YKQ,KTG["EGMQET\FMRF"D

ECTKRQYCKTG\[N[\KK\KKQ,GM"EFTGN\

\PKE,GTKKQ\FKNFNEGEPFEFBZKLCET\

FMRF"D.

GFCKBGZFNMF[OCSKPQYTESTKUC’

T[FV[ZFCKQF[KJG\,GM\C:EBKQNFYN

ZYM[[\FTNMNVRKOMPNGBNGDPKG

[FGB[KTGZI[GCEPK\CBET\KFGMG’

BCNNBENFGKHFFJTKP\P[FG[KTGZ

I[GC[KFKGFP[YKQ[[G\KQBIZKGJVKNKQ

NGTM"E.GFKKRGERGYJNTKYZFSCZBEFB

EKKQVGJZMNFP[YKQ,FKKRGP[GOEMN

FP[YKQJVKNKOBN"FKKQ"[FGBECZ

I[GC]GNB[RJVNKQNCZMF[GNMQSCZK

FIKKBEOGFP[RFCZGZFEXZKL[\KK\KKQ

I[GCF.GET\FIKKBEOEXZKLYCKTG\KKQ.

GET\FCKBGZFNMFEXZKLTM"V[\KK\

PNGBNGDPKG[FGB[\KFI[GCFTM"V.

GFRFNVKET\O[NFIKKBEOGFP[R"C

PS\CZBPBGEEBO[G\F"PKWTRCKO"

BKRGVGJZ[BZP[YKQMKGQEPKWTRCKO

BKRF[\KFI[GCFGNBPS\CZNGPZEMN

FP[YKQJVKNKQNF,G[KFKGRVJZKOTNKEK

[\KK\PKWTRCKO.

]GBUEYKK"NESGIJBEOB[MGNTRCKO

GBGPZTNKGYKEG[FKGO,FZKEBU\KZG[

RI[CP[YFI[GC,BGNOMCZFTNF

CPRI\[NPF,EPS\CZBNGPZEMN

I[KCG\FKKQ,FKKRGZYP[GO[P[MZ

GP[PI.GNMQPKWTRCKOBGKKQP[GIHZ

NBI[KCKKKQNDCKI[KCG\.BPROMKGQ

EMB[ZSGIJKOBG\OK[NFOI[KCG\MKGQ

[BOKIHKYOTE[K\SSGT\KEKONFKG\KKQ

\GSSGP[PI.NMQYCTGCZM\FCGVF"D.

GNBVNGDZCRQGDOPKEM[SGIJO,RI[CKO

MCZNKKQNCZLTNKFCGVF"DGNGPZTNKFO

YKEG[FKGO,EI[KCG\OPVRK[FKKQFHF

T\KENFKG\P[MZGP[PI,GNBVNGDZCRQ,

BCNNDCKET\CRKBEO,MN[FKKQBKRG

P[PIGP[MZBKQNGI[KCG\[.

GFQBPROEXT"YN[GQFP[R"CSG"S

YTESGS"YN"J[EQBONCZLC\GL

FSTGEFTNP[YKQBGKK"[GMG\CCHF"N:

C[C\GKG"JC[IZK\BKQ[KKLMNHF]GB"X
NCZLTN[\KK\P[YKQCSTGEF[ECGEBK

MCZYKE[TNFMGS,GPPFRV[LBOYKE[

TNFKKQFNBVGJZMNFP[YKQGMG’GBO

YKE[TNF[KMZGMKG"CFNBPCZL[FMN

GPPKNBRVJZDOHFTM"N.GNMBGZFX"T

FZKKMGNNFKG\[YKE[TN"\KZG["

)C\YGV\CXKZFTRCKO[MKI[KYE[TN

\KZG[(,BGTNKKQXKPGYKO[BKRGP[MZ

GP[PI,GBKRGP[YFI[GC.GNET\

FP[R"CGFIKKBEOECTKRQ[\KKFI[GCF

[NKKQ,FZKBKQHF[\KFI[GCFM[PYE[

TN\KZG[GKKQXKPGYKO,GCMFBKDGGRB

NET\OBKRGVGJZMNFP[YKQNET\FP[RF

CZGZFGFIKKBEO,GX"NEFP[R"CPKKZK

CBGZIBEPKN\B[FKGPYE[KQCEZLMNN

TNKKQ,BU[CGEBKFKF[MKIDONYE[TN

\KZG[GKKQXKPGYKO.

BNB[K[PYGONEGQEBUPKWTRCKOGKKQ

XKPGYKORI[CKON"P[YFI[GC"MKGQ

[PYE[KOTNKFOGPCZMKOTNKFOCGVF"D

GNMG"TBUNET\FIKKBEOGFP[R"CBO

[G\F[KTGZI[GC)MYCKTG\(,PKWTRCKO,

FOVGJZKOMNPKRKP[YKQ.

øœØØœ	Øı��ÆØ���œ		��
���	Ø�

GFRFZBK\KPCKBKOC[OFDZK["B

)CP[RFCZGZFPFEGZ\EZ[GTNSKPQ

YTES"YC’([BO[\FPPKWTRCKOVIG\

PPNGBNGDPKG]GRZBFMGGR\G,EFGFM\Z\K

NZKTG\B,DO[FGBVIG\PPNGBNGDPKG,

GDO[FGBPKWTRCKO[CGEBK[BKRGVGJZ

[BZP[YKQGKMGNBUNM\IKNFNCZLTN

[BZP[YKQ,KTG["E.

GECZHFXT"D,EFZKNET\ZGCFVGSYKO

FBEKKQVGJZMNPKRKP[YKQ,FKKRGP[GO

"ECZM\CGVF"D"VGJZ\B\[BZFP[YKQ,

GNMQRYJGZGCFVGSYKOEBUJTKPFMNEFG

PQFKKQVGJZ[BZFP[YKQ,B"MNVKFXE
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FHFBUM[JTO"PTJ""PKWTRCKO"VGJZ

MNFP[YKQ,GNBRI[CEFGFM\Z\K

NZKTG\B,EFQBPROE[\FPTJ,GPKW

TRCKO,BCNMKGQ[TM"VCKZLCGVF"D[VKZ

RVJZKOMNPKRKP[YKQ,MKGQECKZLFCZMF

FI[GCFEFKKRGCGVF"D,MKGQEFVGSYKO

SCZKEMNFP[YKQCJKNKOBNCZM\CGZB

VZKFDVQ,GNVKHFBKQRVY"P,BO[G\F

PTJBGFZCF,BGBO[G\FKKQBG\KZG[

GKKQXKPGYKO,GEG"Y.

ª�œ��æ�Ø�ÆøœØØœØØ�º�ª��

GFRFPKCEZCKPEZ[BNIG[NET\FIKK

BEOEBKQKKQVGJZ[BZP[YKQZYM[[G\F

KKQCEZLYCKTG\]BGTM"VC[KTGZPNGB

NGDPKG[FGB[\KFI[GCF,GMFMZT\

FCKBGZFNMF[,MKGQ[MQFTNGFP[RF

CZGZFGFTZGLF[GNIQSKPQYT"ESTKUC’

KTG["E.

BGNOK[NFTKZMKFIKKBEOTXPG

[IKE[EBKQFKKQVGJZFP[YKQZYM[YCT

TXPGN[\G\KKQ,MG\CGPTNFCTXPGMK

ECZKGRDEDEGNKFVGSYKO,EC\IKN\ECZKG

PCKBEFPD"BCSKPQYT"ES"YB’MG\C

EKKQ[NYKEG[VGJZMNFP[YKQ,FZK

ENET\FPD"BBU[\KK\KKQMNEFG,MPG

MGSYKEG[VGJZMNFP[YKQ.]GFI"B[O

IGNYTNFPD"B[.TGEPCKBPECZKFPD"B

CSKPQYT"HS"YB’EM\CFPD"B]NDCK
FEKQEV\VGJZMNFPBMNKOGFP[YKQ[
EBOBKQIVWT\FNBMGNV\GBGMNPTJ

V\,BKQVGJZ[BZFPBMNKO,ENBYKK"N

MZCKIKKBEBPZV\VGJZMNPKRKPBMN,

BNB]YKK"N[EGYBCYCTSTGEFTNFV\

BPZKRQEMNFPBMNKOPIP\V\CBKO,BCN

M[BKQIVWNBMGNV\BKRGVGJZ,TM"N

]FP"B[.GP[PTENVKHFECKKQEYKK"NMZCK
IKKBMPG[M\CFZB"[GMEBK\BCSKPQ

YTESTKUC’B"MBVKNGCNBYCTTNFKKQ

VGJZMNFP[YKQ.

GMQPCKBFI"BNFNQCFP[LECZKG

GH"N:FQBP\EPP["MF[N"FCSVZTPY

CZMFMNNK"CEKQC’PGMZIGGEBKES"N

EBVKNGNB[\FZYMGSBIE[NKKQVGJZ

MNFP[YKQNET\FJGZ.GMQP[PTPN[GQ

F[G"T]EKKQVGJZMNFP[YKQBUM[NB

YCTTNKF[ENBIKNYGMG’TM"NFIKKBEO.

FZK[PTNFEDOET\F[N"FENTGNOKKQ

VGJZMNFP[YKQ,G[MQP[PTS\KP\N[GQ

F[G"T,BNB[FIKKBEONFNQIGNYTN

F[N"F,GMG\CEF[N"FN[KJ\GGZBF

NFNQ,FZK[FIKKBEOCTXPGMCZFTNF

[ET\GFKB[NBMFPDQBCZFOGF[N"F

GS\KP\N[GQF[G"T.

GK[NFGSKUEMQP[PTNFEKBN[GQ

FCK\KGSUGFVZK[FENTGNOKKQVGJZMN

PKRKP[YKQBUC[NBYCTTXPGN[\G\

KKQ,EFRFCSKPQYTESTKUH’MB[ZM\C

FJGZMKTNMNP[YKQ[CSTGEFBKQXZKL

NCZL,M\CGTNMLFCK\KGSUGFT\KYG

FVZK[F,CHF"N:MNGPZM[BKQ[OKKQ,EBO

K[[OKKQFBYKK"NEKKQVGJZMNPKRK

P[YKQGMG’TM"NFZKNFEKBEBUMB[ZNB

YCTTXPGTNFKKQ,BPZKRQEKKQVGJZMN

PKRKP[YKQ,EFZKIHKRQEFC"KGFVZK[F

R\Y[GCFBKEKRBEB"XNCZLTN[BZ

P[YKQ[CSTGEF,FBMKGQ[[G\FKKQ

CSTGE\G,PPKNBEFKKQ\VJGZMNFP[YKQ

G\KZXGEPKKZKM[BKQ[OKKQ,GP[PTNFEKB

EBKNGFKFNGKKQCSTGEF,NBFKFPCZLTN

[BZP[YKQ,BUEF\OPKKZKNFEKBM[NB

YCTTXPGN[\G\KKQ,GBKRG\NGKCYCKTG\

TXPGN[\G\KKQ.

Æª��œłÆ�œØ���ł
ø��Ø�

GFRFNVNBDEGN,EM\CFIKKBEO[O

MNNR"FCR[P\BEOS"YB’TN[KJ\G

EBKQFKKQVGJZMNPKRKP[YKQ,EPKKZKZY

M[YCTTXPGN[\G\KKQ,GM\CFIKKBEO

[OCHF"N:GMQM\CFZ[C"BCFEKBGH"N

GFBEBPZKRQKKQVGJZMG’NBGCP[YKQ

FCBKOC\GLFSTGEFBNBCYCTTXPG

N[\G\KKQ,TM"NFIKKBEOFZKEFCKB

ECZKG[NDEGNFZB[GRKOFNBFGB
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FZ[C"BEFBEKKQVGJZMNFP[YKQPKKZK

ZYCYCTTXPGN[\G\KKQ,GFP[RFCZGZF

CSKPQYT"E[TZXKGQS"YF’CECZKG

[CPZGCTKOFNLCTKYCG\FIKKBEOEM\C

FZ[C"BEFBEKKQVGJZMNFP[YKQFKKRG

M[YCTTXPGTNFKKQ.GMG\CN\ZWECZK

FZ[C"BCHF"N:GBV[ZNGPZTGEEDO

FZ[C"B[M\CCEYCTTNFKKQ,D"MMGGR\G

ECHFVGJZBU[NBFKGFP[YKQBHNVRKG,

BCNCFKGNVRKGPGEFEBKQXZKLYCTTM"N

FZK[REIYNGPZEET\FZ[C"BE\NGK,

EBOYGCTTXPGTNFKKQ,FEKQEFKKQVGJZ

BUC[BKQFP[YKQNVRKG,GBOBKQFP[YKQ

NVRKGBHXZKL[KYCTTXPGTNFKKQ.

GNVNB,ENMBGZFPTGNONBM\C

FZ[C"BEPKKZKM[YGCTTXPGTNFKKQ,

GNBCTKFZ[C"BYCKTG\TNFKKQ,BNB

FZ[C"BPKKZKCTRKQFBEYKK"NEFKKQVGJZ

MNPKRKP[YKQ,GR\Y[FFZ[C"B,EFBBO

PKKZKC[[G\FKKQCSTGE\G\KVGYNKFEFZK

FGBBGMNV\CSTGE\G,GFV\\VJGZMN

PKRKP[YKQ,GNMQMG\CN\ZWCHF"N:GFB

EBPZKRQKKQVGJZMNPKRKP[YKQ,NBG

CP[YKQFCBKOCSTGEFYBPZ,EP[YKO

FCBKOCSTGEFBKROJTGRKOCZMFMNN

MEBPZQ,BNBCYGCTTXPGN[\G\YBPZ,

[FQJTGRKOCZMF]MKGQENBFKFC\GL

FSTGEF[BNB[FKKQVGJZQTM"NFZ[C"B

GFGC"ECC"KSG"SYT"E,FZKNBM\C

FZ[C"BMNNEPKKZK[YGCTTXPG"TN

FKKQ",BNBMGGR\G[YGCTTXPGN[\G\

"[BZP[YKQ")GNBFGFC\GLFSTGEF(GBH

FKKQVGJZG,GNBFTNFFZ[C"BMNNEEKRB

EKKQVGJZMNFP[YKQPKKZKEGYBM[YCT

TXPGTNFKKQ,BNBPSCZNQENBPKKZK

M[YCTTXPGNSTGEF,BNBPKKZKM[YCT

TXPGN[\G\[BZFP[YKQ,GNBPKKZKCTRKQ

FYCKTG\TNFKKQ.

]GFYCKTG\[N[BZFP[YKQGEBKENB

PTNFGNBPGZKE,GFZ[C"BBGZIBEPKN\B

RYJ,EYCTTXPGN[\G\[BZFP[YKQ,

GMTKQHFM\CFJGZEPKKZK[FCKBGNG

P[YKQBIZFSTGEF,KTG"[SG"SYT"E,

ECGEBKFGBZYBGZIBEPKN\B,GBKQ[GO

IKNGYBOFCKBGNGFP[YKQCSGUFSTGEF,

BGFCKBGNGZYP[YKQCNBSTGEFMNN

CMNBGVQ[FGBFKKQVGJZFP[YKQ[.

GBPROPECZKFPZEMKBMQPCGBZEPKKZK

FBKEKRBEKKQVGJZMNPKRKP[YKQM[YGCT

TXPGTNFKKQ,[M\CC[OF\GSVG\:MPG

[YGCTKQCVGZKOGCPKNF,GFIKKBEOFCKB

PECZKG[VKZNFGMKIEZYM[YGCTTNFKKQ,

BHFKKQVGJZMNPKRKP[YKQ,GFKKRGMPG

STGE\VGZKOGPKNF,GNBCMN[\KK\KKQ.

BMQTKKQC\FKNFNEGEZ"SYT"E

ECBP\ET\FPZEMKECTKRQ"YCKTG\",

GSCKZBNKFECHPRKRGNKMBYCKTG\TNFKKQ,

GMPG[RINYGFZB[GRKOCSK’ZK"D]NTRKQ
BOBV[ZNFGXKBB\ICKZGCCZM\FKKQ,

EK[BGPZKOEBKBV[ZNFGXKBICKZG

CCZM\FKKQZYM[YGCTTXPGTNFKKQ,GMQ

ET\FPZEMK.GFPZEMKS"NECHPRKRGNKMB

YCKTG\,GNMQMG\CEPKKZKCTRKQSTGE\

VGZKOGPKNF,BCNNEKEQEYKK"NEK[

YCKTG\BUCHPQFHFNBCTKRQEGYB

STGE\VGZKOGPKNF,BNBCMNBGVQ[[G\F

KKQRI[CMYCKTG\G[VKZPGXKBB\ICKZG.

GMPG[FTKZGFEDGNPZCCFTNFJG"HSKPQ

YT"ES"YC’C[OFEZMKP[F,GMTK"H

M\CGFVP"D[O,GCRHKZG\[P[GQKTG["F.

GNMQFPZEMK"N[KJ\G"ES"NECHPRKRGBKQ

YCKTG\NKKQ[VKZFGXZLNGPZEPKKZKNTRKQ

STGE\VGZKOGPKNF,BCNNEKEQMN[[G\F

KKQ[VKZRI[CNYCKTG\.TKKQ\FKNFNEGE,

G[NJKFDKCGZKOGMENFNQ.

Æ�ªł�ÆØ��œøœØØœØØ�

EFRFFIKKBEOSGCZEDEZYCKTG\FKKQ

FKKRG[PG[LTXPGN[\KK\KKQGNBSDK

C[\KK\MGSBG[RKMGSG\KKQ,GFCKBNML

ZBKFPECZKFPZEMK,BGNONMBGZFECZKG

\PGFKO,ETRKQ"YCKTG\"BKQFMGGRF

[[G\F"FZCF"KKQ,BNBFMGGRF[[G\F

CEZL"YCT"GNBCEZL"BZTK",GPEKRB
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EDPZBP[PTETRKQ"YCKTG\"FKKRG

[[G\FEZL"FSKCF",BNBEFZB[GRKO

IKE[GECHPRKRGBKRG\NGKC"FSKCF"BNB

BUC"K[KCF"RPKI[KCMYCKTG\GBV[Z

NFGXKBBIEB\F[RK,EBUK[KCFBKRG

RI[CMBKNGBGMNG[G\FEZLBZTK,BNB

I[GCM"YCT",BCNBKQEKQ[N[\KK\

FZCFKKQ,G[KFKFPG[LTXPGN[\KK\KKQ,

GET\ZGCFVGSYKOMKDOCHPRKRGK["YCT"

N[\KK\KKQGSCZKEBIEKMGNNFGXKBB\

ICKZGCCZM\FKKQ,GMPCGBZCSKPQZK"D,

GET\FPZEMKMKCHPRKRGBKQYCKTG\

N[\KK\KKQ,GNMQIKE[FPZEMKMKBU

EN[KJ\GBKQYCKTG\N[\KK\KKQ]CMEK
[KGMNNFGXKBB\ICKZG[BCNPIE[

ECVGZKOGCCZK\PKNF,MKGQ[[G\KO

FZCFKKQHFMCZRI[CBUNEKEKF

NYCKTG\.GMNHFFGHYYFPZEMKZY

N[KJ\GESGCZENK\BCHPRKRGYCKTG\.

BCNNEKEQMN"[KG[C"C[T\[\KK\FKKQ

RI[CNYCKTG\,G[VKZKMGNNFGXKBICKZG,

G[VKZBPZKRQE"KKQVGJZMNPKRKP[YKQ".

ł
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GFRFTKYZFGMI\FIKKBEOMKKKQBKRG

VGJZMNPKRKP[YKQ,ZYCBGVQ[YCTTXPG

TNKKQ,[MQNET\ZCKIKKBKKQVGJZMN

PKRKP[YKQGBRQVSYKRQMGG\KFNDCKKKQ,

GRYJGFVGSYKOEFKKRGBUM[NBYCTTN

FKKQ,GP"PVGJZ,GB"MDONDCKRKEGQ

E"V\"VGJZMNPKRKP[YKQ,NET\ZCK

IKKBPKKZKD"MCBGVQ[NBYCTTNFV\,

GP"PS"NEVGJZBU[NBYCT.GNET\ZC

VVB]EBRQRYJKRQMGG\KFNDCKV\BOVJZ

MNPKRKBGMNKOGP[YKQ[RYJKRQEBUBO

"YCT"TXPGNBMKN\V\,P"PBKRGVGJZ

[BZBGMNKO,EZYECZKOFCBKOPIP\

STGEFVGJZ,GNB[BZBGMNKO,GB"MRPXB

EK[MBQPINGY\[N[\KYXGG\,NET\ZCK

IKKBV\GKKQVGJZKOBUM[NBYCTTNKFO,

P"PVGJZ.GBKNGNZCVVB,ERYJKRQ

MGG\KF,BUBO"YCT"TNFV\,BKQVGJZ

[BZPBMNKOGP[YKO,M[BKROCBKOPIP\

STGEF,GNBPS\CZB[KFKFPINGY\ENZCK

IKKBVGJZKOV\GKKQBUM[NBYCTTNKFO.

GNZCVVBBKQFV\VGJZBUM[YCTTN

FV\,GNMQPIE[FIKKBEOEDOZCKIKKB

PKKZKZYM["YGCT"TXPGTNFV\GFKKQ

GCHF[VKZRINYGEZCKIKKBS"NEM[YGCT

TXPGTNFV\GFKKQVGJZMNPKRKP[YKO,

GZCVVBS"NEV\BKRGVGJZ,BCNMN

FPINGY\M["YGCT",GTNHFSGCZZCK

IKKB[KKQVGJZ,GBRQRYJKRQMGG\KFNDCK

KKQ[VGJZ,GPKKZKM[YGCTTXPG.

BGNOZBKFHGBKRFPGMI\,[FZKKSGE

FZBKKFFKBMKGQ[FIKKBEOPRKIMKNB

PS\CZB[KFKFPINGY\[N[\KFETG\,

ENET\ZCKIKKBV\GKKQVGJZBUM[NB

YCTTXPGTNFV\GFKKQ,GNZCVVBV\BKRG

VGJZ[BZBGMNKO)[BKROCBKOPIP\

STGEF(BUBOYCTTNFV\,GNMQPIE[

EZCKIKKBPKKZKD"MM[YCTGCHF[VKZ

RINYGENZ"IBOYCT[VKZVGJZ,GNZC

VVBNBPFRKYCKTG\NVJGZ.

BMQRZBFEK[PINGY\[GZ[K\GKSGEK\

BI\CKQZCKIKKBNZCVVB,ENZCKIKKB

F"CZMF"[NFV\GFKKQ,MKGQ[FKB

"CZMF"I[GCFGNMQVGJZKOMNFBGMNKO

GFP[YKQ,GNMQNZCKIKKBBKQIKNGYCKQ

"YGCT"TXPGBG[BKRG"YGCT",MKGQ

E"FCZMF"FI[GCF[NV\GKKQVGJZKO

GNET\ZCVVBBKQSCZBEF"CZMF"\VJGZ

GNMQIGNYGS"NEFCZMF[NFV\BKRF

VGJZ\,GS"NEK[EKQ"JVN"ZYBN

"FPBMN",GNMQS"NEV\VGJZZYECZKO

FCBKOPIP\FSTGEF,EBHRJVNKO

FBGMNKOBN"FV\")GNBBNFCZMF(.

GBOMRKOFECZKO,BU[KGXBMBQ

PINGY\[N[\KYXGG\,ENET\ZCKIKKB

V\GKKQVGJZBUM[NB"YCT"FKKRGP[GO

[SGCZEFCZMFFI[GCFVGJZ\,GNMQBKRG

\NGKBOYCTBGNB,GNET\ZCVVBBKQ

F"CZMF"VGJZ\MNFBGMNKO)GZY

M[FPBMNKO"RJVNKO"BNFV\,EFKKRG
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ECZKOFCBKOPIP\FSTGEF,BHRVJZKO

PIP\EKQ"JVN"(GNMQBUM[YCTBKRF

VGJZ\,GNMQBU[K[MBQPINGY\[N[\K

YXGG\P"PMKGQ[KSGEFPINGY\FKB

C[GZ[[NKSGEBIE)BOK[PG[D

E"FCZMF"VGJZ\([VKZK"NERINYGBU

PINGY\[N[\KYXGG\.

GMKGQENDCKKKQRYJKRQMZCKIKKB,EKKQ

VGJZMNPKRKP[YKQ,FKKRGERYJKRQ

EF"CZMF"[NFKKQVGJZ\MNPKRKP[YKQ

GNMQ[VKZVGJZBUM[NBYCTTNFKKQ,

MKGQENBCTKRQ[\FKF"[\KFI[GCF"BNB

RYJKRQE"CZM\FKKQ"FKB"CZMFI[GCF"

GNMQNTGNOFKBVGJZ\MN[BZFP[YKQ.

]EBRQRYJKRQMZCKIKKBNDCKCZM\FKKQ

EFGFCZMFI[GCF,GBKNGNDCKCZM\FNIO

RYJKRQENBFGFCZMFI[GCF,GMFBEIHKRQ

EMNCZM\FPXGF,MDGQYKEG[CZFP"H

BKZGSKQGRK[GBKQFGFTNFKKQGNBV\,GMPG

[VKZ[Z["KCCZMG\EUPC.TNFBEBPZG

KKQDGZOCZMFNTXPG[.

øœ��	ø�Ø���Øøøœ�ØØ�
GFRFRINYGFVGSYKOPFFEKQM[[\F

FP[YKQNVRK[[\FFKKQGCKZLTNKFO

[FMNMEKQ,GBI"M[\FKKQEXZKLNCZL

CZM\PTKQ[NG[TNFKKQBORVJZCHF

PNCZLCZMFBIZGRFTNFP[YKQMKGQEKKQ

VGJZMNPKRKP[YKQ,BGERKPBEFBEKKQ

VGJZMNPKRKP[YKQFGBZYM[[\FFKKQ

YGEO[\KK\FP[YKQ,)GKSGESCZ\

FPINGY\\NGKCIYKZFENTKN,MENFNQ(.

GRS\VYCHFF[NJKFDKCGZKOTNFZK"U

SGUVZYMKXEPCZMKQ,GFRFPCGBZCPDQ

BCZFOSK’YT"ES"YK"EEBUM[[\F

FP[YKQYGEO[\KK\FKKQP"PCZM\PTKQ

[NG[[PCZLTNFKKQVGJZDOFP[YKQ,

[EQBO[G\FP[YKQNVRKFSTGEF,BO

XZKLNCZLBIZKFOCZMFBIZGRFGMG\C

EBOPCZLTNFMGSBKQXZKLNEGQCHF,

[FZKPPKNBKCZLCZMFBIZGRFTNFMGS

[NCZMFP"HGKVJZDOFP[YKQ[[\F

YGEOSTGEF.GNMBGZFPVGZ[CPD"B

ERVJZPNCZLCZMFBIZGRFTNFP[YKQ

T"K[PCZLCZMFBIZGRFTNFMGS[N

CZM\FPHGQ,ECV[JG\FMGS[NCZMFP"H

FGB[NKKQ,)GMQVKZ[CNCG[K[ZE(,

GPCGBZCP"BECZM\PTKQ[N[[PCZLTN

FKKQEMGSCZMFP"HVGJZFP[YKQ[[\F

YGEOFSTGEF.

GBMQFP[RFCZGZF[OS"YN"H

[FT\KYECZKFPDQBCZFOEBOPCZL

CZMFP"HTNFMGSRVJZPNCZLCZMF

BIZGRFTNFP[YKQ,FT\KY[PCZLCZM\

FPHGQTNMGS"[KMZ"]GFKKRGECPYGPO

[NBFKF[MKIKKQFKGZDKNKONCZL

CZMFP"HTNMGS[MZ,GMKEGT[GENMQ

PCZLBIZMGS[KMZECZMFP"HCZM\

CGZBRV[G\G[VKZRVJZGDOFP[YKQ

[[\FYGEOSTGEF.GPFBEFP[R"C

FTPKSNVZ[EFPD"BPKKZKM[PCZL

CZMFP"HTNMGS[KMZ,PEKKYFYXG\

F[NIQEFKKRGP[GOEFP[R"CS"NEBKQ

SCZBECZMFBIZGRF[PCZLTNMGSKKQ

ECZMFP"HKVJGZFP[YKQ[[\FYGEO

FKKQ,GNMQVKZ[EPKKZK[PCZLCZMFP"H

TNMGS[KMZ,GCMUFIKKOSKPQZ"IS"Y

V"CPCKBCHFPINGY\FVGSYKOKTG["F.

GV[JG\SCZ\PINGY\HF,\NGKEBO

RKPBEFBEKKQVGJZMNPKRKP[YKQFKKRG

P[GOECZM\FKKQFGFCZMFI[GCF,B"M

BUM[[G\FP[YKQNVRK[[\FFKKQ[VKZ

RVJZKOMNFP[YKQCCZM\FKKQ,GNMQS"N

NFP"BEBUM[[\FFP[YKQNVRKFKKQ

[VKZRVJZ.

GET\FP[R"CEFSKCFEFP[YKQRJVNKO

NFKKQ]BKRFP[GO"EFCZMF"EKKQFGF

CZMFI[GCF,BNB[P[GOEKQ"JVN"EMN

FP[YKQ"RJVNKO"NKKQ,[FKKQFGFP[YF

I[GC,GNVKXEHFBO[\FFP[YKQYGEO

[[\FFKKQ,NB[KKLEKQJVN[KFKF

FP[YKQJVNKONKKQMB[ZNB[\FTEKKQ

FKKQ,GNMQFP[R"C"N[KJ\G"ES"NEEKQ

EKKQVGJZMNPKRKP[YKQFGBP[GO
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[FP[YKQRJVNKONKKQ,GNMQS"NECTKRQ

[\KFI[GCF)NVIG\[\KK\MPNGB

NGDPKG(,GNMQS"NENB[KKLEKQHFEJVN

M[[G\FFP[YKQYGEOFKKQ,GTKKQCHF

CSVZ[TZKCZMFVZYK"IFTZFN"I.

BLK[NEIG\EET\F[NJKDKCGZKO

GSKKT\G,EK"NEMNPF[[G\FYGEO

[[G\FFKKQBKRG[KKLNKKQ,GBUBORKPB

EF"CZMF"EKKQVGJZMNPKRKP[YKQ)GSDK

BUC[\KFMNEFG[BKRF[\KFI[GCF(,

P"PK[SCZBNGPZEMN[[G\FYGEO

N[\KK\FKKQBKQ[GO[KKMG\FP[YKQTO

FKKQGBKQ"CZM\"FKKQVGJZ\O,MKGQEBKQ

Y[ZG[KKMG\FP[YKQ[[\FYGEON[\KK\

FKKQTOFKKQ,GEG"Y,GNMQSVYHFEBO

[G\FFP[YKQYGEO[\KK\FKKQFGFSVY

NMG"TGNC’FXEEKO.

FPGZOPFBPGZ,MKET\ZGCDEGNKFVGSYKO
MKKKQVGJZMNPKRKP[YKQ,FKKRGBU

M[[G\FPTJKKQGV[JG\FKKRGEP[GO

ERYJGEF"CZMF"[TNFKKQVGJZFP[YKQ,

GNVKHFBUM[[G\F"PKWTRCKO"VGJZ,

MKGQ[PCZLTNKFCGZBVZKFDVQ,FZKHF

VGJZMNPKRKP[YKQ.GBMQET\FP[RF

CZGZFGFIKKBEO,GSKKT\OEBKQFKKQVGJZ

ZYM[[G\F"[\KFI[GCF",GNET\FIKK

BEOGFMRF"DFKKRGM[YGCTTXPGN[\G\

KKQ,GNET\FP[R"CFKKRGM[[G\FMPNGB

NGDPKG,BGNOBUNET\OPGZFS\KP\

FP[R"CMKBUPKWTRCKO]\KZG[[BGKKQ

XKPGYKOVGJZMNPKRKP[YKQ.

BO[G\FP[YKQYGEO[[G\FKKQ,

GPCZLTNFDVQRINYGFVGSYKOBORVJZKO

FP[YKQ[[G\FYGEO[\KK\FKKQ.

$ $ $
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CDNKGQFYGEO)DNKGQYX"J(F\VZSOPBPZG[NFZCFZBNECKZ[NKJ"BCGFGMKI

CJGJG"E[TZCF[TNKFRGJG\MNVKPJFBKQCFISZGQ[NEZLDEKN\G,GNBI[[P[GO

VSGNRVZXG,GENBMVKFRZBFPECZKFIHG"B.]GENBMVK[\VSGNFIPKZCSVZVSYK

\[GCG\GBZCT\FPKRKONPFEZKQ[.

GCBRGNFGSKUTNECZKGFRMGIKO[CSVZRG’BZCT\FPKRKOFPFGEZKO’]SKPQK"J,[KXB

NBGZNYZB\SGMG\F[\B[DOHMKRGNMGKQNECZKOBNG
1

,BLCPSDZ\FSVZFMZIRGB\

FECZKOFZCFKG\Z,G[MQPGMIDOET\FIHG"BTXPG]GDOPKG[CKOVZJKO[R[BZ

CYG[K’CYGCWFR"N[.ML[VRKOIE[G\CBGNMBQ,GTV"HRPXBV[GJ[BKQ[GOXENIG[

NBKHFXEIGPZBCHF.

TRUB/B.KSGEFIGPZB/C.EKIGKFIGPZB/D.SKMGOFEKIGK/E.FCR\FBIZGRKO

CECZKFP"P/F.CKBGZECZKFIHG"B/G.SKMGO/TRUC:FTNKOBKROEZLDEKN\O/

H.KSGEFIGPZB/I.EKIGKFIGPZB/J.KK[GCMGGR\FIHG"B
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B.M\CFPDKEP[RF)V"IF"G(GH"N

TZCF[RVZXGTNKFVSGNF,NVKET\ZCKRG

GFFNMG\RZBF[VKZ[GF[RKENENGPFYRF

[FQPIGCZG\CG,EGPFNVKZG[OCRVZXG

TNKG[NNGNC,GNVK’FZ"BH"NVKZG[G

[RINYGFTNKQGRSEYGNBZMQ,G[RK

FVKZG[KQBP\CTKYZFEKQ.T"M.GFP"B

SY"CFCKBECZKGCYGXZ,GSKKOEK[

NFIPKZCMGNQETZCG\PXGKG\.GCIHG"B

)YP"GN"C(\PFEK[NFIPKZCRENENG

PTKYZFEKQ,GMQC[GTF"ZFT\KYCV[KJG\

NFIPKZ
2

.
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1GCSVZRGFGMIRGCFZICFNEIG\TGEIGPZG\ZCG\[FGPXBGCEGZFBIZGQ,KTGKK"[G\PXBRI\.

2MEBKNFT\KYCYXZFPP[TKYZFSGDKBFRGDTNRKEGRKRG.

B.CNGNCK[PINGY\ZB[GRKODEGNFCCKBGZVSGNRVZXG:.1V[JG\Z["KGTGEEFKKRGCR[ZGFTNKO

NDPZK..2V[JG\FZK"UEFKKRGCPIGCZG\TEKKQYX\..3FZPC"OM\CRENENGP[EZ\FNGNCMTNK

FIZKG\,GFT\KYGFPICZC[G"T,GRINYGZB[GRKOGBIZGRKOCMGGR\GBKRENENGT"KRK\GYYX\,GMZK"U.

BGBUCNBRK\GYMNN..4FZBC"EVK’[RSEYGFTNKO..5F\GS’VK’[RINYGF\KGPG\.

C.CFESGTZCFNBCKBZGFZB[GRKOFR"NPFGVK’RVZXG.GFZB"[)SK’K"DNDCKTZCF(F\KKISENVK’

\GS’FZKNB[KKLNVZ[GMCNGNC,GTMX"NEMGGR\GCR[ZG.)GTE"HM\CCSK’K’NDCKFES(.CJG["T

GFBIZGRKOCFESGTZCFRVSYER[ZGVSGN,G\GNBPKEK.

D.V[JG\ECZKFOFKKRGEFMKYKK"NECFESGTZCFVGSNZYCR[ZGNDPZK)BGBGNKBVKNGZGCIKCGZG,

EZGCGMMGNG(.GS\KPG\FECZKOPGZFNMBG’ECHFBKQPINGY\ZB[GRKOGMG"TPGEGCHF.GMNK[RBESKVB

EP\RK’R[ZG.

BLCVRKOCC"KDCKTZCF,BIZ[FT\KYECZKFZB"[FR"NMQFT\KYB\ECZKFP"P[FGT\YNPTNF.

GFP"BFT\KYGPIGPZB.GIHG"B\PFEFGBPTKYZFEKQEMVKZG[FZK"UGF[G"TCNGNCMQKVZ[GCFES

GTZCFGCV[JG\FGBPTPKSET\GCDGUET\F[G"TGFBIZGRKOEPF[M\CGR[ZGFGBN"E,GF"FRENENG

)GZPHNXEEEDOCP"B[KKLNFTPKSEZYCRSEYGFGBPIGPZB(.GZBFFT’10[XKEERGNPFFIHG"BNB

F\KKISNVK’FZPC"O.



GFRFP["MFP"PEGPFNVKZG[O
CRVZXGTNKG[NNGNCFKKRGPF[VKZ[G

FZPC"O)[OF"D(GFFNMG\CVK’RVZXG

NDCKNGNC.GFRFCZK"U)FKKRGFFNMG\(

VKZ[[RK\YPF[EZFBCNNBNDPZK.

GCET\FZPC"OK[PINGY\ZB[GRKO

GBIZGRKOBOET\GMFZK"U,BG[PIPKZ

KG\ZEBVKNGNBRK\YPF[EZFBNB\NGKKQ

NPJFDOVSGN.GDOET\FP"PCET\

FZPC"OCHFBKRFCZGZFMKK[[OS\KZ\

N[GRG\,GCNI"P[ODOFS\VYCMGGR\G,

GM\CC’FVKZG[KO.

GNMBG’MGGR\FP"PNDCKTZCF,\NGKF

CMGGR\GCET\FZPC"ONDCKNGNC,EBO

SGCZEFZPC"OPIPKZKG\ZPFZK"U,GVGSN

CNGNCBUM[NBRK\YMNNPF[EZFBNB

\NGKNPJF,F"RSGCZEFZPC"OKVSGNMQ

DOCTZCF,EBOFTNKORGVNKONXEPJF,

VSGNBU[NBRK\YGMNNPF[EZF,[FZK

EKPFTZCFNNGNC.

GTV"HFKFBV[ZNGPZEK[XESPLDEGN

PECZKFP"P]BNKCBEVK’B’CNI"P[
NIGPZBFR"NNIG[NVSGNTZCF[RENENG

TNKFNXEPJF,PEKQRVZXG.GCVZJGCTKYZ

[FP"BFR"NFT\KYNECZKG,GI[NGTM"V

PIGPZB,GF[GTF"ZGIHG"BFR"NI[GNG

PTKYZFEKQ.BLFPTKKQKZBFEBKQPYGO

NIG[NHFGMENFNQ.

ª�ØØœ���	ł

C.ZB[K\MV[GJG,PXKBG\HF[FTNKO

KENENGMNVKPJF)NNBRK\GYPFYRF(PXGK

CZGCFTZCG\CVIG\PPTN"TBIZ

\NK[\Q
3

,GM["MTZCFMPG[F[FM[KZGF

NBK\MQ[NBKFBMQ
4

,GBVKNGCMPK[G\

YX\.GB"MFZKPGMZIEBKRGVGSN.

GDONBPS\CZMNNEECZ[EZMGCML

KVSGNPIP\RVZXG)GCVZJKISK\N[BZ

FVSGNKOGFM[ZKO[R[RG,GFCQ(.GDOPFG\

N’RVZXGBKQRGVNTNECZ[EZMGCMLNNB

"[GOVKZXF".
5

GMQPRFDFTGNOMFKGONBNFYVKETN

ML,GMPTJNBK\MQNFYVKETNML,GM["M

CTCZ.GZBFTGENFNQ)BG’H’-I’(EK[

IG[[KOENFIHG"BK[CHFISZGQ[FTNKO

BKROEZLDEKN\OG[ZCKO)DOPFFGNMKO

NBGZG(FY[GT"HPFPXKBG\GFPRFDMR"N,

GB"MM["MNDCKRE"E.GBVKNGBNG[I[G

NFIPKZNM\IKNFNFIHKY)BGNBDGE(

FTNKOMNVKPTNFC[T\FRJKNF,HFFZK

NBPFRKNSNYI[[RVZXG)MVK[PVGZ[

CZB[GRKONDCKNGNCGMENFNQFT’15(GFZK

PGMIENBI[GEK[XEI[[RVZXGCHF

TV"KFIHG"BENFNQ)BG’F’(.

æØº���ªØ��Ø
D.FZKPGMIPFPXKBG\GFSCZBGFN[GQ

GFPRFD[BKQNIG[NVGSNG,GNV"HKGXB
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NDCKNKK[CV[JG\ET\FBIZGRKOER[ZGEGGYB,GENBMIHG"B,BGNKK"NT"EP["MNFNQSGUFT’15ENGNC

IPKZPFESGTZCF]GFMBTEKVKEK"NEIKEG[KGXBEGVQHFEENEGNPKTGJGEKRGMZGCGR[RFZYCNGNC[.
3TM"VMN[NB[PZGFGC\RBKOPKGIEKO,[CTCZMPTJNBF\BV[Z.ZBFDONFNQFT’9C[OFYF"K

EMNTNKFTZCG\RT[KO\NGKKOMTCGZ[T\KKOG[N[.

4F\PGRF[NMPG[F[CS’BZCTFFPKRKONPFEZKQ)T’ZR"B(B"NCTFP"I[MP[FC\RGZGNBCBGVQ

JCTK,GZBFP["M[OCT’ZS"FGT’ZK"CGZK"D.

5DON’FP"PRENENG"PFYRF"[PIGCZG\CG]GN’FP"BFR"NRENENGPFYRF[PGZFCV[JG\EPKKZK

CTYKZ\IKCGZPFYRF)CENEGNS\OFDCTGNRMVUCZKIGYYX\PFYRF(.BLK[NEIGYERYJGP[GOET\

FZK"U[O.CZOCMNNEIGYNGPZEMNNCIEBPI\BCFCNTFB\VK’FZK"UGFZ"P,BOMGGR\GENFZ"P

K[MBQIKEG[TXGO,KG\ZPNFZK"U.GDOFBONBFGXZLNCBZSCZ\GGPYGZGNIKEG[DEGNHF.GMQPF

[SKKOFP"PTNVK’FZ"PGFZBC"EE[RKFOBP\CTKYZFEKQ)GMR"NBG’B(,FGBBMQECZPXGKCVGSYKO

EBUM[K[VNGD\BCCKBGZEKQ[CP[RFBGCDP’,TM"HFSKYGENEKRB[RKFOBP\,EBUBOBKQNHFPYGZ

CDP’,TM"HPQFSCZBK[NBGPZG,BCNCRE"ENB[KKLNVSGN]CNBRK\Y[NNBPYGZCZGZ.GCMQPGMI

EPKKZKEGGYBCRK\YYX\.



EBVKNGFPIPKZKOECNGNCVGSNDOCNB

RK\GY,TM"HCTZCFKGEG
6

ECNBRK\GYBKRG

VGSN,EPQFSCZBB"BNEPG\OMNN
7

.

GNFXE[CNI"P[DOFP"PPIPKZCNGNC

CET\FZ"P,X"NEP["MFP"PFR"N

EFZK"UGFZ"PKVZ[GRVZXGCTZCF"EGPF

NVKZG[OCRVZXG[CNGNC".NFZ"PFGBZY

EGPFGNBPP[
8

[FZKCTZCFPGEFFZ"P

NFZK"UEEGGYBCRK\YGYX\,GCNGNCRINYG

]NVKZG[HF[.

�Æ�œ�
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E.TGEI[GCNXKKQEBUBOR\TY[EK[

BKHFPYGONFS\VYCMGGR\FP"PEMGGR\G

NFIPKZCTZCFBVKNGCNBRK\GY,P"PFZK

TKYZFJTO[K[NIG[NIGPZBPIGE[\

HG,FGBZYPMKGQ[FP"B]GFIHG"B[GTGE
FT\KYGFGNIG[NG,GCMQTKYZFYGCTFGB

BKLFOFCKRGB\IGPZ\FP"P.

GCMQ:1(C[GTF"ZM[FT\KYIGPZ\

FP"BGP"PM’BORK\YGPPYGOIKCGZO
CYRF,BT"V[TEKKQPIGCZKOYX\)GM"F
CBNUFPDQGTGE(.FZKPVGZ[EFIGPZB

FGBZYCRK\YYX\.

2(PN’FP"B)\ZP"FC’(NDCKNGNC

PGMIEFCKQECZKFPICZ][FOECZK

FZPC"O-GCMQDOECZKFP"P[O[
MFSGCZKOEVGSNZYCRK\YYX\.GCMQ

RVNNDPZKPYGOFEKGQ,EFZKV[GJNV"H

EBKQPYGONVZ[ECTZCFPKKZKDOCNB

RK\Y.

3(DOYKXGZN[GQFP"BMBQPGZFEBKQ

CECZKGIKEG[M"M.GCMNNFZKNPTGJK

CIKEG[BTEKU,GPR"NNFTPKSCECZKG

IKEG[DEGNHF]GPS\CZEBEZCFBKNG

FKFPCKQEMGGR\FP"PFGBNIE[NVSGN

CTZCFDOCNBRK\GY,NBFKFPT\KYGMNN.

TGEK[NFGSKUEMKGQEFP"BI[NGZY

PIGPZBPMKGQETZCG\PXGKG\,BKQNIG[

CHFCI[[G\EVQGBGNK[.

RPXBPHFV[GJCECZKFP"BGETKPKF

EMGGR\ONIG[ZYCENEGNPIP\[RK\Y

TM"VYX\PPYGOIKCGZO,GBKQPYGONIG[

CVIG\PML.

ÆØ
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F.GF[\BRK\KNECZKFIHG"B)YP"G

N"C([PPRGEKPGNFPXKBIGPZBCHF,GH"N

FP"PVK’]TKKQCN’FP"P[EF"FCTZCF

NFRKVKZG[KERVZXGCNGNC,GRZBFEF"F

CFES.GFP"BM’NFIPKZCTZCFMFP"P

BIZK[TZCG\PXGKG\,BCNNTKYZEKRB

M[ZCRSEYGFTNKQ,GRZBFECRENENGFTNKQ

G\NGKG\NPJFEPCGBZC[G"T\ZP"F

CNGNC[VSGNGHFGRVZWNVKFZK"UT"M

FMKFGBDOCFESGTZCFMKGQEI[KCNFG

MRJN,GKTGKQPN’FZ"Q[P[GFVKZ["K

"GFZK"U",GNV"HK[NKHFZFZCFCFES

[PXGK[TNKG\NGKG\NPJF,BCNPN’

FP"BP[PTEDOCRENENGTNKFPFYRFBKQ

NVSGNPTKYZFEKQ,GX"TTM"N.

GCMQPYGVKBBMQRZBFEFIHG"BPIPKZ

CBGVQ[FTNKO\NGKG\NPJFBUNNBRK\GY

MNN,GCEZLHFFPXKBGIGPZ\O.BLZB[K\

FZKECZKGPCGSSKOTNFP"PGP"B,GPMKGQ

[PGMIEFOPKKZGCRK\YGYX\MR"N,

PPKNBDOECZKFIHG"BP\VZ[KQMQ,GBKQ

XENFPXKBIGPZ\O
9

.
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6GPXKRGMQCZB[GRKO,NINYCKQFPKRKOCVK’RVZXGGB"MM["MCIKNGYMHF.

7GCMNN,NGNCBKQEGPFDONFES,[FTNKOFOFODGUFNGNC]GMPG["MPFZB[GRKO)GNMQK[CFOEKQ

RYJOGTGE(GPS\CZEM["MEMQSGCZKOFVGSNKOCNGNCCRVZXGDOCNBRK\YGMNN[,GCMQFESEGPFKG\Z
NTZCFPB[ZNNGNC.DOMPEGPF[BKQPXGKCFES[KRJGFTNKOMNVKPJF,GNBKR\YPTJPTKYZG.

8GBKRGEGIY,GCVZJ[NFZK"UFGBEGPFPP[.GTM"VNBDZTPPF[EGIYKOFPVZ[KOMQCMGGR\GNDCK

NGNC,GK"N.

9[G"ZECZKORMGIKOCHFCBZIG\ZCKRG)FYFKNG\KTYC-C’ZR"F(GH"NBPZNKPG"Z)C[R\\["P(

[BXNOCIG"NRFDGMND’KPKONFINKUTZCG\,GMQFGBRFDMBQCBZWMG’,EPTKYZFEKQFOM[ZKODO



GNFGSKUEDOCIHG"BPGMICKG\ZEPKKZK

EGGYBCRK\GYYX\,EFZKNBTSKYCMNN

CET\FZPC"O,BNBCET\FZK"U,GCET\

FZK"UFZKBKQSVYEPKKZKEGGYBCRK\GY

YX\)GZYCET\Z"PRS\VYGZB[GRKO

GBIZGRKO(.GHGFGMIFCZGZF
10

.

GM"PDOPP["M"NKHFZFZCF",GBK

MECZKFOEMGGR\GCNBRK\GY,NPFF\TNO

[K[PVZ[KO]ZB[GRKOGBIZGRKO[ET\

FZ"PEGGYBCRK\GY,GPFKMBV[KJBNKF

EPKKZKCNBRK\GY)ZBFDONTKNFT’9(.

GDOPP["MET"MFMKFGBDOCFESGTZCF

MKGQEI[KCNFGMRJN,GHFFZKBKRGV[GJ

MNNENFPVZ[KOCNGNCEVGSNDOCNB

RK\GYKSCZGEFGBPEKQRKJN[FZKBKRG

PS\CZ,GM["MDCKTZCF[BKRGPS\CZ

MNN.GRZBFEPGMZIMQDOPP["MGNV"H

K[NFKHFZFZCFCFES[PXGK[TNKG

\NGKG\NPJF.NPFFHFKZMQEGYBCFES,

GFZKCTZCG\ZGCQRGVNG\NPJFGMR"N,

)NECZKFOEMGGR\GCNBRK\GY(.GCKG\Z

KVNB[FZKTKYZPYGZG\KGPKKZKCTZCF,

BNB[FGBFGSKUERZBFEF"FCFES,

GTV"HSKKONKHFZCFES,GFGBVNBPF

[FRKITZCFFPXGKFCKG\Z,GRYJFES

[BKQPXGK.

BLDONECZKRGEPKKZKCRK\GYYX\TEKKQ

EZG[CKBGZCMGGR\G,NPFHFPXGKKG\Z

CFES,GDOKN"EP["MEFGBPXGKCFES,

GNVRKRGBKRGPXGKMNNGMNN)CKQBORVZ[G

CRK\GYYX\GCKQCNBRK\GY(.G[PTRG

NCBZG[CHPRGFKFPXGK)CSCKCG\CRK

CZY(SGDFESKZIGCG\[FTNKORJGPBGE

NXEEKO]GDONBFKGPXGKKOFESKONZGC[,
GCFOT"KMPK[G\YX\FTNKORJGYX\NXE

PJFGBHT"KPMFYNFGMKG"C)[PXGK

[FESPYCNG(R[CZFDCTGNPTJ]GRJF
KG\ZNXEPJF[,GRMRSNI[[RVZXG,

P[B"MCTZCG\BKQPXGKI[[HF,EG"Y

CPXKBG\FECZKOGFCQ.

FZKPGMIDOPFIHG"BEIGPZ\GFKKRG

EGGYBM[K[RK\GYYX\,GMR"NCECZKFP"B

GETKPKF.
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CKGOD’BUEFTNKOPYGPJKOEBXNGFTZCG\TGPEKOZYTE[NK[CPKOGRZBKORGCNKOP"PM[ZGMG’.

GBPZ\KNPG"Z[BRKPINKUNGMNKGPKKOP[GO[BRKZGBF[FTNKORFKG\NGKKOCPKGIEGMG’,GFZBK\K

NPG"ZB\FIHG"BFR"N,GFDKCT"H[NB[PT[KIPKZGCTZCG\CHF,MKMNFTZCG\FTNKO[NFORT[KO

\NGKKOMTCGZ[T\KKO[N[BU[TGPEKOCPKOFINYF\I\GQ,G[MPEGPFNG[DOPZQFIHG"BHXGY"N

CTXPGNBFKFPIPKZCHFBU[CSVZGPS\VYGR[BZCX"TCHF.NPG"ZFKFFECZ\PGFIGPZBHGGTE

[RFHGNBFYVKECECZ,GBKQBRKKGETBOPG"ZKP[KLNFYVKEPMBQGNFCBTNFECZ.

CFP[LC[R\\[P"DZ[O:PG"ZFYVKENYI\TZCG\[ZB[OGDGVONBK\MGVVG]P[GOEKQEZLDEKN\G,
GMENTKN[O[,BCNFTNKO[NFOFKGRGJKONPJF,T"M.FZK[DOFFGNMKONBGZ\GZ\FIHG"BGEYG

C\GZ\GMCTNFYF"KGETKPKFNBKETGGNB[PTGGNBRFDGIGPZBHG]GDOFIHG"BTXPG[,GBEZCFFKF

\PGFCTKRKYF"K.BLNBCKBZNGMNRKPGYECZKG,GNVRKRGKCGBZCTH"F[FECZKOPGMZIKOMQ)GZBFTGE

CET\FYF"KNFNQFT’23(.

10CBP\FGBVNBDEGNNPFNBF\KKISNET\Z"P,FZKFIHG"BP\CSSTNF[G"T[FT\KYN[GQZ"P,

GB"MNPFFP[KLNVZ[EHFGRVZWNVKFZK"U.GNBYBPZEHFGRVZWNFZ"P,ECKFYTSKY.GTGE[FP[KL

NXKKQNFZ"Q[P[GFVK’Z["KNVK’FZK"U,GZXGRGCHFNMBG’NIHYVK’FZK"UENZ"QDOZ["KSG’MQ,GK[

NRGNIG[NFO.GBKQPGCQNPFF\TNOEPYGZFECZFGBFZ"P[HFFZCFKG\ZYGCTNFNMF.

GBGNKBV[ZNKK[CGNVKFPFNL[NRGEPKKZKEGGYBCRK\Y)YX\(,EPKBQNFS\KKTPFZ"PEFZKK"P

MGGR\GCNGNCCNBRK\GY,GV[KJ"NNIHG"BECTZCFNB[KKLNFIPKZML,GMECZKRG.GB"MNEKEFGRXJZL

NINYENGNC[BRKGMR"NBG’D’)GENBMIHG"B[TKYZPJZ\GMBQFGB[NBNINYCKRKFO(.GTGEENEKEFG

DOCNGNCVSGNGBKRGP[GO"RKJN"]MPCGBZNPTNFCFP[L[GIHG"BFZKPHFFGMKINEPG\O,GNEKEFG

RVNFZBKF,GBEZCF[EBYX\RZDBESG"SIHKRQEBKROEGPKO.GBUENFPVZ[KOMGGR\FZ"PCRK\GY

)YX\(FGBMQFGMIFNIHG"B,P"PFTEKU[NBNFKMRSNM"H,GE"YFKJCGFCQ.GRPXBPM"HTGEFGMIF

NPFNMKRGCMGGR\FIHG"B.



æØº��

G.FTGNFPMNFR"NEFGBPGMZICMG"M

FGMIG\IHYG\GPSVKYG\)GB"XNMGNO(

EBKQPYGONIG[N[GOXEVSGNCTZCF

[FTNKO\NGKG\NPJF,DONBPIGPZB,

GFECZKO\PGFKONPK[ZGXFNFRFKD

CK[ZBNIGPZBIE[FHG,RDEFRVGW

CK[ZBNPTGNO.CZOI[GCNFEDK[EHF

RMGQEK[CHFFKEGZI[GCPXEFKGVK[N

FTZCFEM[FTNKOMNVKPTNFFOPBKZKO

GP[PIKO
11

,GFGBFKEGZCPXG\GBRGFG.
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H.TGEK[PSVZKGPEYEYKHPRKRG[KXBG

NVYVYTNFTZCG\FR"N[FTNKO\NGKG\

NXEPJFPXEISZGQ[BKROMEZLDEKN\O.

GTV"KFIHG"BFR"N)BG’F’([M’[O

CFP[LCSYN"FGH"NKN"TCFESGTZCF

F\NGKKONPJF,EBVKNGBKBKRGVGSNP[GO

RKJN,P"PNKCTKBKDGEMEK[KHYVGMEK

[KFBRGJNQEZLDEKN\Q,EBV[ZEMNINY

GINY[CGXZKLEZLDEKN\G,GM"RCCF"J

)\ZP"GJ’(C[OF[N"F,GBKRG\I"K,

GNV"HRVNCCKZBFM[KZBERENENGFTNKO,

T"M.GPYGVKBRZBFEBMQMGGR\GMECZKFO.

ª�ØØœ���	ł


I.BLCSVZKHPRKRGFTKZGNEIG\HB\

PMPFXEEKO.

1(PF[FTZRGMCZNTKNBG’C’ETZCG\

MBNGPXGKG\CKG\Z,GNB[PTRGGNBZBKRG

CEGZFYGEOPK[KEYEYCML,GBUFIHG"B

TXPGGCTNFYF"K)[FNLNBGZG,GEQ

CECZKGZBFNTKNFTZF8(NBRHFZGCHF

GY[FPBGENFKHFZCHF.GS\KP\FBIZGRKO

CECZPXGKHFPGZF[BKQCHFISZGQ.

GFJTOFGBMENFNQ.

2(FIHG"BDGVBFZKFS\VYCHF,

GMRZBFXKEENFIPKZPIP\F[N"F[FG’

CCF"J[XKKQ[O.GBMQC[N"FNVRKRG]PS’
SGMF]BGJ"H[E"FPJFP[F[FT\KYN’

FPJFP[F)SK’\\YM"G(CHFGH"NGKBDEO

EZLDEKN\ONMQKHFZCFFESNF\KZBDGE\G

NZBG\BOPGRIM\YRG,MKFDGKKORG\RKO

NVTPKOTGYXG[NHFNXETKYZG[NHF,

GNVTPKODOMGVVKQZB[KFN\GGLMEK[NB

KR[ZGFTNKO,GBHNBPGRIMEZLDEKN\G,

BLKHYKUGKV[GJZB[KFDCTGNGKRKIOMGNQ

MDEKN\Q,T"M.GECZKGMRZBFFGT\YGPS’

PFZK"N)ZK[FN’NGNC([M"MMPTJBG\

CBG\,GECZKFOFGCBGCMG"MBIZGRKO

)INYGMCZFG’CEZM"P\ZR"BB’(GM"M

CKGSUBGPWS’\\ZN"I
12

.

BPROFTKZGT"HNRMGQEPECZKFO[PTRG

ZYNDCKFCE[NBKFBMVGU,BCNNB

[PTRGNDCKFTNKO,[BKROTKYZKKOMPG

FCE,GBKBV[ZNNPGEHFPHF
13

.GBEZCF

PPF[ZBGMGNONRMGQNFTKZNDCKMVKV\

FCE[BKRGPXGKM"M,GNBFTKZGNDCKTNK

TZCFFPXGKKOCKG\ZPGMIEBKQCHF

ISZGQ.

[G"ZDOCFNKMG\[NPF)V"KBGM"E(

PM\"KFDZ[H"BH"N[RZBFV[GJEFB

ECTKRQEZLDEKN\OBKQHFBNBCRGDT

NFTW,GNBNTRKQFTNKO.]GM"FV[JG\

P[PTG\FVGSYKO)ZB[GRKOGBIZGRKO(DO

NDCKTNKFNGNC,[ERGNDCKRENENGTNK

FNGNCZYPXERVZXG,GZGCOFM[KZGFGBO

NBR[CZGPTJPIKCGZOBNF[EZF,GNB
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11GM\CRGCSVZRG’BZCT\FPKRKOFPFGEZKO’SKPQB’EVNBPF[CHPRKRGPHRKIKOM"MKGVKFTZCG\NTGP\

KGVK[BZFPKRKO,GNVTPKOYZGCNFKG\CDEZCKHGK.

12DOPFP"B)Z"S\ZP"F(P[PTMQ,[M’CR[CZ[EZ\FNGNCNPTNF.[FGBM[Z,BLKBDERGMNVKPTNF.

GFT\KYGFGFBIZGRKO.GMRZBFFJTOFGBMEK[KFBMEZLDEKN\G)GNBCKBZGFGPZGCV[KJG\G(.

13GFIHG"BFZKFTKE[NBZBFECZKFOCVRKO,GCMQRP[LBIZV[JG\P[PTG\FCF"JEPYGEOTGSY

CEKRK]R[ZG[FTNKO.



FTKZG[IKKCNBDEO[KFGFTNKOEZL

DEKN\O)MCFTZF12KTGKK"[,GFV[JG\

[OFGB[ZYCR[CZF[EZFFXZKLNBDGE

MNVKPTNF-GF"FCR[CZCEFTZCF(
14

GP[PTEBKQCHFISZGQ
15

.

3(TGEFTKZGEMKGQ[EZMGCML[FTNKO

RGVNKOMNVKPJFBIZMPF[TG\P\NK[\Q

BKQCHFISZGQ[NEZLDEKN\G.GM"MCBZIG\

ZCKRG)FYF"KI"CZR"DD’([FM[KZBVKNG

NDCKZB[FTW[NFTZCF[RMVU,EFSCZB

ECTZCFEZMGCMLGFGKEZLDKEGNG]GB"M
M["MTNKTZCF[FGBKG\ZPXGK

16

,GMPG["M

DOCS’FR"N[,GFMG\CFGSKU[O[FSMKO

NZBKK\GPFBEZB[KFTZCFMVGVKQT"D

FPHCI,[FGBZBKFJGCF]GTGEK[NFGSKU

PFBETZCG\CCNFPMGRFTZCFCGMKFT"[

[FTRVKOMGNOCGMKOGRGVNKONXEPJFDO

C[T\DKEGNO[17

.

76

��Æı"ÆØœ��ł��Øøł��" œł��

14GK[NEIG\YX\EFOTSYGCTKYZEKRGBORVSNNDPZK,GTGEENBFGXZMGNBGPZGMKGQEP[GOPXG\BKDGE

FNGNCFEZLNSEZTNKFNGNCMNVKPTNF.GCKG\ZK"NEFGBPTKYZPXGG\FBKDGE,[FGBPEKQGBRGFG,

[KFGFTNKOPSGEZKOMNVKPTNFGNBP[GC[KOMNVKPJF,GFCQ.

15CZOFDOECBIZGRKOBMQP[PTG\GS\KPG\FECZKOFGBNFK\ZDONDCKNGNC,P"PCZB[GRKOPXBRG

NMBG’NDCKNGNCECZKOPVGZ[KOCTRKQHFNBKSGZ.[ERGNDCKNGNC[R[CZGIKCGZKFTNKQTE[BKQKMGNKQ

NTPGEPTXPQMNVKPTNFBNBT"KBKDGE.

[FZBC"E)SVZFNGNC,BG’M"H(FM[KZGP[GOEBV[ZNBDEQGNFTPKEQMEZMQ.GFZPC"Q)SVZFNGNC,BG’

P"J(F[KDGGH"NMNFPXGG\MGNQBKQKGXBKQCFQBNBEZLDEKN\Q,GHFMKGQ[PTXPGBKQTNKGTGPEKQ

MEZLDKENGVSGN,PMCE\FKBHGGBKQ\GZ\NGNCTNKGGMG’MN[BKQTNKGKMGNKQNTPGEMEZLDKEGNG

MRKJNGFTNKQEPK.)GZBFDOCSVZFNGNCNFPBKZKBG’Y"FP["MCPINGY\O(.

GM"FDOCZKJC"B)NC.(GH"NNBRBPZCDP’NVK[FGBV[GJ[MN[RK\YKQPPYGOIKCGZQTE[BKQ

TGPEKQPBNKFOMEZLDEKN\OVSGNGBT"V[TGPEKQT"KBDE.GM"FDOCZ"Q]BNB[F[PKJJTOEZL

DKEGNG[GH"N)CP\RK’DCKRVZXG([FGBV[GJ[MN[RK\YGPPYGOIKCGZQVSGNBT"V[TGPEKOT"KBDE.

FZKPVGZ[CZB[GRKOEK[ISZGQEZLDEKN\GDOCTNKO.GBUFZBC"E[FM[KZG)GZBFPBKZKFR"N

[FTPKS[DOFZBC"EVGSNG(P[PTPECZKG[PXZKLNBGDEQMNVKPTNF.BLK[PYGONVYVYT"HC\ZK

BRVK.

.1BGNKS"NISZGQHFZYM[K[DO[CKZF]GMPGTXOFRKEGQ[ERGEV[GJEVGSNZYM[K[[CKZF,GTE"H

FGBPF[M\CGEBVKNGBKDGENBPFRK[,EBHFGKNDPZK[NBMEZLDEKN\G)GZBFCFP[LEMGGR\FIHG"B

FGBTH"F(.

.2PS\CZEEGYBCNGNC[SGCZKOZGCFZB[GRKOEFTNKOFOMTKYZG[NNGNC)GNMQVGSNCFORYJO

RINYRSEYGMG’(P\I[CKOCFOCEZLDEKN\Q,P[B"MCFESGTZCFPR"NNIE[ISZGQHF.GFGBIKNGY

V[GJ.GBUNFIGNYKOEBKROMTKYZG[NNGNC,)GPM[KZKOCFORYJOGMG’(K"NESG"SFOXGZ\FNGNC

)GTN[PORYZB"MVG\"\PZKO(,GM[TGPEKQNPJFCJNXGZ\FNGNC.P[B"MFESGM["MTZCF[ZIGYKO

PPRGCHF,ZBFDOFT’17MTK"HC[OFZPC"QGFPBKZK(DOCIHG"BP[PTESVKY\GFGBZYCFESGTZCF,

BCNCNGNCV[KJ"NEPTMC.GB"MBKQNRG[GOFGMIFPFZB[GRKO.

16GPF[FGSKUFMG\C[OBG’H’(CFCNTFEFK\ZEZMGCML,FGBZYCZB[FCEGNBCTNKO,[BKQEZMO

CML.GREIYNFGSKVGMEK[NBKS\GZB\ECZKFIHG"B,BKQNHFFCRFGPHFTGEFGMIFNP["MNFNQCET\

FIHG"B.

17YX\MTK"HPXKRGCC"I)\Z"NK"C(NDCKSMLFSGMF]NF\GS’EDOCEVRG\CTKEZLDEKN\Q[GH"NEBKMB
NPKPZEPF[PRKIKQFTZCFTNFSGMFFGKEZLDEKN\QEDOCBKNQTXPGTGPEKOMLFTRVKORJGKKQCBKNQ

FPKSLTNFBZWGMG’EMPFVTPKOFBKNQRJGKMPFGFEZHYKUGMG’,B"R[BRKSMLEMKGQEMNSML[NB

MEZLDEKN\GNBCTKRQEZLDEKN\GGMG’.KTGKK"[.

GMTK"HFGBDOCEZM"P)\ZR"BJ’(NDCXEZB[FNGNCC[T\FRTRGTKOGH"NGDONVTPKOFNGNCKQRGJKQ

MQCBKNQ.T"M.GPS\CZERE"ETEKUPMKGQ[EZLMGNOCML,GFCQ.

TGEHMZNECZPXKRGCZPC"Q)SVZFNGNCBG’S’(GPBKZK)SVZFNGNCBG’YS"H([M’[NMQNBPRGIMPKO

CFESGTZCFVSGNMVGUGTYGOP[GOEZYNGNCPVRK[FGBEGPFN[EZFMN[BKRGHYGUGTGPECTNPGO

FGB,BCNFESGTZCFCKQMVGUGCKQTYGOCZKK\Q[NFTRVKOFGBNFKG\OML.GFCQ.GBMP"N.
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J.NVKFR"NRPXBGECZKFIHG"B\PGFKO

GPGVNBKONNBFCRF.GFGBTXPGFZKRFD

FK\ZCHF.GMR"N.BLNVKPF[FGMIRGNTKN

)BG’F’(ECZKFIHG"BCSYN"CEMGGR\G

NVSGNEGGYBCRENENGT"K[CKZF,F"RMBQ

[PGMIPECZKG[FGBFP[LNECZKG[O
18

,

PKKZKCMF"DEGGYB)GDOPECZKGMBQK[TGE

P[PTG\EPKKZKCMF"D(
19

.GNV"HECZKG

PKG[CKOMPKQIGPZ
20

.EBF"RM[BKQ[GO

[CKZFCIKCGZFTNKONBTNFTNET\G

NVYVY[K[CHFISZGQEZLDEKN\G,PMKGQ

[MQEZMQGMR"N,GZYM[K[[CKZF
21

[VKZ

K[PYGONSVKY\G
22

.

FTGNFPECZKRGEBKQPYGONFIPKZ

NIG[CBGVQFPXGK[FTZCG\\NGKG\

NPJFP[GOISZGQEZLDEKN\G,GTV"K

FIHG"B,PMKGQ[BKQNHFPYGZ,GFGBRDE

FSCZB,GNBRFDGMQPTGNO,GDOFIHG"B

TXPG)G\NPKEKG(NBRHFZCHF.]BB"M
CR[CZGCPYGOIKCGZO,EBHK[PYGONIG[

NSVKY\FIHG"B[.

$ $ $
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18PP["MBVKNGBKQVGSNP[GORKJNGMG’GNV"HRVNCCKZBFM[ZBERENENGFTNKO.EV[GJEFMGGRF

MFP[LNRKEGRGNTKNNVSGNBGNFM[KZCRENENGTNKTZCFGFES,P[GORKJN.

19K[NFCKQP["MMBQN[GQ"RVNCCKZB"FM[KZBERENENGFTNKO.FZKK[V\ZGQYNNMBG’NSNYISZGQ

EZLDEKN\GT"K[KHYGUFTNKO)CBKDGE/YGK[N(GMPG[F\IKNFIHG"BCECZKGMBQ]GM"MCBZIG\ZCKRG
FR"N[MQT[FFYF"KNDCKMVKV\ZB[FCE[.
BLNECZKRGEPKKZKC[CKZF,BGNKK"NET"KFHYKVFK[\CZGFDCTGNKONDPZK]BGZGCFIKCGZ,[EKRG

MMGNG,MP[G"MFZBC"EGTGENDCKRK\YZGCFIKCGZCTNKFNGNC[.GNMQV\ZGQFHYKVFFGBPVGYVY

CPXKBG\.DOPPBKETSKYMBQDOCTNKFESK[P[PTG\EPKKZKC[CKZFZBFNTKNSGUBG\F’.

20HGN\PF[FTZRG[SPLNNPGEEKQFTNKOPECZKF[N"FEPKKZKCCE,BLMCZFTZRG[O)FTZF13(EBMQ

MQPGZFN[GQFCF"JNIGEEPKKZKNDCKTNKO.GNRKEGRKRGK[NFGSKUEF"RPPBKEPKKZKFCF"JPYGEO

NDCKR[ZG,K[P[PTG\EPKKZKCFP[LNDCK[CKZ\FTNKOTM"V)GTM"VFIHG"B[FCKQMGGR\GNDCK

TNKO,FGMZINVZ[GMQ.NECZKRG(.

21M[R[CZCPYGOIKCGZG,FENEGNCGNJKG\ZGDORKMZDGZOFENEGN,G[VKZ[KKLNFCEKNGPFRDZOPIP\

[EZMGCML]GKN"TPFFEKQM[BKRGRKMZ(,GFCQ.

22NV"HDOPKG[C\F\PKFFBKLNBF\KKISMNNFYF"K]CBZIG\ZCKRG[NPGZFEZMGFIHG"B[M\CIGPZ\G

NDCKTNKO.GBKNGFGBNPEXENFIPKZCZB[FCEMVGU,GCKJNNDPZKXENIG[MQNDCKTNKO)MR"NFT’

8(.GBVKNGNBF\KKIS[CIHG"BPVGZ[ENBMECZKG,GENBMSCZ\GFR"N)BG’F’PS’3(GNECZKRGR\ZGVU

F\PKFF)GZBFCFP[L\GSV\CKBGZ(.GK\MQDO[PMKGQ[FGBMQZBFB\F[N"FCVRKO,GRGMIEPKKZK

ZYNDCKCE.

GFKG\ZRZBFEC’FPFNMKOKIERMGRKO,ENBV[KJ"NNDPZKEPKKZKC[CKZFEGGYB,GNMQNDCKZB[FCE

I[NECZKG,PIGPZBCTNPB)MEPGMIPECZKG[O(BUM[BKQCG[CKZF.BCNNDCKTNKOERGSUDO

EF[N"FNBPKKZKCTNKO,BKMBC’NJKCG\BGNBI[NHF,EG"YGFCQ.)GFIHG"BTXPGNBI[DOCZB[

FCEMP[G"M[OBG’H’(.

GTV"HPKG[CPF[\PFFZCFMG\CCBZIG\ZCKRG)[OBG’E’([FYF"KBPZ"EK[MBNF"FSGCZKO[NB

KGXBKOFPXGFM[ZB[FTZCFMVGVF.G\PF[OPF[NBFHMKZCPVGZ[B\"FIHG"B"[TNECZKG

PCGSS\IGPZBHG.BCNNFR"NFGBPGCQ[BMQNBSCZ[HFGMGGR\FIHG"B,BNB[I[PIGPZBCTNPB

NFSGCZKOMQCMGGR\G,GMR"N.
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K[PYZKO[BR[KOCBKONTZGLXGGBFTNRMSKFOME\GMEKQ,BLZGXKONTZGLXGGBF

DOTNZMG[[KHMGPMGIEKQKZG[FNBIZPG\O.

GRINYGND’SGDKOMENFNQ.

B.BNG[TGZMKOXGGB\OCDKNPGYEO]PSKCG\FMZIKG\[,GFGZKFOCIKKONBGZLKPKO

G[RKO,GZGXKONTZGLXGGB\O[KIGNDOTNFZMG[[KKZ[GPFGZKFONBIZPG\FGZKFO.

C.BNG[K[NFOBIN"T[BKQNGKGZ[KO-CRKOGCRG\,]GBTV"K[K[NGB[F,FZKFKB

BKRFKGZ[\T"VFNMF[GFBIKOFOKGZ[KGT"VFEKQ,GZGXKONTZGLXGGBFDOTNZMG[

[KKZ[GPBIKFONBIZPG\BIKFO.

D.FSGDF[NK[KFGBEGDPBZIGYFKG\ZBLNPT[FHFD"MRGDTNFNMF,PEKQKZG[F

NBIZPG\G.GFGB,M[BIETGZLXGGBFTNZMG[GGBKQNGFGZKOGNBBIKOPGZK[KO,BL

BIEPKGZ[KGMDGQBIEPCRKG[NTGZLFXGGBFBKQNGKGZ[KON"T)BKQNGCRKOGCRG\(

GFBCTGZLXGGBFTNRMSKTXPG,GDOCPYZF[FBCKNLNC"TNVRKCRG[RKOZCG\,GCRG

KNLNC"TZYBIZK[RKOZCG\BIZKVJKZ\FBC,BLMKGQ[BKQNCQKGZ[KOFZKFKGZ[FGB

BCKG,BUNBIZ[RKOZCG\,GRPXB[FBCYKCNPRMSKCRGNBIZPG\G.

GK[NCBZBOXGGB\FBCKIGNDOTNINYHF[KDKTNINYGZYNBIZ[RKOZCG\,GFBO

INGYFECZBOKXKKQFBC[XGGB\GMGNN\DOPF[PDKTBNKGDOBIZKPG\G,BG[NB

KGTKNNGNBCGBU[KM\GCMQ,XGGB\GNB\MNGNINYHF.

B.D’[BNG\FR"NBV[ZNEGQCMNBI\C[RKBGVRKO[GRKO.

BGVQB.M[MG\CCXGGB\GNEGDPB[RG\QFMNNB[\G]GCBGVQFPGTKN[NBKFBNFZY

EKQBVGJZGVGSMPCGBZCSVZRGP[VJFXGGBF)PFEGZ\\[T"H(INYB’TPGEP/6[MGNN
PF[KDKTDONBIZPG\GPMIEKQKZG[F,GMPG[K\CBZNFNQ.

BGVQC.CPXC[MG\CCXGGB\GNEGDPBNINYMNRMSKGNCRKGGNCRG\KG[GGFC[GGF

]GCBGVQ[BKQFBKSGZ[NNB\KFGKCKTKCGZKBISR\B,M[K[FK\ZKO[,MGNNPF[KDKTDO

NBIZPG\GPMIEKQKZG[FGMPG[K\CBZNFNQ.

G[BNG\BNGP\INYKON[RKO,B[FBOFPGZK[CXGGB\GF\MGKQCMNNDONINYHF,C[
BUBORBPZ[R\MGKQNHF,FBOKGTKNXGGB\GT"H.

æªł�œ�������
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C.FRFSEZG\GYUFXGGBG\FGBMENFNQ,

GFGBMKTNZMG[[BV[ZMFKGO]EFKKRG
CKGOTZKM\FXGGBF[NFYRG\EFKKRGECZKO
[FDKTGNZ[G\GMCZFKGO,ZMG[HFPYRF

NPGJCKFXGGBFCBGVQFPGTKNGCEZLMNN

FGBPYRFDGUFRMSKOPFKGOGVKZG\KFO

NBIZPK\F]FRYZBDGUPFKGOGVKZG\

NBIZPK\F[GTNZMG[[MFKGOTEKKQNB

FDKTNZ[G\G,GZYKDKTNZ[G\GBI"M

CP[LKPK[RG\KG,BIZKM\KC\FXGGBF,

FZKPTKYZFEKQBKBV[ZNFYRG\ECZKO

[NBCBGNTGNOGNZ[G\G.

BLMEK[KFB\GYUNXGGB\GDOTNZMG[

MHF,TG[KOB\FXGGBFM\YR\IMPKSVZE

GMEZL[JZINYIXKHMZEFKKRG[FPXGGF

PGEF[IKKCNMNPGJCSMGODEGNNPBGE

)FZCFKG\ZPPF[RG\QNMNPGJCGMRGSI

[FKFPYGCNNT[G\CMN[JZIXKHMZ,GMQ

MVKRGSIFXGGBFFPGVKTCP[VJFXGGBF
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-RGSIFBZGL(BG[P\IKKCSLF[GGF

NINYG[NMNPGJCMVK[T\INGY\

FTKHCGQ]RGSIFXGGBFCSVZP[VJ

FXGGBFCRGSIFYXZGMQRGFDKOZCKO

MFKGONM\GCMQCXGGBG\[GCBOFPGJCKO

KYCNGINYOMVKFPGVKTCINGY\FRMSKO

CXGGBFKVJZGFKGZ[KOPFIGCGMG’,

MPVGZJCRGSIFXGGBF[O.

GCRGSIHFPZGGKIKO[FXGGBFGINGY\

FZMG[KFBNFO\GYUT"VFNMF,FQTN

ECZKO[K[NGMFKGOGFQTNPF[KDKT

NZ[G\GZYBIZKTZKM\FXGGBF.

GFKKRG[FCRKOFKGZ[KOT"VE"\B\

BCKFOFPGZK[KZXG]CZXGQBG[NBCZXGQ[
NYKKOFXGGBF,MKBONBKYKKPGFXGGBF,

KXJZMGN[NOKG\ZMKGQ[K[NBCKFOIGC

[F\IKKCNPGJCKFXGGBF,GFZKFIGCG\FO

YGEPKONVRKINGY\FKZG[FT"VEKQ.

GCHFFBGVQNMBGZFBV[ZNTZGLXGGBF

DOTNZMG[[KDKTNBIZPG\G,GFKKRG

[MG\C[XGGB\GP\KKIS\DONZMG[[KDKT

NBIZPG\GGKM\GCPVGZ[DOTNKZG[F

[KDKTNGPPGZK[KG.

GBI"MM[MG\C[P\IKKCNPGJCKOSL

F[GGFNINYOCTKHCGQ,KGXB[FIGCFGB

DOMRDEPF[KKZ[BIZPG\GGMPF[KFKF

FKZG[F[KKZ[,MRDEHFP\IKKCNPGJCKO

GCHFKXJZMGKGZ[KGNYKKOXGGB\GDOTN

ZMG[HF[KDKTNZ[G\G.
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D.CSVZP[VJFXGGBFPFEGZG\\["S

-\[S"FRM\CCRGSIFXGGBF[FXGGBF

P\KKIS\NZMG[[KDKTNZ[G\K[TFBI\

YGEOVJKZ\K)FRGSI[ONBM"MCZGZ,BL

HGFKFMGGRFCRGSI[O,GMPVGZ[[O

CFYEPFCFSCZRGSIFXGGBF(.

FRFCXGGBF[RTZMFCRGSIHF,V[GJ

GCZGZ[FXGGBFNB\\KKISNZMG[[KDKT

NBIZPG\G,GBEZCBFXGGBF\\KKIS

NFEKBZYTNPF[KFKFCZ[G\G[TF

BI\YGEOPG\G,GPF[KDKTBI"MKIGNY

ZYNVKEKRKKZG[FT"VE"\EFKKRGBLGZY

NCRKGFHMZKO.

BCNCRGSIFXGGBFCSVZP[VJFXGGBF

PFEGZ\\[T"HFGSV\KTNHFCSTKUB’

CHFFN[GQ;"GDONZCG\MNSGDKZMG[

[KDKTNHMG\KDONBIZVJKZ\K",T"M

NTRKKRRG,GCRGSIHFM\C\KCEGGYBN[GQ

KDKTNHMG\KGNBM\C\KN[GQKDKTNZ[G\K,

MKNB[KKLM"MZ[G\KNBIZPG\KGP[B"M

NHMG\K[KKLYX\NGPZ.

GCRGSIHF\FBMGGR\FXGGBFDOTN

ZMG[[KDKTNBIZPG\GGPS\CZ[HFMGNN

DOKZG[F[KHMFNBIZPG\G,)BT"V[K[

NEGQCHFBOKGTKN,T"VFBPGZNFNQBG\

KE-JG(G\GYUFXGGBFT"HKGTKNPEKQ

F\IKKCG\GMR"N.
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E.BNBEK[NEGQPXEBIZGNGPZ[BKQ

MN\GYUNXGGB\GNDCKZMG[HF,BU

[KM\GCCVKZG[[XGGB\GP\KKIS\DO

NKZG[FPSGKP\FPKGTE\NGNFGZ[F.

GFGBEKGZ[KGT"VEKQ\GZFEFKKRG

FCRKOFHMZKOKMGNKONJTGQ[FOTGYVKO

B\FPGZK[GKGZ[KOK[KZB\FP\,GB"M

BKQNXGGBF[GO\GYUMKGQ[KZG[\FSCB

MNNMNNNBFDKTNKEKZ[G\FPXGGF.

]GFTKZRKNTKYZJTRFHGKEKEKFDBGQZCK

P[FBGZKPZY[NKJ"B[.

GCBGVQFZB[GQ,[K[NPGZK[,FGZKO

CIKKO[T\KENKZ[BG\O,CBGVQHFKBPZ

FRMEEFKKRGCQFRVJZ[FGBRMENFSCB,

[FGBKGZ[B\BCKGK[KZ,GPMGIBCGF

EBCBYB\KRB.

GB"MNBHMFCFOBCKGFRVJZGHFNB

FDKTMNNNZ[G\G[NBCKG,GBCKGNBKZ[G

MNN,GFGBKZ[B\FSCBK[KZ.

GMQCBGVQF[RK[K[NPGZK[BIKOGM\C

CXGGB\G[\\KKISDOTNZMG[[KKZ[PBIKG,
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KMGNKOCRKGFHMZKONJTGQ[KGZ[KOK[KZB\

EGEOBIKFBC,GPMGIBIGFEBCBYB\KRB.

GMQCBGVQF[NK[KCBC[TZLXGGBF,

GM\C[XGGB\GMGNN\DOPF[KKZ[NBIZ

PG\G,GBIEPCRKGNBFKGNGKGZ[KO-CRKO
GB"MFBCBT"V[RVJZNVRK[RKOZCG\,

FGBFKGZ[T"VEKQ[NCRGGB"MNMBGZF

FKGXZKMKONYKKOXGGB\GDOTNINYHF,

BTV"MKMGNKOCRKGFHMZKONJTGQ[KGZ[KO

K[KZB\BIKFOGJGTRKOPMGIBIGF

YB\KRB,GB"MB"XNYKKOXGGB\FBCMNN.

GFRFCD’BGVRKOBNG[M\CRG[KMGNKO

FKGZ[KONJTGQPMGIBIZYB\KRBGNB

KYKKPGXGGB\FPGZK[.BTV"MV[GJ

[FPGZK[K[BZCTNIGCNPGJCKFXGGBF

GFKKRGMKGQEFPGZK[M\CXGGB\G[PGEF

[F\IKKCSLF[GGFNMNPGJCNVKINYG

CTKHCGQGMGNNPF[KDKTNBIZPG\G,B"M

FZKF\IKKCDOMRDEFSL[KDKTNZ[G\G

PKZG[\FBIZ.BTV"MBKQFKGZ[KOIKKCKO

PTKYZFEKQN[NOIGCG\PGZK[OM[NB

FGZK[NFORMSKO[K[PFON[NOFIGC

GZBF[G"TIG[QP[VJSK’Y"HCTRKQ

N[NOIGCG\BCKFOM[NBF[BKZNFO

PPFN[NOEVSYEVJGZ]GZBFCP[VJ

FXGGBFI"BTPGEKO\SI-\TEECZK

FVGSYKOFIGNYKOGFSCZFECZKO[.
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BNBEK[NEGQECBGVQ[NBM\C

CXGGB\GPVGZ[MGNNDOPF[KKZ[

PVNGRK,ZYKM\GCZYPF[KDKTNHMG\G

DONBIZKPG\G,CHFK[NEGQGNGPZENB

K[BZFBCFPGZK[CTNIGC,MKGQ]ETN
FXE[[FOKGZ[KOB\FPGZK[,B"MKGXB

[FBCNBKZ[,GBOFBCNBKZ[,B"MDO

NBFGZK[,GB"MDONBF\IKKCMRDEHF

MKGQ[HFNBFDKTNZ[G\G,GFMNTNPYGPG

KCBC[NGO.]GZBFNFNQBG\J"GP["M

CTRKQZBGK[RM\CC[JZIXKHMZPFHF

MGNNGPFBV[ZNFMNKNCECZKG[.

GDOTNFXE[KM\GCPVGZ[[MGNNDO

PF[KKZ[PBCKG-BIKG-CRG,DOCHFK[

XENGPZ[MKGQ[CBP\NBKZ[GPBKHF

SKCF[FKB,B"MFIGCNBKFKFRDEHF.

GZYCBGVQ[KM\GC[FIGCFGBDOMRDE

THCGQBCKG-BIKG-CRG,GFPMGGQKFKFCZGZ
BU[NBKDKTNKEGPBKHFSKCF[FKB,CHF

FBGVQV[GJGCZGZ[FBCK[BZIKKCMRDE

FTHCGQ[ZXFNKZ[.

GRV"PCMNHFBOK[IGCBGNB.

FRFCBGVQ[FBCR\QFMNNB[\G,B"M

CHFFBGVQKYIGFKGZ[KOFMNGFBCK[BZ

IKKCNB[\G.

BLCBGVQ[FBCKINYRMSKGNEGDPFCKQ

CRKGGCRG\KG[GGFC[GGF,CHFFBGVQKXB

[BOCRKGFHMZKOKJTRGPMIBCGFEBCB,

BGBIGFEBCBBGBIKRGBRGKGZ[KO,

GMGGR\O[KKZ[GB\BCKFONCENNB

BIKG\KFO-FCRG\,B"MKXBEFBCIKKC

IGCNPGJCKFXGGBFGCHFFBGVQKXB

[FCRKOFHMZKO[KZ[GB\FBCPPF

[FKFNBCCTXPGNNBFKZG[F,FOFO

KGZ[KFBCGFOKXJZMGNVZGTIGCBCKFO

PFINY[FOMQKZ[GB\FBCTXPG.

GB"MKFB\NGKMPFKZ[GPBCKFO,NNB

INYHF[FDKTBIZPG\G,EBOKZ[GZY

INYYJQ,GFKZG[FFCBFBIZMLFKBINY

DEGN,CBGVQHFKFBMEBKNFONKZ[K[KZ

B\FPGZK[BT"V[KXJZMGNVZGTFIGC

PFINY[KZ[GMKGQ[INYFK[KZFGBFZCF

KG\Z,GP[B"MM[KKZ[GPBCKFOINYDEGN.

GKZG[FFCBFBIZMLFKBINYYJQ,CHF

FBGVQNBKFBMEBKNFONKZ[K[KZB\

FPGZK[FIE[,MKGQ[CHFFBGVQNB

KZGGKIGMNGOMKGQ[KXJZMGNVZGTB\MN

PF[KZ[G,GNBKZGGKIGMNGO.

ºøØø�	�łØø��Æ�œ�
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F.GFRV"PFDEGNFCMNHFFGB,NBZY

M[TZLXGGBFT"KF\IKKCG\,ZYDOCBGVQ

[FBCMNNNBTZLXGGBF,ZY[NFBC
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FPGZK[FKFIGCG\[FKFIKKCNBIZKO,

GB"MCBGVQHFNBKZ[GKGZ[KGMNGO,MKGQ

[MNKZG[\BCKFOBGEGEOBGBIKFO,FMN

KNLNCTNKFIGC.

GDOCBGVQ[K\QNCRKGFHMZKOT"KYRKRKO

GNBZYEZLKZG[F,P"PCEZLMNNCMN

XGGBFMG\CKO[FXGGBFP\KKIS\ZYBIZK

RKMGKMNFIGCG\,GB"MNBKYCNGCRKGMNGO

MKGQ[K[NBCIGCG\,]GZBFTGENFNQBG\

G’M[R\QNCRKGT"KYRKRKO[.

GP[B"MM[KZ[GK[KZB\BCKBCKFO-
BGEGEO-BGBIKFOCHFNBKYCNGCT"I

[NBCKFOMNGO,MKGQ[HFNBFDKTMNN

NZ[G\G.

GFDZTY"BC[G"\YPBSK’YN"C

GC\GSVG\TNFP[RKG\M\CRV"PHGNDCK

KZG[\BIBOKGZ[KOK[KZB\FBIBGZY

EZLBCKFO,GFRV"PBOFKFNBCIGCG\.
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G.FRFK[2RGSIBG\XGGBF,GCP[VJ

FXGGBFCRGSIFBZGL,FRGSIFGB[FCRKO

FHMZKOKGZ[KOFMNPMIEKQKZG[FT"VEKQ

\GZF,GZYNCRG\[BKQKGZ[KOT"VEKQ,

NFOFGBPYRFCYRKRKO,GTNFINY[B"B

NFYRG\P\IKKCNFOMRDEPF[KHMGT"V

FXGGBF.

BGNOFRGSI[OCRGSIFYXZ,GMQK[

MFKGO[TG[KOMQ,[DOFCRKOFHMZKO

PYCNKOINYOCTKHCGQZYT"KYRKRKOGT"K

F\IKKCG\GMPG[FCRG\PYCNKO,GMN

PGJCKFXGGBFCRKOGCRG\PYCNKOINYO

T"KYRKRKOGF\IKKCG\GP[BKZKOECZ

PSGKKO[CHFKYGKKOEKQKZG[FEBGZKK\B.

GK[SKCG\NPFTGZMKOFXGGBFCRGSIHF

)GBM"P(.

CRGSIHF[FCRKOPYCNKOINYOCYRKQ

GF\IKKCG\K[NEGQCBGVQ[FBCTZL

XGGBFNEGDPFNCRKOGCRG\[GGFC[GGF

GT\FFDKTKZG[\SCBBGEGEBGBI,

GFBCBM\CCXGGBF[\\KKISDONHF,

[M\CRGNTKN,[CFOKZG[\FSCBGMG’FGB

INYDEGNGFINY[YCNGFCRKOCTKHCGQ

BCKFOHFINYYJQ,MEBKNFONGPZ

[KGZ[KOK[KZB\FSCB,FEGE,FBI,

GBT"V[KXJZMGNVZGTNBIKG\KFO

GNPGJCKFXGGBFB\IGCBCKFOMRDE

RMSKOBNG,BTV"MKZGGKIGMKGQ[KZ[G

CVGTNZYYX\,GKIHKZGIGCBCKFOZY

PFPYX\[YKCNGGMR"N.

TVK"HK[NEGQCBGVQ[FCRKOHMG

CTKHCGQBCKFOT"KYRKQGF\IKKCG\

GNEGDPB,M[MNRMSKGFKGCTKQCT\

TZKM\FXGGBFGHMGZYT"KYRKQ.

]K[XGGBG\[FRGSIFGB[PF[BV[Z

NFYRG\PYRKOGPF[B"BNFYRG\

P\IKKCKOMRDEHF,BLK[XGGBG\

[FRGSIFGB[PYRKOFMNGDOP\IKKCKO

MRDEFRMSKOTNBU[FOCTKQG[KKL

NFYRG\OCHFNNBXGZLCF\IKKCG\GK[

NEGQBOKFB[KKLFBPGZNFNQ[

FRFCHFK[NEGQT"VFPCGBZC[G"T

BCQFTHZSK’Y’STKUB’GH"NPEKRBEDPZB

FM\GCFEFKKRGTKYZM\GCFG\GVS\BKRO

RDCKOBNBPQFYZYTGP\YR\FDBGRKO

RDCKOBUPQFPJNJNKOGMG’GEGGYB

PJNJNKCRKIZKBCNBOPMZOFCTNBG

R\ROCP\R\CZKBBKRGDGCFPFO,GFGSKU

FZP"BFD"FGK"BEGGYB[R\QNBIZKO,

BCNBOR\QNKGZ[KGCP\R\CZKBB[F

DGCB\M\GCFPFOEMNPF[R\QNKGZ[KG

BKRGBNBMKZG[FGFB[FDGCB\M\GC\F

P[OT"M.

GZBFCI"PSY"HGCC"[SY"KEBKQ

FECZKOPGSMPKOGK[IGNYKOT"H,GCC"[

FGSKUPKFGC\[GC\Z["LSK’B’SK’N"E

M\CFKGZ[KOK"NYKONQMFRKVGSYKOEBKQ

IKNGYCKQBOR\QNKGZ[KGNCKQBOR\Q

NBIZKO,DOM\C[OPNGGFCT"VBKRG

DGCFPKGZ[KO,T"M,GKTG"[FECZKO

CBZKMG\GCRG"MMNEKQHF.
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GTVK"HK[NEGQCBGVQ[KFKFFXGGBFDO

T"KYRKRKOGF\IKKCG\GMR"NFBOCBGVQHF

KDCGPCRKGFHMZKO,FINY[HMGCXGGBFT"K

YRKKRKOEFKKRGFBOKDCGZMG[[FKFNBCKG

CT\TZKM\FXGGBFGB[ZFYROCYRKKRKO

PFKGOGNBIZPK\F,MKGQEB"BNDCG\

PP\R\CZKB[R\QNFOFBC.

GMQK[NEGQBKHFEKQK[NF\IKKCG\

FXGGBFMKGQ[CPNGGFT"VM\CFZ["L

FR"NEBKRGDGCFPFKGZ[KO.

BLRGSIFXGGBFCSVZP[VJFXGGBF,

FKRFXGGBFTOTEKOMEKQ[JZCTEKO

GEKROMPNGFC[JZ,GB"MK[NEGQCMNHF

GNBCB\KCHFNCZZVZJHF,ZYNXKKQ

[CREGQHFKFB\NGKCMNFR"N.

Æ���
�ø�ºœÆø�	æłÆØæØª����
-�����Ø�����ø
ł	�ŁÆØ����
�

K[NFGSKU[CXGGBG\FP\GYRG\GMQ

CXGGBFCSVZP[VJFXGGBFFGSKVG[PK

[PSZCKVSKEB\INYGGCRGSIPFEG\

\[T"HRGSU[INYGKIGNYN[BZPGJCK

FXGGBF,CHFFBGVQ,BU[KYRFFBCNCRG

RMSKGCYRKQGNBZYT"KKZG[FKXJZLFCQ

NYKKOXGGB\BCKG,EBN"MKVSKEMNINYG

CTKHCGQBCKG,GBF"REBOKFBMEBKNG

NFVSKEGFGBM[FKZG[FPFHYQFGBFZCF

KG\Z,BKQHFTXFGV\ZGQNHF.
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H.K[NEGQCBGVQ[BCKFPGZK[-FSCB

BGBIKGBGCRGTZMGXGGBFTNRMSKFO,

GTZMGFXGGBFME\GMEKQTOYRKKRKO

GF\IKKCG\MRGSIFXGGBFFP\GYR\.

FRFCBOTZMGXGGB\OYGEONXGGB\

FPGZK[,BGBVKNGBI"MBLYGEOVJKZ\

FPGZK[,B"MKXB[MCZCT\M\KC\

FXGGBFBGYGEOVJKZ\GHMFMCZCKZG[\

PGZK[KGT"KYRKKRKOGT"KF\IKKCG\,B"M

V[GJGCZGZ[NXGGB\G\FB\GYUDOTN

ZMG[HF[MKGQ[MCZFDKTNHMG\GNVRK

PG\G,GBU[KMGNKONIHGZCFO,BLM"H

[NBIHZGCFO,HMFCFO,GB"MV[GJ[KFB

\GYUNXGGB\GDOT"H,BNBEFKFPYGONEGQ

TNFINY[NFPGZK[KO[BKBV[ZNFYRG\

GMNF\GYUNXGGB\OFGBZYT"KIGCBOHF

D"MRYZBFDKTNHMG\GMKGQ[FPGZK[

F\IKKCMRDEONPGZK[FBPXTKGT"MMCZ

HMFCIGC,GPS\CZ[KGTKNDOT"H.

BLCBGVQ[TZMGXGGBFZYNBIZVJKZ\

FPGZK[FBPXTK-FBC-GMG’,FRFBO

M\CGCXGGBF[RG\RKODONCQHFFRVJZ,

CBGVQHFV[GJ[RVJZB"KNHMG\GNBKFB

\GYUNXGGB\O,GINYHFKMNNIHZFNZMG[

[NBRTZLT"HXGGBFMNN,GKZ[GFGKGZ[K

FPGZK[,BNG[KGZ[KOT"VE"\.
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I.T\FRCKBB\ECZKFDPZBGFZB[GRKO

GECZKFVGSYKOGPFOKCGBZEKQHF.

CCBC\ZBEUYR"JT"BBK\PZCQ

[PMZCRMSKBCKGCIKKBCKGGP\,CRG

PGXKBPKEFNYGIG\GHGFKB[Y[FCEKRK

PPGRG\,GNKPZGNKFBCGLPHCKQGB\PVKY,

GPBKYG[KBEKNPBPXKBPZPMIBCGFB

EBCBYB\KRB\ETEM\KC\I\BCG\KLKFKG

CRKL\[K\PGN[ZKOCMNFBZW,GMG’,

GCFP[LFDPZBBNBNTGNOMEBPZKRQ

PTKYZBGEYBY[KBNL\I\BCG\KLKFKG

CRKL,FFGBCCZMFFGBEM\KC,GPKPXK\

BPZ\CCZMFM\KCBCNNTRKQEKRBNB,

GF\RKBRVNFCK\TNKGGTNBCKGTNKGGTN

PGZK[KGGFK\FTNKGM\GC\B[FGCTNIGC,

KGZ[KFBCBGPZKOFCQP\ZB[GQGBI"M

P\FBC,GCT"IBGPZFBCP\ZB[GQ

GBI"MP\FCQ,PBKNBGKGZ[KFBCCRK,

PGZK[KGBIK,GBKS"ENBPXKBPZPMI

BCGFBEBCBYB\KRBEMKM\KC\I\

BCG\KLKFKCRKLCCZMFM\KC,MKP\FCQ

GBI"MP\FBCPBKFGFRKPBNFGCT"I

KZG[\BCGFGQYB[YKNRB,NBKGZ[KFBC

BIKGPGZK[KGBIKEBCGF.
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GPCGBZCDPZB[BOFCQ-CQFHYQ-
FKFIKKCNBIZKOKMGNKOCRKGEFKKRGRMEK

FHYQFPGZK[,NGPZ[KGZ[KOK[KZB\BCK

BCKFOGT"MBT"V[BCKFOFKFIKKC

NBIZKO,BTV"MFOTGYVKOBG\GGKGZ[KO

K[KZB\HYROGPTGNONBFDKTFKZG[F

NKEKBCKFOGT"MBKROIKKCKONVZGTIGC

BCKFO.

GK[ZB[GRKO[KXBGNEGQ[FRMEKOB"X

N[NOIGCBCKFO-CQFHYQ-PJTOBIZ,

GFGBEBKQCT"IRGJNCZBGK,GFGBMKGQ

EFKZG[FNBFDKTNKEFCQCIKKGGZYBIZK

PG\GKZ[B\BCKGCYCZPKYZKZBGKGBKQ

CT"IDGCFIGCGCZBGK,GB"MBKQXZKMKO

MNNNMNFJTRF[NPMIBCGFEBCB

YB\KRB,GZBF\GS’[OE"FGNKPZGNKF

[ERGCTKYZFEKQBOCT"IRGJNCZBGKBG

NB,GRINYGFZB[GRKOCEKQHFBKCT"I

DGCFGKGCBGECZKFONFNQBG\KB,GTNXE

HF[BKQCT"IRGJNCZBGKRGSUNRGTGE

JTO[FKGZ[KOB"XN[NOIGCBCKFO.

GC[G"TIG[QP[VJFGCBEKQHF

VTPKKO:B.CSK’Y"ESTKUJ"HGH"N

]MVGNNYPQSK’Z"VSK"C[NGF[BKQNGPF

NVZGTGRVNFCK\TNKGGTNPGZK[KGGCRK

FNGFBGPZKOBCKRGP\ZB[GQGKZ[B\

PGZK[GCYCZGFGZK[GNRGGBKQNCTNIGC

NKJGNPPRGMNGO)[FZKBKQCTNIGCRGJN

CZBGK,JGZS"SHF(GFPNGFBGPZFPGZK[

P\ZB[GQGRPXB[HMFFNGFCRMSKO

PIKKOGCT"IDGCFPFKGZ[KOFEKQTO

FKGZ[KOTM"N.

]GC[G"TSK’Z"VSTKUK"CM\CGH"NRVN
FCK\TNKGGTNBCKGBGTNBIEPPGZK[KG

GBKQKEGTBKHFPFOP\\INFGFK\FTNKG

M\GC\B[FGCT"IFRMSKOCIHY\

FKGZ[KOGBKQNB[FGNCTNIGCMNGO,

TM"N[

GEKQHFFGCBTGEDOCSK’ZK"BSTKUD’

GH"NFKFBCKGRGJFNPG\GNBFKFNGXZMK

YCGZFGPMZNBIENXZMKYCGZFGBPZNKF

PF[BKZ[PBCBFKGOPMGZNLCMLGML

GP\FCQCIKKFBCGBI"MP\FBCCQFCQ

PGXKBPKEFNYGIG\GBKRGXZKLNFIHKZ

EPKO[FZKBCKGPMZECZ[NBCBTEKKQ

NZ[G\GGRPXBGFRMSKOCZ[G\FBCGHF

KGZ[BCKBCKG,TM"N.
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J.RINYGFZB[GRKOFBOM[BIKGZ[

B\BIKGM[BKQNGCRKO,FBOKGZ[B\

BIKGK[KZG\,BGMKGQECBP\M[BIEP\

CNBCRKOKGZ[BG\GBCKG,GZYM[BKQNG

BCKGZ[BG\GBIKG,GK"NECBGVQHFFBC

KGZ[B\CRGCYCZ,GCRKGEFKKRGBIKFRVJZ

KGZ[KOBI"MB\FBCGFKKRG[FBIKO

KGZ[KOB\BIKFOPMIP[PG[FBCCYCZ,

GRINYGCHFFZB[GRKOGFBIZGRKOGK[

FZCFRV"PCHF.

GBIEPFOFGB:M[FKFNBCIGCG\,BO

RBPZ[FBCKGZ[B\CRG,GFBIKOKGZ[KO

BG\GPMIP[PG[BHKKMGNCT"I[NFBC

NDCG\,)CNKNEGQC[BNFFBOCT"IDGCF

PZBGK(,BCNBOBIKGZ[K[KZB\BIKG,

BKQMBQPYGONCT"I[NFBCMBQMNN,

MKGQ[HFNBFDKTMNNNBCKFO.GRV"PHG

M\CFDZTY"BC[G"\YPBSK’YN"C.

GFKG\GFECZKOBZGMKONPBGE,T"M

RYXZCHFGRXKKQZYTKYZKFECZKO:

FCTNF\ZGPG\C[TZP"IINYD’STKU

C’M\CGH"NGPXB\KM\GCEBKMBNTKGRKBK

BPZKRQFMKC[BZKGZ[KQBGNB,MDGQIRGL

[KZ[BIKBCBBOCT"IEZBGCQDGCF

PIRGL,PKBPZKRQENKPBEBCKBCKGFGB

EBK\KFNFBKEKRBP[GOEM\KC\I\

BCG\KLKFKGCRKL,BGENPBNB[RB,

GPKFGNMBGZFRZBFMQPFDPZBEF"F

N[BZKGZ[KQ,EFBPY[KRQPRVNFCK\TNKG

GTNBCKGGTNPGZK[KGPBKNBGKGZ[KFBC

CZKFPGZK[KGBIK,GVKZG[PGZK[KGBIK

MDGQ[RVNFCK\TNZBGCQGTN[PTGQ
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GYBPZKKGZ[KFBC[FOCRKZBGCQP\

ZB[GQGBI"MP\[PTGQGPKRKFE[PTGQ

KZ\KRQGNBPZBGCQBCKRG,BNPBBVKNG

C[BZKGZ[KQBPZKRQ[BKQCT"IDGCFPFQ,

BKRPKK"NKGZ[KFBCCRKPGZK[KGBIKEYB

BPZKRQCDPZBBTNKGGTNBCKGYBK,BCN

BTNKGGTNPGZK[KG[FQBIKKGZ[KFBCRPK

BIKMDGQ[RVNFCK\TNKGGTN[PTGQ

GBGPZKONGKGKFGEFBIKFOZBGCQP\

ZB[GQGBI"MP\[PTGQGBKQBRGKGZ[KO

PZBGCQMNGO,BCNNTGNOEGGYBCBCKBCKG

EB"N\I\BCG\KLKFKGCRKLBCNC[BZ

KGZ[KQNB,GMKGQEBKMBNPKPZFMKGBKMB

NPKPZFMKBHNKRQC\ZSCZBGBKQNLCG

BNBIKEG[GCNCE,GFGBBCKBCKG,BCN

C[BZKGZ[KQNB,GMQZBGKNEGQ,T"MM\C

FMG\C,TM"N

FRFBT"V[FCTF"\M\CECZKGNDCK

BIGFEBCBGNBTNKZG[\BI,BTV"M

M\CGFZCFEF"FKZG[\BIGNECZKGNB

KGMNNJTGQBI[KGZ[K[KZB\BIKG.

GC[KJ\F\GS’BOBIKGZ[PMI

P[PG[BGNB,ZBFCPFZ["BY"IT"B

TN\GS’E"FGBIKQGMQCPFZ"O[KU,GMQ

KTGKKQC\GS’EUYK"DT"CE"FPYK[

GCPFZ["B[OGZTY"BC[G"\SK’YN"IEQ

PECZKF\GS’EUY"IT"CKMGN)F[RK(

KTGKKQCECZKFO.

GC[KJ\FZ[C"O,ZBFPI"BHMKF

GP\RFSK’P’GCYGCW[KTGZKOSK’[E"O

GCYFNG\KTYCSK’P"CE"FGPECZKKTG"[.

GC[KJ\FZPC"OZBFECZKFP"PRING\

V"BF"D,GZBFCZTY"B[S\ZECZKG

C[KJ\FZPC"OMKC[G"\FIE[G\SK’

J"GFGMKIPFZPC"ORING\V"CF"HEFGF

PEKQP[PG[GCIK’TNF[G"TSK’ZV"B

S"BM\CPECZKFZPC"ORING\V"GFNMF

B-CEBKRFPEKQP[PG[,GZBFDOZPC"O

CVK’FP[RKG\EP[PTEFGKPEKQP[PG[,

GM"MC[KTGZKZ"[KTG"[TGECECZK

FZPC"O,GZBFDOCIHG"BSRFEZKQSK’

K"JSY"DPF[FCKBECZKFZPC"O)ZGXI

V"BF"C-D(.

]GZBFP[VJFXGGBFINYC’SK’N"HBO

K[EKQEFRINFEZCKKGIRQCQCZGYFCCQ

BIKGGFCB\KNEGQCECZKFBIZGRKOBOBI

KGZ[PMIP[PG[BGNBGHFBIEPFRV"P

BOBIKGZ[K[KZBG[HFZYPMIP[PG[,

GZBF[O[KJ\FYXGF"ISK’ZV"BSY"B

GECZKRF"P[OSY"BEFCKRGEK[EKQ

FRINFEZKC"CBUCKZG[\P[PG[GENB

MECZKZTY"BCDNKGQF[G"T[OKTG"[

GZBFTGECYXGF"ISK’ZR"DSY"IES"N

MFE"PEFGFPEKQP[PG[[.

GCECZKFZPC"QCSGDKK\RGE"FFBCM\C

EFGFPEKQP[PG[,GM"MCVKZG[GN\GZF

CPECZM"HJ’KTG"[,GZBFZPC"QKCPG\

N"HT"CE"FSVYGPF[M\CCBCKTHZK

RING\V"BF"DNEGQCECZKGEP[PTNFKVL

KTG"[.

DOFC"KGFEZMKP[FRINYGCHF,

GCIG"PSK’ZR"DE"FGBPBK,S"NEKGZ[

B\BIKGNBPEKQP[PG[M"BCTXPG\G

KGZ[B\BIKG,GFEZMKP[F[OBG\I’

IGNYGSGCZEBIKGZ[PMIP[PG[,GM"M

ZTY"BC\[GCFYPBSK’YN"IGEKKYMQ

PFC"KGFCKBECZKFE"P[IGNYGKTG"[

P["MNEGQBOXZKMKON[NOIGCBCKFO

KTG"[,GZBFBPZKP[FSK’N"IP["M

NVZ[CET\FC"K,KTG"[,BPROC[G"\

ZTY"BFIE[G\SK’J"GFY[F[ECZKFC"K

SG\ZKONP["MSK’ZT"HSM"ECET\

FZPC"O,GNMQM\C[XZKLNINY[BO

BIKGYKKOFGBKGZ[CTXPG\GBCNBODO

BIKGP\FKZG[FCBFBNKGZYEZLFBC,

KTG"[.

K.GNPT[FFRFFKG\GRINYGDEGNK

FVGSYKOCHFGFDZTY"BC[G"\YPBSK’

YNIR[BNT"ESKNGYFRINFBCPCRKG

[K[ROMT\CCK\BPOFDZG[F,GKXB

NIV[TXG\PFNT[G\KTG"[GCSG"EM\C

BIZK[FCKBECZKFC"KFR"N[BIKGZ[
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K[KZM\CGBGNOFE"P[OS"NEKZG[\BI

PEKQP[PG[,B"MBV[ZENVKEKRB

ECTF"\ECKGZ[BIKBCKGXZKLN[NO

IGCBCKG,F"RCKGZ[BIKG,XZKLN[NOIGC

BCKG,TM"VKFKFPYGOGTZTGZDEGNNEKRB,

GCVZJEV[JBEPKN\BRZBFKG\ZEB"X

N[NOIGCBCKG,GNB[PTRGPTGNOPK

[KGZ[BIKGXZKLN[NOIGCG\BCKG,GNB

PXB\K\ZGVFNHFNSNYRINFHGMRNT"E

TM"N.

GZBFCV\IK\[GCF[OSK’Y"ES"Y

K"E[FCKBECZKF[CKTYCSK’K"IP["M

NEKRBCKZG[\BIPMIP[PG[CEKQVZKT\

IGCBCKFOKTG"[GDOZTY"BCDNKGQ

F[G"TXKKRG.

GP"PPKEKVNGD\BNBRVYBGCRGSUPF

[M\CFDZTY"BMKPTGNONB[PTRGPK

[KGZ[BIKG[P[NOIGCG\BCKGGB"M

NMBGZFBKQFMZTFCHFNFNMFNXEBIE

GKMGNKONGPZYKONK[KGZ[KOK[KBB\

BIKFO.
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KB.RINYGFVGSYKOFZB[GRKOGBIZGRKO

BOCT"IDGCFIGCGPZBGK,GFKKRGM[ZBGCQ

NGGFP[PTGQMSUGBI"MP\ZBGCQGBIZK

VJKZ\ZBGCQRVJZBCKG[NZBGCQEFKKRG

KTYCGFRKIPTG\,FBO[PTGQDGCFIGCG

PFOBGNB,MKGQENBFDKTFMSUNKEK

FNGGFCIKKGGZYBIZKPG\G.

FRFNET\FVGSYKOFSGCZKO[BKQ

CT"IDGCGIGCGPZBGK,B"MNMBGZFBKQ

FRMEXZKLMNNNEKQPMIBCGFEBCB

YB\KRB,ECKQMLNBKGMNGNDCG\IGCG\

[FCQ-FBCIKKC,MKGQ[EKROMEKQZBGK,

GB"MBKQFRMEXZKLN[NOIGCG\BCKG

PTKHCGQFSCB.

GKXBNRG[K[C’SKCG\NPFBKQFRME

XZKLNVZGTIGCG\BCKGB.PMIBCGF

EBCBYB\KRB,C.BKQCT"IDGCGIGCG

PZBGK.

GMQNBKXJZLNYKKOXGGB\BCKGTN

KZG[F[KYCNZYBIZKPG\GPPGZK[KGGBU

BOBCKGK\IKKCNPGJCKFXGGBFDOMRDE

PF[KDKTBIZPG\GCVKZG[,MKGQ[BKQ

NXGGB\G\GYUZYPEKQIGC,[FZKBKBV[Z

NFYRG\ECZ[NBFDKTTEKKQNKEG,GFZKBKQ

CT"IDGCFIGCGPZBGK,GBF"RNFRKVGSYKO

FSGCZKOECT"IMQDGCFIGCGPZBGK,

RXJZLNEGQNVJGZFRMEPN[NOIGCG\

BCKGZYPEKQPMIBCGFEBCBYB\KRB.

FRFEKQHFBOCT"IDGCGIGCGPZBGK

RINYGCHFFZB[GRKOGMQDEGNKFVGSYKO

GRXKKQMBQZYPYX\OCYGXZBPZKO.

ZBFZ[C"OCC"CYM"F.E"FGTGE,

GCZPC"QC"C[O:C[OZCKRG[PGBN,GMQ

CPNIPG\VZY[RKOBGIHKQEUH.,GFZB"[

CCMGZG\RC.GFZ[C"BCC"C[O:E"F

GP"P,GCJGZIG"PSK’Y"E,SCKZBNFG

EBKQCT"IRGJNPZBGK.

NTGP\HB\FZB"[CCMGZG\FCKBECZK

ZCKRGBVZKOEDGCF.GMQCCTF"\[TZPD

I"EC[OFZB"[PNGRKN[DGCF]GZBF
C["LIG"PSK’Y"ESSYM"BFCKBEPFZ"O

PNGCNKQSK’K"EFCKQ[HFGFZB"[GFY[F

[FZB"[S\ZECZKG,GF["LM\C[HFJTG\

GFCT"\FCKBZYECZKFZB"[PNGRKN

[YEOFZCFNFZB"[[FGB\NPKEG[N

PFZ"OPZGJRCGZD,GBF"RFZB"[KSCGZ

EBKQCT"IDGCFPZBGKGBKQ[GOS\KZF

CECZKGKTG"[CBZKMG\FGMIG\KG[.

GFZB"[CCMGZG\M\CC[OZ"I

EPSVYBNKFPKN\BGCCTF"\[TZP"D

I"EM\CC[OFZPC"Q[FGBPYGCN

PVKZG[KZ"I[BKQCT"IDGCFPZBGK.

F\GS’CC"CEUYR"J.E"FGNKPZGNKF

D"MRS\VYGBKCT"IDGCFIGCGPZBGK.

GZBFCVRKOECZKFOCBZKMG\GCTGE

ZB[GRKO[ERGCHF.

GFRFC[G"TIG"PSK’Y"ESTKUJ"H

M\CFPICZGH"NNGGF[BKQNGPPFNVZGT

GRVNFCK\TNKGGTNPGZK[KGGCRKFNGGF
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BGPZKOBCKRGP\ZB[GQGKZ[B\PGZK[G

CYCZGFGZK[GNRGGBKQNCTNIGCNKJGN

PPRGMNGO]GFGSKUFZP"B[FZKBKQCTN

IGCRGJNCZBGK,JGZS"SHF[GFPNGFBGPZ
FPGZK[P\ZB[GQGRPXB[HMFFNGF

CRMSKOPIKKOGCT"IDGCFPFKGZ[KOFEKQ

TOFKGZ[KO,TM"N.

GF["L[OCS"YM"BM\CBP\[M"M

FJGZBCNBKRGPGMZIBNBJTOBIZK[

CEKQHF[FGBP\RK’V’PK[P\MEBK\B

C\GS’EUYR"JT"BGFDF\B[ZK[OEPXK

BPZPBCGFEBCBYB\KRBGR"PFKMBENB

PXKBPZFMKRGJNCT"IPZBGK,GKT"[

C["L[FCKBECZKFVGSYKO[ERGBO

CT"IDGCFIGCGPZBGK,GM\CBKNBG

EPS\VKRBFKK\KPMZKTECT"IRGJNCZBGK

KTG"[ZBKK\GPVK"R]GZBFCYXGF"I

SYJ"GPF[EIFZBKK\G[.

GF["LM\C[FZP"BC\[GCFSK’D’GH’

[EQCHFNBFMZKTC[BNFHGMNN,GZYPF

[FGSKUMBQTNECZKFPICZ[FZKBKQ

CT"IDGCFRGJNCZBGKNBGP[GOES"N

NFNMFFMK,BNBNECZKGEFPICZYBPZ

PEM\CGCRKFNGGFBGPZKOBCKRGP\ZB[GQ

GKZ[B\PGZK[GCYCZGFGZK[GNRGBNPB

ENBSCKZBNKFEPXKNPKPZPBCGFEBCB

YB\KRBBNBPMIBCKFO[KZ[BCKGCYCZ

GB"MBPBKHMGFKGZ[KOBNBGEBKP[GO

EBKQCT"IRGJNCZBGKGMPG[M’FJGZ,T"M.

GT"VPF[FZCFVGSYKOS"NEBKQ

CT"IRGJNCZBGK,M\CFV\IK\[GCFCSK’

Y"ES"YK"E,NKK[CYG[K\GFDEGNF[N

FDZTY"BC\[GCFSK’YN"I[M\CGIKEG[

CTKRKTNFC"KGFBIZGRKO[NBFCKBGECZK

CTF"\BNGNEKRB,GFKKRG[KJ\FCTF"\

[ZYRMEKGZ[K[KZB\HYRGPMIBCGF

EBCB,GBKQNLCGBNBIKEG[GGMN[BZ

FKGZ[KOZYPMIP[PG[,

GM\CFV\IK\[GCFENMBGZFTNFC"K

BKQIKEG[[FZKCSK’Y"HPIGE[Y’FCKB

ECZKCTF"\[TZP"DNGGF[M\CC[JZG

EBYRFGP\GNBFRKIRMSKOGBI"MP\G

PGZK[KGMG’GM\CBI"MEFZPC"QC[OZ"I

M\CECT"IBKRGRGJNCZBGKT"[GP[PT

[MQET\GGMQP[PTG\ECZKGMBQC[G"T

GMP"[C["L,GB"MBKLKCKBFC"KECZK

CTF"\[TZP"IFR"NECKGZ[BIKBCKGNB

PXKNPKPZPMIBIBEBCBYB\KRBGXZKL

N[NOIGCBCKG[FZKCBP\B"XN[NOPHF

IGCBCKGPJTOBIZP[GOEBKQCT"IRGJN

CZBGK)GFCTF"\TXPGNBM\CHFZY

N[KJ\FZB"[PNGRKN[FCKBC[TZP"D

FR"N[C"IDGCFPBG\QRMSKO,GK[NTKKQ

CCTF"\[O(GBV[ZEP"PRVYBPKRB[BK

P[GOEBKRGRGJNCZBGKTM"VBKMBP[GO

PXGFP[B"MFKMKEPXKNPKPZPMIBCGF

EBCBDOPXGFNKMBGFK"NNFCKBECZK

CTF"\FR"NENBPXKNGPZPMIBIBEBCB

GXZKLN[NOTM"VIGCBCKGP[GOPXGFTK’

CYXGF"IGRF"PPHF(KTG"[CECZKG.

ÆŁ��ª�łØºØ��Æ’�Ł�	Ø�

KC.FYXGF"ICSK’Y"ES"YJ"GM\C

EXZKMKON[RKFJTPKOB.PMIBCGFEBCB

YB\KRBGBKQCT"IDGCFPZBGK,MEK

[FKGZ[KOKGMNGNKZ[K[KZB\HYROGNB

KXJZMGNVZGTIGCG\BCKFO,FCKBEFJGZ

MBQFCKBEBKQCT"IRGJNCZBGKGCSK’

ZK"BM\CFJTOEPMIBCGFEBCB,GMQ

FRF"P[OFCKBECZKGGFGBEGEBKP[GO

JTPBEPMIBCGFGMG’NBSDK,EFCT"I

K"NBCKLHMFYGEOGFGBP[GTCENKPMGIG

GMG’GNHFXZKLJTOMKGQEZBGKFGBNB

P[\TCE,ZYETM"VK[P[GOPXGFNVZGT

IGCBCKGPRMSKO[NBCKG,GNHFFGXZL

NJTOEBRBPBCGFEBCB,EPXGFNKMBZY

CPYGO[NBFKFBV[ZNCGBNFCQMKBO

PMIBCKG,BCNM[BV[ZNCGBNKEG

FRMSKOPMIBCKBCKGCNBBCKGNKMB

PXGFT"[,]GNHFXKKQFV"\FR"N[.

ªØ�œØæ�

KD.FYXGF"I[OM\CBPROFKMBERVN

FCK\TNKGGTNBCKGG\VSPNGF,PVYKRQ
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PKRKF,EFBP[RFTZGMF[RKRGRVNFCK\

GMG’GP[PTEBKRGDGCF,GT"MFJTOBG

P[GOEBKQCT"IRGJNCZBGKBGP[GO

E\I\BCG\KLKFKGCRKLEB"MNBPXKPNGF

NGPZYKONKECT"IRGJNCZBGK,GYKONK

EN"B\I\BCG\KLKFKGCRKL,EB"MFZK

FGBIGNYTNFP[RFGHFV[GJGCZGZ,

GKT"[P["MCHFCECZKFPN"PKTG"[.

�ÆØØœøŁł��Ø�ºł	�ºæØ����
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KE.RINYGBCG\FVGSYKO:F"F

FPFZ["NCSK’P"J)GFGCBGECZKGDO

C[G"\FZP"BSK’E’(GFZP"BC[G"\SK’

D’GPFZ"OVEGGBF[OCFP[L\[G’

FZP"BGF[BZK\KGSUC[G"\SK’B’,

GTGEFZCFVGSYKO,CPT[F[FKFCZBGCQ

[F[KBB\C\GCTGEBCKGKTYCYKKOGR\Q

NC\G[JZIXKHMZMPRFDFBZWEFKKRG[M’

CP\RFINGJF[IKKCNC\GGNI\RGBNU

HFGCKO,GBNGBNUHFGCKOPIGKKCKOKGZ[KG

N[NO,BLFCZKZFCKEO[BOKZXGN\\

NI\RGMIXKINYHMZCMNECZFQCPGIHY

FQCZBGKKFKGRVJZKOPQFIGCFR"N,GFRF

BI"MP\ZBGCQCIKKKTYCBCKGGYGEO

[CBGFKGZ[KONINGYFP\DOKTYCGFRKI

BIZKGCZMFG\GCTI\RGDOFIXKINY

PKZG[\KTYCMKBPZ[FOZBGKKONDCK

ZBGCQIPKGGFZKM\CNGCPGIHYGCZBGK

GFKGZ[KOP[KCKOMKBKQNGINYCHGGMG’.

GKXBGNEGQBOCRKZBGCQ-RMEKKTYC
KMGNKONJTGQPMIBCGFEBCBYB\KRB

GB"MKZ[RGK[KZB\FSCBGPTGNONB

FDKTNKEKBCKRGGTGEKXBGNEGQBOCT"I

DGCFPZBGKMKGQEKZG[\FSCBFGFZBGK,

GVNVNGZCG\CSGDKK\F["SC"CYR"J

GCSGURYJGFQFPFZ["NGFQFZP"B

GFSMKOTNKEGDOFPFZ"OVEBGGF

[FEKQTOFI\QGPYCNIXKHMZDO

PRMSKFSCB,BCNF[BZK\KGSUKXB

NINGYTNKFOGD"MEQPFBEFR"N,

GC[G"\TCGE\FDZ[GRKSK’T"FFCKB

ECZKFOGM\CEF[BZK\KGSUPHMF

NFKGZ[KOFHMZKOPMIC’JTPKO,B’

[KMGNKONGPZNBIG\OPMIBCKBCKRG

BRGCBKO,C’GTGEBU[M\GCC[JZIXK

HMZZBGKGPGIHY,P"PRMSKBCBEBCBFGF

ZBGKDZGTP[GO[PTGNONBCBFPPGQ

NKEKBCKFOGBKRGEGPFNPNGF[YGEO

FFNGBFFKFFPPGQCKEFBCT"MBKQ

NMNGNZBGKHFCMNNZBGKGMG’]GZBF[O

TGEPF[M\CNEGQDOTNFXE[HFMGNN

DOZBGKMHFKTG"[CVRKOCBZKMG\[GZBF
CTCGE\FDZ[GRKPF[KXBNINGYTNKG

GM\CDOE\ZKQBZKGG\BFPFZ["NGFZP"B

M\CGEBKQNINYCKQZBGKNZBGKGMG’GFGSKU

GCNCEHFRZBFMKGQECN[GQ[JI"HM\GC

[BOKBG\GCRKGFHMZKONK\QMINYIXKHMZ

CMNRMSKO[KRKIBIZKGMG’PEM\C\KC\

MNP[PTNFEKB[ZXFNMNGNBVKNGECZ

[NBFKFRMNNBONBRM\CMNGMG’KTG"[.

GZBFDOC[G"\XPIXEYSK’YK"E[EQ

C[BN\TCGE\FDZ[GRK,GFCKBECZK

F[BZK\KGSUFR"NNINYCKQZBGKNZBGK,

GM\CBCNMCZRINYGTNKG[N[FDEGNK

TGNOFPFZ["NGFZP"BGFPFZ"OPNGCNKQ

GECZKCTN["KCJNKOCZGCGMG’,G\GBKMB

CRGSI[JI"H[NVRKRGMPFN[GRG\

[PGMKIKO[MGNNMNZBGKGN"EZBGKS\O

MDGQFNGBFMKGQ[YGEONMQRHMZNFEKB

MSUG["MGP[MRG\MG’BNPBZBGKEYBPZ

BI"MFKKRGBVKNGEDZGTPIGCG\DOM\GC

CGEMNN’EP[\PTN\ZKBVKKFBREZ[

NJGC\FC\GMG’KTG"[

GZBFCV\IK\[GCFIG"PSK’ZV"BSY"J

[FCKBMNECZKFOCBZKMG\,GTGEPECZK

DEGNKFVGSYKO[ERGCHFGMTKQHFKTG"[.

GFRFF["LCIG"PSK’Y"ESYM"BFCKB

ECZKFOGFGBFBZKL[OPBGECEKQBO

CT"IDGCFIGCGPZBGK,GFCKBECZKFSP"T

[M\C[FZP"BIGNYTNFPFZ["NFR"N,

GF["LKXBNINGYTNKGGM\CGH"NGNK\B

EPFZ["N[OFCKBPINGY\FVGSYKOCHF
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GNBFMZKT,GDOM\C[OEBVKNGFKFCT"I

RGJNCZBGKFKGFCRKOKMGNKONGPZPBCGF

EBCBYB\KRB,GDOP"[[OC[O\[’

PGZ"ONK\BEDOPGZ"OPSMKONEKRB

NPFZ["NGMEBK\BC\[G’PFZ["N[O

GC\[G’PGZ"OBK’SK’D’GSK’H’NFEKBGNB

VNKDKBNBCVNVGNKFSGDKBV’PK[P\

GFVGSYKO[TNKFBCNNEKRB[GGKOERGJN

C[JI"HCZBGKGNBPJTOECT"IRGJN

CZBGKBNBEKMGNNF\RG\TNZBGKGBONB

KZXGNYKKOF\RBKK[NPGNGMNFIGC

)GMF"DM\CFZCCBCF"TSK’Y"ISTKUD’(,

GNVK"HPKKZKEIPKGFRKICKZG[FMEKFIGC

[N[JI"HEBN"MBKQFKGZ[KOIKKCKO

N[NOGDOBKQPIGKKCKONK\QPQFZBGKT"[

GEGYFKJCG\PXBMECZK,PKFGC\[GC\

[BZK\KGSUIGNYT"HGS"NEBU[M\GC

C[I"HFQCZBGKFQCPGIHYFBEKKRKRQNKF

CZBGKMHFGBPZKRQKECTNF[JZTN

F\I\GRFGECZKPFZPB"KGPFZ["N[OFO

[NBMECZKGT"[GMQTKYZ,GFCKBF["L

CFP[LECZKPFZ"OPNGCNKQSK’K"E

[FMZKTD"MMPFZ["N,GNBM[BZK\KGSU

GMP"[,ZY[FGSKUNGPZCTRKQ[I"HFR"N

ENBHMFFI\QBNBM[P\BCKIPKGYGEO

[CBGNINGYTOFI\QCRMSKIPKGEC[T\

FINGYFDOCRMSKBCKIPKGTGPEKONINGY

EBNGCBGNINGYCIKKBCKIPKGYGEO[RVN

NFOFZBGKBKQNFI\QINYCZBGKGM\CD"M

EECZKPFZ["NBPGZKOM[K[MBQBKHF

TKHCGQPIPKGBCNBOBKQMBQ[GOTKHCGQ

PIPKGBG[K[MBQBKHFTKHCGQPGTJ

GFKGZ[KOZGXKONK\QNFI\QBG\GTKHCGQ

CTEIGCGBKQNFI\Q[GOHMG\CRMSKBCK

IPKGBVKNGP\BCKIPKGYGEO[CBG

NINGYTM"N.

]GZBFV\IKIG[QKZG[FVZYE’FTZF

YJ"G[M\C[IKNGYGX"TYX\EPFR"P

BOTPEGNINGYFBGNB,SGUSGUC[T\

PK\\BCKFONBFKGRMSKBCKBCKFO

CZ[G\OGBKLRIKKCBG\ON\\DOIXKPPF

[CBNFOBI"M[.

TM"VPCGBZPHFEZBGK]EFKKRGRMSK

FHYQ[KDKTBIZPG\I\RG[FGBIG\RG[N

HF[\GCTCHFT\FINY[BOHFRMNNCMNN
KZG[\IPKGGFBOIPKGMKGQCMNNDONHF,

RINYGFPFZ["NGFZP"BTOF[BZK\KGSU

BOHFRMNNCMNNECZKFPXGGF

ENFPFZ["NGFZP"BMGNNDOB\HF

GNF[BZK\KGSUBKRGRMNN,GTCGE\

FDZ[GRKFGSKUNJTGQEPNK[RBK\KZB

C[JZIXKHMZ[M\C"MN"MGNNDOHF.

�ø��ł
�Ø	��º����º��ø��
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JG.FRFCMNXGGBFTNKZG[FNBIZ

PG\GK[C’[BNG\,B[FBOCMNNR\MGKQ

FPGZK[CXGGB\GCINGY\RMSKGDONHF,C[
CBGVQ[MQR\MGKQNHFGMDGQ[M\CNFEKB

MGNNFKZG[F[KDKTNKEKPBCK-BPK,BIK

-BIG\K,CRK-C\K,F[BNFFKBBOIKKCKQ

NYKKOECZKGCMNN,GPMIBCGFEBCBBG

EBKQCT"IRGJNCZBGK,GCHFK[NEGQ

M[F[BKZCTHCGRGKG\ZPKZG[\PGZK[KG

GCEZLIGC[BHKXJZMGNYKKOXGGB\G,

EBN"MKFBTNKFON[NOIGCPGZK[O.

FRFCBG\KE:NTKN,FCBRG[RINYG

F[BZK\KGSUTOFPFZ["NGFZP"BGTGE

FBOFN[GQFQCPGIHYFQCZBGK[R\RG

NC\CT\RK[GBKFC[JZIXKHMZ,MGNNDO

KZG[\FSCBHYRG[NI\RG,GFZP"B

GFPFZ["NS"NEHFMGNNDOHF,

GF[BZK\KGSUM\CEHFDZTGZYFNGBF

RMNNCMNNZBGK.

BGNOZBK\K[K[PYGONEGQGNINYCKQ

SGDKFKGZ[KOMKGQ[FOECZGZYCZBGK

PKZG[\FSCBBCKG[NFIG\Q.

FRFC[G"\[CG\KTYCI"BSK’Y"K

CTRKQ[PTGQ[F[KBC\BI\NZBGCQCIKKG

GR\QNF[JI"HMRFGDGBI"MP\[PTGQCNB

XGGBFGFRKIBIZKGCQBIEVRGKG[\KCRG\

YJRG\VRGKG\,GBPEGC"EET\[PTGQFRTEZ

GFVZK[GNINYFCRG\SLPSGKKO,GBI"M
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YGEOFRK[GBKQP\GFCRG\GR[BNFBOK[

NZBGCQI\RGHMG\CMI[JI"H[NGCBG\G

SL[FGVZ[NINYC’FCRG\BGNB,GKXB

NEGQCHFGC\G"E,GBUB\"N[KGZ[,P"P

FG"NZBGK,GBUEM\CC[JI"H[KJGNCZBGK

MCPGIHY,P"PZBGKDZGTMHFBKRGRGJN

GMEBK\BC[G"\[BZK\KGSUSK’B’,FDO

[FBIZGRKOC\[GCG\KFOEGIKOMNECZKG

GVSYGENBMGG\KF,P"PCRKEGQEKEQEDZT

GDZTKG\ZBV[ZEDOFOPGEKOMG’]GZBF
[OBI"MPF[M\CNEGQGTGEBUBKRKPB

EHFRMNNCMNNZBGKP"PGMG’[KTG"[,GFGCB
ECZKGDOCV\IK\[GCFSK’ZV"BSY"J.

GFRFFV\IK\[GCF[OM\CD"MMSCZB

HGNEIG\ECZKF[CKTYCC\[GCFSK’K"I,

[M\CBGEG\ZBGCQ[FKGNGD’CRKOGC\

BI\R[GBF,GR\QNF[JI"HMRFGD,GP\

ZBGCQGYGEODPZFINGYFP\BIEPQ

FCRKOFR"NCNKHZTYKKPBGTHCDOFGBSL

PSGKKO,BO[KKLNFC\INYCTKHCGQFCQ

PMI[JI"H[K[NF[RHMZCGCKQCZBGK

GMG’,GFCKBECZKFZP"BGFPFZ["N

GF[BZK\KGSUG\[GC\PFZ"OPNGCNKQ

GKXBNEGQCKZG[\BIBOHFEZLP[PG[

GMG’KTG"[CBZKMG\,GFV\IK\[GCFFR"N

FBZKLNINGYTNKGKTG"[,GC\G"EM\CDO

P["MF[CKTYCECREGQEKEQDOF[BZK\

KGSUPGEFGMG’NMBGZFX"TPEGTNBFHMKZ

JTOF[RK[M\CF[BZK\KGSUCHMG\

FCRKO,EBU[M\GCC[JZZBGKGPGIHY,

P"PRMSKBCBEBCBZBGKDZGTFGBP[GO

[PTGNONBCBFPPGQNKEBCKFOGMG’

GB"MDOCRKEGQEKEQ[KKLNGPZMQ,GCVZJ

EBV[ZYX\NGPZEDOFDBGRKOFR"N

FIGNYKOTNF[BZK\KGSUPGEGCMF"D

EHFFGBZBGKDZGTGDZGTKG\Z,EGGEBKNB

SNYBBET\KF[KPG\CRG\KMUBIZKPG\G

CNKHZTYKKPBG\IHGZFKZG[FNTHCGRG

]GPECZK\[GC\[CG\KTYC[KGCBNYPQ

CSPGL)FGCBNTKN(YX\ZBKFNHF[GX"T,
TM"EFV\IK\[GCF.

GTV"KECZKOBNGK[PYGONEGQCMN

N[GQNDGVG,BOHFMGNNDOPF[KDKTNG

PPGZK[KG,GMQKFBINGYPKFOPGZK[KG

FBOHFBCKGBGCRG,GMPG[ZBKRGCECZK

F[CG"KGFV"\NINYM[M\CN[GQZBGK

C[JI"H,[\NGKPKFOPGZK[KG,GKN"TCMN

HF.

GNMBGZFK[PYGONEGQTVK"HDO

M[KM\GCCXGGB\GN[GQMGNNPF[KDKT

NHMG\KDONBIZVJKZ\KGNBKM\GCPVGZ[

MGNNFKZG[F[KKZ[GKN"TCHF.
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JH.PECZKF["LGFVGSYKOFR"NNPEKO

BRGNTRKQ[BN\KRG[CBOFPXGGFK\IKKC

MRDEFKZG[F[TEKKQXZKLNKZ[NBIZ

PG\G,KGMN,GZYC\RBK[FPXGGFK[BKZ

ZMG[VZJKMRDEFIGCGBHBONBK\RG

NPGJCKFXGGBFINYODOCRMSKO[FDKTG

BIZPG\GKFKFIGCPFPGZK[MRDEHFGT"M

K\IKKCGNYKKO,BLCBONBK[BKZZMG[

NCEBG[PF[K[BKZBIZKGPPPGRGKFKF

VIG\PPF[FGBKZ[NBIZPG\GPBCKG,

BHKNBKFB[GO\GYUNF\IKKCG\GMKGQ

[CRKGKBPZG[BF"R[BCKFOK[BZIKKC,

BLBRIRGNBPIGKKCKONVZGTIGCG\KG

PRMSKRG[NBFDKTGNKERGPTHCGRG,GMNHF

M\CF["LNDCK[JZIXKHMZ[XZKMKO

NYKKOXGGB\GDOPRMSKFHYQGHFZYC\RBK

[IPKGF[BKZNCETHCGQMRDEFSL

[F[BKZFHYQ,GMR"N.
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B[NBGZFECZKOFBPGZKONTKN,KXBNRG[CKZG[\BCKBCKGKMGNFRMENJTGQ[KGZ[K[KZ

B\HYRG,GT"MBKRGPIGKKCNYKKOXGGB\BCKGPF[XKGFTNKZG[\HYRG,GDOCBGVQ

[BCKGKM\GCCXGGB\G[P\IKKCNPGJCKFXGGBFIGCDOMRDEKZG[\HYRG,BKQFCQ

PIGKKCN[NOIGCG\BCKG,GFGBB.PJTOPMIBCGFEBCBYB\KRB.C.BKQCT"IDGCF



IGCGPZBGKGRMSKOBNGPKYZKZBGK,GBUNFRKVGSYKOFSGCZKO[CT"IDGCFIGCG

PZBGK,K[NF[KCT"H[FZCFIGNYKOTNKFOGDOFZCF[ERGCHF,NBFMZKTG,GT"M

BKQNFGXKBPFKGZ[KO,GCVZJ[FZKM\CGFVGSYKO[FZKHFP[RFPVGZ[\GB"B

NINGYT"HKFKFFJTOPF[KFKF,GCP[RFPVGZ[RVNFCK\GMG’[BKQFRMEP[NO

IGCG\BCKGCQFRVJZ.

C[CMN[BZFKZG[G\,EFKKRGKZG[\BI,KZG[\EGE-BIGFEBCB,GMG’CHFRINYG

FVGSYKOBOKGZ[KOK[KZB\FPGZK[GMPGCBCGFEBCB,BGERBPZBKQNLCGBNB

IKEG[GGZYCBCGFEBCBKGZ[K[KZBCNC[BZKZG[G\KGZ[KOPMIP[PG[EZL

PGZK[OCYCZ.

GFKG\GRINYGCHFFZB[GRKOGMQRINYGCHFFC"KGFEZMKP[F,GHB\CRGSU[SGCZ

FPICZ[BKQCT"IDGCFIGCFPZBGK,DOZTY"BC\[GCFSK’YN"IM\CPTGNONB

[PTRGCKZG[\BI[P[NPKOIGCG\BCKFOMKGQ[KGZ[KOEZLP[PG[BCKFO,B"M

FZKFKGZ[KOKMGNKONJTGQYKONKMFRKFSGCZKOEKGZ[KOB\PGZK[OK[KZGNBEZL

P[PG[,GMQYKONKMFVGSYKOEBKQCT"IDGCFIGCGPZBGKGBKQBRGXZKMKON[NO

IGCG\KG.

D[GCBGVQ[FPGZK[K\IKKCCXGGB\GMRDEKZG[FHG[XZKLTGENKZ[]GK\IKKCCVKZG[BG
BVKNG[NBCVKZG[GT"VFR\CBZNTKNBG\KG\D-E,JGEK[NEGQCMNN[GQGMQ\NGKPK

FOPGZK[KFPGZK[[,BHKXJZMGNYKKOXGGB\GBOK[BKZCTXPGNKGZ[KGSMGOPYCKN

[KGMNGNPP[B\FIGCCBONBKYKKPGXGGB\G.

E[]GCBGVQ[FBCCXGGB\GFYRFRMSKGNCRKGFHMZKOCYRKQGNBZYT"KKZG[F,BOIKKCKO

N[NOIGCBCKFOPZMG[HF,GMQM[FGSKUCXGGB\G[PK[KSZCNYKKOXGGB\GKVSKE

INYGGINYGKIGNYN[BZPGJCKFXGGBFCBGVQHFBOKFKGIKKCKONYKKOXGGB\BCKFO

DOPFINY[FYRFNFO,ZBFNTKNBG\G’[.

F[BLCBGVQ[BKQNPGZK[CTKHCGQZMG[GFGQTXPK,SMGOMRDEPF[KGZ[PPGZK[KGGDO

ZGXF[KYKKPGXGGB\GDOCRMSKPGZK[G,]GMQCPYZF[K\QFMNBGMPTJFMNNB[\G

CBGVQHFFZKNBF[BKZNKGZ[KGMNGO,BU[FKFNGFGQTXPKZMG[ZC[,MKGQ[BKQ

NFOPFNFVSKENBKXJZMGNYKKOXGGB\G,GNBKTHGZBUM[KT[FEZLIGC,GTEKKQNB

PXB\KTXFGV\ZGQCHF[KYGKKOZXGRG.

$ $ $
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FRFPRFDFTGNOM[KG[CKOKIECSTGEFGB’PPFZNKNLNEZMG,GY[FNGNFP\KQTN

DPZFSTGEFGNHPQKIECT[ZF,PXZUNGC’CR"B[KHPRGTPGGTGRKQNG,GBNGFC’[TRGNG

SCGZKO[BKQPVSKEKOB\CZM\FHKPGQC[O,MKKGMNGNTRG\TGEFVTOCSGUFSTGEF

M[KHPRGMGNOKIE,GF[BNFFKBEFDO[HF[ZGXFNKNLK[NGNF[\ENGNXB\KE"I

HKPGQNMF"VC[N[F,BLNDCKFTGRKQK[NEGQFBORMGQFGBCHF[TGRKQNG.

GK[NEGQCHFCMNFBGVRKOFPXGKO,B’CBGVQ[NBKBMNGTGEMNN,C’CBGVQ[KBMNG

BKHF\C[KNBGK[\GBKHFP[YF,D’CBGVQ[KBMNGTGEV\,GK[TGENEGQCHF[K[NINY

BOMCZR\IKKCGD’BNGCHKPGQBGNB.]GCBP\[BOBKQNFONTRG\NGGR\IKKCCHKPGQ

BSGZNGNCZLCFP"HCNBHKPGQ
1

BB"MRIGWNGPBENKNLGMPGCPYGOFVSEPPGQ

GMKGX"C)C"KSK’Z’GB"ZG["V(,GBOPHPQC[N[FPG\ZM[FGBTM"VNXGZLPXGF

)PD"BSK’YX"HS"YH’(.[

B.FRFHFV[GJ[BOMCZRXJZVG

NHKPGQ[N[FGTRGTNCZM\FHKPGQRVJZG

PIKGCFHKPGQTNPF[BMNGTETM[KG,

GFDO[R\IKKCGPYGEONHPQCT[ZFC[O

NBBPZKRQEIKGCONHPQCT[ZFTEKKQIN

TNKFO,GMEPXKRGCSK’YX"CS"CNDCKHKPGQ

T[ZF[BOJTGFPHPQGFTGRKOGNBFHMKZG

F[OBKQKMGNKONIHGZ,ECEKTCEKXBGCNB

[O.
2

GNMQK[NEGQCHFCMPFRYGEG\,B’BKL

KRFDGM[KHPRGMGNOCSGUFSTGEF,FBOK[

NFONTRG\TOMGNOCZGLB’[BMNRG,BG

[KTRGCZGLB’GPCGZL[PG\PKE,MKMCZ

KXBGKE"IHKPGQ,C’FBOK[NFOBV[ZG\

NF\IKKC[GCCHKPGQGTK"HRPXB[NBRDZT

CPF[MCZTRGV"B,D’BOBKQP\IKKCKO

[GCCHKPGQFBOT[G[NBMEKQCPF[TRG

NGC[N[F,GCBGVQ[PG\ZNFONTRG\[GC

"[BMNRG",K[NEGQKG\ZEBGNKSDKCHF.
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C.CBGVQHF[NBKBMNGTGEV\V[GJ

[NBK\IKKCG[GCCHKPGQT"KBMKN\O,

GP"PMKGQ[BGMNKQMHK\\C[KNPG\ZNFO

NTRG\TGEFVTO[BMNRG,GMPGCSK’YX"H

S"CC\[TF[BMNGV\GB’BMNMHK\KZY

TGRFTPFO,GF"RBVK’BKQT[ZFCNTEO

KTRGC[O)GMTKQP["MCSGS"KZ’(.
3

BLF[BNFFKBFBOPG\ZNFONFVYKT

IKGCOT"KHKPGQC[N[F,GNTRG\BI"M

CT[ZFC[OZYCDEZZ[G\,GCTXOMNGN

CHFC’RKEGRKO,B’TXOFECZM[PIGKC

CHKPGQT[ZFFBOPG\ZNGNHPQGNCZL

PYGEOC[N[FCRVZE,GNBNFP\KQTN

HKPGQCT[ZF,C’BVK’B\"NCHFEBSGZ,

P"PCRKEGQEKEQFZKSG"SKIHZGGKHPRG
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1GCHF[FGNLYGEODPZFSTGEFPXGKFGB[NBR\IKKCCHKPGQ,EPXGKFGB[BKQP\IKNKOKIE,GRPXB[NB

R\IKKCNBT"KFF\INFGNBT"KFDPZ)TK’NFNQD’(,GM[KGETP\IKNF[ZGXFNKNLPYGEO,GP\IKN

NBMGNKIETOBIZKOK[TXF[K\IKNNBMGNPTJCVKRFBIZ\,ETK"HRPXB[NBF\IKNTPFO,BGTM"V

NMGGQ[NBNFYCTTPFO,GC[T\FEIYM’FBIZG’EPGTKNNT[G\MQTV"KFZP"BSK’YX"DS"D.

2GT"[FEKQCBGVQ[RHMZGCBPXTBKLK[NFONF\RFD,G\NGKCPYGO[RHMZG.

3GF"FM[[\GZCKTK\P[YF,GCPKOPING’F[G"TGFPD"BBKEPKNP[YF,GPING’FBIZGRKOBKRYJK’

MF[G"TBGMFPD"B,GMQRKEGQCVGSYKHPRKRGCEKQP[YBG\YNKO.



NCSGUC[O,GBGNKSDKCHFBT"V[FGB

CDEZCZMF[NZ[G\.

GFRFNDCKFRKEGQBOPG\ZNHPQC[N[F

M[R\IKKCCT[ZFPCGBZNFEKBPECZK

FJGZG["VEBSGZ,EFJGZM’CSK’Z’

)GFT\KYGCPD"BG["V[O([[N[F

PVSKYKONH’,GFKKRG[T[ZF[BMNGKIE

GH’PFOZGXKONCZLCFP"HGD’TEKKQNB

DPZGNBMGN,IKKCKOFD’NFVSKYPSTGE\O

GNTRG\NFH’EMKGQ[R\IKKCGMGNONHPQ

C[OMGVKQFZGCB\FPKTGJNYKKOIKGCO,

GNVK"HV[GJEBSGZND’NHPQNTXPOYGEO

DPZFSTGEFGNFVSKEPF[R\IKKCGNHPQ

C[O,GBMQFJ"H[OCSY"D\PFTNFJGZ

[BKQIKGCNHPQCT[ZFC[OBB"MMCZ

DPZGMGNOSTGE\Q,ECHFBPZK’ET[ZFBKQ

RINYKOMEK[KHPRGC[O,BCNM"H[NB

DPZGSTGE\QZ[BKQNHPQCNB[O,GNECZKG

F"RCTRKKRKRGPG\ZNFONFVSKYGNHPQTPG

CNB[O,BLFPD"BGFB"ZGFIPEP[F

GFVP"DGFP"CVSYGMFJGZ,GB"MV[GJ

[BKQNFYNCHFRDEZGF"V.

GMQCRKEGQFC’V[GJ[BKQNFYNGNSPGL

TNPF[SG"SKIHZGGKHPRGNCSGUCT[ZF

CDEZZ[G\,EPXKRGCHFDP’PVGZ[\NDCK

TKYZIKGCHKPGQ,[BSGZNHPQCBGVQ[N

Z[G\M[R\IKKCGCHKPGQ,EBPZK’CCZMG\

)P"FT"B(EVNKDKBK[RKO[BMNGMBI\

PHPRKQ,GVZKLPFBE\RQ[N[F[BMNG

MBI\IKKCKQNHPQGBKQZ[BKQNKINY,

GP[RK[BRKF\OEYCTGNFGCIGCF

PTKYZB)GVZ["KGBKBHKNFGBPVYT\

NFGIGCFGYPGNFGCZ[G\GDEGNFPXGGF

GTG[FPPK[BKRGPXGGFGTG[F(.
4

)GBKQSCZBNGPZEMKGQETKYZIKGCO

KGXBKOT\FT"KFHKPGQC[N[FSDKCHF,

MKGQ[TM"VKHPRGD"MNCSGUCT[ZFCDEZ

Z[G\,EPR"NNIE[MQBIZEK[IKGC

PKGIENHPQCT[ZFGK[NGNT[G\GCDEZ

[NPXGGFGTG[F,GV[GJ(.

D.BLM"HFGBM[R\IKKCG[N[\Q

CHKPGQ,GFKKRG[D’BNGF\IKNGSTGE\Q

TOTGEBR[KOPSTGEFHG,)GMPCGBZ

CZB"[G[G"TYX"DS"CGJ"HG["VEBKQ

INIKGCHKPGQBB"MF\IKNGKIEBG[DPZG

FSTGEF,GCBGVQEKEQ[F[RKONBDPZGBKQ

[KKLIKGCBNBT"KF\IN\FSTGEF(,BCN

BOB’PBNGFD’NBR\IKKCCHKPGQ,GMDGQ

[F\IKNNBMGNNCEGGNBF\IKNGBHTPG

TGEC’BR[KO)GY[FNFDEKZCHPRKRGFDEZ

PFRYZBF\INFKIE
5

(CHFBOPHPRKOKIE

CBPXTFSTGEFRI[CFHKPGQZYCDEZ

Z[G\GPXGFCTNPB
6

,GBKQCHF[GO

DZKTG\B,GM[KDPZGFSTGEFKHPRGTO

MGNOKIECDEZIGCF.
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4GTVK"HPCBZC[TF"XYX"JSY"JPING’F[GT"FGFKEF"YCR[KO[R\IKKCGTOBR[KOBOPG\ZKQNHPQ

NTXPQ,EJTOF[GT"FEPKYNFGBP[GOEDOM[KHPRGNTXPQKFBCDEZIGCFMKGQ[MCZR\IKKCG,BCN

NFKEF"YKFBCDEZZ[G\GBSGZ.

5C\GS’P"FT"BE"F[N[FPCGBZEBOFBIEF\IKNYGEOICKZGCMHK\NBPKYZK[F\IKNGKIE,)GPGCB

CJ"HSK’YX"DSY"G(,GB"NPG"ZFD"ZIRGLFMFQ[CEZGQ[NKJ"BEPS\CZEFKKRGCHPRKFO[FKFXGZ\

F\IN\FSTGEFCKIEPP[,MKFKGRGFDKO[B’FKFPGXKBB\MGNOCCZM\FPGXKB,GPPKNBFKGP\IKNKO

NBMGNKIEPP[,P[B"MCHPRKRGRZ’EMN[K[XGZF[NF\INFKIERMNNCDEZHF,GBKQCZGZTEMPF

PKYZK[K[CHFXGZ\F\INFKIE.

6GMP["MFZP"BCSK’YX"DS"CEM"P[Z[BKQNKINYTEKUJVKNHPQP[GOECZGCTOFEZ\PNL,GFDO

EFPD"BIGNY[OBECZKFZP"BEBOBMNGCNBYCTBKQZ[BKQNHPQ,GPGMKIMQPFVGSYKO,)GFVP"D

GFI"BPMZKTKOETM"VC[N[F[BKQPHPRKOC[OPG\ZKONHPQ(,FP\CGRQCECZKGKZBFEMNYG[K\GFKB

ZYCBGVQEPKKZKF[G"T)[OCSGUFSTK’(M[BGMNKOCNBYCT,GFKKRGMBGVQES"D[BKQBGMNKOC[GNIQ

BIE,EBKQNFO[KKMG\HN"HMEKNFGXKBHB"H,BCNM[YCGTKOKIEC[GNIQBNB[NBR\IKKCGCHKPGQMK

ISZF\RBKECTK’[K\IKNGKIEBGKDPZGSTGE\OCHFNBPKKZKFPD"B,G[G"PMQCP"CPFEG’EZ[GC[O

FDZ[H"BECHFPGEFFPD"B.
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E.BGVQHFD"MPXGKPBE[B’PPFZ

BIZDPZFSTGEF)GCVZJCSTGEG\

FRP[MG\HPQZC(,GBKQCET\FTGRKO

NBMGNBGN[\G\TGEYGEOCFP"H,GCHF

K[NEGQTGEFBOPG\ZNFOMNNNIHGZ

GNTRG\M[KHPRGMGNOGNGPZ[BMNRG,BG

[KTRGCZGLGPCGZLEFBMCZCKZMGCZM\

HKPGQTNBMKN\OGBPZG[BMNRG,]GHFIGW

PTXOFISZGQ[PVYKTKOIKGCONHPQ

CT[ZFGMR"N[.

GFRFPECZKF[G"TFZCK[NFGMKI

NMBG’EPG\ZNFONIHGZGNTRG\[BMNRG,

[M’CSK’Z’S"C[BOFKGJ’YCGTKOKIE

P\IKNFGFVSKYB’NC’PFOKMGNFBIE

NIHGZGNFVSKYNC’BIZKOPFOGNIHGZ

GNFVSKYNC’,BCNC’FBIZGRKOVZIHKPGQ

PFOM[HKPRGFZB[GRKOGNBR[BZHKPGQ

CICGZFBONB[BMNGTGEBIZHKPGQ

FZB[G’GMG’T"M,)GP[PTEJTPGES"N

MFBCQFTGHZ[KCGBZNFNQEICGZF[NF’

[TRFB’NC’KGMNFTGRFNFXJZUTOC’

FR[BZKOM[KBMNTGETPFO(.GIHKRQ

EEGYBCC’FBIZGRKOCTKRQ[KBMNGTGE

MEK[TK"HKIGNTNKFOIKGCHKPGQ,P[B"M

M[K[KG\ZPC’[K[TNKFOPCNTEGIKGC

HKPGQ,KMGNNTRG\NC’PFOBUCNBBMKNF,

ES"NEMKGQ[TEKKQNBCKZLCFP"HNBDZT

PBMNKZYEPXJZUGTGRF[BMNRG,GF"R

CREGQEKEQ[K[BIZKO[IKKCKOCHKPGQ,BU

BNG[TRGMCZGNBCKZMGTEKKQCFP"H

KMGNKONIHGZGNGPZ[BMNRG.

BPROPECZKFVP"D[OP[PTENB

KGMNGNTRG\TGE[BMNRG,[M’[OCB"B

SY"DNDCKB’[TRFNC’GCBGTGEC’PQ

F[GYGBMNGTPGEKMGNNTRG\TPFO,

EEGYBCBMNTOF[RKOBI"MMHK\,FB

NBGFMKB"BNGPZ[BMNRG,GN"ENCKZL

[KGMNNGPZ[BMNRGP[B"MHFMCZBPZ

[BMNRGT"M,GMGGR\GEBU[R\CBZCSK’

YX"ENDCKB’[CKZLCNBHKPGQKMGNKOFC’

[BMNGTPGNHPQTPG,BU[MCZCKZL

CFP"H,EP"PNBBPZ[BMNRG,BCNHF

[MCZBPZ[BMNRGBU[NBCKZLDZT,

GP[PTEJTPG)MV[JG\N[GRG(ETXO

BPKZ\[BMNRGCCZM\FHKPGQMCZKXBG

KEKCZMFHGGB"BNCZMFTGE,)GNBNVK

[MCZKXBGKEKHKPGQNMQBKQMBQIKGC

HKPGQ(,GB"MBVK’M[K[TGETGRKO[K[

CFONIGEMEKIKGCHKPGQ,NBKGTKN[KGMNG

DOFONTRG\[BMNRG,)BCNNF[GT"F

FIKNGYFGBZYCHF(,GRPXB[K[CHFPIN’

F[GT"FGFVP"DBOKTRG"[BMNRG"BG

"CZGLGPCGZL",GNMQBOMCZTRFKBMNTGE

MHK\MEK[KGMNNTRG\NMG"T,)GNM\IK’

KBMNMHK\V\GMENFNQ(.

F.GPF[M\CRGNTKN)BG\D’(EBONB

R\IKKCGP\IKNFCHKPGQV[GJEBKRGPDZT

MNNT"K[PHPRKO\IKNFCDEZZ[G\,P"P

CHF[NBKIHZGGKBMNGK[NEGQ)NET\

FVP"D(EBGNKNDCKHFDZTBIZ[MCZTRG

[BMNRG.
7

GFDOEK"NECHFBUFVP"DKGEFENB

FVSKEPNTRG\[BMNRGMKGQ[TRFZYCDEZ

Z[G\,P"PK[NVYVYEBU[FGBCDEZ

Z[G\P"PFZKYKKOCHFPXG\HKPGQT"K

TRKK\G,GNMQRZ’ECMNDGGRKKFEZNBMGNBG

N[\G\TGE.

Æ
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G.FRFBUCBGVQHF[KBMNGTGEV\

TEKKQNBKXBRGPKEKSVYBOP\IKKCKO

[GCCHKPGQ,EFRFFC"ICSGS"KZ’M’NDCK

[N[F[BMNGMB’GB’FVSKYN[RKOGCBG

[RKOBIZKOGBMNGKIEKMGNNIHGZ
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7FDO[CBGVQFV[GJNB[KKLNEGQCHF,EMKGQ[MCZSKKPGSTGE\OB"MMNCRKFSTGEFR\IKKCGCHKPGQ,

P"P[KKLNEGQCHFCBGVQFPXGK[B’PFC’[TGRKQNGTEKKQNBSKKONBMGN,GZYB’PFOSKKO,GDONB

R\IKKCG[N[\OCHKPGQT"KF\IN\FSTGEFGMR"N,GNDCKHF[MCZSKKOK[NEGQMR"N.



GNFVSKYN[RKOBNG,GN"BEMKGQEHKPRG

TNKG[RKOFZB[GRKOVZIHKPGQPKRKF,ENB

DZTFBIE[BMNTPFOPBMNTPFOTNF

[NKZYTM\"E.

GM’FPD"B[OCSY"DEFKKRGEGYB

M[CBGC’PQF[GYBCNBOBMNGF’KIE

GB’PFOTRFNC’BKRGKMGNNTRG\TGE

FVTONFC’[R[BZG,MKVZIHKPGQPQFC’

[NBTRGT"[,)GV[GJEP[PTEBU[BMNG

KIEN"P,GM"MCP"C(,GFBCQFTGHZIGNY

T"E)T"[P["MCJTOFB’,GM’TGESCZB(

EBVK’BOMCZVZIHKPGQPKRKKFG,P"PMKGQ

[BMNGBI"MKIEF[N[FIKKCKQCHKPGQ,

GT"[[FBZKLCHF.

GRPXBES"NNFBFTG"HEBU[MCZKXB

KEKHKPGQP"PM[BGMNTGETOC’FBIZGRKO

P\IKKCCHKPGQTGEFVTO,)GFKKRGCBGVQ

[NBTRGDOFBIZKOPYGEOECHFGEBK

[BKQP\IKKCKOTGEMPCGBZCSK’YX"D(
8

,

GNET\GF"FCTRKKRKRGBOBNG[TRGBMNG

TGEV\P\IKKCKOTGECHKPGQ,)GBU

[FBIZKOBKQBGMNKOTGE,MKFOIKKCKO

CNB"F(.

BLFPD"BES"NEBKQKMGN[GCNTRG\

BU[BMNTGETPFO,FGBP[GOES"N

MV[JG\FC"IEMN[TRFV"BBKRGKMGN

NF\IKKCBNBPEKQBGMNKZY,GHF[KKLZY

CCBGC’PQF[GYENBHKPRGMNNPYGEO,

GNMQHF[MCZHKPQKMGNNFXJZUTPFO

MPGBGMNKZY,BCNM[FC’VZIHKPGQ

PKRKKFGFG"NMBKNGMGNOMCZHKPRG,GN"P

CHF[BGMNKOTGE,EFG"NMBKNGMGNO

BGMNKOZYKZYEN"PNIKKCOCHKPGQ,GZY

M[FKGP\IKNFG’ENBVZIHKPGQPD’

FR[BZKOKMGN[GCNTRG\NC’PFOBU

EFGBZYMBGMNKZY,MKBKQNFO[KKMG\

NHKPGQFYGEOGR[BZGCIKGCO.

]GV[GJEB"NECBGVQHF[FKGPYGEOG’

[K[IKGCCNTEGPGEFFPD"BNFBFTG"H

EM[BGMNTGEV\F"HP\IKKCTPFO,GTEKU

PBMNKZY,EPBKTEKUCHF[K[IKGC

CNTEG,EBKBMKN\GI[GCFMEKNIKKCG[GC

CHKPGQ,F"RK\IKKCGMGNOM[FKGP\IKNF

F’GBMNGT\FKIE[.

GFRFCIHG"BSK’N"BD’P[PTEPSMKO

TOFBFTG"HCTXOFEKQEBUM[FOF’KMGN

[GCNTRG\NC’FR[BZKOM[KBMNTGE,BL

P[PTPECZKGEP"PFGBZYMEKQBMNKZY,

[M’GH"NGF[KDCBF"T[FZKNBVYTPFQ

HKPGQBNBNTRKQ[BKQPXJZVKQ[GCCNB

BMKNFBCNM[BMNGBI"MPXJZVKQ,GB"M

BUBOC’BMNGV\GB’KZYPXJZUTPFQ,

GB"MF"FM[B’FVSKYNICKZKGBGMNTPFQ

T"M,P[PTNFEKBEFGBD"MZYPEKQ

XKZGUMBMNKZY,)GENBMP["MCB’PSVZK

HPRKRGEBUNFIHG"BP\IKKCKO[GC

CHKPGQ(.

GMQCYXGF"[)I"CCFT’CSGUFSVZTN

SK’P"F(M’NFEKBEBUCBGVQ[R[BZGD’

[NBHKPRGGHF[TRFBMNTGEV\FG"NZY

MBGMNKZY,GBKRGKMGNNFKG\FPHPQ[MCZ

RVJZ.

BLCTZGF"[)[OS"F(M’NFKVLEBU

NFPD"BBOBMNGMGNOBI"MPIGKCKO

NHPQTNPF[BMNGBI"M)GTT"[(,GPSKKO

ENVKECZKGRPXB[BKQPING’CKQFBFTG"H

GFPD"B,GFP\CGRQKZBF[FGBRDEMN

FVGSYKOCFCR\FPD"B,EFBFBFTG"H

DGVKFFCKQCV[KJG\ENFPD"BN"P[BGMN

TGETPFO,GM"FCPIF"[GFIHG"B[T[G

PINGY\CKRKFO,GMQCP"CM"MNFEKB.

H.FKGXBNRGPM"HEBIZ[R\CBZ[FKB

VNGD\BCKQDEGNKFVGSYKOBOP\IKKCTGE

CHKPGQM[BGMNTGEV\BIZ[MCZTRF

V"B,)GBKQIKNGYCPF[K[MBQBIZKO
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8GBV[ZES"NEDOFC"IKGEFNHF,GP["MENBDZTPBMNTPFOTNF[NKZY,BV[ZP[GOENBRIK\

NVZ[BOP\IKKCCHKPGQ,ETKYZMGGR\GNCBZEPG\ZNTRG\NFOTGEFVTO,GNHFSDKNGPZEEPKNTNF

[NKZY,GBV[ZECBP\TEKUPKRKF.



[PIGKCKOCHKPGQGFGBPXJZUTPFO(,B"M

K[NEGQTNPRFDFTGNO[TGRKOTNHKPGQ

NB’[PPFZNEZMG,GBUM[KBMNGTGEV\

NBB"[,MKGQE\NGKCVNGD\B,)GCVZJCPF

[BKQRHFZKODOCHFGBKQBGMNKOTGEV\,

GNVTPKOBKQBGMNKOTGEMNN(,GBGNKK[

NKK[CGNXZUET\FJ"HES"NEBKQIKGC

HKPGQCT[ZFC[OM"H[NBSKKPGFSTGEF

GPG\ZNHPQC[N[FGMR"N,GCXKZGUFSG’

EM[BGMNKOTGEV\P\IKKCKO[GCCHKPGQ,

GCVZJCMEKNSKKTNHF[PPFZ[NBKVSKE

FHKPGQNDPZKGX"T.

I.GK[NXKKQTGECHFP["MCYXGF"[

FR"NEHF[MCZTRFBU[BGMNTGEV\

BKRGKMGNNFKG\FPHPQ,GJTPGEFDOEKMGN

NTRG\P"PBKRGCDEZIKGC,GEPKNBGMNKZY

[M’CSK’YX"HS"CEBKRGKMGNNFKG\

FPHPQ,GFJTOPCGBZCVP"D)B"BK"B(MK

BKRGCZIKGCB,)GNBP[GO[BMNZYKZY

[BKQPCZLT"HCFP"H,GT"MES"NEHFBKQ

PTMCMKKMGNNFKG\FPHPQGBI"MKCZMG

NTXPO(.

J.BLHFRZBFV[GJCRKEGQEKEQ[BO

K[ROC’FTGRKONB’,GFBIZKOFPSGCKOTN

KEO[GPTKOB\FHKPGQ,K[NFONTRG\

TPFO,GBKQPVSKEKOTK"HIKGCOMNN,

GMTKQP["MFPD"BCFBED’PVSKYKONH’

ENB[KKLNGPZVZIHKPGQPKRKKFG,GFJTO

PCGBZCP"CENBRXJZVGPTKYZBBNB

NFHMZ\F[O,GF"FCTRKKRKRGEFBETGRKQ

KIETPFOFGBZYMPGMNCZMF[[GPT

[IKKCNTRG\BPQ,GMPCGBZCSK’YX"I

[BUPK[NBBMNIKKCNTRG\M[[GPT

CZM\HKPGQ,GPPKNBBKRGKGXBCHFKEK

IKGCG,)GPS\CZ[BVK’NBKBMNMNNBI"M

KGMNNGPZ[BMNRGBUNFVP"D,GTEKUJVK

PFTGRFNC’CHKPGQ[NZ[G\,E[OFZK

ZGXFNYKKOPXG\HKPGQGMR"NF’(.

K.EZLBDCZBK\KNFTKZTGECBGVQ

FFVGLPFR"N,)CTRKQ[FZCFRM[NKO

CHF(,CECZF[MKICSTGEG\[CCKFM"R

GMPGCSTGEG\FCGYZBGPNGFPNMF,

[INYPFPSGCKOP\IKNKOFSTGEFCBKIGZ

CHB"H,GM[FXKCGZPHPRKOKIEDOFOTGRKO

TNFHKPGQ,GBI"MFOPP[KMKONBMGN,

GSCGZKO[MCZKXBGKEKIGC\HKPGQ,GNMQ

M[DGPZKONBMGNM"BPCZLNTXPGCNB

HKPGQ,GFBP\[NBRVJZGPHKPGQ,MKFZK

C[TF[TRGTNFHKPGQNBR\IKKCGTEKKQ

CHKPGQMKNBF\IKNGKIETOBIZKO,

GIKGCOINZYM[DGPZKONBMGN,)GBU

M[NBDPZGKIEBNBCHB"HD"MR\IKKCG

GMPCGBZCSK’YX"HS"B(.
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B.M[R\IKKCGCHKPGQCT[ZFGYGEODPZFSTGEFTRGC’NB’,V[GJ[RVJZGPHKPGQNDPZK,

GNBR[BZFIKGC[NHKPGQC[O.

C.GK[NEGQCHFD’RKEGRKOB’M[KHPRGFPSGCKONCSGUC[OFBOPG\ZNFO[GCNTRG\

CZGLB’[BMNRG,BG[KTRGCZGLB’GPCGZL,C’FBOBV[ZNFO[GCNF\IKKCCHKPGQ,

D’BOBKQP\IKKCKO[GCFBOT[G[NBMEKQCHF[TRG,GCBGVQ[PG\ZNFONTRG\

[GC[BMNRGFBOSDKCHF.

D.R\CBZ[BOFTGRKOKBMNG[GCMHK\\C[KNGMKGX"C,PG\ZNFONTRG\[GCCSGU

FSTGEF[BMNRG,BLZYCDEZZ[G\GNBIGCF.

GDOR\CBZEPK[R\IKKCCHKPGQT[ZFNET\ZGF"VBSGZNHPQC[N[FBUYGEODPZ

FSTGEF)BB"MCPYGOPXGFGMKGX"C()JGZGPD"BGB"ZGI"PGVP"DGP"C,GFJ"HPKYN

CHF,GRYJK’MZGF"V(.



GDOBKQNSPGLCHFNFYNP[GOESG"SKIHGZGKHPQBI"MC[OCSGUFSTGEF,EIHKRQ

CDP’EBSGZNFVYKTFIKGCGNYKKPGZYCDEZZ[G\.

GTV"KM"HRPXBEBUM[ET\ONBMGNTGEBI"M\C[KNGMKGX"C,BKRGMEKQNTRG\

C[N[F.

E.BONBR\IKKCGMNFD’CHKPGQPYGEOPG\ZNFONTRG\,GBKQPVSKEKOTK"HMNN,)GFGB

[MKIPBE,GP\KK[CFPRFDTM"VCBGVQHF(.

F.BOBKQBGMNKO[GCMNNDZTKG\Z,MKTV"KP[PTG\FVP"DBKQNFONTRG\[GC

[BMNRG,GPF[GT"FPGMIEPG\Z,GNMQPK[MCZTRFKBMNBI"MTGEMEKNXB\PSVY

VNGD\B.

R\CBZEBUBOM[TRGNGNBFKFFHKPGQCDEZIGCF,BTV"MK[NEGQBOPG\ZNTRG\

[GC[BMNRGNFVP"D,GNMQBUCBGVQHFTEKU[KBMNTGE.

G.CBGVQ[KBMNGTGEMHK\V\R\CBZEVNKDKCHFFBIZGRKOBOP\IKKCKO[GCCHKPGQ,

GREIYRGNKK[CPRFDFTGNO[PYKNKOCHFC[GVK,)TM"VM[BGMNKOBI"MV\(GX"T

NPT[F,GRZ’ETEKUNFPRTPHF.

H.MPG"MNET\FSG’EBKQP\IKKCKO[GC,BKQNGNFKG\FPHPQBUM[KBMNBI"MTGEV\.

I.HFV[GJ[BIZKO[[GPTKOB\FHKPGQCBPXTFSTGEFK[NFONTRG\TPFO

"[BMNRG"GBKQPVSKEKOTK"HIGC\O.

J.CBGVQFFVGL,NDCKBNGFR[BZKOBIZFHKPGQ[NFPSGCKOGPP[KMKONBMGN,GPYGEO

NBF\IKNGTPFO,FZKNBRVJZGPHKPGQ,GP\IKKCKOCHKPGQM[DGPZKO.

$ $ $

96

��Æı"ÆØœ��ł��Øøł��" œł��



�łÆÆ�Ø	Ø��
Æ	ł�

ÆªØ�º�ªłØø	ł�Æ
łØø
º
øł
Ø���ª������łø��	�

FRF[RKRGCCZKK\BCMPFPYGPG\CDP’)VSIKOJ:,M\GCG\JG.,IGNKQXF.(:\[T

IRGKG\MGNQPGMZG\C[Z[IGJFGBI\PGMZ\C[ZRCKNFGMG’,GCRPXBFNLBIZFZGC,

GP[GOEMNEVZK[PZGCBVZK[.

GK[NFS\VYCBGVQ[BKQRGDTNRGFLEKRBEMNEVZK[NTRKQFRVZ[CTXPG,ZYBRG

XZKMKONET\PFGFR[BZGMEG’,FBORBPZCHFMNEVZK[NGPZERVZ[PFZGC,CMEKNKET

PFGFR[BZ,BGENBBPZKRQMNEVZK[ZYNVSGYEKRG[NFRVZ[TXPG,GNBNVSGYTN

FR[BZ.GFKKRGENBRK\RFPE\ZGCCMF"D[BKQFREGQTNFRVZ[TXPG.

GMQ[KKLNFS\VYCBGVQ[DOFRVZ[GDOFR[BZFOCMNNFSVYNET\PFEKRO,EBH

NTRKQFRVZ[CGEBKRBPZMNEVZK[,GK[NFS\VY,FKG\GRK\RFEKQZGCN\NG\EFRVZ[

VZK[PFZGC,BOPFRK\NKFHGDONCZZPFGFR[BZBGNB.

GXEEKFSVYFO,B(FBOMNEVZK[FGBEKQ[DHZFF\GZF,GB"MPS\CZENBRK\RFEKQ

ZGCZYNDCKFRVZ[TXPG,BGEEKQZGCFGBP[GOESPMFF\GZFTNFCKZGZ[NZGC,

GNVK"HPFNKBOFRKEGQFGBFRVZ[TXPG,BGFR[BZ.

C(BUBO\PXKNGPZMFXEF[RKEEKQZGCFGBCKZGZ,GPPKNBPFRKCMNDGGRB,P"P

CBGVQ[FR[BZFGBYCGT,K[NFS\VYGNGPZEFKG\GFSVYFGBTNFR[BZ[FGBYCGT,

K[NEGQCGFMNNEMNYCGTMPIXFTNPIXFEPK.

GR\TGZZRGC[BNFHGT"KPT[F[FKF,CBIE[T[FTKZGC\C[KNKQPI\KM\ED,GCJTG\

FMRKSB’PCRKFCK\B\FI\KMF[NFTKZGC\C[KNKQCIHZFN\GLFYEKZF,KIETOMN

FEDKO[FMKRGNSTGE\KG"J,GCSTGE\KG"JBMNGB\ZGCFEDKO[CYEKZF,GR[BZGZYYX\.

GR[BNFF[BNF,BOCTN\FCK\KMGNFNC[NNXGZL[C\TNSPLFEDKO[R[BZG.

GB’PDEGNKFZCRKOVSY[K[NF\KZNC[NNM\IKNFTNSPLFTKZGC,)DOCNKNFKMRS

NFREGQBO[KKLMBQSVYEZCRQBGIHYF[FTKZGCNBRBMN,BGNSPGLTNFTKZGC[N

FZC(,GPJTOEMNI\KMFGI\KMF[RVZ[FPFYEKZFK[N\NG\[PFZGCRVZ[,EFKKRG

PBG\O[BKRO[NFTKZGC,GPPKNBMNTGE[R[BZGCYEKZFC’I\KMG\,K[N\NG\CGEBG\

PEKQZGC,[FTKZGCR[BZC\GLBG\Q[RKFI\KMG\[NBRVZ[G,MKGQ[MNFI\KMG\

[RVZ[GC[TF[FKFCYEKZFZGC[BKRGPQFTKZGC,K[N\NG\[PFORVZ[G.

BPRONFBPGZK[NFS\VYCHFJGCB,EFBBKQFREGQMBQTNFI\KMF[RVZ[FPF

EKRF,ZYK[NRGSVYBIZFBOFTKZGCFKFC\GLBNG[RBMNG,BG[FKBRPXB\CBNG

[R[BZG,GBEZCBBOR\NFFI\KMFCZGC[BKRGFTKZGC,FZKBKQBRGERKOMNNTNI\KMF

HG,GMKGQ[MQK"NENBRK\RFPE\ZGCCHFMNN.

GK[TGEMG"MEGDPBG\[[KKLCFOFSVKYG\FR"N,GMENFNQ:

B[IRG\[NTGVG\[[IJGEZLP[NIPK[FTGVG\,GBIZ[FSVKYGNPMGZD’TGVG\

CHFBIZHF,F\CZZ[BIEFTGVG\FGBJZKVF,GR[BZGTEKKQC’TGVG\CIRG\,GFRFNDCK

FTGVG\[RPMZG,BUCBGVQ[NB[KKLNF\KZOPJTOCKJGNCZGC,K[NF\KZOPJTOEMN

EVZK[PZGCBVZK[,BLK[NEGQTNC’FTGVG\[R[BZGCIRG\,ENMBGZFT"VFMNNEMN
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EVZK[K[NRGNGPZEMNFD’TGVG\[RPMZGFKGPFM[KZG\,GB"MFJZKVFRPXB\CGEBK

CBIEP[RKBNG[R[BZGGFG"NIECIEEPEBGZKK\BNBCJKN,BLNVKFXEEEKQMN

EVZK[FGBZYNVSGYTNFRVZ[TXPG,B"MNDCKFR[BZKOBKQPGMIMNN[FBKSGZR[BZ

CKRKFO,GB"MRGMNNF\KZDOFC’TGVG\[R[BZGPEKQCKJGNCZGCTNKEK[RXZUMN

FIP[FTGVG\,MKGQ[BKQKEGTFKMQFKBFJZKVF]GFKKRGEGYBCBGVQ[TEKKQNBRPZJG

EN"FI\KMFFZBGKFNF\MCEGMEG’,BGCBGVQEFGKZYSVYJZKVF,EBHK[NF\KZGDO

PJTOSVYSVKYB,TM"VCFVSEPZGCF[.

C[[RKBR[KOFVYKEGBXNBIE,HFIP[FJCTG\GHFT[Z,GRBCEGF’JCTG\,GBKQ

KEGTP[NPKRBCEG,FRFNVKFMNNEMNEVZK[PZGCBVZK[K"NEMNFIP[FRBCEGPHF

[FGBCTNFZGC,GB"MKINYGCTNFIP[FGCTNFT[ZFCPF[R[BZC[GF,BLNVKFXE

EMNEVZK[NBRBPZZYNVSGYEKRG[NFRVZ[TXPG,B"MCMF"D[FJCTG\RBCEGGBKRO

NVRKRGNEGQNPKNFIHKZO,FZKBKRGRGDTNRGEKRG[NFRVZ[,ZYBRGXZKMKONKETFJCTG\

[R[BZG,[NPKFO,GCHFNBRBPZMNEVZK[NCZZ[FJCTG\[RBCEGFKGPCTNFZGC,

MEK[RET[BNG[R[BZG,R[BZGP[N[RKFOC[GF,GMKGQENBBHNKRQC\ZZGC,IGNYKO

[RKFOFFVSEC[GF,GKJGNCTNFIP[F[RKOGPIXF,GCTNFT[ZF[CTGPIXF.

GMBQ[KKLDOFJTOF[RK,EMKGQETKYZFRKEGQFGBTNFJCTG\[R[BZGCYCGTK[NEGQ

CFOEKQYCGT,EMNYCGTMPIXFTNPIXF,GPPKNBIPK[FPFOGEBK[NCTNFT[ZF,

EBUBO[NGRBCEGR[BZNGIPK[F,GIPK[FFBIZKOIGNYKOC[GF.

D[[NG[FBR[KOFKGCCK\BIE,GVKZ[BIEPFONIGWGRTNO,GBI"MRVNFCK\CBGVQ

[MNPK[R[BZCCK\,NBR[BZCIKKO,GCBFB[FBI\NVRKRG[KEGT[CTNFFKFCKQ

[NG[FFBR[KOFBNG,N[BGNBOPG\Z\NFKR[BBGNB.ENMBGZFT"VFMNNEMNEVZK[

PZGCBVZK[,K[NEGQNF\KZF,[FZKFBK[FHF[VKZ[PFCK\,K[XEBIE[FKFCTNF,

GPRDEK[C’XEEKO[FKFBIEP[RKBNG[BKROCTNF[NB[FHG,GK[NGPZ[PZGCBVZK[,

PBG\OF[RKO[BKROCTNF,[FOFZGC,GPPKNBCTNFR[BZCCK\GRFZD,GFKBPG\Z\

NFKR[B.BLK[NGPZEMNEVZK[PZGCBVZK[RBPZZYMB[ZFRKEGQFGBTNFRVZ[TXPG,

GMBQFSVY[NRGFGBZYTNCTNF[NB[FHGBOFGBIKBGNB,GB"MB"BNGPZT"VFMNN

EMNEVZK[,EFRVZ[BKRGCTNF[NB[FHG,EB"MBKQTNFRVZ[[GOEKGQMNN.

E[\[TFTMG"OGK[ZBNBIEFKGCKIE,GVKZ[BIEPFOGFNLNG,GBI"MCBBIEGFZD
B\F\[TFFR[BZKO,GK[NFS\VYBOK[NIKKCB\FZGXIPK\F,PJTOEHF[VZK[,

VZK[PFZGCTMG"O,GPPKNBCGEBKFK[ZBNFKFC\GLBNG[RFZDG,GIKKCFZGXIPK\F

MEKQZGXIK[ZBN,BGERKPBEMKGQ[BKQFSVYTNFVZK[TXPGZYTNFR[BZKONBRBPZ

CMF"DEKQZGC,GFG"NSVYBOHF[VKZ[FKFFK[ZBNGVJGZFZGXIPSVY.

GCMNB’PFBGVRKOFR"NK[EKGQCVGSYKOBOBHNKRQC\ZFZGC,GRT\KYECZKFOCTHF"K

C\GSV\PG"PCECZKFO,GHFFINKCTHZXGZKGDGBNK.
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B.FRFCTKYZFRKEGQBO[KKLSCZ\MN

EVZK[MB[ZFSVYFGBTNFR[BZ

C\TZGC\,PXBRGICNBIZGRKOENB

BPZKRQCMF"DMNEVZK[PZGCBVZK[,

GMENFNQ.

CR\KCG\FP[VJ)SKPQZX"CSYJ"H(EQ

NTRKQF[BNFCEKRKPPGRG\[M\CRGNTKN,

C[RKO[FVYKEGBXNBIE,GRBCEINY
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PFVYEGQ,BOK[N\NG\FFVSECCTN

FZGC,EMNEVZK[PZGCBVZK[,GPXEE

FR\KCG\ENBBHNKRQCHFC\ZZGC,GH"N

C\G"E:MQPS\CZ,ENBPXKRGFBEBPZKRQ

MNEVZK[,ZYM[ERKQTNHF[VKZ[,[NB

BKYCTBKSGZTNKGCPYGOHF,GNMLBPZKRQ

CKFMNEVZK[,BCNM[CBRGNEGQTN

FR[BZCYCGT,NTGNOBPZKRQTNFYCGT

FR[BZCPYGPGMNFYCGTMPIXFTN

PIXF,T"M.

GC[G"\CK\BVZKO)BF"TSKPQF’E"F

GFRF(M\CD"MSCZBFR"N,CHF"N:RNTR"E

NKEGQCECZFIE[,ET"MNBBPZKRQMN

EVZK[BNBEGYBBOFECZFRVZ[GFRCEN

FGBFECZB[ZBRGERKQTNKG,P[B"MBO

BKQNRGTSYNEGQTNDGUFECZFRVZ[MNN,

ZY[BRGXZKMKONKETBOHFFRVZ[FGB

PIRG\HFBGPHF,GBKQRV"PNTRKQFRPXB

ZYNTRKQFIRG\,BHNTR"ECMF"DMKGQ

[FIRGKG\YCGT,BT"V[FSVYRGVNTN

ECZFRVZ[,P"PFZKTKYZFSVYNBKSGZ

GNFK\ZFGBTNECZFYCGTBPZKRQCKFMN

YCGTMPT"P,T"M.

GMQPCGBZKSGEHFCI\OSGVZCDNKGQ

F[G"T)BG"ISKPQK"CSTKUB’(CPF

[M\CFPICZ,[BONBEKKYC[T\T[KK\

FXKXK\[KFKGMNFE’ZB[KOPXEB’,

GRVSYGC’IGJKOPXEB’EFJNK\VSGNF,

EIKK[KRQERVSYIGJB’NDPZK.GM\C

FI\"S:[PT\KPY[KORKPBMNEVZK[

PZGCBVZK[,]GCGEBKRI\LPF[NKPKO

[FOFZGC,GPPKNBBKQMBQIGJ[RVSY

NDPZK[,GR"NEFZKBKQBRGERKOTNFRK\YKQ

[BKRQNVRKRG,BNBTNFIGJKQF\NGKKQGFO

YCGTKQ,GMPIXFTNPIXFEPK,T"M.

GCSVZI\QSGVZ)[TZZGCGYCGT,INY

K"BBG\YN"F(FCKBDOFYG[KBFR"NGDO

F\KZGW,C[OFDBGQPFZ"PCRTJHX"N

TK"[,GPCGBZ[MKGGQRPKNSCZBFR"N.

FZKNRGICNRCKBKOP\RCBKOCSDRGQ

BIE,ENBBPZKRQMNEVZK[CBGVQEFRKEGQ

FGBTNFR[BZKOC\TZGC\,GPJTOEMKGQ

EFSVYFGBTNFR[BZCYCKTG\,K[NGPZ

MNYCGTMPIXFTNPIXF.
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C.C[G"\CK\KXIY)BG"ISKPQR"D

SYK"C(FCKBFGMIFNECZKFR\KCG\FR"N,

PF["S)KGPBEUV"E:(PECZK[PGBNEBKQ

FGNMKQCVYGIRV[G\BIZFZGC,TKK["E.

GM\C:ECZKFR\KCG\FPFPYXGTDEGN,

GSCZ\GEMNEVZK[NBFGKGEBKZYSVY,

BNB[F\GZFDHZFHB\,MP["MF[KP"Y

C"PEUG’,GNBPFRKZYRDEHF[VKZ[GNB

RDEFR[BZKO,GHFENBM\[GC\EZMKRGTO

)KG"ESKPQH’(PGCBCMZ\KGVN\K)SKPQY"K

SYK"B(,GCVZKPDEKO[O)[V\KET\S"Y

N’(ECNYIYGEO[RGNEFSVY,FBIZGRKO

BSGZKO[FBKSGZR[BZ,BNBFMNPG\Z,

GMP["MFMG"VGMG’,]GM"MFVZKPDEKO

[O[,T"M.

GPCGBZCECZKGEBUEN[GQFR\KCG\FGB

EBPZKRQTNFYCGTFR[BZCPYGPGMN

YCGTMPT"P,BKQFMGGRFECBP\FZGC

PCZZDOTNFR[BZ,ZYFMNNEMNYCGT

MPT"PTGPEPRDE,BNBEFBDGVBMGGR\

FR\KCG\,EBKQFZGCPCZZZYNDCKFRVZ[

TXPG,GPPKNBFG"NCEKQYCGTMKGQEBKQ

MBQEKQZGC.GNVK"EBKQMBQZYJTOBIE

EBKQEKQZGCZYTNFRVZ[.GMQPCGBZ

C[G"\CK\[NPF)KG"EI"BSKPQY"T(

CET\FR\KCG\GFCK\BVZKO,FGCBNFNQ

CBG\H’,EBUCBGVQ[BKQTNFR[BZEKQ

YCGT,P"PBKQF\NKFCZGC[NFRVZ[

PCZZNDCKFR[BZMNGO.]GPFEP[PT

PECZKGMQDONDCKFCK\BVZKOX"T,

EKTGKKQNFNQCBG\D’EPCGBZCECZKFC"B

ECBGVQEBKQTNFR[BZEKQYCGT,[VKZ

BPZKRQMNEVZK[DONDCKG,TK"[.BPRO

CET\FR\KCG\RZBFCBP\MQENTGNOBKQ

FZGCPCZZZYEKQFRVZ[,GMPCGBZ

CECZKRGNFNQBG\G’CPGSDZ[.
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GKTG"TCIHGQBK[)BF"TSKPQN"BBG\

B’([C\G"EEQNTRKQF[BNFCTRKQTKDGQ

FR"N,GH"N:D’BR[KOEZKOCCK\BIEGRVN

FCK\GRFZDG,GKETKRQE[RKOPFOFKGCCK\

C[T\RVKN\G,GF[NK[KSVY,PFG[\FB

B[\F[NK[KPG\Z\,RZBFEPGYPKRQNKF

CIHY\IKKO[FZKFECZSVYF[YGN[PB

NBFKFCTNFCCK\,GBUBONBFMZRGB\

F[RKO[CCK\GFSVYBOBIEPF[RKOFKF

CTNF,P"PFGBCIHY\IKKO,GBPZKRQ[NB

FKFCCK\,GBT"DEBPZGKGPBV"EC’EJ’

TMG"OGIEK[ZBNCIXZ,GVKZ[GPYX\KKFG

NIXZBIZ\BKQPVYIKQ,EBPZKRQMN

EVZK[PZGCBVZK[,GB"MF"RBVK’BO

KETKRQENBFKGCCK\ZY[RKO,X"NEFVKZ[

FGBBIEPF[RKO,GCTNFFKFCCK\,NB

EPK,EF\OFRKEGQFGBCHF[VKZ[[RVN

TNKGFDNC[C\,GFSVYCVRKRGBKPVYIKQ

TNKGB\FDN,GBPZKRQMNEVZK[PZGCB

VZK[,GPIHKYKQBG\G[FGBBIEPQFZGC,

BCNCRKEGQEKEQ[GZ[FSVYBOZBGCQCQ

KTYCCTNFIK,GHFB"BNFMZKTPVRK

[[RKOP\KODOZBGCQBIEPFO,[FZK

BIEPFOGEBKFGB[PTGQ[BKRGCTNF,

GF[RKSVYBOFGBZBGCQCTNFBGNGK

[BKRGCTNF,GBKQMBQFMZTFPMIFZGC,

GBPROM[FRKEGQFGBBONVYITNKGB\

FDN,MLFKBFPEFC\GZFNEGQMNEVZK[

PZGCBVZK[,BCNM[[GZ[FRKEGQFGBTN

BEOKEGTNRG,GBRGPS\VYKOBOFGBIK

GFGBFVKZ[,BGFGBCKQFR[BZKOGFGB

P\,BKQMBQPE\ZGCNGPZ[FVKZ[FGB

PFZGC,[FZKBOFGBPFZGCBKRGMNNPPF

[BRGPS\VYKOCG,GBKRGHFFKIKE[BRG

ERKOTNKG,BNB[PMIHF[RKEGQCGMN

EVZK[PZGCBVZK[RINKJ[CTNFCVRKO

GRFZD,HFBKRGCMNNPEF[C\GZFNPKHKN

C\ZZGCB.

GKTG"[TGE)[O,E"FFKG(C\G"E[M\C

ENVK"HBOFKGJ’TMG"OGBIEK[ZBN,

GVKZ[BIEPFQ,GCBBIEGFZDB\MN

F\[TFBKRGRFZD,ENBBPZKRQBKSGZB

CZGCBBK\B,GDONBBPZKRQCMF"DMN

EVZK[,BT"DEBKQMBQEKQYCGT,[FZKBKQ

MBQK[ZBNCGEBKGN"FYCGTEBGZKK\B,

P"PBKQMBQEKQZGCMKGQ[BKQFREGQTN

FRVZ[TXPGGMR"N,TK"[.

GPCGBZPECZKFCK\KXIYGFIHG"BEBU

NGNBFSCZBEFR[BZKOK[NFOEKQYCGT,

NBR\RFPE\ZGCZYNVSGYEKRG[N

FVZK[,GNBNFINKJT"KHFPFGFR[BZ.

BLK[NXKKQEPECZKFCK\KXIYPCGBZ

EBUCBGVQERK\RFPE\ZGCNCZZEKQ

FRVZ[,NBKGTKNNCZZTNFR[BZ,MKGQ

[BKQFZGCPCZZFSVY,ZYF\GZFDHZFML

GMR"N,P[B"MNSCZ\FIHG"BENBRK\RF

PE\ZGCCBGVQ[BKQFSVYTNFRVZ[,

[VKZK\MQECBGVQ[FSVYDOTNFRVZ[,

KGTKNFCKZGZ[NFRVZ[NCZZMPG"MTN

FR[BZ,GZBFCHFNFNQBG\G’.

GSCZBHGM\CD"MCBCKTHZK)V"J

PFNMG\ZGXIF"GY’(,TK"[[FCKBSCZ\

FR\KCG\EFR[BZKOK[NFOEKQYCGT,

GM\CERZBFNGPZCHFTGE,EDONGNB

FSCZBEFR[BZK[NGEKQYCGT,NB[KKL

EKQZGC,ZYMB[ZFSVYFGBTNFRVZ[

PFG,GNBMB[ZFSVYTNFR[BZBORISZ

PZGCBGPFPKTGJ,TK"[.

GFZKNRGC’JTPKO[M\CGFBIZGRKO

ENB[KKLMNEVZK[CBGVQHFEFREGQFGB

TNFR[BZ,FQPJTOEFR[BZK"NEKQ

YCGT,GFQPJTOENBR\RFPE\ZGCZYMEK

NVSGYTNFRVZ[,GNBTNFR[BZKO.

GNFBPGZNTKNPECZKFCK\KXIYGFCK\

[NPFPCGBZEDOFR\KCG\R\MGKQCTKYZ

NJTOHFEBKQFZGCPCZZZYTNFRVZ[

G\GNB.
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D.BPRONTGP\MQ,PCGBZNMBG’PECZK

FZP"BNFEKBNFKVL,EDOCMF"DBPZKRQ

MNEVZK[PZGCBVZK[,GFGBC[G"TIG"P

)SKPQZX"CSTKUK’(CHF"N:BO[RKO

FVYKEGBXNBIEJCTG\[NHFC,GRBCE
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BIEPFQBHNKRQC\ZZGCB,GMNEVZK[

PZGCBVZK[)\ZGP\FE[QSKPQ[K"E,

G\[GCG\PKKPGRKSKPQP"I(,GBOFGBYCGT

MPIXFTNPIXFEPK)[OG\[GC\Z[C"B

SKPQ\\YS"C(,T"M.

GC[G"\CK\BVZKO)BF"TI"BSKPQF’(

FR"NTPECYG[KBHG,GM\CECECZK

FZKXC"BC\[G’PKKPGRK\)[HFGPYGZ

ECZKFZP"B(K"NETGCEBFGK[BG\QFC’

EKRZKO[NYIFFC\TGEOCKEFGRV[F

C[BN\FNPKNFIHKZ,EBHFREGQTN

FRVZ[,]GM"MFR\KCG\[.GCTGCEB

E\ZGF"EGFZP"B[RBCEGPPRGFPTG\

NMBGZFX"T,GM\CERZBFEFKKRGJTPB

ENBEQCKFEKQYCGTNVK[MNFHFGCKOFKG

PTGZCKOCMKSB’,GCMF"D[BKQMNB’RKMZ

GKEGTCPYGPGBKQCGEKQYCGTMPCGBZ

CVGSYKOGHFGMGGR\FZP"BNINYCKQVZK[

GYCGT,EFKKRGE\NGKBOFKGPGRIKO

CTKZGC,BGFKGPGRIKOMNBIECPYGPG,

TKK["E.]GPCGBZPECZKGNFEKBECBGVQ

EBKQTNFR[BZEKQYCGT,[VKZBHNKRQC\Z

ZGCBUNTRKQFR[BZ,GNBS"NFSCZB

F[RKFEEKQZGCRK\QZYNTRKQFRVZ[

TXPG[.

BMQCR\KCG\FP[VJ)[O(PCGBZ

EBF"RET\FZP"BGF\ZGF"EFGBEDO

CBGVQEPF[RGDTNRGFGBFR[BZGNB

FRVZ[,BPZKRQMNEVZK[PZGCBVZK[,BL

FCKBEFRPG"KVZYFCK\GFTNKFIGNY

CFEKBTNEKQHF[M\CGFZP"BGF\ZGF"E,

GMENFNQ,GK"NEFGBPF"JENBBPZKRQ

CMF"DMNEVZK[.
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E.M\CFRPGYKKGSUZ"VFCK\GFTNKF,

GH"N:BCNPF[FQZBGKKQNF[\CZCHF

GCHF]MNGPZCCK\GCTNKF[[FGBSVY

[GF,IGNYKQC[GFBT"V[INYG[NBIE

PFOPZGCF,GMQFGMKIGFPVZ[KOH"NPQ

FKZG[NPKE[GZ[RDIBZCTFGIP[FGMG’,

TK"[EPCGBZCKZG[NPKECPTG\[FQEYG\

[FQPTGZCKQIGNYKQNVKI[CGQ,GCBCRKO

[FODSG\IGNYKQC[GF,GPSKY:[PTKRQ

PFMBEFBEBPZKRQPPGQFPGJNCSVY

IGNYKQ,BVKNGFKMB[K[NBIEKG\ZPPF

[K[NICKZG,T"M.

GFRFKTGKKQCYXGF"I)SY"C([FY’

ECECZKFKZG[NPKPCGBZENBMFZP"B,

GM\CEBV[ZEFKZG[NPKPKKZKCPYGODRCK

K[ZBN,EBHFG"NYCGTGMPIXFTNPIXF,

GMP"[C\[G’PKKPGRKNSVZP[VJKO)SKPQ

M"I(,BLM\CEK"NEZYNTRKQRCKNF

BPZKRQENYITMG"OFG"NVZK[,BCNNTRKQ

DRKCFDOCDRCTMG"OFG"NYCGT,GBHRKIB

ECZKFKZG[NPKBUCDRCTMG"O,EFG"N

YCGT,TKK["E.

BPROCR\KCG\FTKZTGET"EFZP"B

PECZKFRPG"K[M\CMQDOCBCRKO

[R[\CZGEIGNYKQC[GFBT"V[INYG

[NBIEPZGCF,GR[CZEPKNRBCEEFG"N

VKZ[,GMPCGBZCKG"E)SK’Y"BJ"HSYK"E(

EDONTRKQRI\LBPZKRQMNEVZK[,GB"M

T"MET\FRPG"KENBMFZP"BC[O

F\ZGF"E,ZYS"NEMKGQETKYZFRKEGQTN

FR[BZCYCKTG\EKKRKRQCKFMNYCGT

MPIXFTNPIXF.

GT"TC\[GC\FZ"Q)SKPQK’([XGKKQ

CECZKFZT"BCDNKGQF[G"T)[O(T"E

F["LSYM"G,GCFGSV\FR\KCG\PM\"K,

[M\CD"MCHF"N:[MNSVY[RGNECECZKO

[BKRORCNNKOBKQ\GNKOBG\GBIZFZGC

GNBNVKI[CGQ,BNBFECZ[YGNMPIXF

TNPIXFGMG’,GZBKFNECZPFKZG[NPK

FR"NEYBPZ\RKCBNKQBCRKOGRDRCGPIXF

NHFGPIXFGMG’,TKK["E.

BGNOKTGKKQC[G"\CK\[NPF)KG"E

I"BSKPQYR"E,CSGUF\[G’E"F[GC(

[M\CTNPFNLFR\KCG\,E\PGF[FZP"B

K[PKJET\FRPG"K,GDONVK"EFR\KCG\,

KS\ZGECZKFZP"B[CEZMKP[FSKPQ

YS"E,NECZKG[CSKPQZX"C,ECSKPQYS"E

FCKBECZKFRPG"K,GNMQM\CFGBNCBZ
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ET\FRPG"KER[CZGMQRI\L,GMQMNECZ

[R[\RFPYEPG\GNBRI[CVKZ[,GENB

MPG[FCKBFR\KCG\PFJ"HCKG"EC[O

FDF\[TZKEGZB,ERI\LI[KCVKZ[,GNMQ

NBEQCKFFRPG"KEKQMNEVZK[,ZYEKQ

YCGT,TK"[.

GCC"[)[O(FTKZTGETNFGMI\

FR\KCG\PECZKFRPG"K,EFRFMNFFGMIF

CRGKFTNVKECZKFJ"HC[OFDF["E

ERI\LI[KCVKZ[,GF"FR[CZGMR"N,GFZK

PECZKFDF["EPCGBZENBS"NSCZ\

FR\KCG\NTRKQEKQZGCNDCKFR[BZ,]GMPG
[K\CBZNFNQBG\G’[,GB"MFZKCMNBGVQ

DONFR\KCG\,FRPG"KIGNYTNFDF["E,

GBKRGKMGNNVZ[ECZKF[G"T[O]GFDP’
CHCIKOT"E,[HFGPYGZECZKF[G"T[
MFDF["E,GMKGQ[MQBKQFMZIEJTO

FRPG"KFGBP[GOENBBHNKRQC\ZZGC

NDCKFR[BZ,GIGNYCHFTNFDF["E,MKGQ

[K[NVZ[JTPGERI\LNBI[KCVKZ[,

GCHFFGBIGNYTNFDF["E,TK"[.

GCET\FR\KCG\K"NES"NEFLEKRB

[M\CFDF["EEMN[R[\RFFG"NMVZK[

FG"NEKRBEPS\CZB,GNBPXKRGPK[IGNY

CHF,GB"MPFM"\EFRPG"KIGNYT"H,

GP[B"MCFBEPCGBZCFDF["EEFLEKRB

EMNEVZK[PFRKNDCKFR[BZ,FZKM\C

FR\KCG\EPS\CZENBPFRKGMR"NCBG\B’,

GMQM\CNFGMKIMQPM"P,GTNMQFTEKU

NGPZEFRPG"KS"NRPKEMN[R[\RFFG"N

VZK[,GPPKNBPGMIPECZKGEMNEVZK[NB

PFRKNDCKFR[BZ.]BPROTK"[CCK\

[NPF[OC\IKN\F\[G’[M\CNFGMKI

EFLEKRBEMN[R[\RFFG"NVZK[,FZCF

IGNYKOT"H.GM"MP[PGCPRI"V)KG"ESK’

Y"JE"FBL(.GZBFTGEC[TZKKG[Z)[TZ

E’VZYH’([IGNYTNFCKR\BEOCHF,GZBF

TGENFNQBG\H’GK"C[.

GC[G"\CXNFIMPF)I"BSKPQP"HBG\

E’(FCKBECZK\[G’C"[FR"N,GFGSKUTGE

ENVP["MFR\KCG\DGVKFNTKNCSK’YS"E

SY"GNVZ[ECZKFRPG"K,BKQZBKF[IGNY

TNFZP"BC[OF\ZGF"E,EFR\KCG\PVZ[

[OECZKFRPG"K,ECCK\GFTNKF[RVNGCKQ

BORVNGCICSFGCKQBORVNGCICJF,B"B

NGPZ[MNF[CGZKOFO[NFTNKGQNCEBG

[N\I\GQNCE,ZYMGGR\F["S[OEBO

CICJFRVNKG\ZP[\CZKQPQFTNKGRG\,

GBOCICSFRVNKG\ZP[\CZKQPQ

F\I\GRG\,GBVK’BOFK\FFTNKGRFDEGNF

CMVNKKOPQF\I\GRF,GDORVNFCK\

CICJF,TM"HB"BNGPZ[ZYPQFTNKGRF

R[\CZG,GNBPQF\I\GRFMNN,GB"MNB

[KKLCRKEGQFRKPGY"KNGPZMNEVZK[MNN,

GNVK"HM\CFCXNFIMPFE[VKZK"N

EFRPG"KPGEFNFZP"B,EBPZKRQMN

EVZK[BUCBGVQETKYZFRKEGQFGBTN

FR[BZKO,TK"[.

BPROMCZFCBRGNTKNN[GQFRPG"K

EPSKY,E[PTKRQPFMBEPPGQFPGJNCSVY

IGNYKQBVK’FKMB[K[NBIEKG\ZP[N

ICKZG,GP[PTEFGKMNNBBUCBGVQEK"N

EMNFFVSEFGBP[NCTNFPZGCF,GB"M

RMGRKOECZKFR\KCG\,GPF[FCKBFCXN

FIMPFEFR\KCG\CTXPGPVZ[ECZK

FRPG"KCSK’YS"E,EB"BNGPZCCK\

GTNKF[RVNGEMNF[CGZG\P[NFTNKGQ,

HFGRMGQ,ECCK\GTNKF[RVNGIGNYKQNVK

FBGPERB,GMPCGBZCR\KCG\[O,BCNFKMB

EFGKSVY[YGN,PCGBZEIGNYKQC[GF,BU

CBGVQ[K"N[MNFFVSEP[NFPZGCF,

GMEPCBZFR\KCG\MBQ,EMKGQEFRKEGQFGB

TNFR[BZ,EKKRKRQCFGMNYCGTMPT"P.

GBEZCBTV"KPF[PCBZFR\KCG\[OCSK’

YS"EECZKFRPG"KNTRKQFCK\GFTNKF

[RVNGEIGNYKQNVKBGPERB,P[GO[CGEBK

R[\CZGP[N[RKFO,K[NKK[CP[F"Y

CCK\[NPFENECZKFR\KCG\,FZP"BSG\Z

ECZKTXPGMKGQ[FCKBECZKFRPG"K[O

CSK’YS"E,GNECZKFR\KCG\[OK"NENTRKQ

FLEKRBECCK\GTNKFIGNYKONVK

FBGPERB,[VKZPGEFFZP"BNFRPG"K,

MKGQ[B"BNEGQCHFMNEVZK[,MKGQECGEBK

NBRVSEZYPFTNKGQ,GNMQFCKBCHFECZK
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FRPG"K,NTKNCSKPQYS"E,BCNNTRKQFL

EKRBEPCGBZCRPG"KEDOM[K[SVYTNMN

FFVSE,P[NPKFGB,NBBHNKRQC\ZZGCB,

PJTOEFRKEGQTNFR[BZ,CHFIGNY

FZP"BTNFRPG"K,GS"NMF\ZGF"E,GNMQ

FCKBCSKPQZX"CSTKUK’ZYET\

F\ZGF"E.]GFR\KCG\TXPGS"NNTKYZ

MET\FRPG"KMR"NCBG\B’[.

GFRFCSVZCZGLJTOTNSGDKK\F["S

)SKPQ[BNFG\[GCF,EUY"B:E"FGPF(

FCKBD"MECZKFZ"QFR"NC[OFKZG[NPK,

EM[RDRCGBCRKOP\GLFBCRKO[NCTNK

FCK\GFTNKF,KINGYG.GCKBZEBUCBGVQ

[VKZ[[NBCVRKRG,GNMBGZFXZKLNVSGY

MNEVZK[PZGCBVZK[,P"PMKGQ[NB

RPXBFDRKCF,GM[ERKQFFVSE[FKF,TKYZ

EKRKRGP[NPKNYIFDRCCT\DRKC\G

PPYGOFYCGTKO,EKQSVYYCGTK"N.

GKTG"[[FCKBECZKF["LCSK’ZX"C

SYM"J[M\CECNYIFTMG"O[NBCVRKRG,

FG"NEKQVZK[.GFTKZT"HNVKFSCZB

FR"N,EC[NPBDCKC[Z[VKZ[[BRGERKQ

TNFC[Z[RPXBCKEFTMG"OBKPG\Z

NBGMNG,BPZKRQMKGQ[NBZBKRGVZK[\G

PPYGOYCKT\G,G\IKN\EKRKRGT"HMT\,

BIZ[MCZREPPYGOYCKT\G,BPZKRQMN

EVZK[,P[B"MM[RDRC,[BRGERKQTN

\IKN\FNYKIFFRT[FCPYGOFYCKTG\,

BKQNGPZCMF"DMNEVZK[,GKTG"[

[P\[G’PKKPGRKFR"NPCGBZNINYCKQ

RDRCT"KK[ZBNBGT"KTMG"O,GMPGNDCK

C[ZPIRGKG\,GCBP\NDCKDRKCFY[F

NINYGMR"N,GTM"VRMGQNGPZMQCET\

FZ"Q,ENMLM\CEKINGYG,GNBBHNKRQC\Z

ZGCB,MKGQEFSVYFGBTN\IKN\FNYKIF

[CPYGOFYCKTG\,TKK["E.GPCGBZJTO

RGSUENBRKPBMNEVZK[CFBKEKRB,

GEVI"I.

GNVK"EFCZGLJTOBKQFMZIPECZK

FZ"QGFRPG"KES"NSCZ\FR\KCG\ENB

BPZKRQMNEVZK[MB[ZFREGQTNFR[BZ,

MKGQ[K"NMBQFJTOENBBHNKRQC\ZZGCB,

P[GOEFSVYFGBTNFNYKIF[RT[F

CPYGOFYCKTG\,GMR"N.

	��Œ�����
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F.GCIHGQBK[)[OBG\E’(P\KKISD"M

NECZKFZP"B,ENVG"ZSCZ\GFR"NCBG\

C’ENBR\RFPE\ZGCZYMEKNVSGYTN

FRVZ[,RS\ZPECZKFZP"B,ECECZK

FZP"BPCGBZEBHNKRQC\ZZGCNGPZ

EFFVSEFGBPCTNFPZGCF,GPPKNB

FR[BZFGBPCTNFPGTJ,GM\CFIHG"B

CHF"N:GFRKEGQ[CZP"BSKPQZX"CSTKUK’

CRBCESNTBPZKRQEPZGCBRBCE,NBEPK

NMBQ,EF\OMKGQ[RBCESNTRGNEFSVY,

GK[MBQCBG\F[TFC’SGDKOYPQ,SGD

ZBGCQGSGD[PTGQ,GMCZFSVY[NPK

RBCE,GCHFMNEVZK[PZGCBVZK[[N

FSNTFRBCEGFDZTGQ[NFSNTKOIEFGB,

GTRKQMNEVZK[PZGCBVZK[FGB[FZGC

TNGNKG\ZNPBGZT[NKIKE,BIZK

[FKIKEKO[NGPZGCKO,GFNMLMIFZGC

PMZKTECTNFZGCFVSKE,GMG’TK"[.

GPCGBZES"NEFZP"BPGEFRPKENB

[KKLPE\ZGCZYM[[GZ[FSVYGFRKEGQ

FGBTNFRVZ[,ZYCFBERBCESNT,FSVY

FGBTNPPGQZBGCQGPPGQ[PTGQP[NPK

RBCE,GFDZTGQ[NFPPGQFGBIE,]GRZBF
MGGR\GECFLEFZP"B,FQFSVYGFQFVSY

FGBDOCRVZ[GDOCR[BZ,EFSVYP[NPK

FKFFSNT[RBCE,FKKRGFLSVYEFPPGQ

[NPKRISZ,GM[BRGVGSYKOEFSNT

[RBCEFKFP[NCTNFZGC,PPKNB

VSYRGEINYGRISZ,GNMQ[VKZBPZKRQ

CKFMNEVZK[,BCNBF"RCBGVQEBKQ

FSVYTNFRVZ[,CHFNBR\RFPE\ZGC,

GMR"N[.

GFRFCIHG"B[OFCKBFGMIFN\KZGXG

PFDP’CC"CM"D:,CHF"N:GMQCEKQTDNF

TZGVFEERGCFCDP’EKQZGC,FKKRGRPK

EC[TF[ZXIRVNFSVYCZGC[NFTKZ,

PIP\FSVY[NFZGXI,G[VKZBPZKRQ

EPZGCBVZK[GIKKCKQCRKTKZFDEGNF,T"M.
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GFKKRGE[OPCGBZRPKET"KEBPZKRQTN

FZGXIEVZK[PZGCB,VSYKRQTNFTKZ

EPPRFKXBFZGXI,GFZKEEKQZGCRBPZDO

M[BKQFREGQTNFRVZ[TXPG,GT"MEMN

[FGBBG\GFSVYCRVZ[GCR[BZ[VKZ

EKKRKRQCHFEKQZGC.]GKTG"TCBCKTHZKFR"N
[R\Y[FCHFPF[KKLCHFEKQZGCM[ERKO

TNFTKZGNBTNFZGXI,GKTG"[[T"VHF

FSCKZP["MFMS"PNKK[CECZKFZPC"O

)V"JPZGXIF"G([F[PKJF\KZGWEKG[C\

CKQFTZKO,GM\CFMS"PEF\ZXQF[KCMQ

ZYNECZKFPY[Q.GCKBZECTXODONTRKQ

TDNFTZGVFNB[KKLNPKHNC\ZZGC,MKGQ

EBKQFRKEGQTNFZGXIPKFG,ZYTNFTKZ

PBKHFTKZKXBFZGXI,ZYEFGKIKEG[

F\GZFEBHNKRQC\ZYGZCB,BUEFREGQFGB

TNFTKZ,GPPKNBF"FEBHNKRQC\ZZGC

CMF"DNFMZKIEFZGXICBPFTKZ[FKB

FZGC,BCNYG[KK\FDP’ERKKHKNC\ZZGCB

ETNPBFKKRGNFGMKI[FZGXINBCB

PFYZGCF,GPPKNB[GOBI\NB\CKB,

GT"MHFGP[GOES"NNFPY[FECMF"D

FZGCPCZZ,EFBMBQNB[KKLIKEG[

F\GZF,GT"H\KZWNGNVKET\G[NFPY[Q

CKG[C\CKQFTZKO,BCNNVKFBP\NB[KKL

CMF"DZGC,GNMQF[PKJGFZPC"O,TK"[[.

GFRFNTKNCBG\C’R\CBZ[K[C’

JTPKOCFBENBBPZKRQMNEVZK[NDCK

FR[BZ,GRZBFEZYNVKFPFNL[NFIHG"B

GETKPKF-P\KK[CECZKFZP"BC\KZGWHF

-EFMNSVYBIE,GFKKRGP[GOENECZKFO

FJTOFGBEPE\ZGCNBRK\RFZYNVSGY

TNFRVZ[,GNVK"HCBGVQ[FMNSVYBIE,

[VKZBHNKRQC\ZZGC,MKGQEVSYKRQTN

FR[BZGFRVZ[CIEBPI\B,GTNFRVZ[

FZKRK\RFPE\ZGC.BPRONSCZ\FCK\

BVZKO[M\CEBOPF[RGDTNRGFGB

FR[BZCYCKTG\,K[NRGNEGQCGNVKFMNN

EMNYCGTMPT"P,B"MF"RMKGQETKYZ

FREGQFGBTNFR[BZ,BUEFGKSVYBIE

TNFR[BZGFRVZ[,K[NEGQCGEKQYCGT,

MKGQEPF[RGDTNRGFGBYCGT.
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G.C[G"TKG"E)SKPQY"BSTKUH’(M\C

FPICZ:BORI\MFI\KMFBI\][NCZKF

BGI\KMFFZBGKFNF\MCE[,BKQ\GNKQ

NGPZ[NBKSGZRI\LGP\CJNGKFKGMGNQ

PG\ZG\,BNBBG\F[RI\MFCNCEPG\Z\

PPFRV[L,BOFKB[NBKSGZBUMGNQ

PG\ZG\,GBOBKRF[NBKSGZFZKFKB

PG\Z\,GBVKNGRI\MGZGCQ,BKQ\GNKQNGPZ

[FBKSGZPFZGC[RI\MG,BNBMNFRI\MG\

PG\ZG\GF[NKPG\BSGZG\,T"M.

GM\CFJ"H)S"YK"E(:BKQ\GNKQNGPZ

[FBKSGZPFZGC[RI\MGGMG’.BT"DECMN

EGM\K\NKRQCZGC,KZBFEFMBBKMBNPKPZ

BEZCBMN[R[\RFPYEPG\G,PQFZGC

FGB,GFGKMPGMNEVZK[PZGCBVZK[,

GRPXB[FBKSGZ[FGBFPGTJNBR[\RF

GFGVZ[PYEPG\G,PFZB"KCFDFG\[TZK

EGZB)SKPQP"BBG\D’(.BCNBKQNGPZ

FJTOEMNYCGTMPIXFTNPIXF,EMBQ

K[NVRKL[RKYCKTG\,FBIEFINYFRI\L,

GF[RK[R[BZ[NBRI\L,GB"MJVKFKF

NRGNGPZ[FBKSGZCINY[RI\L,MKINY

HFFZGCRDEFYCGTF[RK,T"MX"NMPG

[\KZWPFZB"K[SCZBFGB[FGBCINY

FR[BZYKKO,T"M.

GFRFNMBGZFDOMBQFSVY[BRG

PS\VYKOBORI\LPFBKSGZ[FGB

FPGTJ,BGPFFK\Z[FGBFZGC,BKRGRGDT

NDCKFRI\LTXPG,EFBFGBPPR"VPG\Z,

GMP["MFPICZ,GMNPF[RGDTNRGFGBBO

FBKSGZR[BZC\GLF[NKPG\,GBTV"M

PCGBZCJ"HC[OPFZB"KEBPZKRQMN

EVZK[TNFI\GMG\[FOPQFFK\Z,GPHF

BRGPINKJKO[FBKSGZR[BZC\GL

F[NKPG\,GENBMSCZ\FBIZGRKOFR"N.

GFTKZRKNHFKEKEKFDBGQZ’KTYCCZREGKKQ

[NKJ"B.G[G"Z[MQM\CC[G"\CK\

[NPFFR"N,GMP["MCBG\E’,TK"[.

GRIHKBRQ,FRFNVKFR\KCG\FZK

[CSCZBHGRINYGF\ZGF"EGFRPG"K
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MPCGBZNTKN,GB"MK"NCV[KJG\

EFPFZB"KCFDFG\KGTNF[TZKEGZB,

FGNLN[KJ\GC\ZGF"EFPGCBCECZK

FZP"BFR"N,GTEKKQFKBPINGY\.

BGNONSCZ\FIHG"BECFLEKRB

EF\ZGF"EFGKSVYBIECRVZ[GCR[BZ,

GNMLEKKRKRQCKFEKQZGC,GMR"NCBG\F’,

NVK"HX"CCFLSCZB[M\CPFZB"K

CFDF["EFR"N,EPCGBZEBUEFSVYFGB

ZYTNF[NKPG\[NBRVZ[G,BPZKRQCFG

MNEVZK[NGPZEFRI\MG\FOPFFK\Z

[FGBFZGC,GPPKNBFBKSGZFGBC\GL

F[NKPG\.GBV[ZEMKGQEP"P[KKLFREGQ

DONDCKFI\GMG\NF\KZOPEKQMNEVZK[,

]GTKKQCVZK\GBZBG\K"BFGCBCVP"D[,
NMQS"NNFIHG"BECMF"DEMCZRK\QEKQ

ZGCTNFRVZ[,PCZZ[VKZDONDCK

FR[BZ.BCNPF[PCGBZPECZKFCK\

KXIYGFCK\[NPFEBUM[ERKOTNFRVZ[

EKQZGC,BKRGPCZZNDCKFR[BZ,HFGRS\Z

PECZKFJ"HC[OFDF["E,GX"T.

GNECZKFCK\BVZKO,FZKMNSCZ\GFKB

ZYP[GOEBRGERKOTNFR[BZ,GFR[BZ

FGBYCGT,BCNCDGGRBEFZP"BGF\ZGF"E

EFPTG\PTGZCKO,GBKQYCGTNVRKRG,[GC

BRGERKONMG"TEMNEVZK[PZGCBVZK[DO

MEKNVSGYTNFR[BZKO,MPCGBZM"HNTKN,

GB"MF"RCDGGRBEFPFZB"KCFDFG\[TZK

EGZBFR"N,[VKZBPZKRQMNEVZK[TN

FRVZ[MEKNCZZEFBKSGZR[BZ,EFBBKQ

MBQVSY[NYCGTFSG\ZNHF,EFBBEZCB

PEKQYCGTD"MK[NGPZEFBKSGZR[BZ,

BNBEFGY[FNQPEGTNBR\KZPJTO

EBKSGZBCZGCBBK\BC\GLFZGC[RI\L,

GR\CJNFBKSGZGFMNPG\Z,T"HBPZKRQ

EBEZCBMNEVZK[PCZZEFBKSGZC\GL

F[NKPG\GNBR\CJN,GBKQHFSG\ZNVSY

[NYCGT,EBEZCBDONVKFMNN[NYCGT

F[NKPG\BSGZG\.

]GPF"JRZBFNFGMKICET\FR\KCG\,

ES"NEBUCBGVQ[BKQTNFR[BZEKQYCGT,

NBBPZKRQMNEVZK[,GENBMFCK\BVZKO,

EFRFFR\KCG\M\CTGENFGMKISCZ\G

CHF"N:EBN\"FY[FB"MBOR\TZCIE

C\ZKGRVNBIEPFQ,RBPZMNEVZK[,

GCGEBKM[KZFRVN,GFZKR[BZIECIE

[FGBBSGZPEBGZKK\B,GBOKVGNBI"MBIE

PF\TZGCG\NKONBKFBRK\Z[GC,TK"[.

GDOMBQBORBPZEFJTOENBBPZKRQMN

EVZK[TNFR[BZFGBP[GO[K[NEGQTNKG

EKQYCGT,NMBGZFNB[KKLMBQ,EBEZCB

FMNN[NMNYCGTTNFR[BZ,NBZY[BKRG

SG\ZFCKZGZ[NFZGC,BNBBEZCBPSKKTG,

ENVK[RKFOK[NRGNGPZEFBKSGZNBCJN,

GBTV"MPCGBZCR\KCG\ECMF"DNBBHNKRQ

C\ZZGC,BNBT"MEMGGR\FR\KCG\FGB

MFCK\KXIYFR"NENTGNOBKQFCKZGZ[N

FZGCPGTKNNDCKFR[BZ[.
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H.FRFEKQHF[M\CGFPICZ,EBUBO

RI\MGZGCQ,F[NKPG\BSGZG\,FGBDPZB

PVGZ[\CHCIKOEUT"E:,EBK\BF\OB"Z

BG[TKBICK\[N\ZGPF[R\TZCFCPBF

GIPK[KOICKG\,GRV\IGPBFPFQ,RGJN

FKPRFMEKEKPGTG[G\F,GF[BZBSGZKQTE

[KV\IGGNBBPZKRQBKSGZBCZGCBBK\KF,

T"M.GCBP\JTPBCTKBPBKNBBPZKRQ

BKSGZBCZGCBBK\KF,NF\KZB\FPKTGJ

[R[BZ,GT"HCB\KZGXG[NFDF\[TZK

EGZBFR"N,EFJTOFGBP[GO[BEZCBK"N

MNEVZK[PZGCBVZK[,GFICKG\[RV\IG

MKGQ[R[\RGFG"NMVZK[,EGPKBEI\KMG\

[RI\MG,GMKGQ[MQ,R\CZZPEKQZGC

[FICKG\[RV\IG,GMQFI\KMG\[RI\MG

)CECZKFPICZFR"N(FOPZGCBEF\KZB,

GPPKNBFBKSGZFGBCKQFICKG\[NB

RV\IG,GCKQFI\KMG\F[NKPG\[NB

RI\MG,GNMQBSGZG\.

BGNOC\[GCG\CK\[NPF)KG"EI"B(

CMPF\[GCG\)SKPQYR"E,Y"T,YT"D(

FZCFNFY[G\T"EFDF\[TZKEGZBFR"N,

GKTGKKQC\[G’SKPQY"T[R[BNC[GIJ
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[[IJIP[FTGVG\,GPZJFRGXG\

P[NG[FTGVG\,G[RKOR[BZGTOFRGXG\,

GBI"MRGETNG[TGUB’PFIP[FRVSN

C[IKJF,GB"KBKHFG.GM\CEMKGQERPZJG

CHFBIZHF,B"MNVK"EFDF\[TZKEGZB

GFJ"HEMN[R[\RFPYEPG\GFGKMVKZ[,

F"RF[NG[FFPZGJG\PG\ZG\PJTOMN

EVZK[,GNBTGEBNB[K"NEDOF[RKO

[R[BZGPG\ZG\,EMKGQ[FBKSGZCKRKFO

B"MN"FFBKSGZI\KMFFZBGKFNF\MCE

MKGQ[NBRPZJG,GCJNCZGCB,BUECTNPB

CVKZ[,BG\Q[CYCGTBSGZKQ,MBQN"FBU

YCGTEZCRQMKGQ[FOTOFRGXG\,GBU[BKQ

CFOZGCBEF\KZBNCJN,P"PK"NEDO

FRPZJG\PXJZVG\NCJN,BUENDCKEKEFG

BPZKRQMNEVZK[GMGNOEF\KZBRKRFG,

P"PNDCKFR[BZKOK"NEN"BFMK,GTKKQ

CECZKFR\KCG\CSK’ZX"CSYJ"HCBZKMG\,

GC\[G’CK\BVZKOBTF"HSK’F’,GCREG"E

K"NEMG"TPGEGGMG’.

BLM\C:BPROM"HNVK"P[\VSG

FDF["EGFPFZ["N)CFDFG\KG[O(

CV[KJG\EMF"DFG"NVKZ[,GRP[LBI"H

CV"\CV[KJG\,GMQC\[G’PFZK"NSK’

YS"J,BPROHF[RKOMCKZG\FBZM\K

C\[G’CVNVGNTXGOGFGMI\KEN"FVKZ[

MKBOVKZ[PP[,BCNNBBPZKRQEMN

[R[\RFPYEPG\GFGKVKZ[,GBOMKBKRK

MEBKNINGYTNFRKDEGNKO,P"PFBZM\K

[OCZBKG\TXGPG\NFGMKIMR"N,]KTG"[
C\[G’SKPQYR"E[FBZKLCHFJGCB.GZBF

CIMP\[NPFT"EF[G"T)FGXB\PMG"K,

KNYGJPVZ[KO([FZCPSYBNK[BNNG

T"EFJ"HEPMPFGMPFPYGPG\PGMI

NFKVGLER[\RFN"FMVZK[,GF[KCNG

EFMNNFRMGQCHFEFJ"HNBM\CMQZY

FKMKEF[KRGKDGZOFFK\Z,GBRIRGCBKO

NF\KZPMIF[KRGKFHFNGPZEFBKSGZ

CZGCBBK\BGR[\RF,BHBPZKRQEHKNC\Z

BKVMBEMN[R[\RFFGBPQFZGC[N

FK\Z,BCNFKMBEBKQFFK\Z\NGKCF[KRGK,

GNBPMIF[KRGKBRGCBKONF\KZ,CHFNB

BPZKRQEMN[R[\RFFGBPQFZGC,GNB

P[DKIKQBOFGBP[\RFBGNB,TK"[[.

TGEM\C:GHFNBMCKZB[ZFY[K\K

C\[G’)CSK’YT"D(TNECZKFDF["E,EBU

BORBPZEHFFGKMVKZ[,TM"H\KY[KECZK

F["SCHCIKOEUT"E,[FGBFEKQ[N

F[G"TSKPQY"BSTKUH’,EBORV\IGZGCQ,

EFPKTGJ[NBRV\IGBSGZKQ,P"[PFB

ERVNBIENKOEFG\ZGMGNQ,E\GNKQ

EFBKSGZRVN,BUEBKMBNPKPZMN

EVZK[,GMQBKMBNPKPZBKSGZBCZGCB

BK[\BZ,GBTV"M\NKRQEFBKSGZRVN,

GF[BZPG\ZKQ,GP"[CFBERV\IGZGCQ,

EF[BZBSGZKQ.GMCZFY’MQFZ[C"B

C\[G’)I"BSK’[M"F(,G\KZWEMKGQEBKQ

B\FXZKLNEGQTNKGMKGQ[RBMNBGRVN

NKO,P[G"F\NKRQCEZCRQEBKSGZBRVN,

TK"[.GFZK[OEBKMBNPKPZMNEVZK[,

GDOBKSGZBC\GLZGCBBK\KF,GTM"H

P\KZKQFBIZKOP[GO[B"XNEGQTNKG

\NKRQNYGNBEBKSGZBRVN,PM"[CRV\IG

FICKG\EGEBKB"XNEGQTNKFOEFBBUBO

FBKSGZC\GLBNG[RV\IG,NBBKMV\NQ

EFBCJKNCZGCBMKGQ[RV\IG,GDOBKMB

NPKPZBKSGZBCZGCBBK\KFNF\KZ,BU

ENFKVLK"NMNEVZK[,TM"HNB\NKRQ

NFYNEFBKSGZRV\IGRI\L,NHB\M\C\K

C\[G’FR"N,ET"MJTPBEF\OEPGYPKRQ

FBKSGZTNIHY\GENBRV\IGRI\L,GBU

ET"MBIEPFORV\IGRI\L,GBKL[KKL

IHYFCHF,P"PBRGTNFBKSGZBRGERKQ

MP"[FC"[CBTF"HSKPQK"HS"YV"E,

GTKKQCS’[C[PT\\B["HVM"B,GFBZM\K

CM"P,GBM"P.]BPROX"CCECZKFC"[

EB"MDOCRVNB’NKO,GCVZJCRBMNB’

EGEBKI[KC[KRGK,FBKL\NKRQEFBKSGZ

RBMNGF\TZGC\PG\Z\,FBK[NRGNFTPKE

FBKSGZTNIHY\G[NBR[\RF,GFZKFGB

R[BZC\TZGC\,GMPGCRI\LGRV\I,GX"T.

GFTKZRKNHFKEKEKZ’KFG[TZGCKQ[.

]GC\[G’SKPQYR"EFY’FYG[KFFR"N,

GFGSKU:GTGE,FTKYZ[EIYGNFD["EFR"N
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FGB,ENPFNBBPZKRQBKSGZBCZGCBBK\B,

GHFNY"P,GMCZFZDK[CHFFVZ"ICSK’

Y"HCECZKF["SGFZPC"OES\ZKBFEEK,

G\KZWENBBPZKRQBKSGZBCZGCBBK\BZY

FKMB[VKZ[FPKTGJEBPZKRQMNEVZK[

GMG’,GBKSGZBCZGCBR[BZ,BCNBOR[BZG

CYCKTG\MEPTKYZBN"BFMK,GCBP\MCZ

YEPGC\KZGWHFCYXZFC\[G’PFZK"NSK’

YS"J,BPROBM\KY[KBN[KJ\FZ"[

[FCKBGFVGSYKOCSK’Y"HDCKEDKO,ERZBF

ESGCZECMNBGVQBPZKRQBKSGZBCZGCB

BK\B,BNB[MCZM\CRGNPTNFEFJTO

V[GJP[GOEBKQBGPZKO[FBKSGZR\ZSY

P[GOEPGYPKRQNKFBIHY\[NOM[FKF,

GBU[GEBKI\KMFBI\KXBFPIHY\F,GPF

NKFK\ZGPFNKBKSGZ,K"NEBRGTNFBKSGZ

ERKQ,GMTKQP"[FCK\[PGBNBF"TSK’K"H

S"YV"ENTRKQSVYD’KPKO,GCBP\MCZ

\PFFRGC"KTNKGCMPF\[GCG\EPBK

IHY\IKK[NFCTNKG\ZPBK[BIZ,BPRO

FZCFBIZGRKOFNMGCR\KCG\FC"[,

GP[GO[BRGERKQZYTNIHY\IK[N

FCTN[FGBFBGSZ,GMBQRPKFMKFGB

GMG’[.

GKTG"[CFP[LF\[G’NTRKQEKRB,EBO

RKPBEMN[R[\RFI[KCVKZ[MET\

FD["E,B"MMGNOPG\ZKO,BCNNPBK

EFGMKIENBI[KCVKZ[,B"MFRPZJG\

BSGZG\P[GOEBKSGZBCZGCBBK\B,GF"J

PGTKNNFIPKZMP["MFMZG"VCSK’J"H,

GNMQNBZXFNFINKJNPT[F,GCVZJCR"E

K[PYGONFIPKZPJTOBIZGMG’,TKK["E.

GRZBFNNPGEP\GL\[G’HGNTRKQ

F[BNF[FCBRGCFYEPF,CIRG\[[IJG

IP[TGVG\,GPMZG[NG[FPFOCHB"H,

GBIZMLRPXB[BI\PFOFKFJZKVF,EK[

NF\KZB\MNFIP[FTGVG\,[FZKCHF

GEBKK[NEGQMNEVZK[TNF[NG[F

[RPMZG,GF[RKO[R[BZG,NVKSCZ\

FBIZGRKOEMNEVZK[BKRGVGSYZYTN

FRVZ[KOGNBTNFR[BZKO,[VKZK[NEGQ

EKQCKJGNCZGCTN[RKBNG,EZYNTRKQ

FTGVG\[RPMZG\NKRQ[PFFK\ZFO,BCN

NTRKQF[RKO[R[BZG[VKZK[NFS\VY

EFBKSGZFGBC\GLF[NG[FD"M,GB"M

NEKEFGFG"NMNFIP[FM\TZGC\BI\,

GCJNKCZGCB,GMPCGBZC[G"\C"[FR"N.

GFRFFC"[FGSKUTGENF\KZF[RKO

[NBRPZJG,GH"N:GCREGQEKEQK"NEMG"T

PGEK]MNGPZDOFJ"HGFDF["E[,GFDT

CTXPL,EBOFKGRPZJGMGNOYGEO[RGET

FJZKVG\,FKGMGNOPG\ZG\NVK"EFDF["E

GFJ"HPJTOMNEVZK[,EFBCVKZ[YGEO

[RGETFBKSGZBU[RKOFBIZGRKOPG\ZKO

MP["MFMZG"VSYK"B]ENBM\[G’EZMK

RGTO[,GB"MDOTM[KG[NBRPZJGF[RKO,

PG\ZKO,EBN"MBKLBV[ZNGPZ[FPZKJF

[FGBP[GFBG\QNI\KMFFZBGKFNF\MCE

KFKFDGZPG\FK\Z,B\PFB,BNBGEBKMR"N

]ENMG"TDOF[RKO[NBRPZJGPG\ZG\[,
T"M.

GECZKGBNGNBFCR\K,EPF[\PFBKLK\MQ

EFPZKJF[P[GFBG\QNI\KMFFZBGKF

NF\MCEKFKFDGZP\FK\Z,N"YNMBGZF,

EBF"REFPZKJFP[GFBG\QNI\KMF

FZBGKFNF\MCE[HFGIPGZKG\ZNTRKQ

CKJGNCZGC,BCNPXE[RKMKGQEFPZKJF

RI[CNVZK[FPF\TZGC\NET\FDF["E

GFJ"H,B"MDGZP\FK\ZPXEHF,EBKNG

RPZJGMGNOYGEO[RGETFJZKVG\,K[NEGQ

TNMNBIEGBIEMNEVZK[PZGCBEF\KZB

VZK[,GBVKNG[RKOFBIZGRKO,]GMEP[PT
PFMZG"VFR"N[IGNYTNFEZMKRGTO,

GM\CFJTOP[GOEC[T\KEKT\FJZKVG\

MCZR\VHZGMGNO.GFKKRGEDO[RKO

FBIZGRKORI[CKONVKZ[GPF\TZGC\[,
GNTRKQMNEVZK[,BKQIKNGYCKQZBGK

NF\MCEBGNB.BCNCBGVQ[ZY[NG[F

RPZJG,B"MZYTNKFOK[NEGQEKQMN

EVZK[,BCNF[RKO[NBRPZJGB"B

NF\KZOPEKQMNEVZK[,GXZKLNF\KZO

PEKQCKJGNCZGC,GB"MB"BNF\KZONET\

FDF["EGFJ"H,MKGQER\CZZEF[NG[F

[RVZ[GRVZ[GPFZGC[NFK\Z,GFBKSGZ
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R[BZC\GLBNGF[RKO,GFG"NSVYIE

CIE.]GCBGVQ[RPMZG[NG[FTGVG\,

CNB"FNB[KKLSCZ\FC"[FR"N-
EB"B[PF[RT[FNI\KMFFZBGKF

NF\MCEKDZGONGFK\Z,GB"MCGEBK\NGK

CVNGD\B,GNET\FDF["EKFKGBSGZKO

F[RKO[NBRPMZG[.

GFRFPECZKFC"[PCGBZECFLERI\MG

FI\KMG\GMQCFLERV\IGFICKG\BKQ[GO

REGQTNKFOBOFOPFBKSGZBGPFFK\Z,

MKGQEPPR"VFOPG\ZKO,EBUBOFO

PFBKSGZR\CJNGCZGC,GTVK"HEIFSCZ\

FDF["EEF[NKPG\BSGZG\P[GOE\NKRQ

EFI\GMG\FOPFFK\ZP[GOMNEVZK[,

EBEZCBBK\NQNPKPZEFI\GMG\FO

PFBKSGZ,EGPKBEBPZKRQEBKSGZBRVN,

GMPCGBZCZ[C"BEMN[B"XNEGQTNKG

\NKRQEPFBKSGZFGB,GT"MEPJTOIHYF

BSGZ,GMR"N.

æÆłœ���Ø��	�łø"
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I.BGNOCDNKGQPFZ["B)[O(TP["M

FPICZ,EBVKNGRI\MGZGCQBKQ\GNKQNGPZ

[FBKSGZPFZGC[RI\MG,M\C:NBEPK

NFLESKPQY"KSTKUH’]EBORBMNBGRVN

NKOFG\ZGMNFBIZKO,[BRG\GNKONGPZ

FBKSGZFNLNG[,E[OMKGQERVNBIEBKQ

BRGERKQTGEMKBOTNFR[BZ,TK"[CC"K

C[OFZ[C"B,BCNMBQX"NEBU[BG\F

[RI\MFPPR"VPG\Z\,P"PEKQI[GC

TNKF,T"M.

GCBP\PVGZ[MTK"HC\[G’FZ[C"B

)I"BSK’[M"F(,GH"NC\G"E:BCNNEZL

FBP\PCGBZPVGZ[FGBCDP’[MLBPZG

)HCIKOT"E:(BPZZCKBG[TKBICK\[N

\ZGPF[RVNFNPBFGIPK[KOICKG\GMG’.

GCREGQ[NVRKRGD"MBORVNF[OZPGQBIE

GRVXTBIEPFQ,FVXGTKQPG\ZKQPPR"V,

[BOBG\G[NBKSGZC\GLBNGFVXGTKQ

FGB,FZKFGBTGNFC[K[KO,GBOFGBC\GL

F[NKPKOFZKFVXGTKOPG\ZKQ,BCNP"P

F[NKPKOBSGZKQ,MK[PBC\GLF[NKPKO

R[BZ,’GNBBPZKRQC\GLZGCBEVXGTKQFGB

MKGQ[FMNNVRKRG’,MTRKQ[BPZGCICK\

S\GPF[N\ZGPFGMG’,T"M.GPCGBZFJTO

EBKQ\GNKQ[FBKSGZC\GLFZPGRKO

FVXGTKOBGCICKG\FV\GIG\,P[GO

[FMNNVRKRG,GMTKQP["MFDNKGQ

PFZ["BERI[C[BRGXZKMKQNEGQDOT"H

MKGQ[FGBNVRKRGGBRGP\KZKQBG\G.

BKCZBENBRTNOPFCK\[NPF\[G’

FZ[C"BFR"N,GKTGKKQC\[G’SKPQYT"D

[FCKBECZKFZ[C"B,BLM\C[FGB\PGF

EPFCML[FMNNVRKRGMKGQ[B"XNEGQ

TNKFOEBUBOFBKSGZC\GMOCJNCZGCB.

GCFDFFPCQFPICZFCKB[DOCS’KFG[T

TPECHF,GR[BZCX"T.BCNTM"VK[CHF

NKK[CECZKFDF["E,MKGQ[M"FPVGZ[

CZ[C"B.

GMTKQHFM\CFIHG"B)KG"ESKPQN"H

BG\K’E"F[O,G[BZBSGZKQTE[KV\IG(,

[FY’MKGQEFV\GIG\K[NFQFK\ZGRFVL

FBKSGZNFK\ZNKFGKMRVNNKONF\KZ

FS\GPG\,GM\CET"MX"NENBF\KZG

CPYGO[BGMNGCFK\Z,TK"[.GT"TC[TZK

KG[Z)["DVZYK"CE"FGRNT"E(P["M

CHF.]GP["MECBGVQ[K[CRI\MG\NCJN

FBKSGZ,F"REBUF[NKPG\PG\ZG\,K[

NFTKZPP["MCEZMK\[GCF)SYX"H(C[O

[G"\RIN\BCG\SKPQI’C[OBCKG,EBKQ

MQP[PTG\F[G"T[.

ł
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J.GKTG"TC\[G’C"[)[OSKPQYR"E(

[T[FSKPGMKQNSCZ\FR\KCG\GFC"B

FR"N,ENECZKFOK\GZWYG[KK\FVZKPDEKO

)SKPQY"K[V"ES"YP"C(,TNP["M

FZB"[C\[G’EBORBMNB’PF\TZGC\

E\NKRQEFBKSGZRBMNGF\TZGC\PG\Z\,

MPGCRVNNKO.GFY’FVP"DEFBPVGZ[

CFZB"[EVKZ[YGEO[RGNEFSVY,GEBK

FG"NVKZ[,GB"MBPBK\NKRQEFBKSGZ

RBMN,BEZCBFG"NNPKPZNFKVLEF\KZB
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RVNPMIMNEVZK[,GNVKFR"NPKG[C

ENTRKQPF[R[BZNBBPZKRQMNEVZK[.

TGEM\C)[O(ECHFPKG[CPF[Y[F

NMBGZFT"EFZ[C"BC\[G’)I"BSK’

[M"F(,[R\QJTOTNFBEVZK[B’

PFYCKTG\EFGBPG\ZGFR[BZBSGZ,

GNPFNB\NKRQEBKSGZFGBGF[BZ

NK[\ZK,MPGCRVNB’NKO,G\KZWP[GO

EMBQB"BNF\KZF[BZGNGPZEFBIE

[VKZ[FGBFBKSGZ,EPBKIHK\NBSGZB\

HB\GNF\KZF\TZGC\MKGQ[[RKFONVRKRG,

P[B"MCRVNNKO[BKQBRGXZKMKQNEGQTN

FI\KMF[RVNFNKOEFBBKRGCTGNO,GB"X

NEGQZYTNPF[NVRKRGP[G"F\GNKQ[VKZ

EBKSGZBRVNEGPKBE[\KYEKZG\GMG’,

TK"[.GY[FNPFNKFNPKPZEJTPBENB

\NKRQEBKSGZBVKZ[P[GO[FGBNVRKRG,

G\KVGYNKFEFZK"HMNEVZK[,GCGEBK

F\KZBVZK[,GNVKFR"NPKG[CFKJC

ENTRKQFR[BZBKQNGPZMNEVZK[,

P[G"FFGXZLNK\QJTO,P[GOEMKGQ

[B"BNF\KZ[\KFQTNMQBRGBGSZKQ

FR[BZ,GFI\KMF[VKZ[FPPKNBPG\Z\

PJTOMNEVZK[,GB"[,T"M.

GFRFPF[EYEYCECZKFZ[C"BEFG"N

N\ZWECFLEVZK[B’K[NEGQMNEVZK[,

NMBG’X"TEFBDOCRVNB’NKORBPZMQ,

NBSGZFR[BZP[GOEBPZKRQMNEVZK[TN

HF[RVN,GB"MFGMZIFZ[C"BNIKNGYHF

EMBQB"XNEGQTNHF[RVN.BLRZBFMGGR\

FC"[EFG"NNFZ[C"BNINYECFLEVZK[

B’FZKCBP\K[XGZLNEGQGNF\KZBG\G

[VKZ[PEKQMNEVZK[,GNMQRBSZG

FR[BZKO,GP[B"MCRVNNKOBKQXGZL

NEGQTNHF[RVNMNEVZK[,GPHFFGMKI

EBUCPYGOEVSYKRQTNFVKZ[NF\KZG

PJTOMNEVZK[,BKQHFPCZZMNNTNNDCK

FR[BZ,GEG"Y.

GC[G"\CXNFIMPFFR"N)[OBG\B’(

M\CD"MNSKKTSCZ\FBIZGRKOFR"N,

PECZKFZ[C"BBNG,GCBGVQBIZ,ENMBGZF

ECZKFZ[C"BX"C,PBKRV"PBOHF

[RVZ[FGBNVRKRGBGRVNNKO,GNSCZ\

FBIZGRKOFR"N,FECZPGCQFKJC,

EM[RBCEFGBKQBRGXZKMKONEGQTNKF

BNBTNFR[BZ,BKQBGPZKOMNEVZK[

PZGCBEF\KZBVZK[,T"MFG\ZGF[BZ,

P[B"MM[NBRBCEFGBRGXZKMKONEGQ

TNKFB"MBEZCBBRGBGPZKOMNEVZK[

PZGCBEF\KZBVZK[,)GZYBSGZFP[GO

DHKZF[PBKYIPQFYCGT(,GBKSGZB

C\TZGC\R[BZF,GBKLR\KZF\TZGC\,ML

RZBFRMGQ,T"M.GNECZKGKGXBECBGVQ

EFGXZMGNVSGYTNFRVZ[MNEVZK[,

NMG"TPMZKTEFBKSGZR[BZC\GL

F\TZGC\,GPF"JCVKZ[B’NVRKRG,

BSZKRQF\TZGC\,]GMTKQP["MNTKNBG\

G’NET\FIHG"B[.

BPROECZKFC"[RZBKORMGRKOCECZK

FZ[C"BEPPF[NBFHMKZMNNSCZ\MN

EVZK[NBSGZF\TZGC\,PCGBZEBUCBGVQ

EP\KZKQFRVZ[PJTOMNEVZK[,BKRG

PCZZNDCKF\TZGC\EFBKSGZR[BZ

C\GMO.GTM"VNVKSCZ\FCXNFIMPF

KGXBEC[BNFFR"NNTRKQ\TZGC\,

[F[GIJ[IJIP[FTGVG\,GPZJ

[NG[FPFO,BGPMZ[NG[FPFO,EXZKL

NBSGZ[RKFTGVG\FR[BZKOBUNSCZ\

FR\KCG\GETKPKF.
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K.C[G"\CXNFIMPF)I"BSKPQP"H(

IYZC[BNFHGBOBPZKRQMNEVZK[NDCK

FR[BZ,GFBZKLCJG"JNMBQGNMBQ,GH"N:

TNKEK[BNF[CBFNKEKR\TGZZ\K

NFS\VYCC’I\KMG\[NFK\Z[R\TZCG

CD’I\KMG\[NBKSGZ,GRVNB’PQF\TZGC\

NKO,G[GCBI"MR\TZCCFQTGEI\KMF

BI\[NFK\Z,PFEKQ\TZGC\HGFPG\Z\

FKBBOBSGZF,BOPQF\GZFBGPEZCRQ

GMG’.

GKTG"[[M\CNV\GZ[BNFHGPFB

EBK\BC[G"TBG"I)SKPQK"CSTKUB’(
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[BONBEYEYC[T\T[KK\FXKXK\[KFKG

MNFE’ZB[KOPXEBIE,GRVSYGC’ZB[KO,

FXKXK\VSGNF[PBRVSYIGJB’.GCSVZ

I\QSGVZFY’C[OFDBGQPFZ"OCRTJ

EBPBKNBRKPBMNEVZK[PZGCBVZK[,

GB"MM[RVSYFZB[F[RKK[N\NG\

[RVSYPFIGJKOF[NKPKO[FOFZGC,

GFTNFENBBPZKRQMNEVZK[ZYM[BRG

ERKOTNFRVZ[,GNBM[BRGERKONF\KZ

FR[BZTK"[.GMKGQ[MQF"RCREG"EMKGQ

[BRGERKOTNFR[BZNBBPZKRQMNEVZK[.

BLM\C:BNB[TEKKQK"NEFLMNNB

BKRFZYPEZCRQBCNPQF\GZFCMNDGGRB

BPZKRQMNEVZK[.GMQFET\RGJFEPBK

RV"PBOBRGERKOTNFRVZ[BGTNFR[BZ

BIZKEGEBKSCZBFGBNGPZ[FVZG[FGB

PQFZGCNBPQFPKTGJ,TKKQVN\K)SKPQ

S"DSY"BE"BGRZBF(,GVZP"D)SKPQY"K

[V"ES"YN"H(,GM"MCFEKBCYZCQTEF

)[YNKOV"HF"FE"FGNRPXB\(EMN

EVZK[PZGCBVZK[GMGEBKJZKVFFKB

GNGYKQTNKGMG’TM"N,GMG’,B"MRZBFEPQ

F\GZFCGGEBKBPZKRQCMNBGVQMNEVZK[,

GZYPEZCRQYBPZFDBGQPFZ"OCRTJH"N

ENBBPZKRQMQMNFKMKEBKQBRGERKQZYTN

FR[BZ.

G[GCFCKBPSVZ[BKN\KTYC)I"B

SKPQYM"I([FTKZGT"EFDBGQPFZ"O

CRTJPECZKFZP"BCIG"P)SKPQZX"C

STKUK’(FR"N,EPCGBZEBUNVSGYTN

FR[BZBPZKRQMNEVZK[,G\KZXGEBF"R

FR\KCG\)[OSYJ"H(PCBZ[FRPG"KCBP\

IGNYTNFLEKRBEFZP"B,GPF"JEN"B

CMF"DMNEVZK[.GFTKZT"HCSVZ[BKN\

KTYCFR"N,EMKGGQEFZP"BS"NECMNDGGRB

BPZKRQMNEVZK[,B"MBPBKNBIGNYTN

FLEKRB[M\CFPICZCBG"I)SK’K"C

STKUB’(FR"N,[BONBEYEYCT[KK\

FXKXK\GRVSYC’ZB[KOEVSGN,FBNVK"E

FZP"BK[NFM[KZFXKXK\,P[GOEMN

EVZK[PZGCBVZK[,GM[RVSYCVTOF[RKF

K[N\NG\EPF[NKPKO[FOZGCBRVSY.

GPHFFMZKIC[BKN\KTYC[OENK\BN\K’

[NFDBGQPFZ"OCRTJ,TK"[.

GCCXNFIMPFM\CEBORBPZEFPFZ"O

CRTJPGEFEPQF\GZFCMNDGGRBBPZKRQ

MNEVZK[,GZYZCRQFIPKZG[OCXKXK\

[NBRBPZMNEVZK[MKGQ[BKQBRGERKQZY

TNFR[BZKO,B"MBKQMBQS\KZFCECZK

FZP"B,ECFLEIG"PNMG"TBPZKRQMN

EVZK[,MKGQEPQF\GZFBPZKRQMNEVZK[

CMNDGGRB,GNB[KKLCHF[K\YRGIMPKO

ENBRKPBMNEVZK[NFVSKEB\F[RK.

TGEM\CNFGMKIPECZKFPZEMKCC"C

)VZYPK[P\SK’\ZN"I(C[O\[G’

PFZ"O,PGCBCEZMKP[F)IG"PSKPQZ"V

BG\D’(:CZBGCQGB[\GGE’CRG\KFQ[RVN

TNKFQFCK\GP\G,KGZ[KZBGCQBGPZKO

EZBGCQBGBI\PCRG\KGP\GCBIZGRFGFO

KGZ[KOBG\F,GKGZ[KFB[FBGPZKO[FKB

P\FCBIZGRF,GF[KCMG’BT"DEBNGCBKO

NKZ[PXEF’,GBNGCBKONKZ[PMIB’,MK

FEEKRKRFGGKINGYG,EMNYCGTMPIXFTN

PIXFEPKGMG’,GBOP\GCKXKB\QNIGW

B"MBPZKRQEMNEVZK[PZGCBVZK[GRFZDG

\IKNFPXEZBGCQE’,GR[BZB’GB’FEZ

EKRBEKINYGMG’,TM"N.GFT\KYECZKGDO

CSP"T)[OSYN"B(.GFZKBKQBRGERKQTN

FRVZ[KQBNBTNFR[BZKONET\PKPFO

KHMFCKZG[F,GBVK"FBPZKRQMNEVZK[

ENBMFDPFZ"OCRTJH"N,BNBGEBK

EPEBGZKK\BMG"TPGEGEBPZKRQMN

EVZK[CMNDGGRB,GFPFZ"OCRTJH"NNB

IKE[ZYEPEZCRQPIPZKRQMTKQFLEBG"I

NTRKQXKXK\[NBNGPZMNEVZK[FKMB

[BRGERKOTNFR[BZKOGNBT"H[VKZ[,

P[B"MCFLEKRBEFPZEMKENB[KKL

IGPZB,BK\NQNBGYPKBEBGZKK\B,GBPZKRQ

MNEVZK[.

GKTG"[)CBG\H’([M\CERPXBM[K[

KG\ZBKSGZC\TZGC\,YKNKG\Z,EBO

P\IKNFFKFD’I\KMG\[NBKSGZGC’

I\KMG\[NFK\Z,GRVNFB’NKO,G[GCRVN

B’[NFK\Z,CHFF\TZGC\PG\Z\PF"\,
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EP\IKNFM[RVNB’NKO\NKRQEPFBKSGZ

[FGBFZGCRVN,G[GCM[RVNI\KMF[N

FK\Z,K[MBQZGCFK\ZC\TZGC\.BCNBO

P\IKNFFKFZYC’[NBKSGZ,GC’[N

FK\Z,B"MM[RVNB’NKOK[SVYBORVN

PFFK\ZBGPFBKSGZ,G[GCM[RVNI\KMF

B’[NFK\ZTEKKQBKQMBQZGCBEF\KZB,

GFGKSVKYBEBGZKK\B,TK"[.

GCSGUF\[GCFFTNFNFNMF,EBO

R\TZCGD’I\KMG\[NBKSGZEBGZKK\B

TOC’I\KMG\[NFK\Z,GRVNB’NKO,G[GC

RVNB’EFK\ZC\TZGC\,FZKF\TZGC\

PG\Z\PF"\GBSGZFPEZCRQ,TV"KFMNN

[IKE[EPEBGZKK\BCMNBGVQBPZKRQMN

EVZK[DONVSGYTNFR[BZ,GPEZCRQ

PIPZKRQ[NBNGPZCMF"DMNEVZK[,GBO

R\TZCD’I\KMG\BKSGZEZCRQTOC’

I\KMG\EF\KZB,GRVNB’NKO,G[GCRVN

I\KMFEF\KZB,F\TZGC\PG\Z\,EFG"N

\ZKEZCRQ)GKTG"[P["MCHFCBG\I’(,BL

BOR\TZCC’I\KMG\BKSGZTOC’I\KMG\

FK\Z,GRVNB’NKO,G[GCRVNI\KMF

EF\KZB,CHF\NGKCVNGD\B,KTG["E.

��ł��œ	Ø���	��Œ�Æ����º	�

KB.GFRFFDO[NVKECZKGBRGKMGNKO

NF[GG\ECZKFPFZ"OCRTJGFI\"SNDCK

XKXK\,[NBKS\GZNECZKFZP"BCIG"PSK’

ZX"CSTKUK’C[OF\ZGF"E,GFE"PC[O

FPZEMKCSK’Z"V,MRHMZM"HCECZKGNTKN,

P"PTKYZKSGEECZKGESCZ\FPFZ"O

CRTJFGBZYIGPZFPEZCRQ,XT"J,[FZK

BKQNRGPYGZCDPZBNIGPZBHGPEZCRQ,ZY

[FGBSCZBETNFSVYPFGFR[BZ,K[NRG

NEGQNVKFMNNEMNYCGTMPT"P,GB"M

PPR"VBOFSCZBRMGRF,FZKSCZB

EBGZKK\BFKB,GBOBKQFSCZBPGMZI\,

PRNQNFPXKBIGPZBPEZCRQCHFCNKPYGZ

PFDP’.

GB[ZT"MRZBFEFVGSYKO[M\CGSCZB

HGEBOTKYZFRKEGQFGBTNFR[BZCYCGT,

NBBPZKRQMNEVZK[,S"NMQPQF\GZF,

GFBEPCGBZCZP"B)IG"PSK’ZX"CSTKU

K’(EBUCMF"DBPZKRQMNEVZK[,M\CRG

NTKN)BG\D’GF’(D’PFNMKO,NET\FR\KCG\

BF"REFZP"BIGNYTNSCZBHG,BCNPECZK

FRPG"KPCGBZ[IGNYBEKRBEFZP"B,GFG"N

VNGD\BEZCGG\B,GPS\CZNKFMFRPG"K,

GNET\FCK\BVZKOPKKZKFZP"BCBGVQ

[R\TZCFPPGQ,GPPKNBN"FCEKQYCGT,

GFIHG"BCKBZECDGGRBEFZP"BFGKSVY

BIECYCGTGCR[BZ,GMR"NCBG\F’.
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KC.GB[ZM\CFCXNFIMPFNFGMKI

PECZKFPZEMKC[O\[G’PFZ"O,RZBF

EBKQZBKFP[ORDESCZ\FBIZGRKO,

EKTG"[[M\CCHF"N:M\CZCKRGPBKZ,

GH"N,ZBK\KPM\CZCG\KRGCEKQRVNFCK\

TNKGGTNBZCTCRG\KGGTNB[\GNBFGMG’,

GK[PZCG\KRGH"NBGPZKO[NBKJGNBIK

NBFBNB[RKOT[ZPQFRMSKO,GK[[M\CG

[NBKJGNBNBINYN"CPQFRMSKO,GI[CK

NKFMSVKYG\GSVYKSVKYG\,ENPBFCTN

P\BIZGQ,GBO\PXKNGPZNBP\BIZGQ,

[PBC\BI\P\FBIZGRF,G[PBF[RKF

G[PBF[NK[K\G[PBFZCKTK\,GBRK

CTRKG\KRZBFCTKRKBT"DEFGBCB

PIP[FMIG\PMIZBGCQGBZCTCRG\KG,

P"PBKQHFBNBMIBIE,EMKGQEMGNFGFGG

YCGTKQFBBPZKRQYCGTMPIXFTNPIXF

EPK,GNBF[YGNFMRDEMGNQ,GB"MNB[KKL

NPKPZSVYSVKYBGMG’.GBKQNGPZ[PBNB

RFZDGCPYGOYCKTG\OBNBM[KXBGIGW

NCK\,EMF"DVZKLCRHKZ,GEKNPBC[GYB

B[MIGYEK[,EFBNBY[KB,EBVKNGBO

RFZDGIGWNCK\BPZKRQZB[GQZB[GQ[KXB

RFZDGMNEVZK[PZGCBVZK[,EBKMB

NPKPZE\IKNFRFZDGBZCTFBCG[NG[

CRG\KGTE[NBR[BZBIEPFO,GFB[F

FKBBI\PFRL[R[BZG,GBKMBIEB

SVKYB,BKHFPFORFZD\IKNFGKINGYG

GMG’,T"M.
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GFRFNVG"Z[VKZPGMIENBMSCZ\

FBIZGRKO,EFBTKYZFSVYFGBPKRFZD

CBIZGRF,GZCG\KG[NFPZEMKM\CGEBIK

NBFRGJNZYINY[RKOT[ZPQFRMSKO,

MKGQEFGBZYSVYSVKYB,GFPZEMKM\C

EBUCVKZ[GFGKSVY[YGN,EBZCT

FZB[GRKO[KXBG\NKRQPEKQMNEVZK[,

EPP[VI\FBCFKG,G[GCFGKSVY[YGN

PKKXBCBIZGRF.GFZKEBPZKRQMNEVZK[

NDCKBZCTFZB[GRKO[VKZ[G,CMEKNET\

PKR[BZCBIZGRF.

BPROBOREKKYRZBFE[GZ[FSVYBKRG

PKRFZDCBIZGRF,ZYFBONBF[FKB

FK\FCTN\FRMSKOFGZK[FFRMSKO

NP[VI\FBC,BGFRMSKOR[BZG

CZ[G\F,MKGQ[FKBP\FCBIZGRF,

GPPKNBBIKFKGZ[BG\F,EFBBOP\F

NBFZB[GRFPKEKZ[FBIEPP[VI\

CTNF,G[GCNBP[RFMNNPKP\CBIZGRF,

GMKGQ[MQ[VKZK[NEGQDOTNMNBIE

PBZCTFZB[GRKO[RFZDG,FBOFK\FHB\

NBF[RFZDFGFGZK[FFRMSKONP[VI\

CTNF,BGNB,G[VKZK[NEGQCFZKD\MN

BIEPFOEKQMNEVZK[PZGCBVZK[NCZZ

[NBFNBRFZDFBH,GNBFGZK[FFRMSKO,

GZYCFZKD\[RKOFBIZGRKOK[NFS\VY

BONBFP\FYGEO,GBI"MBIEPP[VI\

FBC,BGNFKVL,GNMLFGKSVY[YGN.

]GKTGKKQC[G"\C"[FR"N)SKPQYR"E(

[FGMKIPECZKFPZEMKBNGEZYVKZ[PP[

EKKRKRQCKFMNEVZK[,EFBPCGBZEBKNG

KETKRQENBKXBGPFCK\BRGERKOBG\OCEKQ

YCGTMPT"P,GBT"DEFFZKDFFGK[KRGK,

GFZKE[KRGKNBFGKVZK[,ZYVZK[PP[,

TK"[[.

º�ªłØø	ł�Æ
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KD.FRFCV\KI\FPBPZM\CRGE[GZ[

[BNFHG,BOBPZKRQMNEVZK[DONCZZTN

FR[BZ,\NGKCHFBOEKQZGCFGBDHKF"M,

BGEFGKCKZGZ.

GMQCBG\C’FCBRGECZKFCK\KXIY

[M\CEECZKFR\KCG\FGBPYXGTDEGN,

TV"KPF[FCKBPF[KP"Y)C"PEUG’(

EZGCFGBSVYBNB[DHZFF\GZFMQ,GNMQ

BKRGPCZZTNFR[BZ.

GMQC[G"\CXNFIMPFPCGBZE\NGK

CHFBOZGCFGBCKZGZGSCZBBGDHKF"M,

BLMKGQEPS\CZNKFEZGCFGBCKZGZ

GSCZB,NMQM\CNIE[EPEBGZKK\BBPZKRQ

MNEVZK[DONCZZTNFR[BZ,GMR"N.

GNMBGZFCECZHF-BOZGCFGBCKZGZ

GGEBKBGSVYGDHKF"M,FGBPINGY\

FVGSYKO,FVNK\KGFVZKPDEKO,GMENFNQ:

ª�œ�ºłœØ��œØ

FVN\KEQCTRKQHFCMPFPYGPG\CP\Y

N[GRG,GM"MCSK’S"DSY"B,)NTRKQBO

FPKTGJPXJZUNSVYSVKYB(,GH"N:K[

[RKSCZG\CPICZKOCFBEBPZKRQMN

EVZK[PZGCBVZK[,BOHFGGGEBKGPGINJ,

GBKQCG[KGZSVYMNN,GBRQSFEK[PZGCB

YVZK[,GMQP[PTC\GS’CV"YEM\GCG\

)EUK"D:(GCEGM\BJGCB,GNVK"HNK\B

NSCZ\FP"PCPF[BPZENSVYETGZC

PXJZURPKSVYBGNKPIRG\JZKVFNYI,

EFBZGCIRGKG\FPFM[ZKOGPZGCB

YVZK[,GB"MFZK"HGEBKPIRGKG\FM[ZKO

GBKQMBQSVYMNN.

BPRONVP["MCBSKV\HYRKOZV"Y

EC"PDCKYVWBIEPQFPRGKKQN\GMG

GMG’.GM\CC[OFZB"[EBT"DEBPZKRQ

EPZGCBYVZK[P"PSVYFGKZYF\GZF

F\KZFSVYHFTK"[,GNVK"HECZKFP"P

CZGZKO,EBUEZGCIRGKG\M[ZKOP"PK[

SVYBGNKJZKVFYVZK[,GRZBFECSCZG\

BNGRINYGZCG[PGBNCFBESGUV"Y

EM\GCG\,GV"JEKGPBBOFGNMKQCVYGI

RV[G\BIZFZGCBGNB,ENZCVKZ[PFZGC

TMG"OBKQPINNKQTNKGB\F[C\,EPZGCB

YVZK[GTMG"PGEBKFGK,GFKKRGES"N

MSCZG\F\GS’FR"NEBKQMBQ[GOSVY

MNN,BCN[PGBNS"NBKQFGNMKQGMG’
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GPINNKQTNKGB\F[C\,["PES"NEP"P

SVKYBFGKGSVYVYG"REGIF[C\,EBKNG

BKQMBQSVYPFM"\NINNTNKGB\F[C\,

GKTG"[CVN\K[M\CEBRQYKK"NM[PGBN,

TK"[.

GFZKEFVN\KS"NEFLREGQBOZGCFGK

GEBKGPGINJGBRQSFEK[PZGCBVZK[,BG

EFGKSVYZYF\GZFF\KZ\G,FGKVNGD\B

EZCGG\B,GS"NTKYZNEKRBEFGKSVY

GF\GZFF\KZ\G,GNVK"HK"NEZYTN

FRVZ[TXPGBPZKRQMNEVZK[,PXEEML

DHZF\GZF,BCNMB[ZERKOTNFR[BZ,

NTRKQHFDOFVZK[TXPGREGQMSVY.

GKTG"TCECZKFVN\KCSKPQY"K)S"Y

K"D([M"M,GH"N:FRFFZCCK\FNNFT\KY

TGCEBERPXBXNTBIEB[ZIXKRNYI

FKPRGYGEO[RGETFJZKVG\,GIXKNBIZ

[RGET,GVK’CTNI"PGFDBGQPGFZ"Z

FT[KNH"NNF\KZ[RKFO,GFDBGQ

PFZ["YCTNCF"H,GFGB,FZCCK\FNN

VSYGNBSGZ[RKFO,GFVZKIE[P\KZPF

[RNYIYGEO,GBGSZPF[RNYINBIZ

[RGETFJZKVG\.GFRFCBP\NMBGZF

PS\CZKQECZKFDBGRKOPG"FFT[KNGCTN

I"P,EBOBRGPM[KZKQIXKSNTPF[NYI

YGEONKE\FSVYPJTOEMNEVZK[PZGCB

VZK[,B"MBRGPIHKYKQNFLXNTEPZGCB

VZK[GCBFPCFPFM[ZF,MKMLFYCNF

PZGCBVZK[,GFGKMBKNGBNKFGPTKEHFG

PQFM[KZF,GB"MBKLRKPBBI"MNBSGZ

IXKF[RKPF[MCZR\CZZTV"KIHY\

F\GZFEXNTPQCFPFM[ZFGMG’.

GBRKKDT\KGPXB\KENK\BCPPR"V,

]EFKKRGBGFMNBSGZBGFMNPG\Z[,
ECSVZBSKV\HYRKONC"PM\CEFBEMN

EVZK[PZGCBVZK[NBGGEBKFGB,GPKEK

SVKYBNBRVYB,EBGNKNBYVZK[,ZY

F\GZFF\KZFHFFSVYPCNKNBSGZ,GB"M

ESVYFGBNB[KKLCPT[ZERKPBPZGCB

YVZK[GIKKC\CPT[Z,EPT[ZGEBKBPZ

ZIPRBGNBPT[ZSVYTM"N,GNVK"HEFL

EMNEVZK[BKQTG[FGEBKZYSVY,NY"P

P["MNTKNEXNTFRINYYGEO[RGNEFSVY

PG\Z\EPZGCBYVZK[,GNB[HFGEBKPQ

FM[KZG\ZYSVY,BPROF\GZFNBBSZF

SVYHFMR"N,P[B"MPF[R[BZTENBIZ

FSVY,FZKFKBB"MCSVYMPYEO,GCBG\G

FSVYNBF\KZFF\GZFMNN,GBOMQBKQ

MBQYG[KBMNN,GNMQFRMGQMECZKFVZ"I

EIXKXNTFZB[GRFPG\Z\GIXKF[RKF

BSGZF,TM"NFVN\K.GPCGBZDOMBQ

EPSYR\GFGBEFGKSVYGF\GZFF\KZ\G.

ª�œ�łØ	�ªØ�

KE.BPROCVP"D)SKPQY"K[V"ES"Y

N"H(FCKBECZKFVN\KCS"YK"DFR"N,

GM\CT"H:BPROTKKR\KC[KP"Y[OCEVGS

BP[JZEO,GP[OBKQZBKF,ET[KZKGGEBK

GNBSVYPPTJNKF,P[B"MCTNPBGGEBK

FGB,EMNEVZK[PZGCBVZK[,GB"MMK

VZK[FGFGGEBKCKQNYGNBGCKQNIGPZB,

FP[NCHF,\[TRCKNFGBI\M[KZF,MN

EVZK[PZGCBFGFGEBKGPKNYBNYKTNKF,

GMG’T"M.GPCGBZET\GEMNEVZK[GGEBK

FGB,GFKKRGEFGKMR\CZZEPFZGCFGB,

GNVK"HPS\CZEPGTKNRPKNCZZTNFRVZ[.

GZBFTGENTKN)BG\I’([FY’FVP"D

)[OS"YP"C(TNP["MFZB"[C\[G’

EBORBMNBIEPF\TZGCG\E\NKRQ

EFBKSGZRBMNGF\TZGC\PG\Z\,MPG

CRVNB’NKO.GFY’FVP"DEFBPVGZ[

CFZB"[EVKZ[YGEO[RGNEFSVY,GEBK

FG"NVKZ[,GB"MBPBK\NKRQEFBKSGZ

RBMN,BEZCBFG"NNPKPZNFKVLEF\KZB

RVN,PMIMNEVZK[.GCCK\[NPFM\C

ENSCZ\FBIZGRKOEMNEVZK[BKRGPCZZ

TNFR[BZ,NBY[FPKEK,TK"[.BCN

PYG[KK\FVP"DPCGBZES"NEFBEBPZKRQ

MNEVZK[TNFRVZ[PCZZD"MTNFR[BZ,

GN[KJ\G[VKZFY’TNFZB"[.]GZBFTGE

CHFCSPGL[.

]BPROBU[M\CFVP"DEMNEVZK[FGK

GEBK,BUNET\F[KP"Y,GMQBUNET\

F\GS’)M\GCG\EUK"D:E"FPSKKT([M\C
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FVN\KC[POEZGCVSGNKOMMNVSGNKO,

GFGKGEBK,P"PRZBFEHFGZYNTRKQEKRB,

EZGCMMNGFGKGEBK,BCNBOCBRGNEGQBO

ZGCFGKCKZGZGEBKMBRQSFEKPXEFSCZB,

BGEFGKIKEG[\GZFNSPGLTNFCKZGZ[N

ZGC,GEBKFET\PMZT\EFGKIKEG[F\GZF

GDHKZ\FM\GC,GMQFGBN[GQFZT"B

)M\GCG\EUK"D:E"FGBV[Z(:K"ND"M

NTRKQFZGCGNINYCTRKQFZGC[JCTFTGNO

MQ,MPGZGCPXGKKO,BGZGCCFPG\M[ZG\

GMEGPF)ZGCBENK\BYPQ(,CHFFGKZGC

PTNKB,P[B"MCZGCVSGNKOGMEGPFEDO

FPKTGJNVRKRG,ZYEDHKZ\FM\GCNGPZMN

EVZK[,GV[KJBEBKQSCZBNGPZEFGB

PFVSGNKG\ZPFM[ZZYEF\GZFBPZF

N\NG\CZGCGMG’T"M.GFKKRGEBT"DEK[

YX\SCZBN\NG\FVZK[FCFZGCKG\Z

PFPKTGJP"PFBESPMF\GZFTNFZGC

NVSGYT"V,GEBKFGKDHKF"M.GP"PMKGQ

ENTRKQEKRBS"NNFVP"DEFGKGEBK,K"N

EPGTKNBUNCZZTNFR[BZ,GMP["MFCK\

KXIYE\NGKFBCFBMR"N.BLTEKKQBKRG

PGMZI,EK"NEFLEKQEFZGCFGBMGEBK

IKE[FF\GZFZYNDCKFRVZ[TXPG[.
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JG.M\CFVN\K)SKPQY"KSYK"B(:BO

PMZGMNFCFPG\BI\NBI\TE[RPMZ

FMN,GBI"MR\GGETFJZKVF,TNFCNCCTN

EZMKRGTO,[FBIZGRKO[NYIGFC[ZBSGZ,

MKFZB[GRKO[NYIG,FMNPZGCBNYIG

GVKZ[G,GB"MR[BZFJZKVFTENCSGU,

GB"MCINYFBIZGRKORPXBFJZKVFGBSGZ.

BLFVN\KFCKBZBKFENBMECZKG,PFB

EJTQFZ[C"BEMKFKMBEDHZKRQCVKZ[

[PBKYIPQFYCGT,F"RBUCVKZ[YGEO

NKE\FSVYRPKRKDHZ[PBKYIPQFYCGT,

G\K’FZB"[C\[G’ECKQYGEO[RGET

FJZKVG\,NBIZ[RGETFJZKVG\RKMZGNB

DHZKRQ,TM"N.GBIZHFRP[LF[G"T,GVSY

EYGEO[RGETNBDHZKRQTNBIZ[RGET.GBK

RKPBMECZKFEZMKRGTO,EBG\Q[NYIG

CBIZGRFYGEO[RGET,EPIHYKRQCFG

JZKVF,B"MRDHGZTNMGNO[PBKYI

PBNG,GFQFMNYGEOF\TZGC\,GNB[KKL

\K’FZB"[.GTMX"NEDOBNG[NYIG

CBIZGRFPG\Z,EFBM\CFZ[C"BBO

KMC[KRFGERKKEK[RKOFBIZGRKOBSGZKO,

BCNBORTYZGMGNOFMNPG\Z,GB"MBNG

[YRGYGEO[RGETFSVYGNBF[BKZGMNGO

FGKMRTYZGMGNO,GPG\ZNDPZK,EC[T\

KEKT\FJZKVG\MCZR\VHZMNFJZKVG\

PPYGNKQGV[GJ,T"M.

GPCGBZCVN\KET\FEZMKRGTO,EMN

EVZK[PCZZDOTNFR[BZ,GNMQPIHYKRQ

EFBKSGZC\GLF[RKO[RNYIGBIZGRKO.

GFRFNTKNBG\C’M\CRGC[OFCK\

KXIYECFBDGVBIGNYFVN\KTNFEZMK

RGTO,GS"NEMNEVZK[BKRGPCZZTN

FR[BZ,BGNONMBGZFPCGBZCVN\KJTPG

GRKPGYG,EFBIZGRKOPG\ZKOP[GOEFG"N

MRTYZGMGNO,]GKTGKKQCIHG"BKG"ESKPQ

N"HSY"E[\PFT"HEBKRGPGCQ,GFTKYZ

NEKRBMFEZMKRGTOTK"[[,GRZBFCMGGR\

FVN\KEFG"NMVKZ[GMGNOCC\BI\MN

BIENTXPGPF\TZGC\,GNMQDO[RKO

FBIZGRKOPG\ZKO,MKGQERI[C[RVZ[G

PMNNMNF\TZGC\,BCNBF"RCVKZ[GCHF

BIZHF,P[PTEFVN\KPGEFEMNEVZK[

PCZZTNFR[BZ.

BPROX"TEHFSG\ZNP["MNTKNCET\

FVN\KEMKGQES"NEMNEVZK[FGKSVKYB

ZYF\GZFF\KZ\G,PS\CZENBPFRKNCZZ

TNFR[BZ.

GNMBGZFX"NEECZKFVN\KMBQFGBNVK

[KJ\F\GS’[FCKBFVN\KNTKNEZGCFGK

GEBK,GNMQKMGNNCZZTNFR[BZ,]GMPG
ES"NCBP\NET\FEZMKRGTO[,BCNNVK

PFEPSKYFVN\KEFTKYZFGBMF[KP"Y

EZGCSVYFGBZYF\GZFF\KZ\G,GMR"N,

NVK"HB"[CV[KJG\FBE[RKO[NYIG

BIZGRKOPG\ZKO,MKGQENBPIHYKRQ

EFBKSGZC\GMO.
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GMQRZBFPP["MFVN\KNFNQ)S"YK"H(

NDCKFBEPCGBZCZP"B)STKUG’(EBO

R\VZ[GMGNQCKIEGNBR[BZGCPYGPQ,

GC[T\TYKZ\QVKZ[GYX\Q,BG\Q[VKZ[G

BHPG\ZKQ,ZY[RKOFBIZGRKOBSGZKO.

GCKBZFVN\KFJTO[BKRGKMGNNFVZK[

[RKOFBIZGRKOP[GOEFGKMPCJNBKSGZ

NM\IKNF,TK"[.GBPBKNBCKBZMV[GJG

EFJTOFGBP[GOEPIHYKRQEFBKSGZ

C\GMO,MKGQ[MNBNG[VKZ[GVKZ[G

PFZGC[NFK\Z,GT"MEP["MFVN\K

CET\FEZMKRGTOEPIHYKRQEFBKSGZC\GL

[RKOFBIZGRKO,M\CGZYNCBZECZKFEZMK

RGTO,GHFGMET\F\GS’,BCNFVN\KTXPG

S"NTKYZMET\F[KP"Y,GNMQCKBZCSTKU

G’CR\VZ[GMGNQE[RKOFBIZGRKOBSGZKO

P[GOEFG"NMPCJNBKSGZNM\IKNF.

ªÆłØ�
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JH.CSVZPDEKOIE[KO)HTNKGGBRSYK,

KG"ESKPQY"JBG\C’(M\C:TKKQC[G"\

JGCJTOGET\)PFEGZB\NK\BF,SKPQZ"K(

PT[F[RPXBSVYJZKVFCEYKQBI\,

GBPZG[FSVYFGBTN[NG[FCFPG\

[R\TZCGHFCHFFEYKQMGNO,GTEKKQC’

CFPG\CPYGNKQ[PTJPMZPFO.GFM[KZ

FIMOF[GBNPJTOECJKNIEC\ZK,

GNFVP"DGFIGG"EBIECCK\GBIECTNKF

PXJZVKQ,GF"RPXJZV\DOFCFPF[MCZ

RPMZF,GDOPJTOSVYBIECDGUGSVYBIE

C\TZGC\P\KZF["LCFVSEPZGCFCNB

RGETCKR\KKO.GIMOBIEIGNYT"HPJTO

EFVP"DCSK’Y"KS"YN"HIGNYTNFMG"V

C[OF[KP"Y,GSGCZEVZK[FGKFK\Z

]GEBK[,GB"MFCFPFFRPMZ\FGKFK\Z,

GR[BZGZYFC’GFGFZYS"SIECIE.GFGB

H"NF[KCEKVFFGZFF[GBNNFK\Z,

EFTKYZFGBEPF[VKZ[BKRGGEBKFK\Z

ZYSVY,B"MPXJZUDOPF[RPMZGCJN

CZGC.GKTG"[[M\CTGEXKZGVKONF\KZ.

TGEXKKQ[OCPDEKOIE[KONSVZTPGEK

B[)EUS"I.(,G[G"\[G"P)I"BSKPQ

M"J(ES"NRPKEFTKYZFGBEMNEVZK[

N"FGEBK,TK"[.

15
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B[CBGVQ[BKQFSVYTNFRVZ[MNN,PCGBZCIHG"BENBRK\RFPE\ZGCCMF"D,

]GPF"JVSYCD’BR[KO[FKGCCK\GVKZ[B’PFOGRVNFCK\TNFR[BZKOGP\G,GCBF

B[F[CTNFFKFB’PFD’N[BGNBKPG\Z\NFKR[B,GVSYEBKQNEGQGNF\KZFPJTOEHF

[VKZ[FKFPFZGC[BKRGCTNF,MKGQEBOFRVZ[BKRGCTNFBKQBRGERKOTNKGMNN.GMQ

M[TPEGJ’TMG"OGK[ZBNB’,GVKZ[B’PFO,GCBB’GFZDB\MNFR[BZKO,NBBPZKRQMN

EVZK[PZGCBVZK[NFINKJEFRVZ[FKFPZGCTMG"O,GPPKNBFK[ZBNFKFC\GLBNG

[RFZDG,ZYI[KCSVY,EMKGQEBKQFSVYTNFRVZ[NBRBPZCHFEKQZGCMNN[.
GTNSCZ\FIHG"BNBPXBRGIGNY,GRZBFEMG"TPGEGCHF,GMKGQ[MQCFLTGCEB

ETKZGC\C[KNKQ[FCBRGCFYEPF,NB[KKLNF\KZPEKQZGCMKGQ[BKQ[GORKEGQTN

FRVZ[,ZYFSVYFGBBOFTKZGCRBMNBGNB,GEPKPP[NFRLTGCEKEFIHG"B.

C[CBGVQ[FSVYFGBDOTNFRVZ[GDOTNFR[BZNET\PFGEKRO,RINYGFBIZGRKO

CHF,EFJ"HC[OFDF\[TZKEGZBS"NEMKGQE\NKRQEFRVZ[FGBPFZGC[NFK\Z,B"M

R\CZZEFBKSGZR[BZC\TZGC\,GM"MFVN\KCET\FEZMKRGTO,GM"RCET\FVP"D.

BPROP\[GCG\FCK\KXIY,FCK\[NPFGFJGCJTOGET\PCGBZEFTKYZNEKRBFGB

]MSCZ\FR\KCG\[,EBKQFZGCPCZZTNFR[BZMNGO,GBUCBGVQ[F\ZRGB\FRVZ[PEKQ

MNEVZK[,NTRKQFR[BZK[NFS\VYEFBKSGZFGBC\GLBNG[RVZ[G,GPPKNBRGMNNF\KZ

DOB\FR[BZ,PEKQCKJGNCZGCGMEG’.

$ $ $
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CC"C)EYT"DT"B(P\RK’FPNGFB\ICKZGTNKEKTZCNBKVZTPQFTZC,GCDP’

BPZKRQPBKJTPB,VKZ[C"OCHF"N,EYSNYBET\LF[\BNBKVZTMNNYBPZP\RK’,

ENBPFRKTZCG\BNBNFMK[BOP\NGFBGCZIBHKVZTPQFTZC,BLBOFNGFCVRKRG

C[TF[\GCTPNGFB\IGCG,MKGQ[FTPKEGTZCNNGFCVRKRGVJGZ,T"M,ZCFGZCKGSU

EBPZK\ZGGKKFGDCZBB[NKP\NKDCZBB[NKP\NL.
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B(NVGOZKFJBP[PTPECZKZCFGZC

KGSU,[NBCKBZGFBEBKQFTZCP\IKKCZY

BOP\FNGFBGCZI,GNBM[FNGFCVRKRG

GBKQNGBGBKRGZGXFN[NO,ZYPJTO

BGPERB[BKRGP\TZCBNBCBGVRKOFNNG,

BGPXE[FPNGFBKRGEGZ[KG\ZPMQ,BG

[FTZCBKRGZGXFNF\TZCCKG\ZPMQ,

EGPKBFBEPSKYFDP’ENBK\CTPQFTZC

\IKNFYBPZ,EFKKRG[BKQFTZCS\O

P\IKKCBNBCBGVRKO[BKQBV[ZG\NDCG\

PQFNGF,BCNBOBKRGCZGZ[BKQNNGF

[GORMSKO,GBVK’BOBKRGKEGTMNN[K[NG

RMSKO,MP"[C\GS’)[OE"FISGZK(G["Z,

NBZXFFTZCNF\TZCGNF\IKKCNNGF,

BNBCKBZGPJTO[FTZCG\FGBSGDTZCG\

BIZ\,[FTZCG\FGBDCZBB[NKP\NK

DCZBB[NKP\NL,GP[G"FPMKGQ[FTZCG\

FGBSGDTZCG\BIZ\,KGXBNRGEKQHF[ZY

BOP\FNGFBGCZI,FGBEPIGKKCFTZC,

BCNBOFNGFCVRKRGBKQFTZCPIGKKC.

CKBGZFECZKOVKZ[C"OCHF"N,DCZB

B[NP\NK,FVYE\RKFNGFTNPR\[BO

KPG\BGKCZI[BVZTPPGRK,GFZKBRK

PIHKZGNLG\\CTRGCEKQGBRKVJGZ,T"M,

GCZCKRGDZ[GOM’TE"HCHF"N,MNGPZNHF

FVYE\CKEK[BFKFTZC[NBKCZI,GDCZB

B[NKPKNLBG\GBEOTXPGBRKBIHKZGNL,

G[GCBKRKRHYYNL,T"M.

GNVGOZKFJBP[PTTRKQVYEGQMV[GJG,

[TRKQTZCBKRGF\IKKCG\FTZCTNFIGC

[FNGFIKKCNPNGF,BNBTRKRGCEKRKVYEGQ,

[FPNGFRG\QDGUFNGFTXPGNVYEGQ,

GPEKRK[GPZKOFGBEB\KTNFIKGCK

\[NGPKQ,[BOP\FNGFBGCZIIKKC

N[NO,M[GPZ[IKKCC[PKZ\FVYEGQ,GBU

[CRKE"EIKKCBVK’CBGRSKQ,EGPKBEP\,

GPS\PBMQFGBCCZID"M,BT"V[CZI

FNGFCBGRSFTZC,K\IKKCFTZC,RXJZL

NGPZNVK"H[FGBPEKQP\RF[GPZNFKG\

M[GBN,GNMQCBOFNGFCVRKRG,[RPXB

[FIHKZFTZCFVYEGQNPNGF,BKQP[GO

PFNIKKCB\FTZCMNGO,

BGNOB"M\NGKBO[KKL[PKZFCBEO,

KTGK’C[G"T)SK’YT"GSP"I(GR\KF"P)[O

SY"S(,GNMBGZFRKE"EKKI[CMYCNQGNB

MVGTN,GB"MKFKF[KKLCHF[PKZF,BGNO

CPYG"BFBZM\K[\NGKPPFBRGNPEKO

NVJGZTCEKO,BOFGBP[GO[FGY[

NYZYTG\,BGPNKPGEPKGIE,GN[KJG\

FZB[GRKOES"N[BUCQIGZKQFGY[

NYZYTG\,B"MDOYCNQ[NBC[OTCE

KMGRFNMG"T,P"PPMI[FGY[NYZYTG\

R\PTJP[PKZF,GBMP"N.

TGEX"C,EC[NPBBOCZIFNGF,[VKZ

PGCQTRKQFVYEGQGF[PKZF,[FPNGF

PVYKEFNGFBXNFTZCN[PZG[NB

KCZI,GMN[GQFZCKRGDZ[GOMR"N,]GPXGK
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TZCG\MHG,CPK[BSZGFGCCK\FBSGZKO

TNBKHFTCKZF[T[F,BU[BKRGTRKQ

PPGRK,GPCY[KONFGXKBGTEHPQP[VJG,

[EGZ[KOTZCG\]PPGQ[[NBKCZI[,BCN

BOP\FNGFPF[KKLCHFTRKQ[PKZFTN

FNGF[NBKPG\,GMKCKEKGNF[DKI[NB

KPG\,GMP"[FR\KF"P)SK’ZX"BSYM"E(

[PF"JCMN[GBNNB[KKLIKGCK[PKZF,

BNBIKGCK\[NGPKQ,KTG"[,GBUBORBPZ

[BMQMGGR\FZ[C"OGFZCKRGDZ[GOFGB

NTRKQIKGC\[NGPKQM[KPG\FNGF,GNB

NTRKQIKGCK[PKZF,B"MCT"MKZEFPNGF

NFCJKIDGUFIGC[NBKVSE,GT"HZXF

[FTZCK\TZC,GB"MBKRGSGDTZCG\BIZ\

[NDCZBB[NKP\NKDCZBB[NKP\NL.

GXZKLNGPZ[PF[M\CGFZ[C"OGZCKRG

DZ[GOTRKQVYEGQ,NBNVYEGQPP[

R\MGGRG,BNBDOMEYS"EFGFS"NNFDP’

ETRKQFTZCG\FGBF\IKKCG\PPGRKN[NO

FIGCCBONBKVZTFGFNGF,GMPSYR\

FDP’,GZCFGZCKGSUZXGNCBZNV"PES"E

[BKQFTZCP\IKKCZYCBOKPG\FNGFBG

CZI,GNBM[NBKFKFNGRMSKO,P"J

BGPERBHG[BKRGP\IKKCBNBCBGVRKO

FNNG,T"HCKBZG,EEZK[\FPNGF[PCY[

TZCTNFIGC,RGXZCTKYZPPF[IG[[

[NBKFKFFNGFC[TF[KXJZLN\GCTG,

GFKKRGBG[KCZIBG[KPG\,BCNCBGVQ

[FNGFKFKFNVRKGCBG\G[TF,BMQBKRG

IG[[[PBNBKFKFNGBGNBKZXFN[NO,

GNHFFDEKZGZCFGZCKGSUTRKQFTZCG\

MBKNG[TKYZFEZK[FPFTZCFGBN[PKZ\

FNGF,BCNGEBKF\IKKCG\PPGQDPGZFGB,

[BKRGCBPMIEKRKGDEZK[GPZKO.

BLX"CNVK"HP["MFZ[C"OCVKZG[

[BN\FDP’PBKJTPB,CHF"N,EYSNYB

ET\LF[\BNBKVZTMNNYBPZP\RK’

GMG’,GFZKNVP[R"\FNBCBOKPG\FNGF

BGKCZI[VKZR\IKKCFTZC[KVZT,]GKTGK’
CRKPGY"K[M’CHF"N,DCZBB[NKP\GMG’,

FGFSNYBET\KFENBKVZTPQFTZC

NTGNO,Z"N,CTGE[FNGFCIKKO,BNBB"M

P\BGCZIBCNNBCEZLBIZ\,T"M,

GP[PT[FRKPGY"KR[PZPHF,GNMQVKZ[

MQ,GX"C[.

GMQP"[FZ[C"ONCBZFP[LFDP’

[FY[FZCRIPQTNZCFGZCKGSU,FBK

EKRBEVZSBK,BEZCFC\ZTZCBBHNK,BNB

CKEKRBEVZSBKENBKFCKJTPB

NPKN\KKFG,VKZ[C"OCHF"N,[DOHFECZ

[BKRGFDGQFGBNGPZ[NBKVZTPQFTZC

MNN,B"MPBKBFRKTZCG\,BNBGEBKNFMK

RMRSCTZCG\[BOBKQRMSKONNGF[K[NO

NGTZC\I\KGB\FPPGQ,T"M,[MPG"M

S\OFZ[C"O[BKRGRVZTPQFTZCMNN,

GPY[FPBKBFRKTZCG\,GNMBGZF

NVP[R"\FNB[VKZBFRKFTZCG\[KVZT

PQFTZCCBGVQ[P\FNGFBGCZI,[XZKL

FTZCN[NOPPGQ,GFKFNFZ[C"ONVZ[

YG[K\ZCRIPQ[NBPSVKYTZCG\MHB\,

EP"PTEKKQISZTZCG\CBGVRKO[FNGF

MBQGBKQNGRMSKON[NO,[FPNGFIG[[

DOPBGVRKOMBNG,GNBZXFNFNGG\ZYTN

SPL[FTZCK[NOBH,GMQP[PTCZCKRG

DZ[GO,[PVZ[MQYG[K\FDP’,KTG"[,

]GKTGK’NFNQ)SY"C([P\VZ[N[GQHF

NVKZG[FZKJC"B[,GX"C.

Øł�ø�łØŁÆ"


C(BGNOCZKJC"BM’CHF"N,PBKJTPB,

VK’YS"EEP\RK’Y\RK[NBKVZTPQFTZC

MNN,GNFMK[KKNKRQP"J,GBPZKRQZCFGZC

KGSUEBPZK\ZGGKKFGP[GOEKMKNNPKPZ

NBRMRS\KTZCBNBNFTPKEGNLCEKQ,

GMEBPZKRQDCZBB[NKP\NKDCZBB[NKP\

NL,GBFEZZCRIPQ,EFBEKRBEVZSBKFGB

CNBJTPB,EGEBKTNFPPGQRT[FTZC,

GP"PRZBFNMBGZF[BOTZCNICKZG

[KTPKERGCEKQIKKCCMLGB[\TCE,BCN

NBM\CMLFZPC"OGFDBGRKO,MKFKBL

KMGNN[TCETXPGCECZHF[BKRGIKGC

PPGQ,GNECZKFOK"NEFMBPKN\BCTNPB

FGBEYBPZNKFTZC,GNBGEPIKKCCKF,GMQ

ET\PGZKH"N,GPKFGBOR\IKKCCSLPPGQ

17

ø
��ª��Ø��Æ)ł(œøØ�



CNBBSPM\BBONBKTPKERGCEKQ,FZKFGB

IKKCNVZGTNGFSLFFGBBONBFTPKEG

CEKQ,T"M.

PCGBZPECZKFZKJC"B[VKZ[[ZCF

GZCKGSUBMQCKBZGNVKFS"E[TRKQFTZCG\

FGBSGDBIZPPF[PSKYCPSYR\FDP’

MR"N,GFGB[FTZCBKRGP\IKKCNPNGFTN

FIGCMNN,BNBNFTPKEFNGFCEKQ,GP\GL

N[GRG[PVZ[YG[K\ZCRIPQEFBEKRB

EVZSBKEGEBKTNFPPGQRT[FTZC,P[PT

[NECZKZCFGZCKGSUBKRGRT[FTZCTN

FPPGQ,BNBTNFTPE\FNGFNEKQ,GFKKRG

[FTZCP\IKKCZYNFTPKEB\FNGFNEKQ,

GBUBOKCZIBKQNRGBNBNMGVGNFCKBG

NEKQ,GBOBTV"MBKQFTZCPCKBFNGF,BKQ

CKEKRGNIKKCGN[NOPPGQ,GRPXB[MN

FTZCG\BKRGPGTKNZY[KT[FFTZC

PBPXKGNF[DKI[NBKCZIFNGF,BGBO

CZIGKMGNNFIHKZG,[KIHKZRGNFTPKEGNEKQ.

GNMBGZFNVK"HCT"MBRGXZKMKQNGPZ

ENV"PES"E[FTZCG\FGBDCZBB[NKP\

NKGMG’,FGFS"N[MNFTZCG\BKRGBNB

CBGVQ[BV[ZNT[G\PBPXKGNFIHKZGBO

CZI,BCNCBGVQ[BKQCBV[ZG\NFIHKZG,

BGBOP\,BKQ[GOIGCTNFTZC,MKNB

[KKLNGPZ[F\IKKCNT[G\PF[B"B

NT[G\,NFCKBFNGF[P\CC"E,]GENB
MVKZG[FZ[C"O,ENV"PES"EEDCZB

B[NKP\NKGMG’,FGFS"N[R\TZCDOBO

KPG\BGKCZICBGVQ[NBKFKFBV[Z

NFIHKZG,GFKKRG[FKFP\IKKCN[NOPPGQ

CBNGFBGVRKO,MP[R\N"T)SY"B([.

GNVK"HPCGBZKG\ZP["MFZKJC"B

NVZ[[BN\FDP’PBKJTPBEYS"E

EP\RK’Y\RK"[NBKVZTPQFTZCMNN",

[PEGKYEYS"E[BKQTNFTZC[GOIKGC

PPGRK,)TK’NTKNSGSY"B(,GFGBPF

[CKBZGZCFGZCKGSUFJTO,[IKGCK

FTZCBKRGTNFIGC,BNBNFTPKEFNGF

NEKQ,GNMQM[P\BGCZIGB"BNFTPKEG

NEKQ,BKRGP[NOFTZCPPGQ.
1

GT"HFY[FZCRIPQEFBEKRBEVZSBK,

EGEBKFPNGFEGZ[[K\TZCNGFTZCTN

FPPGQ,GNBZYTNFTPE\FNGFNEKQ,
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1GKTGK’C[KJP"YNFNQ)EYT"FT"C(C[OFZB"[,CVKZG[GC[KJ\ZCF[SCZ[TCGEBNBGEBGZKK\B,

[M’CHF"N,EPEBGZKK\BNBRI\KRQNRMSKFBNBPREKQBG\GBGPMKQBG\GC[GJKOTE[KVZT,GEZK[YZB

MV[JKFCIGW\TPGEGFBK[B[ZB\FRG[FCGKGXKBBNKLGMG’,MKGQERMSKEBKRK[BKRGQTZCKQCKF,ZCF

NJTPKFEBPZBKFGGZCKGSUNTKNENBK\CTPQFTZCMNN,EPXKBPZDCZBB[NKP\NKDCZBB[NKP\

NL,GMKGQEYBKBKFGNBRI\KRQNRMSKF,T"M.

VKZG[,FZB"[CBNCBZ[KJ\ZCFE[TCGEBNBGEBGZKK\B,NBPJTO[M’F\GS’)[OCB"EECZ(

CHF"N,EPEBGZKK\BNBKGMNN[TCECIGCGB\RMSKGPQFNYGIG\BT"V[KMGNNPGMZQ,T"M,GKTGK’

YXGF"I)SK’N"JSY"B([XKKQNHF[M"MDOCZKJC"B)YKEG[KQEK"DT"C([BVK’[TCEOCVKZG[NB

PFRK,GBU[KMGNNPGMZQ,NVK[BKQFYRBFNIXBKQ,KTG"[,BNBPJTOBIZ,GFGB[PMKGQ[MNFEKQ

[FRMSKO[NFIKKCP[GTCEKOFGBPEKQTZC,GB"MEKRO[NFRMSKONDCG\PFO,MPGEKQFDCKKFPTZC

ETNPBT"V[KJ\ZCFEDCZBB[NKP\NKDCZBB[NKP\NLGMG’.

GPZKFJBENK[RB[SKKOF[KJP"Y"GMKGQEYBKBKFGNBRI\KRQNRMSKF",P[PT[CKBGZFECZKOMLFGB,

EMKGQ[ZCFGZCKGSUS"N[MNIKGCFTZCG\BKRGBNBM[BKRGPTPKEB\FNGFNEKQ,BCNFKMB[DCZB

B[NKP\NL,\GBKRGIKKC,GBT"V[BKQFNGFZGXFN[NO,B"MMPG"MNTRKQNDCG\PRMSKFNGF,PMKGQ

[FNGFTGPECVRKRG,\GFRMSKO[FOFTZCKOVJGZKOPN[NO,GBT"V[BKQFNGFZGXFN[NO,GNMQBKQ

DGCKQPFRMSKOPEBGZKK\B,]GPEZCRQ[VKZ\YRG[KFKGFRMSKOTZCKOMYG[K\ZCRIPQNTKNTN[KJ\

ZCFGZCKGSU,[FTZCP\IKKCDOBOFNGFTGPECVRKRGGBKRGZGXFN[NO,GB"MMPG"MDGCKQPFRMSKO

PEKQTZC,DOBOFNGFTGPECVRKRG.

BGNOB"MBV[ZN[EG\CHFRZDB,ENVK"HCBOFNGFBMQNBKFKFNVRKRG[KCZIBG[KPG\,KGMNGNDCG\

PFRMSKOPEBGZKK\B,MKMPGCTZCETNPBM[NBP[NKOFTZCFDCZB-FNGFNFTPKEGNEKQ[P\BG

[CZI,S"NNFZ[C"OFR"N)SY"B(]GMV"P[K\CBZNFNQ)SY"I(MTK"HFGBD"MVKZG[FP"PN[KJ\

FDBGRKO[[PIGKKCN[NOPPGQ,MPG"MKDCGPFRMSKOFTZCKO,GBKNGPECZKZCFPCGBZE[TCGEBNBG



GMP"[FZKJC"BCHF"N,GBFEZZCRIPQ,

EFBEKRBEVZSBKFGBCNBJTPB,EGEBK

TNFPPGQRT[FTZC,T"M,GPSKY[BMQ

FTZCFGBTNFPPGQ,GMKGQ[FGBTZCTN

FPPGQ,EFKKRG[EZK[\FPNGFPFTZCFGB

NFCJKIDGUFIGC,FKFV[GJNFDP’[FGB

TZCG\DOCBONBKFKFRMSKONNGF,]GENB
MVKZG[FZ[C"O[FG"B[BKRGEGZ[

NFCJKIDGUFIGCZYCBOKPG\BGKCZI,

MR"N[,GNMQFGMZIGNVZ[PF[BPZG

CP\RK’[NBKVZTPQFTZC,[NBKVZTPQ

FTZC\IKNFYBPZ.

GFGBPF[SKKOFZKJC"B,ENVKVKZG[

HFRPXB[P\GLSGDK\FDP’PGMI[BO

R\TZCNICKZGCVKZG[ZY[KTPKEFNGF

CEKQ,[VKZIKKCFTZCCMLGB[\TCE,T"M,

GFKKRG[PMKGQ[MNPF[FY[FZCRIPQTN

ZCFGZCKGSUNBFKFZY[FGBEKRB

EVZSBK,EGEBKEGZ[FPNGF[FTZCK\IKKC

DOTNFPPGQ,BCNNGNBFB,EFKKRGCBO

NBKEZG[FPNGFML,BNBKVZ[[BKRG

XZKLFTZCZY[KTPKEFNGFNEKQ,[VKZ

KMGNNF\YKKOECZKZCFGZCKGSUEDCZB

B[NKP\NKDCZBB[NKP\NL,FZK

[F\IKKCG\MHG[VKZIN.
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D(GT"HM’FZKJC"BCHF"N,BCNNBM\C

MLFZPC"OGFDBGRKO,MKFKBLKMGNN[TCE

TXPGCECZHF[BKRGIKGCPPGQGMG’,GMQ

ET\PGZKH"N,T"M,VKZG[ES"NNFZPC"O

GFDBGRKO[NB[KKLF\IKKCG\MHB\[BKRG

IKGCPPGQ,BNBNT[G\VTGNF,EFKKRG

NF[DKITNFNGF[NBKCZI,BGNFIHKZG

BOCZICBGVQ[[KKLNFIHKZG,[HFYRKQ

ECZKO,GNB[KKLNF\IKKCNT[G\ECZ,

[NBPXKRGYRKQGF\IKKCG\BNBTNPPGQ,

[FDGUP[GTCEPPGQ,GNB[P[GTCE

NT[G\ECZ.
2

GCBP\Y[FEBMQBKLS"NMQ

NFZKJC"B,[BOR\TZCNICKZGCVKZG[

ZY[KTPKEFNGFCEKQ,[VKZIKKCFTZC
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EBGZKK\B,[PEBGZKK\BNTGNOBKQDGCKQPFRMSKO,]GNBTGEBNBNVP"[CYXGF"I)[OCSGUFS"Y(

RPXB[CMF"D[CZIGBKQFNGFNVRKRG,BEZCF,BVK’NKZENRMSKGPEKQMVKF,[TE[B\FMGVFGCDGVG

B\FMGVFGCPPGRG,D"MNK\B,[BKQEKQMVKFBNBCVRKGMEK[KYKKOFGBCTXPGFPXGF,KTG"[[,GMQ
PCGBZCECZKZCF[BKRGDGCFPQFKGZ[KO,EFKKRG[BOFNGFP\GBKRGNVRKRGBKQDGCKQPFRMSKO.

BCNNVP[R"\VKZG[FZKJC"BC[KJ\ZCFGZCKGSURKIB,E[KJ\ZCFGZCKGSUFGB[IKGCFTZCG\

FGBSGDTZCG\BIZ\NDPZKPYG[K\ZCRIPQGPSYR\FDP’,ENZCFGZCKGSUMNF\IKKCG\FTZCFGBZY

NT[G\VTGNFHGNFTPKEFNGFNEKQ,GBKQIKGCPPGQMNN,BUM[P\FNGFBGCZIFNGF,GNBFTPKE

FTZCB\FNGFNEKQ,GN[KJ\OBMQNB[KKLNDCG\PPGQPQFTZCMNN,GNVK"H[VKZYBPZZCFE[TCGEB

NBGEBGZKK\B,PMKGQ[BKNGFKGFRMSKOP[GTCEKO,FZK[F[TCGEFKFZYPEKQTZC,ERMSKEBKR[BKRGQ

TZCKQCKF,GFZKFTZCBKQEKRGN[NOIGCPPGQMNN,GBKQFHMG\ZYNFTPKEFNGFNEKQ,B"MCT"MBKQ

EKQ[TCGEMNNPEBGZKK\BTNFRMSKO,MKGQ[NB[KKLTZCMHFTNFRMSKO,[BKQCMIFRMSKONF\IKKC

NFCKBDGVG[NNGFNEKQ,GNMQBT"V[FNGFCZIGBKRGNVRKRG,GY"GM[FGBNVRKRGGBKRGZGXFN[NO,BKQ

EKQPEBGZKK\BNDCG\PFRMSKO.

GPT\FPGMIPHF[FZB"[VKZ[C[KJ\ZCFGZCKGSUMVKZG[FZKJC"B,[BMQIKGCFTZCG\FGBZY

NT[G\VTGNFNFCKBFNGFNEKQ.

2GFDO[NPV[R"\VKZG[FZKJC"BPGMIMQP\GLFSGDKBMR"N)SY"C([PGTKNNF\IKKCNFTPKEFNGF

NEKQ,[FZKCPF[BPZGZCFGZCKGSUDCZBB[NKP\NKDCZBB[NKP\NL,EFKKRGTZCZYNFTPKEFNGF

NEKQ,GNBNF\IKKCPPGQMNN,GT"HNBFY[FZCRIPQBNBEFBKEKRBEVZSBK,BCNNGNBHB\,PMITXO

EKRKF\IKKCG\,[VKZFBKEKRBEK[ZBNFGB,EFKKRG[BV[ZNF\IKKCMHB\,PGMIENBMFZPC"O

GFDBGRKO,P"PMCZREIYFZKJC"BGM’CHF"N,GNECZKFOK"NEFMBPKN\BCTNPBFGBEYBPZNKFTZC,

GNBGEPIKKCCKF,T"M,[P\IKNFNBF\MGGRFFDP’[KIGNFTZCG\,GPF[YZKNKFTZC,PKN\BCTNPB

FGB,GNBGEPKIKKCCKF,[NB[KKLF\IKKCG\MHB\,GTGEK"NEVKZ[FDP’MVKZG[FZ[C"O[R\CBZNTKN

)SY"B(,BGMVKPF[K\CBZNFNQ)SY"I(.



CMLGB[\TCE,GFNBFNMFKEGTFFKB

[YRKQECZKONBGMNGOFGB,MPCGBZCDP’

)C"CE"DT"B(M[BGYKOFDP’P"[CP\RK’

F[G\VKQ[ZXGNT[G\PIKXF,EPKKZK

CIXZ[BKQCFEKQINGYFGZXGF[G\VKO

NINGY,GYRGPKEQTNHF[KINGYGFIXZ,

FY[GGMKYRGPKEQPBKFGK,YRKQECZKO

CTNPBFGB,T"M.

GKTGK’CJGZ)SK’YR"HS"M([M’CHF"N,

GM’FZP"FGPKFGEGYBEYRGPKRKFEPKIKKC

NK\QMLGML,EEZLFGEBFFGB,BKRPKEZL

[TCGEE[KTCERV[KFNFMK,GNBGYRKQ

ECZKOFGB,BCNBOYRGPKEGN\\MLGML

BGNCRG\,MKGQ[BKQYRKQRGVNTNFIKGC

GNBTNDGUFPPGQBNBTNFR\KRFTXPF,

GFR\KRFBKQCFPP[BNBPT[FCTNPB,

FGKYRKQECZKOGPXKFEZCKF,GBKMB

PZCGG\BESCKZBNFGEYRKQN\\NBGYRKQ

ECZKOFGB,ENBPKYZKYRKQECZKOBNBCPK

[YRGPKEGNINGYBGNF[\\UBGNKNL,

GKZBFPECZKBEGRKBCKFZB"[H"NENCRG\

NBFGKYRKQECZKO,T"M.

GPCGBZ[BUN[KJ\FBKMBPZCGG\B

EYRKQN\\NBRI[CMYRKQECZKO,FKKRGZY

CYRKQN\\GMEGPF,[FR\KRFTXPFPPGQ

FGB,GB"MVKZG[YRKRGFGB,[TG[FYRKQ

TNFPPGQ[NFR\KRF,BCNCBGVQ

[FPT[F[F\IKKCNT[G\BKRGTRKQ

PPGRK,GEBKYRKQECZKOFGB,GMP"[

EFKMB[YRGPKEGNINGYBGNF[\\UBG

NKNL,V[GJEFGKYRKQECZKO,[T[KK\

BG\OFPT[KOBKRGR\KR\PPGQ,GB"MFYRKQ

RGVNTNFT[KFCTNPB,GHFFGKYRKQ

ECZKO,GM"FNMBGZFN[K’FZB"[[YRKQ

NCRG\NBFGKYRKQECZKO,EFKKRGP[GO

[SGUSGUF\IKKCG\FPPGQFGBFCRKQ,

GCCRKQFGBPGXKBFPPGQ.

GPT\FCRKE"ENTRKQF\TZCG\NFCKB

DGVG[NNGF,[FF\IKKCG\BKRGTNTRKQ

PPGRKMNN,BNBTNFPT[F[NFCB\DGVG

[NNGF,GNFCKBDGVG[NNGF,BKRGFMZI

GEZLNFGXB\PPGQPMKSG,B"MYRKQECZKO

CTNPBFGB,EGPKBEYRKQNKNL,GB"MBKL

BPZGCDP’[DCZBB[NKP\NKDCZB

B[NKP\NL[VKZG[GNFZKJC"BTZC

NFCKBDGVG[NNGF,GPGMIP\GLSGDK\

FDP’[P\IKKCBOVKZ[MQ,MP"[

FZKJC"B.
3
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E(GFRFCZPC"O)FN’PNGFGNGFVM"F

FK"E(M’CHF"N,PK[BPZNICKZGFNGFG

GBRKTZCNDGVG[NNGFFHF,NBTZC

NTXPG[NPPGQ,BNBMNHPQ[\ZXF

BCKBRGNLGMG’,BONBKCKBHFFNGF,K[

PQFDBGRKO[FGZF[FGBIKKCN[NO,GK[

PK[FGZF[BVKNGF\RFTNKGGBPZBONB

BCKBRGBG[P\BG[CZIBFKFIKKC

N[NO,FZKHGBSPM\BGNBR[\TCE,GNHF

ET\KRGJF,T"M,GCF[DG\FZBC"EM’

CHF"N,B"BENBSPM\BPFMB[FZKSNYG

BG\FCDPZB,BNBBOBPZNGC[T\P\Q

PTG\FNGFGGBRKTZCNLNFCKBCKELB\

DGVG,GBONBBGMNNFCKBGB[NO,NK\EKQ

GNK\EKKQ[FGBIKKCN[NO,GBONBBPZ

NGML,NPFK\IKKCPPGQ,BCNK[NGPZ

[KCKBDGU\I\DGUTE[K\V[ZTPG,T"M.

GCV[GJGY[F,[P\G"EFZPC"OP[PT

[DOFDBGRKOGDOFZPC"OS"N[TZC

NFCKBDGVG[NNGFINGP\IKKC,]NGNBFB
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3BGNOCBP\FZKPCGBZKG\ZPHFCFP[LSGDK\FDP’[NPEGEKQTZCG\PPF[KFGEFFKFTZCNKTYCTN

CRKPKQ,GF\ONMBGZFT"MFKFTZCZYNFCKBDGVG[NCRKPKQ,GNBNF\IKKCPPGQ,[NBPXKRG[BPZ

KFGEFNKTYCZY[BONBKCKBRGGIJB\KNBCKMNFKPKO,EFKKRG[RKEFGP[RKTGNPG\,GKTGK’C[G"P

)PFEGZFZCKTBFI"BZK[SK’P"F([FY[FMTK"HGM’[\KPF[NBFTKZGCHF[GOYEPGQGBIZGQ,

GKTG"[CFP[LECZKG[P[PT[FKFPYGONGPZ[KFGEFMQF\TZCTNPPGQ,[CBONBKCKBB\CRKPKQ

FZKFGBIKKCPPGQMG"M,GX"T.



EFGKBSPM\B,NFZPC"O[,GBKLM’

FZKJC"BC[OFZPC"OGFDBGRKO[BKRG

KMGNNF[\TCECBGVQMHF[BKRGIKGC

PPGQ.

BCNHFBKRG,[CBP\NBM\CGFDBGRKO

[PK[F\TZCNDGVG[NNGF,FZKFGB

PIGKKCNFCKBDGVG[NNGF,GMET\

FZKJC"B,EFKKRGF\IKKCG\GYRKQECZKO,

[BH[VKZFKFPGMIPHF[NBMP"[

FZKJC"BC[KJ\O,BNBM\CGFDBGRKO

[BONBKCKBFTZCFNGF,FZKFGBIKKC

N[NO,GB"MNTGNONFCKBDGVG[NNGF

BKRGP\IKKC,[NB[KKLNF\IKKCIKGC

NT[G\VTGNF,[HFYRKQECZKO,BNB

F\IKKCIKGCPPGRK,[BOBKRGPCKBDGVG

[NNGFPIGKKCN[NOFIGC.

ÆØ
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F(BLBMQJTPBCTK,BKLP\IKKC

N[NOPPGQ,GFZKNBF\IKKCFTZCGBPZ

ZY[FGBP\IKKCNFCKBDGVG[NNGF,

MN[GQFZPC"OMR"N,GHFYG[K\FZBC"E

TFZPC"O,[BONBBPZCVKZG[[BONB

KCKBRGNNGFKXJZLN[NOPPGQ,NPF

K\IKKCPPGQ,[FZKNBF\IKKCPTGNO

PPGQ,ZYF\IKKCNFCKBDGVG[NNGF.

GCPDKEP[RFM’NCBZET\FDBGRKO

CHF"N,GNET\FDBGRKOBVKNGNBBPZBO

NBBCKBRGBFKFIKKCN[NO,S\PG

MVKZG[G,GFJTONVK[BKQBEOPGXKB

ECZKGNCJNF,GBONBR\MGKQNML,PFFKF

FTZCG\GCPFKMZKIRGPNGFNFCKBG,GMQ

PGZFN[GQZCRGH"N,T"M.
4

GNVKECZKFP"PP\KK[CKG\ZP["M

FZKJC"B[FDBGRKOGFZPC"OS"N[BO

VKZ[NFEKB[P\IKKCZYNFCKBDGVG[N

NGF,GNBTNFPPGQ,BKRGP\IKKCCML,

GNMBGZFFZKBKRGPGHMZCZPC"OMNN

MF"D,BNBNFKVLFKMB[P\IKKC[BONB

KCKBRGGMG’,D"MKXJZLN[NOPPGQ,GFKMQ

PXB[K’FDBGRKOGFZPC"OCP\IKKC

NFCKBDGVG[NNGF,BCNNVP"[FP"P

PKG[C,[CBP\FZKNBFHMKZCVKZG[MNN

TRKQ\[NGOFPPGQ,GBKLBPZKRQ[S\PG

MPVZ[[P\IKKCCPPGQ,BNBPMKGQ[BKQ

CYRKQMHFMNGO,EFGKYRKQECZKO,GB"MFZK

BKQBEOPGXKBECZKGNCJNF,GCT"MPHF

PGMI[MGGR\GFK\FNF\IKKC[CBONB

KCKBRGKXJZLN[NOPPGQ,GMBKNGPVZ[MQ,

B"M[VKZPGMIPHF,[BOPVZ[[BKQ

MGGR\GNHF,BNBBKRGP\IKKCBNBNFCKB

DGVG[NNGF,EKRG[PGXKBECZKGNCJNF

FGB,[BKRGP\IKKC,P[GO[YRKQECZKO

FGB,GCMQ[VKZPGMIES"NNFDBGRKO

GFZPC"O[BOPVZ[[BKRGP\IKKCBNB

NFCKBDGVG[NNGF,FZKHFYRKQECZKO,

GNBP\IKKCCMNGO,[BKQIKGCBNBCPPGQ.

G(BPROB"MECZKFP"PXZKMKOCKBGZ,

ENMBGZFPBK[RBMNF\IKKCG\GYRKQ

ECZKOMDGQCPK[YRGPKEGNINGYBG

NF[\\UBGNKNL,[R\CBZNTKN)SY"D(

[NMG"TFZKHFYRKQECZKOGBKRGP\IKKC

CML,[BKQBRGBGPZKO[PMKGQ[BKQBEO

PGXKBECZKGNCJNF,FZKS\PGMVKZG[G

[P\IKKC[CBONBKNLBGNBKINGYGMEG’,

FGBP\IKKCCPPGQ.

BNBT"M[MGGR\FP"P[ECZKGNCJNF

NBPVRKEKRKYRKRKO,[FGBYRKQECZKO,[BH

[VKZFGKBPZKRQMMNYRKQECZKOETNPB,

[BKRGP\IKKCGVJGZCNBMNGO,BNBPVRK

PXKBG\FF\IKKCG\,MN[GQFP"P"EPF

FKFFTZCG\,GCPFKMZKIRGPNGFNFCKBG".
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4GPF[M\CFZPC"OCN[GQ"NBTZCNTXPG[NPPGQ",[P[PTMBKNG[VKZ[NFEKB[BKRGTZCNTXPG

[NPPGQ,GCMF"DFZKBKQHFS\PG,BNBVKZ[NFEKBNFKVL[BKRGP\TZCNTXPG[NPPGQ,ZYNFCKB

DGVG[NNGF,GBMQNBKIGNMF"DEFGKYRKQECZKO,XZKLNVZ[MGR\FN[GQ,MBKNG[FKFM\GC’G’NBTZC

NTXPG[NPPGQ,[FZPC"OPCBZTRKQF\IKKCG\G[FKFCBGVQ[NBTZCCVKZG[NTXPG[NPPGQ,BNB

S\O[P\TZCNFCKBFNGFNEKQ,GBRGPVZ[KOMGGR\FTZCNF\TZCTNDGVG[NPPGQCBONBKCKBFNGF

NEKQ,GMQFDKZSBCJGZ,GM"FC[G"TCEVGSKOPPFEGZ\[N"IGBKNL.



GB"MB"BNKK[CMP[R"\)CS"YFYGEO(

FKMQPXBFZKJC"B[K’FDBGRKOGFZPC"O

CP\IKKCNFCKBDGVG[NNGF,GX"CECZK

FZKJC"BC[OFDBGRKOGFZPC"O.

GTGEK[NFGMKI[B"BNKK[CMP[R"\

)CS"YFYGEO(,ET"MFZKJC"BNBVKZ[

MNNCECZKFDBGRKOGFZPC"OMFP"P,

[FZKFZKJC"BSKKOT"EFDBGRKO

GFZPC"OCHF"N,GPKFGBOR\IKKCCSL

PPGQCNBBSPM\BBONBKTPKERGCEKQ,

FZKFGBIKKCNVZGTNGFSLFFGBBONB

FTPKEGCEKQ,T"M.FZK[NBPXBFZKJC"B

BGVQ[NFZPC"OK\IKKC,ZYCBOVKZ[

NFEKB[P\IKKCCSLFPPGQBONBKTPKERG

CEKQ,GMNHPQ[BKRGPVZ[MQ,BNBSG\O

F\IKKCG\GNFCKBDGVG[NNGF,FZKHF

CMNNYRKQECZKO[BKRGMNGO,GBKNGNFP"P

FZKDOCSG\O[KTPKERGNNGFNEKQ,MPVZ[

[P\IKKCCPPGQBONBKTPKERG,GPT\F

\\IHYF\PKFFFKMQZBFFZKJC"BECZK

FDBGRKOGFZPC"OFNNG,GX"T.

H(BLB"MFEZX"CECZKFP"P[S\PG

MVKZG[GNF\IKKCCPPGQ,EPFFYG[K

NVZ[F\IKKCG\FNGFMV[GJG,[BKRG

P\IKKCBNBNFCKBDGVG[NNGF,

ENMBGZFFZK[VKZP\VZ[FTZCG\,

[K[DKITNFNGF[NBKCZI,GKT[FMN

PBPXKGNFIHKZGBOCZIBOK\BV[Z,

]GBF"RCBOCZICBGVQ[NBK\BV[Z

NFIHKZG,BKQCKEFTZCNT[G\MNGO,

GMP[R\N"T)SY"C(NECZKFZKJC"B[,
[FZKFPNGFIG[[PHF[FNGFKCZI,

GBOTKYZFYG[KFGBFP[LN[GQFP"P

"GCPFKMZKIRGPNGFNFCKBG",VKZG[,

[BKQCKEFPNGFCPFNFMZKIFTZC

NFCKBFNGFCBOCZI,X"C,GMKP"[

PMNYRKQECZKOETNPB,MYRGPKEGNKNLBG

NINGY,BGNF[\\U,[BKQCKEKRGNDCG\

PPRG[GOECZCTNMZIG,BNBMVKF

C[GJKO,GMTKQPF[BPZGCM\GCG\)EV"G

T"B(]NV"PES"N[BKQCVZKT\IGC[GO

[TCGEZYPXGFNVZGT[,B"NZCMFRBNZC

VVBNEKELEBPZ\VZKT\CT"IPXGF,BPZ

NBRKIBNKEBKTCKEPXGF,PBK,B"N\RKRB

CPFECZKOBPGZKOCPXGG\NB\T[F,

BCNCPXGG\T[FMDGQ[BGPZKONGT[F

SGMFGBKRGTG[FT[FNGNCGBKRGTG[F,

PMKQBG\GTE[\XBRV[G,T"M,F"R

CRKE"ERMGUBG\GTE[\XBRV[G,GN[KJ\

FZPC"Q)C"CEYT"FT"C(ECPF[BPZG

CM\GCG\MBPGZ,BV[ZNKZENRMSKGD"M

PEKQTE[B\FMGVFGCDGVGB\FMGVFG

CPPGRG,KTG"[,)GKTGK’CYXGF"ISK’N"J

SGSY"BEFKKRGZYCVRKG,BCN[NBCVRKG

NBFGKMVKFMF"D(,MPG"MCRKE"ERGMN

NMVG\FTZCCPPGRGMEK[KCKBFNGF

NC"E,GMKHFDZTPYRGPKEG[KNL,[BO

FKFINYRKQECZKO,HFPF[FKFBV[Z

NIKKCG[KNL,GBOBPZNBCTKRB,FKGMGVKQ

BG\G[KNL.

GTGEY[F,EBUBORBPZ[S\PG

[P\IKKCVTGNFHG[NFCB\FNGF,FZK

FGBMVKZG[G[P\IKKCPPGQCBONBKT[F

FVTGNF,P"PFKKRGCBG\OFBGVRKO

[F\IKKCNT[G\FVTGNF,EFKKRGCBOK[

BV[ZG\NTZCNFCKBFNGFNEKQGBKRG

PCKBG,[NBZYEKQMVKFNYKKOF\IKKCG\

FVTGNFFGBEBV[ZNC"ENT[G\,BNBDO

F\IKKCG\PPGQFGBEBV[ZNIKKCGT"H,

BCNCBG\OFBGVRKO[NBF\IKKCPTGNO

NT[G\FVTGNF,EFKKRGMDGQ[P\FNGFBG

CZICBGVQ[B"BNFIHKZG,MP[R\N"T

)SY"C([BOBMQF\IKKCG\GYRKQECZKO

[NT[KK\VTGNF,T"MNBF\IKKCNT[G\

FVTGNFCBG\OFBGVRKO[B"BNT[G\BH

[GOVTGNF,MPG"MNB[KKLNIKKCGPPGQ

T"H,[MNF\IKKCG\FPPGQNBCBBNB

PMIF\IKKCG\GTNFVTGNFGMG’,GB"M

M[BKQKSGEBKQCRKQ,GBKNGCZPC"OPCGBZ

NFEKB[NET\FDBGRKOIKKCN[NODOCBO

KPG\FNGFBGCZICBGVQ[B"KNFIHKZG,

[FZKM\CFZPC"OC[KJ\FIGNYTN

FDBGRKOCHF"N,GK[PK[FGZF[BVKNG

F\RFTNKGGBPZBONBBCKBRG"BG[P\
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BG[CZIBFKFIKKCN[NO"FZKHG

BSPM\BGNBR[\TCE,T"M,PEGKKY

[FDBGRKOES"N[BKQHGBSPM\B

GP[\TCE,BMQIKKCN[NOCBGVRKOFNNG.

GBGNKK"NE[BRKF\IKKCG\HG[\NGK

CET\BIZKOEFKKRGNFCKBFNGF,GBKLRET

BOCBV[ZG\GNFCKBGBGNB,EC[NPB

F\IKKCG\NKNLBGNINGYBGNF[\\U,

FECZ\NGKCG,BCNNFCKBB\FNGF,FECZ

\NGKCKMGN\NFCKBB\FNGF,GB"BN[TZ

MHB\,GMTKQP"[FPDKEP[RFT"E

FZBC"ECF[DG\,[BPZ[CMF"D

[P\IKKCNFCKBDGVG[NNGF,IKKCFTZC

NFCKBDGUFTZC\I\DGUFNGF,TE

[K\V[Z,GMENFNQ)SY"K(,GM’FP"P

CHF"N,GBKQET\KRGIFDOCHGGMN[MQ

CPF[BPZ[KCBDGU\I\DGU,GPFKT[F

DGUFTZCCC"E,GNM[KFKFCC"EGKBPZ

BKRKKMGNNFCKBFNGFBKHGMVKFKMVGFG

C"EBONBC\[NGPKQ,]GKTG"[FP[LN[GQ
FP"P,GK[NVZ[GCMGGRFHG[,GPMIHFFGB
EBPZKRQES\PGMVKZG[G[P\IKKCCPPGQ

CBONBKCKBFNGFB\DGVGCMNBGVQ

[FGB,DOBOP\FNGFBGCZICBGVQ

[B"BNTZCNFIHKZG,MEK[KGMNGNIKKCG

TNF\IKKCG\G.GX"C.

P"PRPXKRGNEKRBNVKZG[FP"P,ES"N

NFDBGRKOGFZPC"O[FKMB[PVZ[

[P\IKKCZYNFCKBDGVG[NNGF,FZKHF

MPGXKBECZKGNCJNF,[BKQCPFNMGVG,

GNGKXGKKZ[KFBFECZCZGZ[KMGNFTZC

NFCKBDGVG[NNGF,[VKZRIKKCRGGRMGU

NTZCNFCKBG,T"VEKRKMVKF,MP[R\N"T

)SY"H(,GFKMB[SG\O[P\IKKCNFCKB

DGVG[NNGF,PVZ[KRQF\IKKCG\G[NTXPG

[NPPGQR\MGKQ,CBONBKCKBRG,]GNMQ
RMNNCMNNF\IKKCG\GDOBOCZICBGVQ

[B"BNFCKBG,BG[P\,MP[R\N"T

)SY"C([.

PT\FFEZKRQNPF[M\CRGNTKN

NFY[G\,ESGUSGUPCGBZMBQP\G"E

FP"PCVKZG[FDBGRKOGFZPC"O,

EFP\IKKCCVKZG[ZYNFCKBDGVG[N

NGF,GNBNTXPG[NPPGQ,BMQPTKYZEKRK

YRKRKOGF\IKKCG\,[VKZIN,GZYFGXKB

ECZKGNCJNF,[BKQCPFNMGVG,GP[G"F

BOKFBFECZCZGZ[KMGNFTZCNFCKBDGVG

[NNGF,[VKZRIKKCRGGRMGUNTZCNFCKBG,

T"VEKRKMVKF,MP[R"\,GY[FGFZKFGB

YRKQECZKO,[BKQYRKQMHFMNGO,GX"T.
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I(GNVP[R"\VKZG[FP"PC[K’

FDBGRKO,BV[ZNVZ[SGDK\FDP’EZCF

GZCKGSUEDCZBB[NKP\NKDCZBB[NKP\

NLCEZLIE[]MTKQEZLFZ[C"OFR"N

)SY"B([,[BPZGCDP’PBKJTPB,VKZG[G,

NPFP\IKKCFTZCN[NOZYCBOKPG\BG

CZI,BCNCBOFNGFCVRKRGGBKRGZGXFBG

BKRGKMGNN[NO,VJGZ,GT"HBPZGZCFGZC

KGSUEBPZK\ZGGKKFG[TRKQFTZCG\FGB

[P\IKKCNFCKBDGVG[NNGF,GPMKGQ

[CKGETG[NFTZC[BKQCPFNMGVGNHF,

NMQT"MS\PGMVKZG[G[P\IKKC[BONB

KCKBB\FNGFK[NO,GMPG"MP\IKKCDO

CBOKPG\FNGFBGKCZIGNBKFKFBV[ZG\

NFIHKZGNC"E,CMNBGVQ[NBKFKFFNGF

CC"EP\IKKCN[NO,GNVK"HBKQHFSGD

TZCG\BIZ\)MP[R\N"TSY"CNVKZG[

FZKJC"B(,BNBFTZCG\FGBTNFPPGQ,TN

DGUFIGC,GMPSYR\FDP’,BNBFBEDCZB

B[NKP\NKGMG’,FGBPDEKZGPSCKZNPF

BMQPYCNFTZCG\TNDGUFIGC,ZYCBG\O

F\RBKO[BOKPG\BGKCZI,GNBM[NB

K[NOFNGFPBKHFSKCF[FKB,DOBO

P[GO[BKQNGBGNBKZXFN[NO,GNHFFGB

EBSCKZ,[PMKGQ[[GZ[FF\IKKCG\TN

FPPGQ-TNDGUFIGC,BKRGBNBCMEK

NFCJKITRKQFCB\FNGFNC"E,PMKGQ

[B"BNMGVGGNFMZKIGZYCMF"D,

)MP[R\N"TSY"H(PECZKFP"P,B"MMN

[FNGFTGPECVRKC"EGBKRGZGXFBGBKQNG

N[NO,\GBKRGIKKCCHFP[GOTZCG\,GNB
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F\IKKCNBGVQMHF,GNMQNBKVZTFTZCZY

CBOP\FNGFBGCZI,BCNBOFGBCVRKRG

GBKRGZGXFBGBKQNGN[NO,VJGZFTZC

PN[NOMNGO.

GNHFBPZGCDP’P\YKUNFZCRIPQFBK

EKRBEVZSBKENBKFCKJTPBNPKN\KKFG,

EPXEFSCZBFEKQRG\Q[FPNGFEGZ[

[FTZCK\IKKCTNDGUFIGCDOCBOFNGF

NVRKRGGBKQNGCPFN[NO,GNBZYCBONB

KCKBFNGFCVRKC"ENEKQ,GT"HPSKY[BMQ

MQFGBEKRG[NTZC[F\IKKCG\GTNDGU

FIGCFGBNTGNOCBONBK\VZTFIGC,

GP"[NBKVZTPQFTZCFMGGRF[NBKVZT

PQFTZC\IKNFYGEO[K\CTFNGF.

GNVP[R"\K"N[PYGZ[KJ\FDBGRKO

FGBPSGDKBHG,GBGNKK"NTE"HDOPYGZ

N[KJ\FZBC"EENFNQ)SY"K(,[FGBKVZ[

B\SGDK\FDP’T"V[KJ\G,GT"E[R\CBZ

NFDBGRKO,[G"ZCPZMC\FP[RF)[O(

[M"M,KTG"[.

Æø�
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J(GNVP[R"\RPXB[FBGEBK[TZC

FP\IKKCNFCKBDGVG[NNGF,BUN[KJ\

FDBGRKO[P\IKKCDOCPPGQ,GMVKZG[

FP"P[S\PGMVKZG[G[BONBKCKBDGU

FNGFNC"E,FGBP\IKKCN[NOFIGC,P"P

MN[YKKOFTZCF\IKKCG\GGFCKBDGU

FNGFNC"E,[VKZRVJZPIKGCG,GBUBO

BKQNNGFBGNBKZXFFNGFN[NO,P"PBKQ

FTZCIKKCN[NO,[FZKF\RFNFEKB[BKRG

P\TZCZYNFCKBDGVG[NNGF,GNBN[NO

CBONBKFKFNNGFBGNBKZXFN[NO,GMN

FPINGY\FDBGRKOGFZPC"OBOVJGZ

P[GOBSPM\B,FKKRGBVK’NTRKQFCB\

DGVG[NNGF,VKZG[FQBOPIGKKCP\IKNF

NFCKBDGVG[NNGFNC"E,GFQBONBFCKB

DGVG[NNGF,BOKXJZLN[NO.

BLKTGK’C[G"P)[OEP"IJGZE([M’

CHF"N,GDGUEKRG[NFZPC"OETZCNDGVG

[NNGFENBPFRKGNBM\CGPYGZGRZBF

NVTR"EEFKBPF["S)C"CEYT"DT"C(

EBPZK’DCZBB[NKP\NKDCZBB[NKP\

NL,P\YKUNKFZCRIPQFBKEKRBEVZSBK

FGB,T"[,P[PTEBOFKFZYNDGVG[N

NGFEKMGNNF[NKPGNGDCZBG\GNB,

GEG"Y,T"M,FZK[BEZCFPXBPYGZ

N[KJ\FZPC"OPSGDKBHGTNBG\GEZL

[M\CRGNFCKBZBKFN[KJ\FDBGRKO.

GECZKGX"C,[FZKCBGVQ[P[NKONG

FDCZB,EFKKRG[PCKBDGUFNGFNC"E

NMG"T\GNBPIKKCPKEKMP[R"\,G[KJ\

FZPC"O[VGJZP[GO[FGBBSPM\BFZK

VGJZBVK’PNFCKBB\DGVG[NNGF,GB"M

BEZCFNMBGZFPGMIENBMFZPC"O,

MP[R\N"T)SY"I([CSGDKBPCGBZ[BMQ

CBOP\RF[BKRGP\TZCBNBNFCKBDGVG

[NNGF,[VKZPIGKKCNFCKBDGVG[NNGF,

GBGNKBVK’IKKCPPGQBONBPCKBG,

MP[R\N"TT"VVKZG[FP"P.]BB"MRBPZ
ES"NNF[G"P[NFDBGRKOFP\TZCNFCKB

DGVG[NNGF,IKKCN[NODOBOPCKBDGVG

[NNGF,BOBKQNNGFBGBKRGZGXFN[NO,

BCNHF\PGFMP[R"\[.

ÆØ
�łøØŁœ�ł
Æ"ª

K(GTE"HX"CDOP["MCF[DG\

FZBC"E,[CKBZFPDKEP[RF[IGNY

GS"NCBGVQ[P\IKKCNFCKBDGVG[N

NGF,BMQNBBPZKRQ[S\PGMVKZG[G,BNB

BKRGP\IKKCCPPGQ,BCNK[NGPZ[KCKB

DGU\I\DGUTE[K\V[ZTPG,T"M,[DO

HFX"CP"[PMNP\IKKCCYRKQ[KNLBG

[KINGYBG[K[\\UEFGKYRKQECZKO,FBO

RBPZ[XZKLNFCKBFP\IKKCDGVGNC"ETE

[K\V[ZTOPK[F\IKKCNG,FBGEBKNB,

BNBMN[FGBYRKQECZKONBIN,GVJGZ

CNBMNGO,B"MMPG"MRKPBCPK[F\IKKC

NFCKBDGVG[NNGF,EFGKYRKQECZKOGVJGZ

CNBMNGO.

GPXKRGRKEGQMHF[P\IKKCDGVG[KIC[G

BG\GCCK\FBSGZKOTE[K[NO,NTRKQPK
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[IKKCIGCDPGZGNBP[NO,FBOPG\Z

N\VGSDGVGNBSZGCCK\FBSGZKOTE

[K[NO,BGNKSZGCMNPKRKKSGZKOGNXTZG

NMGVGN[NO,DOCBGVQ[F\IKKCMQ[KT[G

TPGMQ,GFBZKMGCHFFZB[GRKO

C\[GCG\KFO,KTGK’C[G"\FZB"[)MNN

SIS"K(GC[G"\FZKC"[)SK’\V"E(

GC[G"\FZ[C"B)I"BSK’BNUS"J(,

GFGCBCYKXGZNFNMFC[G"T)SK’X"H

SJ"G(,[BKRGZ[BKN\VGSDGVGNBSZG

CCK\FBSGZKOBGNKSZGGNXTZGCMNBGVQ

[FGB,KTG"[,PKFGF\OFRKEGQFGBBOHF

RMNNC[TCGEDGVGNIGC[FGBCBP\IKKC

MCZT"VEKQ,MPG[BV[ZNDCG\PRMSKG

CDNNIGC[FGBIKKC,]KTGK’N[GQFZ[C"B

FR"N[,BGCDNN[FGBF\IKKCMQNFEKB

NT[G\MQCDGVGGRV[G,
5

BCNCRKE"E

[P\IKKCNFCKBDGVG[NNGFNEKQ,

EFKKRGNT[G\VTGNFPSGKKP\,NPF

P\VZ[[FF\IKKCG\FGB[K\QDGVG\I\

DGVG[NFTZCCBONBKCKBRG,GBUFP"P

[FY[FTNFZBC"ENBFY[FMYG[K\KRG,

BNBFY[FKG\ZCCKBGZQG\GTN\[NIGC

MHF[NDGU\I\DGU.
6

GCBP\CRKE"E

F\PKFFFKBPFTRKQNIKGCMNN,MKGQ

[FF\IKKCG\FGBTNVTGNFPSGKKP\,FG"N

YRKQECZKO[NBINMNN,MYRKQECZKO

CTNPB.
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5CBP\NVP[R"\K[NEGQDOCHF,NPFFGXZMGFZB[GRKONFBZKLNCBZGNFGMKI[BKQHMG\NPNGFN\VGS

DGVG[NNGFNBSZGCCK\FBSGZKO,BGNTRG\GGNKSZGCKSGZKO,]M[BKQNGN[NO[,GMKBKLK\MQ[KIGN

HMG\HFNPNGF,EC[NPBPF[ERGFZB"[GFZ[C"BGM"FC[G"T,[FPNGFZGXFNF[\TCECGCMEK

NF[\NOCHFIGCFPPGQ[IKKCNG,BGNPMZGNF[MKZGMVGTNGNF[\NOPHFIGCFPPGQ,[VKZPGCQ

[FGBECZPPGRK,GFKFPQFEKQNGPZ[M[O[RMSKGP[GTCEKONDCG\FIGCPFO,B"MMBIEPFRMSKO

FGBD"MTXODGVG,[FGBMBKNG[GFPPGQ,CHF[RPMZBGR[MZNVTGNFGPZGKIPPGQCHF,GDGVGP[GTCE

NDCG\PHFFIGC,GTEMEK[P\G"EFZB"[P[PT[CHPQ[FKFTCETCZKRGFD,[VKZFKFINF\IKKCG\

MHG,PMIFBDGVB[R\CBZ[DGVGM[GFPPGQ[RPMZMTCETCZK,GMQPF[M\GCC\GZF[C[CKNIGC

DRKCF[DRCGBKQNGN[NO,[VKZRPMZ,D"MPEKQRMSKGFP[GTCEKONIGCFDRKCFFGB,GDGVG[[GFPPGQ

FGBCPF[RPMZ,MBIEPFRMSKOFGB,GHFPF[DHZF\GZFGRPMZCDRKC\GGNBCMVKNG,GNBCIGCG,GNB

CHPPG,[NBKDCGPRMSHF[FGBDGVGNKPMZ,ZYNXGZLIGCYZQDRKCF,GNBNXGZL[BZIGCG\MFNGBF

GMEG’,GNMQTCGZIGCG\FNGBFB"BNF[\TCECDGVGNXGZLVZTGQFIGC,]GKTGK’CPIRFBVZKO)FN’

[MKZG\VGTNKOSK’C’(P["MCCKBGZECZKFZB"[,GRVY"PNEKRB[BOF\IKKCCN[GQIKGCG\RBKMZBGK,

[VKZBV[ZNMGVG[K[MKZTXPGBXNPK[KZXFGKZGKINVZGTNCT"I,GZYFPNGFTXPGB"KNF[\TCECG

GTK"HNVZGTIGCG,KTG"[[,BCNNBSGZDGUFNGFCCK\FBSGZKOBGNKSZGGNTGR[GCMNPKRKKSGZKO,BKHF

HMG\PPGRKFGB,[FGFBPKRB[FKFPQFEKQ[KGMNNT[G\MQ,[FGXZMGNZBKG\GFGMIG\[B"KNT[G\

MQ,GBVK’NGKFB[FBEOCTNKOTNDGVG,NXTZGGNKSZG,GFKFPG\ZNICGNFBEOCDGVG,P"PCBKHFMI

GYRKQBV[ZNBIZNHMG\CECZMHF[KMGNNXTZGNKKSZCDGU[NVNGRK,GFZKHFY"GPPF[R\CBZ[YRKQ

ECZKONT[G\VTGNFBKRGPGTKN,P[GO[NB[KKLYRKRKOGF\IKKCG\ZYTNHMG\PPGRK,GNBTNHMG\

NPT[FGVTGNF,GM"[[NBINYRKQGF\IKKCG\NKKSZDGVGGNBSZGCCK\FBSGZKO,GKTGK’[G"\PFZBR"I

)SG"SR"I([EQ[O[NBRBPZ[ZYC"ENBKGMNGNKKSZG,BCNFPNGFTXPGKGMNNKKSZB\FNGFKTG"[,

GNVP[R"\X"C,[FZKCNKHMG\[K[NPNGFCDGUFNGFNKKSZGGNXTZG,GEBK[BKQFPNGFZ[BKNKKSZ

FNGF,GB"MBKLINHMG\MHF,GCBKHFYRKQRYRF,GX"T.

6GBDCX"C,[CP"PFY[FTNFZBC"ECHF"N,GBKQET\KRGIFDOCHG,GM"[CPF[BPZ[KCBDGU\I\

DGU,GPFKT[FDGUFTZCCC"E,GNM[KFKFCC"EGKBPZBKRKKMGNNFCKBFNGFBKHGMVKFKMVGFGC"EBO

NBC\[NGPKQ,FKIC[GBG\GTE[K\V[ZTOFPNGF,BGKTPGE[ONTGNO,GFKMQPXKRGMVKFMHG,GTGE

[B"MKG\ZP[GTCEPTZCBIZ,EGEBKDGVGICKCTNKGPPPGRGGZGCCRKBEOMQ,BNBGEBKBKQNECZKO

BNGTKYZ,T"M,GNMBGZF\PKFFHG[\PFFP"PEFKKRGNICG[BG\GCCK\FBSGZKO,ZXGFZCFPVZ[KO

NIKKC,GBUNBCMEKNRGD[G[K[NO,BNBBVK’M[BKQNGN[NO,MPCGBZC\[GCG\FZB[GRKOFR"N,

GFGXZMGNFGMKIGNK[BGNK\QCBZKMG\NPFBMQBKQHMG\MHFNPNGFTNDGUFNGF,GNB\PFGM\PKF\

FP"PPFKT[FDGUFNGFCCK\FBSGZKO,]GPEKQMVKF)TNFPXG\GIKGCKFBEO(M[K[NGN[NO,[KFKF

EIGYGPGMZIN[NO,BMQF\KZGNT[G\MQ,MPCGBZCZKC"[)[O(GCZP"B)[O(,GMP[R\N"T)SY"H([.



GKTGK’CPDENTGH[M’T"EFZBC"E

CHF"N,DOP["MMBQRV[\I\RV[,

PIGE[G\KPFDEGNBXNKRG,T"M,GBV[Z

[MGGR\GNECZKRG,]BGMYG[K\FP"P[.

KB(GKTGK’C[G"\[GBNGP[KC)PFEGZF

ZCKTBFI"BSK’P"F([M’C\G"E)EUPJ

TPGED(NFY[G\T"EFZBC"ECHF"N,

GMT\BRK\PFENVP"[FPFZK"J)IIG"P

SK’V’]SK’V"BE"FGFB[(EIKGCTNDGVG

CNK[TCGERMSKOFG"NZYYRKQECZKO,

GB"MCRT[FTZCNDGVG[NNGFNCE

[KCKBRG,GBONBKCKBRGKFKFRV[G\I\

RV[G,B"MNB[KKLCHF[GOBIZKG\EPF

K[NOCTEFRV[[NICKZG,GB"MNB[KKL

[TCGEFDGUCNKBIZKG\,T"M.

G\PGF,[PCGBZPECZKG,[NBFGY[FNG

BNBN[K’FPFZK"J[IKGCBDGVGCNBIKGC

G[TCGENDCG\IGCHFPRMSKG,FGKYRKQ

ECZKO,BCNNGNBHB\,BONBRSCGZ

MFPFZK"J]KTGK’YXGF"ISK’S’SY""H(,

G[OCR\KF"P)SY"K(,GCYXGF"I)SK’Z"D

SY"C(GCR\KF"P)[OSY"G([,[[VKZ

BV[Z[KFBIKGCBDGVGNCECNB

[K[TCERMSKGD"MT"H,NBY[FNKF

PKEK,GNVP[R"\FZKDONFSGCZKO[[KKL

NF\IKKCDGVGCNB[TCGERMSKO,FRKPKNK

CIKGCPPGRK,EFKKRG[P\IKKCNK\QPPGQ,

ZYP\RF[CBONBKFKFNGNK\Q,BGNB

KZXFNK\Q,NBKFKFBV[ZG\NDCG\IGCHF

PRMSKG,[BKQRMSKGP[GTCEKONIGCHF,

BCNCP\IKKCNT[G\PT[FMDGQNKNL,

NINGY,GNF[\\U,NMG"TFGKYRKQECZKO,

PMKGQ[MNFIKGCFGBZYNT[KF[BKQCF

PP[,GNB[KKLCHFIKGC,[IKGC[KKL

CECZPPGRK,GNBCVTGNF[BKQCFPP[,

GMP[R"\.

KC(TGEM’[OF[G"PCHF"N,GBUBO

RKPBMKGQEMNTRKQFTZCG\TNDGVGFKFZY

C[CKN[K[NONGFPPGQ[FNGFG,EBKQ

IVWNFPNGFCDGVG[NNGFZY[K[NO

TCGZG,B"MFGFMP\IKKCCBIZKG\,GPGTKN

BU[NBBPZFGFS\PGMVKZG[G,GTK’

CFF"P[O,GDOFZBC"EMGGQNHFCP"[

TE[K\V[ZTPG,GMG’,T"M.

GNMBGZFX"NMGGR\F[G"P,[PVZ[

NET\FZBC"E[FTZCNFCKBDGVG[NNGF,

NBKVJZFTZCCFCB\DGVG[NNGF,BNB

DOBOKCKBFTZCDGVG[NNGFNC"E,GNB

KFKFNGPFN[NO,BGNBKZXFN[NO,

K\IKKCFTZCPPGQ,[BKQIVWNPNGFCDGVG

[NNGF,GCHFRINYGFDBGRKOGFZPC"OTN

FZBC"E,GS"N[MNMPF[PCKBFTZCDGVG

[NNGF,B"XN[NOPPGQ,DOBOFNGFBKRG

ZGXFBGBKQNGN[NO,ZYBOBKRGPCKB

DGVG[NNGFMNN,BHFGBEP\IKKCPPGQ,

MVKZG[FP"PMR"N.

GX"CECZKG,[FZKECZKFZBC"ECCKZGZ

PNNG,[PY[FTNFZPC"OCHF"N,BOBPZ

NGC[T\P\QPTG\FNGFGGBRKTZCNL

NFCKBCKELB\DGVG,GBONBBGMNNFCKBG

B[NO,NK\EKQGNK\EKKQ[FGBIKKCN[NO,

GBONBBPZNGML,"NPFK\IKKCPPGQ",

BCNK[NGPZ[KCKBDGU\I\DGUTE

[K\V[ZTPG,T"M,FZKNFEKB[BKRG

P\IKKCPPGQCMF"D.

GMQP"[F[G"P[BKQFPNGFIVWCDGVG

[NNGF,GT"MBKQXZKLFTZCG\ZYC[CKN

[K[NONGFTZCFPPGQ,GNMQS\PG

MVKZG[G[FTZCG\TNFPPGQ,X"C,ET"M

IVWFPNGFCDGVG[NNGF,[FZKDOBO

RBPZMECZKF[G"P[FGBTZCC[CKN

FPPGQ,GEBKBKQMGGR\G[DOBOKCKBDGU

FNGFNC"E,GFNGFNBKZXFN[NOBGNB

KFKFNGN[NO,[KXJZLFTZCN[NO,MEKQ

TZCETNPB,BNBGEBKBKQEKRGN[NOZY

CBONBKCKBDGVG[NNGF,FZKCT"M

[FPNGFK[NGTRKQCDGVG[NNGF,[BO

DGVG[NNGFKFKFCC"E\GNBIG[[M"M

PHF[NBK[NOCDNNBNPG\GBGCDNN

[BKQNG,GMQPGMIPPF[XKKQFPDKEP[RF

PYGZECZKFDBGRKO,PP"[FJGZ)SK’YM"J

SK"E(C[OZCRI[GQ,[BOFCKBFTZCB\

FNGFTZC[C\CKQF[P[G\GCPGXBK[C\

CZI,GNBFSVKYNEGRGCC"EYGEO[C\,
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NBRVJZFTZCCML,GM’FP"PEFKKRGCTZC

NDGVG[NNGF,GFCKBGFC"K)[O(,VKZG[

GPMKGQ[FCKBDGVG[NNGFCBGVQ[FKF

HPQN\GCTGTZC[C\,GNB\CTG,DOBO

CZIBIZF[C\,\GRVJZFTZCPIKGCG,

FZKET"MTKYZPJZ\GZXGQFPNGFFGB

[DGVG[NFNGFKFKFNVRKG,GB"MBKLM\C

F[G"PEBKQIVWNFPNGFCDGVG[NNGF,

TEMEK[P[G"FS\PGMVKZG[G[ZXF

NIKKCGMNNPPGQCBONBKCKBRG,BGBKRG

[NBZXFZYTXOFVTGNF[KCKBDGUFNGF

CC"E,FDO[F[G"PM\CGCET\FZBC"E,

GBKNGECZKFJGZC[OZCRI[GQ,FNBFGB

ET\FDBGRKO,P"PNGPZT"H[S\PG

MVKZG[G[BKQIVWGMG’,NBPS\CZ,GX"T.

�Ø�Æ��ÆØ
���ø����	ªØ�	�Ø�

KD(KTGK’CPZMC\FP[RF)[O(,GP\CBZ

P\G"E[BORVZ[[IKGCG[NFTZCC[T\

P\QPTG\,PEKQPHKYFGB,VKZG[,EMKGQ

[BONBFKFP\IKKCFTZCNBFKFFPNGF

PNGFGNNGF,GB"MBONBKYKKOFTZCPF

[FCJKI,RPXB[FHKYPPGQFPNGFC[T\

FFNGBF,GIKGCFTZCBKRGPEKQYRKQBNB

PEKQPHKY,]GMEZLHFPEGKKYCRKPGY"K

CVKZG[GTP"[CDP’PRKQNTZC[P[\TCE,

KTG"[[,B"MDOCBNGF\IKKCGKG\[NB

[KKLCFOIKGCPEKQYRKQ,P"PPGMZI

[VKZNT[G\MQPEKQPHKY,EFKKRG[MN

[NBKYKKOPF[FCJKIC[T\FFNGBF,

RPXB[FHKYGNPNGFC[T\FFNGBF,[BPZ

NGNFGXKBPPGQTNSPLML,GNGNBECZKG

NBFKFPGXKBFPPGQ,GNVK"HIKGCGFGBZY

NT[G\FVTGNFMPG[FCJKI,GNBIKGC

PPGQ,[CHF[TG[FMPG[FCJKI\GNBG

PHKYFGB,BCNP"PCBONBKT[F

FVTGNF,K\IKKCN[NOPPGQ,PMIEKQ

PHKYC[T\FFNGBF.

GNVK"HDOCTZCNFCKBDGVG[NNGF

[PEKRKYRKRKOGF\IKKCGKG\BKQYRKQ

GF\IKKCG\MHG,EFGKYRKQECZKO,GB"M

PEKRKYRKRKOFKFPQFEKQ[KVJZNDPZK,

P"PPIGKKCPEKQPHKY,GNMQMN[K[CKEG

NFCKBDGVG[NNGFIKKCNFCKBGPEKQ

PHKY,GMN[NBKCKBRGK\IKKCN[NOFIGC,

PMIPF[FHKYNPNGFPPGQHFM[FGXKB

FPPGQPMKSGGFNGFGNNGF.

PKFGM"HFKKRGZYCBV[ZNTZCNFCKB

DGVG[NNGFNC"E,[TNHF[KKLNGPZ[TN

SPLHFFGXKBFPNGFPTG\KGNNGF,BCN

CBOP\BGCZICBGVQ[B"BNFIHKZG,T"M

NBFNGFFPNGFTNSPLHF[KT[FFTZC

ECZKO[FOT"P[\TNFNZYKT,GB"MT"M

NBFHKYNGMNGOCHF,GNMQVJGZFTZC

CBOP\BGCZICBGVQ[B"BNFIHKZG.

�ªØ��	�ØªØ����łÆ
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KE(C\[GC\FZ[C"B)I"BSK’BNU

YP"I(M’CZBGCQ[\CTN[PTGQ[R\TZC

TCGZGC[CKNIGC[NNGK,G[PTGQFMIK[G

NFE"O,GR[CT[NBRT[FTZCNZBGCQ

C[GOPPGQCTGNO,GTPEGKFGEFGK[[MZ

GFTKEGBRIRG[PTRG[PTGQ[BPZ[FKFNG

TZCNZBGCQTCGZKGOBIE,GNBVKZ[G

FTEKOTNBKHFECZBPZNFO[PTGQ

[FKFTZCNZBGCQCTCGZKGOBIE,GF[KC

FZ[C"BC\G"ECHF"N,GTGE[BKQBRK

ZGBFMBQTEG\[NMNGO,[TEKKQBNGNB

CBZGTNPFRT[FNGTZC[KNLNGK

C[NKIG\GKGOBIE,BG"[NBKXBPPYGO

VNGRKKGOBIE"GMKGXBCHF,GBKQMBQTEG\

[NPP[,GNBTEG\[NPPGQ,GHFNBR[CT

BNB[NBRT[FNGTZCC[GOPPGQ,GBKQ

BRKZGBF[FGMI[[PTGQCTEG\O[NBNG,

T"M,FG"ECZP"B)SK’YM"JS"B(.
7
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7GKTGK’C["L)SK’YM"JSY"G(P["MC[OFC"I,CCKBGZECZKFZP"BC[OFZ[C"B,GKTGK’C\GPKO)[O

SY"C([M’[FPTKKQCZ[C"BKZBF[FVKZG[FGB[BOBPZBRKTZCNLC[CKNKGOBIE[B\FRPRT

NRGD[G,GPSKKOT"HFZ[C"B[BOFKFYRKQP[\TCE,GBONBGFGKTZC[NBC[T\P\QPTG\GNB

P[\TCEMNN,GFPTKKQCZ[C"BKZBF[FECZKOFBNFBKQCFOSVYCV[JFZ[C"B,KTG"[.



GK[PYGONFCKQ[MGGR\FZ[C"BCP"[

[NBKXBPPYGOVNGRK,VKZG[G[NBKCZI,

EFKKRG[FGBTZC[NBKCZIFNGF,]GBV[Z
[FGBTZC[NBKCZIFNGFNKGOBIE

PSGKKO[,EFKKRGTZCNFCKBDGVG[NNGF,

GPT\FPP"[FZ[C"B[FPTKETNBIE

CTEG\HG[R\TZC[NBKXBFNGFPPYGO

VNGRKBKQMBQTEG\[NMNGO,GNBTEG\[N

PPGQ,RNPE[FPTKETNBIECTEG\MHG

[R\TZCNFCKBDGVG[NNGF,BKQMBQTEG\

[NPP[,GNBTEG\[NPPGQ.

GFECZKOP\CBZKOTVP"[FZKJC"B

C[KJ\FDBGRKOGFZPC"O,[FTZCNFCKB

DGVG[NNGFFG"NYRKQECZKO,GB"B

NF\IKKC,GNMQFG"NTEG\[BKQCGPP[,

GMNGO,GNBTEG\[NPPGQFGB,EBKNG

NFZKJC"BES"N[BV[ZNF\IKKCIKGC

MHF,T"M[RI[CMTEG\[NPPGQ,[FTEKO

PTKEKO[FGBIKKCIKGCMHF,GMPG"MNET\

FP"PC[KJ\FDBGRKOGFZPC"OFZKMN

TZC[NBKCZIFNGFS\PGMVKZG[G

[P\TZCCPPGQ,[BOKCZIFNGFKXJZL

N[NO,GNPFKKI[CMTEG\[NMNGO,GEBK

TEG\[NPPGQFGB,BB"MVKZ[NFEKB

[BKRGP\TZCZYNFCKBDGVG[NNGF,GNB

TNFPPGQMNN,MP[R\N"T)SY"F(.

$ $ $
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GFPTKKQCZ[C"BKZBF[MNFVKZG[KO\PGFKO,[PVGZ[[OCZ[C"B[FTRKQ[NTZCNKGOBIE[BKRG

MNGOFGBPF[M\CRGNPTNFN[GRG,[FMGGRF[RT[FNGTZC[KNLC[NKIG\GKGOBIE,BG[NBKXB

PPYGOVNGRKKGOBIE,GMKGXBCHF,GT"HFGBEYBPZ[BKRGMNGO,PJTO[BKQMBQTEG\[NPP[,GNB

TEG\[NPPGQ,GNVK"HBVK’CYRKQD"MNBKGTKNNFKG\TZCNML,[BKRGYRKQ[NPPGQ,BNBYRKQECZKO,

BCNNGKXGKKZ[KFBTZCTNTRKQ[NPPGQNKGOBIE[VKZFGKTZCDPGZ,GBHB"XEGYBCYRKQ,BNBBVK’

CNBYRKQ,MMNEKRKTZCETNPB.

GPF[M\CF\GPKOC[OFZ[C"B[\NGKCEKQTZCNKGOBIEBOFKFYRKQP[\TCE,GBONBGFGKTZC

[NBC[T\P"PGNBP[\TCE,FPTKKQ[OCZ[C"BKZBF,[FZ[C"BBMQM\CECZHF,BCNNBTRKQ[N

TZCNKGOBIE,BNBHFN[GRG[O,GTGEB\OXZKMKQNET\[BVK’PXB[PTGQHFB\ZBGCQHF[FKF\GCT

B\NGKBGPMZKIGNVZGTNGIPK[KOEKRZKQ,GBPZNGFRKIFGFKGOGBRKTZCNLCIPK[KOEKRZKO[FGB

IKKCNL,BKQ[PTGQHFIKKCCMNGONZBGCQHFPIP\TZCG\HFBNBB"MYRGPKEG,GMG’,GPYGZFEKQFGB

PFDP’CSG"VDJV[GJCEKQIRGYGYRGPKEGP[\TCE,KTG"[,FZK[EKQHF[\NGKBOT[FYRKQBGNB,

BKRGTRKQNTZCNKGOBIE,BNBNMNTZC[BPZNBIZP"PFRKIFGGMG’,GX"T.
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FRFKEGTECPXG\FENY\RZG\[C\

BKMBC’EKRKOB’IGC\FDGUEK[PXGFTN

MNK[ZBNNFENKYRZ[C\]GFKKRGRZBK[

GCK\GMPGIRGMFGKCGBZNFNQ[EMCGE[C\

FGB[PENKYKQRZG\NMCGEGGBVK’[K[MCZ

BGZXZKLNMCG\GNFENKYNMCGE[C\.C’

[KFKFBGZCMNFPYGPG\[FGNMKO[OGNB

KM[NCTWGBCQGFKKRGEBVK’FENKYRZGKXB

B\IGC\FENY\RZG\P"PXZKL[KFKF

ENGYCMNFPYGPG\.

GRT\KYN[GQF[G"TBG"ISKPQZS"D

STKVKOG’H’C\GSV\CKBGZTV"K[GTF"Z

GCKF"N,CIGZKOFFGNMKONNPGEIGW

NCK\OXZKMKONFENKYRZ[C\CIEZO

GNCZLTNKG,GFKKRG[BVK’[IGC\FDGU

KGXBCFBEB[\GPENY\P"PCIEZGXZKL

NFENKY[NBKM[N,BCNPK[FGBBXN

B[\GB"XNFENKYCIEZGGNCZLTNKGNVK

[B[\GPCZM\C[CKNGGFKKRGEXZKL

NFENKYCIEZG[NBKM[NBCNNCZLB"X

ECZM\B[\GYBKTNMNFFENYG\[CCK\.

BGZI[BKQNGIEZPKGIEGFKKRGEMKGQEBKQ

NGIEZPKGIEB"MNKMB[NBKM[N

EFCTF"CPENKY[OGDOBKQPENKYKQ

TNKGCCK\GGB"MNBPYKKOB\IGC\FDGU

NFENKYNMLXZKLNF[\\UCVZGJFGCHF

KGXBIGC\FDGUNFENKY,BCNBOPENKYKQ

TNKGCCK\GB"XNFENKYGNBNF[\\UMKGQ

EIGC\FDGUKGXBCFBEB[\GPENY\TNKG,

G[NBKM[NNKMBMKGQEFGBRPXBCPYGO

BGZ.

GFRFCHPRKRG[BKMBBGZFI[PNNB

PXGKEKQFENY\FRZ[NBKM[NMKGQECMN

PYGOK[MCZBGZPFI[PNGBVK’[CIEZ

HFNBENGYP"PBKMBBGZPIEZBIZ,

GB"MMNFKMBEPYKKOIGC\FDGUT"K

B[\GB"XNFENKYMPCGBZC[G"T

[M[PYKKOIGC\FDGUXZKLNFENKYZY

P[GO[NBKM[NGHFNKMBCHPRKRG.

GNKMBNPKPZEFBDGVB[PENKYB\

FI[PNGCNBHFFKFIG[L]MDGQ[NB

RMRSPFZIGC[B"MIGCTNKGNFENKY

EBF"RBOSPGLN[C\FGNLNFENKYB\

FI[PNMEK[NBKM[NXZKLCBP\NFENKY

CCZMF,BG[KGXBCPF[FB[FPENY\

CCZMFCCK\HFBCNCBGVQFZDKN[ENGY

FI[PNPYGEOB"MPPKNBK[MCZBGZ

GB"MBKQTNKGIKGCPXGFNFENKY[NB

KM[N.GMPCGBZC[G"TS"EENBKPFZ

NFENKYGCTGEFKGODEGN[BHBKRGRKMZ

[PENKYGNMCGE[C\GFBEPCGBZ

CVGSYKO[FCTNBKRGPYCN[C\

CFENY\RZG\FKKRG[FFENYFDGVBNB

FGKYCN\[C\BCNV[KJB[XZKL[KFB

RKMZ[PENKYNMCGE[C\GFKKRGSPGL

N[YKTFBGSPGLNYCN\[C\GTKKQ

[GTF"ZYG"BC’EHPQFSPGLNYCN\

[C\FGBVIG\FZCFPZCKT[TFGFKKRG

EKMGNNYCN[C\VIG\PZCKT[TFBIZ

FFENYF.

GNKMBNPKPZEIKKCNMCG\GNIHGZ

GNFENKYGMPCGBZCZP"BSTKUE’EBO

FKFFRZENGYPCT"KKMCRGGKIHGZGKENYRG

NXGZL[C\ERZBFV[GJEFKKRGEGGYB

CRZG\[KGXBCHFIGC\FDGUNFENKYB"M

MKGQEIGCFTNKGNFENKYB"MXZKLNMCG\

GNFENKYBCNCBGVQ[MCZKGXBIKGCFDGU

BKQTRKQNMCG\GNFENKYMEK[NBKM[N

EP"PBKRGRM[N.
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GM"FFPRFDV[GJEBKRKPBEP[GO

[NBKM[NXZKLNFENKYN[O[C\B"M

M"BCCK\GXZKLCMNFIEZKONMCG\

GNFENKYN[O[C\[NBKM[N.

FPGZOPFBPGZ:EBKMBC’EKRKOCFENYF:B’IGC\FDGU,C’[NBKM[N.GFKGOBKQPXGK

MNNEKQ[NBKM[NZYBOFGBCPYGO[BKQMNNBGZPPYGOBIZGPENKYFRZG\SPGL

N[YKT\FIPF.

Æ.	�����ª���
RZBFCVGSYKOECPYGOFFENYFINGY

RZG\[C\PIRGMF,GFKKRGECIRGMFXZKL

NFENKYCCK\GGBOFGBBMSRBKPENKYBG

P[\\UCPYGO[P\BMSQBCNBKQKMGNKO

NFENKYCCK\ICKZGBCNCRZG\[C\

KMGNKONFENKYDOCCK\ICKZGGNMBGZF

FKKRGETKYZFPXGFFGBNMCEB\F[C\

CRZG\GB"MBVK’[PENKYCPYGO[BIZ

P[\P[[OC[C\SGM"SPMCEB\F[C\

CRZG\EFRFFPFZK"NSKPQR"DPBZKLCEKQ

FENY\RZG\[FR[KO[P\BZIG\CPYGPG\

BIZKOPENKYKQRZG\[C\CCKFM"RGPBZKL

CHFBKRFRKQPFRZG\BGEFGKZYNMCGE

GPSKYEMKGQERFRKQGCVZJM[F[P[BGMN

[OKMGNKONFENKY[OGP[PTEV[KJB

NKF[B"XNFENKYEGGYBCCK\FGPGCB

ECZKFPFZK"NCP"BSYJ"GGCSYM"B,

GCSYJ"GBGPZBKQNPIG\GCSYM"BPCKB

MQFNMFVSGYFGFKKRGECSYJ"GBKKZK

CCKFM"RGNMLNBCZGZ[RFRKQPFRZG\

EK"N[PENKYKQNMCGECKFM"RBCNCSYM"B

VGSY[KMGNKQNFENKYCPYGO[BIZ

P[\P[[O.GTKKQCTGN\[C\EM’BCN

NFENKYCCKFM"RPYGO[BKRGBGMNGNB

TG[F[GO\[PK[BKRGKGXBKEKIGC\RZ

[C\GBSGZNCZLTNFENYFHGGPCKBB\

ECZKFPFZK"NEKMGNKONFENKYCCKFM"R

GBGPZENMBGZFECZKG\PGFKOGX"T.GK[

NEGQBKFTG"[SGCZEXZKLNFENKYEGGYB

CCK\GGMGGR\G[BKRGBGMNFGB"[FGB"

BKRGBGMNGBT"V[BIZKOBGMNKONBPFRK

BGEMGGR\GNINGY[CKFM"RBKQRFRKQ

PFRZG\GNMBGZFPF[GTF"ZPGMIMXE

F[RKEM[BKKZKCCKFM"RPCKBB\FPFZK"N

GBI"MPCKB[KG\ZJGC[FCTNKCZL

GPCKBHFPFTG"[GBI"MVGSYMECZV[GJ

[KMGNNFENKYCPYGO[FGBBKQP[\P[

[O.

GTKK"[TGEC[GTF"ZEPCKBPFP"B

EFBEKMGNNFENKYCCK\BIZKOHFGEGGYB

M[P[\P[KQ[ONXGZLBMKNFGM[PENY\

CCK\FBG[K[NFIEZPKGIEB"XEGGYB

XGZLBMKNF.GM"PCPIXF"[EFP"BPINY

CKQPYGO[FGBTXPGEZ[OGCKQBO

PENKYNXGZLBIZBCNFVP"DPVZ[

CBGVQBIZCP"B][ZKCGKRZG\[KKLZY

CPYGOBMKNF[GN[KJ\GNKMBIKNGYHF.

FPGZOPFBPGZ:ERZG\[C\B"XNFENKYEGGYBCCK\FBNBKMGNFNFENKYDOCCK\[N

BIZBT"V[FKBBKRFP\BMSR\[PFG[KJ\F[GTF"ZFGBEBOPENY\CPYGO[FKB

TXPFRPXB\[OPENY\CMNFPYGPG\[FKBP[\P[\[OGBOPENY\CCK\BIZ

PENY\[OEGGYBBOP[\P[KO[ONXGZLBMKNF.P[B"MRZG\IRGMFXZKLNFENKY

EGGYBCCK\GBGCPYGO[P\BMSQ[O.

�.�ł
Øø�ÆØœ�
CDP’[C\MB:\"ZPXG\IRGMFRZBK[

GCK\GGFKKRGEBT"VETNMNBK[GB[F

BKMBIKGCFENY\RZG\IRGMFP"P\YR\

IH"N[KGXBKOCFB[BIEPENKYGFPFEZKQ

PFPFEZKQ[KJ\FZPC"OGM"VFZP"B

[MNBIEPENKY]GFR[KOBKRQRGFDG\

NFENKY[G[KJ\\GS’GM"VF[G"TEBVK’

PFEZKQPQFPFEZKQZYBIEPENKY.

GM"FCFENY\RZG\[C\EBT"VEFGB

IKGCFDGUNMNBIENFENKYRZG\[C\P"P

\YR\IH"N[KGXBKOCFB[BIEPENKY
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GF[GTF"ZCYG"BBGPZHFV[GJEC"CBKRO

XZKMKORZNMNBIEGBIEGBVK’CRZIRGMF

BPZGBK[GCK\GGFPFEZKQ[OFKKRGP[GO

VKZSGPKRKSBGCRZ[C\NBB[MIQFKEGZHF.

GK[NEGQCDEZEKQHFERZBK[GCK\GEHF

V[GJ[BKQFVKZG[[BIEPCRKFCK\

PENKYGCHFKGXBKOMNCRKFCK\FRPXBKO

"T\F"CCK\EPVGZ[CDP’B"ZHKZBPZK[

MKFGKRBCKZCFGKP[\\VRBCVZKJKC\Z

ERSKCKBK\\BBPKRBF[\BGEBKNB

XZMKRBEYBPENKYKTNKCDGCK\BK.

GM"VF[G"TCFNMG\IRGMFSKPQ\ZT"H

GMQCFENY\RZG\[C\EFFGNMKONNPGE

IGWNCK\OKGXBKQIGC\FDGUCFBEB[\G

PENY\CCK\G.FZKEBT"V[FGBNBCCK\

T\FP"PKGXBIKGCFFENYF,GK[NEGQ

CDEZRZBK[GCK\GBKFCKBGZFGBBK[

GCK\GBGFCKBGZFGBRZBK[GP[VI\G,

EK[NGPZEIKGCFENYFFGBECMNCK\

XZKLBIENFENKYGCHFKGXBKOMNFEZKO

CCK\GBT"V[T\FBKROCCK\EMKGQ

[PENKYKOCCK\[NFOKGXBKOCHFIKGC

FFENYFGFKKRGRZBK[GCK\GEFIKGCFGB

[CMNCK\KENKYGRZGKGXBKOCHFMNCRK

FCK\.

GNVK"HK"NEGGYBBOPENKYKOCCK\

[NFOBCNBOPENKYKQCPYGOBIZGMDGQ

[FBCFPENKYRZG\IRGMFRPXBBXNZCG

BG[FB[FFPENY\RZG\[C\RPXB\

CPYGOBIZGFP[VIFP\BMSR\CPYGO

BIZBKQKGXBKOCFENY\OMKGQ[BKQ

PENKYKOCCK\OGB"MNBFGKRZBK[

GCK\GENBFENKYGCCK\OGNVK"HK"NEBVK’

[MNCRKFCK\P\BMSRKOCKIECPYGOBIE

D"MBKQKGXBKOCFENY\BIEPFOMKGQ

[BKQFCK\[NFOGFOZYBMSRBKOB"M

EKROMBMSRBK[BKQKGXBCFENY\CTF"C

GXZKLNF[\\UCVZGJFGB"MF"FFMB

MGNOXZKMKONFENKY]BGNF[\\U[EEGGYB
M[PENKYCCK\OB"MPYKKORZBK[GCK\G

P[B"MM[MGNOCPYGOBIZB"MMPG[BKQ

KGXBKOPCTF"CEFONBCMNNC"CF"F

BKQKGXBKQBOBIEPP[VI\OPENKY

SGM"SNKMBMBQRZBK[GCK\GGHFNB

CK\O,BCNK[NGPZEFDEZFGBNBRZBK[

GCK\GBNBRZBK[GP[VI\GGFKKRGE\YR\

IH"NFGBEIKGCFFENYFFGBTNMN

P[VIFGFKKRGEBIEPFP[VIFPENKY

GCHFKGXBKOMNP[VI\GGBKQHF\NGKCCK\

EPK[EZCCK\KGXBBNBHF\NGKCP[VIF

EPK[FGBCMNNFP[VIFKGXBCFENYF

GNVK"HBKRG\NGKCFENYF[PENKYKQCCK\

BNBCMNPYGO[PENKYKGXBKOMGNO

GMENFNQ.

GRZBFNFGMKIMXEHFEFIKGCFGBRZ

BK[GP[VI\GGNBRZBK[GCK\GPEKQ

BMSRBK[BKQPENKYKQTNKGCCK\GEEKRG

FGB[XZKLNF[\\UCVZGJFTOCTF"C

GNMBGZF\PGFEMKGQET\FFGBMBQCK\G

GKMGNNYKKOMBQPXG\FENYFB"MBKRKPB

EFEKQFGB[BIEPCRKFCK\PENKYGCHF

KGXBKOMNFEZKOCCK\B"MPBKDZT

FBMSRBK[BKQKGXBESGM"SMBQFGBT\F

CCK\GGPENKYKOMBQBCNBKRKPBEFEKQ

FGBRZBK[GP[VI\GB"[MKGQEFBMSRBK

FGBNBCMNNFP[VIF]MKGQ[FGBNBEZ

[OCYCKTG\]GTKKQCHFNYPQ[B"MBKRG

KGXBCFENY\OGXZKLNF[\\U.

GMQTKKQCCKF"N\ZT"HEPCKBPINGY\

FVGSYKOBKC’CTF"CFEZKOCCK\BIEBK

M"BXZKLNFENKYBGEKC[K\GUGFKKRGEFB

V[KJB[BKQKGXBKOCFENYFBI\GBT"V

[MGNOEZKQMBQCCK\BIECYCKTG\FGBKN

GBKQSPGMKQCKIEGMNBIEBGMNP[NG

GFPINGY\FGBBKMNP[VIFXZKMF

NFENKYGNBKGXBKOT"K[K\GUBG

EKGXBKOT"K[K\GUGPGMIPHFEDEZBK[

GCK\GFGBNBTNFCK\BNBTNFP[VIF

EBIEPFP[VIFXZKLNFENKYGCHFKGXBKO

MNP[VI\GGNMLBVK’M[EZKOCCK\BIE

BCNMKGQ[INGYKONC’P[VIG\[\KFO

XZKMG\NFENKY.

GM"FN[GQFTZGLF[NIQSKPQZS"DF’

RZ[C\MRZIRGMF[FKBPXGFGIGCFTN
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MNBIENFENKYFGFKKRG[MNP[VIF

IKKC\CFENY\FRZGTGERZBFEBKRKPB

EFEKQFGBRZBK[GCK\G\PGFNGPZEBT"V

[T\FFGBNBCCK\D"MKGXBCFB

EPENKYKQCCK\GBCNBKRKPBEFEKQFGB

RZBK[GP[VI\GB"[EBKQ\NGKMNNCCK\

BNBCP[VIFGB"MNKMBR"PBOT\FFGB

CCK\GBGNBBNBMKGQEBIEPFP[VIF

PENKYKGXBCHFIKGCFFENYF.

GNVK"HNKMBR"PFKMQFGBFPENKY

EBVK’EPENKYCPYGOBIZD"MKGXBKO

CFENY\BIEGMQM[MGNOP\BMSRKOCKIE

CPYGOBIEMGNOKGXBKOCFENY\BIE

PFO.

GMQFGBCPFZK"N[FGCBNTKN[BGPZ

[FR[KOFENKYGCCKFM"RGP[PTECHF

KGXBKOCRKCK\ORZG\[C\GM"FPVGZ[

C[GTF"ZEPCKBB\FTG"[[IGNYTN

FPFZK"N[NBNFENKYCCKFM"RGBGPZ

ENMLFCTNKENKYCCK\GKCZLGP[PT

ENPFZK"NFCTNNBKCZLGFKKRGEKGXBIKGC

FDGUPB[\GGPGMIMPG[R\CBZEFIKGC

FGBRZBK[GP[VI\GEBKFEKQFGBRZBK[

GCK\GNKMB[GOXENGPZEKGXBKOIKGC

FFENYFCFBEPENY\CPYGOBIZGT"M

FEKQFGBRZBK[GP[VI\GGNMLBKQR"P

FKMQFKBPENY\ESGM"SMKGQ[BIE

PFP[VIFPENKYKGXBKOMNCRK

P[VI\FIKGCFDGU[NRZG\[C\.

GFBEXZKLRZG\EGNYKO[NBKM[NK"N

EFKFENGYRZG\YGEOGNMLN"XNMCG\

GNIHGZGNFENKYGMPG[R\CBZNTKNEEGYB

CRZG\IKGCFDGUXZKLNMCG\GNIHGZ

GNFENKYGT"MNGPZMQCPFZK"NEBKRKPB

EFCTNIKKCNFENKYCCK\GB"MB[\G

KGXB\CFBEFCTNPENKYCCK\GPGMIEMN

PYGO[BIEPFP[VIFPENKYKGXBKO

MGNOIGC\FDGUEFFENYF.

BCNNMBGZFRZBFNGPZEINGYCHFRZG\

[C\PRZG\IRGMFGFKKRGEPS\CZNGPZ

EFBEM[BIEPFP[VIFPENKYKGXBKO

MGNOFKKRGEGGYBM[PENKYCPYGO[BO

FKGXBTXPGFKFPENKY[OFKFKGXBB\

FPXGFB"MM[BIEPFP[VIFPENKYD"M

KGXBGB"MCRZG\IRGMF[KMGNKONFENKY

EGGYBCCK\GB"MBOFCTNFGBBMSRBK

CPYGOBIZGPENKY[OBKQB[\GKGXB\

MKGQEFGBNBGCK\FGFKBNBKMGNFNFENKY

[OBCNCRZG\[C\[KMGNKONFENKYBVK’

CCK\[NBIZGMPG[R\CBZNTKNEINGY

CHFEKQIRGMFP[C\B"MMNFKMB[FB[F

PENY\[OFCTNKGXBIKGCGMKGQEBOFGB

TXPGFKFPENKY[OFKFKGXB.

GCHFP\GZWECZKFP"C\ZT"HSYJ"H

EPCGBZ[OPINGY\FVGSYKO"CRZG\

IRGMF"BKFCTNKMGNNMGKQ[BKRGZGXF

NXB\CFENY\B[\GGPPKNBKMGNNFENKY

NCEGCCZMF,GFP"CPSKYEK[PTFCZMG\

PBIZBGEKENKYRZG\KGHPQPFYGEO

[PENY\B[\GCCK\G,GNMBGZF\PGF

EBF"REFCTNKMGNNFENKYBCNSGUMN

SGUMKGQ[FCTNFENKY\GB[\GBKRFKMGNF

NFENKYCCK\PBIZ[RVJZFCFENY\FCTN,

GMPCGBZCPFZK"NEMKGQEB[\GFENKYF

RZG\[C\CCKFM"RBKQFCTNKMGNNFENKY

CCK\,B"MNMBGZFF"FCRZG\IRGMFMKGQ

EFCTNFENKYRZG\KGCBKHFPYGO[FGB,\G

B[\GBKRFKMGNFNFENKYFRZG\CCK\,GNVK

PF[R\CBZB"[ECHFINGYRZG\[C\

PIRGMF,EC[C\MKGQ[M"BKMGNNFENKY

FRZG\CMNPYGO[FGBGBVKNG[HFNBCK\G,

B"MF"F[RVJZKOCFENYFBOBIE

PFP[VIFPENKYCMNPYGO[FGBBCN

CIRGMF[M"BXZKLNFENKYCCK\GGBKQ

KMGNKQNFENKYCPYGO[BKRGCK\G,B"M

KGXBKORZG\IRGMFM[BIEPFP[VIF

PENKYEGGYBBOFGBPENKYCPYGO

[FKGXBT"KB\FFENYFFGBD"MCK\G[N

HFFKGXBPFPENKY,GNVKMLBOFCTNPENKY

CBKHFPYGO[FGB,BKQB[\GKGXB\PPRG

FENY\RZG\IRGMFMKGQ[PYGOFFENYF

EFKKRGPYGO[FCTNP\BMSQ[PFFGBNBG

CK\F,BCNFCTNKGXBCFENY\B[\GMKGQ
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[PENY\CCK\OGBVKNG[T\FFGBBKRG

CCK\SGM"SFGBCK\GGNMQKGXBCFENY\F

MKGQ[FENKYGTNKGCRKCK\GCCK\[NG.

GTKKQNYJKG[ZFNMG\IRGMFJ"H[BGPZ

GVTPKO[FBK[GB[\GIKKCKOCRZIRGMF

MDGQ[BKQNFOCK\PKGIEGBKQ[RKFOKIE

GNMBGZFVNKDTNFPFZK"N[PCGBZPECZKG

[BOFB[FPENY\CPYGOBIZFCTNKGXB

GFNYJKG[ZBGPZ[M[BKQ[RKFOCKIEBKQ

KGXBKOHFPHFG[RKFOXZKMKONFENKY.

GNVKP"[B"[[[C\INGYCHFPIRGMF

EFPFZK"NBKKZKC[C\GC[C\KGXB

PFENY\FBVK’M[PENY\CPYGOBIZ

GFNYJKG[ZBKKZKCIRGMFGCIRGMFKGXBKO

EGGYBBOFOEZKOCCK\BIE.

GTKKQFNKMG\[NPFVK"DH’ECRZG\

IRGMFBOFBCFGBBMSRBKC"C[BKRO

P\BMSRKOTPGBKRORVJZKOPFENY\G

GFKKRGMNYJKG[ZGBOFGBP\BZICKIE

TOC"CKGXBKOCFENY\GGNMBGZFECZKG

\PGFKOEPP"RBKFEKQFGBBK[GCK\G

GM[BKRGCCK\GBKROKGXBKOB"MPFPFRK

M[FOCKIEB\GGBKFEKQFGBBK[

GP[VI\GB"MKGXBKOBVK’[FGBCPYGO

BIZGNVKP"[B"[EFEKQFGBRZBK[

GP[VI\GZYFOBKROKGXBKOZYBOPENKY

CPYGO[FOKMGNKONFENKYGNMLBOFO

RPXBKOB\GB"MHFGDOCK\OGB"MKGXBKO

CFENY\GGBOFOCPYGOBIZBKROKGXBKO

EHFGNBGCK\O.

FPGZOPFBPGZ:ECRZG\[C\FB[FPGXKBFCFENY\FB\MNP[VI\FCKQBOFKB

PENY\CCK\FCKQBOFKBPENY\CPYGOBIZGFKBCNBP[VI\F,GBVK’[CRKP[VI\F

FOCCK\MPCGBZCPFZK"N]GFBEXZKMKONFENKY[NBKM[NR\CBZNTKNECHPRKRGEBKMB

I[PNNB[MKIEKQHF[,GCRZG\IRGMFFBK[PGXKBB\C"CEGGYBBOPENKYCCK\GBG

M[MNFP[VIFFOCKIEBCNM[FGBPENKYBXNZCGGB[\GFKBBXNFGZKFBKRFKGXBF

CFENY\GGXZKMFNF[\\UCVZGJFTOBCKF]GTKKQNYPQPF[GTF"Z[,GBF"REK[PYGPG\

[FB[FPENY\[O)MDGQCK\FIGNKO(GBGNKFGBMPGFENY\CKFM"R[FKFZBGKNT[G\

[FCTNKENKYCCK\GNBFB[FGMPCGBZC[GTF"ZBCNMKGQEFPRFDFGBEFB[FPENY\

B"MFEZBNTKYZFEKQEM[PENY\CCKFM"RFCTNKGXBIGC\FDGUPB[\GGBKQPENKY

CCK\GNVKMLCMNFBGVRKO[FB[FPENY\RZG\[C\VGJZ\B\CTNFGMNCRKCK\FGFKKRG

ECKQBOFKBPENY\CCK\GC"CRPXBKOCPYGOBIZCKQFKBPENY\CPYGOBIZMDGQ

KGNE\CCK\FIGNKOBGM[FKBCPYGORGV[GBVK’[FKBPENY\CCK\BIZ[FKBNB

P\BZI\[PFGPENY\CPYGO[P[\P[KO[OXZMKBMKNFVGJZ\TXPFGMNCRKCK\F

PPXG\FENY\RZ[C\CKQBOFOCCK\GCKQBOFOCPYGOBIZ.

ª.�ªłæ	�ºØ���ø�����
FVP"DCFNMG\IRGMFBGPZESPGMKOTN

[GNIRGHFGEGGYBM[SPGMKOCYCKTG\BCN

BOT\FBGMNTN[GNIRGBKRGKGX"I

CFENY\GGXZKLNF[\\UCVZGJFGM"F

CP"C\ZT"HSY"EGPCKBMQDOPFPBKZK.

]GNMBGZFF[GTF"ZSKPQZS"DIGNY

ETKK"[EBGPZEBMSRBKXZKLNF[\\U

CVZGJFCE"BM[BGMN[OP[NGBCNBO

FGBSPGLTN[GNIQCTF"CRT[FMC"C

GKGXBCRZG[NCTF"CMPG[K\CBZ[O

]CFNMG\IRGMF[GP[PTG\FN[GQFGB

EB"XYCKTG\GP[PTEF"FCIRGMF

EBGPZMPG[K\CBZ[O[.

GTKKQ[["MVP"FB’EEGGYBCIRGMFXZKL

YCKTG\P[B"M[C\GPCKBMQPIGC\FEZ

EEGGYBCIRGMFEFIKGCFGBTNFCK\GFZK

BKQFGBYCGTCCK\GP[B"MC[C\[FIKGC

FGBCPYGOBMKNFGFZKFGBBGMNMBQ.

GFTKZNKKEKEKZ"KCZ["KXTRGGKZJ

EIKNGYHFPGCQBOFRKEGQFGBCDEZ’CK\G’
EFKKRGBOFEKQFGB[XZKL[KFKFCK\G
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FYCGTNTRKQFENY\RZ[C\GIRGMF,K[

PYGONINYETRKQCK\GCIRGMFFGBZY

M[[GFFCCK\HFHPQZC,GTRKQCK\GCRZ

[C\RT[FCSTGEFBI\,BCNHFBKRGEFZK

BKQEKQCRZIRGMFECTKRGCK\GFYCGT,

[FZKPK[P\BMSQCCK\KGOBIE,NMG"T

KMGNNFENKY[O,BNBFRKEGQFGBCDEZK

SPGMKQGRJVNKONCTF"C,[KFKFCDEZCRK

CK\G[RVJZKOCFENY\G,GNTRKQRJVN
NCTF"C,BKQSCZBNINYCKQ[C\

NIRGMF.GTK’CSVZ[CG\KXIYEPGMKI

PFHMZG\GZ\P[FGF\GZ\[C\EDOC[C\

EGGYBBKYCGTKORVJZKOCFENYF.

GNVK"HB"[\PKF\F\FN"ESY"HTN

FPRFD[M[CBKOP[VIFBXNFFGZKO

N[C\PENKYKO[ORZG\GPY[FEEGGYB

M[IKKCNFENKYIGC\FDGUPCZMKQTN

\GSV\BGZFBCNMKGQ[FOKGXBKO

CFENYFESPGMKOTN[GNIRGFKBL

PENKYKQGPCZMKOTN\GSV\BGZFGTKKQ

YXG\F[GNIQEPCKBB\F\FN"EGBGPZ

EKENKYGCNBCZMFGNVKP"[B"[

EF\FN"EBHKNC[KJ\F[GTF"Z

ECBGMNKOC[C\HGRVJZKOCFENY\

CTF"CBCNFPRFDFGBT"VFVP"DEBO

BKROSPGMKOCYCKTG\BKROKGXBKOGB"M

K[NFOIGC\FDGUNFENKYRZG\[C\.

GZBK\KC[OFDZ[H"BEBVK’[FKBRPXB\

N\YGVFBXNFGZKFMDGQBIZNKEFD"MNB

FGKYCKTG\.

FPGZONEKRB:EP[VIF[CBKOBXNFFGZKON[C\F\FN"ESGCZEBKQNFOIKGC

NFENKYERVJZKOPFENY\FCTF"CGM"FP[PTG\[GTF"Z,GF\FN"EMG\CEFPRFDFGB

NFENKYG\PFTNFPRFD,GFYXGF"[MG\CEKENKYGCNBCZMF,GNHMZG\GZ\P[FGF\GZ\

[C\GM"FCV[JG\[KJ\FVZP"DIKKCKONFENKYEBKQRVJZKOPFCTF"C.

$ $ $
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C[RKOFBIZGRG\,TOF\V\IG\FJMRGNGDKFGNXTZRGDOTYCPKTGJFD[PKO,RVGW

CBZXRGFYEG[FTRKQFRYZB"F\VN\PKKO".C\FNKLHF[GBCKOPKKO[TYCPNKIG\O

FDCGFFBKROZBGKKONF[YKK\XPIKOGM"[N[\KF,GT"KSKRGROGFVZE\FPNIKO[CFO

CBGVRKO[GRKO)[PMBQRDHZ[PO’PG\VNKO’,FKKRGPN[GQ’\VN’ISZJTOGPNKIG\(,FO

FGVMKONFKG\ZBGKKONF[YBFGBUN[\KF.TE[MFKGO)\[T"J(YZGCNIPK[KOBIGH

GBGNKBUKG\ZPFPKOFPGHZPKOCCZHKO[CC\KOFOPKKOPG\VNKO.

GFRFNMBGZFCTXOF[KPG[CPKFKON[KPG[KO[GRKOGBTMG"MN[\KF,K[NEGQCHF.

EFRFCPYGPG\ZCKOYKKOPXC[PKF[GVMKQ)CKGC(PGHZPKONKO,NTK\KO[NBCZXGQ

GNTK\KOBUCZXGQ.GB"MK[NEGQFBOPG\ZNF[\P[CPKFKONPZG\PKF[GVMKQ

FPTGZCKQCFO.GMVK[RZIKCCS"E.

CPMG\JH,C:"BPZZCCKCKCZBCKKFBK

PBQE[\KCYZRBEBGPRB,YBTCZP[GO

CN\[YXG".GMEVKZ["KFKKRG[[G\FCYZQ

[PYKHKOCFEOEPBGSNBKR[KN[\G\CHF,

P[GOEMNPKEKEPBKSNBKR[K,FBGMNG

TGCZP[GOCN\[YXG.GFZPC"OCFN’

PBM"BVK"HFM"JVSY:"BSZGIMPKO

PBMNG\GP[YKQ[RV[ZGCCRKBEOYKFF

PFQMDGQPBMNG\GP[YKQ[R\TZCCFQYKB

BGXGBFGNIFSZGIFGMKGXBCFQ,GMQBSZG

IMPKONBMGNGN[\G\CMNKOFXGBKO

[RV[G[NBEOP\BGRR\PFO,MDGQMNK

CK\FMSBGMNKHMGMK\[NSVZKQ[DGZTKQ

CFOB\FEOGMKGXBCFQ",TE[SKKOEPMKQ

BG\GPM\PZEG\.GVSYMQFJGZKG"ESKPQ

YJH:"GBSGZNBMGNPBMNKO[RV[G[N

BEOYXFCFQMDGQP[YKQGBGMNKO

[R\TZCGCFQYKBBGXGBFGNIFSZGIF

GMKGXBCFQ..[MNBNGCMNNBN\[YXGB\

RV[G\KMO.GM\CFZPC"O[FBGMN

PFPBMNKQBNGPMKQBG\GPM\PZEG\".

GDOF[G"T[OS"GFT\KYMQ,ZY[F[PKJ

FBEPMKQPM\PZEG\.GPCGBZEB\PK

F[GVMKQDGVKKFGBSGZN[\G\,GB"MK[

NEGQPEGTNBRIG[NPKBGSPKFKOP[GO

\TZGC\F[GVMKQ[CFQ.

BMQNHFK"NCV[JG\EDEZFBKSGZFGB

FPKBGS[CECZ,EMN[CR"BRPBSKQ

PN[\G\I[KCPKBGS,P[B"MFMBEBKQ

CRKBEORPBSKOPN[\G\PKOBNG,P[GO

[KGETKO[RS\RRGFPKOFKJCFKJC,GCKG\Z

P[GO[CJNGPKTGJPKF[GVMKOCZKCGKPK

FKO,GCMF"DGEBKECJNFSKC\FBKSGZ

G[VKZEPKN[\G\PKOBNG.

BNBEK[NEGQCTRKQBIZ[FGBNMBGZF

IPGZKG\Z.EFRFR\CBZCBG"ISKPQE’

S"JGPYGZGCHGFZ:"PKO[NRJKN\KEKO

[IZK\,BSGZNKFRG\PFO,GNBK[VMO

CCK\GNBCPYGO[TGCZKO[OCRKBEO".

GFNCG[RYJN[GQIZKVFKG\Z,H"N:"GNB

KFRFPQFPKO[RJNPFO[IZK\.GNB

K[VMOCCK\,GNBCPYGO[TGCZKO[OCRK

BEO.GMNHFPVRK[FZGIZTFF[GZFTN

FKEKOPTGZCCFOGPHKYNMNBEO[KTCGZ

TNKFO,[FOPKOZTKOGPKOBZGZKO.GDO

Y[KONM[VKO,[FR[KOFM[VRKG\KMGNKQ

NT[G\CFQMK[GVKFO.GNMQNBK\RGONFO

P[GONVRKTGZNB\\QPM[GNGDO[NB

KCBTNKEONKEKSMRF".GC[G"TFZCCKBZ

EBUCRDKTFCFOK[SMRF,H"N:"PKO[N

RJKN\KEKO[IZK\BSGZNF[\P[CFO

[GO\[PK[,PVRK[BSGZNKFRG\PFO

PVRKZGIZTF[[GZFTNKFQ,GNMQNBKNKRO

CCK\GMQKHFZ[NBK[VMOCCK\GNBC[GO

PYGO[TGCZKO[OCRKBEO[PBKDTCFO

BEOGKGHY".GCP[R"CSY"MFCKBPEZL
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FIKKOEBUNF[YG\QNCFP\GBSGZ.GB"M

FZKCPK[GVMKQ[NK[ZBNPTGZCCFQDO

PKRJKN\KEKO[IZK\[FOPKOFBSGZKO

GPSGMRKON[KPG[P[GOFZGIZTFF[GZF

TNKFQGM"[[BSGZGSMRFN[\G\Q.GFZK

FBV[KJBENZGIZTFEBKRFVSGN\D[PK\

[RK\QNFVZKEFBNBECZZGIRK,GEBKENB

PGTKNSKRGQNFVKDFZGIZTF.GHMGZRK

[NVRKKG\ZPM’[RKOCNPEKCK[KC\

J[TCKQ,M[F\IKNNF\IE[CTGNOTRKQ

FF\VNF,[BN\KB\PG"ZFDZ"B

DRKIGCSYKHX"N,FBOZGIZTFVGYT\

T"KF\VNF,GFZFZPTJGF[KCERZBF[NB

VYTF,GB"MK[NEGQFBOPKOBNG[K[

CFOZG"ZBKROBGSZKOB\PKFKO

PNF[\P[CFO.

GRZBFNGPZCHFMPFBGVRKFK\Z,

GRCKBOC\GSV\PF[K[NEGQCFO.

B.FJTRFFV[GJF,EK[MBQCKJGNPK

F[GVMKQCZGCPKFKO.BNBECHFDGVB

K[NEGQ,EFRFFJGZCKG"ESKPQYJHM\C

DCKBKSGZGSMR\PKOPDGNKOPI[[[[\F

PFORI[:"GMPF[KTGZFP[YKQ[K[CFQ

P[GODKNGK,CMNKBKQNFO[KTGZFQZCFQ

PTJ.CYZYTYBPZCDP’P’SBF,GKFKC

JTPBNVK[BHBKQFBZSRKMZCFQ.K"PBO

FOP’SBFBGKG\ZBHFBZSCJNCFO

G[ZK,GVIG\PMBQBKRGCJNGBSGZ.GK"P

BKVMB,[TEP’SBFPG\ZNVK[FQPGTJKQ

GBOFKFCFQBZSRKMZBOFOXNGNKQ,BCN

M[FQKG\ZBV[Z[K[CFQBZSGBKRGRKMZ

CFQGJGCNIG[NECZK[RKFO".GPCGBZ

CECZKGEBU[BZSFRI[FGBMPG\YJRF

P"PBGSZMPG\DEGNF[NPKO[FKBFZCF

KG\ZP[K[KOGBUKG\ZPP’SBF.GPECZK

FJGZBNGEKKYCEZMKP[F[O[BKQCKJGN

NSMRF.GFJ"H[OSY"CFCKBC\IKN\

ECZKGEFBG"FFCKBPFPZEMKGBG"HEECZ

[K[CGSMRFP\CJNCS’MBKSGZKQ,GZY

[XZKLS’BUCKC[CPKRGGNBSDKCIE

C\ZK,BCNCFP[LECZKGFCKBFJ"HB\

ECZKFE"P:"GFY[FCE"PEFBBK\B

CJGZEIKK[KRQNDKNGKBVKNGCP’SBFPKO

GB"B[NBKFBS’BVKNG[\FRI[PPRG

TM"N.GMQM\GCCPFZK"N[NVGIK\PED

[RVNFNYEKZ\C[ZGR\C[N[OGBSZ

PFZ"KSD"NFMNP[GOSMRFTM"N,P[PT

ENBPFRKS’EIPKZBSMR\BPBKSGZB".

GFRFBPRONET\F["LCRYGF"M[ODO

SMRFCJNFCZGC,GMQFT\KYFV\IK

\[GCF[OPFIGG\KBKZSKPQSEG[CG\

KTYCI"CSGUSKPQYE,GXKKQN[G"\IGJ

F[RKSKPQSH[CKBZEBKQZBKFPECZK

FJGZDCKBZSRI[NS\OSMRF,EEGYB

CBZSRI[IKK[KRQBUCP’SBFGMECKBZ

DOF["L[O,GBKNGS\OSMRF[VKZCJNF

CZGC.BCNPSYR\FJ"HFKBENBPFRKS’

CSMRFEEDKOGC[ZEIPKZBSMR\B

PBKSGZB,GFRFBKRKPBEZGIZTFEKRF

MSMRFGMEPS\CZBFMK,FZKNMBGZFNKMB

CKJGNNPKRJ"K[IZK\,GRBSZGPKFKO

PN[\G\OP[GO\TZGC\FPKO[CFO

ZG"Z.GBKQNFY[G\EB"MFKFNRGDO

NFIPKZGNGPZ[BSGZNZIGWCPKFKO

PFBKJTPB,ENDCKZIKXF[BKRFBNB

RDKTFK[NGPZEYKNJVK,BCNN[\G\O

[FSMRFCZGZFKG\Z,NMBGZFFKFNBSGZ.

C.CB[NBCZFO)CGJ[BJ[(BG"IS"E

S"JM\CDCKPKRJKN\KEKO[IZK\:

"RZBFE[KKLCHFCKJGNCZGC,DONFJ"H

SKPQYJHCKG"E[PIPKZCEDKOTOC[Z,

P"PCHFRZBF[KGEF[CJNCZGC".GXKKQ

N[G"\IM"XSKPQYCEPKZDNKOCJNKQ

CZGCNTRKQBPKZ\ECZ[CYEG[F,GNPE

PHFFB"BEM"[PKRJ"K[BKSGZQNB

FGHMZCDPZBMKBOCHGFZ.GK"NCSCZ\G,

EZGIZTF[RKKBPEDKOGC[Z,EF\OFEDKO

BGFC[ZTGPEKOCVR"TGDONM[K\TZCG

CZGCDEGNTEKKQ[OC[ZTNFC[ZG[O

EDKOTNFEDKO,GCHFK"NEBUCMF"DK[

SMRFGBSZKRFGIH"NC\TZGC\O.)GMEZL

[TJRHEBUIGJYJQBGSZCDEDEGNGNB

BPZKRQECJNCZGC,EHFDGVBBSZFF\GZF,

GMPCGBZC\GS’CMPFPYGPG\(.BCNCPK
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ZGIZTFEP\TZCKOPKOCPKO,FZKMMN

[P\ZCKOPKFFK\Z,PKFBKSGZP\VHZKO

KG\ZGKG\ZGFZGIZTF[[Z\FTNKFO

YN[FNFCZKCGKFPKOGBHNBNF.

D.BUBKRKPBEDOCSMRFEZG"ZNKMB

CKJGNGENBMFB"B.TEKKQK"NFMBB\

FSCZBFKEGTFC[OFDZ["HBGKTZCBL

HX"N,[FCKBGFC[PGC"FNKMG\[NPF"

VSIV"EBG\F.ET"MDOCECZFBGSZ

CP[FGBKQFMGGRF[\TZGC\G\FBBSGZF

NTGNO,[FZKNBK\MQ[VZGS\IPWBI\

BG\TZGC\PKO[R\RSMGNT"HKBSZGB\

MNPKFMRZ\,BU[IPWCVSIGT"H[KTGZQ

CP[FG.GHFGP[GOECT"MDOM[BPZG

IH"NTNBKSGZE[KTGZGCP[FGBKQFMGGRF

[KFBBSGZTEBKQYW,BNBK[NGBKHF

[FGBYWG\MNK\,GMN[GQFDZ["H"P[FG

FGBD"M[KTGZPSGKOB[ZCVIG\PHFNB

I[KCP[FG".GMECKBZ:"[SCZBFGB

EP[FGFKKRGEGGYB[K[DEZ[NPP[G\

CFBKSGZT"VIG[KFBEO..BCNCP[YKQ

[NIPW[R\TZCGCPKFMRZ\..BKQCF

PP[G\GFZD[FCIG[KFBEO.GSCZBFGB

ENBRK\RGBKSGZKF\GZFBNBT"VIG[K

FBEO".GMEFBZKMGCCKBGZECZKG[OGXKKRG

NP[PTG\CMPFZB[GRKOMSCZBHG.

GPPKNBFMBRPKK"NEPKF[GVMKQCJNKO

CZGCTXGO[NPKFKOFZCKOTNKFOVTPKO

ZCG\PSVGZ,GB"MGEBKE[VKZK[MBQ

CKJGNBUCMF"D.

E.JTORGSUK"NNF\KZGBUCNBJTPB

ECKJGNCZGC.EFRFCFNMG\F[MP\

FCGYZ[OSK"CM\CFPICZEPK[BKQNG

MNKK[NFS\VYCBO[M[LKEKGCPKOBK

PFRKNFSKZFZG"Z.GCCBF"JM\CEBO

[M[LCPYGF[VKZEPK,EJTOFSVY

C[M[LFGBEPKE[[M[LCZB[GRFRJPBG

FPKOMGNOGNMQBKROKMGNKONJFZKEKG

BCNCPYGFNBRJPBGFPKO.FZKEV[KJB

NKFECPYGFNKMBZGIZTF,EBU[KEKG

RJFZG\GPGMI[FZGIZTFTHC\O,BCN

FPKODGVKKFGBKRORJPBKO.GCVZP"D

P[C"HSGUSYK"EM\CCK\ZCKBGZ,GH"N:

"GNZGIZTF,BOK[CGEKQPYGFBKQZGI

ZTF[GZFCG".GPECZKFORVKYNMBGZF

[TNPKPYGFNBZY[FZG"ZBKRF[GZF

P\IKNFBNBBUCPKO[[Z\FTNKFO

NM[KYCNGEKQPYGFVYTFFZG"Z,

EPS\CZBENBDZTPPKOJPBKOCJGPBF

DPGZFERJFZKOCF[Y\ONPYGF.GEB\KRQ

NFMKB"[JVK,[PKF[GVMKQBUCNBEKQ

CKJGN[CF\TZCG\OCPKFKO,FZKCTXO

F\ICZG\ONPKFKOFG[YGPKONPKO

GRT[GMPKFKO[EKROMPYGF,GPPKNBBU

FZG"Z[FK\FYKKP\CPKOVYTFGBHNB

NF,G[VKZEPKNF[\P[CPKOBNG.

GNVKMNFJTPKOENTKN,NGKXGKKZ

[K\VKNGMPG\[N[GVMKQFTGPE\CVR"T

PCNK[R\TZCFCPKFKO)GMFPXKBG\

FFGNM\GRT[K\[MKIFT"KVK\GIKO

[GRKO,[PSGDNKONFVGLDOPKCKGC

DPGZKONPK[\KF(,TEKKQKFBTNKRG

NBSGZPJTPBENKMBMBQCKJGNCZGC,

GNBF[YFNPKFKO[FOPYGGF.BMQBO

KZMHGMPG\[NP’SBFPKOPG\VNKO

CPYGOBIE,FZKK[NGPZEFEZBNFGEKQ

PYGF,GBU[FKGFPKO[BGCKQP\IKN\O,

FZKBOKGP[MGT"DYZYTD’JVIKO

ECMF"DS"NNINYPFVGSYKOE[BGCF

[FP[KMGFM[ZF,TM"VPEBGZKK\B,GKFKG

PMGRSKOCYZYTGNBCMNKO,K"N[\VYT

PFOFZG"ZMEKQPYGF.GCVZJ[DOCPKO

MBNG,FZKBKQMGNOPKRJKN\KEKOBNB

PTGZCKOC[GVMKQBIZKO[BKQCFOZG"Z,

GPPKNBK[MBQBKHFCKJGN.GK[NEGQ.

GFRFTXOF[KPG[CPKFKO[NMBGZF

FGBRG[BPIGE[,K[NGPYGZG\GSKPGMKQ

GMVK[RCBZ.GCFYEOFB[FPXKBG\[N

FHZP\[GVMKQBNFKOFK\FYKKP\MCZ

PKPG\TGNO)GBEZCFC[RKOFBIZGRG\

VI\FPPF[FK\FCTCZ(,GT"EECZK

FVSGYCYFN\BH:"MNFRINKOFGNMKQBN

FKO",FKKRG[MNPKFTGNOIGHZKOBNKO

FBGYKKRGS,GFZKDOCPKF[GVMKQEHPQIH"N
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PS\CZB[FKGPTGZCKQPKRJ"K[IZK\,

GNM[RGMKIER[\P[GCFON[\KF,FZKK[

NMBGZFNFGMKIE[VKZEPKNF[\P[CPK

FKO.

C\TRK\J,C.RINYG\RBKOPFKMQPDKTKO

PKFD[PKO.ENZ’KFG[TS"N[MNFTGNO

MGNGPPKOFTNKGRKOFGB[G\FFKKRG

PFPKO[FVZKEOFYC"FCKGOF[RKGR\RO

C[PKO,GZBKK\GPFPCGBZCYZB"NPJZ

F[PKO\[\FPKO".BCNZ’BNKTHZS"N

’MNFTGNOMGNGPPKBGYKKRGSFGB[G\F,

[RBPZGBEKTNFPQFBZWGF[YFB\MN

VRKFBEPF’.GFY[FZ’KFG[TNZ"B’GFNB

PKBGYKKRGSPNGIKQFQ’,G\KZWZ"B[PK

FBGYKKRGS’P\P\YKQCTCKQ’,GMEEZ[GNF

F\OPC’YZBK’I[M\PKOTCK[IYKO’

’I[Z\PKOTCK[IYKO’,EK[NYZG\CFG

’IM[Z\PKOTCK[IYKO’,FKKRG[FTRRKO

PM[KZKQGPP\YKQB\PKFBGYKKRGS.FZKNRG

[PKFBGYKKRGSP[P[KON[\KF[FZKPFO

KGZEKOD[PKONTGNO.BNB[ZBKFHGK[

NEIG\,P[GOEPKFBGYKKRGSBMQFGVMKQ

NPKD[PKOBCNHFGZYNBIZ[FVMG

NBEKO[PFORT[KOFTRRKO,GMPCGBZ

CYZBEZ"B’GBEKTNFPQFBZW’.GCMFBK

DGGRBBMQGEBKEVYTFPFOZGIZTFEFB

RT[GBEKOGVYTGCJNPFO[OPKO,

GF\DC[G\OCTRRKONPKOFKBTRKKQIE[,

[CHFK"NEVRKOIE[G\CBGNMBQ)GFTKZRK

FZCTHZKBNNGKEK[NEPG\HFNECZK

FBIKTHZI"DSKPQNB,DCKEO[KC[G

EM[R[\R\FPFG\FBKSGZVYTBKSGZGGBU

MBQNM[R\BKKEGFPKOR[\R\FPFG\O(.

GB"MTEKKQBKQZBKFN[KPG[CPKFKOMVK

[FO.

GFRFCBG"ISKPQYSS"JCEKQRJ"K

NSTGEF,R\CBZ[PKOPNGIKOBGPZKO

[BKQFMNCKMGNN[\G\PFOVSGNKO

NRJ"K.GP"PM\CFPD"BSYK"CT"V

FZEC"HI"BSKPQZXEEPKFKOM[ZKO

NRJKNF,P[GOEI[KCKZBGKKON[\K\

FMNC[MQM[PZ\KIKOBG\OFO

P\P\YKO.FZKEPKFKOZBGKKON[\KF,

GBU[FGBRYJEZBGKKONMNCFZKHFG

P[GOFPXKBG\CHPRG,BCNCKPKRG[FO

ZBGKKONBEO,GEBKE[VKZI[KCKZBGKKO

N[\KFNMNECZ,FZKENBIKK[KRQMNN

NZG"ZFPTGZC\CFOGMR"N.BOMKDO

CZBKFHGK[NEGQ,EPSCZBRZBF[PKFKO

P\P\YKQT"KFFZ\IFT"K[FPKOP\BEKO

GFPNIR[BZ,GBIZ[P\TCKOFBEKOFZK

FOFGVMKO[GCNPKO,GB"MB\KRQ[GC

NFR"NECDGGRB[FVMGFPKONBEKO

PS\CZBEVYTPKRKKFG[OPKOGPPKNB

DOFZG"Z[CFOBHNBNF,BCNTEKKQBKQ

ZBKFNSKRGQFPKO[DOFGBSDK.

BMQK[NFGMKIEPKFKOZBGKKON[KPG[

T"KSKRGQ,PFBEDCKPKIJB\FKKRGFPKO

[RG\RKOCFOBVZVZFBEGPFNJFZ\P\,

ECTGNFKG\PKOIKKO,M\CFZPC"O

CFNMG\VZFBEGPFV"GF"KT"VFP[RF

CVZFV"I,[FKOFDEGNPKPKGEKROMPYGF

GNBMPTKKQGNMQFOVSGNKQNPKIJB\.

G[OFK"CM\CEPKOFPGMKOFKKRG

FPNGIKOVSGNKOD"M.G\PFT"HFMS"P:

"BKLM\CZCKRGFKOFDEGNMPYGFGBKRG

MPTKKQNVKMLBKQPPNBKQPPRGNYKEG[.

GPBKBKZKBP[GOEBKRGMPTKKQ,\KVGYNK

EBVKNGFKFMPTKKQRPKFKFVSGNPJTO

[PKPKGPNGIKO.GK"N[K[PYGBG\C\GL

FKO[FOPKOP\GYKOMPG[FGBKEGT

NSVRKO[PMKZKOFPYGPG\FFOM[TGCZKO

TNKFOG[GBCKOPFOG[G\KOGCPKO

FR[BCKOPBG\OFPYGPG\FGBEBKXJZKL

NPVSNKRFGPVRK[BKRGMPTKKQ.GTGEK"N

EPNGIKQNBPKVSNKNPKIJB\BNBM[BKQ

\YRFNPNKIG\QBCNPKFKOK[\YRF

NPNKIG\Q,K"BT"KMNKIZSIE[[KS\PG

VKGGK[YTGFGC\GLFKOGFPKO[FGBPGXW

PBIGZKGN\GMGMEZLMNKIZSIE[FO

P\GYKO,GK"BTNKEK\YGRKOBIZKO,GMKGQ

[KMGNKQNFP\YNBPKVSNKPJTO[FO

PNGIKO".FZKEV[KJBNKF[PKFKO

[RK\YRGCBGVRKO[GRKOZBGKKOFO
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N[KPG[,TE[FG"BENK\M[ZGBUNPK

IJB\ECTGPKOIKKO.

GCBGVQPIGE[K[NMBGZFNFGMKI[DO

MB[ZFPKOR[BZKOMVK[FOGBKRORT[KO

BEKOK[NFOFK\ZN[\KF,PFPCGBZ

CRCKBKIHYBNPHB-KCENT\KENCBKXBG

PKOIKKOPCK\YE[KFYE[KO,GCKGPB

TH,C.BPZGCHF:"BPZZCKVRISP[GOZC

FGRBXVGZBF:PTKQFKGXBPCK\YE[K

FYE[KO,C\IKNFEGPFNYZRKIDCKO,MKGQ

[FDKTNV\IFKMNRT[FMIGJ[N[\K,

MKGQ[FDKTNBGNORT[FMIGJ[NTZC,

MKGQ[FDKTBNV\ITHZFRT[FMVKVL

YJQ,GFKKRGE\RQZCKBNKTHZCQKTYCBGPZ

PKOPVMKQT\KEKQNFKG\KGXBKQP\I\

PV\QFCK\,PMBQGBKNLFKFP\DCZGTGNF

TE[PDKTNV\ICK\EGE,MKGQ[PDKT

NV\ICK\EGERT[FMRIN[GJU[CG

ZGIXKQHCKQGHCG\REG\GKGNEG\,[RBPZ

CKGOFFGBKFKFPYGZRV\INCK\EGE

GNK[CKKZG[NKONIJB\GNREF".)GFKKRG

[RCKT\O\FKFCBGVQFVGLPFPGZDN,

ECTNPBCPYGOFRCKTFFPKOZCKO

GFGNMKOGP\PTJKO,BCNMBQKFBFFKVL,

E\IKN\OKFKGEYKOMYZRKIDCKOGCKXKB\O

KFKGCIGJ[N[\KGBI"MMIGJ[NTZC

[FGBKG\ZTCFGCKXKB\OPV\IFTHZF

MCZKFKGMVKVL,GMN[GQFVSGY[O"PKO

PVMKO"(.G[OVSGYIBK\B:"GKBPZBNK

FPKOFBNFKGXBKOBNFDNKNFFYEPGRF

GKZEGTNFTZCFGCBGFKPF,BNFKPF

FPGXBKOGRZVBGFPKO".GC\GSV\BESGMF

VZYDFZIKCGCCKBGZPTKKQHFFKGXB

PYF"Y,G[O:"NBQFGNMKQNKOFDEGNNKPF

[NJCZKFGNKPF[NSEGOMEKNZVG\B\

PKPQ.[RBPZGKBPZBNKFPKOFBNFKGXBKQ

BNFDNKNFFYEPGRFGKZEGBNFTZCFGCBG

FKPF,BNFKPFFPGXBKOGRZVBGFPKO.

FPKOFBNFKGXBKQBNFDNKNFFYEPGRFHF

KPF[NSEGO)KOFPNI(,GKZEGBNFTZCF

HFKPF[NJCZKF,GCBGFKPFBNFKPF

FPGXBKOGRZVBGFPKOHFFKOFDEGN.

GBGPZGFKFMNRV[IKFB[ZK[ZGWBNMN

B[ZKCB[ORINKOKIKF,GFKFFEDFZCF

PBEMKCBG[PFFPKOFBNFGKZVBGGIK

MNB[ZKCGB[PFFRIN".

GFRFBU[MPCGBZCHGFZGCTGESVZKO

FMGGRFDONKXF"Z[KGP\YNT\KENCGB,

BCNCGEBKBKQFECZKOKGXBKOPV[JQ[PK

FKOKFKGN[\KF)GCEZLEZ[K"N[P[PKB

PZBKONRG[FRCGBG\P\YKKPG\DOT"V

JCT,GMPCGBZCSVZKOZCKO[BGVRK

FDBGNFK\IKNGT"VJCTGC\GLFRFD\

FTGNOEFBKERB(.GHFGNPZG\MNFPTGZC

CFQ,FZKE[VKZEPKNF[\P[CPKFKO.

BNBEK[NTKKQBOBV[ZNNPGEFNMFPVK

RCGBFENT\KENCGB,FQP[GOE[PB

FP\YFHGEGPFN[KRGKPT[FMEM\CRGDCK

PKOFP\BEKO.GFQP[GO[BHKYGKO"GB\

ZGIFJGPBFBTCKZPQFBZW"G[PBDO

FZG"ZCMNN.BNBEPML[CFP[L

F\GSV\B[OFGCBTRKQCBZF[NPZKO:

"GMLFK\FFCBZ[FK\FTOK[ZBNCPECZ

EGPFNSNTPNBMCZFPVMVM\GTGNF

MPVKFVLFHF..PKO[P\PXKQFKPRFFKB

RT[K\RINDEGNGFGNMKQNKOFDEGN

GPCKBKQP[OMNIPE\FTGNO,[RBPZ

HFBZCTKO[RFF’BNYKLTPLNBISZ\

ECZ",GCKBZFISEKEGE[O[F\GSV\B

PGMKIF[PXKRGTRKQEGDP\FP\Y\FPKO

DOCTGNOFHF,FZKE[VKZK[NNPGEPHF

E[ZKNF[\P[CPKFKO.GK[NFBZKL,GNB

M\CRGBNBNTGZZFPTKKQ,G\QNIMOGKIMO

TGE.

$ $ $
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RBPRG\CJZKVG\/RBPRG\CBG\GGB\CRG/RBPRG\TNMNKG/RBPRG\C\TZGC\BKSGZ

GFK\Z/RBPRG\CPNKI\C[Z,CFEI\C[Z/RBPRG\CJTKPF.

MKEGT[CCK\FPJCIKKOCGEYKOZYFJZKVG\FPXGKKO[FOCDEZPKTGJFPXGK,GMDGQ

CCFPFCGEYKOB\FZKBG\,GK[PYGPG\CHPRRG[PXGKRYCKOCMZSKO,[D"MCGEYKO

BG\O,GK[PYGPG\[CGEYKOB\CK\FMGSG\,GCP[LFEGZG\FKGPXGKKO[BZECZKO

[FKGCGEYKOBG\O,NVKFPXCFPXGK.CTGVG\MFKGOCGEYKOB\FZKBG\GFDKEKO,

GCFZCFPYGPG\DOFPTKKO,GBU[K[I"KJZKVG\,GFZPC"OPGROBG\ON[CTKOJZKVG\

CVZJO,PMNPYGOBKQIKGCNIHZGNCEGYBIZKFO[BV[ZNSPGLTNFZGC,GZYM[K[

PKTGJFPXGK[NJZKVG\,BHKXZKLNCEYQ,GMPCGBZMNHFC[GNIQTZGL)KG"ESKPQNJ

STKUB’(.

GFRFK[NCZZC[BNFFPXGKFNT\KO,[FTGCEKOCCK\FPJCIKKOFODGKO,GNVTPKO

FDGKCBGBGPZ[PXBTGUTO[\KPZG\,[FGBVGSNPEKQMNK\ZMRJGN,)GK[CHFVZJKO

CSKPQPCSTKUE-H(,GPQFEKQNBFKGXZKMKONCEYO,BCNFDGKPXBOGPZBFNRG,BG

[BGPZ[ZBFPYGEOTGUMHF,GMCZR[NMGFPZG\NB[VF,GFTGUMCZPTGZCTOFZCF

TGVG\,GK[NCZZPFKFKFEKRG,FBORBPQTNKRGFDGKNBSZOBGNB.

GMQK[NCZZFBOPG\ZNGPZNDGK[NBKS\MNGNCEGYECZKOBNGBG[DOBOPXB

[NBKCGBNFDKENP[DKITNML,BG[K[CHFBKSGZP[GOPTNKOTKQPQFBKSGZ,GBEZCF

XZKLNGPZNG[BOPXBECZ[KCGBGKBPZ.GMQK[NCZZ[K[PYGPG\[ZGXKONCEGYBO

PXGKCTKG\CYGZYCQBGCPZFGMEG’,GTNMQPTPKEKODGK[KCEGYBG\OGPYCN\PGZF

RGSV\TNMNECZ[FCIKQCG,FBOBV[ZNSPGLTNHFNYGNBBGNIGPZB,GMPGCQPEGCZ

CBGVQ[BKRGMCZNVRKRGNCEGY.

GMQK[NCZZCBGVQ[FDGKPCKBTGUGBGPZ[PXBGTNFZXVF,GNECZKGHFRVNPQSGNO

FPNKIFTNDCKFZXVFCPYGOPRGYCGPIP\MQRPXBG[ORYCKO,FBOSGPMKOTNECZKG,

BGBGNKK[NI[G[[FKFPGRICPYGO[BKRGPRGYCNMPFZDTKO,GRBSZFTGU,GMEG’.

GMQK[PYGPG\[BIZK[FCGEYFINKJBOFTGUFGBINYBGM[ZBGJZU,FGBPSPQ

HB\T"K[PGZKEZDNBIEPFNKKQNSKPGQ[HFJZU,GBIZKGTGPEDGKGPSPQHB\T"K

BHKYGQPKGIE,FBOK[NIG[[FDGKK[YZCHFGKIHKZB\FZDNTNFNKKQGKM[KZBG\G

MINY,)BGS\OKVSVSC[GDDMKGQ[FGBNBRHFZM"MMPGKFGEK(,GF[BNFFBOBV[Z

NSPGLTNFDGK,GFBOXZKLNI[G[NPF[BGPZ,BG[PBFGBP[YZ,GFBOSGPMKONGPZ

[MKGQ[K[P[DKIKOCGEYKOKFGEKO,BHKRGMNNGPZ[FDGKPVIEPFKFGEKGNBKINKU,GPF

FDEZCHF.

MPGMQP\TGZZ\[BNFHGC[IKJF,MDGQNEGDPB[K[[N[F[GIJKO[[GIJKOCC\

BI\,GMN[GIJPMRKSB\FTGUNBIZ[[IJGNYGRGS]SGDMNKFPKGTENML[,GK[[N[F

DGKKO\NKKRKO,NMN[GIJDGKBIE,[FGB\GNFB\FTGVG\TNFNKKQ,GTNFNKKQK[

[BYNKOPXCTKO[GRKO,GFDGK\GNFMNTGUZYTNF[BYN[FGBXCGTCXCTFPKGTE

N[GIJHF,GMNHB\RT[F[BORPXBBIZKMPFEYG\VDKPFCSMKQ,KVSNGZYB\FTGVG\

[\NGKKOTNF[BYNKOFXCGTKOCXCTFPKGTEN[GIJHF,GNBKVSNGB\FTGVG\[N
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F[GIJKOFBIZKO.GDOCHFK[NEGQ,FBOCBP\BV[ZNSPGLT"H[FDGKBMQ\GNFMN

TGUCXCTFPKGTEN[GIJHF,BG[PBP[YZGPINKU,GFBOPFRKNGPZ[FDGKPVIE

PF[GIJ,[PBK[KONCG[FDGKPINKU.

GMQK[NCZZCEKRKPNKIF,FBOXZKL[FPNKIFGFFEIG\K\CXTGT"KKFGEKEGGYB,BG

BV[ZT"KDGK,GBOBV[ZT"KDGK,BOXZKLP[DKIKFGEKXPGETGPETNDCKG,BGPSVKY

KGXBGRMRS,GMQNDCKRYKGQ[NXZKZG\EOFBOBV[ZNSPGLTNFDGK.

DOK[NCZZCBGVQ[BRGSGPMKO[FDGKPVIEGPKZ\\PFK[ZBN,PFFDEZ[NFVIE

[XZKL[FDGKKVIE,FBOXZKL[BOR\VSCTCGEF[BKRGPCXTMZBGK,KVJZGFGPTCGE\G,

BG[KIKKCGFGN[NOYRS,BGPSVKY[KXTYGTNKG,]CVZJCHPRRG[F\FNKLCRGKCXGZF

\T[KK\K\GK[MPGKG\BEKZG\[NTGVG\GC[Z[.

GMNHFRCZZCTH"FCPBPZ[NVRKRGFBOGBKP\KRBPQFDGKNBSGZGNF\KZ,GHFFINK

CTHZXGZKGDGBNK.

�
	��œÆŁłØ�œ

B.FRFPXBRGCMPFPYGPG\[CFOERG

FVGSYKOCRKEGQRBPRG\FDGK,GTVK"HK[

NEGQD"MMBQ.

PCGBZC[GNIQTZGL)KG"ESKPQP"I

STKUK"C(YJQ[PXBPIJ\IGCCMZS,K[

NFIPKZGNBSGZTNVKGBOFGBIZKUNKET

GNMGGQCECZKOBNG.GPYGZGFGBP[G"\

FZ[C"B)I"BSKPQZ"E(,GFZ[C"B[O

PCBZEMKGQ[RPXBFPIJZDNKKONECZ

FGB,GMTKQDKNGKPKN\BCTNPBFGB.

C.GNDCK"DGK"PCGBZCJ"H)SYK"J(ECZ

V[GJFGB[BKQFDGKRBPQMNNCHF,]GMPG
[K\CBZNFNQFZCFPYGZG\NEKQHF[,GM\C
FJ"H[YJQTEKUPDGK.GPCKBFJ"HET\

PFZ"OPNGCNKQ)SKPQS"G(TNDGK[FKF

P[Z\NKFGEKCCK\FPJCIKKONV[GJ

FCFPG\FR[IJG\,GNFEKIFCRKPTKKO

GFMZS,GNFGXKBP\GMFVKZ[F,GVTOBI\

FGXKBFVZ[PFMZS,GCBFKFGEKBXNG,

GTEKKQFGBP\TSYCFGXB\FVZ[,GBPZNG

FTMG"O,ZBFPSPZHF[NCZHN[PXB\KG

\IGCCMZS,GBPZNGFKFGEK,FZBRKBKL

FKF\IGC,GFZBFNGFTMG"OBKL[FKF

\IGC,CBGVQ[BKRFRJZV\CBGVQHF,

G[BNFPFZ"OPNGCNKQFBOK[NSPGLTN

ECZKG[NFDGKBG[BKQRBPQFDGKNF\KZ.

GF[KCFPFZ"O,MKMKGGQ[BOFKFPGXB

FKFGEKECZHFFKFXZKLNCZZBORKYCF

FPIJNIGWBGNB,TNMQTM[KG[FDGK

FGXKBGGMCZBKBV[ZNCEGY,BKQBRG

KMGNKQNF\KZGGBKBV[ZNSPGLTNECZK

FDGK[BGPZ[FK\F\IGCFCBGVQ[NB

RKYCFNIGW,MKBKQSGPMKQTNECZKFDGK

NBNBKSGZGNBNFK\Z.

GFJTO[RBPQFDGKNGPZ[K[MBQ

ZKTG\B,PCBZFPFZ"OENBDZTPYJQ

CYKGIZKU[PGXBPIJEBGSZKO,GMPG

[CKBZFZ[C"BEFGKZDNKKONECZGMTKQ

DKNGKPKN\BCTNPB,GTNMQDOCRKEGQEKEQ

M[FK[ZBNFDKTCTGE[FDGKTEKKQP\TSY

CFGXB\FVZ[PQFMZS,GPXBCKEFTMG"O

FPSPZ,MTKQZDNKKONECZFGB,GECZKFDGK

BKRGBNBDKNGKPKN\BCTNPBFGB
1

.

GM\C[OFPFZ"O[BONBIZ[MCZ

DPZFDGKNF\TSYTOFGXB\FVZ[GBKQ
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1DCKZDNKKONECZGDKNGKPKN\B,PXKKQFET\\GZF)CSY"P(EPCGBZNYPQCSKPQ)YMJS"M(CFD"FC[O

FPZEMKETMG"ORBPQCEBKMBZDNKKONECZ.BCNBKQMNBGPERG\[GGKO,MEPGMIC\F"EFGCBCSKPQYN

S"ICFDF"F[RKKF.GPXKKQTGEN[G"\RGC"K)PFEG"YIB"TSKPQNB([IKE[ETMG"OGZDNKKONECZ

RBPQPEZCRQDOCNBPSN"\,GC[G"\I\"S)IB"TSKPQPG(F[KDPBETNECZKG,GSKKO[R\YKKOCG

G\DHZBGPZGKYONL[SKKO[NBKSMKPGTNKGCHF,GMQVSYC[G"\BPZKB[)IB"TSKPQKJ(.T"M.



CKEGFMZSMCZ,GCBBXNFKFGEK,GFCKB

PSPZ[NCZHNCKEGGBGPZ[PXBG\IGC

CMZS,BKQBRGXZKMKQNFBPKRGGBKQCKEG

NBSGZ,BNBBO[\YFKFGEKNECZKG[N

FDGK,G\NGKCFMNNKO[NTEBIERBPQ

CBKSGZKO,T"M
2

.

GFJ"H[OFY[FTNFPFZ"OPNGCNKQ,

PEGTNBRBPZFVF[BSZFGBFVF

[F\KZ,EBONBPBPKRKONGCPYGO\IKC\

FPSPZ,BUNBRBPKQNGCPXKB\FPIJ

NDPZK,GNBKGMNFDGKNBSGZCMNN,GPGMKI

MQPDGK[PGMZVKZG\CSGZKBGBPZ[PBZW

K[ZBNFOFZKHFRBPQNGPZ[FQPTG[ZKQ

PEKQFVF[BSZ[BPZ[PB"KFOFGB

FVF[F\KZ[BGPZ[PTG[ZKOFO.

GTGEFY[FFJ"H,[BKQNDGKRBPRG\

MNN,EBKQDGKRBPQNBSGZMNNGBVKNG

CPYGO[NBKGGETBG[BKBV[ZNCEGYBKL

FKF\IGCNBBGSZFDGKMNN,EZYK[ZBN

YJQIZKUGKGETNMGGQFTRKKQBGSZ,GDO

K[ZBNDEGNBKRGRBPQZYM[FGBCKEG

GCVTOFZB[GQ,BCNDGKNBRBPQMNN

GMNN.GTNMQIGNYFJ"HTNFPFZ"O

PNGCNKQ,GSGCZ[FDGKBKRGRBPQNBSGZ.

BPROF["L)SYP"CGCRYF"M[OSY"H(

PXEKYECZKFPFZ"OPNGCNKQ,[FPFZ"O

PNGCNKQPKKZKCBGVQ[FDGKBGSZGK[

ZDNKKONECZGECZKFDGKFOMDKNGKPKN\B,

GMPG[R\CBZNTKN,GCBGVQMHFRBPQFDGK

NBSGZ,]GCNBHFBKQFDGKRBPQ[.

GFVZ"I)S"YM"H(SGCZMFPFZ"O

PNGCNKQGF["L,GPCBZEGGEBKBORBPQ

FDGKCBKSGZK[NRGNFBPKRGCFK\Z,EVF

[BSZFGBFVF[F\KZSCZBFGB,FGB

BSZFFGBP\KZF,GBKQJTONINYCHFCKQ

K[ZBNNDGK,GMQPCGBZC[G"\FZ[C"B

I"BSKPQYKI.BCNEKRG[NFPFZ"OBP\,

EPF[BGSZKOTNVKFDGK[PXBFPIJ,

CBP\BKQSGPMKOTNECZKG,ZYMKGQ[BRG

ZGBKO[FKFP\TSYCFGXB\FVZ[PQ

FMZS,GFCKBPSPZCKEG,FGKZDNKKONECZ

PF[FDGKBGPZ[PXBGCMZS,GBRQSFEK

CPKN\B,BCNPF[BGPZ[PXBGCPYGO

[BKRGPJZKU,CHFNBRBPQ,ECHFXZKL

NSPGLTNECZKG,GM\KCB[ZVKFOEKCZ

[GB,GFGKMCFPF[RPXBPIJCCK\

FMGSG\RYGCPXEBIE,GMCZRPNI

GFGEI,[FKFXZKLCEKYF,GTM[KGFGB

JZKVFPSVY,GF"RBKQMBQBNBSVYBIE

BGNKFKK\F\IGCFCPYGOFPJZKUBGNB,

GFGKSVYEBGZKK\BNIGPZB.

GNDCKPINGY\FJ"HTOFPFZ"O

PNGCNKQGF["LGFVZ"I,M\CFVP"D)[O

CP"H(EBKQCKEGNFMZKT.

GTKKQCVP"D)SKPQRHP"HSY"DE"F

PT[F([PCKBPT[FCDGK[PMZVZF

NK[ZBNGFKFCFICNFCDGVF,G[BNGB\

FDGKTNHFGBPZ[FHBCVDTCFKG\Z

P[N[[RKO,PFG,BOZ[BKFK[ZBNNKYI

FVZFNTXPGBGBSGZ,GPCBZEFDO[K[

SVYSVKYB[PBYRKB]ICNFPYRKOBG

YGXKO[G[PBBKQEZKSFNHBC,GTGEE\GNKO
CYGXKOGYRKO[PXGK,P"PPBIZEF["L

)CSKPQJHSYM"D(GFJ"H)SYJ"G(SGCZKO

EYGEO[PMZFFDGKRBPQCPF[CKEG,F"F

MBQRBPQCPF[BGPZ[FHBCVDTCF,GBU

[BOMQRBPZMFJ"HFVF[BSZFGBFVF

[F\KZ,GBOMQMKGQ[IKF[N[[RKO

GBVKNGCGGEBKEZGSFPFRKK"CIGE[,GKFB

PG\Z,K[NGPZMKGQ[F["LCRYF"MIGNY

GVSYMFPFZ"OPNGCNKQ,BSGZNFK[ZBN

NYRG\FVZF.GPKFGBOMCZYRFFKFGEK,

GFDGKNBPSMKONIHGZGK[FVSEPZGCF,

MEBKFOFJ"HCSKPQPIG[BZBIZGRKO

FP\KZKO]TKKQC[G"TGRG"M[OSTKUB’[
NDCKEZGS\FHBCNSPGLTNKFOCFVS"P,

GNBCBGVQBIZTM"EFVP"D.
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2GTKKQCVP"DCP"H[O[FY[FTNHFENBFGKNKFNPKETGPXKKQNSKPQYMHSTKUB’,GTKKQTGECYGRJ"B

CET\\GZF)BG\YRF(.



GFVZK\GBZ)SYK"J(PMZKTNDCK

PINGY\FJ"HGFPFZ"OGSKKT\G,EBO

FCKBFDGKFPSPZGBPZPSPZHFPXB\K

CPYGOVNGRK,GFGBPYGO[BKRGPJZKU,

M[ZFMET\FJ"HGFGBFRMGQ.BCNBOBPZ

CEKCGZZB[GQ[PXB\IGCCMZS,GBIZML

C[BNF[RKKF,BPZ[PXBCPYGO[BKRG

PJZKU,K[NFJZKUMFPFZ"O.

GJTOFIKNGY,EBOBPZC\INF

EB[MIKFCPYGO[BKRGPJZKUFGKNKF

MBKNGBPZ[NBPXBGCMZS,EPFNKPXBG

CMZSBGCZDNFCFPF,PF[BKQMQBO

BPZC\INF[PXBGCMZSGNBVKZ[

CPYGOFPG\Z,FZKFGIHYFFCFPF

CBKSGZCEKCGZGGCBPXTG\ZDNKKO

PGMKIG\,GBI"MM[BGPZ[PXBCPYGO

[BKRFPJZV\NBRBPQCEKCGZG.T"M.

GTKKQCET\\GZF)SYP"B(NDCK[FDGK

RBPQNGPZBKLFKF\IGC,[PXKKQNBCF"T

)SKPQYRCS"G(C’ETG\BOCTKRQEGGYB

[KFKF\GLMEKEKCGZ,GPXKKQNKZG[NPK

)V"CEM\GCG\F"F(EPCGBZEXZKL\M"E,

CVZJBOFKFT"K[BN\K[ZBNGNBPSKI

NVK\GPGDOCEKCGZBIEK[NGPZEBKRG

RBPQ.

D.GNBIZ[MCZDPZFDGKNRYG\FMZS,

GKXBFFCFPFCIHY\FK\Z,PCBZFVZK

PDEKO[O)SK’P"ISYK"J(EPBG\F[TF

BKQRBPQFDGKNBSGZ,MKGQ[MCZFGIHYF

CFK\Z,GDOFPFZ"OPGEFMPCGBZCECZKG,

GPCKBPT[F[FDKT[BNFNKEG,CDGKF

BI\[ZIXFBXNFRFZI\KMFC[Z[YGZKQ

FGKK"C,GCBFGBPZF[PXBFPIJ\IGCF

TOIGJBIE[NV[\Q,GZBF]FVZKPDEKO[
[FPIJFK\FPNGJ[\MTKQIE[F,GFIGJ

DOMQFKFIE[,GF\KZGFVZKPDEKO,

EPZBKQFECZKO[[YZTR\F,DONBFK\F

P[Z\\BXNFJCI,BNB[CTN\FCK\

BI\BPZFNFNZIGW,GMKGQ[KXBFMZS

CFK\ZNBPIHKYRQZKTG\BGNBEPKNRKEGQ

EFPFZ"O.T"M.

GTKKQCKE[BGN-RGTOPDEKO)NF[GBN

GP[KC,REVSC[G"TPFEGZ\VZKEPQ

CKNYGJPVZ[KO([PCBZTNFVZKPDEKO,

[ECZKFPFZ"ORMGRKO,EMKGQ[FDGKT[F

PNBMFBXNFK[ZBNCFV[J\FCFPF

[VKZRBPQ,EPCGBZ)CSKPQJHSTKUD

SYK"B(ECTNKODGKRBPRKOTNPF[\I\

KEO,GBOMQFVGTNEEKRGMCTNKO]MPCGBZ
CSKPQYRH[,[VKZRBPQMNHPQ[FKB\I\

KEG,GBOMQCFLPT[F[NFVZKPDEKONB

FKFEKRGMVGTN[NBTSYCDGUFIK\GMKQ

ZY[ZIXO,V[KJBEBKRGRBPQ.T"M.

E.GFJ"HCTXPGPCBZ)[O,GCSKPQYMC

SY"E(EBOFDGKPFKPQNFK[ZBN-EFKKRG

[FDGK[BGPZ[PXBPIJCMZSYX\F

C\GLEGVQFMZSPCVRKO,[BV[Z[FKF

RKYCDORYCPVGN[,BNB[FDGKNBKET

NEYEYCHF,BHM[FK[ZBNPBPKQNECZK

FDGK,K[NBSGZPSVY,GPCKBZBKFNHF,

EM[FDGKPFKPQNKFRBPQNBSGZ,EPVGZ[

C[GNIQTZGL)SKPQJHSTKUKB(CDGK[PMZ

[\KCFPG\GBIZMLBPZPSN"\[FO

BG\GGB\CRGBKRGRBPQCPF[BPZNBIZ

[PMZOGKXBGP\I\KEG,"GPKFGBKPFKPQ

NKFBSGZ".

GFJ"HPCBZMBQ[FDGKRBPQZYCPSKI

NVK\GPGEGGYB,GFZT"BPCKBPFPRI\

KTYC)MNNRJSY"H(,[FJ"HSG\ZECZK

TXPGPSKPQYM"CECPFKPQNKF,BUCNB

PSKINVK\GPGBGSZ,GMQC["LSKPQJ"H

S"YM"EBGSZDOCNBPSN"\,GMQRGYJ

FZT"BNEKRB,GMQFED"PXKKQNF["LCSK’

J"H,GCET\\GZF)SKPQJHSYK"H(PCKB

EC[G"\FZ[C"B)I"BSG"SYKI(PVGZ[

ERBPQDOCNKPSN"\,GPCKBPFZCKRG\O

)SVZFK[ZTPGEYB([VSYEDOCPFKPQ

NKFMCK\ZKNKMBI[[,ZYFKMBE[\Y

NECZKFTE,EBKMB\Z\K,[\KYFGFBPRF

MCK\ZKBHRBPQ.

GNDCKEKQPFKPQNKF,PXKKQFET\\GZF

)[O([DOCSVZFB[MGN)SGUSKPQNH(

VSYDOMQCV[KJG\EBOPFKPQNKFBSGZ,
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GPBKELFCKB[C\[GC\PFZK"YGC\[GCG\

FPKGISG\PCGBZ,GMQRVSYCZP"B)BCF"T

SKPQYJHS"H(,ECTKRQ[KFKFRBPQBXNG

CMNECZ,GNBSDKNKFBKPFKPQNKFCECZ

HFCNCE,GCDGKNB[KKLHF,GPCKBFZCF

PDEGNKFBIZGRKO[ERGCHF,GPSYR\GFGB

EFKMBEBKMBTGESRKVKONFYNBGCBKSGZ

EZCRQ,K[NXZUET\PFZK"YGFZP"B

NFYNBUEPFKPQNKFCECZHF,BOBKRG

PFKPQNKFCMNECZ.

GPP[KLFJ"HEBOBGPZFDGK[PXBF

\IGCNBGZLFPSPZC\GLFYPJKO[N

FPSS[YGZKQFGK"C[FGBMPKQIEZKO

YJRKO,CBGVQ[BKQIGE[NPIJPGNTGCK

FEGVQZYPGRI\NBGZL\GLTGZG\FIEZKO

PCVRKOGBKQI[[JZKVG\,BKQNBSGZ

BVKNGPFKPQNKFFDGK,EBVKNGCK[ZBN

M[BGPZ[PXBMQGBKQFMZSNVRKRGNB

RBSZPSVY,ZYM[FMZSNVRKRGNM\IKNF

KCEGYCPYGO[BV[Z,GCPYGO[BKBV[Z

BKQNBSGZPSVY,T"M.

F.C[G"\IKRGLCK\KFGEB)[BNFRB(

PCKBF[BNFCK[ZBN[PMZMZSTOFVZ[

NDGK,GCBFDGKBI"MBNFK[ZBN,GBPZ

[PXBPIJ\GLFMZS,BKK[NI[G[

NECZKFDGKBGNB.GP[KCNMBGZFEKQHF

V[GJNFYNPPF[M\CFCK\KGSU)CJKG"E

SKPQYKI(C[O[CNKFNYJ)I"CSKPQC’(

GH"NDGK[BGPZNK[ZBNNB\BMNPYEKZF

HG[F[NM\KCFINC,BKQPYCNKQPPRG

GPG\Z\,GFCKBECZKOBNGC\GZ\IJB\

)MNNNFEKQJ’(GPSKYGM\CT"HGHFFEKQ

V[GJPKCPG\)YMCT"B(DGK[FCKBVKZG\

N[GY[BKRGRBPQNBNBKSGZGNBNF\KZ,

GMQPXKKQNSP"D[FCKBZBKFHG.GECZKO

BNGPGZKO[BKQBRGIG[[KOMNNNBPKZ\

FDGK[PXBBKSGZC[NK[ZBN.

BMQFIKRGLCK\KFGEBM\CNIE[EFDGK

NBRBPQZYM[K[NIG[ENF[CKIPYIG

BGPZMQ,MPGF\OEBGPZ[NRJTZCTKFQ,

EKNEFP[GCI\P[NHYRFGMEG’,EBHBKQ

I[[CECZKGNFIPKZ,BCNPSKINVK\GPG

[BKQNEGQBG\G[[YZPIP\BKHFJTO,

K[NIG[NECZKG[BKRGP[YZ,GMQEYEY

FZ[C"BC[G"\)I"BSKPQYKI(,GPXKKQ

NZ["KIGNKQEUXGEDGKPSN"\RBPQ

NBSGZ,)GENBM\GS’[O(,DOCK["[VZY

MNFC[Z)SKPQSF(PCBZEEGGYBNF[CKI

PYIGNBSPMKRQBDGKNBSGZ,ECBGPZFDGK

[F[NM\KINCNFYEKZF,BKQRBPQEKGET

[K[BKSGZINCGBGPZNFMTKSGBKMB

BP\NB,BCNM[FDGKBGPZEZLVNB[K[

PIJGBKRGKGET[JZKVG\\NGKCHF,[PB

K[NFIPKZMECZKG,GPCKBZBKG\NECZKG,

GSGCZEDGKMNHPQ[\I\KEGIG[[KQ

NFIPKZMECZKG,BMQM[BGPZ[PXBPIJ

GNBRYCMNN,V[KJBEPG\Z[FVF[BSZ

FGBFVF[P\KZT"M.

G.GC[G"\RGETCKFGEF)KG"E\RKRBSKPQ

K"H(EQNDCK[GZ[RVNTNFBZWGXGNT,

[BOFKFGEKNBZBF[RVNF,BKQNIG[

NRVKNF,GPF[FRMZKBGPZBIZ[KX\F

P\I\KEGT"HBKRGRBPQ,GBVKNGBPZ

P\INF,BGNKMKGQNF[CKIPYIG,[SGCZ

BOKBPZ[HFPIP\RVKNFTEKU.]GTKKQ
CNKYGJKFTZG\TNFRGC"K[O[PCKBPZCK

PRIOPRENPVBCKRKW[F[KDTNKGECTGEG

\I\KEG,RBPQFDGKNFIPKZBVKNGBOK[

NGPZENF[CKIPYIGBGPZMQ,KTGKK"[,

GTKKQNYPQBG\H’ECZKFRGC"K[.

H.C[G"\RGETCKFGEF)\RKRBSKPQM’(,

PGCB[BNFCKFGEK[PXBBXNCTN

BMSRKBDGK,[PR\IFFPSSGCK\FMGSG\,

[PGXKBPSPZBZGLPQFFPSS,GCEY

FKFGEK[FKFRKYCPTCZNTCZGPXEF[RK

RXZZFEOGFKFMPGCGTF,G[BNNFCTN

BMSRKBPPKYRK\FCRKPTKKO,F[KC

PFYXC]FDGK[FKEGTB[ZFKFGEKO

[GIJKOBXNG\PKE,GMB[ZCKZZGBXN

FYXC,BPZ[[IJG[N[CFPG\,GFGB

PMZNFCTNBMSRKBFPTKKOPFCFPF

FZB[GRF.

GM\CFRGETCKFGEF,EBKQFRMZKRBPQ

CBKSGZNBNF\KZMNN,GNBNBSGZCPF
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[BKRGCKEG,GCPF[PSGZCKEGRBPQNBSGZ,

FKMBENB[KKLNF[CKIPYIGYPMGGQ,BCN

FKMBE[KKLNF[CKIPYIGYPMGGQ,RINYG

FVGSYKO,ET\FZ[C"BEBKRGRBPQBVKNG

CPF[CKEG,GET\FZB"[GSKKT\GERBPQ,

TKKQC["L)SKPQJHSYM"D(,GF\CGBG\[GZ

)[OSYP"E(,[M\C[BKQCHFVNGD\B,

GNMG"TRBPQCPF[CKEG.

GPCBZFRGC"KENBEPKNRKEGQ[N

FPFZ"OPNGCNKQ,EFMBBKQZDNKKONECZ,

ZYCPF[FCTNBMSRKBBGPZ[NYI

PFYXC,GBOMQBPKZ\GNBGMNGO,GBO

FKFFYXCPMIK[G[NBPMZNGCRKPTKKO,

FKFFYXCRBPQ,GT\F[FYXCPGEFNG

[PMZNGCRKPTKKO,BOMQFVF[BSZFGB

FVF[F\KZ,BOMQFCFPF[RKKFG[NK[K\

PG\ZKO,EFYXCBGPZ[FKFPFZB[GRF,

GFCFPG\TEKKQCKEG[NFYXC,GRBPQCPF

[CKEG,]GTKK"[[EQNF\KZDOFZB[GRF[.

I.GCPYGO[BKQFDGKRBPQNBKSGZ,

FECZPG\ZGBKQCHFP[GO[BNF[FGZF

CGIMOGBKQXZKLNKCENP[GOGNBCB

C[ZVKDGNCVK,MQM\CCDNKGQPFZ["B

)SKPQPISYP"HGSKPQXFSYM"B(C[O

FXPIXEY)SKPQXBE"FGPFEY[KB(

[M\CMQNDCK\KRGY,GPECZKGRNPECMN

[MQNDCKDGKTK"[.

���	œŁłØ���ØªØ���Ø

J.CET\YEG[KO)SKPQNJSY"B(M\C

NTRKQNK\QFPTKKOGMGG\KFNDGK[KVZY

PTNKFOF[GPQMEK[NBKDKTNKEKRG[GO

ZKTG\B,CECZ[BKQXZKLCEKYFBIZKG,

XZKMKQNKHFZ[NBKBPZGNDGK[BUM[KZBF

[KRGK[NBKDKE,ZYK\RGNDGK[BKRGKGET

N[BGNTN[KRGK,MQFGBPSCZB,GDONNPE

BG\GEZLMNN[NBK[DKIGNBKCIKQTN

[KRGKGBOKZDK[NBKDKEGNBK[BN,BKQ

RMGQ,BU[BKQPIGKKCKQNCEGYF[CTKO

JZKVG\,PMNPYGOMBQEK[FZD[SVY

[KRGKGI[[JZKVG\,PGJNNCZZ,GBU[BKQ

XZKLNFBPKQNDGK,PMNPYGOM[CKEGKGMNG

NZBG\,GCPFETCKENDNGKK,NBKGMNG

NF\TNO,GBSGZNT[G\TXPGMNBKGET,

GDOBKQPGTKNZGC,GFRMGQCML[NBKVZY

FDGKPTKKOGBCZKO[K[CFOXEI[[,TE

[KFKFCKEGPJZVG\GM[ZG\,GBI"MBKQ

I[[BOKZDK[FDGKBKHFSVYJZKVF,MK

FJZVG\FGBPFZGCGDOCEBGZKK\B\GNKO

KTGKK"[.

�
	��œ��Ø��
�œ��
œÆ��
K.PCGBZC[GNIQTZGL)SKPQJHSTKU

KB(DGK[PMZ[\KCFPG\,GBIZMLBPZ

PSKINVK\GPG[FQBG\GGB\CRG,BKRG

RBPQCPF[BPZNBIZ[PMZOGKXBG

P\I\KEG.GPKFGBOPFKPQNKFBSGZ.

GPCGBZCJ"H)SYJ"G(GC["L)SYM"D(,

EPF[BKRGRBPQ,FKKRGZYNBIZ[MCZ

PMZO,BCNCTGEGCKEGNVRK[PMZO,RBPQ

CPDGEBKCTKNBPMZO,BGPKYNKYNKNKF,

GTGEGCKEGG[KKLI[[ENF[CKIPYIG

BGPZMQ,NFJ"HBKRGRBPQ,NF["L\NGK

CPINGY\Z[C"BGFZB"[,ENFZ[C"BBKRG

RBPQ,NFZB"[GSKKT\GRBPQ,]GTKKQTGE

CEZM"\SYT"C[.

GTNPF[BKRGRBPQNBIZ[PMZO,

BVKNGCBGVQ[FGBPSN"\,PCKBFET\

\GZF)SYJ"H(EFPRI\KTYC)MNNRJEKQ

H’(\PFPFJ"H)CSKPQYMCSY"E(EPCBZ

EFDGKRBPQNFIPKZNBSGZ,GNPFMBQFDGK

NBRBPQ.

GM\CFET\\GZFENVP"[FRGC"K)P"\

IB"TSKPQKI(EFJ"HNBYBPZZYFKMB

ENKMBIHY\FK\ZNFKVLEBK\ZTTNKEK

FYEZF,BOMQNBY[FPKEK,EFMBZGC

CFPG\BKROBG\GGB\CRGGFZGCPSKKT

NFYN.GTKKQCJ"H)SKPQ[XHSY"B(NDCK

DGK[PTKETNBEO[P\,BORBPQNDCK

BCNG\,[PCKBC[O[G"\BGZHZGT[FDGK

NBRBPQNFIPKZ,GPCBZ[BV[ZRPKEF\O

K[IHY\FK\Z.]GTKKQ[OTGECET"\

[PBZKLCHF,CPZBKPYGPG\MEZMG

CYGE[[.
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GNDCKEKQPFKPQNKF,PCGBZC["L

)SYM"E(ERBPQBVKNGCNKPSN"\,GTKKQ

CHFNTKNCBG\C’.

GNTRKQDGKBIZ[BKRGCTNFCFPF,

[PTKE,DOMQBKRGRBPQ,BVKNGTEKKQNB

RPMZFNFK[ZBN,BVKNG[BKQI[[

ENF[CKIPYIG,EBKQTEG\NDGKCECZ

[BKRG[NG,MQM\CC[PNFIE[F)STKUKI

GC\CGBG\[GZSYP"F(,GTKKQTGECEZM"\

)SYS"J(.

�
	��œ��Ø��º�Ø�
KB.PCGBZC[GNIQTZGL)SKPQYMC

STKUG’(S\OMNK[NDGKFOCIHY\[BKRG

CQKGPG,GTNMQBOCK[NGCFO,CEKTCE

PG\ZF\C[KN,]M[BKRGECZIZKU[GFJTO
EPG\Z,EFGKSVYSVKYB,[PBFMNKNB

R[\P[GCGM"E[TG\,GBVKNGBO[P[G

CGP"P[PBR[\P[GCGECZFVGDO,BG

[BKRGRG\QJTO.

GET\FPFZ["N)CBG"F[NGSKPQRJ,

GCVZYM"FSKPQSF(EBT"VEBKQXZKL

N[BGNBOFGBCQKGPG,BGBOCK[NECZ

[BKQVGDO,BCNBO[BNPFDGKGBPZ

[FGBCQKGPG,K[BNDOPFCK[NCG,BO

FGBP[CKIFPBMN,GBOFGBECZ[BKQ

VGDO,BGBVKNG[K[SVYPF[CK[N,MCZ

BKQS"SGKFKFBSGZF\C[KN,GBT"V[BKQ

IG[[KONECZKFDGKNBNBKSGZGNBNF\KZ,

FKKRGZYNBG\GECZ[FKFCIHY\M[ZG\,

BCNFMB[MCZFGZTFIHYF[S\OMNKO

[NDGKCNGTKOPBKSGZ,ZYPMISVYSVKYB

ZGXKONF\KZ,CMFBKDGGRBSGPMKOTN

ECZKG[NDGK,GTGE[ZYFKMB[CB

NF[CKIPYIGBKRGRBPQ.

GFJ"H)[OSY"E(GF["L)[OSY"E(

C[OPFZ"NCQICKC)S"SYMB(IGNYKO

TNECZKG[BVKNGBOFDGKBGPZ[FGBCQ

KGPG,BKRGRBPQ.GFJ"HPCBZ[TEKKQK[

S"SESVY[PBP[YZPF[BGPZ[FGB

C"KEFBS\OTGCEMGMCKO[YGZKYP[YZ

MPG[M\GCB[ZVKFOEKCZ[GB,GTGE

ENPFFGZTIHY\M[ZG\EFMNK,HKNC\Z

IHY\F\C[KN[PC[NC\GMF[K[NG

IHY\M[ZG\,GNDCKRBPRG\BKQFDGKRBPQ

M[BKRGCKEG,BVKNGM[NKMBI[[

ENF[CKIPYIG,GFJ"HPSKKO[BOFDGK

PFKPQNKFRBPQTK"[]GTKKQCHFNTKN

CBG\E’[.

GCCBZFKJC)SY"E(PCKBEFDGKBKRG

RBPQZYM[MCZF[BKNGGMCZR\C[NCG

F\C[KN,BCNBOBGPZCTGERGCKEG,BG

BIZ[F[BKNGPYPK[R\C[NCG,FZKHF

RBPQGBSGZBUBOTCZGCK[NCGTK"[.

)GTKKQVZ"ISY"E,G\[GC\PFZ"KCQNC

I"BEUYNEGI"CSKPQSI(.

�
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KC.PCGBZC[GNIQTZGL)CSKPQXC

STKUB’GCSKPQXISTKUB’GCTGEPYGPG\(

EM[RVNBKSGZN\GLYEKZ\FK\Z,GZGXKO

NET\BOFBKSGZRG\QJTOCF\C[KN,

RG\RKONDGKNJTGO,GBOBGPZ[K[CGJTO

BKSGZ,BSGZMNF\C[KN,GBOBGPZ[BKQ

CGJTOPG\ZMNF\C[KN,BVKNGCVIG\

P[[KO,MQFGBET\F[G"T,BCNET\

FZP"BECHPRRGBKQBRGSGPMKOTNDGK,

GNTGNOXZKL[[KO.

GCJTPG[NFZP"BEBKQSGPMKO,PCGBZ

CPRI\MFQ)I"BSGUV"H(PVRK[TM[KG

PXGKKG\Z[K[YZ,BUM[FGBPSN"\,GBU

CYVKNBNBRBPQBT"V[P\KKZB[KVSKE

VZRS\G,EDOCHFIKK[KRQ[P[YZ,GK[

BGPZKO]NCG[[ECHPRRGBKRRGCYKBKOMN

MLCJTKPF,GNVKHFDOKFGEKBKRGRBPQ,

]GTKKQC["LGCRG"MCSKPQXGGXI[3.

KD.GTKKQCVZKPDEKO)C[V"ESKPQXI

SY"EGP"HSY"DGSYK"BGSKPQYC[V"E
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3XN"ECHPRRG[NBSGPMKONDCKJTKP\TMG"O,NFJTOP[GORBPRG\FDGKKO,BOK[\RFDONDCK[BZ

FNMG\EKQRBPRG\FDGKGNBKFKFRBPQBUVTO.



SY"IE"FSGUECZG[V"ESKPQYJE"F

M\C(ESGCZENBSGPMKOTNDGKBVKNG

NIGPZB,[BOFDGKBPZ[K[CGJTO

BKSGZ,NBRBSZM[K[[K[KOMKGQ[BRG

\GNKQ[FGBP[YZ,]BPRONF[G"TGEBK

RBSZ[TK"[
4

.

GET\FVN\K)SKPQXISY"ECE"F

GNMBGZF(CET\FZP"BEP"PFDGKKMGN

NBSGZNIGPZB,GM\CC\G"ENFY[G\CFB

ECSVYEZCRQCBKRGPKRGBHNKRQNYGNB,

GFY[FEFZKBV[ZNPJTOFR[BZTNKEK

DGK,GCPYGO[BV[ZNCZGZKNB[KKL

SVE"ZNYGNB,GBVKNGNEKEQENBSGPMKO

TNDGK,FRKPKNKNYGNB,BCNNIGPZBIS

G[NGONFYN,]GTKKQ[OPF[PVZ[N\ZW

GCRG"MCHF[,GFIMP\BEO)MNNRBSTKU

KD(PCKBECZKFVN\KGM\CTNHFGECZKG

RZBKORMGRKO,GM"MC[G"\PFZ["O)I"B

SGUSKPQR’(.

BPROKTGKKQCEZM"\)XISYP"E([MG\C

GPTGNONB[PTRGP[GOCTNFGZBF[KGZF

NK\QNDGKNPJTPKF,EDONIGPZBBKQ

RG\RKONDGKNPJTPKF.

GCET\FVP"DGFVGSYKO[NBIG[[KO

NIGPZB,PCBZCVZKFEZ)SKPQXCFTZF

YXG(TV"KFMNNE"BKQSGPMKOTNECZKG

[NDGKNBNYGNBGNBNIGPZB"MPCGBZ

CJ"H)KG"ESKPQYMCSY"E(G["L)SKPQ

YMHSYK"J(EFDGKNBRBPQ]M[BKRGCKEG[
DOM[BKQI[[[NNF[CKIPYIG,

GMPCGBZCPRI\KTYC)MNNRJBG\H’(

GC\GZ\IJB\)MNNNCEKQJ’(.GTKKQ[O

TGEPFNLCHF.

KE.GNDCKET\FPICZ[FDGKRBPQDO

CHPRKRGXZKLNFCKQBKLRBPQFDGKNF\KZ

BGNBSGZFBKSGZ,GFBBKQDGKRBPQMNN.

GKTGKKQCIGG\ET\)SKPQXISY"B(

[PCBZCBZGMF[CMNPYGO[XZKLTEG\,

XZKLCK\EKQGME’,BCNCBKSGZNBXZKL

TEG\,ZYFGMIFGDKNGKET\,GM[BK\IHY

BKSGZBMCZXZKLEKQTEG\,GTNMQMBQ

EFGBIHY\FK\Z,EPFEBK\ZTFIHYF

PIP\[RVNBKSGZ,NBPKYZKBK\IHY

BKSGZB,GPFKPQDGKCPSN"\.GTKKQTGE

CYGRJZSKDZSFEG\B)PPGFZ"[YNGDZ

KG"EYMHVC(P[M"C.

JG.RMZK[BGPZNK[ZBNBN\BMN

PYEKZFHG[BRKF[NM\KCFINC,BKRG

RBPQGPG\ZNBGMNG,MQM\CF["L)SKPQ

YKISYN"I(C[O[CNKFNYJ,GF\GZ\

IJB\)MNNNCEKQJ’(,GTGEVGSYKO
5

.

GFMUFIKKO)SYYM"I(PGSKU[BVKNG

CBGVQ[FK[ZBNRBPQEFKKRGCKEG,CVTO

FZB[GRF,FDGKBKRGRBPQ.

BPRORMGQ[KBMNRGCVRKG\KMUMEK[NB

KZDKNTXPGCML,MQM\CCEZMK\[GCF

)SYV"J(C[OSVZPDEKOIE[KO,GNPEMQ

PFBEPCGBZCSKPQYME)STKUMH(NDCKKKQ

RSL[DGK[RGDTCKKRG[NK[ZBNNFMTKS

MEKNBSZGTNKG,PG\ZBVKNGC[\KKF,GK[

N[\G\GCVRKFDGKMEK[NBKZDKNGTXPO

CML.GT"TCMF"I)SYY"N(
6

.GPKFGV[GJ

PBE[BOPZDK[JTOBKSGZ,BSGZNBMGN

TGEPF\C[KNFHF,MF"I)[O(.

GM\CFVZK\GBZ)[O(EEGGYBM[BGPZ

CEZLFHF,BCNBOFKFPECZTOK[ZBN

BIZ,GBPZNVK\GPG[F[NKLCFINC,

MDGQ[RVNPKEGN\GMF,BG[R[BZFI\KM\

INCGI[TNKFNF[NKMFNBKCGE,GR\RF

CYEZFHG[NK[ZBN,BG[NBKET[BSGZ

GNXEJGC\K[ZBNT[FFMK,GFGEKTFECZ

NVK\GPG,BSGZ,GTKKQCHFCMUFIKKO

[PY[FTNFVZK\GBZ[SG\ZECZKGPSKPQ

JH,KTGKK"[.
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4BPROKTGKKQCVP"D)C[TZF\TZGC\INYD’[TZD’E"FGTRKQCKJGN(EFVP"DPIPKZNBSGZTNVKFDGK.

5GBOPBPKRGNDGKBSGZBVKNGP\MGGQNFTKEGBKRGPSN"\,MF"I)[O(,GTKKQNTKNBG\E.

6GTKKQCMF"I)[O(BOK[IKGCBGZYRMGQNT[G\MQ.
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JH.PCGBZC[GNIQTZGL)SKPQSJSTKU

K’(CHF"NDGKP[P[CCK\K[ZBN,GR\Q

FC[ZCYEKZFGBKQKEGTBOFEKIG,BO

KGETFDGKPRFDK[ZBNSGPMKQTNECZKG,

BOFKF[OK[ZBNKGXBGRMRSBG[GOYJQ

CQET\.FD"F:GCIEPKRKKFGSDKBGCPSKI

NVK\GPG[FEKIGKVF,BG[K[ZBNBVKNG

YJQKGXBGRMRSEPZ\\,FGBKNGKGETPRFD

K[ZBN,PKFGBOPKIFNDGK[NBKEKIGCNB

Z[G\GGFGBTCZTNECZKG,BSGZEFBIHKRQ

EBKRGPZ\\GBKQNSPGLD"MBECZKG,T"M.

]GMPGCQ[PEGCZFMNCBGVQ[BKQI[[[N

C[Z[R\TNOPQFTKQ)EZM"\S"YYSF([.

GCPYGZFECZKOCJGZGCC"KK[BZCT

[KJG\,ET\FSP"YERBPQFDGKBGT"K

PSN"\BGT"KPKZ\\,GFJTOERBPQ

CPSN"\BGEK[MBQXKZGUETMG"O

BRYKG\BYVEK,BGEFGKEZCRQP[GOPNKI

MZG\I)C"K(BGEMCZR\C[N)E"P(,

]GCSKPQYNHPCGBZEDOCEZCRQNB

SGPMKOTNECZKG[NDGK,P"PFMB

CXKZGUBRYKG\BYVEKRBPQ,GDOP[GOHF

K[IGNYKOCBP\[.BGEPNKIPCJNJTO

FEO)J"HGZT"B(.GET\FSP"DEPFRK

PKZ\\T"KKGXBGRMRS,GFDGKXZKLNFKG\

CYKCEKRKFEIF,GFK[ZBNB"XEFDGK

IG[[[PBKGET)EZK[F(,GFKKRGM[BVKNG

NBBGPZFDGKPKEK,ERBPQZYT"KPKZ\\.

GET\FZKC"BEBKRGRBPQNBCPSN"\GNB

CPKZ\\,MKGGQEBV[ZNPKJTONET\BO

PNGIPBGEFZKHFSKPQ[NBFGEI,GET\

FZ"KPBGZNKKR"[ESGPMKOTNJTORYKG\

CNCE.

GET\FZP"B[OESDKBGPSN"\BG

KGXBGRMRS,GNET\F[G"TM\CF["L[O

[XZKLEGGYBPKZ\\GNBSGPMKOTN

PSN"\,BGP[GOEFSP"DGFZKC"B

PIPKZKOCPSN"\,BGEK[MBQIHY\

BKSGZ[FKFT"HEO,BPROFZP"BFCKQ

CET\F[G"TESDKBGPSN"\BGPKZ\\,

GFJTOERBPQCPSN"\P[GOEBKMBMBQ

DOJTO[NTMG"OBRYKG\BYVEK.

GCV\"[)SYK"H(PCKBPFRGETCKFGEF

)YPBBCF"TSGUSKPQNB([PCBZ[FDGK

RBPQCBKSGZEZCRQCPYGO[ZDNKKONECZ

DOCNBPSN"\,GZBKFNECZPSKPQYV"H

)S"I([BORKMZ[FGTKNGFZVGBG\K[

NSPGLBUTNTGCEMGMCKOBU[BKRG

PSN"\,G[OFGKBKSGZEZCRQ,GMKGQ[MQ

FZKDOMBQEO[PNIGFGBEZCRQ,GFRFBO

FGBKGETPRFDQ[NK[ZBNPYZKZDNKKO

NECZNT[G\MPRFDMKGQ[FGBP[P[

CCK\K[ZBNGRBPQFDGK,GPSMOFRGET

CKFGEF[K[D’IKNGYKO,B.PSN"\BU

CBKRGKGETPRFDQGNBFGKZDNKKONECZ

RBPQPJTOPSN"\.C.BOKGETPRFDQFGK

ZDNKKONECZGRBPQBUBOBKRGPSN"\,

BCNEGGYB[BGPZCVKZG[[FEKIG,GPCBZ

[BV[Z[CMF"D[K[ZDNKKONECZTO

TEG\BUCNBPSN"\TEKUPPSN"\FKMB

EBKQZDNKKONECZ
7

.D.M[K[KGXBGRMRS

GFDGKKGETPRFDQPG\Z,BUCNBBPKZ\

FDGK,EBPZKRQPS\PBEGEBKFEKIG

EPKZ\\.]GTKKQEZM"\)S"YYT"E(

EFY[F[FRGETCKFGEFNBFINKJMQ

FNMFNPT[FGBKLFCKBGFV\"[NFNMF,

)GBGNKNDCKTDGRFNBZXFFRGC"KNFYN

BCNNDCKPNKIFMQ,GXN"E(GTKKQ[O

CEZM"\C[ORGTOPDEKOETM"VNIGPZB

GEBKXZKLNIG[GNFIPKZ[.

KH.C[GNIQTZGL[OPEGCZMNFRKEGQ

[NRBPRG\FDGK,NDCKFEIFBIZFPNKIF,

GCSVZF\ZGPF)FGCBCMRF"DFDFG\C"K

S"SY"S(FCKBGDONDCKPNKIF,[FDGK

PNIGFK[ZBNBKRGKGETBOCMNKPRGYCBG

NB,EBOK[K[ZBNKGXBGRMRSPG\Z.

48

��Æı"ÆØœ��ł��Øøł��" œø�

7FRGETCKFGEFIKE[IKEG[DEGNCHFGZXFNF\KZCHFTDGRFBCNNBNPT[F,KTGKKQ[OC\[GCF

GCFTZG\PPMGQKZG[NKO[O,GTKKQPF[FCB\KNTKNCFTZFPFET\\GZF.GT"TEZM"\SYYT"E.



GCMRF"D)FDFG\C"KSYY"T(PCBZ

EFGBFEKQCFEIFZB[GRF[YGEO

FPNKIFEPG\ZCKGXBGRMRS,]TKKQTGE

CEZM"\,)S"YYSJ([GPCBZFMRF"DESVZ

F\ZGPFFHMKZZYFFK\ZEPKZ\\GNB

PSN"\,E\NGKCPINGY\FJ"HGF["L,

ENET\F["LEBUCPSN"\BKRGRBPQZY

CXKZGU[DGKKOBRYKG\BYVEK,B"MHF[KKL

ZYCFEIF[BIZKFPNKIF,GNBCFEIF

[YGEOFPNKIF,GNBTNPNKIFTXPF,

]GTKKQTGECECZKSGVZKO)NFDZ"RKCZGC

[NKJ"B(CTPYECZ)\\YTE([,BCNNFJ"H
EPSN"\RBPQBUCNBJTPBERYKG\B,F"F

CPNKIFGFEIFZB[GRF,RBPQ.)GT"T[O

CS"Y\\YTF(.

�ª���	�Ø����ØªØØøł
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KI.M\CFSP"T]CYGRJZS[NG,GFGB

F\YRG\[\YRGCGGTEBZCTFBZXG\,

GFGCBCCK\NIOKFGEF[,[FR[KOKFKG

RHFZG\[K[ZGGKPNIGFC[ZCTXPQBG

P[Z\\K[ZBNK\GNB[VIG\KFQFDGK\

MNN,]FCN"KFT\KYZYNDCKPNKIF,BCN

CSP"TPCGBZ[DOF[ZKKFNBKT[GT"K

DGKKF[,]GNMBGZFF"FFEIFBIZGRF,)ECZK
SGVZKO([.

GMQCKEKFGEFPCKB[FFEIG\GFPNKIF

KT[FT"KK[ZBN,GMQCYKXGZ[G"T)SKPQ

NGSK"C(,PCKB[B[FKZB\F’\T[F

FEIFBIZGRFCTXPFGNBT"KFP[Z\\

[K[NIG[PIP\FYG[KNFCKBPKOCM\U

PXGPXOGNB\EKIFKJC,T"M,]GRZBF[BU

[CHPRRGK[CZHKPKOGBKQXGZLN[BGCPQ

FCBZG\,GNB[KKLJTOHF,P"PTEKKQK[

NBSGZMKGQ[K[ISZGQMKSDEGNNCTNK

FP[IJG\[NTNGKG\FPKOGFCKGCMKEGT,

GFPXKBG\PGZF[FCTNKOGVGTNKFOISKO

PBGETNHF[.

GCMRF"D)FDFG\FJGZSY"B(FCKBC[O

[G"\ZEC"H)I"ESKPQPH(EBKQTCE

G[VIFRBPRKQTNFPNKIF,BCNPGSZKQ

NFO,GBVKNGNM\IKNFNPNGIGBIZKO

TGPEKOTNDCO,T"M,GP[PTENM\IKNF

NBPFRKKGXBGRMRS,BNBXZKLTGPETN

DCKG,GZYCEKTCEBOFGEISGPMKQTNKGXB

GRMRS.

ªØ�	Øłœœ

KJ.C["L)SYP"C(PCKBPSVZBVK

ZCZCKEIKE[ECTCEGG[VI\G[KKLPKZ\\,

GM\CGFVP"D)[O(GFDNKGQPFZ["B

)SYT"J(EPCGBZC["L[EGGYBCTCEG

G[VI\G[KKLPKZ\\,GPEKKYKOPN[GQ

FPICZDOMQ,EM\C"DGKP[P[",P[PT

EGGYBP[Z\[NGPFRKPKZ\\,]BCN
PSN"\PFRKCMNDGK,GV[GJ[,GPMBQ

ECBKRGTCEGNBPGTKNEMKGQEBKRGTCEG

NBPKZ\\PKRKF.GMQM\CCIGG\ET\

)SYJ"G(GPCBZEBUENDCKKKQRSLCSKPQ

YMJ)S"B([KKLPKZ\\BVKNGCDGK[BKRRG

P[Z\,FKKRGP[GOE[OPKZ\\BVKNGNKDT,

P[GO[R\VSMDRC[KKLKG\ZCDGK[BKRG

P[Z\,ENPFRGDTECZ[BKRG[NG,P[B"M

MBQEBKQNGVIENKDTEFBZBKRG[NBFKF

PZ\\NKDTEFBCK[NG,BG[CK[NGCZ[G\

ZYEPVIENT[G\ECZ[KBSZNK[ZBN,HF

[KKLKG\ZCP[Z\[KGET[CTF"CPYVKE

T"H,P[B"MCDGKBIZEBKQP[DKITN

FYVE\CTF"CBKQPKZ\\,GC[IKJFEPG\Z

BVKNGCDGK[BKRGP[Z\,E[OMKGQEXGFNG

N[IGJ,GM[[GFFBGEGZSBKQHF[IKJF

MNNGBKQTG[FMNNPF[XGFNGN[IGJ,

EFGKMRGIZ,P[B"MFMBNBKFRKDGK[BKRG

P[Z\.

BPROFKEBCZFOFY[FT"HPFZCF

PYGPG\[ZGBKO[K[PKZ\\DOCDGK[BKRG

TCEG,GMQPCKBPF["L)SKPQYKISYM"H(

[PFRKDOCBKRGTCEGGENBMBG"F,GPCBZ

ECTCEGG[VI\GFYRGKKONG[KKLPKZ\\

NTGNOBUCNKKGXBGRMRS,BCNDGK[BKRG

P[Z\,TM"VCKGXBGRMRSPGTKN,GPCBZ

EPF[M\CF[G"T’DGKP[P[’FKKRGPVRK

[MLFKFFRFGD,GT"[TGEVKZG[[P[GO

HFBKQBKSGZ[NCK[GNK[ZBN,GTKKQTGE
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CKEKFGEF)VKZG[FBZGLSYP"B(ED"M

PGMKIPFBG"FGFB"ZENBGEGGYBTCEG

G[VI\GEF"F[BZDGK,MN[FDGKPVIE

[KXJZLN[NONFK[ZBNPF[YNYNCHF

GNBKGMNNPXGBTNKN\ECZKO[KKLPKZ\\,

GFPTNF[NTCEGG[VI\G,ECFONBXZKL

NI[G[BOIG[CFDGK[PBK[NGSKCF

N\ZWNPFT[FMLGNBKXJZLN[NO,GDO

CS\PBBGPZKO[NTGNO[KKLPKZ\\MKGQ

[FOPIGKKCKONT[G\NCTNKFO.]GPCGBZ
MBQCKEKFGEFGMQFGBCFEKB[OCVK’

FYXZ,[DEZPKZ\\FGB,[KXJZLN[NO

M[KK\VS[.

GPCGBZCZP"B[BOPKIFFCTF"CNDGK

[NBKEKIGCNBZ[G\GGFGBTCZTNECZKG,

BSGZ,EFBIHKRQEBKRGPKZ\\,GBKQNSPGL

DOMQBECZKG,T"M,GCMRF"D)FDFG\C"K

BG\YT"D(PCKBGV[GJFGBENBGEGGYB

DCKFEIFBNBBVKNGCPNKIFGCMN

FECZKOEDGKPFKPQCKGXBGRMRS,EBO

FHFKZG[NBNT[G\BNBCVRKGGT[BG[NB

CVRKG[BKRGRBPQBVKNGCKGXBGRMRSGM"[

CPSN"\.

GPCGBZPMBQDEZDEGNCPKZ\\,[BO

BKRG[GPTNECZKFCTNFCK\,MCZRBCE

FRBPRG\[NPKZ\\.
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M.ISZFFPZFFGKJZKVF,GBV[Z

NCEGYBOISZFP\IN\CZKK\F,TNKEK

[JGTOCN[GRGB\FMCE,GBOK[CGJTO

PZ,SKPQ[FKFCGPZFGFKBM[ZF,

)GVZJKGCSKPQPCSTKUD’(.

GK[NEGQBOBV[ZNSPGLTNJTKP\

DGK,GKTGKKQCET\\GZF)SKPQPCSY"I(

ECPSN"\RBPQ,GCTKYZKFE"J)SKPQE’

BG\D’(PVYVYCECZ,GCBKRGPSN"\GEBK

BKRGRBPQ.

ºø	�º�	
�ªªÆłØ���Ø

MB.PCGBZC[GNIQTZGL)SKPQYMH

STKUC’([FDGKBKRGRBPQNGPZR\RSLKKRL,

BCNCBGVQ[FDGKVGTN[NGGCBGVQ[BGPZ

[FGBRKSMGCV[KTF,GKVSKEMN[MZG,

RBPQ,BVKNGBKRGCKEG,GBVKNG[NBBPZNG

CVTOFZB[GRF[PXBG,GFZP"BPINY

EFKKRG[BKRGCBGVQ[BV[ZNGPZ[JTF

FVGTN[BKRGPVSKE[MZG,ZYCBGVQ[DNGK

GKEGTNMN[PVSKE[MZG.

]GTKKQTGEC[G"\BD"P)KG"EI"BSR"E

GI"CSP"D(,GIVWIKKO)FNMG\ZMKNG\C’

SYK"CCCBZPKOIKKO([.
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B.M[RG\RKONDGKNJVNCPTKKO,MZS,ZB[,GMEG’,BSGZNGPZNG[BUM[KZBF[KRGK[NB

KDKEGNBK[BN,GDOBSGZNGPZNG[NBK[DKIGNBKCIKQTN[KRGK,ZYBV[ZNK\QNDGK

[BKRGPCKQNZBG\[KRGK,]MPCGBZCBG\J’[.

C.M[DGKPRYFYGZYCQBGMZSGFKFGEKCBBXNGGTEKKQFDGKP\TSYCRYKGQFYGZYCQ

GPCKBNVRKRGPSPZ,G[GBNFKFGEKBKLFKF\IGC,GFDGKPZBFBKL[FKF\IGCCBGVQ

[BKRFRJZV\,FEKQ\NGKCPINGY\,NET\FJ"HBKQFDGKRBPQMNNNBSGZ,GDOFVF

[BSZFGBFVF[F\KZGBKRGBGSZ,GNFPFZ"OPNGCNKQGF["LGFVZ"IFDGKRBPQ

P[GO[K[ZDNKKONECZ,GBKRGRBPQNGPZBKLFKF,GFVP"DNBPMZKT,GM[K[TGE

XKZGUXN"ECFVS"P.GNET\FVZK\GBZBOFDGKBPZCEKCGZBIE]\GLMEKEKCGZ

)ET\\GZF([M[BGPZ[PXBFKMQPXBGFZKHFRBPQ,BCNM[NBBPZPKEZYC[BNF

[RKKFFKMQFKFGPM[KZG,BKRGRBPQ,]MPCGBZCBG\C’[.

D.M[FDGKPFKPQNKFNK[ZBN,RBPQFDGKNBSGZNIGPZB,GBVKNGCNKPSKINVK\GPG,

GCVZJBORBPQTNKGMCK\ZKG[\KY,]MPCGBZCBG\E’[.



E.NBIZ[MCZDPZFDGKNRYG\,GKXBFFCFPFCIHY\FK\Z,NMGNKTNPBBKQRBPQFDGK

NBSGZ,]CVZJBOPGMIFECZ[BKRGMPG[FGBBGPZ,GDOCBKRGVGTN[NGGEBKEBKRG

RBPQCMF"D] [MPCGBZCBG\D’[.

F.M[PMZGMZSNDGK,GFDGKCBNGPZCEZLVNB[PXB[K[PIJGBKRGKGET[JZKVG\\NGK

CHF,GFGB\I\KEG,IG[[KQNECZKGNFIPKZ,BCNM[BGPZ[PXBPIJGNBRYC,RBPQ

T"KFVF[BSZFGBFVF[P\KZ,]MPCGBZCBG\F’[.

G.DGK[RPXB\I\KEGCFPFNPMGZ,RBPQNBSGZNDCKJZKVG\GNDCKBG\GGB\CRG,GBO

K\MQ[BGPZMQNF[CKIPYIGRINYGFVGSYKOBORBPQBGNB,GM[BKRGCKEGBKRG

RBPQ,GDGKBIZ[BKRGCTNFCFPFBKRGRBPQMNN,]MPCGBZCBG\G’H’K’[.

H.CBGVQ[PGMIPBGEECZKFDGK,MDGQ[TNVKECGZGPVSKEFDGKP[MGZ\G,RBPQFDGK,

]MPCGBZCBG\MB[.

I.CBGVQ[FDGKBKRGRBPQNBSGZ,PG\ZFECZ,GBKQCHFIGPZBP[GOFGZFCFIMO

GP[GOGNBCBC[ZVKDGNCVK,]MPCGBZCBG\I’[.

J.M[DGKBGPZNKFGEKBN\BMNFC[ZMKTKZC\KJZKVFC\GLM[ZG\,BKRGRBPQNBSGZ,

]GFKKRG[RKMZ[ZGXFNFMTKSG[,GRMGQ[KBMNRGCVRKGMEK[NBKZDKNTXPGCML,

]MPCGBZCBG\JG[

K.NDCKPNKIFGFEIFGEBKJGC[FKFGEKTG[FG,BCNBOFECZY[FNKFGEKNT[G\G,

GFDGKTG[FGCF[DIFXPGEF[NKFGEK,[P[DKITNMNFNMG\PNKIFGFEIF,PG\Z

BVKNGNM\IKNF.BCNBOFDGKTG[FGCTXPG,GKFGEKKGXBGRMRSBG[TGPEKFGEKGBKRG

PS\MNTNKGMNFHPQ,K[NTK’BOKGTKN,EFDGKXZKLNET\FKJCMNFFNMG\,]MDGQ
[FKFNBZJGC,NBKC[,GMB[ZK[TGZRVGIXZKLNFRKIPNICKQFTGZNFC[ZGMFRF

ZCG\[,GDOKN"TCDEZPKZ\\P\KRYZB[FGBPVIEPFKFGEK,CVZJBOMCZFKFVTO

BI\[NB[PTCYGNFKFGEKEMCZNBPFRKPKZ\\,GDOK[PINGY\BOPFRKPKZ\\

CDGK[BKRGTCEGG[VI\G,GPFKYZFM[\GVSGFKFGEKFBOKVJZGFGPTCGE\G,

]GMPCGBZNTKNCBG\KJ[.

KB.NSPGLTNDGK[PSPQFBHKYGRKOTNFTGUFJZUGME’,BGPK[\GNFFTGU[NMN[GIJ

TNXCTPKGIE,BOIG[[KO[PINKU,XZKLNFKG\PKZ\\PBGE,GMPCGBZNTKN.]GCHF
KG\ZIPGZPPNKIFEFMBFGB[BNF[NEBGZKK\BGDONKMBFSCZBETMG"OBRYKG\B

YVEK[.

$ $ $
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[BNFB:BIEPF[MRKO[CRFCINN[PBIGZKCK\GCNBZ[G\F[MRKO,]FECZPXGK

CCRKQSPGLNFZ,[K[INNKOPBIGZKFC\KO[T[GKNXGZLTPGEKOGME’[,GCRF[OEKZG\

BGPISRKOGME’,GCB[MQBIZPBG\GFCRKQGJGTQ[FGB[G\UCGMKGQ[PYGOFINN[KKL

NZMG[FP[G\U[NF[MRKO,GBKQPTNFNHF[YRFKG\ZPPRGCHF[FINNSPGLNCK\G,

GBLK[NONGEPKFGXBG\FCRKFMEKQKGZE.

[BNFC:EZCGFCGRFMPF[RKOGF[MRKO[\YG,GTM[KGCBF[MQG\GCTNG[K[NONG

EPKF[MKZG\TNMNF[RKO[EZ[O.

[BNFD:BOF[MKZFCGRFB\FCK\NBIZGYKCNEPK[MKZG\NPK[KKLEPKF[MKZG\?

\[GCF:ZB[K\MNK[NFYEKO,KEGTNMNFPGPIKOCECZ[MNF[JICCRKQP[G\U[KKL

NMNF[MRKOC[GFMVKFBIGHKO[K[NMNBIE]EFKKRGNVKDGENFEKZF[,NCEPYGO

FEKZFTXPF[PSGPQCJBCGMZMG[VZJK.

GK[NCZZRKEGQHFC[RKBGVRKO,B.M[BKQ[GODK[FNPYGOFINNZYEZLCK\G[N

FCGRFGRPXB[ZYFCGRFKMGNNF[\P[CG,C.M[K[NFODK[FPCIGWGBV[ZNV\GI

V\IPXEBIZPCNKNTCGZCZ[G\G.

ºø
Ø�����Øø�����
M[B"BNF[\P[[ODOT"KF[YTF

SCKZFK[NEGQPE’SCZG\:

B.PEKQMGVKQTNPKE\SEGO

C.HMG\[G\UNF[\P[CZMG[F[G\VG\

D.PEKQINGY\[G\VG\

E.PSGDKBE[JURFZHK\KG

ºØ���	Øªœæª��
MKGQ[NF[MRKOBKQ[GOFVSECPF

[FGBP[\P[CHF,[FZKFOBKROKMGNKO

NF[\P[CHFZYEZLCK\GGNMQMGVF

TNKFONF[\P[NCEEMGVKQTNPE\SEGO,

GHF\NGKCPINGY\FZB[GRKOBOMGVKQTN

PKE\SEGONM\IKNFBGNB,EET\F\GS’

CC"C)KC:(E"FMDGQ,C[OFZKXC"B[BKQ

MGVKQNM\IKNF,GFPZEMKC"YSK’JHRZBF

EIGNYEM\CEFB[BKQMGVKQTNPKE\

SEGOCCK\[BKRGTGPENF[MKZ,NFMRKS

BR[KOCCK\G[KEGZGIKRO-FGBPIP\

[CZXGRGFKFKMGNNF[MKZGNFZGGKINMQ

BKQMGVKQBG\G,GCZP"BCSK’[SDSTKUG’

PCKBECZKFPZEMKNFNMF,GP[PTPECZKG

[CBGVQ[BKRGKMGNNF[MKZCK\GGBKQNG

[GOFVSEMGVKQBG\GNM\IKNFNFMRKS

BR[KOCCK\G.

GCV\IK\[GCF[OM\C[PINGY\HG

\NGKCPINGY\[NZ["KGFZPC"OGFZB"[

GFJGZCSK’YTECINGY\[G\VKQM[BIE

PF[G\VKQK[NG[EFSPGLN[EF

FP[G\V\,BOMGVKQTNPKE\SEGO

[K\RGNGFINY[SPGLN[EFGCNBDGZN.

GRINYGCHFFPICZC[G"TGFZP"B[O,

GM\CFZP"B[FGBSVYGMNEBNKODCZ,

GCV\"[FCKBC[OF[CG\KTYC[CHPRKRG

K[MPFI[[G\CMNEBNKODCZGNMQK[

NINYCDGZN.GPS\CZ[CRKEGQEKEQNB

[KKLMNEBNKODCZMKGQ[BKQNFO[GO

DK[FGFGBPGIHYCGGBKQ[KKLFI[[[N

F[CG\KTYCMKGQ[ZCGBNPKO.

BLK[NEIG\[DONFPZEMKBKQMGVKQ

CMF"D,MKGQ[FPZEMKPKKZKCBGVQ[BKRG

NGYIPICKZGMNFCK\ZYP[\P[CG,BCN

CRKEG"E[NGYIPPRGMNFINNNBPXKRG

CHF[MGVKQ,MKZYCV\KI\INGQBGFGXB\
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HKHBGINGY\[G\VG\BGNEGZCCK\ICKZG

CM"HPXKRG[MGVKQBCNNKYIPPRGECZ

F[KKLNGNBPXKRG.GMQVSYC[G"\[CJ

FNGKI"ISK’ZX"J[BKQMGVKQM[RGJN

PPGQICKZG,FDO[K[NEIG\[MBQD"M

BKRGRGJNNTXPGB\FINNZYP[\P[CG.

GP"PBUBORBPZ[BKQMGVKQTNPKE\

SEGO,BCN"PKE\SEGO"K[MBQ[DOBR[K

SEGONBZXGNK\QP[NFOPPGQPP[.

�º�œ�øœ	ø�œÆłº�ø�ø�œ�œ

TGEK[NEGQBOKMGNNF[\P[CECZ

[BKRGPYVIINYF[G\VKQ,[FZP"BM\C

CSK’YTBS"IC[OFZ[C"BCHF"N:NB

INYGGF[\P[CGBIEPQF[G\VKQMPF

[RKONBKGMNBI"MFBIZNGPZB[\P[

CGD"MMPG[F[\P[\EMNHPQ[NBINYG

MNBIEC[NGFGBP[\P[T"M,PHF

RZBF[EKQ[G\VG\[M"BP[\P[CECZ

MNHPQ[NBKYVIFINY[NF[G\VKO,

GKSGEHFPCGBZDOCIHG"BC"CSK’K’

SYK"ENDCKV\KI\INGQNIXZF[G\VKQ,

[BKQF[G\VKOKMGNKONTMCM[BKQNFO

FKHY,BVKNGCBGVQ[CIXZICKZGKMGN

NTMCTNKG,[FZKZ[BKNF[\P[

C[G\VG\M[BKQF[G\VG\PYGVI\

PIP\\[PK[G.

GDOSCZBHGK[PYGONEIG\[FZ[C"B

GFIHG"BM\CGHFZYNNYKI\[KPG[[HFG

HMG\F[G\VG\NF[\P[CECZ[BKQPVZKT

NBIZKOBCNNYKI\ECZNDPZKPINY

F[G\VKQNBPXKRG,GDOCHFK"NMR"N[MBQ

BKRGNGYIFYZYTNTXPGZYP[\P[CG.

GBOF[MRKO\GCTKONT[G\INGY\KPKO

CBGVQ[CHPQ[FPYGOKFKF[NFOK[BZ

FPYGOZKY,\NGKCPINGY\FCTNFPBGZ

GFZPC"QCVZYDJV[GJCC"CEUTJ

]PEVKFZK"U[[NET\FCTNFPBGZTG[KQ

INGY\KPKOGNFZPC"QBKQTG[KOINGY\

KPKOCBGVQHF,GPSVYB"BNFGXKB

PFCGRF.

ªØ�����œ�ø�œ�œ

TGEK[NEGQ[CHPRKRG[CMNFCRKRKO

FP[G\VKOCGRFM"BRDECK\GGHFPYGCN

CMNFC\KEKRKO,GFJTOMKGQ[TNET\HF

R[\\VG[KT[GINGY\F[G\VG\CBGGKZ

[MRDECK\GGB"BNPRGTPPRGZYM[K[

CHFFKHY,GB"MCBGVQ[FINNFGBRDE

CK\GGNBP\I\CK\GGGEBK[BKQKMGNKO

NPGRTG,GBU[K[NGKG\Z[FZKK[NGZXVF

G\YZFP"PFGB[GFVIG\PHF[CIHK\

FCRKQ[K[[OBGZGBGGKZ,GDONBINYGCKQ

CRKFCYGPFZB[GRF[CBV[ZG\GNCRG\

KIKEG\EKGZG[GFFZCFKG\ZPHF[BKQNG

BV[ZG\HG.

GNJTOHFFGBZYCINN[MRDECK\G,

BCNCINN[\I\CK\GNB[KKLSCZBHG,

ZYCBOBKQNGBV[ZG\NCRG\RDECK\G

B"MINGY\F[G\VG\FGBCBGVQHF[M"B

KCRFRDECK\GGFGBKCRF\I\CK\GBG

[K\CTNCRG\TNINYCDD.

øŁ���ł�ØœØ�

TGEK[NEGQPSGDKBE[JURFZHK\KGTN

BU[FGBPIGE[P"PBKBV[ZNF\TNO

PHF,GMKGQ[NBZBK\K[FVGSYKOERGCHF

BZIKCYX\.

C"PEUY’P[RFVZYF[GBN:[JURFZ

HK\KGHFBGPZHK\KDENGGHFBGPZBZXK

DENFKINGYG,GCDP’)YB.(BPZTGNBBPZ

ZK[NYK[NB[RGBNB[RTYZGCDG[KFQ

GNBIZ[N[BCNC\GL[N[FMN[NCTN

FHK\KO,EBPZNKFBKB\RJT\C\GL[N[

PKFGFBMN\,GNKPBNKFBKBRBRJTK

NBIZ[N[FGFBMKNRBMGNKFF[\B

YBMN\VNDBCFEBK,BNBMKB\BZCKQBPZ

ZK[NYK[NB[RGBNB[RTYZGCDG[KFQ

GC\GL[N[,BCNNBIZ[N[FMNNCTN

FYZYT,EB"NBKBRBRJTKNBIZ[N[PK

NBFGFBMKNRBNKFMGNKF.GNKPBNKFBK

B\RJT\C\GL[N[NBFGFBMN\F[\B

YBBMN\VNDBCFEBK,P[GOEB"NBKBRB
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RJTKFGFYJKRKGHZTRB\IG\KKFGSKNYB

GKZYB.T"MN[GQFDP’

GPCGBZCDP’ECZIE[,[BOK[NBEO

HK\KOC\GL[EF[NICKZGCBGVQ[BKQ

CTNFYZYTPVSKEMNGO[NBFKFKMGN

NT[G\CTXPGVTGNFHGCBGVQSCKZ]BVK’
[FKFKMGNN[MGZFZCFVGTNKOGNFCKB

TXKOTOFDG[KOP"PFGXBFHGFGBFZCF

KG\ZPFZKGI[[KKLFMNNCTNFHK\KO,

GCDP’[RGJNCTNFYZYTIXKFGBZY

P[GO[K[NGFVSE[FKFKMGNNKJTKZYG\

P[GOFMKRGJNIXK.

GBKQNINYE[JURFZHK\KG[BRK[RT[F

PTXPGBCNPK[CGRFCKEKOBKQNGHMG\HF,

[FZKFRPGY"K]EURIPEVKFZK"U[M\C:

PEBPZKRQFMBBKFGFRJTRBPKNBFGK

BMKNRBEYEYFZ[C"BH"NEPK[KZE

NIGZC\G[NICKZG[NBCZ[G\GCRBFNB

PXKBPZMKGQEP[GOCRKRBEKEKIHKBNPKEZ

BEGZC\GMFGB[\P[CFP[GOEB"NPZK

EBZTBBKBRBCRKRBPKNBFGFEKKZRB

FNMLRG\QNGFGXBG\KGGPS\NYTM"E.

PVGZ[CECZKFZ[C"BEDOCKGZEN\GL

IGZC\G[KMGNNSNYGFGBZYP[GO[FGB

TXPGFKFKMGNNCRG\G,BCNCBGVQ[NB

FKFCTNFIGZCFKMGNNCRG\GBKRGKMGN

NSNYB\FCGRFP[OBT"V[P[\P[

CYZYT[NICKZG,GNV"HDOCRKEGQEKEQ

CBGVQ[BKQF[MRKOKMGNKONF[\P[

GNCRG\[OBKQKMGNKONFGXKBGP[O.

ZY[K[NEGQCKGZENIGZCFBOXZKL

NINGYTOCTNFYZYT,[CHK\KO[DENG

C\GL[EF[NICKZGFVZKDENPFHK\,

GFHK\ZYKGRYPFYZYTGFGKHFRFRFGHFNB

ISZ,BCNCIGZCFFZKP[\P[CYZYTTO

FCRKQCKIE,GB"MRBPZ[MGGR\FZ[C"B

FGB[KEGZCCK\GK[NONG[MKZG\TN

FYZYTGKFKFEKRGMTKQ[M\CFZBR"II"C

SK’D’PGCBCZTY"BSK’[TFS"HCKGZE

N[EFICKZG[M\CFZP"B[RG\Q[MKZG\

NCTNFYZYTTE[K[NONGFGXBG\KG,GM\C

T"HFZBR"I[P[NONGZY[MZFYZYT

GNB[MZFCRKQ,[M"H[BKRGP[NONG

TCGZQ[KKLNFKGZEGNBKVZTZYPF[FKF

[GFFYZYTNF[MKZYGEOFCRKQ[FGBECZ

PGTJ,GB"MDOCRKEG"EKFBFEKQ[K[NO

PF[[GFFYZYTNVRKFCRKF,GBKQIKKC

NPSGZF[CINFCTNKOMMNKGZEMKGQ

[FCTNKONBFKGKMGNKONF[MKZG,P"P

PV[JG\ECZKFZ[C"BP[PT[FKFKMGN

NEGZCGCIKROGMPGCHK\KONGNBJTO

ERJKT\KZYG\.

�ł�Æ��œ�œ��Øł�

GK[TGEBGVQFPXGKCPK[EZCYGP\

YZYTGIGVZ\I\IXKZGYGPFRGSV\,GHF

GGEBK[FINN[KKLNMNF[MRKOFP[G\VKO

CCRKQ,GP"PMNF[MRKOBKQNFO[GODK[F

NPKYGOFINN,[DOBIZK[IVZCYZYT

KMGNNFIHKZFTVZ[P[GTCENGNRJGT[O

TXKOGBKQF[MRKOKMGNKONXY\CJGQCNB

BV[ZG\HZKTFGRJKTFT"D,GB"MBKQNFO

[GOBV[ZG\NCRG\[O.]NCECBGVQ

[FIXZFKFDCGFFZCF[KMGNKONCRG\

NPJFGK[BZTVZFZBGKNHZKTFGRJKTF,

GKFKFCBGVQ[FF[YTF[NFOSCKZRDE

FFGXBG\[BOFFGXBG\K\ZTNFZKGINB

[KKLNGPZ[K[NFOBV[ZG\NCRG\[O,

[K[NEGQCHFFBORBPZEMKGQ[NBFKG

KMGNKONIVGZB\IXKZGFZKFOMBKRO

KMGNKONF[\P[CG,GKFKF[CIFIVKZF

NFCGRFGNBKGMNGNSNYG,BGRBPZEPBIZ

[MCZIVZGBKQMBQ[CIPP[KTEKKQ,

TM[KGFZKK[NFOFBV[ZG\NCRG\[.GCHF
KFKFFEKQMR"N[MN[MKZG\FPYGOKI[C

[NFCGRFGB"XN[NONFOMNGO.

FKGXBNRGPHF[CBGVQ[BKQNF[MRKO

[GODK[FNPKYGOFINN[KKLFMNZY

NFCGRFGBKQF[MRKOKMGNKONSNYG.

�øºØł��
�łØ�

GBOF[MKZFEKZFBGFPISQNBIZKO:

N[RKFJTPKOFZB[GRKOFR"NEPKE\SEGO
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GHMG\F[G\VG\NMNF[G\VKOFKFKGXB

EK[NINY[MZF[MKZG\CKQMNF[G\VKO,

MKGQ[BKQMBQPKE\SEGO,GMQHMG\[G\U

N[KPG[FGBZYCPF[P[\P[NTXPG

BCNFZGGIPF[G\VG\K[NGNINYNMN

F[G\VKOC[GF,GMPCGBZCR\KF"PSK’

YTBSYK"C.

BCNN[RKFJTPKOFBIZGRKOEPK

F[MKZG\FGBZY[NGGB"XNF\INYTO

[BZF[MRKO,EPEKQINGY\[G\VG\FZK

HFGINGY\F[G\VG\GNMQFGB[NG,GNEKQ

[JURFZHK\KGFZKBKQNFOBV[ZG\

NF[\P[CGGNMQMNFZGGI[NG.

ºøØø����Øø�����

BOF[MRKOK[NFOBV[ZG\NF[\P[

CINN,CBGVQ[[KKL[OJTOF[NK[KFR"N

[K[NGPEKQINGY\F[G\VG\GMDGQ[FGB

RDECK\GGFGBNGYIINYHFRDEMNFINYKO

[[BZF[MRKONGYIKOMPYGCNGGEBKFMN

[KKLNFCGRFGDO[MKZG\FPYGO[KKL

NFCGRF,]K[NEGQCINN[K[NGRDEFPISQ

[YRFBORBPZ[DORDEINYFPISQ

PYGCNNCRG\GK[NCZZFPRFDBORBPZ

[FPRFDNINYF[G\VG\CBGVQHF[.

GCBGVQ[BKQ[KKLJTOFD’EFKKRGCINN

[\I\IXKZGGK[BV[ZG\NF[MRKONCRG\

[OBGTNFDDGME’BHGGEBKKMGNKOF[MRKO

NGPZNG[FO[G\VKOCGGKT[GINGY\

HPRKOBGK[MKZGGFZKGI[NMNF[G\VKQ

C[GFGK[NPGNGFGXBG\KGNVKINYO.

GNDCKF[RKO[MCZEZ[OCTXPGB"X

N[NONFOMNGOBONBPKIGCGMPCGBZ

CZP"BFR"NSK’YT"BS"IC[OFZ[C"B

[[G\U[F[\P[CINYF[G\VG\B"X

N[NONFO[HFHMG\F[G\UNF[\P[

CINYF[G\VG\MNHPQ[BKRGPYVIINY

F[G\VKO.

�øºØł��
�łØ�

GBOF[MKZFCK\NBIZGYKCNPPRGEPK

[MKZG\,PF[YKCNTCGZFYZYTGGEBK

XZKLNINYCKQMNF[G\VKO,BCNEPK[CI

FCRKQK[NEGQCHF,[CMNKGZEN[EFICKZG

GF[CKIGRINYGFBIZGRKOBOYRFCTN

FYZYTB\F[CINPVZTP[T\FCRKQ,

[FZTY"BCSK’[TFS"HM\CC[OFZBR"I

[TE[K[NONGFGXBG\KG[KKL[MKZG\

CCRKQNFKGZEGK[NONGZYEPK[MKZG\

FYZYTCNBCRKQ[FGBECZPGTJ,

GFYXGF"ICSK’[SDGYSEM\CC[O

FRPGY"K[CMNKGZEYRBGCTNFYZYT

NPVZTP[T\CRKQ]GNBPXB\KECZK

FRPGY"K,[NBM\C[O[YGRFNPVZT,

ZYP[TF[DKNFET\G[ZGXFCFCRKQ,

GCVZYF[GBNEUK"I]PEVKFZK"U[M\C

NFKVL,[M\CFRKPGYKKGSU[M"H[NB

DKNFCTNFYZYT[ZGXFFCRKQKMGNFKGZE

NKJGNTXKGGBCRKGPGMI[TEKKQNBYRF

FTXKOGFBCRKOG[KKLTEKKQNFKGZE[.

RPXBENVKECZKFYXGF"IMNF[MKZG\

XZKLNINYCKQMNF[G\VKOP\IKN\

FCRKF,GNVKFZTY"BC[OFZBR"IP[NO

NF[G\VKOZYTNEPKFYZYT[FGBECZ

PGTJG[BZF[MKZG\KFKF[KKLNFCGRFTE

[K[NPGNGFGXBG\KG,GP[K[NPGFFGXBG\

KFKFDO[CIFCRKQNF[G\VKOPMBQ

GNFCB.

GRZBFNK[CRKEGQ[NRGDOFYXGF"I

PGEF[MN[CIFCRKQ[KKLNFCGRF,[MN

KGZEN[EFICKZGKZETNET\NF[CKI,

[KGET[F[EF[NICKZGGNCSGUKIHGZ

NCTNFYZYT,BCNCRKEGQ[NRGCZGZNMN

[NBCRBGC[CKNF[G\VKO,[MNCGRF

CZMG[FP[G\UKEGT[CRBGNTXPG,GBT"V

[PIGKCNPMGZNFOMNF[CI[FGB

CZ[G\OP"PBKRGPIGKCNPMGZNFO

YGEO[K[NPGNGFGXBG\KG.

GMQK[NEGQPFEKQ[CIFCRKQP[TF

[PKIGCGG\CTGPPRG[KIHKZNFOFCRKQ

TE[K[NPGFGXBG\KGFBOHMGMCZC[CI

FCRKQ,GPS\CZMR"N[NBHMGCGTE

[K[NPGNGFFGXBG\.GTKKQCSVZP[MQ
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[NGO)NFZF"DZ’[NGOSDN(INYC’SKPQ

T"C[FBZKLCEKQHFBO[CIFCRKQ[KKL

NFKGZEYGEO[[KNPGNGFCTNKOB\

FGXBG\KG,GBKRKPBZKLMBQER\CBZ[O

FMNCBZGMF,ZYRGSKURYGEFEBU[R\CBZ

CPFZ"IBGZHZGTGCPFZ["OECTNFYZYT

KMGNNGPZNFKGZEEBKRGZGXFN[NONG

FMSUPKE,ZY[KMGNNKYIMSU[N

FFGXBG\TNKEK[K[MGZFYZYT,EP[PT

PHF[[MKZG\FYZYT[KKLNCTNFYZYT,

BPROBKRGPCGBZ[O[MNEPKF[MKZG\

[KKLNCTNFYZYTYGEO[[KNOGKMGN

NFKG\[ZYNVKINYFYZYT[KKLNGGB\HF

KJGNFKGZETN\[NGOFFGXBFGM[KDPZ

N[NOFFGXBFT"KF[MKZG\KFKFFMN

NCTNFYZYT.
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B.CBGVQ[HGMFCGPEKQINGY\[G\VG\MPCGBZCRKEGQD’]EFKKRGMDGQ[FGBRDECK\G

GF[MRKOK[NFOINYRDECK\O[GGEBKMNFCRKF[NG.

C.CBGVQ[BKQN[BZF[MRKODK[FNPYGOCF[YTFSCKZFKMGNNF[\P[CFCIKROGDO

BOK[MKZFNBIZKOMNF[MKZG\[NG,GPS\CZ[DOEPKPYGOFINN[NG.

D.CBGVQ[K[N[BZF[MRKODK[FNPYGOGBKQNGCFINYPEKQINGY\[G\VG\]MDGQ
CRKFTNFDDBGCIGVZ\I\IXKZG[FPYGO[KKLNF[MRKOGFOP[NPKONGPEKQKGZE

RDEINYOGKFKFFCRKFNMNF[G\VKO.

GBOMCZEZCFMPF[RKOB"XN[NOF[MKZG\NMNF[RKOE[G\UK[NGHMG\[KPG[

CINYF[G\VKOM"H[NBPKIGCG.

GBOF[MKZGNBIZKOGYKCNEPKF[MKZG\PFO,FEPKO[[GFFYZYTCNBFCRKQ,XZKL

NINYCKQF[MRKOGFGBECZPGTJ.GNDCKEPKFCRKQMNHPQ[NBR\RGNGFFGXBG\K[

XENGPZ[FGB\NGKCPINGY\FZTY"BGFYXGF"IBOEPKFCRKQ[KKLNFCGRF,GPS\CZ

ECBGVQHFNMG"TEPKFCRKQ[KKLNFCGRF.[FCGRFNBZXFPTGNONFYRG\NGFCRKQ.

E.GK[NFGSKUMBQ[M"HPEGCZ[CRFCNBZ[G\O[NF[MRKO,BCNBOR\RGNGZ[G\

GGEBKNBFKFMGGR\O[K[BZFCTNG\NF[G\VKOGKGXKBGB\FCGRFNBIZHPQ,GB"M

FPYGO[KKLNGGB"XN[NO[GGEBKR\MGGRGCIKROPENB\CTGFPTG\GNBECZGPHF

GDOBV[Z[FCGRFNBFKFP[YKTCCRKFCBGVQHFGGEBKR\MGGRGNP\RF.

$ $ $
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PT[FCYCGXF[KXBGN[CG\[C\OPIGWNK[GC,GFYKPGNFOBFNKONPDGZKFO,BPRO

MEKNISGLCPYGOC\GLFBFNKOCKY[GCTZC[C\NFRKIIVXKOGPBMNKO][MVKFRZBF

NBKXJZMGNFOC[C\[TNTRVKFBKNRG\[PSCKC,GK[NEGQFBOFECZPG\ZBGNB.

���Øł�ø�
���Ø��ł���
Ø��
Æ�łÆØ�"Ł

B.[RKRGCDPZB)[C\PF.(’BPZZC,PRKIKQ

RZTNDCKEYNC[C\GBKQPRKIKQRZTNDCK

EYNCKGOJGC’,GVKZ[Z["K:PRKIKQRZ,

PCTGEKGO.TNDCKEYN,GKENY[OC[C\,

ENKMBNPKI[NM[KMCFNK[YNKFPKRKF

GRPXBP[\P[CPIGCZ,EMKGQEBYXKKF

NECZFBSGZCKQF[P[G\BK\YXKNMGNK

KGPB.GBKQPRKIKQMG’CKGOJGC,E[YKN

GPRINKF,GP[\P[CBKNQ.TM"N.

GRVSYGEKRKOBNG]FBKSGZCTZCKG"J

GFFK\ZCTZC[C\[,CZPC"O)[C\V"F

FK"H,KG"JV"EF"F(GC[G"T)SK’ZT"H

S"E,SK’\YK"ES"G(,GH"NFPICZCFN’

[C\:’PG\ZNFRKIRZ[N[C\PCT"KT"D

BKNQGKENY[OC[C\,ENKMBNPKI[

ENM[KMCFN[YNKFPKRKFGRPXBP[\P[

CPIGCZ,BCNBKQPRKIKQRZ[NKGOJGC

T"DBKNQ,E[YKNGPRINKFGRPXBP[\P[

CBKNQ’.
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C.GPXBRGCZB[GRKOD’EZMKOCJTO

FBKSGZNKJGNECZPQFBKNQC[C\GKG"J,

[PIP\GFGSKVGGDHZG[NBNK\QTNKGFRZ

PTKG"J[PBKJNRG:

N[GQZ["KFGB’NK[YNKFPKRKF,GRPXB

P[\P[CPIGCZ’,GMQ’E[YKNGPRINKF

GP[\P[CBKNQ’,GS\KP\FN[GQP[PT

[TXORJKN\FRZPTNFBKNQRI[C\

N[KPG[CBKNQ,GFKBCMNNFDHKZF[DHZG

IH"N[NBNF[\P[CBKNQ[PBKCB

N\NG[PPRG.GMQEYEYCZB[KGSU)[C\

[O(PN[GQZ["K.GMQFKBP[PTG\Z["K

CTZGCKQ)NC:E"FGFB(,[BPZGCDP’

[BSGZNKJGNMKMZFTKZGCPQFBKNQ

C[C\,P[GO[FGBP[\P[CBKNQ,

GVKZ[Z["K:’GFBP[\P[CBKNQ,MK

[YKNNKF’,GN[GQ’MK’P[PT[TXOFRJKNF

PQFBKNQFKBFKBF[KPG[CG.

GFECZXZKLCKZGZ,EC[NPBFRI\IVW

TNFBKNQ[VKZK[NFCKQ[RI[C\N[KPG[

CBKNQ,[CFRIFFGBP[\P[CBKNQMPEU

NECZHF,BLRJKNFPQFBKNQPF[KPG[K[

CG.GK[NCBZ,[[KPG[G[NPEUBGBZGQ

FGBNBZYCPF[PRKIKOCGIVXKO,BNB

F[KPG[CGFGBDOCRJKN\FIVXKO

[FGRIGCG,[HFG\MNK\[KPG[GNFRKI

CGECZKOGNKJNOP[O,GNMQNBZYFRIF

TNBKNQRI[C\N[KPG[BNBDOFRJKNF

PPRGRI[C\N[KPG[CG
1

.
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D.BPROFZB"[ET\BIZ\TPG,EFRFM[O

[DHZGIH"N[NBNF[\P[CBKNQC[C\
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1GMTK"HCKBZC[CJFNGK)I"HSK’P"E(CET\ZB[GRKOHG:’MKGQ[FRKIFRZPET\GGZXGRGTNFBKNQTE

[KXJZLNG,B"MNYKI\FRZFGBDPZF[\P[G\CPF[FKFPGRITNKGNET\’,GTVK"HIKE[YGNBDEGNF

CFNMF]CXKZGUTGESCZG\,TKK"[[,CPK[FZGIFTKVFJNK\GTNFBKNQ,[K[NF\KZNFSKZFJNK\

PFBKNQC[C\,P[GO[ZYRJKNFNBIZFRIFPET\TNFBKNQRI[C\MDPZ[KPG[FFRIF[O,[FZK

N[OMLFRKI[O-[KFKFPGMQNGNKJNGP[OM[KXJZLNG,BLRJKN\ECZ[NBFGRIPET\GTNFBKNQ

BKRFRI[C\M[KPG[.GZBFNFNQ)FTZFF’(PF[M\CRGNFTKZTNECZKG.



GKG"J,MLDODHZG[NBNF[\P[CCFPF

C[C\GKG"J,GBTV"MR\CBZ[PG\ZNK\Q

PZET\T"DFIPGZC[C\,GMQPG\ZNY[GZ

ICNCXGBZFCFPF,GFCKQFZB"[[K[

NNPGEPML[M[O[FRI\ECZTNFCFPF

BKRFRI[C\M[KPG[MLDOFRI\ECZTN

FBKNQBKRFRI[C\N[KPG[,GNMQM\C)[C\

V"FSG"SC’(:’GPMBQK[NEYEY,FBEBKQ

RG\RKQRZTNDCKEYNCKGOJGC)NTKNPF.(,

NBC[CKN[KFBRYZBP[\P[CPIGCZBO

RGJNGP[O,BNBDHZKRQ[PBKTNFCBKNQMEK

NKJNG,ENBBPZGIMPKOBNBBKQTGNKQTN

DCKCFPFGBKQTGNKQTNDCKBKNQCKGOJGC’

]GNBBPZG’BKQPRKIKOGRGJNKO’[.

GFRFZBKK\FZB"[FKBPFBEPG\Z

’NFRKI’T"DCFPFC[C\,GPMLNPE

[PG\Z’NKJGN’PQFBKNQ,GFKKRGP[GO

[V[GJ[BO’FRIF’TNBKNQBKRFRI[C\

N[KPG[CG,M"[[F’RJKNF’PPRGBKRF

RI[C\ML,BLNBFHMKZFZB"[EKQFRIF

TNFBKNQ,P[GO[CBP\NBFGHMZC["S

NFEKB[BSGZNFRKIECZTNFBKNQC[C\,

GZYBKSGZRJKNFPPRGRHMZ-CDHKZFHG

EFRI\RZTNFBKNQPTKG"J,[PBKJNRG

PPRGCKG"J,GTNMLFGXZLFZB"[NCBZ

[BKQFBKSGZCTXOFRJKNF,MKGQ[BKRF

RI[C\N[KPG[CBKNQ,BNBFKBDHKZF

[PBKTNFCBKNQNKJGN
2

.

E.GK[NCZZC’ECZKOCET\FZB"[:

B.FBOK[RVY"PNFNMFNTRKQBKSGZ

RJKNFPQFBKNQC[C\GKG"J,NBIZ[CKBZ

[BKQFBKSGZCTXOFRJKNFBNBFKBDHKZF

IE[F[PBKTNFTNFBKNQ,BG[PBBKQ

RVY"PNEKQBNBCJTO.C.FBKLSGCZ

FZB"[NTRKQFRI\ECZTNFBKNQC[C\,

FBODOFFRIFBSGZFPBG\GJTO[BSZG

FRJKNF-[PBKTNFTNFBKNQMEKNFRKI

TNKGFIVW,BG[PBZYTNFRJKNFDHZG

GNBTNFFRIF.

GFRFFPD"B)SK’[N"GSY"C,GT"TSK’

\YK"ESYJ"H(,FCKQCV[KJG\[MGGR\

FZB"[NNPERVY"PNFNMFCECZKG,

GCKBZFPIF"[[FCKQMLP[GO’EFZB"[

BKRGVZ[Q,MKBOVGSY,GBKRGMG\CMKBO

PFERVYBPKRFNEKRB’,GM\CFPD"B

[FRVY"PFKBCBGVQ[FECZPGRITN

FBKNQCPYGORPGLTEDGCFK’JVIKO,

[CHFNB[KKLFI[[[PBKTNFNBKNQMEK

NKJNG[BKQNG[GOSKCFNT[G\MQ,[BO

K[BKSGZCTXOFRJKNFPQFBKNQP[GO

[RI[CM[KPG[,B"MDOCMF"DKFBBSGZ

NKJNGP[O,GP[GOFMKM\CFZB"[[BKQ

FRJKNFRI[C\M[KPG[,GFBKSGZFGBZY

PIP\FI[[[PBKTNFTNFBKNQ,GPPKNB

CMF"D[NBYKKOI[[HFPG\ZNKJGN.

BL[GCFGMKIFPD"BPC’PYGZG\[K[

BKSGZRJKNFPQFBKNQBUM[PGRICPYGO

RPGL,GNMQFSKY[CFMZIK[NEIGY

[CBP\BKQRVY"PNFNMFCJTPG[N

FZB"[,ENTGNODHZGTNRJKNFPQFBKNQ

BUFKMB[BKQI[[[KTNFTNKG,P[GONB

VNGD.GT"TCPD"BSK’\YK"E)SYJ"H(

P["MCHF.BPROKTGKKQCBDNKJN)PNBM\

YGXZSTKUM"EBG\F’([CKBZRVY"P

NPT[FTV"KEZLFZB"[.

BLNTRKQBKSGZFRIFTNFBKNQBKQCZGZ
PECZKFPD"BFBOK[RVY"PCECZK

FZB"[,GKCGBZNFNQCTH"F)BG\K"C(.
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2GZBK\KECZVNBCSVZ’DNKGRKYGE[’)NZCKP[FKXIYBCKDEGZP[YNBC,CTNVZESZKPGRKOTNFN’REF,

REVST"KRMEKGCRGKBZY\ZS"J,GP[OFGCBCKNYGJPVZ[KOC[G"TPFEG’FEZ\YGE[,SK’[N"GS"B(

[M\C[CMGGRFEYEYGM\CFZB"[ECZKGNTRKQ’RJKNF’PQFBKNQ,[FKBBKRFRI[C\N[KPG[,GMN

BKSGZFFGBZYPI[[[PBKTNFTNFBKNQ,BLNTRKQ’FRI\’IVWTNFBKNQPGEFFZB"[[TXOFFRIF

RI[C\N[KPG[GBSGZFPTKYZFEKQ,GCHFKK[CYG[KG\FPD"B)[OSY"C(TN[KJ\FZB"[.GFECZKO

PGVNBKOPBGE,[FZKMNFGMI\FZB"[NEKQBKNQPEKQCFPFFGBPFBEPG\ZNFRKIPZET\TNFIPGZ

C[C\,GTNMQCZGZ[MGGR\FZB"[[CKQFRIFTNFBKNQGCKQRJKNFPPRGBKRFRI[C\N[KPG[,GMVK

[FCKQFPD"B,GPF[RYJFZB"[ZYFBERJKNFPQFBKNQFGBPJTO[M\CRGNPTNF,GXT"D.
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F.ETF[NK[K\PXBRGCHFCZKJC"B

)TZGCKQNC:E"FGBKMBEY[KB(,[DO

FGBFCKQMFZB"[[BKQFRJKNFTXPF

RI[C\N[KPG[CBKNQ,GNMQVKZ[[JTO

FBKSGZFGBP[GO’EHPRKQEMK[YKNNKF

RG\QDGVGTNFBKNQGFGBP[\P[CG’.

GNVK"HFKBDHKZFZIGYFE’HKPRKQ’R[TQTN

FBKNQDHZGTNFRJKNF,GBPROFP[R"C)SK’

[N"GSYK"C(FT\KYGCN[GQHF:’ECYNKCB

TK"HNF[TQTNKGBGTNBIEPTRVKG’.

GK[NXKKQ,EFRFCCKF"N)SG"S[N"G(

M\CTV"KFDP’GFZB[GRKO,[MNFBKSGZ

NFK[TQC[C\TNBKNQFGBEGGYBCR[TQ

TNKGCMNMGIG,GIKEG[FGB[I[[GCRGJN

IVWPFBKNQ[K[TQTNKGCMNMGIG.

GCKG\Z,[FZKFPD"B)[OSYJ"G(FCKB

PFK["[,[FBKSGZNF[TQTNBKNQFGBZY

C\[GNBCCZKB,GRINYGFVGSYKOCMGGR\

FECZKO,[FPIF"[GFVP"DRYJG[FIKNGY

FGBCBEOFR[TQ,[BOFGBCZKBBKRG

SGPLTNKGBNBPTJ,GHFBKRGCMNN[KPG[

MR"N,GZYBEO\[R[TQCMNMGIG.

GMVKZG[HFRYJFP[R"C)S"YS"D(.

BPROF[G"TFZC)SM"BCPGSDZ(VKZ[

[FMGGRFTNFBKNQ,[CBKNQCZKB[BKRG

P\REREM[R[TRKOTNKGPG\ZNF[TQTNKG

]BUCMNMGIG[,GZYCBKNQ\[[P\RERE

M[R[TRKOTNKGBSGZ.GCCKF"N)[O(

FCKBG,GFGSKU[MQVKZ[DOCIKK"B,BL

M\CEBK[\PJPFO[CKZG[NPKPVGZ[

[\NGKCBEOGNBCBKNQ,GBOFBEOFGB

\[[R[TQCMNMGIGBSGZBUCBKNQCZKB,

[TXOFSPKMFRI[C\N[KPG[CBKNQBU

[BKRGPRKEGMNN.

GPT\F,NECZKFZKJC"B[MNFBKSGZ

NKJGNECZPQFBKNQFGBP[OI[[

F[TRG\TNKG,B"MBEOCZKB-N[KJ\

FP[R"CGETKPKF,PG\ZNGNKJGNECZPQ

FBKNQ,[FZKBUBOK[TQTNFBKNQNB

KTCGZTN[GOBKSGZ,GV[GJ[BKQNJTGQ

[FECZBSGZP[GONBVNGDZCRQCKQBEO

CZKBN\[NTRKQBKSGZRJKNFPQFBKNQ,

[FZKNTRKQTXOBKSGZFFK[TRG\NB

BPZKRQFMK,BNBP\KZKONBEOCZKB

NF[TQTNBKNQ,GB"MV[GJGCZGZ[R\KZ

NGNKJGNECZPQFBKNQ[MNFBKSGZFGB

ZYP[GOI[[F[TRG\.

GMPGMQN[KJ\F[G"TFZCGETKPKF,

KFBPG\ZNKJGNIVXKOPBKNQCZKB,[FZK

PG\ZNF[TQTNKG.GMPGMQKFBPG\Z

NFRKIRZCTKG"JTNBKNQCZKB,MKGQ

[FRJKNFPPRGPG\Z\.

GMKGQ[S\PGFVGSYKOGBSZGTNMNBEO

NFRKIRZTNBKNQCTKG"JTNMNBKNQ

[FGB,B"MCFMZI[NBRYJGFVGSYKO

MJTPG[NFZKJC"BCBKSGZRJKN\IVWPQ

FBKNQ.GCET\FZKJC"BNMBGZFK"NES"N

[BKSGZFFK[TRG\FGBCMNBEOGCMN

BKNQ,[FZKBPZGCS\O[BSGZNFRKIRZ

TNDCKBKNQCTKG"J,]GMQBPZG[NIMPKO

FIGNYKOTNZCK,GBSZG[CG\CKF"[,

TKZGCFPGRITNBKNQBKRGTKZGC,ZBFNFNQ

BG\J"H[,GNBIKNYG.
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G.GFRFCN[GQF[G"TK[NEYEYMBKHGEZL

RYJ,[CFN’[C\M\C:’PG\ZNFRKIRZ[N

[C\PCT"KT"DBKNQGKENY[OC[C\

ENKMBNPKI[ENM[KMCFN[YNKFPKRKF

GRPXBP[\P[CPIGCZ,BCNBKQPRKIKQRZ

[NKGOJGCT"DBKNQ,E[YKNGPRINKF

GRPXBP[\P[CBKNQ’.GP[PTG\FECZKO

FKB[TXOFRJKNFFKB[KPG[CBKNQ,GNB

[I[[G[CT\FRJKNFKCBN[KPG[BIZ

CBKNQ.BPROCFN’KG"JM\C:’BKQRG\RKQRZ

TNDCKBKNQPTK"J,EIKK[KRQ[PBKCB
NF[\P[CBKNQ’,GEYEYFPD"B)SYJ"H(

PFN[GQ’[PBKCBNF[\P[’,GNB’[PB

KCBNKJNGPFBKNQ’,GM\C:’MKGQNP"[

FZB"[,EBUBOKJNRGP[ONBRYZB

P[\P[CBKNQ,BNBDHKZF[PBKTNF

CBKNQMEKNKJNG’.GNVNB[NBFTKZFPD"B
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[CFN’[C\P[PTPN[GQF[G"T[TXO

FRJKNFFKBF[KPG[CBKNQ.BMQCP[R"C

)SYN"G(RYJMFIPEP[FGB"Z[BKQMBQ

S\KZFCET\FPICZ,GMGGR\GFKB’[PB

KCBNF[\P[’-CTXOFRJKNFPFBKNQ,

[FKBRI[C\N’[KPG[’CBKNQ.

GC[G"TFZCPXBRGCHFS\KZF,[CFN’

[C\M\C:’BKQPRKIKQRZ[NKGOJGCEGNY

TNFBKNQBVKNGPCTGEKGODHZF[PBKTNF

CBKNQCKGOJGCNKJGNPPRGFRZ’GMG’,

GFKKRGMJTOFZB"[,GCFN’KG"JM\C:

’DHZF[PBKJNRGPTNDCKFBKNQNM[KMCF

CKGOJGCGRPXBP[\P[CPIGCZNYZYT

CKGOJGC’,GP[PT[TXOFRJKNFFKB

[KPG[CBKNQ.

GTGEKG\ZFTKZC\NF"E)SK’ZT"H

SY"H(,[CPYGZBKSGZ[KPG[CBKNQ)SK’

[N"GS"B(M\CFPICZ:’BKQTGNKOCBKNQ,

CKQNICKQKC[,GBKQR\NKOCGGBKQ

P[\P[KQCPIGCZNYZYTMNN’,GC[G"T

FZCFGSKUNFSCKZPFFMGGRF’GBKQ

P[\P[KQ...MNN’,EFKKRG’MDGQNFRKITNKG

IVWBGNKJNGPPRGBGNY[GZCGCFPF’.

GPVGZ[CECZKG[FRIFGRJKNFPQFBKNQ

FKBCMNN[KPG[CBKNQ,GMJTOFB’

ENTKN,G\PGFB"MPEGTFGXZLF[GTF"Z

CSK’ZT"HNFSCKZ[JTOFBKSGZNFRKIRZ

TNFBKNQCTKG"JFGBP[GO[PBKTNFTN

FBKNQMEKNKJNG.GFRKICX"T.

GDOCECZKFP[R"CK[NF\Y[G\,[DO

FGB)SY"D(FT\KYECZKF[GT"Z)C[O

’BIZGRKO’(CFSCZECZKFPICZ’GBKQ

P[\P[KQ...MNN’,EFKKRG’MDGQNFRKIIVW

TNBKNQBGNFGZKEBKHFECZPBKNQBG

NY[GZCGCFPFGMKGXBCHF’,]GMQP[PTG\
ECZKGCSK’\YK"E)SYN"G([TXOFRJKNF

RI[C\N[KPG[[.GPBKELTNFBEPCGBZ

CZP"BCFP[LFSTKU[BSGZNKJGNIVW

PFBKNQ)SYK"C(FCKBFP[R"CECZK

FZKJC"B[BKQFRJKNFTXPF[KPG[BNB

JTOFBKSGZFGB’P[GOECYNKCGBTK"H

NF[TQTNKGBGTNBIEPTRVKG’.

GCKG\ZK[NFVNBTNFP[R"C,[FZK

R\CBZNTKN)SGUBG\F’([NECZK

FZKJC"BNB[KKLNBSGZNBEOCZKB

]TV"KVKZG[FP[R"C[NKJGNIVWPBKNQ,

[FZKNBEOMHFPG\ZNF[TQTNFBKNQ,

GB"MFP[R"C[S\ONBSGZNMNBEO

NKJGNPQFBKNQ,FBKLKMGNNVZ[JTO

BKSGZFRJKNFMFZKJC"B,GX"T.

NSKMGO:R\CBZCDP’GVGSYKO[BSGZCTZC

KG"JNFRKIRZEGNYTNBKNQ[KENY[O

CKG"J,PI[[[KJNGP[OCBPXTKG"J,

GKM[NCBKSGZRJKN\IVWPQFBKNQCKG"J,

GRBPZGD’EZMKOCZB[GRKOCFSCZFBKSGZ

NKJGNECZPQFBKNQ:B.TXOFRJKNF

RI[C\M[KPG[CBKNQ.C.BSZGFRJKNF

PI[[[PBKTNFTNFBKNQMEKNKJGN.D.

BSZGFRJKNFPI[[[K[TQTNFBKNQCT\

FRJKNF.

�ªł���Øł�

H.GK[NEGQC[GZ[DHKZFHG,FBOFKB

DHKZFMNNK\CMNECZ[BKRGPGYXF,

[BSGZNFRKIGCTZC[C\TNFBKNQ[PB

KXJZLNGCBPXT[C\GKJNRGP[O,BG

[PBFKBDHKZFPKGIE\C’RZ’.

GFRFCBP\DHKZFHGFKB’DHKZFNDHKZF’,

[FZKMNFI[[FGB[PBKJGNFRZ

PFBKNQCKG"J,[FKBTXPFDHKZFEZCRQ

[NBNF[\P[CBKNQC[C\GKG"J-[PB

K\NG[GKTCGZTNPNBM\’YGXZ’.GCVZJ

NET\FZB"[[RJKNFPFBKNQBKRFCMNN

[KPG[CBKNQ,BNBFDHKZFFKB[PB

M[KJGNPQFRZKTNFTNFBKNQGKTCGZTN

BKSGZ[KPG[CBKNQ,GNVKHFFKB’DHKZF

NDHKZFNDHKZF’)TKKQCPD"BSK’\YK"E

SYJ"G,[R\Y[FCHF,GTKK"[CB"ZGTGE

PVZ[KOP["MCHF(,GMPGMQNET\

FZKJC"BFR"N.BNB[NVTPKOPXKRG

[DHZGMQIH"N,BLMKGQ[HGDHKZFZIGYF

BV[Z[BKQNRGBNBPF[PXKRG[DHZG

GFKKRGEGGYBC’RZ’,GNBC[BZECZ.

60

��Æı"ÆØœ��ł��Øøł��" œøæ



GPNCEHB\,FZKTXOFDHKZFPIGE[\

PBGE,[PEGTRI[G[[K[MIFBEOPBKSGZ

RJKN\IVWPFBKNQC[C\,GNBPXKRGDHKZF

MTKQHG]GPF[PXKRGDHKZ\’[PBKI\F’

M[BEOPRKI\C[KNTNB[,FKKRGPVRK

[XZKLNFKG\F\C[KNPGMQ,GNFGJFGB

NPFZCK[GNG.GMQDHKZ\’[PBKJF’I[[G

[KT[FMQEZLF\TPYG\GCYZKBFBG

C[BZECZFXZKLTKGQZC[,[FZKNBBSZG

NBEONFRKISCKCG\KGPTZC[C\MNKO

[TG[KOCFOPNBMF,GNBI[[G[KM[N

NT[G\CFOPNBMF.GMQNBBSZGTNFBEO

N[FG\C[C\CKQIVXKPGYXF,GNBDHZG

[PBK[MIBKSGZPGYXFGKHKHOPPYGPO,

GMBQBSZGNFRKICT"[[PBKM[NCG

C[C\.

GCKG\Z,[BEZCF,CDHKZFHGTXPF[N

FRI\RZTNFBKNQR\CBZ,[IVWPGYXF

PG\ZNFRKITNFBKNQ,MKGQ[FBEOCGEN

PPRGPIP\BKSGZ[C\NBKCBNKJNGPQ

FBKNQC[C\,G\PGF,PEGTI[[G[K[MI

FEKQ[BSGZNFGZKEPFBKNQC[C\,GNB

I[[G[K[MIFEKQ[BSGZNJNJNPGYXF
3

.

GMNHFPNPE[DHKZFHGPIGE[\PBGE,

GMKGQ[IKEG[FGBBV[Z[BKQNLBNB

IKEG[G-CRZCNCE.

BPROBOBKQ[GOSCZBNINYCKQ’RZ’

N[BZECZ[BKRGPGYXFGZBGKN[KPG[

C[C\GKG"J,Y[FNGPZ[HGDHKZFPKGIE\

CRZTNBUMNFIKEG[[CF.GDOBKQNEKKY

[FDHKZFFKBEGGYBCRZ-PFBERYJZC

FNMFHGDCKRZ,EBV[ZERYJHB\PIP\

FIKEG[[CECZ,[CFNMFHGPXKRG[KG"J

IPGZP[C\.GMQFVGSYKO[FCKBGFNMFHG

ZYNDCKRZFNMGCTYCG\FDPZB.

BLCBP\TEKKQK[NEYEYTNFVGSYKO,

[BOBMQMQFGBC[BZECZKOPEGTNB

JZIGFVGSYKONCBZNRGHB\,GFRKIGEKQ

HFCKQEKRKFENY\FRZGNBCKQEKRK[KPG[

CBKNQ,GNBFGSKVGFPICZGFCBKOBIZKG

]TEFP[R"C[NMNFVIG\F\KCG\’RZ

GMKGXBCG’.GCVZJ[MVKS\KP\FECZKO

RZBF[DHKZFHG[KKM\NPT[FZYCKG"J

GNBC[C\,GBOFDHKZFFKBDOCMNKO

BIZKOFZK[VKZ[KKM\BUC[C\CMN

FMNKO[BKROPGYXKO.
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I.BMQFP[R"C,FDO[NBTSYCRKEGQ

FRI\[BZECZKOTNFBKNQCPYGPG\

[RHMZFFNMFHG[NFRI\RZTNBKNQ,

BPROCSK’[N"G[RVSY[BSGZNFGZKE

IVXKOPFBKNQC[C\,M\C)SYK"C(:’GET

EBTV"MBSGZNFRKICT"[TNFBKNQMNKO

FPG\ZKONGNF[\P[C[C\,EP\GL[FGB
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3GFRFCZPC"Q)PNIPG\F’VSIKOKI:(PCGBZ[VZK\NG[[FKFPGRITNTRVKFBKNQCKF"[[NMRKS\

F[C\,BUBOCBPXT[C\RVNPQFBKNQ,FZKNET\Z’KFGEFEYKK"NMGG\KFFZKFGBPGYXFMNF[C\,

[FZKCKF"[NBFKFKMGNNKJNGPFBKNQ-PIP\BKSGZF[\P[G\CBKNQ,GPPKNBFGYXFNMNF[C\.

GCPRI\VK\KO)TNF[G"TSK’[M"CCFGSVG\(\PFTNFZPC"Q,[FZKFGBTXPGM\C)PNIPG\F’CKXF

KJ:E"FBPZFMG\C,GFGCBNFNMFCPD"BSK’\YK"ISYK"E(,[MNECZ[FKFPGMQCMRKS\F[C\GZY

SKCFIKXGRK\PRTF[KPG[CGCHPQHF,BKRGPGYXFMNF[C\.TKK"[PF[FCKBCHF.

GNMBGZFK[N\PGFTNECZKFZPC"Q,[FZKR\CBZCDP’MBQ[CT"[PG\ZNFRKIRZTNBKNQMKGQ[BKQ

I[[[PBKJNRGBIZ[KMCFMKGQ[FGBPGYXF,GZYCKG"J[BKRGPGYXFIKK[KRQ,GBOMNECZ[FKF

PGRITNFBKNQCMRKS\FKGOFZKFGBPGYXFNMNFKGO,FZKDOCKG"JFRZPGYXFPP[MPGC[C\,GPF

NKBOFGBPGYXFPIP\[CKF"[FKFCSKSN[NFC\,BG[FGBPGYXFPIP\[FKFBSGZNKJNGPFBKNQ.

GCFMZIPVGZ[CDP’MBQ[BKRGPGYXFNMNF[C\PIP\MQ,GMECZKFPRI\VK\KO.

BPROCBP\K[NEIG\,[MKGQ[FI[[FGB[K[MIFBEOPFBKSGZNKJGNIVWPFBKNQC[C\][KETG
IH"N[BKSGZHFYNKG\ZCTKRKCR"BGTNGNNF[\MIKG\ZPB[ZBKSGZPGYXF[,B"MNBKHMGZDO[PF

[PGRITNFBKNQCKF"[RT[FPGYXFNMNF[C\,[FZKFJTO[FGBPGYXFFGBPIP\BKSGZFRJKNF

C[C\,[BG\GBKRGHGMZMT\.GTEKKQX"T,[Y[FNINYCKQEKRKFPGYXF.



P[\P[CFOB\KNFGZKEOPQFBKNQ

C[C\,GMENTKNCSKPQZT"H’,FZK

[FT\KYCV[KJG\FNMFHG[R[R\F)CSK’

ZT"H(DCKRZCKG"J,NTRKQMN’MNKO

FPG\ZKONGNF[\P[C[C\’.

GMPGMQPCGBZCECZKFBDNKJN,GH"N

)PNBM\YGXZBG\M"E(:’GBUNFRKIPT"[

[K[BZPGRI[OC[C\,BOFGBIVW

[PG\ZNJNJNGGBKQCGBKSGZPGYXF,

BSGZ,DHKZF[PBKJNRG’.FZK[MNNMN

IVXKFK\ZCMNNDHKZFHG.
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J.BPROF\FKNFNEGE)SK’ZT"HBG\H’(

EYEYCN[GQF[G"TFZC)SK’\YK"ESJ"H(

[M\CCJTOFBKSGZNFRKIFRZTNFBKNQ

CTZCKG"J,’DHZF[PBKJNRGPTNDCK

FBKNQNM[KMCFCKGOJGC’,G\PFF\NF"E,

PEGTRYJ’NM[KMCF’,GFNBK[NI[G[DO

NJNJGNGCTGEGEGNY,[FZKRZBKRGPGYXF

CKG"JDOC[TF[FGBEGNY.GM\CF\NF"E

NCBZ,[DHKZFHGNBFKK\FCMNPKRKMNKO,

GNMQDOCRZFEGNYNBDHZG[PBKJNJNG

CTGEGEGNY,BNBFDHKZFFKBZYPIP\

I[[VKRGKFRZPFBKNQNBIZ[KMCF,PMKGQ

[FEZLNVRG\FRZNBIZDPZ[KPG[G,GHF

FJTO[BSZGNFRKIGEGNYTNFBKNQMEK

NFBKZSCKCG\KG,EIKK[KRQ[M[KMCFKRFD

MEZMGCMNKPG\F[CGTGKVRFGPFBKNQ,

P[B"M[BZMNKOBGPBMNKO[BKQHPQ

PSGKKONVRG\OBKROCMNNDHKZFHG,GM[O

[CRZTXPGBKQDHKZF[KJNJNGM[FGB

EGNY.

GI[C\KNFGSKUTGEEYEGYCN[GRG

FHFC[N[G"TFZC,[FRFN[GQFPICZ

FGB:’BKQPRKIKQRZ[NKGOJGCT"DBKNQ’

)ZT"HS"E(,’BKQRG\RKQRZTNDCKBKNQ

PTZCK"J’)\YK"ES"G(.BPROF[G"TFZC

CC’FPYGPG\FGSKUCHFECZKOFRZBKO

MPKG\ZKO,[HFN[GRG:’BKQPRKIKQRZ[N

KGOJGCEGNYTNFBKNQ’)ZT"HS"H(,’BSGZ

NFRKIRZEGNYTNDCKBKNQBVKNGPTZCKGO
JGC,BOZGXFNFRKIGEGNY[OTEFNKNF’

)\YK"ESJ"H(,GNMBGZFCBNNPERG

C\GSV\\KCG\BNG,[MNFBKSGZFGB

EGGYBCFRI\RZEGNY,BLBOCBNFRKITN
FBKNQRZMCGK]NBKISGQCTNPB[BKQCHF

[GOBKSGZ,GFKKRGPVRK[MNFBKSGZFGB

EGGYBCRZEGNY[I[[G[BIZ[KMCF

KSNYRG]MFSCZF\FN"E[,P[B"MRZMCGK

ENKMBI[[HFFZKFGBM[BZFMNKO[NB

DHZGCFODHKZFHG.]GBKQNEYEYBKVMB

PFPICZ[NBM\C\KC\’FEGNY’,[FZK

EYEYGM\C’RZ[NKG"J’GFKKRG[FENKYGFG

NKG"J,[BKNGFGBMCGKCPFFGB’[N

KG"J’.BMQFZCBU[M\C\KCG\’[NKG"J’

JZIGFGSKU’FEGNY’[.
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K.BPRONMBGZFFSCZG[NF\FN"EPEGT

FDHKZFEGGYBCRZFEGNY,RS\ZPECZK

FDPZBCSGDKB[O,EEKKYKRQPFBEBSZZC

FRI\RZTNFBKNQZYCTZCKG"JBLCTZC

[C\F\KZ,ES"NM[KJ\Z’KFGEF

C’PGYXF’,GNMQC[C\BKQI[[[KJNRG

PFBKNQNBIZ[KMCF,MKGQ[NET\Z’

KFGEFMKGQEBK\YXBKFRZCKF"[M[ENY

R[BZPGYXFNMNF[C\,EBKNGN[KJ\Z’

[PTGQ[RZ[MCFBKRGPGYXF,DOCT"[

K[NBSGZFRI\FRZTNFBKNQ,[PB

KJNJNGNBIZ[KMCFGKSGZPPRGBKSGZ

PGYXF.

GFRFCV[JG\RYJKRQEDOZ"[ENK\NKF

’PGYXF’BK\NKF’DHKZ\MNKO’]MQM\CG

F\GS’)[C\NG.E"FFB(GTGEZB[GRKO,

GMQFGMKIFC"KZK[SK’["K[,GNVKMLDO
NEKEKFMNK[PNBM\GNBKSGZPG\Z

CJNJGNZYNXGZLDGVGGPYGPG,GNET\

ZGCFZB[GRKO’RZ’]EFKKRGVPGJ[PENKYKO

CG[FGBMNK[PN"B,MKGQ[P[P[NFENYF

[FKBPNBM\BKSGZ,GB"M\PGF,PEGT
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BPZGEBKNGSCZZCMZ"[FKFBGSZNFRKI

RZTNFBKNQCT"[,EPBKI[[BBKMB,

GFNBDONZ"[ENK\NKF[FRZFGBPGYXF

DPGZMNF[C\PIP\PKDGEBK\YXBK,FZK

TEKKQBSGZCS\OJNJGNBUNBIZ[KMCF,

P[GODHKZ\MNKO,GFZKNBI[[G[K[MI

FBEOPBKSGZPGYXF,MP\CBZNVKET\Z’

KFGEF.GZYCKG"J[RZFGBMNK[PNBM\G

NFK\ZGPG\ZCMNJNJGN,BHI[[G[KVRFG

NBIZ[KMCF.

BNBCFMZIK[NVZ[[NZ"[FI[[

FGB[PBNBIZ[KMCFFRZKXJZLNF[\P[

CRZ[KPG[FPG\ZC[C\,GKCBNFGZKEG

PFBKNQNXGZLML]MNGPZ,[KJNJNFRZ

’NXGZLDGVG’,E’NXGZLPYGPG’NB[KKL,

[FZKFBKNQBSGZC[KPG[C[C\[,BL

NXGZLVKRGKGPPYGPGNBIZDPZF[KPG[CG

MEK[NBK\YNYNBGKDRC]EFKKRG’PIPF
NXN’[FZKBSGZPJTODHKZ\MNKO,GB"MNB

B"[VKZG[G[NF\NF"E[MNFBKSGZ

CFRI\FRZTNFBKNQFGBPI[[[KVRFG

MVK[FGBZDKNMNKPG\F[CGT,[FZKNB

I[[G[K[MIPBKSGZPGYXF,GMVK[NB

I[[GNET\Z’KFGEFFSGCZ[FRZPGYXF

DPGZ,FMKRPKBKQNI[G[NET\Z’[PTGQ

[K[MIPEKQPGYXFEMNK[PNBM\GNBKSGZ.

GVKZG[G[NF\FN"ENBB"[BNBNET\

F\GZK"E)[C\YMD:(,ES"N[Z"[P\KZ

JNJGNMNK[PN"BNMNXGZL]GK[PEKKYKO

MQDOCET\Z["K[.GMQB"[NET\FZ[C"B
GETKPKFFSGCZKO[’RZ’EKRGMMNK

[PNBM\GNFK\Z,MKGQ[BKQFPNBMF

RT[K\CGTXPGGZYPENKYKOC\GMG,

ENEKEFGK[NVZ[FI[[[KVRFFRZ

NBIZMKCGKG.GB"MNVKPFEYKK"NNFNMF

)TKKQPD"BSK’ZT"JSY"JGSK’["KSY"F,

BPROZBFZTY"B[OG[O(MET\

FZB[GRKO[RZEKRGMMNK[PN"B,NB

B"[VKZG[G[NF\NF"E.

GMKGQ[BKQNRGSCZBNINYCKQRZN[BZ

ECZKO,IHZFEKQ[NMBGZFDHKZFHGYKKP\

CMNECZ,GNBZYCRZ.
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KB.GFRFF\FN"EFGSKUNFGMKIMECZKGDO

PECZKFZB"[[FGCBGNTKN)BG\D’(,GH"N

F\NF"E:’[Y[FNFZB"[H"N,[M\C

ENFRKIGNKJGNBKQCGP[GOP[\P[

CPIGCZ,EPBKR"PCHF,FBBM\KBSGZ

NFRKIPT"[GPTKG"JDHKZF[PBKTNF

CBKNQ,GM"[C[C\GKG"JEBSGZ]NFRKITN
FBKNQIVXKO,PBG\GI[[[PBKCB

NTNG\TNFBKNQMEKNKJNGP[O[,BCN

NPBKEBPKRBB\K[VKZ,EEGGYBCRZ

GMG\KF[EZMGNKJGNM[MCFBSGZ,BCN

C[BZIVXKO[ZK,GNBDHZKRQ[PBKJNO,

GNMQNET\FZB"[H"N[BKQCG]-CFRIF
TNFBKNQ[P[GO[KPG[CPIGCZ,BVKNG

C[C\GKG"J[ZK’]NFRKITNFBKNQ[BZ

IVXKOPNCERZCKG"J,[BKQI[[[PB

KCBNKJGN[.

GNBHMK\KNFCKQECZKG,[BPROBKQ

NEIG\OCJTRF[PBFZB"[NBF\MGKQ

NNPERVY"PNEKRBZYNNPEJTOFECZ,

[FZKMCZFCBRGNTKN)BG\E’(PFPD"B

[DOFGBFCKQ[FZB"[R\MGKQNNPERG

RVY"PNEKRB,MKGQ[FGBVGSYGNBVZ[Q.

BLF\PKFFFKB[NBPXBRGCZB"[MNN

[KM\GC’ENFRKIGNKJGNBKQCGP[GO

P[\P[CPIGCZ’,[BHRGMNNEYEYPF

RVY"PCHF,GNBRHMZCN[GQFZB"[BNB

[PF[BPZG[BSGZNFRKIRZPTKG"J
PI[[[PBKJGNFGBZYP[GOI[[[PB

KTNFTNFBKNQNKJNG,BLBKQCRJKNF
TXPFP[GO[KPG[CBKNQ,BLNBFHMKZ

FZB"[MNNFK\ZFRIFTNFBKNQ,GMCZ

CKBZRGNTKN)BG\D’([BMQPYGZSCZ\

FZB"[[BKQFRJKNFRI[C\M[KPG[

RNPE\PFBEBKQFRIFTNCFPFRI[C\

M[KPG[,P"PCEGGYBRYJFZB"[ZYTRKQ

FRJKNFGNBFFRIF,P[GO[NBFGHMZ

C[GOPYGONFEKB[BSGZNFRKITNFBKNQ

C[C\GKG"J.GB"MPRNQNEKKYPFZB"[
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[BKQBKSGZNFRKITNFBKNQC[C\GKG"J

[BZIVXKO]PNCERZCKG"J[,GFNB[PB

BSGZFECZPBG\GJTO[RBSZNFRKIRZ

CTZCKG"J-[PBKCBNKJNGPQFBKNQ

C[C\GKG"J,GMEKNKJNGKTNFTNFBKNQ.

GXT"D.

KC.GNTXOFECZ,PCGBZPECZKF\FN"E

[BUNBIZFSCZFZB"[[FRJKNFBSGZF

PQFBKNQC[C\PI[[[PBKTNFMEK

NKJNG,P"PFRIFTNFBKNQBKRFBSGZF

PJTOHF,GMNPF[K[NBSGZR\KRFTN

FBKNQFGBZYPI[[[PBKCBNKJNG,

GNPSYR\F\FN"E[ZYCRZI[[GMQ,

PPKNBPG\ZCBP\NET\FZB"[NFRKI

IVXKOTNFBKNQC[C\GKG"J]PNCERZ

CKG"J,EM"[FGBPFBKSGZNFRKIGCTZC

KG"J[,MKGQ[BKQHFRI[CN[KPG[CBKNQ.

GMPGMQFCKQCBD"J)PNBM\YGXZSTKU

M"EBG\F’GBKNL(CET\FZB"[,]BPRO
IKE[[K[NBSGZFECZP[GOCKJGNMNK

PFKMRG,[FZKCFRIFTNFBKNQCJN[KPG[

FMNK,PIP\FBKSGZNKJNGP[O[,TKK"[.

GMPGMQK[NEYEYCECZKVGSYKORGSVKO.

GK[NEYEYCJTOFECZ,EPFPYGOK[

NINYCKQFRIFNRJKNF.

GBGNKK"N,EFRFMCZFTKZFPD"B)FGCB

NTKNBG\E’([NECZKFZB"[K[NF\KZ

RJKNFPQFBKNQM[FIVWPGRICPYGORPGL

PK’JVIKO,[FZKBKQ[GOI[[[KTNFTN

FBKNQMEKNKJNG,BPRONBIZ[FGMKI

FPD"B[DOCMF"DBSGZ,M\C[CFMZI

K"NENBVNGDZCRQCKQRJKNFPPYGORPGL

NRJKNFPPYGODCGF,GBSZGMNRJKNF.

GK\MQ[MNHF[KKLZYNDCKRJKNF,[FZK

FIVWMCZPGRITNFBKNQ,GK\MQ[PGRI

CPYGODCGF[PXZKLTNKFTNFBKNQMEK

NKJNG,GI[[GIH"NNINYCKQFPYGPG\

GNMQBSZGMNRJKNFPQFBKNQ,EFKKRG[BO

CBBEOC[C\N[BGNBOPG\ZNGNKJGN

ECZPQFBKNQ,FZKBKQFECZ\NGKCGFKMQ

FIVWPGRI,[FZKFGBMCZPGRI,GBOR\KZ

NGNKJGNPPYGORPGLKCBNKJGNDOPPYGO

DCGF,GTNGNNFM[NCTNKKFTNFBKNQ.BL

NDCKBKSGZFRIF,[FBEOCBC[C\

N[BGNYGEONFRIFBOPG\ZNGNFRKI,

FZK[VKZBV[ZNGPZNG[KMGNNFRKICNB

[KTNFTNFBKNQ,GEG"Y.

GNSKMGOET\FZB"[RPXB,[F\NF"E

FCKQ[K[NEYEYPECZKG[BKQBKSGZFRIF

TNFBKNQC[C\GKG"J,GB"MCFMZI[PF

[[RKRG[BSGZNFRKIRZPTKG"J,FKKRG

EGGYBRZGNB[BZECZKO.GY[FPRKQEKKY

HB\.GBMQCBD"JFCKQCV[KJG\[NET\

FZB"[BSGZNFRKIMNIVW[BKRGPGYXF

PI[[[PBKCBNKJNG.
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KD.GCFP[LECZKGPCKBF\NF"EECZKCRG,

[FGMKIPECZKFZB[GRKO[BKQDHKZFHG[N

FRIFPT"[TNBKNQYKKP\CFRI\’NIO’

TNFBKNQ,[FC"K)SK’ZT"J(FCKB[K[

BGPZKO[BOFRKIPTJNIOTNFRZPT"[

KMGNNJNJNFRZNBIZ[MCF,MKGQ[FKF

FRZCSKSDONNIOGNBZYN[NFC\.

GFGSKUFC"K[FMN-CGM\CNFGMKIENB

MECZKFO,PFBEF\KZGNFRKIFRZTN

FBKNQCT"[MKGQ[BKQI[[[KSKZRG

CBPXT[C\[FZKFGBPGYXFNMN

F[C\,GBOT"KFRI\NIOTNFRZPT"[

PG\ZNGNJNJNFRZNBIZ[MCF,FBKL

P\KZKQNGNFRKIFRZTNFBKNQ,GFNBTEKKQ

K[NI[G[[KRKIFRZTNFBKNQTONIOTN

DCKG,G[GCKCBNJNJNGNBIZ[KMCF,

GCT"M[BKQFRI\FNIOTNFRZP\KZF

JNJGNGNBIZ[MCF.GCC"KEIFZBKFHG,

EBV[Z[CBP\NBF\KZGNGNFRKITN

FBKNQBNBRZNIGEGNBTONIOTNDCKG.

GFRFBODHZGTNFRI\NIOTNFBKNQ

PT"[[PBKJNRGCBPXT[C\,GMPG[DHZG

TNFRI\RZ,RVNFFGMI\FMN-CG,[FNB

FNIOPXETXPGBSGZCFRIFTNFBKNQ,

GPPKNBV[GJ[PF[F\KZGNFRKIRZTN

FBKNQCT"[FGBZYM[FGBCNBNIOTN
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DCKG,[FZKBSGZNFRKINIOTNFBKNQ

[PBKJNRGC[C\.BNBCFMZIK[NNPGE

PECZKFMN-CG,[FNIOTXPGBKQBKSGZ

CFRI\GCT"[TNFBKNQ,GNMQ[VKZFGMKI

[BKNGFK\FFRI\FNIOTNFRZP\KZFB\

JNJGNGNBIZ[MCF,FKGIMPKOBGSZKO

FRI\FRZTNFBKNQPT"[[PBKRKIGTO

NIO][PG\ZPXETXPGNFRKIGTNFBKNQ[,
GBHKCBNJNJNFRZNBIZ[KMCF.GSKKO

F\FN"ETNECZKCRG,[’FKBZBKF

PGMZI\’.

GFRFDOFP[R"CNBFHMKZCN[GRGBNB

’MNKO’]GMQFBD"JRYJ’IVW’[,GNB

’BGMNKO’,BLNMBGZFBKQSCZBNINY

CKRKFO,GBEZCF,ECZKPBMNBEONFGJ

KG\ZNKJNONBMKNF,GBOBMQK[NFGMKI

PFMN-CG[PG\ZNFRKIBGMNKOTNFBKNQ,

M"[[PG\ZNFRKIMNKO.
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KE.GFZBGRKCSVZFNKMG\IKKO)NFDZ"B

ZGJ[NKJ"B,FN’KG"JI"BVZYB’(

[FCKBZBKFPGMZI\NECZKF\NF"E

PECZKFZPC"Q)PNIPG\F’CKXFC:E"F

BPZFMG\C(,[M\C[ONFSCKZFB

EFIPKZGIMPKONTRKQPGYXFCKG"JKG\Z

PC[C\,BU[RPXB[KG"JIPGZKG\Z

P[C\,EFKKRGP[GO[CKG"J[KKLI[[

[T"KJNJGNFPGYXFKCBNPNBMG\

BSGZG\T"K[P\TSYCFMR\BGMNRV[,

P[B"MC[C\NB[KKLI[[HF,GFGSKU

FZPC"Q:’GMKGXBCHFRFDGIMPKOCPYGPG\

FZCF,GDCK[C\GKG"JRPKBPZG,PRKIKQRZ

TNDCKEYNC[C\GBKQPRKIKQRZTNDCK

EYNCKGOJGC,P[GOEB\KNB[\PG[K

CPIGCZBVKNGPTZCKGOJGCBSGZ’,

GPVGZ[KGXBPECZKFZPC"Q[BKSGZHF

RGFDBLGZYCKG"JGNBC[C\,GFKKRGMECZK

F\NF"E[FBKSGZRBPZBLGZYCRZ,

GPPKNBNB[KKLFBKSGZBNBCKG"J[BKQ

FRZPGYXF,P[B"MC[C\NB[KKLNBSGZ

MKGQ[FRZPGYXF,GBKNGNECZKFP[R"C

GFBD"J[FBKSGZRGFDDOC[C\CIVXKO

[BKRQPGYXKO,BKQ[GOFCRFNECZK

FZPC"Q,[FZKNBRPXB\[GOIGPZB

CKG"JPC[C\,ZYNTRKQPYZFVZJK[N

FRI\RZ,BLCTXOFDHKZF[NBNFRKI

IVXKOTNFBKNQKG"JG[C\[GKO.

GFGSKUTGECSVZFR"NNEYEYMQPECZK

FI\"S)CKXF,SGDKKBEPGYXF(,[FY[F

TNFZPC"Q,GFNBFGBTXPGSGCZ[PK

[F\RFYGEOFENY\FRZCT"[[NBIZ

[KMCFKJNJNRG,PGTKNF\RBKGKMGN

NJNJNGC[C\NBIZ[KMCF,GRPXBB"M

[FDHKZF[KKM\DOC[C\,[BSGZNFRKIRZ

TNBKNQCT"[CBGVQ[P\RFTNKG[NBIZ

[KMCFKJNJNRG.

GNECZKFP[R"CGFBD"JPFFGXZL

FI\"SNFBZKLCBGVQ[[KKLFBKSGZ

CRZ,GFKFNGNFY[G\CV[KJG\[[KKL

FBKSGZC[C\C[BZIVXKO[BKRO

PGYXKO.GCFMZI[DOFGBFCKQMF\NF"E

[FBKSGZBPGZCRZNIGE.

JG.GPXB\KTGETNEZLFEKGYCECZK

FZPC"Q,C[G"\HK\ZTRQ)I"CSK’H’BG\

E’(,[FS\VYFBOFBEPIPZKRQCKG"J

NTRKQPGYXFRGFDDOCMF"D[INKG"J

C[C\,’BORKPBEMKGQEIPKZBP[GO[C\

GNBB\KNHNHGNKCF,BGEKNPBMKGQ[MCZ

RBSZCKGOJGCETNPBNBVNGDZCRQ

C\YR\Q’,GFGSKUNFS\VYMQDONTRKQ

BKSGZFRI\RZTNFBKNQCTZCKG"J,BO

RGFDCKG"J[INC[C\.TKK"[P["MCHF.

GK[NNPGEPECZKGPVGZ[[FGBBKSGZ

VZJKCRZ-GPPKNBBKRGRGFDBNBCKG"J

GNBC[C\,GMPEGYEYPFZPC"Q,GNVKMLK[

NFS\VY[PBPBIZ[FJKNGIMPKO

IGPZBHGCKG"J,RGFD\FIGPZBBU

CKG"J[INC[C\,BU[NPT[FCMF"D

NB[KKLMNNFI[[[KJGNFRZPTN

FBKNQ,[FZKFGBPGYXFPIP\[C\.BL

BKRKPB[FGBBKSGZMNNKFRGFDDOC[C\
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GDOCKG"J,BNB[BKRGRGFDBNBCECZKO

FPG\ZKOCJNJGN,GNMQCMNKGORGFD

FBKSGZZYCECZKO[TV"KEKRKFKGOBKRG

PGYXF,GPPKNBNDCKRZ-C[C\BKRGRGFD

P[GO[FGBPGYXF,GCKG"JRGFDP[GO

[BKRGPGYXF,BKQ[GOXENFIPKZCECZ

NTRKQRZCKG"J[INC[C\,[FZK\NGK

CPXKBG\BOFGBPGYXFBGNB.
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JH.GNMBGZFK[NFCKBTGEZBKFNFK\Z

FRI\PBMNKOTNFBKNQCT"[PSGDKKB

TZGMFCPS’TZGCKQ)EUNC:(CEKQFRI\

TKZGC\IGPKQTNBKNQ,[ERG[ONFM[KZ

TKZGCHFNECZKZCKFSGCZ[NBDHZGTN

[CG\CKQF[P[G\,[RPXB[ZBGKNG

FTKZGCCKF"[MKGQ[PG\ZNGNKJGNFMKMZ

PFBKNQCKF"[EMRKS\F[C\][FGBFHPQ

FYGCTFTKZGC[MKGQ[BKQCHFBNB[CG\,

GMQRVSYNFNMF)SK’\"JS"CGCP[R"C

SY"K(.GBKNGBSGZNFRKIMKMZTNFBKNQ

CT"[PI[[[KJNRGC[C\,PEGTNB

FGHMZMNNCDPZBGCVGSYKO[PJTOHFK[

NBSGZFRI\FTKZGCTNFBKNQ.GYX\EGIY

NGPZ[MNECZKFORBPZGCTCZKKQ[TCZ

GFRKI,GNBERGZYFBOFTKZGCM[ZBGNB,

BLNM\IKNFBKQNFRKI[OFTKZGCPJTO

DHKZ\ZCFBPGZF,[MNMKFBKFG"N

NVGSYKONVZG[K,EBMQCEKTCETKZGCG

TKZGCP"PNBBZKLNPKTCEFMKNM\IKNF.

GK[NFGSKU,[FRFFZB[GRKO[OERGPF

FBKSGZNFSKZV\FTKZGCPQFBKNQC[C\

]GNMQNSGCZKO[CKF"[NBFG\Z[CG\BKQ

TKZGCGTKZGC,GBUNZCKFTKZGCM[ZZY

PIP\FFK\ZECKF"[,BLC[C\TXPF

GEBKBSGZ[,GM\CFZKJC"B)[OE"FGBKMB
EY[KB(,[BKQNGPZ[TXOFFRBFPML

[FTKZGCPGRITNFBKNQPKYZK[P[\P[

CBKNQC[C\,’[BKQHFCMNNDHKZFENB

TGNKQCBKNQ,GCFEKBBPZKRQCVZYMKZF

[PRKIKQRZT"DEYNC[C\’,FZK[PF

[PGRITNFBKNQMCZPTZC[C\ECZ

FP[P[B\FBEOC[C\NBRBSZPIP\

BKSGZ[KPG[CBKNQC[C\.GFSKY

FZKJC"B,’GFRMGQCTKRKEFMBBKSGZB

P[GOEHPRKQEMK[YKNNKF]-[RGJNFV\

PFBKNQ[RG\QDGVGTNFBKNQGFGBP[\P[

CG,GMTKQFJTO[BSZGNFRKIRZT"DEYN

CKGOJGC,[PBK[\P[CBKNQM[KJNRG

P[O’.FZK[FHMKZFZKJC"BC’VTPKO

SGDKBHG,GFGMKIPPRFFK\Z]-[PF[BKNQ

P[P[MPEUC[C\NTKZGC,BKQHFCMNN

’[KPG[CBKNQC[C\’[GBKSGZ]-[BSGZ

NKJGNC[C\GKG"JIVXKOFPGRIKOTN

BKNQ,[PBK[TQTNKGCRJKN\Q[,BLNB

TNFTNET\GNFTKZCEZLBDC,[CBP\

TXOFDHKZF[NBKRKIPTZC[C\TNBKNQ

[PBKJNRGP[OC[C\YKKP\MBQCRG\Q

TKZGCGTNFBKNQ,GZYFGMKIPSGDKK\RG

[TXOFRJKNFBSGZFMVK[BSGZFCRZ.
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KH.GFRFCSK’[N"G)SK"DGCP[R"CS"YS"D(

RVSY[ZY[KPG[C’BKNQ’GC’XKEKFBKNQ’

RBSZC[C\,BCN[KPG[C’XKEKXEEKQ’[N

FBKNQPG\ZKO,GNMQBO\NFMNMNFTNK\E

F\YGTCBKNQ,BMQBSGZNGNFSKZB\

FMNMNFC[C\PQFBKNQ,[HFRI[C

M[KPG[CXKEKFBKNQ-FK\E,BLPG\ZNG

NF[\P[CMNMNFHGC[C\CFMRS\GFGXB\

ECZKOPPRF,MKGQ[FKB’XKEKXEEKQ’.

GNMBGZFK[NFGMKIPMBQ[BKQDHKZFHG

YKKP\C[BZMNKO,[FZKF\KZGFG

NF[\P[C[C\CMNMNFF\NGKFTN

FK\E[CTW,GP[PTCCKZGZ[BKQ[GO

BKSGZC\NKK\FMNMNFPT"[TNFK\E

[CBKNQ,GNBI[[G[PBCBPXT[C\KCB

NFSKZFPFK\E,GHFBSGZ[FZKHF[KPG[

CXKEKFBKNQ]-FK\E[,FZK[NBRBPZF

DHKZFHGC[BZMNKOPNCERZ.

GZBK\KCSVZ[PKZ\[C\MFNM\F

)VM"GFTZFR"H([M\CNXEEE[PB
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FDHKZF[NBNFRKITNFBKNQCT"[IVXK

FK\ZPI[[[PBKJNOC[C\,NBFK\F

BNBCFRIFTNF’BKNQ’TXPG,[BHBO

KSKZGC[C\K[\P[C’BKNQ’,BLFRI\ECZ

TN’XKEKFBKNQ’,[BUBOK[MIGKJNRG

P[ONBKM[NC[KPG[C’BKNQTXPG’,BNB

C[KPG[C’XKEKBKNQ’-NBDHZG.GNVK"H

SZFFGMI\RGPFBEMNMNFF\NGKFCK\E

[CBKNQ.

]GFTKZRKKEKEKFDZP"X[PTKF[NKJ"B

[V[GJ[BKQNEIG\CHFDOB\FGMI\CRG

[NF\NF"E)BG\K"D(,[DO[ORKPB

[BPROFRI\FNIOTNFBKNQTXPGCT"[

BSGZF,BLFRI\GTNXKEKFBKNQPG\Z\,

GNMQPG\ZNFRKIGTNFRZ[TNFBKNQ,MKGQ

[FRZFGB’XKEKFBKNQ’GRPXB[DOBO

KJNRGPFRZK[\P[ZYCXKEKFBKNQGNB

CBKNQTXPG.[HFBKRGRMGQ,PVRK[V[GJ

[’XKEKBKNQ’FKKRGEGGYBMDGQK\EGMEG’

FCGNJPQFBKNQ,GBKNGKRJNFK\EPFBKNQ

\KRJNDOFMNMNFF\NGKFCG,BLRZFPGRI

TNFBKNQ]GNB\NGKGCGNJ[GTNKGMKMZ,

RI[CFMKMZMPGRITNFBKNQTXPG,[FZK

DOBOKRJNFRZK[BZFMKMZTNKG[.

BLCBP\XKEGEG[NF[["MPIGE[,

[FZKCV[JG\DHKZ\[KPG[CXKEKFBKNQ

BKRFDHKZFBJG[KPG[CBKNQTXPG,BNB

FMNDHKZFBI\FKB,[NBNF[\P[NB

CBKNQGNBCXEEKG,GB"MMN[DHZGCBKNQ

TXPGK[NDHGZTNXKEKG.

GDOF[["MCTXPGSKKO[CSK’\ZM"I

)P[R"CSYK"H(PCGBZ[BSGZNFMRSC[C\

GKG"JNSGMF[FSML[NFPSGPLTN

FBKNQ,[PBKRKIIVXKGTNFSMLGRPXB

P[\P[CXKEKFBKNQ,FZK[BUTNI[[

[KPG[CXKEKFBKNQDHZGGNBZYTNI[[

[KPG[CBKNQTXPG.
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KI.GZBK\KCSVZ’FTZG\’P[KTGZKFDZK"[

BNK[KCHX"N)[C\PF.(,[RYJCV[KJG\

[FDHKZF[NBNFRKIPCTGEKGOTNFBKNQ,

BKRFBNBCRZGNBC[BZECZKO]GNBFHMKZ
MNNPECZKFBD"JGFP[R"CFR"N)BG\

I’(,[M\CGNFEKB[FDHKZFFKBDOC[BZ

MNKOMR"N[,GCKBZCJTOFECZ,[FDHKZF

FKK\FEGGYBCECZ[C[T\FRI\GFGB

’PGYXF’,GZYCBPXT[C\M[MCFRFKF

PG\ZCJNJGN,[CHFK[NI[G[[C[T\

FRI\GTNFBKNQNBK[KOBNNKCGFBKSGZ

NKJNGP[OC[C\,MKGQ[BSGZPPKNB

CJNJGNP[GOPGYXF,GNMQTNGNN[MGI

GNFKM[NNRJNGP[ONBIZ[KZEPPRG

BKSGZPGYXF.BCN[BZMNKO[PKE

CFRI\OPG\ZKOCJNJGNC[C\,GB"M

CGEBKPINKJFBEO[NBKXJZLNFO

C[C\,[BN"MFBKLPRKIOTNFBKNQ,

GFNBKGET[C[C\KFBBSGZNKJNGP[O,

GB"MNBDHZG[PBKPNLC[C\GKJNO

PFBKNQ.GNMQEGGYBCRZC[C\NZ"[ENK\

NKFPKDGEBK\YXBK[KKLI[[HF,[FRZ

CFRI\GFGBPGYXFGCBPXT[C\KGZE

PPRGBKSGZPGYXF,BLC[BZECZNB[KKL

HB\.

GFRFBU[FSCZBP\KK[C\TNFNC,

GDOPKK[C\MNFFGMIG\FR"N,BLPF

RT[FGFKBP\BKPFZYTOFINY[BPZG

CDP’[FK\ZFRI\FRZPTZC[C\\NGKF

CPINGY\Z"[GZ"K,BLRS\Z\S\KZF

DPGZFPECZKZCTXPGCDPZB[OGPFRVSY

NFEKBCVGSYKO,[FRI\FRZCTZCKG"J
BSGZFNMG"T[PBKJNJNGCKG"J,GFZKRZ

BKRGPGYXFCKG"JDOC[TF[FGBEGNY,

GPVGZ[B"M[FDHKZFFKBNBZYCECZ

[C[T\FRI\GTNFBKNQFGBPGYXFGZY

CBPXTKG"JRT[FPG\ZCJNJGN,BNBDO

CECZ[P\IKN\FRI\GBKRGPGYXF.
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KJ.GTNFCET\KNCBZFECZKOCBGVQBIZ

TNVKEZLECZKFDZK["B]GBGNKNML

R\MGKQ,GNBKZEGFMG\CKONMGGR\G[,
G\IKNFRIEESGUFECZKOFR"N][FPRKI
KGET[NBKMGNNKJGNFECZC[C\[,FRF
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CGEBKDHKZFHG[NBNFRKIRZCT"[TN

FBKNQ-[PBKJNGC[C\,RBPZFNBEO

FKGETGPMKZCBKSGZ[KPG[CBKNQC[C\,

[BOBKRGKGETPDGUFBKSGZCGEBKBKRG

KGETB\FDHKZFFRGCT\PPRG.GBEOHFFZK

C[TF[PRKIMNKBGBGMNTNFBKNQMPYGO
BISGQTE[KXJZLNGFECZN[KPG[,CGEBK

C[T\FFRIFTNFBKNQFGBPINKJ[BKQ

ECZHFRIGWNGC[C\,[FZKKGET[MKGQ

[KRKIG[O[GCNBKGMNNKJNGCBPXT

[C\,GB"MPFKMK\K\KNDHGZ[CBPXT

[C\KJNRGPFBKNQ,GFZKMEK[K\YKKO

I[[HFXZKL[K\IE[G[\KECZKO:B.

KPNLNF[\P[CECZHFC[C\,BU[CT"[

FINKJ[BKQXZKLNGC[C\,C.K[MI

PFBKSGZNKJGNC[C\IVWPBKNQ.

BPROM[BEOPRKIMNKTNFBKNQNB

MPYGOBISGQDZKEB,BNBTNPR\

[K[P[RGC[TFHG[FGBTNFBKNQ,

GMDGGRBERZ,[PRKIG[OMEK[KBKZ

SCKCG\KG,BHCBGVQJCTKBKQFPRKI

BPGZNI[CCET\GC[T\FRI\GTN

FBKNQPFKT[FTPGNM[KDPGZN[P[G

CBPXT[C\,[FZKBKQPRKIGTNFBKNQ

NBISGQTE[KXJZLNG,BNBFRI\GFKB

N[KPG[PKKEKCTGEGTNFBKNQ,GBKQET\G

TNFT\KE.GNMQBPZGIH"N,[MN[FRZ

PG\ZNGCJNJGNNBIZ[KDPGZN[P[G

CTGEGTNFBKNQ,GFKKRGNBIZ[KMCF]GFGB
CKG"JNMG"T,GNZ"[BUC[C\[,BKQNG

NFRKIFRZTNFBKNQ,[PBKCBNJNJNG

NBIZ[KS\KKO[KPG[GCGCTGEGTNFBKNQ,

NM[KXJZLNGN[KPG[BIZ
4

.

GCHFTGNKOKVFFFGMIG\FR"N,[FZK

[OPEGCZCECZ[BKRGP[P[GCTGEGTN

FBKNQ.GB"[S\KP\FZPC"OGF[G"TGMN

FVGSYKOTEFBD"JGFP[R"C,[NBM\CG

DHKZFHGBNBNDCKRZFEGNYCKG"JCNCE.

BPROTEKKQY[FPFBEMNMNF)NTKN

BG\K"H(,[FZKFMNMNFNBFGRIFTNFK\E

[CBKNQNXGZLBISGRF,BNBNFMRKS

GNFGXKBPPRFECZKO,GPPKNBEGPFNRZ.

GK\MQNGPZMXKEGEG[NF[["M)NTKN[O(

[NBDHZGDHKZFHGBNBCBKNQTXPGGNB

CXEEKG.GK\MQTGE[K[NVZ[[DOFKB

EGPFNECZKOFPGRIKONBKISGQ,MKGQ[MN

F[C\FKBCBG\GPXC-[\EKZKMGNF

N[P[NGC[KPG[HF,GMKGQ[\NBFTN

FBKNQNF[\P[CFPFKMK\K\K[CBPXT

[C\KJNRFP[ONF[\P[CFCPYGO

BIZ,PBIZ[C[TF[\NBFTNFBKNQ

FINKJ[[KPG[FC[C\KFKFZYCPYGO

HF,GZYCRZ[RDPZF[KPG[CGCBPXT

[C\-M[MCF,DHZGIH"N,GBKQNRGBNBPF
[DHZG.

ÆØ
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M.GK\MQTGENCBZFECZCEZLPIGE[\,

GK\KK[CCJGCDOFBEMNMNF,[BPROPXE

FI[[[PBKJGNPF[PGRITNFBKNQBKQ

SKCFNINYCKQRZN[BZIVXKO,BPROMCZ

FHMZRGCZK[FPBPZF\PKFFGFNBDHKZF

NDHKZFFKB,[FZKDOPF[BSGZNFSKZ

IVWPQFBKNQC[C\GKG"JFGBZYPIP\

DHKZF[PBK\NG[PFBKNQ,GPEGTDHZG[NB

NFRKICTKG"J[PBKJGN,GCVZJY[F
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4ZBFNTKN)FTZFB’([FCBRGECZKF[CJFNGK,[MNFBKSGZNFSKZPFBKNQFGBPVRK[HFGDPZF[KPG[

CGNBIZFRI\G[O[KFKFPHGPQNGNM[KXJZL,GNMQK[NFYNCRJKN\ECZ[FGRITNFBKNQ[NBPET\G

GZXGRG.GK[NFTKZYX\TNSCZBHG,[FZKMVK[CKBZRGFZKMBQCRZPJZ\FRI\GTNFBKNQFKBNBMEK

[KFKFPHGPQNGCPYGOHFNM[KXJZLNG,GBKQFBKNQP[P[M’PEU’,BNBM’TPGE’FPIHKYB\FRZ

GFPJZFFKBCTXOPXKBG\GTNFBKNQ[KBKZSCKCG\KG,GB"MNVKFSCZBFBPGZFNMBGZFNB\FBFSZ\

FRZPFBKNQCMNN[KPG[CBKNQ,[BKQHFDPZ[KPG[FFRIF[O.

GCFMZIK[NCBZ[NET\FZB[GRKO[TXORJKNFPQFBKNQRI[C\N[KPG[CG,FGBNBZYPIP\

[FRJKNFFKBDPZF[KPG[CFRI\FIVWTNFBKNQ,BNBTXORJKN\ECZPPEUFZKFGBM[KPG[CPEU,

GBUBONBFGRI[ONPJZFHG[KFKFPGMQNGCT\[KXJZLNG,GPPKNBX"TBOTEKKQK[NINYCKQFGRI

[OPET\NFGRI[OT"KFZGIGMEG’,GFBOK[NFYNCDGGRBE[CJFNGK,GX"T.



NFZB"[MR"N[O.GTNMQK[PYGONGPZ

[BPROSKC\FDHKZFFKB’[PBKJGNFRZ

PFBKNQCKG"J’,BLDEZFDHKZFFGB[MNNG

FRI\FRZTNFBKNQCTKG"JCMNNDHKZ\

’[KPG[CBKNQCKG"J’,[FZKFBKNQP[P[

B\DGUFBEOCKG"JTXPGCML[PIHKYB\

FRZCDGCF,GMLFRZPBKZSCKCG\KGCJGC,

BLMPGCQ[TXOPF[P[P[GFBKNQCKG"J

T"KPT[F[T[FPTKG"JBKQHGSKCF
NBSGZFECZ,[FZKBVKNGPNBMG\

EBGZKK\BPG\ZNFMKQYGEO[C\[KKT[G

PTXPOC[C\)MPCGBZVZJKFEKRKOCSK’

ZR"C(,GNMQCTKRQNSKCF[[KKLDOCFB

I[[[KCBNF[\P[CKEKOCBKNQCKG"J

TXPG-CFSZ\FRZPFBKNQ.BLBKQEK

CSKCFNIGE-MKGQENBDHZKRQDHKZF

NDHKZF,BNBCTKRQ[PIP\SKCFHGRGMN

NMNGNFTRKQCMNNDEZFDHKZFFMNNK\[N

’[KPG[CBKNQC[C\GKG"J’.

GPPKNBPGCQ[MNFDHKZFBKRFBNBCRZ

EGNY,[BHFBKNQP[P[B\DGUFBEO

CKG"JCPF[PIHKYB\FRZGPBKZNG

CJGC,G[VKZKMGNNFMNNCDEZFDHKZF

]GP"PC[C\NBDHZG-MKGQ[BKQI[[

[KJNRG,MKGQ[FGBPGYXF,GNMQBU[KMGN

NFMNNCDEZFDHKZF,BLMKGQ[SKC\FDHKZF
BKRF[GCNB[KKLNDHGZ[,BL[BZIVXKO

FPGRIKOTNFBKNQC[C\GKG"JNBKISGQ

CTNPB,GBKQFBKNQP[P[B\DGUFBEO
C[C\GKG"JCPF[PIHKYB\FIVXKO,BU

[SKC\FDHKZFYKKP\-[PBKJNRGC[C\

GKG"JPFBKNQ,P"PBKRGKMGNNFMNNCDEZ
FDHKZF[N[KPG[CBKNQC[C\GKG"J,GNB

DHZGDHKZFNDHKZF
5

.

GCHFPKG[CDOFBEMNMNF,P[GO

[XKEKFBKNQFPIHKYKOB\FMNMNFBKRO

P[P[KOCMLB\DGUFBEO,GNMQBKQ

\NKK\FMNMNFPT"[GKG"JCMNNDEZ

FDHKZF,BU[JTOFDHKZF[KKLDOCF-
[PBKJGNFMNMNFCBPXT[C\GKG"J.

GPPKNBBKQNFGMKIPFBEMNMNF[FDHKZF

BKRFCBGVQ[FI[[FGBZYCRJKNFCXKEK

BKNQ]MXKEGEF[["M[,[K"N[CBP\DO

CHFDHZG,GNMQKFBBSGZNFRKIRZCTKG"J

NBZYTNFBKNQTXPG,BNBDOTNXKEK

FBKNQ,GMDGQN\NG\FRZTNK\EF\YGT

CBKNQ.

æØº��ªØ����œ��Ø���
Ø��
Æ�łÆøÆœ�Ø�"Ł

MB.NSKMGORPXB:

B.CDPZBG[G"TR\CBZ[BSGZNFRKIRZ

CTZCKG"JTNFBKNQ[PBKJNRGCBPXT

KG"J,GZYCTZC[C\PG\Z,[NB[KKL

NDHGZMQMKGQ[FRZPGYXF.GMNFVGSYKO

TEFP[R"CGBD"JNBVKZ[GNFEKBFBO

BKSGZHFFGBEGGYBCRZGPPKNB[KKL

EGGYBCTKG"J,BG[FGBDOC[BZIVXKO

GPBMNKOGPPKNB[KKLFBKSGZDOCT"[,

GS\KP\ECZKFOP[PT[FGBEGGYBCRZ.

C.FP[R"CGFBD"JFCKRGCV[KJG\

[FBKSGZFGBCMNFIVXKOFPG\ZKO

CJNJGN,GPPKNB[KKLBKSGZHFDO

CT"[,CFRI\IVXKO[BKROPGYXF.BMQ

KTGKKQC[["M)VM"GFTZFR"F(C[O

FDZ[H"BEFKKRGEGGYBCMNKO[ZDKNKO

NF[\P[CFO\EKZ.

D.DOFP[R"CNBRYJCN[GRGBNBMNKO

]GMTK"HCBD"J[,BMQPSCZBDOPBMNKO

FOCMNNFBKSGZ,GCVZJNDEZG[N

FDZ[H"B,FZKPBMNKORIGXKOFO\EKZ.

BMQC\FNFNEGEFGMKIPECZKFMN-CG
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5G[GCF\CGRR\K[[GZ[FECZKOMCZRPXBCECZKFZKJC"B[FGCBGNTKN)BG\J"G(TKK"[.GK[NCBZ

MGGR\G,[BKQNVZ[[’SKC\’BKSGZFFRIFPTKG"J\FBPF[P[P[NGFBKNQCKG"JCPF[PIHKYNG

FRZ,[B"MPBG\FSKCFK[NBSGZDOFFRIFPT"[,GNMQCKBZ[CFMZI’SKC\’FBKSGZFGB[PBKJGN

]GCT\FRJKNFK[TQTNFBKNQ[,BLTEKKQK[NVZ[[’DEZ’FBKSGZFGBPF[P[P[NGFBKNQCKG"J

NFIHKYFRZ,TKK"[GEG"Y.



[BKQBKSGZCFRI\NIOTNFBKNQCT"[.

GFGSVRGNFGMKIMQDOPFDP’GFVGSYKO

NTRKQTKZGC.

E.F\FNFNEGESGCZ[FBKSGZFGB

EGGYBCRZ[ZDKNKONVRG\GCDPZF[KPG[

CG,GNBC[BZMNKOGPBMNKO.GFY[RGTN

ECZKGPP[PTG\FSGDKB[FI[[CRZFGB

CJNJGNGNXGZL[KPG[CG,GNBCJNJGNG

MEKNSNYGGNVRG\G.BPROFBZMRGCMPF

ZBKG\NTXOECZKG[FBKSGZFGBEGGYB

CRZ.

F.CKBZRGCKBGZIE[CJTOFECZCC’

BGVRKO,[DEZFBKSGZFGBEGGYBCBGVQ

[PRKIIVWTNFBKNQMEK[K[P[GCTGEG

[O,BLMN[PRKIECZNBISGQTNFBKNQ

BKRGCMNNFDHKZF.GNVK"HHMKRGNCBZET\

F\FN"E[VKZ,[FDHKZFFKBEGGYBCRZ

]BLNBPJTPKF[,GFKKRGPVRK[EGGYBCRZ

PJZ\FRI\GTNFBKNQFKBMEK[KBKZ

SCKCKG,GNBC[BZMNKO[PRKIKOBG\OTN

FBKNQMEK[KFKG[O,GNBMEK[K[P[GB\

DGUFBEOCPXKBG\O[O.BLECZKFP[R"C

GFBD"JTGPEKONRDERG,[RYJG[FBKSGZ

FGBCMNFMNKOFPG\ZKOCJNJGN.

ªØ����œ�æ��
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MC.TGEK[NEGQ,CBOZGXKONBMGNSTGE\
[C\PIGWNBFNKO,GMEKNFBKZB\FPYGO

CZXGRONFTPKECTZC-[C\VRSI[PNK

RKKETNTW[CIXZ,FRFHFV[GJ[BO

RRYGJ[FVRSFGBPGYXFPP[MPGRZ,

V[GJ[DHKZFHGBKRFYKKP\CGC[C\M[O

[BKRFYKKP\CFRI\RZPP[,MKGQ[FGB

PGYXFNMNF[C\,BLBORRYGJ[VRS

BKRRGPGYXFM[NFC\[CRZ,BNBEKRGMMNK

[PNBM\GNBKSGZ)ZBFYGCB"KDNKGRG\

YVJ-YXB,PBPZKO[GRKOCRG[BHF(,BO

MRKOFECZKO[FTNRGCDEZFDHKZFK[

NBSGZNFTPKEGTNFBKNQPT"[,P[GO

[FVRSEGPFPP[NRZ,[FRI\GTNFBKNQ

RT[K\MEKN[P[CTGEGPGRI[ONFBKZ

SCKCG\KG,GNBN[OBKISGRG[O,GK[

NI[G[[M[KDPGZSTGE\GKJNJNFVRS

MEKNFBKZCPYGOBIZ][HFG[KPG[

’NXGZLDGVG’[FG\ZCMNK[PNBM\G

NBKSGZ[,GKM[NCBKSGZFGZE\IVW

PFBKNQ.

GMPGMQNECZKFP[R"CGFBD"JNMBGZF

BSGZ,MKGQ[FVRSPG\ZCJNJGNC[C\,

GMVK[FGMIRG)BG\K’(FZKFDHKZFFKBDO

CECZ[PG\ZCJNJGNZYNXGZLDG"P,GNB

ZYCMNK[PNBM\GNFK\Z.

GRPXB[FPIPKZNEGQFVRSMPGYXF-
K[NGYGNB[PG\ZNFRKIGTNFBKNQCTZC

[C\NFBKZ,GFPKYNNEGRGMPG\ZCJNJGN

-K[NGNFIPKZGNBSGZFRI\G[O.

BPRONECZKF\FN"ENMBGZFK[NF\KZ

FECZBUNSGCZKO[BKQFVRSPGYXF,MKGQ

[NECZKGFDHKZFFKBZYCRZ[T\KE

NFKMCG\[FEZLNSNYGP[O,P[B"M

CVRSFFGNLGEGNYMNF[C\.GTEKKQX"T

[PBDOCHF[KKLFZDKNG\NSNYGCDPZ

F[KPG[CPYGOHF,GDOMCZFY[RGTN

ECZKF\NF"EPECZKFDP’.
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NV[JG\ECZKFP[R"CGFBD"JKFBPG\ZNFONFRKITNFBKNRG\ZYECZKPGYXF

]GFKKRGEGGYBPGYXFDPGZ,BLMNK[PNBM\GNBKSGZKFBBSGZ,[PBKJNGNXGZLDGVG,

MR"NBG\K’[,GMQKMGNKONFRKITNFBKNQVRSI[PNKNRGYJKO[FGBPGYXFDPGZ,BL

ECZKOFPG\ZKOCJNJGNC[C\BSGZNFONFRKIO[O,[PBKJNGOCBPXTF[C\.

BMQNECZKFDZ[H"BFKKRGEGGYBCMNKOFP[\P[KOCFO\EKZ,GPS\CZB"M[CDEK

IGNGMEG’,BU[K\MQ[KGGXZPXC[KXJZMGNFOC[C\,P"PBKQZDKNG\CHF,GPPKNBBKQ

NBSGZ,BL[BZMNKOGPBMNKOK[NEGQCEKRO,GY[FNYCGTDEZFECZ[NECZKOFZDKNKO

CFO.



BPRONECZKF\NF"EKMGNKONFRKIMNIVXKFOGPBMNKFOTNFBKNRG\NBKISGQTEBIZ

[C\,GBUBNG[BKROPGYXF,GP[GO[FDHKZFFK\FEGGYBCRZ,GR\CBZGMPFGMPF

FGMIG\NECZKG.GBPROFSCZG[NF\NF"EPEGTFDHKZFFK\FEGGYBCRZY[FMR"N,BPRO

HMKRGNVZ[FECZKOCEZLIE[F,[MN[PRKITNFBKNQNPJZ\BKISGQDZKEBBKQHFCMNN

FDHKZF.GFMZT\FFNMFR\GRFNCTNKFFGZBF.

$ $ $
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FRFEKRKBMSRBKCRZIRGMFK[CFOVZJKOZCKO,GZBK\KNFZIKCCFOPPF[TNF

CPXGE\KCS"E,GMQNCZZEKRKFENY\RZIRGMFNBG\OFCBKONFS\GVUC[C\IRGMF

CIXZG\FYGE[.


øœ�	ª��œÆÆØœ�

B.PK[B[\GPENY\TNKGCCK\G,RVJZ

T"KFENY\FPRZIRGMF
1

,GBOK[NG

NFENKYPEKQPFEZKQTKKQNFNQ)BG\F(
2

.

GRINYGFVGSYKOBOKMGNFCTND"M

NFENKYCTXPGGNCZL,EET\\ZGP\FE[Q

GPFZK"NEKMGNNFENKYGNCZLD"M,GMQRYJ

ZP"B
3

,GM\CGMQRGFDKQ,BPROET\C"K

GPFZ["N[KENKYCNBCZMF,EMKGQ

[VJZGFGIH"NBKQKMGNNGPZ[BKRGZGXF

NXB\T"KB[\G,GZGCFVGSYKORYJG[KMGN

NCZL,GCP"C
4

M\C[RMGQ[K[PTFCZMG\

PBIZ,BG[KENKYYGEO[B[\GPENY\.

Æłºœø�ø��ØæØ�

C.GCBGVQ[KGXBT"KFENY\B[\GBO

XZKLNCZLCZM\[T[FRKSKOM[ZGBF

FRZG\,VSYFPICZCSK’\ZT"GSTKUD’

[BKQXZKLNCZL,GCSK’\ZT"HSTKUD’VSY

FPICZ[XZKLNCZL.GNMQNEKRBBKQ

NCZL
5

,GNFMKRMGQ[K[PTFCZMG\PBIZ

GKMGGQNXB\.GF"F[XZKLNMGGQCKGO

FZB[GQNXB\CZM\[FIKKRG)C"ISK’

\ZT"B(.
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D.RINYGFVGSYKOBOKMGNNFKVJZPRZG\

IRGMFT"KB[\G[BKQRPXB\CCK\G,GFCTN

DORPXBCPYGOBIZ,BGNFKVLBOFB[F

RVJZ\CFENY\FCTNM[BKQFGBRPXB

CCK\G,GDOFKBRPXB\CPYGOBIZGFCTN

PENKYCBMSRK\G,ECNYJKG[Z)TP’152(

PCGBZ[BKQKGXBKOCMF"D,EBKQBIEVGJZ

B\F[RKBNBEGYBM[FPENKYRPXBCCK\O,

GNVKMLM[BKQ[RKFOCCK\OBNBM"BRPXB

CPYGOBIZ,XZKL[KENKYG[RKFO,GMQRYJG

MPFPVGSYKHPRKRG
6

,BPROK[[RYJG

[BV[ZNXB\BUM[[RKFONBCCK\O
7

,

GNVKMLM[BKQ[RKFORPXBKOCCK\OBNBMN

BIERPXBCPYGOBIZGFCTNPENKY

CBMSRK\G,RMGQ[DOFB[F\[\\U

CVZGJFCPYGO[RPXB\[O,GNMG"TBKQ

FB[FKMGNFNKVJZCPYGO[FKBRPXB\[O

T"K[CTNFP[\\UCVZGJFCPYGO[RPXB

[O
8

,GCBGVQ[[RKFORPXBKOCPYGOBIE

NMG"TKMGNFNXB\T"KCTNF
9

.
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1[G"TSK’\ZT"HSTKUB.

2GV[GJEKMGNNFENKYCTXPGCCK\GYGEO[KGXBP[OBOMCZFDKTHPQFFENYF,CBGVQ[R[BZKO[O

CRKCK\,BG[PENKYCPYGO[ZGBKOFRZG\CZF"Z.

3STKUD.

4S"YJH.

5P[R"C\ZT"HS"YK"EC[OFVGSYKO,GTKK"[C[TF"XS"YM"BC[OFPBPZPZEMKPF[PKK[CECZK

F[G"T.

6FDZ["HBGKTZCBLFDZK"[BNK[KCFDZ"RYZNKW)EZ[G\ZT"H4(.

7FDZ"[GBHRZ)PCK\NGK(.

8PCK\NGK.

9P[PTG\FVGSYKO.
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E.GCBGVQ[FCTNRPXBCPYGOBIZ

GPENKY[O,GFB[FRPXB\CCK\FFYCGT,

PCGBZCECZKFP[R"C)C[OFBIZGRKO(

[BKQFB[FKMGNFNFKVJZTNKEGGNFMK

XZKMFNFENKYD"MCTXPFBG\[\\U

CVZGJF
10

.
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F.GK[NCZZBOB[\GPENY\TNKG

CCK\GBOK[NGNFENKYD"MPEKQPFEZKQ.

GFRFBK\BCDPZB)[C\EUMDT"C(B"Z

HKZBPZK[MKFGKRBCKZCP[\\VRB

CVZKJKCFEKBG[VKHK,C\ZERSKCKBK\\B

BPKRBF[\BGEBKNBXZKMRBEYBPENKYK

TNKCDGKCK\BKT"MFDPZB,GNMBG’FZK

GEBKZ’HKZBFKFPQFPFEZKQ,GIHKRQPMBQ

EB[\GPENY\TNKGKGXBKOCHFEKQ

PFEZKQ,BLRZBFERINYGCHFZCGG\B

F\ZGP\FE[QGFPFZK"NGMPG[KCGBZ.

GH"N\ZGP\FE[QSK’Y"B,[BNF,

BMSRBK[FGBR[GKZ[BKFGBNFENKY

CCZMFIGWNCK\GBGNBG,\[GCF,KZBF

EXZKLNEYEYCECZ,BIEPFDEGNKOFGZF

GRFDEZ[BKNFENKYCCZMF,GBPZBT"D

EBPZKRQCDPZBEMKGQERSKCRBBPKRB

F[\BGEBKNBXZKMRBFKKRGENBPIKKC,

BCNBKCTKPXKNFENKY,GNBFGKCZMF

NCJNFEFGKRPKCMNNPFEZKQGMG’.BPRO

PJTOPFEZKQBV[ZGK\MQ[VKZEPK

NFENKYCCZMFMF"D,EMKFKMBEK[

FKEGZCRZNMNBIEGBIEFMBRPKK[

FKEGZCRZNBK[GRZNB[\GC[RKPYGPG\,

GF\RBNBVSKYBNKFNPK\RKFLPFEZKQ

ENB[MKIBMGNKFBK,GMKGQEB[MIQ

C\NPGEPFEZKQGPFEZKQPQFPFEZKQBKQ

HFMPGSKUTNF\NPGE[FGBDGZTTM"N.

GP[PTPECZKG[M’"GF\RBNBVSKYBNKF

NPK\RKNKFNPK\RKFLPFEZKQENB[MKIB

MGNKFBK"EFGKMPGEKQPFEZKQEF\NPGE,

BNBNBRYJGNKFCDP’MKGQENB[MKI,

GNVK"HK[NFEZCHFMPGEPFEZKQCRZNMN

BIEGBIE
11

.

BLC[G"\PFZK"N)SK’YP"F(M\C

GH"N,[BNF,GTNRZIRGMFFKMBEPENKYKQ

TNKGCDGKCK\BCGEBK,BOXZKLNF[\\U

PVRKCRKFCK\,BGBOEKM[KGEKTNFO,GBO

DOPENKYGPMRKSTXPGNIKGCBOPCZL

TNKG[FZKNBDZTPQFPFEZKQ[FZKIHKRQ

EPCZMKQ,BGBORBPZ[BKRQCMNNFPFEZKQ

[FZKVJGZBVK’NEKEQ[TG[KQMPFEZKQ,

DOPENBTCEZCKHKZBFPXGFTXPFGSPL

TNCK\G.\[GCF.RZIRGMFRFGDCMN

EGM\KF[MNBGZIKOGCIGZKOBT"D

EPENKYKQTNMNBIEGBIECCK\G,G[PB

CKPKZ’HKZBENBFKGPENKYKQBNBTN

V\IKIXKZG\GFC\KOBKQNIG[,BCN

F[\BEFMKZBNCRKFCK\PKPVKSNFMKZ

BOFGBR[GKBGNBGMG’,GP[GOCZMF

NCJNFBKQMBQ,MKGQEBKQZGXFNXB\C[N

B[\GINIKGCBTNKFGMG’TM"N.

GFRFF[GBNZXFNGPZ[BV[ZNCZL

MF"DPEKQPFEZKQ,BLEIFB\HFEPENB

FENKYZ’HKZBIHKRQENKMBCHFEKQPFEZKQ

EGEBKZ’HKZBFKFPQFPFEZKQ,GFPFZK"N

F[KCNGEKMGNNCZLMKGQ[KMGNNFVYKT

B\TXPGPIKGCB[\G,GNBF[KCNG[K[
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10S"YJ"H[M’EMEKNXB\PI[[FC"KGPFZ["N[S"NEBOFB[FPENY\CCK\FBKQKMGNNCZLCTXPG,

R\QTXF[KENKYYGEOB[\G,GBORKPBECBGVQHFRVJZ\B[\G,FZKFMRKSB\B[\GNI[[HF,GPF

FGTKNGIMPKOC\YR\Q,GPCGBZ[S"N[BKQSCZB[KVJZCCK\GFYCGTPEKQB[\GPENY\TNKGCPYGO

BIZ,GNVKFVGSYKO[FCB\KNTKNFTZFPSVZ5CNB"FBKQKMGNFNFGXKBNCTNF[NBCCK\FFYCGT,

BNBBVK’NFIGNYKOEM[[RKFO[NBCCK\OKMGNKONKVJGZ,P"PHF[BKRGCCK\GBKQKMGNNKVJGZHF

[CCK\GFYCGT.GTKKQPF[M\C\KCHFCDNKGQ[PT\\BECKPEZ[BDNKGQJ.

11BLY[FNVK"HNPFSPLZCKHKZBTNB[\G,GNBZXFNFKG\PQFPFEZKQ.



EKQPFEZKQ,P[PT[PGEFCHFNF[GBN

ECB[\GMDGVGNKMBEKQPFEZKQ.GFRFFC"K

FCKBB\ECZK\ZGP\FE[QGM\CTNKGGNK

RZBFEBKQNSPGLTNHFNCZLP[GOCZMF

[BKRFXZKMFTM"N.GCEZMKP[FM\CTNKG

GFPRFDMECZKPFZK"BGJTPGGRKPGYGTPG

GM"FC\[GC\PFZK"NTM"N,GMQVSY

FZP"BCSTKUD’EBOZGXFNFENKYCV"T

PENKYGPCZLTNKFO.

GFRFFVP"D)P[C"HSY"B(R\Y[FTN

FC"KNPFNBS"NEKMGNNCZLPEKQ

PFEZKQ,G\K’MPF\KZGXKO,BGES"N

MET\F\GS’ENBXZKLMNBIEGBIE

NFENKYPEKQPFEZKQBNBBIEPENKY

NMGNO,GMPGEVSYFPICZ)CSK’\ZT"B

STKUD(,BGEBK[GB[\GMDGUBIEEPKKQ,

GNKMBCFOEKQPFEZKQ,GZYN[BZCRKFCK\

RBPZEKQPFEZKQ,BG[CBMSRKFCEZLBKQ

FKEGZTKK"[.

GNVKPF[M\C\KD"MXZKLNHFNET\

PFZK"NENBS"NEKQPFEZKQCMF"D,GRKPB

D"MECB[\GMDGVGNKMBEKQPFEZKQ,BG

ECBMSRKFNKMBEKQPFEZKQ,GNMBG’X"TTN

FVP"DENBRIK\NHF.
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G.GRZBFEET\FVGSYKOENKMBEKQ

PFEZKQNFENKYM[B[\GPENY\TNKG,

EFZKFZP"BM\CEBOZGXFNFIPKZTN

TXPGGNFENKYKMGNNCZL,GNBM\CMNN

EK[NFENKYPEKQPFEZKQMPG[M\C

FZP"BTXPGCSK’\ZT"BSTKUC’DCK

EKRBEPFEZKQEDPZBGH"NGK"BEMNBIE

PCRKFCK\KENKYTM"N,FZK[M’[OMQ

CFINJEMNBIEXZKLNFEZ,GFMBM\CHF

C\GZ\IGPZBCTNPB.

GMQFJ"HFBZKL)SY"B(PBGECSCZ\

PFZK"N,GFCKBEMPGCCZM\FPGXKBGMN

FCZMG\KMGNNXB\PICKZG,GKMGNNCZL

CTXPG,GNBPKYZKCZMFNCJNF,MKGQ

[BKRGIKKCNXB\PICKZG,F"RMBQKMGN

NCZLTNFFENYFGNBIKKCNXB\T"K

B[\G,NBFCKBMNNSCZ\\ZGF"E,RZBF

ES"NENKMBCHFEKQPFEZKQ,GMQP[BZ

VGSYKO[NBFCKBGEK[NFEZGNBNXB\

PB[\GP[PTENKMBCHFEKQPFEZKQ.

GRZBFEBUFZP"B[M\CCE"PTN

F\ZGF"EGJTPGGRKPGYGTPG,GP[PT

[PSMKONF\ZGP\FE[QEK[NFENKY

PEKQPFEZKQ,RZBFEMGGR\GFGB[MPG

[IHKRQC["SEBKMBEKRBEPFEZKQ,F"RK[

MBQTEKVG\CHFGNB[KKLNPYZKP[GOHF

CZMFNCJNF,GMQFP"B)SY"I([FT\KY

ECZK\ZGF"ERZBFEMGGR\GMR"N,GNVK"H

[VKZPGCQNPFZ’HKZBNBFIPKZTN

TXPG,MKGQ[BKQHFTKYZEKRBEPFEZKQ
12

.
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H.CIGZKO[SPGMKQTN[GNIQBCKFO

GBCKFOPENKYCCK\OBK"XNFENKY

CTXPO,GRVJZKOT"KBCKFO
13

,GK[

TNKFOEKQPFEZKQNFENKYCTXPOMPG

CHPQ[RPXBKOTNKEBCKFO[PENKYKO

CTXPO
14

.BCNCIGZKO[NGPEKOIGW

NCK\O,MDGQCIGZKO[DZKOCIG"N

GNGPEKOCBZWK[ZBN,XZKMKONFENKY

CTXPOBGNF[\\UCVZGJF
15

.BLBO
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12GBU[M\C\KNTKNEPECZKF\ZGP\FE[QP[PT[HFPEKRBEDPZB,P"PFZP"BRYJFSCZB[NBFGK

PP[PFEZKQGMPG[FGMI\KGTEKKQX"T.

13PD"B\ZT"HSY"BGP"CSY"BG[BZVGSYKO.

14BLNSCZ\FVP"DEFJTOECB[\GPENY\TNKGNKMBIKGCPFEZKQECBMSRKFNKMBEKQPFEZKQF"R

VJGZKQPHF,BLFVP"DNBFMZKTCHF[FZKM\CTGESCZB[EGYBCB[\GMDGVGNKMBEKQPFEZKQ.

15P"B[OGP"CSY"BECIGZKOFNGPEKOIGWNCK\OXZKMKONF[\\UCVZGJF,GX"TTNFDZ["HBGKTZCBL

)FNKMG\[NPFVK"EFTZFM"CM"D([M\C[BUCIGZ[DZCIG"NGNGPECB"KRVJZT"KFENY\BCKG,

EFZKBOKTHGCB\FK[KCFPBKHFSKCFKIHGZNCK\BCKGHFRYZBEKZ\G,GP"[PFBEP"BFR"N.



FOSPGMKOTN[GNIQCTF"CCYCKTG\

RVJZKOCFENY\CTF"C
16

.
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I.BGZI[BKQPENKYKQTNKGCCK\G,XZKL

NF[\\UCVZGJF
17

,MEK[KFKFNGINY

C[PQ[NFFENYF,GF"FBOCTF"CPYRF

NGINYC[PQ
18

T"KBIEPEZMKFYRKQRPK

[VKZEPK
19

.GM\CFVP"D)B"BSY"B(

EBG\O[P[\\VKOCVZGJFXZKMKON[PGT

FCZMG\PFPENKY,EBN"MXZKMKONCZLTN

FZBKF,GRZBFERMGQ[KMGGRGNXB\DOCZM\

NFENKY
20

.

GFRFFC"IFCKBC[OFBDGEF

[FCTF"CXZKLNFGSKU[PQC[CKN

FBGZI,GFT\KYGPD"BSY"B,GM\CFC"I

EFJTOFGBP[GOI[EB,EBONBRKMZ

[FGSKVGC[CKNGBKMBI[EBNBPZ[NB

R[\\U,GNVK"HBVK’NBFGSKUMNPF[R\Q

NGBNBPYX\RPKSDK,ERKMZER[\\UCPF

[FGSKUTNPF[FKFZDKNTM"E,GFT\KYG

P"B
21

GTGEVGSYKO.GFB"ZIGNYTNFC"I

GS"NEXZKLNFGSKU[PQC[CKNFBGZIMEK

[KTGZ[NIXK[TF,MEK[KENKYPPPGRG

[KTGZFIKGC.GET\FVZ"I[BKQXZKL

NFGSKUMNN.

GRZBFEF[G"TGFZP"BRYJGMFVZ"I,

MKGQENBFCKBGMNNB\ECZKFBDGEF,

GRZBFERYJGMQMKGQECDPZBCEKRB

EBMSRBKNBBPZGBNB[XZKLNF[\\U

CVZGJF,GNBBPZG[XZKLNFGSKU[PQ,

["P[CMF"DNBI[[GNI[EB
22

.GFRF

FVP"D)B"BSY"B(FCKBTNFP"BB\

ECZKFB"ZGFVZ"I
23

,GFEF"IRYJMFC"I,

GC[TF"XSY"IEIFECZKFB"Z,GFCKB

D"MB\ET\FVZ"I,GNVK"HET\FVGSYKO

ENBI[[GNFB"Z.

GFRFRZBFENET\FC"IGFB"ZBOK[

MPFBMSRBKOXZKLNFGSKU[PQNMNBIE,

BPRONFC"IEFJTOEXZKLNFGSKU[PQ

FGBP[GOI[EB,RZBFEBOF[\\U

CVZGJFGNBFGSKVG[PQC[CKNGGEBK

KXBKEKIGC\FENY\R"I,BNB[K[EKQ

RGSU[XZKLNFENKYP[GOI[EB
24

,GBGNK

ECBGVQ[K[FZCFBMSRBKOMDGQCCKFMR"S

[CIXZG\FYGE[,[B"BNFGSKU[PQ

NMGNOPVB\ZKCGKF[PQ,GDOB"B

[MGNOKENKYGPIP\ZKCGKFRZG\,GPFDO

[NVTPKOK[I[[SMRFCHF,BGNKBKQ

NIKKCNFENKYP[GOI[EB,GRZBFTGE

ENKMBI[EBMF"D,MKGQ[BVK’KGSKVG[PQ

NMGNOB"BNFMKZBOK[INYNMGNO

C[PQ,MKGQ[BKQKEGTMPFBMSRBKOK[

[O,GNFMKNB[KKLNFGSKU[PQMNN,GTGE
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16P"BSY"BP"SSY"BENBMVZ"I[FGCBCCKF"NE"FN\\.

17[G"TSK’\ZT"HSTKUB’.

18P"B)SY"B(GP"C)SY"D(C[O[G"\FZ[C"B)I"B\YP"B(G[OCZ[C"BM\CEXZKLNFYRG\DO

FV\KNF,GM"MFVP"D)B"B\ZT"ISY"D(,GYKXGZ[G"T,GNVNBTNFP"BGP"C[NBFT\KYG,GMQCEZL

FIKKOM\CZY[XZKLNFYRG\F[PQGX"T.

19P"BGP"CSY"DGC[TF"X[O.

20MEK[KFKFNFOINYCCZM\FPXGF.GTKKQCSK’\ZT"FCP"CSY"JECBGVQ[TG[F[NKINFENYFCBGVQ

[F[NKIMCZFENKYNTXPG,XZKLN[PGTFCZMG\GBKNBGBKRGKGXB,GPYGZGFGBPFC"I[OC[O

PFZ"IBGZHZGT,GPCGBZ[OFJTOEFGKPXGF[CDGVGTKK"[,GNBFCR\KNVK"HNPFZYBKQKMGNNCZL

NG,FZKNVK"HDONBKGMNNT[G\TXOFFENYFGX"T.

21SY"B.

22GCP"C)SY"D(FCKBFBKEKRBEFBDGEFCSGDZKKOPZGCTG\,GM\CGK[PFBIZGRKO[M\CGMQ,["P[S"N

[HFIKEG[.

23GX"TTNF[TF"X)SY"I([M\C[FVP"DS"NMFC"I,GFBFVP"DFCKBDOET\FB"ZGFVZ"I.

24GBGNKDONFB"ZFEKQMQ,FBEXZKL[KFKFNG[PQM[KTGZIXK[TFBKRGNTKMGCB,MKGQ[K[NGINY

C[PQ,GBVK’BONBRKPBMQ,P"PRZBFEFVGSYKONBRYJGMFB"Z.



EMKGQEKEGTNMNEFBEBKQMGNOPENKYKO

RZG\GBKQPGSKVKQ[PQFGBPIP\ZKCGK

BMSRBKONKMBI[EBMNN,GTKKQNYPQ)BG\

KB(EET\ZP"BEBKQNI[G[NI[EMKGQ

[PENKYKQCVRKO,GNVK"HBKQXZKLNFGSKU

[PQP[GOI[EBTKK"[.

[GCPXB\KCB[NBCZFONFDF"Y

PCGJ[BJ[)SK’\ZT"H([M\CC’SCZG\

NPFNBRFDGNFGSKU[PQCRZ[N

CKFMR"S,B’MKGQEPYRKOF[PQNMGNO,

NBXZKLNFGSKU[PQ,GEGYBCF[\\VG\

CVZGJFXZKLNFGSKU[PQ,GTGEEMKGQ

EF[P[BKRGPMCFB\F[PQBIZ

F\VKNF
25

,BNBPRKIGNENGYFGKMTKQ

FGSVFC[PQ
26

,GNVK"HPGCQ[VKZFBEBKQ

PGSKVKO[PQNBG\O[[GFKOC[C\IRGMF

CCKFMR"S[CIXZG\FYGE[.
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J.M\CFVZKPDEKO)\ZT"HB"BSY"D(

BO[RKCTNKC\KOEZKOCIEZBIEGBKQ

SGPMKQGM"BBGMNP[NG
27

,X"TBOEK

C[K\GU,EBV[Z[XZKLM"BNFENKYP[NG,

GBGZIBV[ZFYKNGTM"N,GCB"BBG\I’

FCKBEIGNYKQCHFFNCG[GFVZ"I,

GFT\KYGCKF"N)E"FTPG(,GFGSKUFCF"N

EBUEFVZ"IFCKBZBKFNECZKG[NB

PGTKNCHFVZGJFPECZKFPDKEP[RF,P"P

PECZKF[CNKFNYJP[PT[S"N[PGTKN

VZGJFTM"E.GK[NFGSKU[MQM\GCCJGZ

SKPQHFC[OZC[Z[NGO[PGTKN[K\GU

C[RKCTF"C
28

.GMQS\OFVP"DNEKRBCSK’

\ZT"B)P[C"HSY"B(.

GFRFMNFPINGY\FGBC[RKCTF"C,

BCNC[RKBMSRBKORZBFENMG"TKGTKN

[K\GUN[RKFO,EFBM\CFVP"DFJTO

NFIPKZCHFFGBP[GO[CBGZIFYKNG,

GRZBFESCZ\GFGBMPG[M\CCTXPG

)CP[C"HSY"B(BIEPFJTPKODCKNPF

NKMBEKQPFEZKQCBGZI,P[GOCEZL

CBMSRKFFYKNG,B"MNVK"HF"FMBQC[RK

BGZIKORPK[KKLFBKSCZB,GBGNKDO

FVZ"IKGEFNHFEBV[ZEBKFGBKKZKEGYB

C[RKCTF"C,GDOFZBKF[FCKBFVZ"I

PFPDKEP[RF,FP"PPKKZKNFEKBC[RK

CTF"C.

GY[FNGPZFSCZBEEGYBCBGZIMKGQ

[FGBRJVNNCTF"CPGTKNVZGJF,EPF

FSCZBCHF,EFZKMKGQ[BKQSPGLTN

[GNIRGCYCKTG\FZKFGBIKKCCRZIRGMF,

GNBBPZKRQERJVNBNKGMPGEBPZKRQ

CSPGLTN[GNIRGCYCKTG\EBK"XBVK’

NF[\\UCVZGJF,B"MNPFDCKVZGJF

RKPBECHFFBGZIMQRJVNBNKG,GTGEEFB

M\CP"B)SK’\ZT"HSY"D(,EBVK’K[

NFBGZIIEZPKGIENBMKNFP"PPG\ZNG

NF[\\UCVZGJF,]BKNBGEKRBEPFZK"N

EIG[[P[GOI[E[,GP[PT[OEBVK’

BGMNP[NTXPG,GCFBNKMBSCZBMNN

[KFBRJVNNG,GP"PPGTKNVZGJF,BNB

T"MESCZ\FVZ"IFGBMPGFVP"D,EEGYB

CBGZIFYKNGMKGQ[RPXBBXNICKZGCBGVQ

BYZBK,BCNC[RKCTF"CMKGQ[MNBIEEZ
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25BLC[C\YGE[NKMBFBKJTPBMKGQ[BSGZNMCG\.

26GNBFCR\KFJTPKO[NSCZG\BNGEFZKFFYRBFFKBCPYGOF[\\VG\CVZGJF,GNPFNBKXJZMGCFB

NFGSKU[PQ,GMQFJTOF[RKX"TEFBBKQFEZLNTGNONMCG\RZIRGMF,GPBKFKMZBFGB.

27RZBFMGGR\GEBO[RKFOBGMNKO\PKEC[K\GU,FZKBK"XVZGJF,MPCGBZCP"BSY"BESPGLTN[GNIRG

CYCKTG\FGKMRZBK[GCK\G,GFMBMKGQ[[RKFOSPGMKQTN[GNIQBIEFGKMP[VIFBI\.

28FTZ\KEKEKFZF"DZ’VRISEKYCYGCWCBG"KMSNGJC\T"I.GNMBG’K[NFCKBTGEZBKFEPFRK[K\GU

C[RKCTF"C,EFZKF[G"TCSK’ZS"D)STKUI’(FCKBETFE[RKCTF"C[BGMNKOCPYGOBIENBKENKYG

[RKFOBNBBIEP[GOEZKCGKBGZFNBPKIKKCCFENY\FRZ,GF[G"TI[[NETFHG[NBNCZL,GFRF

FENY\FRZFZKFKBIGC\FDGUMPCGBZ[O,B"MBKLKXBG[RKFOKEKFENYF,BNBT"MES"NEKGXBKO

T"K[G\VG\,GBGNKREIGYEZYBI\IKKC\GF[RKFVJGZFMPGPK[BKQNGCK\,BNBPBQPVKSGX"T.



C[NGXZKLMNBIENTXPG,GTM"VC[RK

BMSRBKOMKGQ[[RKFORPXBKO[NBCCK\O

KMGNKONF[\\U
29

.

GNVK"HCFENY\RZG\CCKFMR"S[CIXZG\

FYGE[BU[BKQP[\\VKOTOCTF"C

CFENY\G,P"PPGTKN[K\GVOKIEEFGK

M[RKBMSRBKO,]GBU[P[NPKOTCGZ

PBMNO,P"PNVKFSCZB[M\CFVP"D

[MKGQ[FGBCEZLFYKNGCG[KKLRPKMF"D,

GCV[JG\MNEKQBMSRBKHFBVK’[P[NO

TCGZPBMNG,GBEZCFK[VGSYKO[SGCZKO

[CBGVQ[BGMNP[NCTF"CBK"XVZGJF
30[.

GBUBKNBRKPBMQ,GRKPBE[RKBMSRBKO

EKROM[RKCTF"CFBYPQEZGCVGSYKORYJG

EDOC[RKCTF"CPGTKN[K\GU.
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K.GTEKKQK[NCZZBOFP[\\UCVZGJF,

BOKGXBCHFEKQPFEZKQMPCGBZCDP’

EFPFEZKQRZNMNBIEGBIE.GFRFFCB\K

PECZKF[GBNC\[GC\PFZK"N,BOXZKL

NFENKYM[B[\GPENY\TNKGCCK\GPEKQ

PFEZKQ,GFCKBZBKFPZCKHKZB[NBFENKY

PEKQPFEZKQ,GFPFZK"NF[KCNGEXZKL

NFENKYPEKQI[E,GNKMBI[[CZMF

NCJNFP[GO[BKRGZGXFNXB\PFENY\

B[\G,GP[PT[FSMKOCHFNSCZ\F[GBN

[BOFKFCHFEKQNFENKYPEKQPFEZKQ,

GEBKZCKHKZBFKFPYKKOB\HF
31

.

GMQP[PTPFZP"BGMNFVGSYKOET"K

F[\\VG\CVZGJFPYKKOCHFEKQPFEZKQ,

ECSK’\ZT"BSTKUC’M\CFPICZGH"N

MPFRZG\PENKYCNKNFFZB[GQPENKY

BIE,PMBQGBKNLPGSKUGMG’,GFZP"BM\C

GK"BEMNBIEPCRKFCK\KENKYGMG’,GM\CG

MNHFC\GZ\IKGCB,GCSK’\ZT"HDCK

BMSRBKNBM\CGNBFZP"BGDONBBIE

PFRG"M[K[NFENKYPEKQPFEZKQ.GBEZCF

FP"B)SY"D(FCKB[K[NFENKYPJTO

I[EMPG[M\CCPFZK"NGCPFZ"KGGKKN,

GNBFHMKZ[K[NFENKYPEKQPFEZKQMNN.

GM’EGYB[K[NGIEZPKGIE,P[PT[BO

BKQNGIEZPKGIEBK"XNFENKYMNN.

GMQP[PTCP"C)SGUSY"D([M’EBO

K[NBMSRBKRZRMGQKG\ZNFENKY,

GC[TF"X[O)SY"K(M\CNXB\ET\

PFZ"KGGKKN[FBKERBBKMBI[ETM"E,

GBOK[CHFEKQPFEZKQ,FZKGEBKXZKL

NFENKYPJTOHFMPCGBZCSK’\ZT"B,GMQ

PCGBZC[TF"X)S"YK"J([M’GH"NBCN

NTRKQCQBOFGBSGPLTN[GNIQBCKG

CYCKTG\FZKFGBCMNNRZBK[GCK\G,

GBK"XNF[\\UBONB[ZGXFNFKG\PQ

FPFEZKQRZNMNBIETM"N,GP[PT

ECBGVQ[P[\\URYZBD"MPFEZKQ.

BLJTPBCTKNPFHFRYZBPFEZKQ,

GNPFHF[GRFPRZBK[GCK\GEBKQKGXB

CHFEKQPFEZKQ,GFZKMKGQ[RG\QVZGJF

FZKNMBG’CHFRMRSCMNNBR[KCK\G,GT"H
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29GX"TTNFDZ["HBGKTZCBLHX"N[M\C)FNKMG\[NPFVK"DSTKUG(CV[KJG\[NBPGTKNF[\\VG\

C[RKBMSRBKO,EFBTM"VNPFKDZTP[RKCTF"C[RINYGCHFFBIZGRKO,GMCZFTKZHFFZCFR"N[O.

30TKKQMUFIKKO\ZT"HSY"D,BLNBRYJKRQMQ,EEGYBM[SPGLTN[GNIQCTF"CCYCKTG\BK"XMPCGBZ

CP"BGP"C.

31GPF[M\CPFZK"NGH"NGPZ’HKZBBKQZBKFEFBYPQFGBP[\\UPTKYZBGFBKERBZGCBETNPBBKQ

P[\\VKQTM"N,RZBFEMGGR\GECKPKZ’HKZBMKGQ[FKGPENKYKOCIGWGNBFKFPENKYZYBIE,FKFPXGK

[FBGZIKOFKGP[\\VKO,MKGQ[NBFENKYZYBIE,P[B"MCHPRKRG[MNCRKFCK\PENKYKQ,FZDKNG\

[DOFBGZIKOPENKYKOBT"V[BKQIKKCKQPEKQPFEZKQ,GNFMKB\KNPKI[EKFENBF[\\UMNNMKGQ

[BKQZDKNG\NF[\\U,GBKQNGPZMGGR\PFZK"NEMKGQEFKGOTG[KOPFEZKQGNFMKBKQP[\\VKQCVZGJF,

B\KNPKI[EKFENBFENKYMNN,EB"MY[F[GCYG[K\F[GBNNPFZ’HKZBNBFKFPFPFEZKQ,GBKQ

NGPZEPFZK"NFKFSGCZ[F[\\VG\VZGJFBKQHFPFEZKQGNBMF[GBN,B"MNPF\KZWEPG\ZNT[G\

CZMFP[GO[BKQZGXFNXB\CFENY\B[\GFZKFKFKMGNN[RG\EN"FCZMFNCJNFP[GOPFEZKQ,FB

YPQENBZXFNGPZMQP[GOEZ’HKZBTCEMPFEZKQ,GTEKKQX"T.



BPZGEKRBEPFEZKQ.GBKQNGPZEMKGQ[R\Q

VZGJFGP[\\UT"KPT[FTEKUJVK,H"B

EFBFZ[C"BM\CEBUT"KFYRBFFGK

MVZGJFGCFBNBTCKEMNGOBNBHF

[PYRFNG.

GFRFFCB\KNTKNC[OFVP"DCBIE

PFJTPKOMNVKNPFBKQFCTNXZKL

NFENKYM[B[\GPENY\TNKGPEKQ

PFEZKQP[GOECBMSRKFFYKNGGNB\KYRG

EKQPFEZKQ,GNVK"HRKIBECMF"DRPKDCK

F[\\VG\CVZGJFMKGQ[FGBBGZINB

\KYRGCKFEKQPFEZKQ.GTGERZBFEK"NERZ

BK[GCK\GMKGQ[F[PQ[KKLNBCKFOGNB

NCRKFCK\CHF[KKLEKQPFEZKQ,P[B"M

CBGVQ[K[NFOINYC[PQNB[KKL

NFGSKUT"HEKQPFEZKQ,MKGQEFGK

M[G\VKO.

BLPF[K[NFTKZCHFNPFBPZGDCKRZ

BK[GCK\GRZNMNBIEGBIE,GFZKFKF

BV[ZNGPZMPGDCKBGZIESDKCVZGJF,

GBGNKEGEBKK[TEKVG\NFENKYCTXPG

P[GOPXGFCGKG\ZPC[NGIG,BLBKQHF

IKGCMPGPFEZKQ,GFRFCCK\[CEZLMNN

RGINFENKYBPZGRZBK[GCK\G,P[B"M

CEZLMKGQ[CEZLMNNY[FNFIPKZCHF,

[CYGFGBTKYZBEEKRB,GNFMKRKIBEZ’

HKZBMKGQ[BKQHFBNBTEKVG\NBFIPKZ

CHFPFJTPKO[FKGTPGGTEKKQX"T.

GFRFPECZKF\ZGP\FE[Q[FCB\K

NTKN[M’EFBEKMGNFCTNNFENKYBU

[B[\GPENY\TNKGCCK\GFGBPJTOEKRB

EPFEZKQ,GFRFCEZLMNNFB[FPENY\

P[PQ[NCTNF,GPGMIES"NEBU

EPENKYKQCRZ[NGTEKKQNBKXBB\EKQ

PFEZKQ,BLNVKPF[M\C\K[FVGSYKO

RYJGEKXBCHFEKQPFEZKQBNB[K[NG

FKEGZBCTNPB,GNFMKN"FCZMFNCJNF,

BKMBNPKPZEKGXBEKQPFEZKQP[GOEFGK

PPGRG.

BPROPECZKFVP"D[FCB\KNTKN

[FY[FTNFC"KEBSZNCZLM[B[\G

PENY\TNKG,NPFNBKFBPG\ZNCZL

PJTOPFEZKQ,GNB\K’EMBQEBKQKMGN

NFENKYPEKQPFEZKQMKGQ[KXBFEKQ

PFEZKQT"KFENY\B[\GMKGQ[PENKYF

PPPGRG,["PES"NEBKQKGXBKQEKQPFEZKQ

T"KPPGRG,BLNIE\K’CVP"D[M\CENKMB

EKQPFEZKQNFENKYM[B[\GPENY\TNKG,

MKGQ[CEZLFYKNGGNKMBEKQPFEZKQ,F"R

CR[\\UPPKNBNKMBEKQPFEZKQCBGZI

CEZL,BLN[RKF\K’FBIZKOP[PT[S"N

[NBPYKKOEKQPFEZKQM[R[\\U.

GFRFFJGZM\CGH"NM\CZC[Z[NGO

BR[KOFZCFFEZKOCIXZBIE[GZ\FEKQ

[P[\\VKQMGNQC[PQGKGXBKQMGNQCRZ

BIE,BCNNFKEGZPXGFMNB’GB’PENKY

NTXPGTNV\ICK\GTM"N,GP[PT

EM[R[\\UNBPYKKOEKQPFEZKQ,GNFMK

M\CENFKEGZPXGFKENKYNTXPG,GBGNKK"N

EMGGR\G"FKEGZPXGF"FGBPXGFCGKG\Z

PC[NGIG,GNBFEKQPFEZKQ[NIRGMF,

PENBYBPZEKQPFEZKQBNBFKEGZPXGF,

BLPECZKFC"I[OP[PTYX\[FCKQ

[HFEKQPFEZKQDPGZKTGKK"[.

BPROPXB\KCNCG[STKUD’M\CGH"N

[GZ\FEKQFGB,BVKNGBR[KOFZCFFEZKO

CCK\BIEKMGNKQNF[\\UMGNQC[PQ

GNXB\CRZBIE,BCNNFKEGZPXGFRGFDKQ

NFENKYMNBIECVRKTXPG,GBVKNGCQ

FSPGLTN[NIQBCKGGBVKNGYJQ[FDKT

NIKRGLPENKYCVRKTXPGGPCZLMPG

[M\CRGNPTNFTM"N,GP[PT[HFEKQ

PFEZKQPP[MKGQ[PEPFNKFEKQCQ

FSPGLTN[GNIQBCKG,BLMVK[M\CRG

NTKNPS\KP\[BZVGSYKONBP[PTMQ

GTEKKQX"T
32

.

[GCPXB\KC[G"\PFZ["NSKPQVF

[M’GH"NGPF[FBKERBFCIGZKOPIPKZKO
TNTXPO[NBNF[\\UCVZKJKGTEKVK
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32GTEKKQBV[ZNEIGYEFNCG[BKKZKC[RKCTF"C,BCNCBGZIFYKNGJVKMPG[M\C\KC[OFVP"DGX"T.



NET\KKFGPZCKHKZB)[OM"D(HFGPRFD
B[MRH[PDCKFKQFJVNGPRKIKQFTKYZ
GFNGBK[NBKYKNGCPXG\FIPGZG\.I\Q

FBGMNCCK\IPKGBOK[KMGN\CKEGBVKNG

K[QCCK\IPKGNBK[\\UBNBKENKY

NTXPGP[GOFPFEZKQ[FZKFGBBK[

GCK\G,GBOK[QCCK\BIZV[KJB[PIGKKC

NFENKYCPYGO[K[QTM"N,GCJ"HSK’

\ZT"HS"YC’FT\KYINYPECZKPFZ["N

BNG.GP[PTPECZKG[BK"XNFIPKZPEKQ

PFEZKQGMPG[Z’HKZBNBFIPKZCHFMKGQ

ET"KVZGJFPYKKPKQEKQPFEZKQ,ZYCPYGO

[PDKTTOB[\GT"HIKE[[K[T"HEKQ

PFEZKQMKGQ[FGBBK[GCK\G,BLX"T

FSCZBCHFNPFNBKGMNNK\QFVZGJF

TCGZB[\G.
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KB.GFRFFCB\KNTKNB\ECZKPFZK"N

SKPQYPFES"NEFBKERBXZKLMNBGZI

NFENKYCTXPG,GH"N[OBCNF[\B

EFKMKZBNCRKFCK\PKPVKSNFMKZBO

FGBR[BGKBGNB,GNFBKERFGDFBKERB

NFENKYRZMNBIEGBIEBKMBI[EB

TM"N.GMQFGBC\[GC\PFZ"KGGKKNSK’

N"BGH"N[OFBEBPZK’BMSRBKP[\\U

CVZKJKRZBFEFKKRGNEKEFG[FKGPENKYK’

CV\IFCK\BCNNEKEQNBGZBKKFEBPZK’

BOK[NGC’V\IKOXZKLNFENKYC\ZGKKFG

TM"N,GFCKBGE"PCSK’\ZT"H.GFRFBU

EPFZK"NBKKZKCB[\GPENY\TNKG,

GPFZ"KGGKNBKKZKC[K\GUCVZGJF,RYJG

FVGSYKOEPGEGNBFEEK,GC\ZGKKFGXZKL

NFENKYCTXPG.

GFE"PFCKB[CPRFDKO)JKZRB(RINY

TNKG[M\C[OGH"NGBOB[\GPCZM\

]TNKG[CCK\GBKQXZKL]KG\Z[TM"N,GFE"P
RYJMFPRFDKO,GNFMKNBFCKBC[G"TFBK

EKRB[XZKLNI[G[NI[ECHPRKRG,GRZBF

FJTOCHFMPG[M\CF[GBNC\[GC\

PFZK"NFR"NENRPXBKOCVRKOBKQI[E

MKGQ[KMGNNFGEKTO
33

[R[\\UCVZGJF,

GMNFI[ECDPZBFKKRGEGYBC[RKV\IKO

[FENKYGCIGW.GRPXBENET\FZP"BNKMB

FBKI[E.GMPG[S\OCE"PGNFMKNB

FCKBGCZP"BNFNMF,GBUCHPRKRGBV[Z

NSPGLTNB[\GGTNF[\\VG\CVZGJF.

BLCPD"B)SY"D(FCKBB\ECZKPFZ"K

GGKKNGPFZK"NFR"NECHPRKRGXZKLMNBIE

NFENKYPEKQI[E,GBKQNSPGLTNB[\G

PENY\GNBTNVZGJF.GM\CT"HFP"B

GEGYBM[BGMNCIEZCV"TTM"N
34

.GCB"Z

)SY"B(F[KDTNFP"BGS"NEBUEBKQNG

IEZCV"TXZKLNFENKYP[GOI[E.GCP"C

SY"HFCKBNFNMFECZKP"BEEGYBM[K[

NGIEZPKGIEKENKYCTXPG,GM\CEBOK[

NGRZRMGQ[KENKYCTXPGNXB\ET\FB"Z,

GCEZLFIKKOVSYMFB"Z,ECMNBGVQKENKY

CTXPGBU[BKQNGIEZPKGIE.

GCCKF"N)E"FNTXPG(\PFPBGETN

FP"B,EPECZKPFZK"NGPFZ"KGGKKNP[PT

[CMNDGGRBXZKLNFENKYNTXPGBU[BKQ

NGIEZPKGIE
35

,GPSKYFCKF"NECBP\

ET\PFZK"NGPFZ"KGGKN[XZKLNFENKY
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33GTKKKQCCKF"N)E"FV\I([FCKBECZKPFZK"NEBUEBR[KFCK\KETG[R[\\UCVZGJFP"PNBRK\Q

ECZKRGN[KTGZKO.

34GFRFPECZKP"BP[PTECK[NGIEZPKGIENBMKNFXZKLNFENKY[O,GP[PTECK[NGIEZPKGIE

N[KRFNBBHNKRQC\ZKF,BLNVKFVGSYKO[FCB\KNYPQ)BG\KC(ECBGMNCPYGOBIEGK[NGIEZPKGIE

NNGQ[O,XZKLNFENKYCPYGO[KRFGNBCPYGOBMKNF,RZBFECMF"DBKQKMGNNF[\\UBU[K[NGZY

PYGOPKGIEN[KRF,GRZBFEXZKLNGPZNEKEFGEF"FCK[NGPYGOPKGIEN[KRF,GFP"BIEBPKRKKFG

RYJ.

35GX"TCBP\PFSCZ\P"BGNPFDHZGCIEZPKGIEJVK,GBGNKFSCZBECBGVQ[BGMNTOMGNOBPZKRQ

EMKGQEFGBCKIETOMGNOPS\PBDOR[\\U,P[B"MM[BGMNCIEZCV"TB\GNPKI[EKFEMPG[BKQ

BGMNTOMGNOD"MPS\PBNBR[\\U.



CTXPGCMNDGGRB,GPF[M\CP"B[EGYB

CBGMNCIEZPKGIEFGBFMZT\TXPG.BL

NET\FVP"D[OFGBEFP"BM\CMQCET\

PFZK"N.GFKGXBNVK"HEBG\O[BGMNKO

CCKFMR"S,NET\F[G"TGFZP"BPG\ZNFO

NF[\\UCVZGJF,GBUNET\P"BBKQ

TNKFOEKQI[E,MKGQ[BKQNFOIEZPKGIE

NBMGN[O
36

.

GRZBFBUNET\FB"Z[NET\PFZK"N

GPFZ"KGGKKNECMNDGGRBK[EKQI[E,P"P

CCKFMR"S[CIXZG\FYGE[RZBFEBKQ

XZKMKONFENKY,EFBGEBKEKGXBKOEKRB

EFENYF,BNB[K[EKQRGSU[NI[E,

GFMBMKGQ[BKBV[ZNFENKYPIP\ZKCGK

BMSRBKO,GNVTPKOK[I[[SMRF,RZBF

ENBDHZGCHF,GTGEEFBBVK’BOKENKY

B"BNKETPIP\ZKCGKFBMSRBKOBO

FENKYBGNB,NFMKNKMBFBKI[[B

MNN,GTGEEMKGQEPVGZSOFECZEFBEBKQ

PENKYKQMGNOFGBP[GO[BKBV[ZNTPGE

CHFNKMBI[EBMNN
37

,GBUBONBRKPBMQ

P"PFBET\P"BEBKQNI[G[M[BKQNG

IEZPKGIE,GMQRYJFP"C,GMQRYJFVP"D

CET\PFZK"NDGVB,GCVZJEFZP"BNB

I[[NFBEPFZK"NGPFZ"KGGKKNMNN,

GP[G"FPCGBZECCKFMR"S[CIXZG\

FYGE[BV[ZNSPGLTN[K\GUCVZGJF

BGFYRBFGBK"XNI[G[NI[EB.
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KC.GFRFCRZG\CKFMR"SD"MXZKL

NF[\\UCVZGJF,BGNFYRG\F[PQNMN

BNG[ZGXKONF[\\UCG
38

.GXZKMKON[PGT

FCZMG\PFPENKY
39

GBONB[PTGPFPENKY

TM"VK[PTGPBIZ
40

.

GFRFBNG[BGMNKOCCKFMR"S,GK[RKO

CPYGOFBGZIKOKENKYGCCKFMR"SBGKMGGRG

NXB\PF[P[,EPYGOBMKN\OFGB

TKYZ
41

,MPG[VSYZP"BCSK’\ZT"H

STKUB’.GMQBNG[BGMNKOBXNCTF"C

BIE,GK[RKOBXNBIZ,KENKYGCPYGO

BMKN\OGMR"N.GBOBGMNBXNBIECKGO,

GBXNBIZCNKNF,RZBFEBHNKRQC\ZSTGE\

FNKNF
42

.

GBOFGBBGMNCCKMR"S,GK[NGIEZ

PKGIENNGQCG,BGBGMNBXNBIEGK[NG

CPYGOBIZIEZPKGIENNGQCG
43

,RINYG

CHFVGSYKHPRKRG,EK"BEKENKYGCPYGO
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36GBOK[NFOIEZPKGIENK[GQ[ORMGQ[KENKYG[OENET\FZCFVGSYKO)NFNQBG\KC(BHNKRQMF"D

C\ZPYGO[KRF.

37GBKRGEGPFNFBEI[[PFZK"NBVK’CBGVQ[KGEKT[F[\\UCVZGJF,P"PXZKLNFENKYCTXPGP[GO

[NBRK\QECZKLN[KTGZKO,ERZBFP[GO[F\OK[I[[[NBKGEKT,BCNMBQHFPVGZSOPPKNB.

38ENBDZTPBMSRBK[XZKLNF[\\UCVZGJF,GPHFNPEGFZPC"QGFZ"Q[RZIRGMFXZKLNFKG\PPPGRG

TM"VM[BKRGPENKYCTXPG,GCYGCWCKBG"KFR"NFBZKLFZF"DZ’VRISEKYGFCKBMPFVGSYKO[JZIG

NKK[CNPFNBRFDGCHPRKFONFYRG\RZG\CKFMR"S,GPCGBZCECZKFOENM\IKNFGEBKXZKLNFYRG\,

GM"FPSYR\FZCFR"N.

39P[GOCZM\[T[FRKSKO,GMEK[KFKFNGINYCCZMFTNPXG\G.

40P[GOCZM\[T[FRKSKO)TKKQBG\I’C[OFVP"D(.

41GBU[PCGBZCJ"H)SY"C(EPENKYCPYGOFSTGEFFGBMPG[PENKYCZIGC,HFGEGYBBOK[NGPYGO

[KRFYCGT,BCNM[[RKFOBZTKOFZKPYGOBMKNFTKYZ)TKKQCYGCWCKBG"KFR"NCPBPZG[NFZF"DZ’

VRISEKY(.

42EFZKCNKNFBHHPQFFENYF,MQRZBF,GBOBGMNCNKNFCPYGOBIE,GCKGOBGMNCPYGOBIZGDOK[Q

CPYGOFFGB,X"TEBV[ZEFBTEKUJVKMKGQ[K[CGDOBMKNFGDONKRF.

43RZBFEBUEBPZKRQEXZKLNFENKYCPYGOBMKNF,BOFENKYCPYGO[KRF]BGNFKVLEFKKRGNBNG

[SGCZKOEPYGOPKGIENNKRFBHNKRQC\ZKFGFENKYCPYGOBMKNF[KXBCEKTCE,EFBNET\FZB"[

GPFZ["NFGBEXZKLNFENKYCPYGONKRFGENBMFZP"B,GP[PTENMG"T\ZGGKKFGFGKPYGOEKZF,BNB

RINYGPBKTEKUJVK,MQP[PTPECZKFVGSYKO.



BMKNF,GK"BECHFBHNKRQC\Z[KRF
44

.

GRZBFEF"FBNG[BGMNKOCCKFMR"S,

GK[RKOCEKZFBU[K[[OTGEBR[KO,

KENKYGCPYGOFEKZF
45

.
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KD.GNDCKPYGOFNY\RZIRGMFCPGXBK

[C\,ET\FIHG"B
46

[KP\KRGNFENKYTE

[KIHZGNCK\O,GET\FDZ["HBGKTZCBL

HX"N
47

ETEKUJVK[KENKYCPYGO[[FF

C[C\,MKGQ[FDKTMCZHPQFFENYF,BL

XZKLNIMG\[OIXK[TF,EBONBKP\KQ

[OIXK[TF,RPXBEFRZMCZBKRGCZ[G\G

C\GLFHPQ,GFG"NMPGMKCFCPHKE,EXZKL

NIHGZGNFENKY,EFZKRZIRGMFXZKL

NFENKYCZ[G\GGNFMKMN[KTGZHPQ

FFENYFXZKLNFKG\CZ[G\G,GP"PBK"X

NBMGN[OEFGFMPG[PP[KLEKZ\GPKGO

FYGEO,GBOBKRGPP\KQ[OIXK[TFNB

KGTKN[KBMN[O,EFZKP"PC\GLFHPQFRZ

NBKFKFCZ[G\G.

GET\FDZK"[BNK[KCHX"N
48

[BKRG

XZKLNFP\KQ[OIXK[TF,EMKGQEFKF

CZ[G\GCHPQFFENYFSDK,GNBEPKNMKCF

CPHKE,EF\OPCJNB\MNFPXGF,P[B"M

MBQFZKFRZEGNY,GSDK[FKFCZ[G\G

C[T\FPXGF,GMQET\PG"ZFDZK"P[JZQ

[NKJ"B,GMQRGYJKONFNMFFZCFCTNK

FGZBF
49

.

81

ø
��ª��Ø��Æ)ł(œø��

æØº���ªØ�Ø��
��øø��Ø�ÆøÆœ���º�Æ��ł�œ���ªø

B.PK[B[\GPENY\TNKGCCK\G,RVJZPNFENKYRZG\IRGMF,GRMGQ[K[PTCZM\[T[F

RKSKOPBIZGKMGGQNXB\,GBOZGXFNFENKYGNCZLCTXPGPG\Z,GKG\ZJGC[KENKY

YGEO[B[\GPENY\.)BG\BC(.

C.BOB[\GRPXB\CPYGOBIZGNBCCK\G,GFCTNPENKYRZG\,JGC[\[\\UDOFKB

CVZGJFCPYGO[RPXB\[O,GBOFCTNP[\\UCVZGJF,XZKMFFKBD"MNF[\\U

CVZGJFPEKRB.)BG\D(.

44K[CHFBZKMG\DEGNFCMNSVZKHPRKRGNDCKCIGZKK[KCG\BOKENKYGCIEZBGMNBGCVRKPKF,EET\

FIHG"B)FGCBCSVZKHPRKRGC[PG(EP"PBHNKRQC\ZBMKNF,GET\FBDZG\P[FKG"EI"DSK’KEEBHNKRQ

C\Z[KRFMKGQ[HFPKGIENFOGFGFYX\MPGCTNG\,GNBCIEZBGMN[FGBPKGIENMGNO,GMQET\

FPRI\KXIY)I"HSK’PI(,GMQET\PG"ZFDZK"P[JZQ[NKJ"B,GTKKQCHFC[CJFNGK)I"DSK’VD(,

GCFNKMG\[NPFIRGMF)V"ES"J(,GBKMP"N.

45ENET\FBDZG\P[FFR"NP[PTEBUECEZLMNNMPFCIGZKOK[RKOCIEZBIEFGKFVRKPKFKG\Z

EKZ\OPFK[KCFGPENKYKO[O,GF"RNEKEQM[KG[QCCK\FGKJVKEKZ\GPCKFMR"S,GMQCPRI\KXIY

FCKBZBKFPFBETKZGCKQEBHNKRQ[OC\ZBMKNFGP[OKNVKRQNRZIRGMFMEBK\BCJ"H,G[OBK\B)SK

\JSTKUH(EBOK[RKOCPYGO[FKGIVXKO[ODONBMGNBKNGFKF[OPHGROBHNKRQC\ZNKRF,GF"R

MF"DEGEBKBEOIVWNBMGNCEKZFBOK[NGCYNNBMGN[O.

46SK’\ZT"HEZ[G.15

47PRI\[NPF\RKRBSK’R"IBG\B’,FNKMG\[NPFVZYK"ESTKUK"J.

48SK’\ZT"HEZ[G.15

49FTZ\FZF"DZ’[NPFHNPQ[PTKF.BUNET\FDZ[H"BGFDZK"[HX"NRZBFENBPFRKNFENKYCPGX"[

CCKFP"ENBG\O[[FGC[C\CCKFP"E[CIXZG\FYGE[,EFBEBPZK’EPP[KLEKZ\G,FKKRGEGYBNPK

[RPXB"CCK\ICKZG",[O[KKLNGPZ[PP[KLEKZ\GDONPGX"[,BCNCC\KFPEZ[[NIXZG\FYGE[,

MKGQ[CPGX"["FPYGOR[\RF"MKMNFXKCGZRGSTKOBNCK\OBK[TNPIRFGGBK[TNEDNG,]GZYKIKEKO
R[BZKO[ONPGX"[[,GMKGQ[FPYGOPYCN"[KRGKPXC"CPGX"[,GBKRGT[GKNBMKNFGMCZBKRGPYGO

NEKZF,B"MPS\CZBENB[KKLNGPZ[FKIKEKOFBNG"PP[KMKO"NDGZCCKFP"E,MKGQ[BKQMCZCKFP"E

TGPENEKZF,GNMQBKRGKMGNNFP[KLB\EKZ\GCPYGO[BKRGTGPENHF,GNMQNMG"TBKQNFENKY[O

TM"E.



D.CIGZKOBU[SPGMKOTN[GNIQBCKFOGBCKFOPENKYCCK\O,P"PKENKYGCTXPOBG

[K[\\VGCVZGJF.)BG\H(.

E.BG\O[P[\\VKOCVZGJFCRZG\CKFMR"S,K[PTGFCZMG\PFPENKYGKMGGRGNXB\,

GBONB[PTGPFPENKY,K[PTGTM"VCZM\[T[FRKSKOPBIZGKMGGRGNXB\.)BG\I(.

F.BG\O[BGMNKOBXNBIEGK[RKOBXNBIZKENKYGCPYGOBMKN\O,GBOK[NFOIEZ

PKGIENNGQCGK"BEP"PKENKYCPYGOBMKN\G,GK"BECMF"DKENKYCPYGO[KRF.)BG\

KC(.]GBOBGMNCNKNFCPYGOBIE,GCKGOCPYGOBIZ,BHNKRQC\ZSTGE\NKNF,GBO

BGMNCPYGOBIECNKNF,GCPYGOBIZCKGOGDOK[Q[OCPYGOFFGBX"T
50[.

G.PK[BGMNCCKFMR"S,GK[QCFMRS\BGZIKO,KENKYCCKFMR"SBGK[\\U[OCVZGJF.

)BG\KC(

H.PK[BGMNCCKFMR"SGK[QCEKZFBTV"K[K[[OTGEBGZIKO
51

,GM"[BOK[NGIEZ

PKGIENNGQCG,K"BEKENKYBGK[\\UCVZGJFCCKFMR"S,GK"BEKENKYCPYGONKR\G.

)BG\KC(.

I.MKGQ[RGFDKOCCK\FMRS\NFYRG\F[PQNMNPK[ZGXFNXB\,[GCBKQXZKLNF[\\U

CVZGJF,BNBMKGQ[ZGXFNXB\CHFSDK.)BG\I(.

J.BG\O[IGHZKONCK\OPKECPGXBK[C\KENKYGCCK\O,GBG\O[BKROIGHZKOPKE

NCK\O,KMGNKONFENKYCPYGO[FKG[OC[C\,GRINYGCHFFVGSYKO,K"B[XZKMKO

NFP\KQCPYGO[FENKYGFRZG\[KTGZIXK[TF,GBK"XNBMGN[O,GBKQPGTKNBO

KBMNG[OBOBKQPP\KRKOIXK[TF,GK"B[BKQXZKMKONFP\KQIXK[TF,GBKQXZKMKO

D"MNBMGN[O,MKGQ[FGBPP[KLEKZ\GP[C\,GMQET\FZCFCTNKFGZBF
52

.

$ $ $
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50TKKQFTZF.42

51TKKQFTZF.49

52TKKQCFTZF.46



�łÆª�ªÆłØ��

�Ø�ÆØœø��	Ø�Æøº��Æ��������	�Æ�ØØ�ø��ł
ø��
K[NCZZC[BNF[MKIFGPXGKF,C[MQBIE[FGXKBFZICFPFEKZF[NG,MDGQ

[FGSKUIEZGMKG"C,GNBIZHPQCGRF[MQBIZ,MDGQ[F[MQPTNKGCGRFIEZTNFKXKYF

[NFZB[GQ,BG[FZB[GQCRFIEZ[TGPETNTPGEKO,GF[RKP[\P[CZXVF[N

FZB[GQTCGZFDD[NG,BG[F[RKFGBSPGLNZB[GQGP[\P[CYKZ[NFZB[GQTCGZ

FYKZ[NFIEZ[NG,FBOGCBKHFBGVQIKKCF[RKN[NONG.GRVZJCHFK"DREGRKO[K[

NCZZOMENFNQ.

B.FBOF[MQF[RKIKKCN[NONGPEKQRFRF,BG[RI[CHFRFRFGHFNBISZ,

[FZB[GQBKRGP\ISZTNKEKFCRKKF[N[MKRG.

C.CBGVQ[F[RKBKRGXZKLNMNFFGXBG\[FGXKBFZB[GQ,MDGQ[SGDFCRKKF[NF[RK

BKRFPXZKMFMNFFGXBG\[FGXKBFZB[GQ,FBOF[RKIKKCN[NONZB[GQTNFGXBG\

BNG.GMQRGDT\[BNFHGCBGVQ[FZB[GQ[KNOTNKXKYF[RT[\FPIGPZKOJGCKO

GKYZKO,GF[RKJGTQ[FGBBKRGRXZLNKXKYFKYZFMHG,BPRONPT[FFGBRFRF[K[NG

KXKYFPIGPZKOJGCKOKG\Z,FBOIKKCN[NONGMKXKYFKYZFBGNB.

D.CBGVQ[FKXKYF[NFZB[GQRT[\FCBGVQ[F[RKXZKLNFGXKBFGXBG\BIZG\MEK

[KGMNNKFRG\PFKXKYF[NFZB[GQ,MDGQ[FKXKYF[NFZB[GQFK\FPGDCF\YX\,GMEK

[F[RKKGMNNKFRG\PPRFFGXZLNFGXKBFGXBG\NYZXUB\FKXKYF[NFZB[GQ,FBOIKKC

N[NOMVKFFGXBG\[NFZB[GQ,BG[KMGNNRMG\PF[FGXZLNFGXKBFGXBG\MEKNKFRG\

PKXKY\FZB[GQ.

E.CBGVQ[FZB[GQFGXKBFGXBG\TYKVG\MEK[KGMNNCRG\,MDGQ[[KNOTCGZ

BK[GZKONZ[GKG\MEK[KB[ZGB\FCRKKF,BG[FZ[GKG\EZ[GPPRGNT[G\[KVGXKO

NIHG\FCRKQGMKG"C,BG[FGXZLNIXGCCFZMEK[KGMNNCRG\,FBODOCFGXBG\BNGIKKC

F[RKNF[\\UTPG.

F.M[FZB[GQ[KNONYCNQNT[G\KXKYFJGCF,BLFTCGEFNBTN\FMFGDQ,GK[CF

VDPKO[GRKO[BKQBV[ZG\N\YRO,GP[\P[KOCFCBGVQHF,GF[RKJGTQ[MKGQ[FKXKYF

[FGBP[\P[CF[GGFVIG\PFFGXBG\[F[YKTGCF,BKRGZGXFN[NOZYMVK[GGK

FKXKYFFVDGPF,GBKRGPGMQN[NOPIXFPFFGXBG\[FGXKBFZB[GQ.

G.CBGVQ[F\KKYZGBGFGHNGPIKZFFGXBG\,GBKNGFKFF[RKCGRFMT\FKFXZKL

N[NOPIKZKYZ,FBOIKKCN[NONZB[GQMVKPIKZFFGXBG\C[TF[FZB[GQCRF,BG

[IKKCN[NOMVKF[TF[CBNKFRG\PFCRKKF[NFZB[GQ.

H.CBGVQ[FZB[GQFXNKINCRG\CPIKZPGHNKG\ZPFPIKZC[GY,BGMDGQ[FZB[GQ

[FGBYCNQCRKKFCRFCTXPGCPIKZPGHN,FBOF[RKIKKCN[NONGMVKFFGXBG\[FKG

NZB[GQCPIKZPGHN,BG[IKKCN[NOMPIKZFZDKN.G[BNFHGRGDT\KG\ZCBGVQ

[FZB[GQFHPKQBXNFYCNQ[KVGWMNNKGFZICFDEGNF]MDGQ[CRFKIKEG\EKGZRGSV\

PIGWNCK\GGMKG"C[,GTYCMLFYCNQFGHKNNGB\FPIKZFMNNK[NKXKYFHGBG[NYKZ

HF,BPROF[RKBKNGFKFCBMT\NCRG\KXKYFBGYKZHFFKFP[NOPIKZKYZ,GK[NCZZ

BOF[RKIKKCN[NOMVKPF[FZGKI[ISL[NBFGXZLN[NOTNMLMT\,BG[K[NOMVK

PF[FZB[GQFGXKBTCGZKXKYFHGCNCE.
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I.CBGVQ[FZB[GQ[KNONYCNQTCGZKXKYFHG,BPROF[RKKMGNNYCNFRBFHGCPIKZ

PGHNKG\ZGRPXB[BKRGIGSLMNMLCPF[FZB[GQFGXKBFGXBFHG,GMDGQ[FZB[GQ

FHPKQKXKYFHGCNCECPIKZPNB,BLF[RKFHPKQMT\BXNFYCNQ[KVGWMNNK[NMN

FEKZFGFZICFDEGNF,GFYCNQNBFKFEGZ[SMGODEGNTNFKXKYFBKNGFKFXZKLNT[G\

HB\TM[KG,GRPXB[BKRGRFRFMNNM[KTGZFFGXBG\[FGXKBFZB[GQ,FBOIKKCN[NO

NZB[GQPIXFPFFGXBG\[NG,BG[KMGNN[NOMVKPF[FKFXZKLN[NOCTXPGMT\

CPXCHF.

J.CBGVQ[FFGXBFRXZM\N[RKFOC[GGF,BLBIEPFORFRFKG\ZPFGXBFHGPB[Z

F[RK[NBRFRFMNMLGBKQCK\GPG[CIMNML,MDGQ[FZB[GQP[\P[CKXKYFHGTCGZ

DD[NFIEZ[NG,GF[MQ[PTNKGP[\P[CKXKYFHGZYNPZVS\CNCECBGVQ[FRB\G

FKBVIG\F]GDOTZLFCK\BKRGP\KKYZCDKQPZVS\,GBKNGFKFCGRFIEZMPGF\I\GQ

FKFTGNFTZLFCK\KG\Z[,GMQRGDT\[BNFHGC[MQ[CGRFEKZFTNFDD[NGGCRF

PEZDG\NTNG\TNFDD,G[MKRGD"MCGRFTNFDDKIKE\EKGZYJRFGP[\P[CPEZDG\BNG,

BLFRB\G[NFZB[GQDEGNFKG\Z[FGBCGRF[OEKZFDEGNFGF[RKCGRFKIKE\EKGZ

YJRF,FBOK[NPGC[GGF[FZKMNBIEXZKLNFGXBFHGCVRKTXPG,BG[K[NPGMNBIE

NVKF[CI\GGK\INYGNVKFPJZKO[MNBIECGRFCDD.

K.CBGVQ[F[RK[KMGNNFZIKCEKZ\GTNFKXKYF[NFZB[GQNBFZIKCEKZ\G,BNB

PGMZCK\GNYGRFBIZ,GFYGRFKGMNNCRG\TNFKXKYF,GFKG\GYKKP\BV[ZG\NCRG\TN

FKXKYF[NFZB[GQP\KKYZPIKZFEKZF,FBOFPGMZIKKCN[NONCGRFTNMNFFGXBG\,

BG[FPGMZVJGZN[NONDPZK,BG[IKKCN[NOMVKPF[RPMZFEKZ\GCPIKZDCGFKG\Z

PVRKFBV[ZG\NCRG\T"DFKXKYF[NFZB[GQ,GMQK[NCZZFBOFYGRFMB[ZKCRFTN

FKXKYFIKKCN[NONZB[GQ,BG[FZB[GQXZKLN\CGTPFPGMZ.

KB.M[F[RKCGRFTNFCK\[NFZB[GQ[YRFGMLPFYCNQ,]GFZB[GQNBFGXKB

FGXBG\NFZIC\CRKF,BNBMLRCRFFCRKQP\IKN\GCXGZFPEGZD\[,FBOF[RKIKKC

N[NONZB[GQTN[P[\P[CDD[NG,BG[MKGQ[FZB[GQNBFGXKBFGXBG\NFZIC\

CRKKF,BNBYRFPFYCNQEKZ\GCPXCHF,BKQF[RKIKKCN[NONG.

KC.PBKP\KIKKCF[RKN[NONZB[GQTNFKXKYF,FBOC[TF[DGPZB\FCRKKF

GP\IKNNF[\P[CF,BGC[TF[P\IKNNCRG\,BGC[TF[PINKJCET\G[PTGRKKQ

NCRG\TNFKXKYF[N[MKRG.

KD.MB[ZFZB[GQCRFKSGEG\[PGTKNKONMNF[MRKO[PTNKG,]MDGQ[K[NGBZCTF

[MRKOPTNKG[,GCBF[MQ[PTNKGGCGRFTNKSGEG\BNG,FBOFCGRFK[NOZYZCKT

PFFGXBG\[FZKCSGUFGBKKFRFZYZCKT,BG[BV[ZNIKKCGN[NOPIXFPFFGXBG\

[FZKMT\BKQFBIZKOCGRKOMNN,GBOFBIZKOKCRGBHKK[NPGDOTCGZF[RKPF[[KNO

NZB[GQTNINYO.

øØŁ�œ�ł
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B.FRFFPRFDFV[GJCMNC\KFEKRKO

NIKKCB\F[RKN[NON[MQFZB[GQ

[FGXKBFFGXBG\,FQTNFKXKYFGFQTN

FKSGEG\GFTPGEKO[F[YKTFZB[GQ,

GKKSEGECZKFOTV"KFEKQFPCGBZCP[RF

C"C)EUF’([BOFZB[GQCRFMG\NDCGF

PE’BPG\[FEKQFGB[BKQF[RKIKKC

NF[\\UTPGCFGXBG\BNG,BCNBOF[RK

SPLNGMG\NBIZGZGXFNF[\P[CMG\N

[FZB[GQCRF,FZKHFIKKCN[NONGPKE

C[TF[DKNFET\G[ZGXFNF[\P[CMG\N

84

��Æı"ÆØœ��ł��Øøł��" œø�ª



HF,BT"V[TEKKQNBF\IKNNF[\P[

CMG\N[CRFFZB[GQ
1

.

GMCZPXKRGC[G"\FPCK"J)I"DSK’

N"I([M\C[FPRFDFV[GJCXV\[BO
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1GFRFCTRKQF[BNFFRGDT\NCRKKF[N[MRKO,K[NCZZNDCKFCGRFTNFYZYTCYGPFFZB[GRF,[FGB

RXZLNCRG\ZYB\FDD,G\GCTPFTNKGQ[K[\\UTPGIXKPFGXBG\FDD,GRPXB[MNF[MRKOK[NPGMN

BIEIXKPFDDGIXKPFZXVF[NFO,GFTNKGQCYGPFFBIZGRFK[NODOIXKTCGZFZXVF[NGGDOTCGZ

MNFDD[NG,]GF\I\GQK[NOZYIXKDDGFTNKGQCKG\ZK[NOKXKYF[NYGPFBI\GDOIXKKXKYF[N

F\I\GQ[,GBMQZCKOPFEKKRKORGFDKONVSGYMQ,[FZKFTNKGQPGMZINT[G\DDTCGZTXPGCNCEGBKNG

F\I\GQ[CYGPFFZB[GRFBKRGXZKLNT[G\ZYDD,G[PT\K[MQF\V[JNRFGDCBGVQ[FZB[GQCRF

CTXPGGBI"MCGRFFTNKGQPTNKG,BPROCBGVQ[CBKONCRG\CKIE,NVTPKOP\V[ZKOF[MRKOCKIE

[MNBIEK[NOC[GGF.GFRF[BNFHGRGDT\NDCKCRKK\FTPGEKO,[FZB[GQXZKLTPGEKOZYN\YZ\G

[NG,GF[RK[PTNKGMEK[KGMNNCRG\XZKLNTPGEKOMRDEEKZ\GGDOXZKLNTPGEKO[NFZB[GQ,GF[NK[K

XZKLNTPGEKO[ND’FYGPG\,GTV"KEKRKRFRFFEKQKGXB[MNFTNKGRKOK[\\VGTOF\I\GQCFGXBG\

FTPGEKO[NG,GBXNF[RKK[\\VGMGNOIGWPF\I\GQGMQFNBF,GMPG[PXKRG)CC"PEUY"I(IP[

DRG\FPS\VYG\PKOPPTKQBIEGR\YNYNFPTKKQ,MGNOP\YRG\TOFTNKGRF,RPXB\F\I\GRFP\YR\

TOMGNQGP\YR\NTXPFTK"[,GRVSYCSK’YS"B)STKUG’(.BPRONDCK[BNFHGBU[K[PFEKKRKO

[PIKKCKOB\MNFTNKGRKONF[\\UCTPGEKOTOF\I\GQ,BLCHFR\V[JKG\ZFPRFD[BKQPIKKCKOB\

MNFTNKGRKONF[\\UTOF\I\GQ,GK[RGFDKONINYCTPGEKO[MNBIEP[NOTCGZFTPGEKO[MRDE

FEKZF[NGGNBKG\Z,GK[RGFDKOCHFMPGCDDG\[F[RKK[NOIXKPFTPGEKO[NFZB[GQGMQTCGZIXK

PFTPGEKO[MRDEEKZ\GGF[NK[KK[NOIXK[NF\I\GQGIXK[NG,GFTNKGQFBIZGQK[NOIXKPF\I\GQ

GMNFTPGEKO[NG.GKN"TPEGTNBRFDGCHFTV"KFEKQCDP’[MGNOK[\\VGTOF\I\GQ,GBV[Z[MKGQ

[FTNKGRKOKVSKEGFZCFPBET"KINGYFHG,GF\I\GRKOK[NPGSMGOPGTJ,TNMQKMGNKOFTNKGRKONGPZ

N\I\GRKO[BKRORG\RKONFOZ[G\NCRG\BNBBOMQK\INYGCBGVQFDKGRK[MNBIEK[NOPF[P[\P[

GNBKFKFPXC[FTNKGRKOK\IKKCGN[NOTCGZMNF\I\GRKO,][FZKF\I\GRKOXZKMKONBK[GZ[N

FTNKGRKO[FZKRGJNKOHMGKG\CRKKFGCGRKOCZMG[FP[G\U[,GSCZBHGBKRF[KKM\BNBCTPGEKO[FKF

FEKQRG\Q[FTNKGRKOK[\\VGTOMNF\I\GRKO,GK[CHFPFFDKGQ[\FKFINGYFKISK\[GGF.]GSCZBHG
FKF[KKLDONDCKCTNFDDFTNKGQ,BLMRZBF[BKRGKMGNNSZCPNK\QBK[GZ,[FZKCVGTNKFKFNGDDHF

[KFKFCCTNG\G,GSG"SFGBK[\P[TOFDDGF\I\GRKONBK[\P[GMNNTOFDD[NG,GEGYBNDCK

FTPGEKO[DOF\I\GRKOP[\P[KOMNBIETOFTPGEKOFBNG,T"HKMGNKOFTNKGRKONGPZ[BONB

K[\\VGC[GGFBKRORG\RKONFOBK[GZNCRG\[.
GKTGK’CP[MQ[NGONPG"ZFDZ"[SDN[NKJ"B)PKNGBKOV"GBG\S"B([M\C[DONDCKFDDP\INYKO

MGNOC[GGF,[F\I\GQPIGKCN[NOTNMNFDDP[NG,GMNBIEIKKCNFTPKEDDNHF[PTNKG,GMNBIE

PF[MRKOK[NOZYTNFDD[PTNKG,GCKBZFECZKOGH"N:[MKGQ[FCRKKFFKBCZMG[P[G\UCTNFYGPF

F\I\GRF[CGRFNTXPGIEZT"DFZMG[FP[G\UIKKCNFPXKBBV[ZG\CRKFT"DFIEZ[NG,EBN"MFZK

HFMRGJNMNFPYGONTXPG,GMQF[RK[PRXNDDFIEZGCGRFNTXPGXZKLNFTPKEBV[ZG\CRKFT"D

FIEZ[NGGMQFNBFTEFTNKGQ[CGRFC[CKNGGPIHKZFDDNZMG[FP[G\U,GRPXBM"BXZKLN[NOTCGZ

CRKK\\YZ\G[\[P[NZXV\FTNKGQ,[BONBKPXKBB\FZXVFNXGZLFTNKGQFZKRJNPF[G\VG\KG\Z

PINYG,GFGXBG\F\[\K\GFKXKYFF\I\GRFP[NPKOMGNOEZYBIZ[MGNOP[\\VKOCFGXBG\FM[Z\

FYZYTNCRKF,BHM"BCGRFNTXPGGPIHKZFYZYTN[G\VG\,GNMQFFGXBG\P\INYKOCKQMGNO[GF

C[GF,]GNVK"HBOFTNKGQP[\P[CDDZYNXGZLPZVS\B"XNF[\\UZYCFGXBG\F\[\K\[,GBUBO

FCRKFFKBTNDKRFBGIXZVZJK\,MCZR\CBZEBKQHFMCGRFC[NG,GBKRGZ[BKNYI\NTXPGKG\Z

PYGPFBI\GMG’,BNB[CHFK[PYGON\\VKXGKNCTNFIXZGFDKRFBGFPZVS\,BIZ[FGBNBYKCN

[GOHMG\[KPG[CZMG[FP[G\U,GK[N\\NGBV[ZG\[KPG[CPYGOBIZ,MBPGZTM"N.GFRFPF

[M\C[F\I\GQPIGKCN\\DDNTNKGQ,BU[CBP\FGBPIGKCNFTPKENFODD,FKKRG[XZKLN\\NFO

PYGOG[JIBIZPPF[NYINTXPGMEK[KGMNGNCRG\[O,GBMQFGBPTPKENFOPYGONCRG\[O,BCN

NMBG’BKRGPIGKCN[NOTNFKXKYF[NFDD[NFO,ESG"SFGBFTPKENFODDGEGZ[\[NGOTNF[YT\G,

GTGERZBF,[BU[BV[ZNYCNECZKOBNGCBGVQ[CGRFTNZMG[FP[G\UPP[,[BHKBV[Z[KMGNKO

NGPZ[PIGKCNFTPKENFODD,BCNPF[M\C[DOCCGRFC[JIFPGXPENEKZF[NG,]GYRFPFYCNQ

[JIHFGRZ[OTN[PG[FZKHFPGDEZMCGRFC[NFOGIKKCNFTPKENFOFDD,FECZKOX"C,EBU[FO



BIECRFTNKKFTNDCKCK\G,G[MKRGFSPGL

NGCRFNBIZHPQTNKKFTNCK\GGP[\P[

CMG\N[CRFFZB[GQ,IKKCF[RKN[NO

NZB[GQPIXFPFGXBG\FMG\N.

GCCKBGZEKQFP[RF[SPLNGMG\NIKKC

N[NONGFGXBG\FMG\N,RBPZGMPF

PFNMKOCZB[GRKOGCVGSYKO,GK[NCBZ

NVKECZKFOCREGQEKEQBOIKKCF[RK

N[NONZB[GQ,GCCKBGZSGDKBHGFBZMRG

CPYGOBIZECZECGZTNBGVRKG,GMBQRCKB

ZY\PXK\FECZKO[R\CBZ[OCFZICF

FRGDTNREGQERQ,GNVK"HRCZZFEKQC[BNG\

BNGCTH"F.

\K’B’C\GS’.F\GS’CC"C[O)E"FBT"V(

FY[GPEGTIKKCN[NOEFGKHFRFRFGHF

NBISZ,GM\CGNKK[CC’\K’,C\K’B’M\CG

[MKGQ[DKNFET\G[ZGXFNKFRG\PPRG

IKKCN[NOBT"VEFGKHFRFRFGHFNBISZ

TM"E,GMGGR\O[HFRFRFGHFNBISZVJGZ

ZYCBGVQ[ZGXFNKFRG\CIKRO,BCNBO

DKNFET\G[PGMQN[NO[MZTNFRBFHG,

IKKCN[NO,GMQRVSYC[G"TCSK’[S"D

STKUI’TK"[.GFRFNVKECZKF\GS’C\K’

HF,KGXB[DOCREGQEKEQ[F[RKPGXKB

FGXBG\GPDNFET\G[PTGRKKQNKFRG\P[N

ICKZG,FZKHFIKKCBT"VEFGKHFRFRFGHF

NBISZ.GZBFCFTZFPF[K[NEGQBOK[

NIKKCGTV"K\K’HFC\GS’
2

.

\K’C’C\GS’.F\GS’C\K’C’[OM\CG

NKK[C[RI[CHFRFRFGHFISZMKGQ

[FMG\N[CRFFZB[GQFKFPVRK[ZXF
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[G\VKOTPGCDGUFYZYT,FKKRGZYCBGVQ[NBKGMNGNEGZNPTNF,EFKKRG[BOKKIZCFCRKQGKKFVLKKTGE

F[JINIYNBG\GMKG"C,BHKKFKFNFOINYCKIETPGCDGUFYZYT,BCNMN[TF[FTNKGRKOEZKO

CEKZG\KFO[NFOGFGBEZNPJFC[JI[NG,K[CHFINGYFDPGZF[FINYF\I\GQ[KKLBNKGGFINY

FTNKGQ[KKLBNKFO,GFZKFGB[KNOKG\ZNYCNQTN[JIHF[RMNNCEKZ\GGRZ[OCJBC"GTN[PG,GFO

NB[KNPGTN[JIHFMNN.GCKG\ZK[NEGQ,[CEZLMNNMB[ZFGBCGRFB\FIXZFVZJK\[NGGFO

CGRKOPTNKG,MKGQ[FGBRFRFPCRKKFHGBKQF[MRKOPTPKEKONGZMG[P[G\UCPYGOBIZ,GCPYZFMHG

GEBKKMGNNJTGQ[MKGQ[FGBCGRFC[NGGBKRGEGZ[[JIBIZ,BKRGPGMZINFGXKBPMSVGB\FFGXBG\

[NFKXKYFTCGZFTNKGQ[PTNKGGEG"Y.

2K[[[BNG[NMBG’BKQNIKKCTV"K\K’FB’C\GS’PC’JTPKO,EFRFKSGEF\GS’[BODKNFET\G[ZGXF

NKFRG\P[NICKZGIKKCN[NODOCBGVQEFGKHFRFRFGHFNBISZ,RINYCHFFK["[)C"YV"CSK’J"H(,

GNVKECZKGK[NVJGZCRE"EN[NOBT"V[DKNFET\G[ZGXFNKFRG\P[NICKZG.BPRONMBG’RZBF

NEIG\JTRFHG,EFRFC[G"TSK’[S"D)S"I(RVSYNFEKBM[KJFHG,GMNFVGSYKO[ONBINYGTNEKQ

HF,GTGE,EFRFFK["[[OM\CNKK[CYG[KK\F\GS’MPGF\K’FC’C\G’[K\CBZNFNQ,BPRONFNQ

K\CBZ[C[G"\XPIXEY)IG"PSKK"I(FGMKIPECZKF[G"TENBM\K’FC’C\GS’,GNVK"HPGMZI

ENFNMFYKK"NM\K’B’C\GS’[K[NIKKCGN[NO.GTGEK[NEIG\JTRFHG,[ZGCFZB[GRKO[K\CBZNFNQ

M\CGPFNLBIZCSGDKKQ[FPIKKCFGBPVRK[YRFPPRG,]GTGERZBFNEIG\JTRFHG,EKTGK’CK["[[O

P[PTYX\MPFNLFRIN"EGFECZKPNMKBN[K\CBZNFNQCFTZFHG,GNVKPFNLHFV[GJ[DOCRE"E

IKKCBVK’NFK["[,GTM"VFRIN"E[O[FIHKYC[KJ\FK["[NFNMF,CRE"ESGCZNIKKCGMPG

[K\CBZ[.
GTGEK[[[BNGNVJGZCRE"EDONVK[KJ\F[G"T[PIKKCCDKNFET\G,EFRFNDCKPYKUB\ICKZGPD’

ZGIG\KGGCBFRKYUGDEZFZCKTK\IKKCN[NOMKGQ[DKNFCET\G[ZGXFNKFRG\PFZB[GQ,GP"PPCGBZ

CC"ICSK’YR"IGC["L)[OSY"F([P[NOZYTNPF[FVRKPKDZONIKXGQNT[G\FKYVBK\KZBTCGZG,

BCNBKRGP[NONGPIXK\PFFGXBG\MNN,GMCZFY[GF[TZFPNL)DHKNFV"DF"J(GFZT"B)M\C

GIG\OSK’F’([FZKCBGVQ[DKNFET\GIKKCBT"V[NBDZONGFKYVBK\KZB]EFZKFEZCIXZICKZG

GDKNFET\GIKKCN[NOBT"V[NBDZONGFKYVBK\KZB[,GCK[GCYG[KBHGM\CFRGC"K)PFEG"\IG"P

SK’M"E(NKK[C[BKQDKNGKET\GPIKKCGBNBTNFSMGO[DKNFET\G[ZGXFNFGXKB,BCNBODKNFET\G

CPYX\PFFGXBG\BHKIKKCN[NOZYMVKPF[DZONGFKYVBK\KZBGPF[RISZPIP\GTK"[,GCHF

KK[C[KJ\FC"IGF["L[MKGQ[DKNFET\GZYCDEZZCKTKBKQPDNDNKQTNKGZYPF[DZONPYKU

NF\ISZPIP\G.GNVKECZKFRGC"KNB[KKLNIKKCGCRE"E[BT"V[DKNFET\G[ZGXFN[NO,P"PNB

DKNFET\GZYTN[BZFFGXBG\GMKGQ[NBRISZPIP\GBKQPYGZNIKKCGN[NO.



NPRGTFFKHYZBK’PF[RK,GMKGQ[F[RKDZO

NGISZGQHF,TNMQIKKCN[NONGTN

FFRBFTK"[.GFRFNVK\K’HFC\GS’K[

NEGQ[CRE"EK[NVGJZGPN[NO,[FZKNB

DZONG[GOISZGQ,BLK[NEGQPMPF

JTPKONIKKCGMENFNQ.

FZP"BCSK’YR"H)STKUK"B(M\C[BO

FZB[GQFKFNGD’M\NKOGCB[MKRGGCRF

CK\NTXPGGFMG\N[NGP[P[DONMG\N

TCGZFZB[GQFZKHFIKKCN[NONGTN

MG\NHF,G\PGF[FZKNBDZONG[GO

ISZGQGDONBDKNFET\G[ZGXFNKFRG\

PMG\N[NG,GCK[GCECZKFZP"BM\C

FR\KF"P)[OSY"H([RI[CHFRFRFGHF

ISZMKGQ[DGZONGNF[IKZFMG\NPCIGW

T"KF[KPG[[P[\P[CCK\G,GMKGQ

[FISKZNGCPYX\PDNDNKQTNKGFMN

TK"[,GNVKECZKFR\KF"PK[NEGQDO

CRE"E[MKGQ[P[\P[CKXKYF[NICKZG

TG[FNGISZGQMN[FGBOT"KF[IZ\O.

GTGEK[NEGQ[CEZLMNNCBGVQ[BIE

CGRFTNKXKYF[NICKZGGP[\P[CF

NBGZLKPKOG[RKO,TG[FNGCP[LMN

[KPG[GVDOMN[FG,GBVK’M[P\ZGTT

PYX\[CPYX\T"KFCRKKFGF[KPG[[NG,

FZKDGZONGISZGQ[N[G"V,GMKGQ[DGZO

NGISZGQMN[FGK[NIKKCG.]GK[NXZU

CHF[KJ\F\GS’CM\GCG\)EUN’:E"FNB

XZKMB([DOCBGVQ[FISKZGVIG\P[G"V

PDNDNKQTNKGN[NOMNFFRBF,GCRE"E

GEBKK[MBQISZGQ[NVIG\P[G"V,BPRO

K[PFVGSYKO[M\CG[F\GS’CC"YEUM’:

IGNYKOCHFTNF\GS’CM\GCG\[.

GTGEK[NEGQCHF,[BOFZB[GQFGXZL

NT[G\TPGEKOMEKNFIHKYB\FKXKYF

[NG,BHKNVTPKOYGCTFPFRESB\SGD

FTPGEKONVKFEZK[G\MEK[DOF[MQ

FTNKGQKGMNNCRG\TNDCKKXKYFHG,GRPXB

[FZB[GQRISZPIP\F[RK,[FZKCTCGZ

TXPGCNCEFKFKMGNNT[G\TPGEKO[BKRO

IHYKOMNML.GTGEK[NEGQCHFCBGVQ

[FZB[GQCRFPTNDCKF[RKT"KTPGEKO,

GF[RKF\I\GQCGRFT"DTPGEKOBNG,[KMGN

NGPZNGB\DZP\NKFKYVBK\KZB,[FZK

BKNGF\I\GQNBFKF\I\FTNKGQ,NBFKF

FTNKGQXZKLNT[G\TPGEKOCDGCFMFZC,

GRPXB[F\ISZPIP\G,]GCHFBUN[KJ\

FZP"F[CMNISZPYX\P[NOZYFISGZ,

MBQK[NOMN[GGKFTPGEKO[P[\P[CG,

[EGPFNB\DZP\NKFKYVBK\KZF[P[NO

NGNVKPF[FGBPZGKIGMPG[R\CBZ

CPYGOBIZC[KJ\FZP"F[.

GTGEK[NEGQPJTOBIZNIKKCGCRE"E

DONVK\K’FC’C\GS’,TV"KPF[M\C
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BPROJTRFHGBKRFP\YCN\NFNMF,ECTKYZECZKFRGC"K\PFGTNKGCVTPGRKHFC)SK’YS"B(GC[G"\

ISENBCZFO)IG"PSK’R"B(,GCPYGOBIZM\CRGNKK[CECZKFC"IGF["LCBGV"B[EGYBCPYKUGRKYU

RI[C[FVRKPKBKRGRFRFP[NFZB[GQMNNZYNDCKFFKYVBK\KZB,GR\CBZ[O[MPFNLHFM\CFISE

NBCZFO[OCECZKFC"IGF["LGIGNYTNFRGC"K,GNVKECZKGV[GJ[BKQPYGZPECZKFC"IGF["L

NVJGZCREGQEKEQ.GTGERZBFNEIG\JTRFHG,EFRFTKYZECZKFRGC"KRS\ZKOPECZKF\GS’CSGDKKQ

[M\CGNKK[CNDCKSPLNGMG\N[IKKCN[NOMKGQ[DKNFET\G[ZGXFNKFRG\PFMG\N,GFZKCREGQ

F\GS’NB[KKLMNNSCZ\FRGC"K[FZKNBDZONG[GOISZGQ,GCFMZIX"N[FCKQCMGGR\F\GS’CSGDKKQ

[R\MGGRGNKSGEBIZ,EFRFFRIN\EGE)C"YEUM’:(GC[G"\ECZKPNMKBN)I"DSK’YR"H(M\CGNEKKY

CN[GQF\GS’CC"C[M\CG’ERKIBNKFCFDCFF’,GNBM\CG’ERKIBNKFCFGXBF’,GCKBZGCMGGR\F\GS’

[F\MGGRGNKK[CFYG[KBCBGVQBIZ,[MKGQ[P\CZZ[F[RKPTGRKKQCHFFZKFKFKMGNNM\IKNFNMGVG

NF[\\UTPGGP\CZZ[INYPFFGXBFFKFICKZGIKKCNGGTNMQIKKCN[NO,GNHFF\MGGRGF\GS’

C\KZGXO[P\CZZ[FKFKMGNNMGVGNF[\\UTPGGRPXBEFGKISZTCGZGTK"[,GMRZBF[FRGC"KNPE

MPFNLHFCMGGR\F\GS’,GNVK"HDOCRE"EK[NIKKCG,[EGPFPP[NREGQF\GS’[FFGXBFFGXKBFZB[GQ

C\IKNFTCGZ[RKFO,BNB[C\IKNFNBFKFKMGNNMGVGNF[\\UTPGPVRK[BKRGXZKLNFGXBFHG,BCN

P[TF[DKNFET\G[PTGRKKQCFGXBFHGP\CZZNPVZT[FFGXBF[FGXKBFZB[GQFKFPIXFTCGZF[RK

GFGKHFISZGHFRFRF[IKKCN[NO.



FZP"BCSK’ZS"E)STKUE’([FPGXKB

FGXBFTCGZTXPGGDOICKZGXZKLNFGXBF

HG,BOT[FFFGXBFNTXPGGNBKET

[ICKZGD"MXZKLNFGXBFHG,GCSGUF\CZZ

[DOF[RKXZKLNFGXBFHG,F[RKVJGZ

N[NONGEFGKHFRFRFGHFNBISZ,BPRO

BOC\IKNFKZETNET\[RKFOFZKHFIKKC

N[NO,GR\CBZGECZKFZP"BCBGZLCPYGO

BIZ.GFRFNBGZECZKFZP"BK[NEGQDO

CRE"E,[MKGOF\V[J[MNBIE[PGXKB

FZICFPCK\G[CT\KEK[\P[CG[MKRG,

GDOBOF[MQNBK[\P[CG,P"PM[KPMGZ

CK\GF[RKK[\P[CKXKYFHG,GF[BNF

BKRRF’BOKCRG’,BNBF[BNFFKB’P\K

KCRG’,[MLFGBFRGFD[CTGNO[PZIKCKO

TNFKXKYF[NF[MRKO,GTNMQRI[C

C\IKNF[FGXKBTNET\[RKFO,GBF"R

[BOC\IKNFBKQKEGTMNNBOF[RKK\ZXF

CT\KEBHKNBRI[CKZETNET\[RKFO

[FZKBKQKEGT[F[RKK\ZXFCMLGNBT[F

MQTCGZICKZG,BCNMKGQ[CHPRKRGKEGT

C\IKNF[PGXKBTCGZMGNO[VKZIKKC

N[NO.

GBKQNEIG\EB"MPEGTF\GS’F\Y[G

CHFGNBM\CGN\ZW[C\IKNFKZETNET\

[MKRG,ECHPQF\GS’NBFKFFRGFD

[CTGNONFDCKFFMG\N,GC\IKNF

M[FZB[GQCRFFMG\NFKFNGSVYDEGN

BOF[RKKZXFCT\KENF[\P[CMG\NHF,

BCNCHPRKRGCZGZNMNCGRF[CT\KE

FYZGCBGFZIGYK[\P[GCKXKYF[NG,

]GTGEK[NEGQ[F\GS’FY[GTNS\KP\

FP[RF[PIKKCKOBG\GCMNBGVQ,GDO

CPYZF[KEGTC\IKNF[F[RKCGEBKNB

K[\P[CMG\NHF,GT"HFGXZMGNKK[C

YG[KBHG[.

GTGEK[NEGQPJTOBIZNIKKCGCRE"E

DONVK\K’FC’C\GS’,EFRFK[NFY[G\

CTKYZYG[KK\F\GS’EBU[HFRFRFGHFNB

ISZVJGZFKKRGZYCBGVQ[MCZRFRFPPRG,

BCNNM\IKNFGEBKKMGNNTMCTNKGMPG

[M\CGF\GS’)C"YEUM’:GC"CEUK"C:(

GMQVSYFZP"BCSK’[S"D)STKUG’(,

]GZBFNFNQ[R\CBZNFGMKIPECZK

FZB[GRKO[PIKKCKOCSGDKBEKEQPMI

SCZBHG[,GCCKBGZECZKF\GS’K[NKK[C

[F\GS’FY[GZYCBGVQ[BKRGP[\P[

PP[CMG\NICKZG,[FMG\N[NICKZGZY

P[P[N\YZF[NGGMKG"C,GTKYZKSGE

F\GS’[KMGNNTMCNM\IKNFFKKRGCBGVQ

[CBNEGZCIXZICKZGPP[GNF[\P[

CYZYT[NICKZG,GNVKIKNGYHFKGXB

[TKYZYG[KK\F\GS’NB[KKLCREGQEKEQ,

[FZKCRE"EFGBEZCKXKYFF[KKM\

NICKZGGKMGNNTMCTNKGNM\IKNFTE

[K[NONG.]BPROK[NTK’CHFECBGVQ

[F[MQP[\P[CYKZ[NICKZGGP[\P[

CHFNMG\NTCGZG,BHKNB[KKLSCZBHGNVK

F\GS’,GK[NEGQCBGVQ[F\I\GQP[\P[

CZXVF[NICKZGTCGZFDD[NG,BORI[C

[KPG[TCGZTXPGMPGCEZNM\IKNFCEZ

CIXZICKZGGX"T,GCTKYZEKQHFBKQ

NVJZGTV"K[KJ\FPZEMKFPGCB[O

CZP"B[BOBKRGKMGNNF[MKZNBIZKO

MGVKQBG\GTNPKE\SEGO,EFMBKMGN

NF[MKZGNBIZKOGFGBF[MQ[PTGRKKQ

NF[\P[CKXKYF[NG,GTKYZECZKFPZEMK

RBPZGCBGVQ[BEOHFKMGNN[MGZBXN

BIZKOGFCK\[NGKK[BZ[GPONDPZK,BCN

MBQFZKF[MQ[PTGRKQNCRG\PGMZI

NKFRG\P[NGGDOPGMQN[NONG,GBKQHF

PKE\SEGO[KMSFINYPFGXBG\KG

[P[P[KODOTCGZICKZG,GBKRGEGPF

NMNMGVKQTNPKE\SEGO[BU[KMGN

NPMZGNGGNFZGKIMGVKQBG\GNK\QNG

Z[G\,EFZKFPZEMKIKNY[BOKMGN

NFZGKIBKRGRI[CPKE\SEGOMNNPVRK

[F[RKP[\P[C[KPG[TKYZKC\GL[NG,

GBKRGEGPFNMNMGVKQTNPKE\SEGO[BKRG

VGDOC[KPG[G[NFCTNKO,GEG"Y,GX"T[.

GTGEK[NEGQ,EFRFC[G"\XPIXEY

)IG"PSK’K"I(FGMKIPECZKFZPC"O

)[MRKOV"DF"B([IGNYTN\K’FC’C\GS’,

[FZPC"OM\C[BVK’CBGVQ[FZB[GQCRF
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MG\N[NK’BPG\,BOF[RKSPLMG\N

MRDEGIKKCN[NO,GMG\NDCGF[NK’BPG\

NBRT[FMEKNPRGTPPRGFKHYZBK’MNN,

GPGMIENBM\K’FC’C\GS’TM"E.GNVK

ECZKGK[NNPGEEC[G"TRVSY[NBM\K’

FC’,EC[G"TCSK’YR"H)STKUK’(FT\KY

ECZKFZPC"O,GMKGQ[MNFVGSYKO

[FSMKPGNECZKF[G"TIGNYKOTNF\K’

FC’C\GS’,B"MNB[KKLCRE"ENXZU\K’

FC’C\GS’MEKNVJZG,[\K’HF[NF\GS’

REIFPFNMF,GCFMZI[K[NKK[CYG[KK\

F\GS’M\K’FB’C\GS’BGM[BZFPFNMKO,

GNVK"HK[NIKKCGNFNMFCRE"E.

ECZKFZB[GRKO.GFRFMN[BZFZB[GRKO

NBF\KKISGNYG[KK\F\GS’,BNBFY[G

PEGTPKEM[SPLFMG\NPIKKCKOBG\G

N[NO,GM\CGNKK[C[MKGQ[FMG\NTGPE

CIXKZGPKEYRFBG\GCYRKQIXZGP\IKKC

N[NO,MQM\CGFRPG"KGFZ[C"B

GFZKJC"BGFZCKRGKGRFGFPDKEP[RF

)[MRKOV"DF"B(,GCCKBGZECZKFORINYG

FVGSYKO,EFRFFYXGF"I)SK’YR"ISY"G(

M\CENVKECZKFZB[GRKOPKG[CYG[KK\

F\GS’,[CET\CTNFYZYTNYRG\FMG\N,

[CTNFYZYTPZGKI[FCGRFNBKGMN

NKJGNFMG\NGPVRKMQFGBPTGRKKQNHMG\

CG,GMKGQ[HGMFCGPPKNBP\IKKCN[NO

EFGKHFRFRFGHFISZ[FZKFYRFNGB\

FMG\NTM"EFYXGF"I.GFRFNVKPFNL

FYXGF"IK[NEGQBOK[NIKKCGDOCRE"E,

[TKYZSCZ\FYXGF"IFGB,[FGBPTGRKKQ

NYRG\FMG\NMEK[F[RKNBKGMNNSNY

FMG\N,BCNCRE"E[F[RKGEBKNBKJGN

FKXKYF[CRF,BKQNG[GOTRKQNHMG\

CMG\NGK[NEGQNVGJZG
3

.

BPROFBIZGRKO]FDZ["[)C"CSK’E’(

GFBGNOFP[VJGFBCRKIG[Q)CSK’YR"I

[O([F[KDGTNPFNLFYXGF"I,GCKBZG

[DONFZB[GRKOTKYZFJTO[P\MGGQ

NYRG\FMG\NFGBPVRK[P\IKKCN[NO

TNF[KPG[[NG,GBKNGNBFKFP\IKKC

N[NOTNF[KPG[GEBKNBFKFRKIBNKF

NYRG\FMG\N[FZKKMGNNF[\P[CG

CIKRO,BLPBIZ[P\IKKCN[NOTN

FFRBFGP[NOTN[GGKFMG\NPPKNB

FGBP\MGGQNYRG\FMG\NMEK[KFKF[NG,

GMSCZBHGM\CFZT"B)REVSCGHB\

NKFGEF,GCZT"BFIE[KOCEUE’:(CET\

FZPC"OGFP"PNDCKPYKUGRKYU,GPCGBZ

[OCECZKFZT"B[PEKQRFRFFZKFGB

IKKCN[NOTNPIXFFMG\N,[FZKFRBFHG

[GGFPIXFFMG\N]GNMBG’MGGR\G,[BKNG

FKFCGRFMG\NNTXPGFKFP[NOMG\N

[NO,GMT\[RCRFMG\NHFTCGZ[RKFO

XZKLFGBN[NOPIXFPPF[ISL[FKF

XZKLNCRG\MG\N[NO[,GNVKECZKFORPXB
[BKQPINGY\CKQPFNLF\GS’NFZB[GRKO,

[DOFZB[GRKOXZKMKONSCZG\F\GS’

NIKKCGPEKQRFRF[BOBKRGIKKCN[NO

BKRGP\MGGQNYRG\G,GDOF\GS’BV[ZES"N

MFZB[GRKO[NBIZ[IKKCN[NOPEKQRFRF

FGBP\MGGQNYRG\G,GC[KTGZKZ’[PGBN

M\CNFGMKIMQCECZKF\GS’,EFZKPVGZ[

CDP’[P[NOPIXFPFGXBG\FMG\N,GBO

BKRGYGRFFMG\NB"MPEGTP[NOPIXF

PFFGXBG\,GCFMZI[DOF\GS’PGEKO
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3GTGEK[[ERGNXEE[NVKFYXGF"IBKBV[ZNIKKCG,EFYXGF"I)[OSY"C(\PF[OTNFRPG"KEBKL

YRFGCYRKQIXZEFZK[G\VKQBKQYGRKOHFPHFCYRKQIXZ,G\K’FYXGF"I[OTV"KPF[KKSECSK’YT"G

[BOBIEPF[G\VKOZGXFNYRG\BET\BNF[\\UKIETOF[RKBHKYGRKOF[G\VKOHFPHF,GNVK"HK[

NEGQCRE"E[K[MPF[G\VKOCIXZFP[G\UGZYBIEPF[MRKOYGRFPICKZGEBKQYGRFHFPHF,BL

CBP\PS\CZ[DOCMF"DYGRFHFPHF,ECTKYZSCZ\FYXGF"I\PFFR\KF"PCSK’YT"GSY"CEPFNK

PYRFGNDPZKBGNVNDB,GZBK\KCSVZ\GZ\FYRKKRKO)I"CV"IFTZFZN"I([CKBZCSCZ\FYXGF"I

TV"KFBPZKCKRFE[G\VKQBKQYGRKOHFPHFPVRK[BKRGKGXBPZ[G\FPGMZEFZKFGBDO[G\UCIXZ

HF,GMEKNFYRG\C[G\VG\B"X[KKXBPZ[G\FPGMZTK"[,GNVK"HKMGNNFYRG\DONBIZPF[MRKO.GTGE

KN"ECHF,NVK\K’FR\KF"PCSK’YT"G[OGCIHG"B)C"CSK’C’SY"C(NKK[CYG[KK\FR\KF"PCBGV"B,

GNVKECZKFODOCRE"EBV[ZNYRG\BIEPF[G\VKOGEG"Y.



[P\MGGQNYRG\FMG\NCYRKQIXZ]GCKBGZ
FECZKONVKFPCGBZCZT"B,[CBP\IKGC

F\[NGPKQ[NGFGBPEKQRFRFN[NOTN

PIXFFMG\N,[FZKRFRFPPIXFFMG\N

GISLNTXPG[NBFGXZLNCRG\MG\N,GMKGQ

[P[NOTNFFRBF[NPIXFFMG\N

PPKNBFGBYGRFFMG\N[.

GFRFFR\KF"P)SK’YR"HSY"H(CKBZ

PFNLBIZCMGGR\FZB[GRKO,[BKQNGHMG\

NF[\P[CMG\N[NICKZGNFRKITNKG

F\YZFBNBBOMQK[NONGTNFMG\N,

GM\CFR\KF"P[ONINYCKQPF[PXKRG

NDCKPYKUGRKYU[IKKCN[NOMVKFFRBF

GBODEZFDEZFZCKTKCYRKOCNCEBKRG

P[NOZYM[NYRKO,BCNCSPL\YZFIKKC

N[NOPIXFPFGXBG\F\YZFDOBOSPL

C[NYRKO,[CPYKUGRKYUIKKCN[NOTN

FFRBFGTNMQBODEZC[NYRKOBKRGRFRF

ZYM[NYRKO,BCNCSPLNGMG\N[SGPL

F\YZFTNMG\NICKZGIKKCNYRG\FMG\N

MEK[KGMNNF[\P[CGGTNMQIKKCN[NO

MN[GGKFMG\N,GTV"KHFIKNY[BONB

SPLF\YZFTNFMG\NBNBTNFM\NKO

[NG,GFMG\N[NICKZGP[P[TCGZG

NMG\N,BHKIKGCGN[NOZYPEKQRFRF

GBOT[FC[NG[NYRKOK[NOM[NYRKO

TM"EFR\KF"P.GCCKBGZECZKFR\KF"PK[

NVZ[C’PFNMKO,CV[GJGK[NVZ[EMKGQ

[DGZONGISZGQ[PMCKEF\YZFTNFMG\N

KMGNNTMCCTEGGNMQPGMZINYRG\PPRG

FMG\N,BMQP[PTG\ECZKG[DOCBGVQ

[BKQNGISZGQKMGNNTMCTNKGNM\IKNF,

GK[NVZ[TGECET\FR\KF"P[CHFRFRF

GHFNBISZKMGNNTMCTNKGNM\IKNFMKGQ

[CBNYCGT[KPG[DPGZC[NICKZG.

GFRFNVKECZKFR\KF"PKGXB[BOCGRF

PTNFKXKYF[NICKZGGP[\P[CG,BG

[SGPLFDD[NGT"DFYKZ[NICKZG,BHK

IKKCN[NOTNFKXKYF[NICKZGMEK

[KGMNNF[\P[CG,BPROCBGVQ[BKRG

P[\P[CKXKYF[NICKZG,MDGQ[FGB

CGRFP\I\ICKZGGFZXVF[NICKZG

P[P[\NGMDD,NB[KKLCHFSCZ\

FR\KF"P,GIKGCGZYPEKQRFRF,GMP[R"\

NTKNPECZKFR\KF"P[K[NIKKCGPVRK

[DGZONF[IKZFM\NKO,GMQ[BZFSCZG\

[M\CRGNTKN.]GTM"VNVKPFNLHFBKQ

MGGR\FZB[GRKOMFYXGF"I,GDOBKRG

PGMZIM[BZFBIZGRKO,BNBES"NSCZB

IE[F[NM\IKNFKMGNNTMCTNKG[NB

NSPGL,GMCZR\CBZNTKNEDOF\GS’NB

RINYGTNFZB[GRKOBNBCBGVQ[SPL

F\YZF[BKRGRI[CM"MP[\P[C[N

ICKZG,BCNBOP[\P[PP[C[NICKZG,

MDGQ[P[\P[CKXKYF[NICKZGNZXVF

[NG,DONF\GS’IKKCNYRG\FMG\NMEK

[KGMNNF[\P[CG[.

BPROCTKYZECZKFR\KF"P[IKNY[BO

BKRGSGPLF\YZFTNMG\NICKZGBHKBKRG

IKKCNYRG\FMG\N,K[NFY[G\PECZK

FZPC"QGFRPG"K[PGMIPECZKFO[TKYZ

EKQFP[RFRBPZDOCBGVQ[BKRGSGPL

F\YZFTNMG\NICKZG,GCZPC"QPGMI[DO

CBGVQ[BKRGSGPLF\YZFTNMG\NICKZG,

P"PBOMG\NICKZGFGBCZKBGF[RKSPL

ZYMG\N[NYRKOIKKCNYRG\FMG\NFCZKB

MEK[KGMNNF[\P[CG,GPGMIPECZK

FZPC"QGFRPG"K[MKGQ[TG[FVTGNG\MEK

[FMG\N[NICKZGK[P[TCGZGNMG\NFZK

HFRI[CMP[\P[CMG\NICKZG,GFZKHF

EGPFNSGPLTNKG\YZF[KMGNNTMCTNKG

[KFKFPGMZINYRG\FMG\N,GTNMQIKKC

NYRG\FMG\NMEK[KGMNNF[\P[TPG

NMG\NTCGZG,GNVKIKNGYHFKGXB[TKYZ

PFNLFR\KF"P[KKLDOCBGVQ[BKRGCGRF

TN[NICKZGPP[,BNBP[\P[TO

FKXKYF[NICKZGNDDBGNYKZP[G\U,

[IKKCN[NONGMEK[KGMNNF[\P[CG.

]BPROTM"VCECZKF\GS’PGMIENB

MIKNGYHFGEG"Y[.

GCTKYZ[BNFHG,RZBF[K[RGJTORGSU

NIKKCB\FCGRFFP[\P[CKXKYF[N

ICKZG,EFRFMKGO[MNFCRKQGHMGKG\

FCRKKFFGB[JIP[G\U,MEK[F[MQ
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F[RK[CBNCRG\KGMNNCRG\,TNKGNYCN

FSMP\MNF[MRKOGMQFSMP\G[NF[MQ

[CRFMCZ,GMKGQ[XZKLNFSMP\G[N

FZB[GQPPKNBKMGNFZB[GQNGPZ[BKRG

RG\QNGZ[G\NCRG\BNBBOK[\\UTPG

CFGXBG\FKXKYF,[FZKFGBRFRFPML,

]BPROFZB[GQBKRGKMGNNF\RDENDPZK

[NBKGMNNCRG\MNN,[FZKF[RKR\QNG

Z[G\NFZIKCEKZ\GT"P[DOFGBK\QNG

Z[G\NFZIKCEKZ\G,BPROCBGVQ

[FZB[GQKVSKE[P[NOMNFFGXBG\

GF[RKK[\P[CGCIKRO,TNET\MQNB

F\IKKCNFSMKOG[VKZKMGNNPRGTPPRG

PNCRG\BONBK[NONGFGXBG\FKXKYF

GEG"Y[.

]GK[NFGSKUCHF,[K[[CKBZGPYGZ

RGSUNIKKCGTV"KECZKFZT"BCM\CGIG\O

SK’R"E[M\CNKK[CYG[KK\F\GS’[IKKC

PEKQKGZE,BPROMCZR\CBZCPY"B[DO

CKGZEBKRGIKKCBNBCBGVQ[HFISZGHF

RFRF,GR\CBZ[ONKK[CECZKFZT"B,

GNVK"HBKQPYGZRGSUNIKKCGPEKQKGZE[.
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C.GFRFVTPKOZCG\BKQF[RKXZKLNMN

FFGXBG\[NFZB[GQ,MDGQ[FZB[GQT[F

TPGEKOIHYKO[F[RKKGMNNCRG\TNKFO

IEZ,BLF[RKCGRFFIEZ[NGT"KCRKKF

YNF,GNCRKKFYNFBKQXGZLTPGEKOIHYKO

[FZB[GQF[YKT,GFRFMKGQ[TKYZFIKGC

FGBPEKQRFRFGEBKBKRGIKKCN[NOZYPF

[XZKLNFRB\G,GK[N[GOBKNGFKGCGRKO

CKIEGFKFKEGT[F[RKKT[FCRKKFYNF

[FKGPVIK\KOPFFGXBG\[NFZB[GQ

GVJGZPN[NO,[FZKNDCKFGXBG\BNG

BKRGRI[CRFRFMNN.

BPRONMBG’K[NEGQCHFTV"KECZK

FZB[GRKO[FPIKKCFGBPF[YRFPPRG

FMG\N,GNVK"HDOCRE"EFGBYGRFPPRG

FKXKYFGFTPGEKO[FO[GKOKG\Z,GK[NG

N[NOPIXFPFFGXBG\,GCKG\ZK[NEGQ

NVKKSGEFR\KF"P[IKE[[CBGVQ[ZGXF

NSPGLF\YZFTNMG\NICKZGBHKFGB

PGMZINYRG\FMG\NMVK[GGKFMG\N,GDO

CBGVQ[F[RKP[\P[CMG\N[NYRKOBKRG

KMGNNFVJZC[NYRKO[FZKPGMZIFGB

NYRG\FMG\N[NBCRKOGIKKCN[NOTNPF

[YRFPPRG.

BPRORZBFNVJGZDONVKFZB[GRKO

GFR\KF"P,EFRFK[NFY[G\TNFR\KF"P

PECZKF[G"T)SK’YR"HS"K([M\C[BO

FZB[GQCRFMG\N[NK’BPG\GF[RK

P[\P[ZYCINYPDGCFFMG\NIKKC

N[NOZYINYPFMG\N,GX"NFCKBGZCHF

[PF[M\CFR\KF"P[PGMZINYRG\

FMG\NMEK[KGMNNF[\P[FGBZY

CBGVQ[FGBRFRFPMG\NHF,BCNBKRG

KMGNNFMZKIGNYRG\PPRGINYFMG\N

[BKRGRFRFGP[\P[PPRGMNN,]GJTO
FECZ,[MKGQ[FMG\NRPXBTN[JI[RKFO

BKRGKMGNNFMZKIGNYRG\ZYPF[FGB

P[\P[GRFRFCG[,GX"N[IKEG[G[N

FR\KF"P[BOSPLC[NYRKOPGMZIN[NO

MG\N[NBCRKOFKKRGPVRK[K[NG’\GTN\’

CMG\N[NBCRKO,GSG"SFGBRFRF[K[NG

MG\N[NBCRKO[FGBPIHKYKG\ZHPQGFGB

IHYKG\Z,GT"HIKE[FR\KF"P[BT"V

[FGBKMGNNFS\VYCMG\N[NYRKOP"P

MKGQ[RFRFP[NICKZGGK[NG\GTN\

PMG\N[NBCRKOIKKCN[NOM[GGKMG\N

[NBCRKO.]GTNEZLHFK[NCBZECZK

FZPC"Q[O[M\C[BOBKRGXZKLNMN

TGCKFMG\NIKKCN[NOZYINYPTGCK

FMG\N,GFCKBGZMR"N,[INYPTGCKFMG\N

[BKRGXZKLNGGBKRGPCKBNG\GTN\MNN

BKRGKMGNNFMZKIGNYRG\G[.G[G"ZNFDZ"P
[VZQ[NKJ"B)FK[ZGFJGCI"ITP’N"F(

[M\CNNPGE[M[O[BKQPIKKCKOBG\G

NYRG\MNFMG\NM[P[\P[ZYCINYG,MQ

BKQIKKCN[NOCPF[BKRGRFRFPFFGXBG\

[FGXKBFZB[GQTK"[.

BPROCBGVQ[FZB[GQCRFKXKYF

PIGPZKOJGCKOKG\Z[PIHKYKOKG\ZHPQ
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BLTYCHB\FOKYZKOKG\Z,GF[RKJGTQ

[FGBFKFKMGNNFS\VYCKXKYFHGNFKG\Z,

CHF[KKLECZKFR\KF"P[BOSPLC[N

YRKOIKKCN[NOM[NBCRKOGBKQNGZ[G\

NF[\P[CGBNBM[YRFGPPRG,GFCKBGZ

CHF[SG"SK[NG\GTN\PFMG\N[N

BCRKO,GNVK"HDOCRE"EMKGQ[FZB[GQCRF

KXKYFKYZF[FKBPIHKYFKG\ZHPQGTPKEF

KG\ZCVRKVDTKO[GRKO,GF[RKRFRFPKXKYF

KYZFHG,BKRGKMGNNGPZ[FGBTXPGNBFKF

CGRFKXKYFKYZFHG,[SG"SFGBP[\P[

CKXKYFKYZFGPGMZIN[NONGPIXF

PFFGXBG\[NFKXKYFFKYZF.]GBKQNVJGZ
CJTRFEF\GS’VNKDKTNFZB[GRKO

GFR\KF"PGSCKZBNFGEFIKGCPEKQRFRF

DZKEB,[MCZR\CBZNTKN[DOF\GS’NB

M\CGMQBNBCBGVQ[SGPLF\YZFTN[N

ICKZG[BKRGP[\P[PP[CDGUFMG\N,

BCNBOCGRFIEZT"DFKXKYF[NICKZG

KMGNNTMCCTEG[NBK[\P[CGBNBBO

MQK[NONG,GPPKNBKMGNNTMCTNKG[BKRG

RG\QNGZ[G\NF[\P[CKXKYF[NGBNB

MB[ZK[NONGM[GGKFKXKYFFKYZF[.

GFRFMCZM\CFR\KF"P[O[TKYZ

IKEG[GRBPZZYCBGVQ[SGPLF\YZF

GP[\P[CMG\NICKZGPP[,BCNBOZY

RFRFPMG\NICKZG[P[P[NGNMG\N,BHK

IKKCN[NOZYMVKFRB\GGBOFGBCGRF

[NYRKOKMGNN[NOM[NYRKO,GNVK"HDO

CRE"ECBGVQ[FKXKYF[NICKZGP[P[\

NGMDDBGMYKZ,MKGQ[BKRGP[\P[PP[

C[NICKZGKMGNNJTGQ[BKRGXZKLNKXKYF

KYZFMHG,GBT"V[SG"SK[NG\GTN\[K[

MBQKXKYFKYZF,P"PNB[KKLNIKKCGPEKQ

RFRF[FZKFGBTXPGNBFKFPGXKB

FGXBG\TCGZKXKYFKYZFHG,]GP"PRZBF

NEGQ[K[NOMEPKC[ZCHGN,[BOCZGZ

[FKFPGSKUYX\CPIKZMEK[KFKFKXKYF

KYZF,BHKIKKCN[NOM[GGKHF[FKFPGSKU

TCGZKXKYFKYZF[,BPRONVKPF[FGMIRG

NTKNPECZKFZB[GRKO[KSGEFR\KF"P

RBPZDOCBGVQ[BKRGSGPLF\YZFTN

MG\N[NICKZGPP[,BNBFMG\N[N

ICKZGP[P[TCGZGNMG\NFZKHFD"M

RI[CMBKNGP[\P[CMG\NICKZGGPGMZI

NYRG\PPRGMEK[KGMNNF[\P[CGNMG\N

TCGZG,NVK"HDOCRE"EMKGQ[RFRFPKXKYF

KYZFTCGZFDD[NGBGTCGZFMG\N[NG,

IKKCN[NOMVK[GGKFKXKYF[NICKZG

GMPG[M\CFR\KF"PCBGVQ[SGPLF\YZF

TNMG\NICKZGGMP[R"\.BPROMCZR\CBZ

[PECZKF\GS’PGMZIEVNKDKTNFZB[GRKO

CHF,GNVKF\GS’CBGVQ[BKRGP[\P[

PP[CYZYTICKZGIKKCN[NOZYPEKQ

RFRFTNMQDOCRE"EIKKCN[NOZYMVK

FRB\GGNBMVKEPKFKXKYFFKYZF.

BLDONVKPF[M\CRG[BOT[F

FKXKZFPIGPZKOJGCKOKG\Z[IKKCN[NO

NGMVK[GGKIGPZKOBNG,PS\CZ[EGYBBO

T[FMPRFDFTGNO,BCNBOCRFCBGVQKYZ

PBE[NBMPRFDFTGNO,BKQCKEGNFMZKI

N[RKN[NONGPIKZKYZMHF,[MKGQ[CGRF

C[JIFP[G\UGDGZON[RKNF\IKKCN[NO

PIKZDCGFPBE,BKQNGZ[G\NCRG\CBGVQ

MHF,GKMGNF[RKNGPZNGJGNFKXKYF

FKYZFGCRFMPRFDFTGNOKXKYFZDKNF

GB[NONL,GBF"RBOCGRFC[JI[NG

GF[RKPCY[PPRGNF[\P[CHFFZKFGB

KMGNNFMZKIGN[NOMVKPF[[KNOPIKZ

DCGFPBE,BCNCRE"E[CGRFC[JI

FP[G\UBKQNGHMG\NFMZKIN[RKN[NO

PIKZDCGFMNML
4

.
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4GK[NCZZCBGVQ[FTNKGQCRFKXKYFPTNFPZVS\[NF\I\GQ,GF\I\GQPTGRKKQNF\YKQREREFGN\NG\F

TNFKXKYF,FBOIKKCN[NONGTNHF,GNMBG’EKRG\NGKCPINGY\FZ"KCZXNGRKGFJGZCSK’YR"DBO

PG\ZNFGXKBHKHTNMG\NG[NICKZG,GMCZVSY[OFZP"BMFJGZ,GNVK"HBSGZNGN\NG\,]GDOFSP"T

[O[VKZ[CJTOFJGZGFZP"BP[GO[P\YNYNFMG\N,MCZR\CBZCPY"B[KJ\FC"I[IGNYTNKG,

GTGEPS\CZ[F\YR\REREFFGK[KPG[DPGZKG\ZP\NKK\HKHGX"T,BLET\FDZP"P[VZQ[NKJ"B

)C[KTGZ[PSZCKGOM"G\PGHT"I([TV"KECZKFZP"BCSK’[S"DS"H[BOBKQKMGNNFZGKIPF[MZ\
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D.GK[NCZZCBGVQ[FKXKYFFZB[GRF

NBFK\FPGMRFN[KPG[TCGZF[RK

GFGXZLNFGXKBFGXBG\BIZG\MEK

NKFRG\PPRF,MDGQ[FKXKYFFK\F

PGDCF\YX\,GMEK[KGMNF[RKNF[\P[

CFGNF[GG\FIEZFIE[N[BZEKZ\G,

FGMZIN[MGZVGTNKONYZXUB\FCKJGQ,

GFZB[GQJGTQ[K[NONGPIXFPFFGXBG\

[NG,GF[RKJGTQ[MKGQ[NBRFRFMNML

[FZKFGXZLN[NONVGTNKOMEKNYZXUB\

FCKJGQTNMQZGXFFGBNRMG\FGXBG\

BNG,GFRFGEBK[BOCBRGNIKKCGPEKQ

RFRFNB[KKLNIKKCGKG\ZPEPKFRB\G,

[FZKTKYZFFRBFFGBFISMGQ[FZB[GQ

[KNOTCGZFKXKYFFP[P[\DOTCGZ

F[RK,GMKGQ[F[RKMEKNF[\P[CKXKYFHG

FGXZLNFGXKBFGXBG\BIZG\RPXB[NB

RFRFPFZB[GQMNMLGKMGNNRMG\

FFGXBG\[NG.

GR[BN\KCPT[F[FKF,[FTNKGQ[CRF

T"DFKXKYF[NF\I\GQ,MNFEKZF[NG

FK\FPZGXV\CCNJG\,GFGBFKFPTGRKKQ

NZXUDOB\FIEZFRGSUCCNJG\,BLFKG\

GFKXKYF[NF\I\GQFK\FPGDCF\CPYX\

GNBFKFBV[ZG\NYZXVF,FGXZLNZXUB\

FIEZ[CRFCYZPKYF,GFKG\GNBZXF

[INYPFEKZF\ZGXUCYZPKYFGINY

CCNJG\,FGXZLNFINKUB\MNFEKZF

[NGNYZPKYF,GNBGZFPCGBZRZBF,[BU

[BKQBV[ZG\NIKKCB\F\I\GQTN

FFVSEPEKQPHKY,BCNP"PKMGNNRMG\

FFGXBG\[RDZPGNG[FZKNBRFRF

PFKXKYF[NFZB[GQ[FZKRDZPGNG

FGXBG\BIZG\[FGXZLNFINKUB\

FZXVF[NMNFEKZF,BPROK[N[TZ

[NBKRMFMNEPKFFGXBG\[FGXZL

NFGXKB,BNBK[N[GOTNPIKZFPZXVG\

[NMNFEKZFMEPKC[ZCHGN,MVKFSMGO

[FKFPGMQN[NONFINV\FPZXVG\CHGN,

GMRDESMGOHFNBKRMFNG.

GBKQN[BGN[NVKECZKFZB[GRKO

[FIKGCFGBPF[YGRFPFZB[GQ,NVK"H

FZKYRFPPRGKXKYFDPGZFGPEGTKMGN

NRMG\FGXBG\BIZG\[RDZPGNG,BMQHF

BKRG,[PS\CZ[[GGKFKXKYFKGZEMKGQ

[XZKMKONFGXKBFGXBG\BIZG\MEK

[KGMNNKFRG\PFO.GTGE,[MCZR\CBZ

PECZKFBIZGRKO[FSKCF[YGRFFMG\N

GFKXKYFFGBPVRK[IKKCN[NOPEKQ

RFRF,GMKGQ[PEKQRFRFBKRGIKKCN[NO

MNFKXKYFBKRGPGMZINYRG\ZYMRDEPF

[IKKCN[NOPEKQRFRF,GMQNECZK

FR\KF"P[BKQNGHMG\NF[\P[C[N

ICKZGBNBBOMQKYRFGPPRG,FKKRGEGYB

CBGVQ[FZB[GQNBDZONGFKHY,BCN

CRE"E[FZB[GQCRFFKXKYFCBGVQ[DGZO

FVSENICKZGBKRGKMGNNFMZKIGNYRG\

FKXKYF,GBOP[NONGMNPF[RFRFPPRG

PGMZINK\QNGZ[G\NKFRG\PFKXKYF

[NG,GMPG[BKRGKMGNNFMZKIGNYRG\[BZ

FMG\N[F[RKBKRGXZKLN[KPG[G,MQBKRG

KMGNNBSGZTNKGF[KPG[M[FGBDZONG

FGXBG\K\KZG\BNG,GTNMQK[NONGZY

MVK[GGKFFRBFGNBKG\Z.]GTGEK[NEGQ

CHF,[FZB[GQ[CRFCBGVQMHFRI[C

MPHKYZMG[ICKZG[BKQKMGNNF[\P[

C[NGBNBMB[ZKYZXUFCKJGQG[VKZ

KMGNNYHHPF[P\IKKCN[NONGPEKQ

PHKY[.
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FCK\KMGNNEGZ[OCT"M,GDOMBQMKGQ[BKRGKMGNNFZGKICGKMGNNF[\P[CGGBKRGIKKCN[NOTM"E[,
GBORRYGJ[BSGZNGNF[\P[CKXKYFFZKHFPGMZIN[NONGTN[GGKFKXKYF,BMQBKRGIKKCN[NONG

TNMNFKXKYF[FZKBKRGP[\P[CMGNF,BNBXZKLNI[CZYFINYPFKXKYF[RFRFPPRFGNBMN

FKXKYFGT"HXZKLN[NONGPIXF,GMP[R"\NTKN[BKQKMGNNFMZKIGNYRG\PF[BKRGXZKLN[KPG[G,

BMQP"PIKKCN[NOM[GGKKXKYFBT"V[FKFKMGNNT[G\REREFPCZHNKO,P"PT\FK[NG\GTN\DEGNF

[FKBIHYFKG\ZGNB\VGNCPFZFGK[NG\GTN\PHFKG\ZPREREF[NCZHNGX"T.
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E.GK[NCZZCBGVQ[FZB[GQFGXZL

NFGXKBFGXBG\RGSVG\PNCETXOCRKK\

FKXKYF,GFGXBG\BNGEZG[G\NMNF[MRKO

[KCRGCT\KE,MDGQ[XZKLNF[YKTFGXBG\

[GRG\MEKNFGXKBBK[GZKOPFZ[GKG\

NT[G\[KRGKK\C"TGMKG"C,BG[FZ[GKG\

EZ[GPPRGNF[YKTGN[VWB\IHG\FCRKQ,

BGCBGVQ[FZB[GQFGXZLNIXGCCFZMEK

[KGMNGNCRG\,GCNBFGXBFHGDOF[RKNB

FKFKMGNNCRG\,BLF[RKJGTQ[T\FBKRG

RFRFPFGXBFHG,[FZB[GQFGXKB

FFGXBG\[NGNSNYFFKHY,GNBIZ

[FFKHYMCZPSGNYBKQF[RKRFRF

PFGXBFHG[BKRFYKKP\CTKQ,GK[NCZZ

BOIKKCN[NOBGNB.

GFRFNMBG’K[NNPGEEKQHFPFPCGBZ

CSK’ZS"E)STKUE’([BOFGXKBFGXBG\

FPGTKNG\TCGZGGTCGZICKZG\NGKBOKZE

TNET\[RKFOBGNB,GCRE"EKZETNET\

[MNPK[KZXFNKFRG\PPRGK\CTPPRG

[MZG,GMCZR\CBZNTKN[CHPRKRGK[PYGO

KG\ZNIKKCG[FZKKEGTC\IKNF[CT\KE

FYZGCBGFZIGYKZIKCGDOF[MRKOBG

FCBKOPMGIO[KYRGB\EKZ\O,GNM\IKNF

KZETNET\PK[KKFRFPPRGCT\KE,GTNMQ

K[NIKKCGN[NO.

GK[NEGQPJTORGSUNIKKCGN[NOTN

MNFFGXBG\FTYKVG\,EFRFR\CBZNTKN

PFNLFR\KF"PCMGGR\FZB[GRKO]GR\CBZ
[DOF\GS’PGEKONKSGEHFCBGVQ[CGRF

TNDCKFKXKYF[NICKZG[[CTNFKXKYF

KMGNNTMCTNKG[NBK[\P[C[NGTE

[K[NONG,GR\CBZ[BKQKMGNNGPZNG

[BKRGPGMZNGBNBCPIKZDCGFPBE[FZK

FKXKYF[KKM\NG,[MKGQ[FO[G\VKO

C[JIHFBKQNGZ[G\NCY[PIKZPGVYT

TNFKXKYF,GIKKCNK\QZ[G\NTNKGQ[BO

K[NONGFGXBG\KGPGMZINK\QNGZ[G\

NF[\P[CKXKYF[NG,GNVK"HPS\CZPBE,

[BOFZB[GQFGXZLNFGXKBFGXBG\

TYKVG\[FOPFRG\DOB\F[RKCCRKKF

[NG,BT"V[BKRGRFRFK[KZG\PFGXBG\

BNG,[ZYSKNYB\FPHKY,P"PPS\CZ

[NMF"VZ[BKFGBNEZG[[BKRGPGMQ

NPMGZNGB\FKXKYF[NGTE[K[\\UTPG

CMNFFGXBG\[FKFNGDOTCGZF[RK,

[FZKSG"SMEK[KGMNNCRG\KXKYFHG

[F[RKRFRFPPRFFGXZLNFGXKBTGE

FGXBG\ZCG\,GBKRGPGMZINFSMKONPMGZ

FKXKYF[NGTE[K[NONGF[RKPIXFPMN

FGXBG\KG[FCKBGNFRBFHG.
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F.GK[NCZZCBGVQ[FZB[GQ[KNO

NYCNQ[KT[FKXKYFJGCF,BLCSGU

F\CZZ[FFGXBFFK\FK\KZFTNF[CI

[RT[GVDPKOCKXKYFGBKRF[GGFMNML,

BNB[BKQBV[ZG\N[RG\FGP[\P[KOCF

CBGVQMHF,GK[NCZZBOF[RKIKKCN[NO

MPIKZFPNB[[KNOFZB[GQ,BG[KMGN

NGPZ[NBYKCNPPRGFRBF[FZKBKQ

FKXKYF[GGFMNMLMPGFFGXBG\[FGXKB

TNKF.

GNMBG’K[NEGQ[BOFPIKKCFGBPEKQ

RFRFBHK[KKLNIKKCG,[FZKTKYZFRB\G

FGB[BKNGFKFCGRFC\IKNFKIETO[MKRG

FKFP[NONGPIXF,GBKNGFKFP[NONG

PIXFCBG\F[TFD"MFKFPVSKE

[FFGXBFFK\FK\KZFPF[CI,GRPXB

[MEK[FGBKGMNNCRG\FZICFNEKZ\GFKF

D"MXZKLNFGXKBFGXBFHGG[VKZK[

NIKKCGPEKQRFRF.BMQK[NEGQ[NVK

FZB[GRKO[M\CG[TKYZFPIKKCPF

[XZKLNYRG\FMG\N[NICKZG,GMKGQ

[BKRG[GGFMNMLBKRGIKKCN[NONGZY

MVK[GGKFKXKYFGNBMVKPF[FZB[GQ

FGXKBTNKF.

GRZBFNNPGE[BNFHGPECZKFZP"F

CC"C)EUF’BG\I’([M\CNIE[

[FZB[GQ[CRFFMG\NRI[CMKGZE
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C[EFICKZG[IKKCN[NONGTNFRB\G,

]GMQM\CFZKJC"B[O[IKGCGPEKQKGZE[,
GFGSKUFZP"F[BKQNGEKQKGZEPP[

[P[NOF[CIFK\ZTNFFGXBF,BNB

IKKCN[NONGZYTNFFGXBF,GFGSKU

FZP"FGH"N:GFGBFEKQFKMBEFGKKB

FGXBFK\KZFTNF[CI,EBKNBKFKCNKF

BNBIXK[CIB[\MIEP[\P[CMGNKF

CFEKFC[GFGNBKFKCNKFCFGXBFBNB

CXKZPVNDBTM"N.

GCKBGZECZKGR\CBZCPY"B[MKGQ[MN

BIEXZKLNF[\P[C[NICKZGPGMZI

[KFKFINGYF[GFCDGUFMG\NGNBK\MQ

[BIEK[NOVIG\PF[RKGK[\P[TPG

C[GGFMPGFG,GNVK"HMKGQ[CBNF[\P[

CKXKYFHG[NFZB[GQ,NBK\MQ[FZB[GQ

K[NOKG\ZPF[RKGKGMZINK\QNGZ[G\

NF[\P[CG,G[VKZKMGNNTMCTNKG[NB

KGMNNF[\P[TPGBNBBOMQK[NONG

PIXFPFFGXBG\[FGXKBMEKNCRG\B\

FKXKYF.]GBKRGEGPFNP[R"\NTKNCBG\D’
[BOFZB[GQT[FFKXKYFCBGVQ[F[RK

XZKLNFGXKBFGXBG\N\YRG[PRMKQPF

[XZKLN\YRG,[[OZYFINY[NFTNKGQ

PYGNYNFGBGBKQNGFRBFPHFMNN,BCN

CRE"E[MNFKXKYF[N[RKFOKXBCBGVQ

VDGOGRFRKOCBGVQMHF,[VKZIKKCKO

NF[\\UC[GGF[.
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G.GERGFVGSYKOCBGVQ[C[TF

[FZB[GQCRFFKGFFGXBG\CHGNBG

CKGYZ,GMT\F\KKYZGBGFGHNGPIKZ

FFGXBG\,FBOF[RKIKKCN[NONG

MFGXBG\[FKGNGC[T\G,BG[K[NONG

MVKPF[F[RKFKFP[NOBKNGFKGCGRKO

CKIEMT\[FZKFGBRFRFMT\[BKRGXZKL

N[NOFGXBG\FKXKYF.

GFRFNDCKSPLNGMG\NBIZEQCHF

FIHG"B)C"CSK’D’SY"B(GRT\KYN[GRG:

K[NTK’CFGHNGTXKOGBCRKOTM[KGGFMG\N

BV[ZNCRG\GTM[KGCEPKOVIG\KO,BO

RG\QNGTM[KGEPKIXKFGXBG\KGBGRG\QNG

EPKIXKMG\NNVK[TZ[NTM[KG,GRZBF

ERG\QEPKIXKFGXBG\KGGMP["MNYPQ

SY"CGSY"FEET\[RKFO[BOKCGBNCRG\

MG\NMRDEGKYRFIXKFMG\NNPVZTT"P

N[NOIXKFGXBG\KGCKQKGHNCKQKGYZ

TM"N.]GP[PTG\ECZKG,[TKYZ[BN\G

CBGVQ[FGHN,GT"HM\C[FCGRFPTEKU

NFYRG\GNGPKE[FZKK\MQDO[KGHNG[.
GNVKECZKFIHG"BM\CGVGSYKHPRKRG[BO

F\KKYZGFFGXBG\TE[F[RKCRFBKRGIKKC

N[NOMPIKZFTEMRK,BNBKMGNN[NO

MPIKZFZB[GQ[F\CZZNPVZT[MCZHMF

CKXKYFHGC[TF[CRFFZB[GQ.]GK[NXKKQ
[BU[FIHG"BMBQC\IKNFRS\VYCHF,

FKKRGEGYBP[GOEBKKZKC[EF[BKRF

T[GKFNKJT,BCNC[EFFT[GKFNKJTMCZ

M\CFIHG"BCSK’C’SY"FNVSGYM[KJ\

\NPKEFZ[C"BFPGCBCC"KCSK’[T"F

[F\MGGQNFYRG\GNGPKE,GENBMFZ[C"B

[O[IGNYCHF,GK[NFGSKU[DO

NFZ[C"B[O[S"N[NBYRFPKEBKRG

SG\ZNDPZKECZKFIHG"BEKEQ,EBV[Z

EP\MGGQNFYRG\GNGPKEC\RBK[NBKPNL

CET\GYGEO[FYGRFK\ZXF,GCBGVQ

[[RKFOK\ZXGFGBP\MGGQNFYRG\GNG

NPVZT,GTEKKQX"T[.

GK[[FTKZG,ENVKF\GS’[FPIKKCFGB

PEKQRFRFB"MTNKGN[NOMVK[TF[RFRF

GNBM[T\FCRKQ,BMQK[NFY[G\TN

F\GS’EFZKCDP’PCGBZ[P[NONGPIXF

PFGXBG\KG,]GNVKF\GS’Y[F[FZKNBYRF

PIXFPFMG\NGPEGTP[NOPIXF[,GPMBQ
FMZKIC[KTGZKZ’[PGBNCC"C[O,[DO

NVKF\GS’NBIZ[IKKCN[NOPEKQRFRF

FZKHFP\MGGQNYRG\GGDOFZB[GQP\MGGQ

NFYRG\GNG,GNVK"HDONF\GS’[KKLECZK

FIHG"B.]GK[[FTKZGCHF,ENVKFBPZK

CZGL)CSK’YR"HSK"C([EKKYPN[GQFP"P

BKRGPYRFNGBNBC[TF[P[NONG,PGMI

ENBMFIHG"B,BMQRZBF[DONVKFBPZK
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CZGLBV[Z[FSMKONFYRG\GNGPKEBO

K[NONGNBIZHPQ,GCBG\F[TFP\CZZ

[YRBGNPVZT,GTKYZMGGR\GNBVGYK[BO

TEKKQNB[KNONGKMGNFCGRFNKJGNFMG\N

[TEKKQNBYRFG,GBKRGKMGNNYRG\GPPRG

CTNMZIG,GCTKYZECZKFBPZKCZGLMCZ

FBZMRGCPY"BN\PGFMPFYG[KG\TN

ECZKG[.

GFRFET\FDZ"KSKNPQ[NKJ"B[TKYZ

KSGEFIHG"B[PSMKONFYRG\NGFKKRG

CBGVQ[KCRFC\YGV\HPQSCKZFNBIZKG,

MDGQ[CRF\GLC’[RKONBIZFZB[GQ,

[BHKRI[CMBKNGC\IKNFMCZFGXKBTCGZ

F[RKGFYRFNGPKE,BCNBOTCZF\YGV\

HPQDEGNFGKEGT[FEZL[FPIKZK\KKYZ

CP[L\YGVFHG,T"HBKRGP\MGGQNFYRG\G

NGC[T\FCRKKFGIKKCN[NONGMVKF[GGK

C[TF[F[RKCGRFTM"E.

GFDZ"P[VZQ[NKJ"B)YGCWFK[Z

GFJGCI"I(IKNYCTRKQBIZ,[EGYBBO

FKGYZRGCTPF\KKYZG\IGPZKFCRKFBG

FVGTNKO,CHFPYCNF\I\GQMVK[[KNO

TNFCRKFC[T\G,BCNTNKGYZ[RGCT

PVKIG\FPJCT,]PF[RYZBCHPRKRGTNKK\

FPEE[XZKLNFGSKUNG,GBONP[NFGXKB

F[MQTNFCRKFNVRKT[ZKO[RFT[Z\

BNVKO["IGRPXB[FGBR\IKKCN[NONG

IP[\BNVKO["I,BKRGKMGNN[NONG

IP[\BNVKO[NFKGO,[FZKIP[\

FBNVKO[NFKGO[GFFZCFVIG\

PIP[\BNVKO[NVRKT[ZKO[RFBNB

XZKLNFGSKUNGB\FPEE[TNFCP[L

T[ZKO[RFTM"E.

GK[NFGSKUCMNHF,[NMBG’K[NFTKZ

TNTKYZFEPKGQC[BNFFRGDT\CHPRKRG

NECZKFIHG"B,ETKYZSCZ\FIHG"BFGB

[S\PBFZB[GQF\MGGQNFYRG\GNGPKE

PVRK[I[[[PBKGHNF[TZGNBKYCNMN

FGXBG\KG,BCNCHPRKRGNB[KKLSCZBHG

[FZKFPIKZKOP\KKYZKO\PKE,GGEBKET\

FZB[GQ[BKRGPGMQNFYRG\GNGTEF[TF

[K[\P[CG,GBOZGXFNYRG\GC[T\

FCRKKFK[NONGPKEGKZGKIF\KKYZG\

FPIKZKO,GBMQNVKSCZBHGK[NINY

MECZKFDZ"KSKNPQ[NKJ"B[FGCBNPTNF

[CEZLMNNBONBKTCGZ\YGVFBZGMFNB

TGNFFPIKZGTNMQFSMKO[BOC\GL

\YGVFYXZFKCRFTPGFZKHFPYRFGNG

PKE.GTGEK[NCBZTV"KP["MFIHG"B

CSY"CGSY"F[O[FZB[GQPGMZINFYRG\

FMG\NN[RKPVRK[BKQNGZ[G\NCRG\

MG\N[NGTNF[JI[NF[RKBOBKRGPGMQ

NFYRG\GNG,GBV[Z[P[GOSCZBHGKMGN

F[RKNFMZKIGNFYRG\GNGNPVZT,[F[RK

KMGNNGPZNZB[GQ[BKRGRG\QNGZ[G\

NFIHKYFKXKYF[NGC[JI[NGBNBBOMQ

KYRFGNGCBG\F[TFGK[NONGC[TF

[K\ZXFNCRG\,BPROGEBK[BOF[RKKCRF

CTGE\YGV\HPQBZGMFBKRGKMGNNFMZKIG

NFYRG\GNGPKEC[TF[FZB[GQCGRF,

[MKGQ[F[MRKOP\INYKOC[JIFP[G\U

MEK[MNBIEKGMNNFZIKC,GDOFZB[GQ

RG\QZ[G\N[RK[KCRF[O,XZKL[KFKF

INGYFPBGHR\CKRKFO,GBKQF[RKKMGN

NFMZKIG[KYRFGNGPKEGK[NONGZYNBIZ

HPQPZGCFPBE,][FZKFZB[GQPZGKI

FZCFKG\ZPF[RK,[FZB[GQXZKLNVTPKO

NF[KDFNGBFCFK\ZTKSYFMEKNPPQB\

FCRKKFGP[NO\[NGPKZKCK\,GBKNGF[RK

[CBNBIZMPF[RKOPZGKI[P[NOM[GGK

[NVRKMPF[RKOGNBFGXZLN[NOZKCK\,

GBKQHFINGYFPBGHR\[,GZYCBGVQ[KCRF

CKIETPGBHKKMGNN\CGT[KYRFGNGPKE

CBG\F[TF[CGRF[HFRI[CINGYF

PBGHR\,GMQCBGVQ[PVSKETYCVKIG\

FPJCTGEBKBKRGKMGNNFMZKIGNFYRG\GNG

PKE[BKQHFINGYFPBGHR\G[VKZKMGN

FCGRFNGPZ[BKRGPYRFGNGBNBC[TF

[KCRFF[RK
5

.
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5GZBK\KNIM"B[M\CNINY[TKYZECZKFIHG"BRBPZGZYCBGVQ[CRFC\GL[NICKZG,GBF"RCCGRF

KXKYFFZKHFPYRFGNGMKGQ[BKQNGHMG\NFIHKYG[OBONBKYRFGNG,GNVK"HM\C[BOCRFKSGEG\TN



GFRFCTKYZSVYFIHG"B,K[NXKKQ[MQ

FCKQFYXGF"ICSK’[S"D)SY"F(GCSK’

YS"E)SY"C(CMGGR\FRPG"K[YRBGPKE

C[TF[CRBG,]BPROFIHG"BNBM\CMQ

PMIECZKFRPG"K,BNBPSCZB,BCN

FYXGF"IFCKQ[HFMGGR\FRPG"K,GCBP\

[ECZKFYXGF"IX"T[CRPG"KNBRHMZ

[PKEYRFG,GBV[ZNVZ[MGGR\FRPG"K

[YRBGC[TF[P\ZXFNYRG\GGR\QNG

Z[G\NYRG\GC[T\FZKXGKNYRG\G,TNET\

[K[NONGNBIZHPQ[,GFYXGF"IM\C

NIE[NVK"H[MNKGZECYZYTICKZGGCRF

[OCK\HMFCGCTNFYZYTPKEGIKKC

N[NOEPKF[MKZG\EFGKHFRFRFGHFISZ

PVRK[IZGZK\BEB[KK\BTK"[,GNVKECZK

FYXGF"ICMNBGVQP[NONGM[GGK

FFGXBG\.BGNOCTKYZECZKFYXGF"I

MCZFGMIRGCHFCPY"BPECZKFZB[GRKO

GFVGSYKO[CBGVQ[CTNFYZYTKMGNNGPZ

NGJGNTXLGBCRLBKRGP\MGGQNYRG\GPKE,

GZYC[TF[PTGRKKQCTNFYZYTNYRG\G

CBG\F[TFFGBPYRFGNG,GIKNYG[EGYB

CCK\GTNKKF[PGMZINYRG\GGBKRGKMGN

NGPZNGJGNBHKP\MGGQNFYRG\GNGPKE,

[FZKCRBGTNET\N\CGTPPRG\[NGPKQ

CTNMZIG[P[GTCEN[NONG,GBKQNGHMG\

NFIHKYFCK\[NGTNFYZYT[NGGN\CGT

PPRG\[NGPKQTK"[,GNVKECZKFORPXB

[CBGVQ[BKQKMGNNGPZJGNHGMFCGPKE

GP[NOM[TZFZB[GQ.

GRPXBNBGZECZKOBNG[TKYZECZK

FIHG"BRBPZGEGYBCCRFMG\N[NB

KXJZLFCGRFN[NONGEPKF[KPG[,BCN

CBGVQ[CRFCK\TNYZYTICKZG[NB

CZ[G\G,GBOPYRFGNGPKEP\IKKCN[NO

NGEPK[MKZG\MNFCK\[FZKDGZONG

[IZGZK\BEB[KK\B,BKRGP\MGGQNFYRG\G

NG,GK[NONGM[GGKFCK\C[TF[YGRFG

GNBM[TF[CRBG.
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H.GK[NCZZCBGVQ[FZB[GQPXBYCNQ

PGHN,BG[FGBTXPGYCNQGCRFNTXPG

CPIKZPGHN,FBOF[RKK[NONGMPIKZ

FZDKNBGMPIKZFPGHN,GCKG\ZRGDT\

[BNFHGM[FZB[GQ[KNOCHGNPVRK

[FHPKQBXNFYCNQTCGEFDEGNFCSMGO

ZCGP[GOMQFGHKNNGB\FPIKZFMNNK,

GF[RKBKNGFKFPHPKQYCNQNT[G\KXKYF

HGGMKG"C,FKFP[NOKYZKG\Z,FBOF[RK

K[NOMVKFFGXBG\[FKGNGNZB[GQ,BG

K[NOMVKFPIKZ[FKFPGMZIF[RKN[NO

BKNGFKFCGRFMT\CKGYZ.

GK[[ZXGNEGQC[BNFHG,[MKGQ[F[RK

PGMZINYRG\PF[RKFKXKYFMEK[KGMN

NF[\P[CF,B"MKMGNNPMZGNGCPIKZ

PNBMVKPF[[GGFC[GYGNBMPIKZ

FPGHN[FGB[KNOTNKG,BMQRZBF[HF

BKRGGK[NOMPIKZ[FZB[GQ[KNOTNKG,

EFRFCRE"EEKRGMKGZE[F[CKIYZYT

ICKZGGK[MBQ[CIFK\ZTNFFGXBG\,

[FZB[GQFGXKBFGXBFPGTJ\GF[CIFGB

DEGN[FZGKI[B"XN[NOPIKZKYZ,GMCZ

R\CBZNTKNECZKFZP"F[FCGRFMG\N

BKRGKMGNN\CGTF[CIFK\ZTNFFGXBF

[NBK\MQ[[RKFOK[\P[GCKIEGBIE

K[NOTNFMG\NKG\ZPF[RKTM"EFZP"F,

]GMQM\CFR\KF"P)CSK’YR"ISY"IGCSK’

YS"ESYK"B(NDCKPYKUGRKYUGNDCKCK\

GTNKKF[BKRGKMGNN\CGTF[CIFK\ZTN
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F[JINPJFGTNKFOCGRKOFKXKYF,FZKTPGEKOBNGBKRORPXBKOCZ[G\G[NF[RKGBKQKMGNNGPZNG

[KJGNFTPGEKOGK[NGHMG\NFIHKYFTPGEKO[OCNBNFYRG\GNGGNVK"HPINY[TNFTPGEKOK[NOZY

M[GGKC[TF[CGRFF[RKTM"E.BPRONTR"EK[NEGQCHF,[DOFKSGEG\RCRKOT"DFZMG[FP[G\U[N

MNF[MRKO,GPBIZ[HFPKGTETCGZMNF[MRKO,FZK[KKLCHFSCZ\FIHG"B[BKQNGHMG\NFIHKY

FTPGEKO[NGBOBKRGPYRFGNGG[VKZPGMZINFYRG\GNGGMSCZ\FIHG"BGEG"Y.



FFGXBFMKGQ[FGXKBFGXBFHGTCGZTXPG

GBMP"N[.

GR\CBZNTKNCKBGZFECZKO[MKGQ

[CGRFFMG\NTNF[JI[NF[RKGFGB

PGMZINF[\P[TOINYG[NF[RK,BKRG

KMGNN\CGTPPRG[K[NONG[CIHF,[FZK

[CIHFFGBT[FNTXPG,GSCZBHG[KKL

DOCRE"E[BKRGKMGNN\CGTPPRGKG\Z

PPF[FGXKB.GK[NFGSKUCHF,[MCZ

R\CBZNTKNECZKFIHG"B[FZB[GQPGMZI

NFYRG\GNG[BKQNGHMG\NFIHKYP[NGTN

YZYTICKZG,GR\CBZ[P[GOMQBKRGKMGN

NGPZ[BKRGPYRFGNGBNBCPIKZDCGF

PBE,[BKQNGHMG\N\CGTPPRGKG\ZPPF

[FGXKBTNKG,GNVK"HDOCRE"EMKGQ[NB

FKFNGFGXBFKYZFBKRGKMGNN\CGTZYPF

[FGB[KNOTNML
6

.

BPROCBGVQ[FZB[GQFGBYCNQCRKKF

GMEKNCRG\NTXPGFVSKE[NBFKFKMGN

NCRG\BXNBIZKO,CHFGEBKK[NFI[KC

CINYFFGXBFDOFFVSEKO[FKGNGTYC

FCRKKFNTXPG,[SG"SFVSKETCGZF[RK

GPFNKFGXKBPPGQPFNKFVSKEPVZRS\G

TCGZF[RK,BCNCBGVQ[NBFVSKEMNN

GZYJZITCGZTXPGGPPKNBDOF[RKRFRF

PJKZI\GTCGZTXPG,K[NEPG\GNPF

[FGMIRGCPY"B[BOBIEJZITCGZTXPG

GTCGZF[RK,BKRGKMGNNIKKCB\F[RK

N[NONGTNJKZI\G,[FZKJKZIBHGT[F

NTXPGGFGKHFRFRFGHFNBISZ,GEGYB

C’FGXB\PPGQ’RI[C[FGXKBPIXFTCGZ

TXPGGPIXFTCGZF[RK,BCNJKZIBG[CI

RI[C[FGXKBTCGZTXPGGF[RKFGKRFRF

PPKNBGVJGZPN[NO,GFGMIRGMQPMPF

PYGPG\,GNVK"HDOCRE"E[KKLSCZBHG.

GK[[ZXGNEGQ[NVKF\GS’[FPIKKC

FGBPEKQRFRF,IKKCN[NOPF[RFRF

GRPXB[K[NOMPIKZFKYZ[FZKISL

MPIKZFKYZ,BPRORZBF[DONVKF\GS’

K[NOMVKFFGXBG\[NFZB[GQ,[MCZ

R\CBZNTKN[DONF\GS’IKKCN[NOPIXF

PFFGXBG\GBKRGP[NOZYMVKINYG

CFRBF,GPGMI[DONF\GS’FZKHF

P\MGGQNFYRG\GGP\MGGQNYRG\GGRPXB
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6GK[NCZZ,[NVTPKOYCTFCTF"CTOFYCNQMNFECZKO[PTGRKKQNCRG\GSKMOTPGPIKZ,G\GLMEK

FTCGEFCKY[FCTF"CPFYCNQ[KGSKUNGYKZBGKXKYFGMKG"C,GFYCNQNBCKY[TNMLPIKZRGSU,

GRPXB[FZB[GQNB[KNOMNNTNYKZGKXKYFHG,GNMBG’KGMNF[RKNGPZ[FZKNBFKFNL[GOFGXBFTN

MLGNBK[NONGMNN,BPROPBKELJGTQNGCTF"CNFKVL[HF[GGFFZCFBNB[YKCNGCP\RFPFYCNQ,

GF[RK[NBYKCNP\RFHGIKKCN[NONGPIKZPNBMVKPIKZGC[GY,][FZKHFV[GJCREGQFDP’[BO

FZB[GQYKCNMNFMG\NCP\RFPICKZG,[F[RKK\IKKCN[NONG,[FZKCTXOK[MBQFGXB\PPGQ[N

FRG\QP\RF,BNB[FGBR\RGCP\RFNFZB[GQ,GFZB[GQKMGNNCY[[MZTN[F[RKP[\P[CECZ

[YKCNCP\RF[.BMQRZBF[DONJTR\FZB[GQ[YKCNGCP\RFP"PNBK\IKKCF[RKN[NONGPIKZPNB

BKNGFKFPHPKQB\FYCNQ[KT[FVTGNFHGCRVZE[HFPIKZPNBGZDKN,[HFCZGZ[FYCNQCRFNGYKZ

HFZYPVRK[MNFIGPZKO[NGGMNKFTCGEFFKGCPYGOHFGDOFVGTNKO[NG[GFKOCPYGOHF,GCPXC

MHFFGBPSMKONCRG\NGCIKRO,BCNBKNGFKFXZKLNFCKBFVGTNKOGMNKTCGEFGIGPZKOGEBKNBFKF

RG\QNGP\RFHG,GNVK"HK[N[GOMPFFKFFYCNQPCY[P[MQSPGL[FKFPCY[PPRGNT[G\VTGNFHG,

[GEBKNBFKFPCY[PIKZPNBPVRK[K[NGMCZMNKFTCGEFGFIGPZKOGFVGTNKO,GMSMGOHFBV[Z

NFI[KCG[YKCNGCP\RF,BPRONYG[JBEPKN\BPS\CZKG\Z[FYCNQNBR\QNGYKZHFCP\RF,BNB

FMRKSTCGEFHGC\GLFPIKZFMGNN[NMNFCRKKF,[DOBOC\IKNFFKFPCY[PPRGNT[G\YKZHFFKF

PMNKNB\HFCPIKZFMGNNGHFNBFKFRI[CP\RF,MKK[ROECZKO[BKROPTNKOGPGZKEKOB\FPIKZ,

BCNSG"SFGBP[NOTNKFOCPIKZFMNNK[NFCRKKF,]GNEGDPB,[BOFHPKQNT[G\T[ZFYKZG\NB

FKFPGHKNBGPKKYZNGBOFKFPHPKQ\[TBGBI\T[ZFYKZG\,GNBRK\QNYCGT[[KNONGTN\[T

GF[BZYKCNCIKRO,BNB[PINYKOB\MNDGENFCRKKFNVKBIGHKO,GBOCRFNG\[TYKZG\[GGFMNYKZ

INYBIEP\[TFGBOCRFNGBI\T[ZF[GGFMNYKZINYPBIET[ZF[,GTNMQDOBOCFP[LFCRKKF
CKY[PPRGNCRG\YKZHFGNB[KNONGTNML,K[NFI[KCB\HFCPIKZFMGNN[NFCRKKFGK[GPGNVK

BIGHKOMPF[KNOTCGZYKZHFGMLK[NONGF[RK,GTEKKQX"T.



[IKGCGN[NOPEKQKGZE,GNVK"H[VKZ[KKL

MBQECZKFZP"F[BOF[CIKG\Z

PFFGXBG\K[NONGZYFFGXBG\GNBTN

F[CI.]GK[[ERGNVKFBPZKCZGL[FGCB

NTKNCBG\FYGEO[CRE"EK[NOMVK

FPIKZFKYZ,[FZKNBFYRFGNGBNB

C[TF[F[RKCGRFGCBG\F[TF[GGF

FKXKYFKG\Z,BMQMCZR\CBZNTKNNEIG\

[BKQNNPGEPFBPZKCZGLNDCK[BNG\

BNG[.
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I.GK[NCZZC[BNFFVGMF,[F[RK

[FGBYCNQGMKG"C,BG[FGBFHPKQBXN

FYCNQCRKKFGFZICFDEGNF,GFYCNQPGHKN

NGCPIKZFMNNK,GBKNGFKFF[RKCGRFMT\

FKXKYFFKFP[NOPIKZPGHN,BCN

FZB[GQ[KNOPIKZZDKNTNFKXKYF,

FBOF[RKIKKCN[NOMVKPF[FGBISL

[HFVIG\PPIXFFFGXBG\[NFZB[GQ,

BG[K[NOMPIKZ[FZB[GQ[KNOTNML.

GFRFNMBG’BOFIKGCPEKQRFRFV[GJ

[BKRGIKKCN[NONGKG\ZPFRB\G,GMKGQ

[FGBBKRGXZKLNFGXBFHGNB[KKLNIKKCG

CKG\Z,GMPG[PXKRGMKG"C[CTNYZYT

[KMGNNYCNFF[CIFPFKGZECIKRO,BKRG

IKKCN[NONKGZE,MPCGBZCDP’CM\GCG\

EUV’NDCKCTN[FGZKEBZKSKO\I\KG

[BOFCTNBZKSBKQFB[FIKKC\N[NO

NFO[FZKFK\FPYCN\\GTN\HGPCTNF,

GMQVSYFZP"BCSK’[T"F[BOKZEC[EF

[CTNKFBZKSFGBBKRGP[NONGZYPF

[FZGKICTNFYZYT[NBFGXZLNJZGI,

GNVK"HDOCRE"ENB[KKLNIKKCGKG\Z.

GTEKKQKN"TCHFNVK[KJ\FZB[GRKO

[FPIKKCPF[YRFPPRGFMG\N,GR\CBZ

PFNLFR\KF"P[BKQNGHMG\NSPGL

F\YZFBB"MK[NONG,B"MKBPZ

FZB[GQ[BKRGPGMQNFYRG\N[RKBNB

BOMQK[NONGM[GGKPF[FGBF[YKTNG,

BMQRZBF[MKGQ[FIKGCFGBPEKQKGZE,

GFGBPGMQN[NONGMVKPF[PIKKCGN[NO

PEKQRFRF,[GCBKRGKMGNNTMCPPRG

NF[\P[CG,GMPG[M\CFIHG"B[FJTO

[PGMZINFYRG\GNGMEK[KGMNNFIHKY

FMG\N[NGTNFYZYT[NICKZG,GNVK"H

MKGQ[FGBPGMQN[NONGPF[FGBYKCN

PPRG,[FZKFFRBF[NGBKRGMPG[FGB

FPXKBNG,TNMQBKRGKMGNN\CGTKG\Z

PFRB\GGBKQNGHMG\NFIHKYFKXKYF[NG

BOPGMQN[NONGPF[P\IKKCN[NOPEKQ

RFRF.

GP"PTEKKQKN"TCHF[MCZR\CBZNTKN

ECZKFR\KF"P[DOBOF[RKT[FFMG\N

[NG[NYRKOGP[\P[CMG\N[NBCRKO

PGMZIN[NONGM[NBCRKO[K[NGHMG\

NTMC[NBK[\P[CMG\N[NG,BMQK[

NINY[CREGQFR\KF"P[OFGBP[\P[

CMG\N[NBCRKOGK[NG\GTN\PFMG\N

[NBCRKO,GMCZR\CBZ[CBGVQ[BKQNG

[GO\GTN\CMG\N[NBCRKO[BKRGPZGKI

MNGOPHFBHKBKRGKMGNNFMZKIGN[NONG

M[NBCRKO,GNVK"HDOCRE"EEGPFNHF,

GP"PBKRGEGPFPP[NBGVQ[BKRGPZGKI

P[NG,[FZK[OBKQNGMNN\GTN\PML,

BCNMBQK[NG\GTN\PKXKYFHG[FZB[GQ

FGXKBTNKFMSUZC,BNB[MT\JGTQ

[BKRGXZKLNFGXBFFDEGNF,GK[NFS\VY

BOEGPFNECZKFR\KF"P[KMGNNTMCTNKG

[NBK[\P[TE[K[NONG,BG[MKGQ[BKQ

NG\GTN\PMLBKQKMGNNTMCTNKG

GMP[R"\,GPS\CZKG\Z[BKQIKKCN[NO

ZYMVKPF[FGBRFRFGNBMNFFGXBG\

GX"T.
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J.GK[NCZZCBGVQ[FBIERFRFKG\Z

PF[RK,BCNF[RKD"MFKFPGMZINFGXKB

FGXBFHGDOCNBFRB\G[NFZB[GQ,MDGQ

[FZB[GQP[\P[CKXKYFHGNDD[NFIEZ

[FGSKUNEKZ\G,GF[MQ[PTNKGP[\P[

CKXKYFHGZYNPZVS\CNCE,CBGVQ
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[FRB\GFKBVIG\FPFZB[GQ,]GK[
NFEDK[[NVTPKODOPZVS\RI[C\MPG

IEZG\NGKNVKSGDFEKZF,GTKYZF[BNF

CBGVQ[K[VTZ[BKNGFKFCGRFIEZFKF

F[KPG[NEKZFKG\ZJGCPB[ZPZVS\,

GDOTZLFCK\BKRGP\KKYZCDKQPZVS\[,
FBOFZB[GQKMGNNGPZNG[SG"SMEK

[KFKFNLFRBFPFPZVS\FKK\XZKL

NT[G\KXKYFHGGRPXB[FXGZL[N[RKFO

FGB[GGFCKXKYFHG,BNB[FFRBFFKB

VIG\F,GK[NCZZFBORYCTNVKF’XGZL’

[NMNBIEPFO,BGNVKF’FRBF’[MN

BIEPZGKIPFGXBFHG.

GMQRGDT\[BNFHGC[MQ[CGRFEKZF

TNFDD[NGGCRFPEZDG\NTNG\TNFDD,

G[MKRGD"MCGRFTNFDDKIKE\EKGZYJRF

GP[\P[CPEZDG\BNG,BLFRB\G[N

FZB[GQDEGNFKG\Z,[FZB[GQCGRF[O

EKZFDEGNFGBKNGF[RKCGRFKIKE\EKGZ

YJRF,FBOK[NPGC[GGF[FZKMNBIE

FKFXZKLNFGXBFHGCVRKTXPG,][DOBO

FZB[GQNBFKFCGRFEKZFTNFDDFKF

F[RKXZKLNCRG\PEZDG\NTXPG[,BG

[K[NPGMNBIENVKF[CI\INYOCDD

NPTNF,GK\INYGNVKFPJZKO[MNBIE

CGRFCDD.

GFRFYK"NCFBEF[MRKOCGRKOCK\[TZ

GIGPFNTKZ[P\INYKONVKFFRBF,GBT"V

[MNBIECVRKTXPGFKFXZKLNT[G\

FGXBFHGP"PMKGQMN[BIERFRFKG\Z

PICKZGP[NPKONVKFFRBF,MPCGBZCDP’

C"CEUH’[P[NPKONVKPPGQBGNVK

YKZGCC\KO,GMQRVSYC[G"TCSK’YS"B

)STKUB’GD’(GCSK’YS"D)STKUD’(.GNVK"H

DOCRE"ETNKFON[NOMNBIENVK

FF[CIF[YKCN.GMQBPZNKFDZ"K

SKNPQ[NKJ"BNDCKFPEZDG\[[RKFO

XZKMKOC[GGFBCNBIEPFOPZGKIKG\Z,

[MNBIEK[NONVKFF[CIF[YKCN.

GFRFCTKYZEKQHFFBZMRGCPY"B[K[

CHFS\KZG\[NVTPKOPXKRG[P[NPKO

C[GGFBT"V[BIERFRFKG\ZPF[RK,

GR\CBZ[ONINY[FBGVRKO[P[NPKO

C[GGFFKKRGCBGVQ[FKFBV[ZG\NT[G\

FGXBFHGMNBIECVRKTXPGGFOF[\\VG

MEKNISGLCFGXBF,GNMQK[NOMNBIE

C[GGF[FZKFISMGQFGB[GGFN[RKFO,

BCNCBGVQ[BKQMNNBV[ZG\NT[G\

CRVZEGFF[\\VG\BKRGMEKNISGLBNBML

JKCF[NFGXBFHG[FKBRT[K\CKIETCGZ

[RKFO,MPGCK\[TZGIGPFCTKZ,CHF

FEKQ[P[NPKOMNBIENVKFRB\G.GNVK"H

CRE"EK[NEPG\GNCK\[TZGIGPFNTKZ

[FZKFGXBG\BNG[NKXKYFGPEZDG\NB

[KKLNT[G\NMNBIECRVZEBNBPGMZIKO

NT[G\CKIE[MLFGBJKCF[NFGXBFHG,

GTNMQK[NOMNBIENVKFRB\GGF[CI\

FRMS[NG.

BPROKN"TCHFEBF"RNVKFPFNL

[R\CBZNTKN[TKYZFPIKKCFGBPEKQ

RFRF[FFGXBG\[FGXKBFZB[GQRI[C

MBKNGFGXKBTCGZ[RKFO,CHFPS\CZ

NGPZ[MNBIEK[NONVKFRB\G,BPRONVK

[KJ\FZB[GRKO[FPIKKCFGBPF[YGRF

FKXKYFMEK[KGMNNF[\P[CF,K[NEGQ

[K[NOC[GGF,EFZKK[NINY[CMN

FBGVRKOFPCGBZKOCDP’[OBKKZKCBGVQ

[BKRGPGMZINYRG\GMEKNF[\P[CG,BNB

[CGRKOCK\[TZGFIGPFGPIKKCKOBG\G

PEKQRFRFTNF[CI\FRMS[NG,GT"H

PCGBZCDP’[MNBIEP[NONVKFRB\G,

[FZKFFRBF[K[NGFKBVIG\FPBIZKO,

BPROCRE"E[F[RKPTGRKKQNYRG\FKXKYF

PFZB[GQMEK[KGMNNF[\P[CF,KMGN

FZB[GQNGPZ[BKRGPGMQNFYRG\N[RK

BNBBOMQK[NONG[GGFC[GGF,[FZK

SG"SF[RKPZGKIMPG[GGFC[GGF,[FZK

BKNGF[RKFKFPTGRKKQNCRG\NTXPG

PZVS\HG]GFZB[GQNBFKFCGRFNTXPG

MNN[,FKFF[RKPGMZIN[NOTNMN

FKXKYFFHGNCEG,GT\F[FZB[GQCRFD"M

CKIEFGBISLTCGZFTNKGQ[NBK[NO

NCEGMNFFGXBF,GKBPZFZB[GQ[MKGQ

[FXGZL[NF[RKFGBNT[G\KXKYFHG
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NTXPGGNBFKFKMGNNYCNFRBFHGCNB

FGXBFHG,B"MBKRGPGMQNFYRG\GNGBNB

MB[ZK[NONGC[GGFPF[ISLF[RKBKNG

FKFCGRFNCEG,]GBKRGEGPFNP[R"\CBG\
FYGEO[BKQFZB[GQKMGNNCY[KG\Z

PFRB\G,[[OCBP\NBFKFXZKLNMN

FGXBFHG[FKFKMGNNF[KDGCHGN,BCN

CRE"E[FKFPGMZIN[NOFGXBFHG

NTXPG,KGMNNGPZNG[SG"SK[NGFRBF

HGC[NKPG\,[FZKF[RKCMNPYZFMEK

NYCNFRBFHGFKFXZKLNCRG\KXKYFHG

TCGZTXPG,GT\FT"KFZB[GQFGBISL

[NBKXJZLNCRG\FMNNCEG[7.

GMTKQIKNGYHFM\CRGCPY"BNINYCKQ

REGQFPFZ"KPKRW)SK’H’,GFGCBCZP"B

CSK’YS"DS"D(GFI\"S)BG"ISK’YX"H(

[M\CG[CRKFTKZIKKCKONF[\\UCCRKK\

PYGFGCK\I\RG\NTKZBT"V[BIEPFO

P[\P[FZCFGBIEPFOP[\P[VIG\,

GFY[KRGPEGTBKRGEGPFNCK\[TZ

[P[NPKOMVKFFRBF,GR\CBZNKK[CNVK

PFNLBIE[CCK\[TZGIGPFBKQMNBIE

GBIE’P[\P[’GF\[NGOFGBTCGZFFRBF

GFF[CIFCNCE,BCNCPYGFGCK\I\RG\

[MNBIEP[\P[CTXPG,BKQFBIZKO

XZKMKONFYRG\NGINYN[KPG[BNBBOMQ

K[\\UTPO[GGFC[GGF,GNVK"HDOCR"E

[KKLSCZBHG[MKGQ[F[RKDOXZKL

NF[\P[CKXKYFHGBKQFZB[GQIKKC

NFYRG\NGNF[\P[BNBBOMQKFKF[G\U

TPG[GGFC[GGFGK[NOIXKPFFGXBG\.

GTGEK[NFS\VYCHF,TV"KFPCGBZ

CISENBCZFO)\BGPKO,\RKKRBBG"ISK’

J"G([CBGVQ[F[KPG[[N[RKFO[GGF

BNB[FFRBFGF\GTN\[NBIEPFOFGB

KG\ZPICKZG,BHKP\INYKOC[GGF,GM\C

[O[CPYKUGRKYUBT"V[BIEPFO

F[JI[NG[GGFKG\ZP"PMKGQ

[F[KPG[[NFOFGB[GGFP[NPKO

C[GGFTK"[,GNVK"HK[NFS\VYCREGQ

EKEQ[[RKFOP[\P[KOCKXKYFHGFBO

PGDEZ[[RKFOP[\P[KOCFC[GGFPP[,

BNB[NBIEK[\GTN\GFRBFDEGNFKG\Z

GK[NPGC[GGF,BG[RI[CMBKNGF\I\GQ

[FKXKYFP[P[\NGMDDFZ"HRI[C

[P[\P[KG\ZPFTNKGQ[P[\P[

NPZVS\,GX"T.

GFRFDOBORRYGJC[BNFHG[K[NONG

ZYMVKFRB\G,TEKKQK[NINY[EGYB

CKXKYF[MNBIEP[\P[CKXKYFHGPP[

NEKZ\G,GTCGZBIEFKBP[P[\KG\Z

PB[ZN[RK,GNMQ[KKLNGPZ[BIERFRF

PKXKYFHGKG\ZPICKZGGNMQK[NOKG\Z

PICKZG,BCNCPEZDG\[RT[GMEKNTNG\

TNFDD,[BKQFPEZDG\DGUFF[CIF[N

FDD,BNBFPEZDG\FO’BV[ZG\’NTNG\

GNF[\P[TNFDD,K[NEGQ[BT"V

[NPTNFTNFDDK[NBIEFRBFDEGNF
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7GMTKQ[BNFHGR[BNFF[BNFCZB[GQ[CRFIEZPGDQ]PP"E[GF[RK[CGRFPTNKGDOIEZPGDQFKF

PGMZINCRG\NTXPGMNFYKZG\[BKQBV[ZG\NCRG\IEZHFT"KTPGEKOCNCE]MPGMNCRKK\IEZZDKN[
BNBPGMZIKONCRG\IEZ[NON\I\GQGZYBI"MF[RKKMGNNCRG\CPYGPG,GK[NEGQ[MKGQ[FZB[GQ

P[\P[CKXKYFHGDOTCGZYKZ[NGGDOTCGZTPGEKONDD[NG,GBKNGF[RKP[\P[CFOZYNTPGEKO

TCGZFZXVF[NG,RPXB[FZB[GQK[NGFRBFDEGNFKG\ZPF[RKGK[NOMNBIENVRKFRB\G,BPRONVK

FXEF[RK[M\CRGK\MQ[K[NPGC[GGFGX"T.

GFRFNVTPKOFTNKGQFKFKMGNNFGXKBPZVS\PCK\GT"K[FKFPMRKSMNGRSBG\CZHNC\GLFYKZ[NG

GTNKFONFGXKBFPZVS\,BPRONBIZ[FZB[GQCRFKXKYFZDKNFBKRGKMGNNT[G\MQGPGMZINF[\P[

CKXKYF[NFZB[GQ,GFKF[KKLNEGQ[BKRGRFRFMNML,BLK[NEGQCHF[MKGQ[CVGTNFGBXZKL

NF[\P[CKXKYF[NICKZGFZKHFIKKCN[NOM[GGKKXKYF,[FZKNPT[FK[NG\GTN\PHF[BKNGCGRF

TNMNGRSBG\BKRGKMGNNT[G\PMLIEZBOKZXF,GT\FKMGNDONSDZGNIEZ[NOGRPXB[K[NG\GTN\

PFKXKYF[NFZB[GQKG\ZPPF[FKFNGBKNGFKFCGRFPZVS\TNMNGRSBG\,GFZKHFEGPFNECZK

FR\KF"P[BOK[NG\GTN\PMLIKKCN[NOMVKMNF[GGKGNBZYMVKPF[FKFXZKLNTXPGCNCE,

GX"T.



KG\ZPICKZG,BCNFZKCPEZDG\TXPOK[

NMNBIEBG\FFRBFC[GGF,[FZKMNBIE

P[\P[CPEZDG\BNGC[GGFNTNG\TN

FDD,GPFNK[CSGUNBIZ[TGNFTNFDD

K[NGFRBFKG\ZPICKZG,BCNSG"SCDGU

FPEZDG\K[N[RKFOFRBF[GGFHG,GCHF

K[NEGQ[BKQBRGP\KKISKON\GXBF

FSGVK\BNBP\KKISKONVKFXGZL[NMN

BIE,[FZKMNBIEFKFXZKLNF[YKT

CCRKK\PEZDG\BNGCVRKTXPGMEKNFDKT

NPTNFNF[\P[TOFEKZF[TNFDD[NG.

GBV[ZTGE[K[NEPG\GNREGQFISE

NBCZFO[BOF[KPG[FGBC[GGFBT"V

[\GTN\BKRG[GGFFZKFOP[NPKO

C[GGF,GDOMBQF[KPG[[NPEZDG\BNG

FGBC[GGF,BNB[F\GTN\[K[NFOBI"M

FGBDEGNKG\ZBXNBIEPB[ZICKZG,

GFPIKKCFGBF[KPG[GNBF\GTN\[PYCN

PPEZDG\BNG.]GEGDPBN[BNFHGC[RKO

[MNBIETPENFHPKQRFDFSTG\NRSGT

NKTEPSGKKOGF[\\VGCKIENFHPKQFSTF

BI\MEKNISGLCTNGKG\,GFRFBU[BIE

PFORFRFKG\ZPICKZGCRSKTFHGPVRK

[CPYGOFKTEKZGKIFGQZC,GBKNGF[RKNB

KKFRFMNMLBNBSMGOPGTJ,[CHFGEBK

NBK\INYGNVKFRB\O,[FFRBFFKB’TXO

FRSKTF’GFOP[\P[KOCRSKTFHGC[GGF,

GZYNBIZFRSKTFKFKFIKNGYCKRKFO

[BIEKKFRFKG\ZPICKZG,GFGBFEKQCRE"E

K[N[NOMNBIENVKFXGZL[NGNTNG\

TNFDDGNBNVKFF[CIFCDGUFDD[.
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K.GK[NCZZCBGVQ[FBIECRFGFZIKC

CK\G[NG,GT"KCRKKFHGYKKP\BV[ZG\

N[RKNFZIKCFEKZF[NGTNFKXKYF[N

FZB[GQ,BLF[RKNBFZIKCCK\G,BNB

PGMZCK\G,GEKZFMHG[K[RFBGVXKF

NFZIKCFT"DFKXKYF[NFZB[GQ[GGF

KG\ZC[GYGPIP\MQYKCNPIKZDCGFTN

FEKZF[NG,GK[NTK’FBOFZB[GQKMGN

N\CGTPFPGMZ[FZGKIT"KFKXKYF

[FZB[GQT[F[TN\FTZLFEKZF.

GNMBG’K[NEGQBO[KKLCHFFJTPKO

[R\CBZNTKNNIKKCG,[FZKFPGMZBKRG

P[\P[CKXKYF[NFZB[GQGBKRGPGMZI

NYRG\G,GFPGMZDONBDNKBET\KFERKIB

NKF[FZKNBFGXKBFGXB\PPGQMEK

NF[\P[CKXKYF[NFZB[GQ,BLK[NEGQ

[MKGQ[FZB[GQKZECCK\GGF[CKIF,FZK

K[NGEKQKGZE,BNB[YGEO[FGBP[\P[

CHFKMGNNGPZNEKEKNBRKIBNKGJGNTXL

GBCRL,BCNT\F[FGBPGMZFCK\CKGYZ

FZKKEGTNRGCGGEBG\[RKIBNKFCFGXBF

HGGK[NGN[NONZB[GQPEKQKGZE.GRZBF

[HF\NGKCC’FPFNMKOR\CBZCPY"B

CMGGR\F\GS’[BODKNFET\G[IKKC

N[NO,[K[PFBIZGRKO[CKBZG[CTXOK[

NZB[GQEKQKGZENXGZL[RKFO,BNB[MN

[BKQF[RKRFRFPHFKMGNNGPZNEKEKNB

RKIBNKGJGNTXLGBCRLGBKRLKMGNNIKKC

BG\K,GNVK"HCRE"EK[NIKKCG.BLK"B

[MKGQ[F[RKTG[FVTGNFNKFRG\P[N

ICKZGFZKHFIKKCTNRJKN\FFRBFBT"V

EFGKHFRFRFGHFNBISZ,GNVKPFNLHF

K[NEGQ[CRE"EBKRGTG[FVTGNFNKJGN

FFRBF[NICKZG,[FCK\F\KKYZPBNKG

GFGBPCY[PIKZFCK\C[GY.

GFRFCBGVQ[TNKK\TZLFCK\T"K

FBGVXKFNFZIKCFGBVIG\PFFGXBG\

[KXJZLN[NONZB[GQ,][FYGRFBKRGKGET

CGGEBG\[KZIKCBNB[PGMQNFGSKUYX\

CPIKZFCK\PVRKFBV[ZG\[KGMNNFZIKC

M[KZXF[,BHKGEBK[NB[KKLNIKKCB\

FPGMZN[NOTNMNFFGXBG\[FGXKB

FZB[GQ,[FZKBKRGPTGRKKQCFGXBF[N

FZB[GQ,[BKNGK\IKKCN[NOMNFFGXBG\

RPXB[CBP\FVSKET"KFFGXBG\[N

FZB[GQ,[FZKTZLEKZ\GTNFCPYX\

GFGBP\IKKCN[NONZB[GQMNFFGXBG\,

GV[GJ[BKQHFRI[CDKNGKET\NIKKCG

N[NOTNMNFFGXBG\.
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GTGERZBFNEGQNVGJZGTNTNKK\TZL

FCK\,EFRFNVTPKODOMB[ZFPGMZKBPZ

NYGRF[NG[BOKCGBNCRG\T"DFKXKYF

[NFZB[GQBHKKXJZLN[NOPNGB

FFGXBG\[NFKXKYFNZB[GQ,BHKFYGRF

D"MKSMKON[NONGTNTNKK\FTZL[N

FEKZFPVRKFBGVXKFNFZIKC,[TKYZ

FSKCF[TZLFCK\TGNFFGBPVRK

[F[MRKOMCZFSMKPGNCRKKFHG,[CEZL

MNNFTNKGQBKRGKMGNNCRG\CNBZ[G\G[N

F\I\GQ,GMB[ZFZB[GQCRFFGBP\IKKC

NMNF[MRKO[PTNKG[KGMNGNCRG\TNDCK

FFZICF[NG,GTNBV[ZG\HGP[NOFYGRF

KG\Z[K[NGBGVXKFNFZIKCFEKZF

CGGEBG\,GRPXB[TNKK\FTZL[FPGMZ

PYCNPFYGRFBKRGPVRK’FFGXBG\[N

FKXKYF’,][MBPGZNVTPKOFYGRFPGMQ

N[NOTNTNKK\TZLFCK\DOMB[ZKXJZL

N[NOTNFKXKYFNCGRFFZB[GQ[,BNB

TKYZTNKK\FTZLFGBPVRK’FFSMPF[N

F\I\GQNBV[ZNCRG\’,GT"HBKQFPGMZ

IKKCN[NONZB[GQPEKQKGZE,[HFDZPB

CTNPB[FZB[GQFSMKONCRG\,GBKQHF

RI[CPT[FF[CKIFCDGUFCK\[KXJZL

N[NOPEKQKGZE.GRPXB[CPXCHFFPGMZ

NBK[NONCGRFFZB[GQMNNGZYFYGRF

M[KZIKCK[NONG.

BPROCBGVQ[CZGZ[NB[KKLSCZBHG

[M\CRG,GMDGQ[KEGTNRG[F[RKBKRGPGMQ

N[NOTNTNKK\TZLGDOTNFKXKYFC[TF

[KCRF,GBKRGPGMQNYRG\FCK\CPIKZDCGF

HF,[KXJZLN[NODONPGMZGDONCGRF

FZB[GQ,GYRFFCK\ZYPVRK[NBKXJZL

N[NOTNFKXKYF[NFZB[GQ,BHKK[

NFS\VYBONFI[KCFZB[GQMKGZEGNIKKC

F[RKTNTNKK\TZLFCK\,GCBGVQ[FCGRF

FZB[GQNBYKCNMNFGXBG\KG,BHKMB[Z

FYGRFKCRFK[NONGFFVZ[NMSG\MN

FGXBG\KG.GBKQN[BGN[FCGRFNBK\IKKC

N[NO[FZKNBFGXKBFFGXBG\TCGZG,EHF

BKRG,[FGXKBFFGXBG\TCGZPK[CSGU

K[\P[CHF,GMQBKQN[BGN[NBF\MGGQ

NFYRG\GNG,ECBP\FGBRG\QZ[G\NMNPK

[KCGBGK[\P[BHKKYRFGGK[NOTNKG.]BL
NVKPFNLFYXGF"I[P\MGGQNFYRG\GNG

C[TF[CGRFGNHYGUFMSUCPNGF,K[NEGQ

[FYRFGNFZB[GQGHMFCG,GBKRGKMGN

N\CGTB\F[RK,GK\CTZYB\FZB[GQ,

GFZB[GQKBPZNGNEKEKNBRKIBNKCHF,

BLMCZR\CBZ[BV[ZNCBZCMGGR\

FYXGF"I[PYRFGNGZYC\RBK[K[NONG

CSGUM[K[\P[CG,BCNBONBK[\P[CG

P\CZZNPVZT[NBYRFGMNN,GNVK"H

CBGVQ[FZB[GQPMZGGNBP[NONGP\CZZ

[NBYRBGNPVZT,GPPKNBFYGRFIKKC

N[NOTNF[KPG[CKXKYF,GDOPVRK

[FGXKBFFGXBG\TCGZFPGMZBGMNPK

[KCGB\I\KGGEG"Y[8.
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KB.GK[NCZZCCRKKQ[RCRFT"KFYCNQ

CBGVQPEGZDGYKKP\BV[ZG\[F[MQ

FTNKGQKZIKCB\EKZ\GTNDCKFDD[N
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8GM[BNFHGK[NCZZCBGVQ[F[RKMCZFZIKCT"DFKXKYF[NFZB[GQ,BNB[NB[KNONGPVRK\GBRG\

[GRG\,GNBIZHPQPMZB\FCK\GFFZICF[NGNYGRFBIZ,GFZB[GQ\GCTPFYGRF[K[NONGTNKXKYF

HG,G[BNFHG\NGKFFBOP\MGGQNFYRG\GNGPKEGZGXFNHYGUTNKGFIGC,BG[P\MGGQNFYRG\GNGZY

NBIZ[P[NONG,GMN[TEKKQNB[KNONGBKRGP\MGGQNFYRG\GNG,GHF\NGKCECZKFBPZKCZGLCSK’

YR"I[FGMKIPN[GQFP"P[BKRGYGRFZYNBIZ[[KNO,GM\CRGCPY"BNCBZECZKFP"P[TKYZMGGR\G

[P\MGGQNFYRG\GNGPKEZYC\RBK[K[NONGBCNBONBKSMKON[NONGBKRGPGMQNFYRG\G,]GMQCKBZ
CBCRKIG[Q[OCET\FP"PTK"[[,GNVK"HMN[BKRGPGMQN[NOP\CZZ[NBFYRFGNGGRPXB[PMZ

NYGRFECZ[BKRG[NGGFYGRFIKKCN[NO,GMQK[NEGQ[DOBOF\MGGQNFYRG\GNGPKE,FZKM\C

CR\KF"PCMPFEGM\K)SK’X"BSY"J,X"FSY"D,Y"XSY"H,YX"BSY"C,\GZ\DKJKQZ"SY"M([FYGRF

PYIGBKRGP[NOCJNFPYINPVZT,[FPGMZNBFSMKONPMGZNGBONBK[NONG,GNVK"HDOCRE"EK[

NIKKCB\FYGRFN[NO.



[MKRGF\I\GQ[YRFGMLPFYCNQGNB

[KNO\[NGOPKGIETNKXKYFHG,FBOIKKC

N[NON\I\GQTNF[KPG[CKXKYFBGNB,

GRZBFCHFNVJZG[BKRGIKKCN[NO,EFRF

CHPRKRG[MRKOFP\DGZZKOCCRKQBIEFO

[G\VKOCMNFCRKQ[FMNFGBZMG[

FP[G\U,GMNFYKZG\GFDDG\FIKXGRKKO

FOZMG[P[G\U[NMGNO,GNMNBIEK[RG

ZYHMG\[KPG[CYKZG\FVRKPKKO[NG,

GRPXB[FDD[PTNF\I\GQ[KKLCTXO

NMNF[MRKOGBKRG[KKLZYN\I\GQ,GCBGVQ

[PDKTKONFSMPF[F[MRKORG\RKONG

Z[G\NCRG\,MDGQ[F\INYGCKRKFO[MN

BIEKZIKCB\CK\G[NGGMKG"C,PPKNBK[

NGHMG\NCRG\TNDDHF,GBKQ[MQHFKMGN

NEZG[MSUTNFKXKYF.

GBKRGEGPFN[MQ[CRFFKXKYFCTXPG

[HMFCDGUFKXKYFGF[RKP[\P[C[NG,

BCNMBQBKRGP[\P[C[NGBNBCZMG[

[NMNF[MRKOGHF[KKLDONTXPG,GMCZ

M\CGCHFVGSYKHPRKRG[MMN[BKQ[MQ

VGDTC[KPG[[N[BZF[MRKOFZKFGB

Z[BKNCRG\TNFINY[[KKLBNKGGBKQ

IKKCN[NOTNF[JI[PZIKCTNKG

FFZICFGPPKNBDONDCKFKXKYFVJGZ

N[NO.
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KC.GK[NCZZPBKHF[TFIKKCN[NONG

TNFFGXBG\,GR\CBZNTKN[PSYR\MN

FVGSYKO[BKRGP[NOZYC[TF[F[RK

CGRFGNBC[TF[FZB[GQCGRF,GMPG

CSGDKK\FDP’NDCKSPLNGMG\N,GK[

[FTKZGCHF,EFRFCEZLMNNF\I\GQTXPG

FKFKMGNNISGLCFGXBG\GNT[G\KSGEG\

GTPGEKOGKXKYFTCGZTXPGCBGVQ

[F[MRKONBFKGKMGNKONF[\P[TO

KSGEG\GTPGEKOGKXKYFHGNBIZHPQ

GNFZIKCEKZ\OTNDCKFO,BNB[F[MRKO

BKRORG\RKON\I\GQZ[G\NT[G\MQ

GPMZKIKOBG\GNT[G\FKSGEG\GFTPGEKO

CBGVQ[DOFOKGMNGNFZIKCEKZ\O

M[KZXG,GFTKZGCHFECBGVQMHFFZKDKNG

FTNKGRKOCET\O[PTGRKKRKONF[\P[

CFGXBG\BNG,GB"MK[NIKKCON[NO

PKEMPG[M\CGF\GS’[F[RKIKKCN[NO

MKGQ[DKNFCET\G[PTGRKKQCHF.

BMQRZBFNINY[BU[F[MRKOEGZ[KO

[KT[FFCRKKFCBGVQ[KGMNGNFZIKC

EKZ\O,BKQHFDKNGKET\[ZGXKONCRG\,

BNBZGXKO[KFKFNFO’BGVXKFNCRG\’,

GFKG\GMEK[KGMNNCRG\TN[JI[NGFGB

IKKCNFDKTNFSMP\O,[FZKFMNFGB

ZMG[P[G\U[NF[MRKO,TNMQKMGNKO

F[MRKONEZG[PPRG[K\QNFOFBV[ZG\

[KGMNGNCRG\M[KZXG,GBKNGKCRFMT\

CPXC[NBKGMNGNCRG\CT\KE,KGMNG

CT\KENEZG[PPRGNS\GZB\FTPGEKO

[NGGNCRG\OPIE[MEK[DOFOKGMNG

NFZIKC,GRPXB[NBDKNGET\O[PTGRKKRKO

CFGXBFHG,BNBZYBGPZKONG[K\MQ

[CCGBFT\FOKCRGGZGXKONF[BKZNFO

BV[ZG\HGGEG"Y.

BMQK[NNPGEPECZKFP[RF[PCGBZ

[O[BOSPLNGMG\NBIZ,BT"V[TEKKQ

NBF\IKNNF[\P[CMG\NG[NFZB[GQ,

FZKHFIKKCN[NOPKE,GR\CBZNTKNPFNL

FZB[GRKO[P\MGGQNYRG\FMG\NPKEMEK

[KGMNNF[\P[CG,GNVK"HDOMBQP[TF

[FINKJ[TGPENCRG\,BT"V[TEKKQNB

CRF,FZKK[NIKKCGN[NONZB[GQTN

FFGXBG\,GDOYGEO[F\IKNNCRG\CVGTN

GNF[\P[CG,BNBPGXKBZ[KGQGVGRF

NYCNRKONYCN\FXTG\TCGEFGFINKJ

CET\G[PTGRKKQNCRG\CGEBK,NMBG’K[

NIKKCGN[NOPKE.

BMQRZBFNINY[CBP\X"CCREGQ

FZB[GRKOPEGTP\MGGQFGBNYRG\FMG\N

PKEM[SPLNGMG\NBIZ,[FZKCBG\F

[TFBKRGP[\P[CMG\N[NICKZGGPEGT

PIKKCKOBG\GPKE,GK[NCBZTV"KFPCGBZ

CZCKRGKGRFGCZ[C"BGCRPG"K[O[M\CG

[P[TF[F\MGGQNYRG\FMG\N[GCBKQ
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FZB[GQKMGNNIHGZCGGKMGNF[RK

NF[\P[CGCTNMZIG,GMGGR\ECZKFO,

[FZB[GQR\QNGZ[G\NYRG\FMG\N

M[KZXFNCRG\[O,GNVK"HK[NCBZ

[F[RKIG[[[PBKIHGZCGFZB[GQ

GKSNYFMG\N[NG,GTNMQPKEM[SPL

FMG\NFZKHFP\MGGQNYRG\GMEK[NBKGMN

FZB[GQNIHGZCGGNSNYMG\NG,GNVK"HK"N

ECRE"ENB[KKLSCZBHG[FZKKEGTNG

[BKQTGPENSNYFKXKYF[NG,GTNMQBKRG

PTGRKKQNYRG\GZYP[TF[K\IKNNF[\P[

CG,GZYC[TF[P\IKNNF[\P[CVGTN

CKXKYF[NICKZG[P\IKNNCRG\TNKF,

CBG\F[TFPGMZIFGBNYRG\F[BKQNG

Z[G\NF[\P[CKXKYF[NICKZGGMP[R"\

NTKNPFNLFR\KF"PCHF.

BLKN"TCHFNVKFPFNL[R\CBZNTKN

[CTXOFZB[GQRI[CKGZEPKENXGZL

ICKZGGFZKHFPIKKCB\ICKZG,BNB[BKQ

KMGNN\CGTPPRGMNHPQ[BGPZBKRKXZKL

NFGXBFHG,BCNP[TF[DKNFET\G

[PTGRKKQCHFFZKP\CZZ[C\IKNF

F\IKKCN[NOPKE[FZKFFGXBFRT[F

DOTCGZG,BMQK[NINY[BOTEKKQBKRG

P[\P[CKXKYF[NFZB[GQFZKHFKMGN

NGPZMT\TEKKQBKRKPTGRKKQCHFGJGNTXL

GBCRL,GC[TF[BXJZLNHFCVGTNBHK

RCRFGC[G\VG\,GMKGQ[CBG\F[TFTEKKQ

BKRGXZKLNHFBKRGIKKCN[NO,GTNMQDO

BKRGYGRFGTEF[TF[P\IKNNCRG\PP[.

]GFTKZGRKNINYCBGVQBIZ,ECP[RF[SPL

NGMG\N[P\IKNNCRG\MG\NNIXZG,FZK

BKNGICKZGNBFKFCGRFFMG\NFKFMT\

CGRFMG\NHF[CRFICKZG,GZYSPKM\

FYGZG\FGBTG[FNBIZHPQ,GRPXB[MT\

MCZRFRF[B"XNCRG\FMG\N[T[F

FZB[GQ,GTNMQFGBP\IKKCN[NOPKE

PEKQRFRF,GPPKNBP\MGGQFGBNYRG\

FMG\NGIKKCN[NO,BCNCRE"E[NBF\IKN

TEKKQNCRG\MNNTEKKQBKRGRFRFPFKXKYF

[NFZB[GQGNB[KKLNIKKCGMT\ZYNBIZ

[K\IKNNKFRG\GEG"Y[.GTEKKQX"TCHF.
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KD.CBGVQ[FZB[GQCRFKSGEG\[KGTKNG

NMNF[MRKO[PTNKG,GCBF[MQ[PTNKG

NCRG\TNKSGEG\BNG,K[NCZZBOIKKC

N[NONGPIXFPFFGXBG\,GC[TF[[BZ

F[MRKOKCRGBHKFOK[\\VGTO[RKFO

C[GGF,BG[F[RKK[NONZB[GQZYMVK

INYGBKNGMN[BZF[MRKOKCRG,GC[TF

[[BZF[MRKOKCRGBHKK[NPGINYOZY

NZB[GQ.

GFRFCBGVQ[KEGT[[BZF[MRKONB

KCRGMNNCT\KE,BKQSVY[F[RKIKKC

N[NONZB[GQPIXFPFGXBG\KG,[FZK

FGXBG\BNGK[P[GZYTCGZFZB[GQ

GF[RK,GK[NFONF\INYCFGXBG\BNG

[GFC[GF,[FZKF[RKRFRFPPIXF

FGXBG\BNG,GKMGNFZB[GQNGPZNG

[BKRGRG\QNGZ[G\NF[\P[CKSGEG\

BNGBNBBOMQK[NONGPIXF.

BLK[NCZZCBGVQ[K\MQ[CT\KEKZXG

F[MRKONCRG\GK[NPGNZB[GQTN

FGXBG\KG,FBOCMF"DIKKCF[RKN[NO

NZB[GQPKETNFINY[NFO,BG[K[NONG

ZYMVKINYG,GRZBF[MKGQ[BKRGGEBK

[FTNKGRKOKCRG,[VKZKMGNFZB[GQNGPZ

[BKRGPGMQNK\QZ[G\N[RKNF[\P[

CKSGEG\BNGBNBBOMQK[NONGPIXF

PFFGXBG\BNG.

GTGEK[NEGQ,[BVK’BOKEGTCGEBK

[CT\KEFOKCRG,KMGNFZB[GQNGPZ[FKG\

GFKGNKFGXBG\CCRKKFHGGFRLTGPE

NF[\P[CFOT\FNCECNBMNF[MRKO,

BKRKPGMQN\\NLZ[G\NF[\P[CCRKKF

[NK,BNBBOMQ\[NOPIXFPFFGXBG\,

GM[O[BKNGFKGCBKOC\IKNFNCRG\CKIE

FKGP[\\VKOC[GGF,MQKMGNNEZG[PPRG

T\F[K[\\UTPGC[GGFGMB[ZFBIZKO

KCRGBHKK[NPGN[RKFOC[GGF,]GBU
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[F\CBZNTKN[FZB[GQBKQKMGNNEZG[

PF[RKSMGODCGFTNCRKKFHGKG\ZPPF

[TNFNGTNG\FCRKKF,PVRK[BKQNGZ[G\

NFIHKYFCRKKF[NGT"DF[JI[NICKZG,

FKKRGEGYBCBGVQ[PCY[PPRGPIKZ

PGVZHGZGXFNFZGKITNI[CGQICKZG,BCN

CRE"EFGBZGXF[K[\\UTPGCFGXBG\KG

[FKGNG,GZGXFNF\INYTPGC[GGFM[O

[FKGP\INYKOC[GGFBKNGFKGCGRKOCKIE

GEG"Y[.

GK[NFGSKU[BU[R\CBZNTKN)CBG\

G’(ECZKYXGF"IGFIHG"B[F[MRKOYGRKO

BG\GPKEGHPQF\[NGOFGBNBIZHPQ,

GFKKRG[RHYUF\[NGOCFNGGBF,FZKMCZ

R\CBZNTKNCBG\G’[OET\VGSYKHPRKRG

[BO[BZF[MRKOKCRGNBIZMPF[RKO,

BHKBKQFZB[GQP\MGGQNFYRG\NFOPT\F

B\INYO,GZYC[TF[FOK[NPGNGFZK

HFPYRFGNFO,GCBGVQMHFRPXB[FZB[GQ

TEKKQNBFYRFN[MRKOB\INYO,GTNMQ

M[CBF[RKNF[\P[CKSGEG\BNGFZK

RPXB[FGBP[\P[CPIXFPFFGXBG\

[NFZB[GQ,G[VKZKMGNFZB[GQNGPZNG

[BKRGPGMQN\\NGZ[G\NF[\P[CPIXF

PFKSGEG\BNBBOMQK[\\UTPGCPIXF

PFFGXBG\,GTEKKQX"TCMNHF.

$ $ $
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TGCEBFGKCBIE[[MZEKZ\RGV[]CEKZFFPKGTE\NML[NHPQYXZ,GCFDKTGN[O

RGETNG[BKQCGPHGHF,PFEKRG,FBO[GMZEKZ\RGV[EPKN[GMZCK\ECB"KEIKKC

CPHGHFPKEGP[GOK[GCB"K,BGENPBEEKRGMFEZCVGREYKEDOCB"KVJGZPPHGHF.

GBVKNGBORBPZ[FGBIKKCCPHGHF,FBOIKKCNXB\P[OTE[KRKIPHGHFBG[CEKTCE

KMGNNK[BZ[OTE[KRKICGPHGHF

�Ø�Æ	������Æœ�ªł
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BK\BCDP’)VSIKOE’T"B,GT"HMB

T"B(EPHGHFIGC\FEZFGB,MNGPZEZY

EKKZFP\DGZZCCK\IKKCNYCGTCGPHGHF,

BLBEO[BKQNGCK\BGBEO[K[NGCK\

GNTGNOBKRGEZCGFZKFGBVJGZPPHGHF,

T"M.

GK[NEGQFBOFBEPIGKKCNFRKIPHGHF

CEKZF[FGBEZCG,FKKRGZYIKGCFPGJN

TNKGBCNBKRGBGSZNEGZCEKZFGNBRBSZ

FEKZFTNKG,BGENPBEPMKGQ[FGBPIGKKC

NFRKICGPHGHFFZKMN[BKRGPRKIPHGHF

RBSZFEKZFTNKG,GPXKRG[RINYGCHF

FVGSYKONEKRB,GMENFNQ,FKG[CCCK\

GRGETNG[BKQCGPHGHFBG[FPHGHFRVNF

PPYGPFPGJNTNKGIKGC[NBKP\KQBVKNG

ZDTBIEGKHEZHNYCGTCGPHGHF,BPROBO

BKQNGPHGHFRINYGFVGSYKOCEKRG,EK"B

[BSGZN[FG\CCK\NNBPHGHF,GNMQBO

K[NGCK\BGIEZBIZ[K[CGPHGHFKXB

PFCK\TE[KYCTCGPHGHF]MQFGBET\

FVZKP"D)BG"ISK’NICB"BSYJ"G(GTGE[,
PNCEC[C\GKG"JBGCKPG\FIGNM[BKQ

NGCK\BIZTOPHGHF,EBHZ[BKNEGZCG

CKR\KKOCCK\G,GK"B[BKQBKSGZN[FG\

CCK\[BKQCGPHGHF,BLXZKLNF\BPW

CMNMGIGCMEKNPXGBPHGHF]M"FC[G"\

PFZ"IBG"H)SK’SB(GTGE[,GC[G"\

[CF"N)I"ESK’YPD(M\CETKYZMET\

FVGSYKO[BKQBKSGZNKMRSNCK\M[BKQCG

PHGHF,GM"FCSVZK[GZGQ)FN’PHGHFV"D(

C[OFDZ"PVKKR[JKKQHX"N[BKQBKSGZ

NFK[BZCCK\[BKQCGPHGHF,BPROBU

[PEKRBPG\ZNK[BZCEKZFM[BKQCG

PHGHFP"PPRFDFTGNOFGBEMN[K[NG

BV[ZG\NPRGTPNKMRSGNK[GQCEKZF[BKQ

CGPHGHFTG[KOMQ.

GBUCRKEGQEKEQM[[MZEKZ\RGV[

GCFDKTGN[ORGETNG[BKQCGPHGHF,BVKNG

BORBPZ[EKZ\RGV[IKKCCPHGHF,ZB[K\

FZKR\CBZ[ET\ZGCFVGSYKOENBIZ

[FGBMCZRMRSNEKZFGZYBI"MRGETNG

[BKQCGPHGHFBKRGXZKLNXB\PPRF,

GBVKNGNVKPRFDFTGNONFIPKZCECZ,

P"PFMBBOBKQNGCK\BIZBGPHGHF

BIZ\GKXJZLNIHGZNCK\G[CTKZBIZ\

K[NFYNJVK,GMPG[XKEECIKKBEO

)CR[P\BEOMNNSISY"D([BKRGXZKL

NTCGZPCK\GNNM\NTKZBIZ\CMEKNYKKO

FPXGF,GK[NINYEFMB[FGBIGHZNCK\G

FZDKNBU[FGBCTKZBIZ\BGNKIPKZ

JVK,GTKK"[TGEMPFIKNGYKEKRKOCECZ.

GCRKEGQEKEQNMBGZFK[NFYNJVK

P[BZC\KOFPIGKKCKOCPHGHF,EBUBO

RBPZECK\[FGBIKKCCPHGHFBSGZNKMRS

GNEGZ[OTE[KRKIPHGHF,P"PFMBEBU

BORBPZEFEKZ\RGV[][FGBPKGTE

NF[MZ\RGV[[IKKC\CPHGHF,P"P

PVGZ[CECZKFVGSYKO]CTZGF"[SK’ZVG

STK’PI,GTGEGMPG[KCGBZNFNQ[EFIKGC
PGJNTNCTF"CGNBTNF[GMZNHPQYXZ,

GNMQCMF"DENKMBCKJGNPXG\T[FNDCK

F[GMZBGNKK[NFYNJVK.
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CMEKNEGQCRKEGQEKEQNDCKEKZ\RGV[

NHPQYXZ,TNKRGNCZZMPFEKRKOMNNKKO

P\KGBKHFEKZFIKKC\CPHGHFGBKHFSGD

CK\VJGZPPHGHF,GMENFNQ.

CZPC"O)V"GPPHGHFF"B(PCKB[O

T[ZF\RBKO[K[CCK\GBI"MK\IKKCFEZ

CGNT[G\NGPHGHF,GF\RBKBIZGQFGBEZY

CK\[FGBT[GKNEKZ\YCTIKKC\CPHGHF,

G\RBKHFKGXBPMPFEKRKOFPVGHZKOCFN’

PHGHF,GCS"ERRSFNNYJQCBGVQP\GPX\.

CDP’)PRIG\PET"B(BK\B\RKBRPK

FMKFEZCVGREYKCB"KGF[GMZCK\CIG"N

MN[NG[KOKGOVJGZPQFPHGHFPKMQGBKNL

IKKCBCNF[GMZCK\CB"KTG[FPHGHF

NBN\ZP[GOKK[GCB"K,GVKZ["KP[GO

KK[GCB"KENBIZ[YCTF[GCBKRGRGJNF

P[OBVKNGKGXBPPRGGMG’FNMLCYG[K

KXBPPRFPVRKJGZIPHGHFBIZ\,GBVKNG

KGXBPPRFK[MZRFBIZPFZFM[KPXBRF

PHGPR\CPHGHFGRPXB\B"KPKG[C\,TM"N

Z["K,PCGBZCDP’EBUCB"KEF[GMZCK\

IKKCCPHGHFPKEGP[B"MCIG"NEBKRG

IKKCZYNBIZN’KGO,BKQFIKNGYCPFG\

F[MKZG\CKQ[GMZCB"KN[GMZCIG"N,

GC[\KFQFKKRGVGJZKOPNFRKIPHGHFTEN’

KGO,BNB[CB"KTG[FPHGHFPKEP[GO

KK[GCB"K,GMLRVSYNEKRBC[G"T)SK’ZVG

SM"C(EF[GMZCK\CIG"NGMQFEZCVGREY

VJGZPPHGHF[NG[KOKGOGF[GMZCK\

CB"KIKKCCPHGHFPKEP[GOK[GCB"K,

T"M.

GPXKRG[RINYGFZB[GRKOCKSGEFBK

EKRBE[GMZTEN’KGOVJGZPPHGHFGNBIZ

N’KGOIKKC,EC\GS’)T"HMBT"BE"FFB(

BK\BEFJTOENBIZN’KGO[GMZIKKC

]BVKNGCIG"N[NBFGKPEBGZKK\B[FZK

PF"\NTGNO[GMZVJGZPMKGQ[BKQHF

CK\GGM\KCTNPHGHG\CK\LGEZ[KRQCK\L

GNB[NBIZKO,BNB[PEZCRQIKKCGFG

ENBIZN’KGORZBK\M[NG,GMPGJNK\

[BGNFEBUEM\KCMSG\LGNB[NBIZKO

P"PNBIZN’KGOIKKCGFGIH"NPVRK

[RZBK\M[NG,TM\G"E,FZK[NET\F\GS’

[GMZBUNBIZN’KGOBKQIKGCGBNB

PEZCRQ,BKCZBC\GS’)PRIG\PET"BE"F

JNK\(CVKZG[FZB[GQPCGBZENTGNO

[GMZNBIZN’KGOIKGCGPEBGZKK\B,GBU

EM\KCCK\LFZKEZ[KRQCK\LEZLCKB\L,

GNBPS\CZNPTJCK\LGNB[NBIZKO

EFZKPHGHF[PKZFFGB,BNBFJTOETEN’

KGO[GMZVJGZFGBP[GOENBGCK\EKZF

EKEKFFGB,TM\G"E,FZKENETFHG[GMZ

NBIZN’KGOIKGCGPF"\.GCBP\K[NEKKY

MQPNK[RBEDP’]METFHGC\GS’[EEGYB

[GMZCB"K[FGBIKKCPKEBKRGPF"\,

GP[B"M[GMZNBIZN’KGO[FGBIKKCFZK

FGBIKKCPEBGZKK\B,ENFMKRYJFDP’

[KRGKN[GQEC[GMZCIG"NNBIZN’

"IKKC",GCB"KBK\B"TG[F",GFBERINYG

C\GS’BONBIZN’IKGCGPF"\BGNBFKKRG

EGYBNTRKQ[GMZNBIZN’KGO,BCN[GMZ

CB"K[FGBIKKCPKE,M\CFPRI"I)PXGF

\MDBG\C’E"FGET(ENMG"TBKQIKGCGZY

PEZCRQGP[GOPXG\KK[GCB"K.GC[G"\

BCRKRHZ)IKGZ"ESK’[VBG\C’(BK\B

EZGCFVGSYKOS"NMET\F\GS’CT"H

ENBIZN’KGOBKRGIKGCGBNBPEZCRQ.

GTGEPXKRG[RINYGFVGSYKO]GMEBK\B
CV\IK\[GCF[OSYK"I[NDCKF[GMZCK\
CIG"NETEN’KGOFZKFGBVJGZPPHGHF,

BOFKKRGEGYBCZGXFNEGZ[OVIG\PN’

KGO,M"FET\FDBGQPNKSB)CSKEGZGEZL

IKKO(BGBVKNGM[CZXGRGNEGZCGMPF

[RKORPKVJGZTEN’KGOGM"FET\

FV\IK"\)CRIN"X(,TKK"[CVRKO.

ªØłœ�ł
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GPNK[RBEDP’]GMQFGBDOP[PTG\

NEKRBC[G"T)SK’ZVGSM"C([P[PTEBU

EF[GMZCK\CB"KIKKCGFGNFRKIPHGHF

PKE,P"PEGYBF[GMZCK\IKKCGP[GO

KK[GCB"K,BCNFEZCVGREYKBVKNGCB"K
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VJGZPPHGHF,GBKQCFP[GOKK[GCB"K,GMQ

FGBPVGZ[CTZGLF[NIQ)SK’ZVGSTK’

PI(ENDCKVGREYKBKQIKNGYCKQB"KNIG"N

BNBECMNPYGOVJGZFGBPHGHF,GK[NEGQ

FZCFCJTOFECZGCMNNPFG\FIKNGY

CKRKFO,GCMEKNFCKQFKJCFIKNGYCKRKFO,

RYEKOTOTGEEKQCFN’PHGHF,GFGBECMEK

NF\IKKCCPHGHFXZKLFCK\NFKG\EKZ\

YCT,MNGPZBOFTXOEKZFCPFG\FBKRG

BNBEKZ\TZBKNBRI[CMCK\FPIGKKC

CPHGHFGVJGZBUCB"K,GPVGZ[MQ

CFZPC"O)V"GPPHGHFF"J([M’EFJTO

ECK\[CSVKRFGSGMFVJGZKQPPHGHFNVK

"[BKRQT[GKKQNEKZ\YCT",GM"VC[G"T

)SK’ZVGSM"C(,GCZPC"O)[O(GM"F

C[G"T)[O(MNNKIEFBKEKRBECK\

[CSVKRFTOFBESGMFEBUFKBVJGZF

PPHGHF,GPYGZFBESGMFCIDVJGZF

PPHGHFFGBPDP’)KGPBKT"B(EEKZ\TZBK

FGBGMPG[PCGBZC\GS’)[OE"FGMK(,

GP[PTEC[\KFQFGBP[GO[PKGTEKOZY

NEKZ\TZBK,GMLM’F["L)[O("PVRK[FO

EKZ\TZBK".

GPS\KP\FVGSYKOP[PTECFRKVJGZKQ

BVKNGFKMB[EZ[OCYCKTG\GNBIZN’

KGO,MKGQEMNFEZ[OBKRGEZBNBCEKZ\

TZBKGFVJGZFGBCTXOFCK\,GNMQBUCEZ

[OCYCKTG\FZKFGBVJGZPPHGHF]GBVKNG
NET\FTZGLF[NIQ)ZVGSTK’MH([PIKKC

CTNKFSVKRFGVGTNKGENVTPKOEZKO[O

CYCKTG\NFRKIPHGHF,FKKRGEGYBNDCKCTN

FSVKRFEMNVKGBV[ZNGPZ[RI[CMEKZ\G

FYCGT,GDOCHFKN"TJGCB,GMCZF[KDGTN

HFC[G"\CBZP[F)I"CSK’VH-VI(
GC[G"\CXNFIMPF)I"DSK’VD(GIGNYKO

GS"NEDOVGTNKFSVKRFVJGZKOPPHGHF

ENB[KKLCSVKRFEKZ\YCT[.

�Ø���ÆØ���ª��ø�ºł

GFRFK[NEGQCPFG\FIKNGY[CKQFEZ

CVGREYEBUCB"KVJGZPPHGHF,NCKQ

F[GMZEKZF[CB"KIKKCCPHGHFPKE,

GRYEKOMENFNQ,FBEFEZCVGREYKVJGZ

PPHGHF]BVKNGCB"K[VKZ["K)PRIG\NC

T"CE"FFKG(VGREYFKKRGCK\[NRKQCG

TGCZKEZMKOCEZLGBKQIKKCKQCPHGHFENBG

EKZ\YCTFGBGMG’,TM"N,FZKPCGBZ

EFJTOEVGREYVJGZPPHGHFFGBEEKZ\

TZBKFGB,GNMBGZFNBEPKNEKZ\TZBK

ECK\[CSVKRFGSGMF,EF\OFTXOCRKF

GFTXOCK\FOTZBK,GP[B"MVGREY

NMBGZFBUBOCRGKMCRKQYCTGMCK\

YCTTEKKQKKI[CMEKZ\BZTK,PJTOKKTGEG

[PKGTEZYNTGCZKEZMKO,[M[FONRKO

[OFZKBKRORPXBKO[OBNBCBGVQTZBK,

GPKGTENEKZ\TZBK,BU[K[BV[ZG\

NF\DGZZ[ONHPQBZGL]CBGVQ[FCTF"C

PSMKONML[P"PTEKKQ[OVGREYTNKG

GVJGZPPHGHF,BKP[GOEFVGREYPKGTE

NEKZ\TZBKBGP[GOEFEZKOCVGREYKBKRO

EZKOBNBCBGVQTZBKMKGQ[HFGPFG\

FVGREYK.

GCBP\IKNGYHFNMBGZFPCGBZEFZK

BOSKC\FVJGZFGBPVRK[FTXOCK\

TZBKFGB,B"MNB[RBMPFHPQFGB

P\DGZZ[O,EBVKNGNBIZN’KGORPKVJGZ

MKGQ[FVJGZFGBCTXOFCK\,GP[B"MBO

FCK\CRGKMCK\YCGTBNB[SKC\FVJGZ

FGBPVRKBGVQGFEZL[FGBP[\P[CEKZF

][FGBP[\P[CGZYMEZLTZBK[,BH

[VKZK[NEGQEBGNKNBIZN’KGOMCZ

RI[CMP[\P[CGEZLYCTGKFBPIGKKKC

CPHGHF.GFRFCCK\[CSVKRFPCGBZ

PS\KP\F[G"TGRG"M[VJGZPPHGHFBU

NBIZN’KGO,GFGBPVRK[FTXOCK\ZTGT

FGBGRI[CEKZ\TZBKGNMQVJGZPPHGHF,

GB"MCVGREYK[NEGQEPMKGQ[FCRKQFGB

CK\TZBK,BNB[FEZ[OFGBEZ[OMEZL

TZBKGNHPQYXZGMMNTGCZKEZMKO,[VKZ

K[NEGQFBONBIZN’KGOK\IKKCCPHGHF

PMKGQ[FTXOCK\YCGTFGB,GPXKRG

[RINYGCFFZB[GRKO,E[KJ\FPBKZK

)KGPBKBT"B(FGBEVGREYNTGNORI[C

MTZBKGVJGZPPHGHFBUNBIZN’KGOGMEKQ
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CK\[CSVKRFGM"FET\MG"MZB[GRKO

]GMPG[FGCBCS’[TZKFPHGHF)V"J([,
BKCZBET\FTZGF"[)[OSTK’PI(ENBIZ

N’KGOIKKCCPHGHFET[BGYCGT,GCS’

[TZKFPHGHF)[O(PCKBPMPFBIZGRKO

[FGMKIGMQDOPMPFZB[GRKO,GNPT[F

CNK[RBEDP’[VKZK[NEGQFBOVGREY

NBIZN’IKKCCPHGHFBGNB,BCNPNK[RB

EF[G"T)[O([[KRFNK[RBEDP’,FZK

PVGZ[NMBGZFEVGREYNBIZN’KGOEKRG

M[GMZNBIZN’KGO,[FGBIKKCCPHGHF,

GT"MFKKRGJTPBENBEPKNCK\[CSVKRF

[FTXOCK\TZBKFGB,GP[B"MVGREY

[FTXOCK\YCGTFGB,BNB[FEZ[OEZ

CBGVQ[NTZBKGNMQVJGZPPHGHF,BCNBO

KEGZ[ONN’KGO[VKZKKI[CMBGVQYCGT

GIKKCCPHGHF]GPGCQCKQNVKVKZG[ZB[GQ

[N\GS’CPRIG\GCKQNVK\GS’CT"H

[FCBRGNTKN,ENTRKQHFVGREYEPK

N[GMZ[.
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GFRFNVKECZKRGBNF,K[NTKKQCJTO

FECZEZYF[GMZCK\CB"KIKKCGFGPKE

CPHGHF,GP[B"MFEZCVGREYK[NB

IKKCGFGBNBNBIZN’KGO,GCSCZB

V[GJFFKKRGKMGNKONGPZECBP\PFG\

F[MKZG\CVGREY[GFCEKGYNPFG\

F[MKZG\BXN[GMZ,GMQFGBCBP\

P[PTG\Z["K)NCT"C[O(ESKC\

FVJGZCVGREYKFGBPVRK[FGBTZBK,

GNBM\C[K[IKNGYCPFG\F[MKZG\,BNB

EC[GMZ[KKLJTPBEKK[GCB"KGPVRK

[[KKLNFP[KLNEGZ[OTGE,GMPG

[VKZ["K[FCBRGNTKN,EPIP\HF[KRKI

PHGHFCYG[KKXBPFCK\GRPXB[B"K

PKG[C\,GP[B"MCVGREYKEMNPFG\GFGB

ZYNNKR\NKNFBG[\KOEFKKRGNF[\P[G\

YXZFCNCE,PPKNBNB[KKLFJTOEKK[GC

B"K,GNMQVJGZPPHGHFBUCB"K,GZBK\K

[M"MCSVZTNKE[B)SK’KI(CCKBGZ

FIKNGY[CKQ[GMZCK\NFEZCVGREYECK\

PKGTEDON[MKZG\PPG[M\,GP[B"M

VGREYK[PKGTEZYNNKR\NKNFBG[RKO,

EFKKRG[PXEFCTNKOFZKFONBPBV[ZKO

N[MZGNKG\ZPHPQYXZGNMQNBIKKCGFG

IH"NCPHGHFBUCB"KPMKGQENB[KKLFBK

JTPBEKK[GCB"KEFZKCKQMLNB[KKL

NFP[KLGNK[BZ[O]GNVKHFCEKZ\RGV[

KFB\NGKBOFGBPKGTEN[MKZG\YXZF

EPKNVGREYGVJGZPPHGHF,GP[B"MBO

FGBEKZFFPKGTECKQN[MKZG\PPG[M\

GCKQN[MKZG\YXZF,BNB[FGB[MZGNHPQ

YXZCNCE,KFBIKKCCPHGHF[.

BPROFBKJTPBNMBGZFNBP\KK[C

PMPFBRVK,B.FZKBOMRKOFECZKO,FZK

[BKQIKNGYCTXOCKQ[GMZNEZCVGREY,

BNB[HFFCTF"CPSMKONF[BKZG[O

GCHFNB,GB"MFG"NNFDP’NRYGJIKNGY

KG\ZCZGZ,GFGBC[GMZDGVKFEBO[KKL

NK[BZ[OBHIKKCCPHGHFPKEGP[GO

KK[GCB"K,GBOBKRGPRKIGNK[BZ[OBH

VJGZPPHGHF,P[GOENB[KKLFBKJTPB

EKK[GCB"K,GMQC[GMZ[IKKCGFGIH"N

CB"KCPHGHFPKE,FZKNPFS\OFDP’

EC[GMZIKKCPKE,FZKDOHF\NGKCPXKBG\

FBO[KKLNK[BZ[ONBIZHPQBGNB,

GNPFIKNYEGYBCKQ[GMZNVGREY,]GCBP\
CHFBV[ZNGPZENTGNONBGEGYBVGREY

GF"F[GMZ[K[NGBV[ZG\ZYNHPQYXZ

CNCE,BNB[RYJVGREYEEZMGCML,BG

EB"MR\\ECZKLN[KTGZKOGCMN[MKZG\

KXJZLNCZZBOK[BV[ZG\N[MZGNKG\Z

HPQBGNB[.C.PNK[RBEDP’DGVKFK[

NEKKYEC[GMZRYJ"[GMZCK\"GBXN

VGREYKRYJ"FEZCVGREYK",FZK[K[IKNGY

PVGZ[CPFG\FECZKOEBXN[GMZFZKFGB

[GMZFCK\,GP[B"MCVGREYKBKRG[GMZ

FCK\BGFIEZ,BNB[FGBZYEZ[O,

GP[B"MNVKPF[M\CRGNTKNFG"NNRYGJ

F[GMZCK\GF[GMZVGREYKBGIEZ

CVGREYK.

BNBT"MX"NEK[IKNGYCPFG\

F[MKZG\CKQ[GMZCK\NFEZCVGREY,
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GZBK\K[M\CMQDOFDZ"[GBHRZHX"N

)C[G"\[CF"NI"KSK’YV(,EC[GMZCK\

FZK[MKZG\NKGPBPPMZFGB,GFKKRG

EF[GMZCK\FZKK[NGYRKQCTXOFCK\,

GP[B"MFEZCVGREYKBKQNG[GOYRKQ

CFVGREYK,BNB[YKCNTCGZF\[NGPKQ

HMG\NF[\P[[O]GMDGQNNKR\NKNF

GMEGPF[,GNVK"H[VKZPGCQENB[RBBO

[KKLNEGZ[OHPQZCBGNB,ENTGNOFKMB

[K[NGYRKQCCK\FZKRI[C[K[NGCK\

G[VKZIKKCGFGCPHGHFPMKGQ[K[NGEKZF

CB"K,GP[B"MFEZCVGREYK[BKQNG[GO

YRKQCFVGREYKNBIKKCGFGIH"NCPHGHF

[FZKBKQNGCK\,GBKRGZYMBGZICCK\[N

BIZKO,GNVK"HPGCQ[VKZNPFIKNYFFDP’

EGYBCKQ[GMZNVGREYK,GMQPKKG[CNK[RB

ERYJFFDP’E’F[GMZCK\’[FGB[GMZ

FTXOFCK\GK[NGYRKQCG,G’FEZCVGREYK’

[PTGNONB[MZFVGREYKGBKQNG[GOYRKQ

CG,BNB[FGBEZ[OT"KHMG\FF[\P[G\

[FGBYKCNTCGZF\[NGPKQ.

GFRFRIHGZNRKEGQEKEQ,NBIZ[CKBZRG

ESKC\FVJGZCVGREYKFGBCDNNPFG\

FYRKQ[NBYRF[GOHMG\CTXOFEKZF,

GP[B"MF[GMZ[K[NGYRKQCTXOFCK\

ECB"KIKKCCPHGHFPKEP[GOKK[GCB"K,

K[NEGQCBNGF[GMZKOEKZG\RGV[NMPF

KPKOCGEEKOCKPG\FYKWFBOEPKNFEZ

CVGREYKEDOCB"KVJGZPPHGHF,BG[FGB

EPKN[GMZCK\ECB"KIKKCPKE,GNMBGZF

XEEKF[BNFFGBFBOCMF"DK[NGYRKQ

CTXOFEKZFBG[BKQNGYRKQCDGUFCK\ZY

YKCNHMG\F[\P[G\CFEKZF,GCMEKNFCKQ

HB\RXJZLNFCKQFKJCNPFCVGREYFCKRG

IH"N[BKQNGYRKQCDGUFCK\GP[B"M

C[GMZK[NGYRKQCDGUFCK\.

��ªł�œ��Ø�Æ���/�º�œ�øœ	ø�œ

GRZBFNCZZMPFIKNGYKOKSGEKKO[CKQ

[GMZCK\NFEZVGREY,CMEKNFCKQBKL

GNPFFDEKZGNRGIH"NIKNGYHF[MBQK[

NGYRKQCDGUFEKZFGMBQBKQNGYRKQCDGU

FEKZF,GMENFNQ;

B.F[GMZEKZFFZKFGBRT[FMCTF"C

C\GLFEKZFGDOBGVQFF[\P[G\CEKZF

FZKFGBP[\P[CGMC[NGGFKKRGEBUBO

NVTPKOP[\P[CPKJG\GCZKFGJMDGQ

[GNIRG\GMEGPF[NFCTF"CP"P

P[\P[CMGNGMPGCTNKOEFKKRG[FRYKGQ

GSKEGZFCK\RT[K\ZYTNKEG,GFKKRGP[GO

[K[NGYRKQCTXOFCK\GFGBEZ[OMCTN

FCK\,GP[B"MFEZCVGREYKEBU[FGBEZ

[ONNKNFBI\BG[RKOP"PBGVQ

FF[\P[G\BKRGMC[NG,ENBZYFPKJG\

FO[NFCTF"CBNBBUFMNKPKJF

GFRKYKGQGMNSKEGZFIEZFMNRT[K\T"K

CTNFVGREYK,GFV[JFGBPVRK[BKRG

[GMZFEKZF,BNB[P[NOTCGZ

FF[\P[G\CGGCHPRKRGEPKNCK\PNGQ

ECGEBKBKRG[GMZFIEZGBKQNG[GOYRKQ

CTXOFIEZ,ZY[P[NOTCGZF[KZG\

[FGBPYCN[KMGNNK[GQGNBMGN[O,GMQ

FGBRPKCVGREYK[BKRGPCKB[GOMNKCK\

PCK\GFVZJKGBKRGBNBTGCZEZMKO[RMRS

N[OTNET\NF[\P[[ONNKRFNNKNF

BI\BG[RKO,GRPXBNVK"HEPF[FDEKZG

NRGIH"NECVGREYKBKQNGYRKQCTXO

FVGREYFKKRGEPBGVQFF[\P[G\CGBRG

ZGBKO[BKQNGYRKQCTXOFEKZF,GP[B"M

CF[GMZCK\T"KBGVQFF[\P[G\BRG

ZGBKO[T"MK[NGYRKQCDGUFCK\,[FZK

[KZG\FGBNBPYCN,IGWPFZXVFNFRKI

IVXKG,GT"M[FGB[GMZFTXOCK\GNB

HMG\F[\P[G\CMNKG[NCTF"CGC[KZG\

[NG.

G[G"ZMTKQSCZFHGCECZK[G"\

PFZ["D)I"CSK’YMC([M\CNDCKPF

[RGFDKOFKG[CKOCPZIW[BKROYGCTKO

PHGHFBVKNGBOP[\FKO[OKG\Z

P[NG[KOKGO,FGBKNGMNFMNKOFRPXBKO

[OFO[NCTNFCK\FDGK,FZKK[NDGK

\VKS\KECCK\GCMF"DFGKMBGZIGBKQ

TNKG[O[GMZGBGZIBKRGIKKCCPHGHF
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ø
��ª��Ø��Æ)ł(œœØ�



BVKNGNBIZN’KGO,TM\G"E,FZKPCGBZ

PECZKGESKC\FECZNPFRI[CZYMBGZI

EFKKRG[P[\P[C[NCTF"C,GNBRI[C

M[GMZCK\FGBP[GO[FGBP[\[PCMNKG

[NCTF"C,FZKPGMI[NB[MZGMPG[GMZ

CK\,GHFGPFG\[NBGZIM[P[\P[CMNKG

[NCTF"C.

GBIZKM\CKMNHB\RHEPQNKEKC"F

ECZKGFCFKZKO[NFDZ"PVKKR[JKKQHX"N

)CS’K[GZGQFN’PHGHFV"C([PCBZ[CK\

PNGQIKKCCPHGHFBVK’BOFCTNKOTXPO

BKROEZKO[O,[FKG\[CTF"CBIZBKTN
FSEZGFRYKGQCIEZKOCMNKGOFZK"HMCK\G
BU[BKRGR[BZ[OCNKNF,GFBR[KO
[[GMZKOB\FIEZKORI[CKOMBGZIKG,
TM\G"E,FZKPVGZ[CECZKG[DEZBGZIKO

CEKZFFGBM[SEZGMNXZMKFCK\FKGO

KGPKPGJNKOTNFCTF"CGNBTNF[GMZBH

RI[CF[GMZZYMBGZI[FGBVJGZ

PPHGHF,GM"MDOC[G"\\[GCG\GFRFDG\

)I"ESK’ZNJ([CTF"C[NFVGREYIKKC

CPHGHFBVKNGBOFBGZIKO[GFKOCGZY

NPQYXZ,ENDCKGPXJZVKOMNFBGZIKO,

"GMNVKGFGKMEKZFGNBMVGREY",T"M,

GCBP\ZBK\K[MQPCGBZDOCTZGLF[NIQ

)SK’ZVGSP"I(TKK"[.

GNVK"HCRKEGQEKEQ[FGB[GMZEKZ\

RGV[NHPQYXZ,KFB\NGKCBGVQF[MKZG\,

[BOFGBPYCN[KZG\PNBMDGQ[CTF"C

PSEZFCK\GPRYFFCK\GDOP[\P[CMNK

PKJF[NFCTF"CGMEGPF,RPXB[FGB

RI[CM"EZCVGREYK",ERPXB[BKQNGYRKQ

CPFG\FCK\BNB[P[NOTCGZ

FF[\P[G\,GRI[CMEKZ\TZBKGBU

CB"KVJGZPPHGHFTEN’KGO,]GBU[K[

NINYYX\GNGPZECVGREYFZKFGBZY

TGCZEZLGP[\P[FMNC[NCTF"C,

GBVKNGFBGMNFGBP[NCTF"C]FKMB
[SGTEKO[O[,BCNCEKZ\RGV[BU

[P[\P[CMNKG[NCTF"C,TEKKQFBGMN

FGBYGRFNCE,P"PMNPFG\FRGV[FGB

ZYTZBK,GPHFDGVB[BRGZGBKO[FCTF"C

P[BKZNGMNKGNF[\P[CFO,FZKPGMI

[FINY[FGBYKCNHMG\NF[\P[CFFGB

ZYCBGVQ[NVGREYKGBKQNGHMG\YRKQ

CCK\,GMQPCGBZCECZKFPFZ["DFR"N[,
GP[B"MBO[GMZEKZ\RGV[NMPF

[CGTG\EBHCGEBKEZ[OMC[NGEFKKRG

[BKRGP[NOZYTCGZFF[\P[G\C[N

CTF"C,BNB[K[NGYRKQ[GMZCTXOFCK\

[FZKPCKBMNKCK\GTPG,GCGEBKBKQNG

[KZG\PCTF"C,BNB[FGBPRYFGPSEZ

FMN,GNMQCMF"DCB"KKFBIKKCCPHGHF

PKEMEKQF[GMZCK\CB"KGP[GOKK[GC

B"K.

GBV[ZNGPZTGEIKNGYKSGEK[CKQFEZ

CVGREYNCKQ[GMZCK\,GFGBEBUBORBPZ

EFBGVQ[FGBP\DGZZC[\KFQ[GKQFO

GC[\KFQP[\P[CMNKG[NCTF"CBGNB,

BNB[C[GMZCK\BVKNGNHPQYXZCNCE,

GHFGCK\GNHPQYXZHFBH[VKZBPZKRQ

ECK\HFRI[CNCK\GGIKKCCPHGHF,BCN

FEZCVGREYKEMNPFG\FF[\P[G\

CVGREYKFGBZYCEZLTZBKETEKKQK[NG

CK\GFYCGT[NBTHCGGMNMNKGTEKKQ

R[BZGCCK\GFYCGT,[FZKBKRGEZCVGREYK

BNBPIP\[FGBCEZL,GNMQNTGNONB

KKI[CFVGREYKMEKZ\GFYCT,GNMQNB

IKKCGNRGIH"N,BNB[NVKIKNGYHFK[

NEGQFBOK[IKNGYKSGEKCKQF[GMZCK\

NFEZCVGREYKENTKNEC[GMZK[NGYRKQ

CCK\GP[B"MCVGREYK[BKQNG[GOYRKQ

CCK\,EK"NEPMKGQ[MNPFG\FEKZFFGB

ZYTZBKNMQM[YGRFHMG\NF[\P[CGBKQ

CZXGRGNYRG\INYCCK\BNBHMG\

F[\P[G\,GP[B"MCF[GMZCK\BUBO

FGBNHPQYXZCNCEFZK[ET\GCML

GCZXGRG[HFKFKFCK\GNHPQYXZHF,GNVK

CKBGZHFPGCQDON[GQZ["K)[FCBRG

NTKN(EFJTOEVGREYKVJGZPPHGHFFGB

PVRK[FGBTZBK,FZKNVKFIKNGY[CKBZRG

NTKN]GMQCKBZFDZ"[GBHRZHX"N[FZK

FIKNGYCKQ[GMZNVGREYFGBCPFG\FYRKQ

GNBPVRK[FGBTZBK,BT"MX"NETZBK
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FGBSKC\FDEZNPFM[FGBP[\P[CG

BKRGRI[C[K[NGYRKQCTXOFCK\PMKGQ

[FGBZYCDEZTZBK,GNMQFDEKZGIH"N

YRKKRG[FGBZYHMG\F[\P[G\GNBYRKQ.

GFBEFP[BKZMNIVXKGGMNKGCEKZ\G

FYCGTFRI[CTEKKQ[HFGEKZ\GFYCGTF,

ZBK\KMTKQSCZFHGC[G"\ECZKKXKC)INY

NKYGJKOSK’YDBG\F’([PCKBECZK

ZTY"B[M\CC\[GCF)I"BSG"SJ’,

GECZKGFGCBGCYXZFCV\IK\[GCFSK’

ZXBSY"E(EFFGNLPCK\GNTSYKGNMPF

KPKOENMBGZFM[IGHZNCK\GKCZLTN

FPHGHF[FBCKR\KKO[NBFKFCEKZ\CK\G

NBFKFTNKGIGC\PHGHFGP\IKNT\FIKGC

IE[,GTKK"[[SKKOEX"TNEKRB,GF[KDTN

HFC[G"\ECZKKXKCEBKLK\MQNGPZ

EM[KGXBNHPQVYTIGC\PHGHFPKRKF

M[FGBP[BKZ[OMNIVXKGGMNKCK\G

GET\GNIHGZ,T"M,GMQ\PFTNKGDOCRIN\

XCK)[OSK’ZXB(,TM"VPCGBZPECZKFO

EMN[F[BKZIVXKGGMNKCK\GGKGXBZY

NHPQYXZCNCEGET\GNIHGZ,CGEBKNB

RI[C[THCEKZ\G,GB"MFV[JFGB

[FEKZF[FGBRPXBTM[KGBKRGBNB

CDEZTZBKCNCE,GMPG[CKBZRGNTKN.

GNVKCKBGZHF[VKZBV[ZNFCKQPF

[XKEEC[G"\\Z[K[[FO]PGCBC[EK

IPEPTZM\P"OMNNYKI[EEKZG\YKW

BVKNGNMPFIGE[KOVJGZKOPPHGHFGEKRO

MCK\[CSVKRF,T"M,FZKPXEFEKZFCGEBK

FGBEKZ\YCT,GPXEF[GMZKO,FZKBO

RPXBKO[ONMPFIGE[KOCGEBKRI[CKQ

MEKZ\YCT,GB"MPFGFXENGPZ[FO

VJGZKQPPHGHF,BNBENVKECZKRGENTKN

[VKZPGCQFECZKO,PMKGQENPT[FBUBO

EZ[ONMPFIGE[KOTEKKQRI[CTZBKMN

[K[NGTEKKQEKZ\GFYCGTCTKZ[TGPE

NIHGZ[O,GF[EKIPE[F[KDTNKGGIGNY

GS"NECMF"DIKKCCPHGHF,BGNKBKQFV[J

[FGBIGNYCKSGEHF,ENTGNOMN[K[NG

EKZ\YCT[TEKKQNBTHCG,[VKZRI[C

EKZFHGNEKZ\TZBK,BNBES"NEM[[GMZ

CK\CKPG\FYKWNMPFIGE[KOFZKRI[C

[\KFQNEKZG\YCT,EFKKRG[K[NGEKZ\

YCTCKPG\FIGZUGK[NGEKZ\YCTNKPG\

FYKW,BCNCRKEGQEKEQ[BKRG[GMZFEKZ\

RGV[BNBNMPFKPKOCGEEKOCNCE,NMG"T

KKI[CEKZ\GFYCGTEKZ\YCT,GEKZ\RGV[

MEKZ\TZBK.

GNVK"HCEKZ\RGV[NMPFKPKOCNCE

EMNPFG\FEKZFFGBZYTZBK,[FZKEKZ\G

FYCGTFTEKKQR[BZBXNG,GPKE\GLMPF

KPKOSVGZKOFZKFGBIGHZN[O,FZKEPK

PP[NVGREYK[FGBVJGZPPHGHFBUCB"K,

EFDEZ\HMG\GFGB[K[NGHMG\F[\P[G\

][FZKFGBZYTZBK[GNB[K[NGYRKQCDGU

FCK\.

GMTK"HBV[ZNCZZPFEPXKRGCEKQCK\

FBSGZKO[NKFGEKO[PCKBZTY"B

)CFDFG\KG[OS"B(ERINYGCEKRBBO

IKKCCPHGHF,EC\[G’[TZBVZKO)SK’VD(

S"NECK\BSGZKOIKKCCPHGHFP[GO

EEKZ\CT"M[PKFEKZF,GCCK\FNNM\C

NVJGZ,GCCZM"K)[OS"E(S"NEVJGZ

PJTOENBGEKZ\YCTFGB,GT"MPKKZKCEZ

[OKG\ZPN’KGO[FZKCVIG\PN’KGOCKQ

MLFZKFGBVJGZCIG"NGBVKNGC[GMZCK\

[PZXGRGFGB,BNBEPKKZKCKG\ZPN’KGO

GNHFFGXZLNJTPBEEKZFCT"MNB[PKF

EKZF,GT"HM\CFCZM"K[OENBGPJTPB

EEKZFCT"MFGBBNBPJTOEEKZ\TZBK

FGB,GNVKPF[CKBZRGPGCQ[VKZ,EBU

[FGBEZ[OCBGVQYCGT]GBVKNGRBPZ
[PZXGRGFGB,NNBJTPBECT"M[RPKTZBK
FGBPMKGQ[K[NGEKZFYCGTFPIGWNCK\

FBSGZKO,NMQNTGNONBKKI[CCK\

FBSGZKOMEKZ\GFYCGT,BNBMEKZ\TZBK

GNMQVJGZPPHGHF.

ª�œ
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NVRK[RKMRSNCBZET\FBIZGRKOCHF

ZBK\KNRMGQNXKKQ[INYPF[G"\PKKZK

NDCKEKZG\FP[P[KOZYNEKZG\YKW

]GCIG"NYGZKQNFCBRDBN"G[GFKKRG[NB
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CRGKCBGVQ[FKBZBGKFNINYDEGNPF[RF,

FQCDGENFGFQCIKHGYFGFQC\[PK[F,

GNMQYKNJVKPRKEGQEKEQEBKKZKCEKZ\

RGV[[FGBEKZFZDKNFNMNECZBNB

[F[GMZBKRG[GMZGBNBNMPFKPKOCKPG\

FYKW,GFIKNGYFGBCDEZTZBK,ECCBRDN"G

CEZLMNN[GMZKOBG\GNHPQPZGCFMDGQ

IGE[BGIGE[KKOBNB[FGBTZBKCTXO

FCRKQ,GMPG[FBZKLCHFC[G"\CBZP[F

]NFDZ"P[JZQPECZTXKQHX"N[)I"CSK’

VG-VI([MNPFG\[NFCBRDN"GFGB

\GXZ\BZF"C[CGRKOCRKQ[BKRGZBGKBNB

NKPG\FYKW,GFBZKL[ONCBZPXKBG\

FECZKO[BKRGCRGKMCK\YCGTBNBMCK\

TZBKGPMPFJTPKTKK"[CVRKO,GPSKY

NEKRBENBDZKTKPCGZDRKQ[FGBIKKC

CPHGHF]NBIZN’KGO[,GFRKEGQFGBPIP\

[MNFEKZFTZBKFGB,GP[B"MCRKEGQEKEQ

EFTXOEKZFCRGKFMEKZ\YCT,BNB

[F[GMZKOP[\P[KOCFCBGVQTZBK

GHPRK\,NB[KKLNNPGEPECZKGEF\O

NRKEGQEKEQ.

C[G"\BDZG\P[F)KGZ"EI"BSK’YTJ(

M\CNCBZECBRDN"G[FGBEKZ\YKWBU

FEZLIKKO)[FGCBCV\IK\[GCFSYK"I(

ES"NNKIKKC[GMZPKEM[CZXGRGN[MGZ

FEKZFNHPQZCKGEFEVJGZPKEPMKGQ[MN

FEKZFCTXOEKZ\TZBKFGB,GM"H[KHEPQ

NG[KG\ZJGCNVRKGNKNLCIHZFNCK\G

FYCGTFCTKZKNLP[O,TM"NFBDZG"P,

GBU[FGBPKKZKNDCKCBRDN"G,PP[PTG\

ECZKGP[PTEFVJGZ[FGBP[GOEKZ\

TZBKNBFGKP[GO[FTXOCRKQFGBEKZ\

TZBK,EB"MNPFM\C[FGBEKZ\TZBK

PVRK[KIHGZNCK\GFYCGTF,BNBT"M

EFV[JFGBEBUBOFCRKQCRKQYCGTFGB,

P"PFZKBKQHFFEKZFFYCGTF[NG,[FZK

FEKZFFYCGTFR[BZCTKZGMNFHPQK[

BV[ZG\[KIHGZN[O,TM"VPECZKGBRG

ZGBKQEBVKNGCCRKQYCGTGMDGQCRKEGQEKEQ

NDCKF[GMZEKZ\RGV[NMPFKPKO,MN

[FGBEZ[OZYCBGVQTZBKGHPRK,GTEKKQ

NBTHCEKZ\GFYCGTFZKFGBVJGZPPHGHF

MN[NG[KOKGO]GMTK"HPCGBZCECZK

F\GS’)KGPBK’T"BE"FGMK(ESGMFRI[C

EKZ\TZBKECYNKMGNNFKG\[FGBKGXB

PPRFNEKZ\GFYCGTMDGQBOFGBPXJTZ

GMG’,T"M,FZKEPMKGQEBKQEKZFHGBNB

HPRKGCYNKMGNNIHGZNCK\GFYCGT,PHF

FJTODGVBRI[CSGM\GNEKZ\TZBK,GMTKQ

RKEGQEKEQ[.GCBP\MCZFCBRGNTKN

EPVGZ[MQCECZKFDZ"PVKKR[JKKQHX"N

)CS’K[GZGQV"C(EHFGDEZBGZIEMN

[XZMKGRYKGQFCK\PGJNTNFCTNKOGNB

TNF[GMZ]GHFGCBP\CRKEGQEKEQ[CGEBK

RI[CF[GMZZYMBGZIGNBM[GMZ.

GZBK\KC[G"\P[RFFNMG\]NFDZ"P
YNKKQHX"N[)I"ESK’YNE([D"MFBZKL

NCBZEEKZF[FGB[GMZGZYNKPG\FYKW

FZKFGBEKZ\TZBKGPEKRBKFBVJGZ

PPHGHF,GIEPJTPKGFGB[FZKBUM[FGB

EZCEKZ\FYKWTEKKQP[NO[MKZG\TN

EKZ\GFYCGTFZKPGMI[EKZFHGNBKKI[C

MEKZ\GFYCGTGTGEMPFJTPK,GPSKY[O

[BOFGNLNEGZ[ONHPQZCKIETOMN

C"CBHKRKIPHGHF,T"M,TM"VPCGBZ

PFDEZG\KGEMN[FGBFGNLNEGZZYCBGVQ

HPRKPP[GEBKKFBVJGZPPHGHF,ENB

[KKLNYZG\GEKZ\GFYCGT.

GCS’[TZKPHGHF)[O(PCKBP[G"\

CBZ[ZKO)I"CSK’PF([M\CDOMQ

[FPRFDFGBNBNYCGTPHGHFCEKZ\RGV[.

GZBK\KCSVZIGC\FEZ]NFDZK"KCNGKB

HX"N[)V"DF"FGCSYK"I([M\CEEKZG\
YKWIKKCG\CPHGHF,GPYGZGFGBPECZK

F[EKIPE)PTZM\P"OMNNYKI([M’[O

EPMKGQ[PZXGRGFGBRPXB[OGNBRPXB

[OCT"MMPGCCK\FBSGZKOGMEGPF,NMQ

IKKCCPHGHF,T"M,GCPYGO[FKFNG

NFBZKLYKXZCECZKG,ENMBGZFV[GJ

EFKMB[FGB[GMZEKZ\RGV[GMPG

[CKBZRGNTKNEFKKRG[FGBZYPDKTN[O

NKGOBGKGPKKOGFMNFGBP[NCTF"CGDO

FEKZFPKGTENML,FZKMVGREYEPKB[FGB

14
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VJGZPPHGHFBUCB"KEPBK[RB,BNB

EECZKFDZK"KCNGKFR"NPKKZKEGYBC[GMZ

EKZFNRGV[CSDRGQBIZNDPZKEFKKRG

[[GMZNHPQBZGL]GMEGDP\CBRDN"G

CHPRKRGCPYGPG\CIG"N[GT"HBPZ[IKKC

CPHGHF,EFZKT"HPKKZKF[EKIPE][FGB
FPYGZNECZKG[EFKKRGC[GMZEKZFNKPG\

FYKWMIGE[BGIGE[KKO,GBHCGEBKRI[C

M[GMZZDKN.GCBP\MQPCGBZRPKCECZKG

[M\C)[OCFP[L(EFJTOECK\PNGQ

RI[CMVGREYGNBM[GMZPMKGQ[PKGTE

NHPQYXZCNCEGMNFHPQKGXBBIEGRMRS

BIZ,GPP[MPGVGREY,GB"MF"FEKZ\

RGV[FPKGTENML,GCKBGZFECZKOMPG

[CKBZRGNTKN,BNB[C[GMZNHPQBZGLBH

IKKCCPHGHFGEKRGM[GMZGMECZKF[EKIPE

[O.

GZBK\KCECZK[G"\[CJFNGK)[O(PF

[F[KCFDZ"[HX"NNF[GBNFDZK"PZGCKQ

[NKJ"B)CTPI"SBGZIG\[C\(,EF[GBN

RYJNEKRBEPMKGQEBGVQF[MKZG\CEKZ\

RGV[NHPQYXZFGBMPGVGREYGNMQKFB

VJGZPPHGHFBUCB"KGMPGVGREY,GP[B"M

F[GMZCK\NHPQYXZ,GT"HF[KCNGFDZ"[

HX"NEPS\KP\FVGSYKO[M\CGEMN[GMZ

CK\CB"KIKKCPKE,GNBIKNYGBOFGB

NHPQYXZBGNB,FZKPGMIEDOEKZ\RGV[

NHPQYXZCNCECB"KIKKCCPHGHFPKE

GMEKQMN[GMZCK\CB"K,TM\G"E,BPRODO

C\[GCFFR"NYKXZCPYGO[FKFNG

NFBZKL,[FZKBUEPS\KP\ECZKGP[PT

EMN[GMZEKZ\RGV[CB"KFZKFGBIKKC

CPHGHFPKEGMMN[GMZCK\CB"K,P"P

NMBGZFK[IKNGYKSGEKCKQF[GMZEKZ\

RGV[CBGVQ[NEKZ\YCTGMPGMN[GMZ

[FGBIKKCNCKQF[GMZEKZ\RGV[CBGVQ

[NVGREYK[BKRGPCKBTPG[GOMNKCK\,

ENMBGZFEPKPP[NFEZCVGREYK,EPBK

[RB,GMPG[C\[GCFFR"NEKKYPS\KP\

FVGSYKO[NBIKNYGCKQ[GMZN[GMZ,MQ

FGBRPKMNVKVGREYK,EBO[GMZEKZFGMN

FDEZG\KGFGBMPGFEZCVGREYK,FZKFGB

EPKPP[NVGREYK[FGBVJGZ,GNMQNB

IKNYGFVGSYKOCKQ[GMZN[GMZ[FZK

CMF"DFZKFGBVGREYKPP[GNB[GMZMNN

GMNN.

GBU[PECZKFDZ"[HX"N[PINYCKQ

YGRFCDGUFCK\NPYCNHMG\F[\P[G\,

P[PT[ZYHFGFIKNGYCEKRB,TM"H,FZK

MNECZKGNBCBGBNBNCBZFIKNGYCKQ

VGREYKN[GMZ,GNBCBCECZKGMNNNCBZ

P\KRI[CMVGREYKGP\KRI[CM[GMZ,BNB

ENBIZ[C[OVGREYBGC[O[GMZKKI[C,

TEKKQXZKLNFCKQFIKNGYFKSGEKGJTO

FECZNPFC[GMZ\YRGIH"N[CB"KK\IKKC

PKECPHGHF,GP[B"MCVGREYKNBIKKCGFG

CPHGHFPKE,GT"HCKBZC[CF"N[O

EC[GMZ[K[NGINYCDGUFCK\FZKK[

NGCK\NF\IKKCCPHGHF,GP[B"MVGREYK

EBU[P[\P[CCK\,BCN"CK\"BKQNG

CMEKNKIKKCCPHGHFEZYFK\ZF[\P[G\

CCK\K[NG,T"MCKBGZCECZKG.]GBU
[PSCZBGPECZKFVGSYKOPCGBZMR"N,

TEKKQX"TBOHFGMGGR\CTN[CF"N[.

15
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B.F[GMZEKZFCIG"NNBIZN’KGOIKKCCPHGHF.

C.F[GMZEKZFNKPG\FYKWCIG"N]FRYZBCBRDBN"G[RINYGFVGSYKOBOIKKCCPHGHF,

GM\CGFVGSYKO[K[NFRKIPHGHFCNBCZMF.

D.F[GMZEKZFCB"KTG[FPHGHFPKE,P[GOKK[GCB"K.

E.EKZ\RGV[CB"KNHPQYXZ]GM"[F[GMZIEZCCK\PNGQ[CBGVQ[FGBP[\P[CMNK

FCTF"CGRYKGQGSKEGZFCK\PGJNKOTNCTF"C,EKRGMVGREYGVJGZ]GK[NEGQBOMQ

FGBDOET\FDZ"[GBHRZ[.



F.EKZ\RGV[CB"KNHPQYXZGPCKBTPGMNKCK\P[NGGSKEGZGRYKGQFCK\PGJNKOTN

F[GMZ,EKRGM[GMZCK\CB"KGTG[FPHGHFPKE.

G.FKMB[FCK\IKKCCPHGHFGCFDKTGNCK\RGETNG[BKQCGPHGHF,BOK[NGBV[ZG\

NFRKIPHGHF,BGNXB\NEKZFBIZ\[K[[OPHGHF,TG[FMQ,GBONBG,ZGCFVGSYKO

S"NEKMGNNK[BZ[O,]GBU[FPRFDFGBNM\IKNFNFIPKZCHF,P"PCMF"D[KXJZL

NTCGZNTKZBIZ\K[PYGONFYNJVK,GX"T[.

$ $ $

16

��Æı"ÆØœ��ł��Øøł��" œœŁ�



�łÆ�ØØ�ª�ªÆł"

ØØ��øŁØØ�

Æ�ªłÆłºœÆ�"�Æº�æø�Æłº�
]�º	���"		��Ø�œÆ��[

K[NEGQCTRKQMGS[NCZMF[\KYRG

IH"NMDGQCMGS[NYKEG[GFCENF[\KYRG

NBPZOTNFKKQ,PFFGBTKYZF\YRF

GMGGR\F,FBOTKYZF\YRFFKB[KBIHCKEG

MGSKKQC[T\FCZMFGBI"MKJTOPPRF,

[CHFRI[C\FCZMF’[KZFTNFKKQ’,BCN

PF[PCZLCZM\CVF"DBKRGPTKYZ

F\YRF,BNBMKGQ[XZKLNJTGOPFMGS

XZKLNCZLCVF"D,BG[TKYZF\YRFFGB

TXOFCZMF[NCGZBVZKFDVQEMKGQ[FKB

CZMFI[GCF[R\YRFCPKGIETNFKKQZXG

IH"N[RSPKLCZMFHGNYKEG[GFCENF

GMEGPF,GMNPF[BGIHFMGSGJGTOPPRG

HFZYMEKNCZLCZM\CVF"D.

GNFNQK\CBZERINYGCHFFZB[GRKO,

GK[CHFFZCFRVY"PGRTPGETN[[F

RVY"PPFO,B.BOCZM\CVF"DNBFK\F

M\KYGRFBOKXBKEKIGC\G.C.BO

F[GPTKOFCENFBGYKEG[XZKMKO

N[PGTCZM\CVF"D.D.BOPG\Z

N[GPTKONECZBGNBMGNNVRK[FPYE[

JTOPFMGS,E.M[RG\QNBIZNJTGO

PFMGSBOXZKLNFKG\PK[KGXBKEK

IGC\GCMGSHF]GNVKHFBOKMGNNFCEKN

C\"CNB[\GGFKB\JTGOFMGS[.F.BOK[
TRKQNCZLCZFP"HTNFMGSM[BKRGJGTO

PPRG]MDGQCSTGEF[NK[K\CCK\FMRS\[.
G.BOK[PYGONFCEKNCPKG[CM[BKQ

F[GPTKOJGTPKOPMGSFFCENF.

	����œ�ł
ø��Ø�
���Ø�ł��

Æłºœ���
��Ł�Ø	�

CDP’TKZGCKQEUP:ERGBONGPZCZM\

[FIKKRGCKGOFMKVGZKOTNFMGSEFZKBKQ

PK[K[\FFMGS,GPY[KRQNK\CKFNKRGYB,

GVK’Z["K)E"FNK\CKFNKRGYB(GH"N:EFBK

[KJTGO]FPCZLXZKL[KJTGO[EYBPZ,

NBGEGGYBYBPZBPCZL,EFGBFEKQMK[\K

BIZKRB,EJTPBP[GOEDRBKFGBNMGS[N

CZMF[NBKFRFPPRGBEONBN\Z[\FB

CZM\FKKQECGZBVZKFDVQ[NBNXGZL,

T"M.GPCGBZEJTKP\FKKQFKBZYP[GO

DRBK,BCNFTKYZCMGS[NCZMFFGBTXO

CZM\FDVQ,GMQCKBZC[G"TFZC)SK’YX

S"E(C[K’Z["KGH"N:GK"B[MNECZ

[JTGQMGSIGWPYKEG[NBFXZKMGNJTGO

PPRGBNBP[GO[NBKFBDRBKNCZM\FKKQ

[KBPZG[NBNXGZLFGBCZMFHGGRZBK\

MCZMFNCJNFBCNCBP\FGBNXGZL[ML

\KYRGIMPKOCMN[KZFFRBPZ\TNFKKQ

[KSEZGBG\FBXNCZM\FKKQ[FGBTKYZ

[KZFFPKGIE\NKKQTM"N,GMQET\FZBC"Q

)V"DETKZGCKQ(FCKBGFPD"B)SK’\ZMB

SY"D(,GMQPCGBZET\FIMOXCK)SK’

YSI(.

BCNET\FZ[C"BBKRGMQ[M\C

)CIKEG[KG[OE"FNK\CKFNKRGYB(GH"N:

VK’GMEBPZKRQBCNVGZSPVFNCRKGGCRK

CK\GMEKNIRMQCPXGG\GEGYBM[FDKT

NIKRGLFBYGEO[FDKTNIKRGLBSGZEBKQ

BEOPCZLNCJNFGMKGQ[FGBPCZLGBKQ

[G\FPPRGBNB\KRGY[NBFDKTNIKRGL

MPK[NB[\FBEOPPRGEPK,TM"N.GCKBZ

C[G"TFZCENET\FZ[C"BNM\IKNFXZKL

NFJTKONYJQ[FDKTNIKRGLMEK[FPYE[

KGMNNCZLCZM\FKKQCMEKNFGXKBB\

FYJQ,BCNCBGVQ[PJTKPGNYJQ[NB

FDKTNIKRGLBKRGPCZLCZM\FDVQ,BNB

BGIHFMGSCKEGC[T\FCZMFGBI"M

PJTKPGNYJQ,GH"NF[G"TFZC[O:NB

IKKCGFGBNBNGPZ[KZFTNFKKQ[K[\F

PPRGBKHFBEOPK[ZBN[KFKF[\KF[FKB

17
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I[GCFFRBFNG)GBVKNG\KRGYCQKGPG(

TM"N
1

,GMQET\FZ"Q)[G"\SK’RC(.
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GPCGBZERINYGFZB[GRKOBOFTKYZ

FGBCZM\CVF"D,BGEFTKYZFGBBIKH\

FMGSGJTKP\F,GCBP\[TNECZKZ["K

M\CFZ"Q)[G"\SK’RC(,EBKQNVZ[G

MV[GJGEGEBK[BOCKZLCZM\CVF"DGNB

JTOFGFCZMFNCJNFGNBZYP[GODRBK,

GTK"[BKL[VKZ[ECZKG,BPROC[G"TFZC

IHKRQEVKZ[CZ["KMV[GJG,GMQVK’FCK\

PBKZ)KGZ"ESK’ZSF(,EECZKZ["KFO

MV[GJQECZM\CVF"D[NMGS[NCZMF

BKRFCZMFNCJNFDOBONBJTOPFKKQ.

BNB[FCK\PBKZCKBZECZKZ["KCEZL

BIZ,ECZM\CVF"DFKBCZM\FRFRKQ

[RFRFPFKKQ[PCZLTNKFCZM\PXGF,GTN

TXOFECZ[PYKKOFPXGFT"KFKKQPCZL

CZM\CVF"D,ENBDZTPPK[JGTOFKKQ,

TK"[,GNVKECZKGRZBFEDON[KJ\Z["K

TKYZFTRKQCMGS[NCZMFFGBNBIGHFMGS

C[T\FCZMFBNB[PCZLCZM\FRFRKQ

EFDVQTNDGUFPXGF,BLC[G"TFZC

[FCBRGNTKNNMBG’PCGBZECZM\FDVQ

FGBINYPFYKEG[TXPGEZXGIH"N[KCZL

CZMFI[GCFHGSPGLNYKEG[GFCENF

GNECZKGRZBFECZM\CVF"DFGBINY

PRGSIFYKEG[GNYPQK\CBZFRVY"PCHF.

��ºł�����º�Æ	����œ��
GNTRKQFNMFPCGBZC[G"TCSK’\ZMB

S"DNTRKQCZM\FPKNFCKGOFMVGZKOET\

FPICZEPCZMKQTNFPKNFCNBMGS,BL

FZP"BM\C’GK"BEPCZMKQCMGSGRG\RKO

N\KRGYFRKPGNGMQRGFDKQ’,GCKBZF[G"T

FZC)SK’YXS"E(ENTRKQPKNFCMN[C\

GKGOJGC[BV[ZNFJTKOFKKQNYJQ[FDKT

NIKRGLGEBKTEKUNXB\M[KJ\FZ[C"B

GNFJTKPG,BLCPKNFCKGOFMVGZKO[BK

BV[ZN\\NYJQ[FDKTNIKRGLSPMKRQTN

[KJ\Z["KGPCZMKOCVF"DGPJTKPKO

N\KRGY.

TGEM\C[OC[G"TFZCEN[KJ\Z["K

PK[BKRG[G\FKKQ]PIP\REZGMEGPF[
BKRGKMGNNCZLCZFP"HTNFMGS,MKGQ

[BKRGPCZLCVF"DGMNF\YRFFKBNCZL

CVF"D,GDOBOICKZGKJTGOBSGZNGNCZL

C[CKNICKZG[BKRGPCZLTM[KGCZFP"H

]MKGQ[KGETNCZLCTXPG[,GP"PSKKO[O

E’PK[CPXGG\KGIVWPBGENCZLCZFP"H

CHKPGQTNFMGSKGMNNSPGLTNSCZB

FZB[GRFNFYNCECZKSGVZKO’,GFKKRG

[KCZLCZFP"HTNFMGSGNBKCZLCZM\

FDVQEP"PKGXBN[KJ\FZ[C"B.

GPECZKOBNGRZBFEFMZT\FFNMFCHF

FGBENM\IKNFGEBKIKK[KRQNXB\FECZ

M\KYGRGNC’FETG\EFKKRG[KCZLCGZBVZK

FDVQGKJTKPRGNDEGN,BCNCBGVQ[BK

BV[ZN\\NYJQ[FDKTNIKRGLSPMKRQTN

[KJ\Z["KGPCZMKOCVF"DBT"V[BKRG

JGTO,GNVKHFCMNFRKEGRKOENFNQBO

RBPZ[FECZ\NGKCPINGY\HG,NM\IKNF

KFKFPYGONFIPKZCHFGCEKTCEKGXBKEK

IGC\GGMPG[K\CBZ.
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GPXBRGC[G"TFZC)YG"BSK’ZTC

SY"C([FCKBZBKFDEGNFEFTKYZBKRG

CZM\CVF"D,PEKQVGZSPVFGPYE[

EPCGBZC[G"T)SK’ZTBS"E(,[BO[\F

KKQCSTGEFCTZC[C\NVRK[YKE[TNKG

FKGOGMCZCKZLCVF"DTNFKKQ,GEKRG

EVGZSPVFGPYE[GPP[KLSTGE\G,

GPCGBZ[OECYKEG[HFBKRGBGPZBNB

CZM\FYKEG[CNCEGBKRGPCZLCGZBVZK

FDVQGSGPLTNPF[MCZCKZLCVF"DTN

18
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1GTK’NFNQCRVY"PFE’,EK[NEGQCECZKFZ[C"BCHF,GBKQPGMZI[ET\G[PGTKNJTKP\YJQ[NBFDKT

NIKRGL.



FKKQ[[\FNVRKMQ,GM\C[OEPGMIPHF

EBKQMGS[NCZMF\NGKMNNCCZM\

CVF"D,]GX"TEHFSG\ZNPF[M\CCSK’

YX[RINYGCHFFZB[GRKOGSPMKRQTN

[KJ\Z["KGMCZFTKZCHFC[G"\BPZK

KG[Z)I"CSK’YTD([.

GC[G"\BPZKKG[Z)[O(M\CNEIG\

ZBKFHGEPMKGQ[MCZCKZLCVF"DGVJZKKQ

HF,FZKHFTGNFNGNYKEG[]GMQPCGBZ

NFEKBC[G"TFZCSK’ZTBSK"B[,GX"T
EN[KJ\Z["K[CZM\CVF"DFKBINY

PFYKEG[XZKLNFSPKMFNCZM\FYKEG[

GBKL[KKLNGPZEFCZMF[CKZLYGEOTGNF

NGNCZM\FYKEG[,BPRONVKECZKFCK\

PBKZEDON[KJ\Z["KCZM\CVF"DFKB

ZYCZM\FRFRKQPGCQFKJC[BOMCZCKZL

YGEOTGNFNGCZM\FDVQDOTNHF,BL

C[G"TFZCP[PTEFTKYZFGB[KSEZ

CZM\CVF"DBXNCZM\FYKEG[,GNVKHF

EGIYNKK[CMECZKFBPZKKG[Z[FCZMF

[CKZLYGEOTGNFNGNYKEG[.

BPROPEKQBIZFPCGBZCFNMG\YKEG[

RZBFNMBG’NFCKBZBKFNFKVL,EPCGBZ

CSK’ZTBSTKUJGEBOR[VLFMGSYGEO

[JTOPPRGKCKBMGSBIZGPCZLTNKG

CVF"DGBKRGXZKLNIHGZGNYE[,GC[NPB

NZ["KEFTKYZFGBCZM\CVF"D,RKIBEBU

[NBJTOPFMGS[BIHC[T\YKEG[P"P

CKZLCZM\FDVQSPGLNYKEG[GKXBKEK

IGC\G,BCNN[KJ\FZ[C"BETRKQCZM\

FDVQFGBTRKQXEEKGFTKYZNBIGHFMGS

GNJTGOPFPGTKN[JGTOPMGSBIZFZK

FTKYZISZEFKKRGFJTKPFPMGSFYKEG[,

GNMBG’K[NKK[CGNFGMKIPMBQEN[KJ\

FZ[C"BFTKYZFGBBIKH\FMGSC[T\

FCZMF,GFJTKPFFGBZY\GSV\TRKQ

NFZBG\FY[ZCKQFKKQNCZMFGNMQBKRG

PTMC[KFKFEGGYBPMGSHF.

BPRORZBFEDON[KJ\Z["KK[

NFY[G\PFFTRKQNFCKBMGSBIZ

M[R[VLFZKMNTRKQFJTKPFFGBZY

P[GODRBKGBIZ[R[VLFMGSGMCZBKRG

KMGNNFGTKNNCZM\FDVQHG,BKQTRKQ

NJTGOPMGSBIZGX"T,GTK’CFTZF
2

.

GFRFCPINGY\ZB[GRKOHG\NGKKO

GTGPEKOMPF[BNG\PXGKG\GMPG[RCBZ:


.
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PXBRGCVGSYKO[ERGCBGVQ[YKE[MEKQ

BLCZM\FDVQNBFK\FM\KYGRF,MDGQ

[YKE[TN[MZGCJTG\CKZLFDVQECZM\

FDVQMHGFKBCZMFNCJNF,BOKXBKEK

YKEG[BGNB,GM\CC[G"\BPZKKG[Z)I"C

SK’YTD(EHF\NGKCPINGY\FR"NENET\

Z["K[FTKYZFGBCZM\CVF"DNBKXBKEK

IGC\G,BCNNET\FZ[C"B[FCZMFBKRF

TKYZF\YRFKXB,GBUEC[G"TFZCPCGBZ

ECEKTCECGEBKK[NSPGLTNFZ[C"B,

P"PPSKY[OEPN[GQFZ[C"B[M\C

CBGVQ[[G\FPPRG\KRGYGFGFCZMF

NCJNF’MPK[NB[\FPPRGBEOEPK’

P[PT[BONBCKZLFDVQM\KYGRFFGF

MBKNGNBJTO,GNMQFMZKT[ONPT[F

NFIPKZEKIHGZGKYE[,]GNMBG’X"TPF
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2GBGNKK[NGPZEDON[K’Z["KK[TRKQCJTKPFTXPFGCFYEOEK[NFY[G\N[K’Z["KPFFGBTRKQ

NJTGOPNGBNGDPKGCMNMGS[NCZMF,BOMNTRKQFJTKPFFGBZYP[GODRBK,]GCBP\[C[G"TFZC

)SK’YXSGUS"E(PCGBZENZ["KBKQXZKLNJTGOMPNBNGDPKGZYCYKEG[GNBC[BZMGS[NCZMFTK"[

GC\FN"E[O[,GDOPFFTRKQPXGFPQFPGCIZ[KJTPG[BZFPSGCKQ,GNMBG’PCGBZPMNHFEDONZ["K

TRKQFJTKPFFGBNBZYP[GODRBK,GK[TRKQCJTKPFTXPF[HFPZBFB\FY[ZGFI[KCG\TNFKKQ,

BNB[Z["K[OCBNKK[CC’YG[KG\CFBEPGTKNNFJTKPGN\KRGY,B’YG’FZ[C"BEFGFCZMFNCJNF

C’PFFTRKQNFJTKOGTNHFKK[CEBKQHFCZMFNCJNFEDOCNKJTKPFMNN[KKLNCZLCHFFDVQ,GK[

TRKQNFJTKONYJQP[GODRBK,BCNNBR\MGGQNGPZ[ZYHFFGBTRKQFJTKPFGTEKKQX"TGNVK"HFZCF

PFRVY"PFPCGBZKONFNQK[\RFEKROEDONZ["KK[TRKQCJTKPFTXPFP[GOMGS[NCZMFBLPECZK

F[G"TFZCPCGBZNFEKBENZ["KMNTRKQFJTKPFFGBZYP[GODRBK.



[EKKYPN[GQFZ[C"B,ECV[JG\MGGR\

FZ[C"BFKBNCBZEFGFCZMFNCJNFBU

[\KRGY[G\FPPRGEFZKFGBMPK[NB

[\FMNN,BCNNBCBNCBZENTRKQJTKP\

FYKEG[FGFMPK[NB[\FTK"[[.

BPROCBDZG"P)I"DSK’PF(M\CEKXB

KEKIGC\GGBVKNGBONBCKZLCZM\FDVQ

CMNNKXB,GM\CEBUNET\Z["K[FTKYZ

FGBCZM\CVF"DGNBFJTKPF,P"PKGXB

KEKIGC\GDOCNBCZM\FDVQ,ECKBZ[O

PTXPGCET\Z["KMECZKFCK\PBKZ

ECVF"DFGBCZM\FRFRKQ[PCZLTN

FFRBFPMGSFKKQ[KMGNNYKKOTNKF

FPXGFGB"MV[GJEHFBKRGNTKMGCB

CTXOFYKEG[.

BLNVKPF[R\CBZNTKNEV[JG\ECZK

Z["KKG\ZRGJKONVK’F[G"TFZC[CZM\

CVF"DFKBPTXORGSIFYKEG[K[KG\Z

NI[G[ENBKXBM[CZM\CDVQNBFK\F

M\KYGRF,P"PRZBFENFNMFRYJGMECZK

FBDZG"PESPMKRQTNET\FZ[C"B,]GMPG
[K\CBZCRVY"PC’[FVGSYKORYJGEBK"X

N[PGTFDVQCEKTCEGPGMIESPMGCHFTN

FZ[C"B[GCVZJESVYCZMG\NFYN.
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TGEK[NEGQCECZFPXGK[F[GPTTPE

PZIGYBG[RMRSNCK\BIZK[FPCEKNMCZ

CKZLFDVQBG[I[C[NBNXB\KEKIGC\G

CFCENFHGGBIZCZM\CVF"DIHZCG

GZGXFNXB\CFCENFHG,BOPTMCN[PGT

CZM\FDVQBGNB.

GPXBRGNFPD"BCSK’ZXGSY"KGCVZP"D

[OEBOR\MGGQ[NBNXB\CCZM\FDVQ

GCCZM\FCENFR\MGGQNXB\KXBKEK

IGC\G,GC[["M)V"SFTZFXB(FCKB

C[OFDZ["HEK\MQ[BKQXZKLNMGGQNXB\

CCZM\CVF"DBVKNGNM\IKNF,M[BKRG

ZGXFN[\G\PKKQFFCENF,GCPKNGBKOM\C

EP"PNM\IKNFRZBFEXZKLN[PGTCZM\

CVF"DEMKGQ[BONBJTONBKXBGMEK

NJTGOPGMZINCZLCVF"DFZKHFMINY

PFFCENFGXZKLN[PGTNM\IKNF.

GFRFFVGSYKONBCKBZGMNNPFJTO

EKQHF[KGXBCEKTCE,GNPFNM\IKNFTEKU

NMGGQGN[PGTCZM\FDVQ,GNMBG’RZBF

V[GJEHF\NGKCPING’FR"NEBOTKYZ

FIKGCNFCEKNTNFKKQFGB[KSEZCZM\

FDVQCSPGLNFCENFV[GJEXZKMKO

F[GPTKON[PGTGNMGGQNXB\,BCNBO

TKYZF\YRFFKB[KBIGHFMGSGKJTGO

GCZM\FDVQFGBZYFFKMK\KPXK[KGMN

NJTGOPFMGS,B"MBKQTRKQ[F[GPTKO

KXBGCCZM\FDVQ,GCHFPCGBZVSYFPD"B

ECEKTCEKGXB,ESPMKRQTNECZKFZ[C"B

CEKTCE,BPRONVKHFKGXBENM\IKNFGEBK

ECTKRQN[PGTFCZMFEFZKPTKYZFEKQ

YKK"NMZ["KMPG[R\CBZNTKN]BNB
ENECZKFBDZG"P[FCBRGNTKNDONZ["K

BKRGPGMZI[XZKLN[PGTFCZMFGTK’PF

[RM\GCCHFC[K’Z["KCRVY"PFD’[.
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PXGKCXVZBE[C\BM[PYE[KO

YKEG[BZCFGNVRKFYFNPGRIKOPKRK

\ZDKPBGPKEM[FPYE[PSKKOCVF"DNVRK

[JGTOPFMGSPCZMKOCP"PGJGTPKO

PFPHGRG\,GK[NEGQBK[VKZTCEK,GMQ

CFCENFPXGK[PCZMKO’BDGJTGGBL’

CDPZFCENFYGEO[FPCEKNJTOPFKKQ.

GNMBG’FKFRZBFERKEGQHFBKRG\NGK

CPING’FR"N,GNMG"TPG\ZN[GPTKO

NFVSKYCKQFFCENFNJTKPF,ENB

PKCTKBN[KJ\FZ[C"BECZM\FDVQBKRG

INYPFFCENFMNN,BKQ[GOIKSZGQ

N[GPTKONFVSKYCKQFCZMFNJTKPF,

BNBEBVKNGN[KJ\Z["KEF[GPTKO

XZKMKONXB\KEKCZM\CVF"D,P"PFZK

N[K’Z["KFJTKPFFKBZYP[GODRBK

[NBKFBRZBFMCZMFNCJNF,GPFTRKQK[

N[GPTKO[NBNFVSKYMEK[NBKZBFDRBK.
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BPROCBDZG"P)I"ESK’T(M\CEBKQ

NF[GPTKONFVSKYCBPKZ\BDGJTGGBL,

EYKK"NNBJTONBKXB,GB"MTEBIZ

FJTKPFTEKKQNBRDPZFFCENFTNFMGS

GDPZFPXGFFKBBIZFJTKPF,GBUN[KJ\

Z["KEFJTKPFFKBZYPIP\DRBKP"P

BIZKEMQFEKQEXZKLNJTGORT[FNINY

PFPXGFGFCKBZBKFPFBEK[SGCZKO

[PG\ZNJTGOMGS[NCZMF"HESTGEF

[NK[K\YGEOFCENFMKGQ[FJTKPFFKB

INYPFSTGEFGPGMI[TEBIZFJTKPF

TEKKQNBRDPZFCZMF.

GFECZKOPIGE[KOYX\EC[NPBNET\

FZ[C"BK[NGPZEHFFGBTXOYKGO

FPXGFTNFMGS,BLNET\Z["KTRKQ

FJTKPFFGBZYTRKQ[NBKZBFMCZMF

NCJNF,GTNTRKQMHFRZBFYX\EIGYNGPZ

ERT[FINYPFPXGF,GPF[PG\ZNJTGO

PFMGS[NCZFP"HYGEOFCENFHFFGB

NDCKFPCEKNTXPGEMKGQ[PIGKCNJTGO

ZYBHRDPZFCFP"HBCNNDCKF[GPTKO

BKQZBKFPGMZI\P[O.

GBGNKK"NEP"PPXGFPQFPGCIZGEBK

FGFEFZKIHKRQEPXGFPQFPGCIZ[KJTPG

F[GPTKO,GMCZ\PFRGNTKNC\IKN\FPBPZ

EN[KJ\Z["KPFTRKQK[CJTKP\[BZ

F[GPTKO,BNBPGMIEDONZ["KFJTKPF

BKRGZYTRKQ[NDRBK,BNB[K[JTON[CI

CTXOFJTKPFCMGS[NCZMFGHF[KKLNMN

F[GPTKO,GPPKNBDOPS\CZ[NBKVSKYG

TEBIZFJTKPFEBOK[PXGFPQFPGCIZ

[KJTPGMGNO,PCGBZEM[BKQPYKKPKO

FPXGFPQFPGCIZP"PPYKKPKOFJTKPF

T"KHF[FPYE[BGFPCEKNJGTO
3

.

GPSYR\FECZKORZBFCHFEBUEZBGK

NM\IKNFNI[G[NHFP"PCGEBK[BKQHF

PTMCCEKTCE][FZKDON[KJ\FZ[C"B

K\MQPBGE[BKQHFPTMC[.
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PCGBZC[G"TSK’ZTBSK"E,ECMGS[N

CZMFBKQPTMC[FPCZLTXPGKJTGO,GDO

BOBIEPF[GPTKOJGTOPFMGSKGXBKO

KEKIGC\O,GK[NEGQBOFJGTOXZKLNFKG\

EGGYBPK[KGXBKEKIGC\GYKEG[BG

FCENFCMGSHFBGNB,]GCSVZKHPRKRG)TK’
P[R"CEZ[GFTZF78(FCKBG[FIHG"B

M[FKFPCEKNCPGX"[IHGQGNBJTOFKKQ

FKFPIV[BIZYJQ[TEKKQNBKXBFCENF

[K[PTPPRGGKJTGOFKKQGK[NEGQBOT[F

MQPIGPZBBGPEKRB[.

GCF[YVFZB[GRFFKFRZBFEHF\NGK

CPING’FR"NEN[K’Z["KBKQXZKLNFJTKO

NPK[KGXBKEKIGC\GCJTKPFHG[FZKMN

FJTKPFFGBZYPIP\DRBK,GPBKBKMV\

NQPKFGBF[G\F,BCNN[KJ\FZ[C"B

EFJTKPFFKBINYPFPXGFK[PYGONGPZ

ETEKU[FJGTOKFKFPK[KXBKEKIGC\G

CFCENFHG.

BPROPECZKF[G"TFZC)SK’YXS"E(

PGMIENVKC’FETG\BKQPTMC[KFKFPK

[KGXBKEKIGC\GCHFFMGS,EFPING’FKB

ZYBOKMGNNCZLCZM\CVF"DM[PJTKPG

NYJQ[NBFDKTNIKRGL,BCNDONET\

FZ[C"BPGTKNJTKP\YJQ[NBFDKT

NIKRGL,BNB[NET\GBKRGPCZLCZM\

CVF"DM[PJTKPGNYJQMHF,GKGXBKEK
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3GCBP\EK[NEGQCFBKEKRBEPXGFPQFPGCIZ[KJTPGMGNOBOFGBPEKQJTKP\MGS[NCZMFMPG

FPYE[TXPG,BG[FGBTRKQBIZ[NICKCG\PXGF[KJTPGMGNO,GK\MQ[K[N\NG\CHFPF[[PT\K

PS\VYKOBOFTRKQCPXGFPQFPGCIZ[KJTPGPKEBIZFYKEG[BG[DOBOJGTPKOBIZHPQPFMGSK[

CHFPQFPGCIZ,GNMBG’HF\NGKCSVYFR"NEBOFGBPEKQJTKP\YKEG[XZKL[KFKFCSPKMG\NYKEG[

BCNBOFGBTRKQXEEK[NICKCG\PXGFHF[KKLDONBIZHPQGX"TGBMP"NCHF[.



IGC\MGS[NCZMFT"KBIKH\FMGSCKEG

GFJTP\GNYJQ,GMQFGMKIF\FN"E)SK’

ZTGSY"G(ENMG"TBKQXZKLJTKP\CZ

IKGCB[KXBKE"ICMGSHF.

BNBEC[GTF"ZTXPGCFN’FCENF)SK’

ZXFS"E(M\CNFKVLGH"N:BCNBOP[YF

PPRGN\KRGYG\BKQ[GOBEOKMGNNXB\KEK

IGC\GCFCENFHGMKGQ[NB[\FPFMGS

BEO[KGXBKEKIGC\GCFCENFHGT"M,GMCZ

\PF[OF\FN"ETNECZKGGR[BZCXT"D.

GCBP\[ECZHFBKRGPVGZ[CZ[C"B

NFEKBBOPGTKNJTKP\YJQ[NBFDKT

NIKRGLM[BKRGPCZLCVF"D,EFZ[C"B

M\CZY[BKQNCZLCVF"DM[PJTKPGNYJQ

[NBFDKTNIKRGL,GNMQVKZ[B\ECZKFDP’

EPKKZKCFDKTNIKRGL,GK[NFS\VYCECZK

FZ[C"BBOMGGR\GZYPXECZM\CVF"D,

BCNPXETXOFJTKPFBKQ[GOIKSZGQCHF

[FGBBKRGCZIKGCB,]GMQNPEF[G"TFZC
CSK’YXGNMQM\C[BOBKRGPCZLCVF"D

KGXBKEKIGC\MGS[NCZMFCHF[BGIHG

CKEGGPJTKPGNYJQBVKNGCQKGPG[,BG

[RVZ[MGGR\FZ[C"BEPF[M\C[HF

CZMFNCJNFCBNGPZNRG[BSGZNT[G\

MQ,BCNCBP\DOBOBKRFCZMFNCJNF

BKQMBQ[GOTRKQ[NMGS[NCZMF

M[PJTKPGNYJQ[NBFDKTNIKRGL,GMPG

[RZBFPSCZBCET\FZ[C"B[BO

FJTKPFFKBINYPFTRKQ[NMGS[N

CZMFXZKL[FPIGKCGFKGXBKEKIGC\G

KJTPRG]GHFFGBET\F[GTF"ZCSK’ZXF[.

G[PT\KPFDBGQFZCP[F[BGNYNKKQ

[NKJ"BEC\"C[INCKGOB’[ERGVGSYK

HPRKRGCR[KO[BKROP\TRG\MKXEKT[G

FCENF,GK[[M\CGEFTXFFPGCIZ\

[FCTNKCEKNNB[\GGFKB\JTGO,GNVK

FR"NRZBFEBKQHFTXFPGCIZ\M"MEFZK

K"BER[KOVJGZG\PFCENF,GPCGBZ

CVGSYKOEIKK[KRQN[KJFHG,GNMQM\C

FZP"BENB\CEKNB[FNTXPFNM\IKNF

BNB\[PTPCTNF,GB"MK[NI[G[ETN

FXE[BKRFPIGKC\CFCENFBKQPGTN\

JTKP\FNVKECZKF[G"TFZCCFN’FCENF

EBOFJGTOBKRGCZIKGCBBKQKGXBKO

CFCENFHGMNN.

GFRFFBNKFZCF)FCKBOFP"CSK’ZTB

S"YSJ(M\CEJTKP\BIEPFPSGCKQ

PGTKNZYBOMKGQTNKGFPYE[C[T\

FCZMFBCNBONBMKGQTNKGGPCZLPIE[

BKQKGXBKQCJTKP\GGFGFMR[VLFMGS,

GY[FPKDZTJTKP\GPJTKP\YJQ[NB

FDKTNIKRGL[PCGBZCVGSYKOEPKYZK

JTKPF,GPMIYG’HGCKBZCYXGF"[)SK’

TJFTZFKI(EMGGR\FB"ZEFJGTONB

YKE[GPYE[PIE[TNMGSHFECHFDZT

PYJQ[BKQMBQYKEG[IE[,GNMBG’NVK

ECZKGBOJGTOBIE[MCZYKE[NVRKMQ

BKQMBQIKSZGQ,GB"MDONTRKQFCENFBO

KJTGOPK[MCZKXBKEKIGC\FCENFDO

FB"ZPGEF[PGTN\JTKP\G
4

,BLNVK

ECZKRGYG’PTKYZBNK\BEK"N[FB"ZSCZ

MECZKF[G"TFZCCSK’ZXFEJTKP\FDKT

NIKRGLPTMC\GPTMC[KFKFFJGTOBIE

PF[GPTKO[KXBGKEKIGC\OCFCENFHG.

]GBUBONBRI[G[NECZKF[G"TFZC

CSK’ZXF,TEKKQK[NEGQBOPG\ZNT[G\

MQPXEFN’CZMG\,EK[NEGQBOKMGN

NFGXKBB\FB[FCZM\CVF"D,GK[CHFC’

RKEGRKO]B[EBKQNFGXKBB\FKGETNCZL

CTXPG)MPCGBZC[G"TSK’ZTDS"E(,]C[
EBKBV[ZNFGXKBCCZM\FRFRKQB\ICKZG
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4BNB[TEKKQK[NEGQEDOBOBKRGPYE[PIE[BNB[ZYPCZLCVF"DPIE[NMBG’BKQPGTKNFJTKPF

MPCGBZC[G"TFZC)CSK’YXFGCBGECZKGNTKN(ECMGS[NCZFP"HDON[KJ\Z["KBKRGKMGNNCZL

CVF"DGN\\NBIZ[KCZL[GCCVF"DGX"NFCKBGZCHFEMKGQ[PJZ\FJTKPFFKBMEK[NBKFBDRBK

GKZBFMCZMFNCJNFB"MM[PCZLFBIZCVF"DPIE[BKQPGTKNMNGOETEKKQRZBK\CZM\CVF"D[N

FPYE[MCZMFNCJNF,[G"Z[MQPCGBZC\FN"E)ZTCSY"I(ENET\B"ZBOPCZLCVF"DPIE[BKQ

KGXBKOCJTKP\G.



M[FGBTXPGBKRGJGTO)MPCGBZC[G"T

SK’YSHSK"J(,GMPG[RCBZ:

RINYGFZP"BGFPD"BCPK[REZ[NB

N[\G\KKQBOKMGNNYE[NBIZKOGFO

KJTPGFKKQ,ET\FZP"B)SK’ZTCS"J(

[KMGNNYE[NBIZKOGFOKJTPGFKKQ,

GFPD"B[OINYTNKGGM\CEBKQNT[G\MQ

[FZKFOCYKBKOCCZM\FDVQGBKQKMGN

NFGXKBO,MPCGBZC[G"T)SK’ZTDS"E(

]GCP"C[OS"YNDFT\KYECZKFPD"B[,
GNVKECZKFPD"BKGXBEBKQNYE[GN\\

NBIZNJTGOMKGQ[BKQKMGNNFGXKBFBIZ

CCZM\FDVQ,BPROC[G"TFZC)[OYG"B

SY"C(INYC\GYUTNECZKFPD"BGM\C

EKIKEFGBCFGZBFHGEMKGQ[PGXKBBG\O

KEKYKEG[GEBK[KMGNNFGXKBODOCCZM\

CVF"D
5

.

GFTGNFNRGPHFECBGVQ[BKRGKGXB

PFCENF[NGGEBK[BKQKMGNNCZLC[CKNG

CVF"D,GBUBOPGXKBGCFCENFCBRG

NPINGY\FPD"BGF[G"TFZC,BPROBU

BORIPKZMET\FPD"BGFP"CEBKQNT[G\

MQNM\IKNFBKQHG[BNFIPGZFM"M

MPCGBZCP"C[OCSK’ZTDGCCKF"N[O

EEKQHFFGBZYNPXGFGNM\IKNF.

GNTRKQFRKEGQF[RKEFGFCZM\FRFRKQ,

PCGBZCIKEG[KFDZT"BCSK’YX[FPCZL

CZFP"HBKRGKMGNNCZLCVF"DGNK\QNBIZ

NJTGONEKEQES"NECZFP"HBKRFJTGRF

MGSEFGFCZM\FRFRKQGNBCZM\FPXG\

GBKQKMGNNFGXKBICKZGCCZM\FRFRKQ,

GNVK"HCFCENFM[PGXKBGCFCENFKMGN

NFGXKBDOCCVF"D,BCNM[BKRGPGXKBG

CFCENFBKRGKMGNNFGXKBGCCZM\CVF"D,

GB"MTNFXEEFB[FBKRFPIGKC\

CFCENFBKQKMGNNFGXKBFCCZM\CVF"D.

GK\MQ[FIHG"BI[[PXEFN’CZMG\,

DOPXEEBKQNFGXKBB\FCYK,GDOPXE

EBKQNFGXKBCZM\FRFRKQZYM[KGXBKEK

IGC\GDOCFCENF[.

GFKGXBNRGNEKRBEBKQNPYE[BG

NPCEKNNCZLCZM\FDVQM[FBIZKJTGO

BOBKRGKGXBPPRGFYKEG[MKGQ[BKRGKMGN

NFGXKBGCCZM\CVF"DGFGFCZMFNCJNF

BVK’N[KJ\Z["K,GCBK[[PGXKBB\

B[\GCFCENFK[PYGONI[G[ENBSDK

CJTKP\FNFSGCZKO[BKRFPIGKC\

CFCENF.
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CPYFNG\FISKEKORFGDNBMGNS"[

CCKFM"RGPCZMKOCZFP"HTNFMGSBU

[BKQJGTPKOPFMGS]BONBCPYGO

[PCEKNKOCCKFM"RGJGTPKOPKKQHF

CFCENF[,GNMBG’PRFDHFX"TJGCBBIZ

EYKK"NCMNMGS[NCZMFEBONBJTONB

KXB,GNBPXBRGTRKQNBIGHMGSCKEG

M[BKRGJGTOGMEPGMIPECZKFDP’

CTKZGCKQNDCKCZM\[FIKKRGCKGF"M

[BOBKQBV[ZG\NJTGONB[KKLNCZL

TNFMGS.

GP"PK[NEGQBOK[CHFBKHFSZLTRKQ,

GNMBG’RZBFEDOHF\NGKCPING’FR"N

ENET\Z["K[MNFTRKQFGBZYFCZM\

CVF"DBKQCHF[GOTRKQ,BPRONET\
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5GBUEC[G"TFZC[FCBRGNTKNC\IKN\FPBPZPCGBZNFKVLEM\C[OENET\Z["KPK[BKRG[G\FKKQ

BKRGKMGNNCZLTNFMGSGKJTOFBIZPFKKQ,EMKGQ[FGBBKRG[G\FFKKQBKQKMGNNFGXKBICKZGCCZM\

FDVQ,MKGQ[ICKZGKGETCTXPGNCZL,]GNET\Z["KEFTKYZCMGS[NCZMFFGBCZM\CVF"DNBYKKO

MNNEKQTNFMGSCMF"D[,GPCGBZNFEKBEBUN[KJ\Z["KECZM\CVF"DFKBINYPRGSIFCZMFBKQ

KMGNNCZMGC[CKNICKZG,GNMBG’ECZKFZCSG\ZKONPF[M\CCSK’ZTBCV[KJG\[KMGNNFGXKBB\

ICKZGCCZM\FDVQCYKEG[GFCENFGMBQM\CEDOCMGS[NCZMFBKQKMGNNFGXKBB\ICKZG,MCZFY’MQ

C\FN"E,GM\CNINYCKQYKEG[GFCENF[CZM\FKKQYGEP\NCZM\FYKEG[GFFCENF,NCZM\FPHGQ

[CZM\FCVF"DPBGIZ\NFTK"[.



FZ[C"BK[PYGONGPZEMKGQ[CMNMGS

[NCZMFFTKYZFGBBIKH\FMGSGJTKP\G

B"MTM"VKGXBBKHFTRKQCBIKH\FMGS,

GCKG\ZK[NGPZT"VPF[CKBZRGNTKN

EPEKRBER[VLFMGS[PCKBMGSBIZ

GPCZLTNKGPGMIETKYZFTRKQFGBBIKH\

FMGSEHFFGBTKYZ[KZFTNFKKQKG\Z

PTRKQJTKP\FMGSGNMQKMGNNJTGOPMGS

BIZGP"PKGXBKEKYKEG[,B"MF"RBIKH\

FMGSK[NFBKHFTRKQ[N[KZFTNFKKQ.

GMQM\CC[G"\[CF"N)I"ISK’ZPC(

GH"N:BKCZBGEBKEM"FENM\IKNFXZKL

NCZLCGZBVZKFDVQGN[\G\,PM"PBKQ

NCJNNDPZKTRKQCZFP"HTNFMGSDO

[NCSGUNBK[\FEFGFTM"VCDEZBKQ

BGPZKO[KZFBNBTNFKKQGTK’C[G"TFZC

BGZ"ISK’YXFBZKLCHFGPXEENFYN

C[T\FEIY,GTK’D"MCFR"NSK’ZXJ

P["MCYG"BNEKEQEBKQCZFP"HJTGRF

MGSGK[NGC’MGSG\CPGX"[CBGVQ

[PCZLTNMGSPKGIENFCENFPEKQBKQ

TG[KQPXGG\ICKNG\ICKNG\GTEKKQK[NG

MGSZB[GQ[NCZFP"H[NB[\FPPRG

TEKKQM’[P"PK[\FPPRGCDEZPXGFPQ

FPGCIZGNBKG\ZGEG"Y,TM"N.

]GPF[FCKBZBKFPECZKF[G"TFZC

RZBFMGGR\GEC[T\FEIYSPMKRQTN[K’

Z["KEFTKYZFGBCZM\FDVQGNBFJTKPF,

BPRONMBG’X"TEDON[KJ\Z["KNTGNO

CTKRQJTKPFGSPMKRQTN[KJ\GNFJTKO

NYJQ,BCNNBPXBRGC[GOPYGOCZMFTN

FMGSCNKJTKPFMNNGMPCGBZCDP’[O

CTKZGCKQ,DOZBKK\GF[RKFPECZKF[G"T

FZCCSK’ZXJEFGFZYNPXGFPQFPGCIZ

X"TECV[JG\MGGR\F[G"TFZC[OEBU

EYKK"NCZFP"HBKRFJTGRFMGSP"PPXGF

PQFPGCIZK[GNMQFJTKPFFKBZYPXGF

PQFPGCIZBCNCNKFJTKPFNBYKKO

CMNNTRKQ[NMGS[.

GFTGNFPHF[GEBKBG\OFRGFDKO

NFCEKNTNFMGS[CKZMGCZFP"H

CCKFM"RTEKUJVK[BHKGXBKOKEKMGS

[NCZMF.
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RINYGFPICZGFZP"BCSK’ZXGS"GBO

NYKKOPXG\FCENFCPKG[CBGCPTGPE,

GJTOPINGY\OENET\FPICZPCEKN

CPKG[CT"VECZKF\GS’)CZMG\PD.E"F

FGBKN(EMKGQ[PGXKBF[GPTKOCCZM\

FRFRKQXZKLYCKTG\,GNET\FZP"BPCEKN

PTGPEMKGQ[PNGFB\FPNLZBGKNTPGE,

GNTRKQFYCKTG\P\GL[YGCTKQTXPQNXB\

CFCENFPFRKYCKTG\HGDONCZM\CVF"D.

GK[FRGFDKODOCHPRKRGNFCEKNCPKG[C

]GMQRFDGFIHG"BGFDZK"KYRKCSYK[,GI[[G
N[KJ\FPICZGNMBG’\KPFDEGNFTN

PRFDO,EFZKMNTRKQFK[KCFFGBMEK

NFGXKBKEKIGC\F[GPTKOCZM\CVF"D

GFKKRGM[[G\KOFKKQ,BCNBIZ[FCKB

FPD"B)SK’ZXGSY"E(FPRFD[NBNJTGO

PKKQFCENF,BHKR[BZZYFTRKQNTPGE

P[GONGK\FPNL.

GRZBFNKK[CPRFDOENVK[KJ\Z["K

EXZKLNXB\DOCZM\FDVQGHFINY

PFFCENFB"MDOM[BKQJGTPKO,XZKMKO

NXB\KEKCZM\FDVQ,GNMQFCEKNGCPKG[C

NFGXKBF[GPTKOCFDVQ,BPROTEKKQX"T

ENMBG’N[K’Z["KCZM\FDVQHGBKRFCDEZ

CZM\FRFRKQBNBMCZM\FPXGG\GKMGNKO

NFGXKBBUCPTGPE,GK"NBGER[BZCDEZK

CZM\FRFRKQEHFFGBPFG\CZM\FDVQ,BG

ES"NMFCK\PBKZEDON[K’Z["KFGB

CZM\FRFRKQGMPG[R\CBZNTKN.

$ $ $
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[BNF:VZGS\V\[RJDRFC[PQGCKXKO,FBOEKRFM[BZV\NCZLTNKFFPGXKB,BGEKRF

MV\FCBCMKSRKQ[CZM\GPHGRG\MN[BKRGYGCTSTGE\GTNKF.

\[GCF:FRFCFDEZ\V\FCBCMKSRKQKEGTPINGY\FZB[GRKO,GMVK[FGCBC[G"TSKPQ

YS"IS"HD’ETG\:B’.[FGBT[GKMPKQMKSKOFPPGNBKO.C’.[FGBRKNG[C[BZP[YKQ.

D’.MTCKQKC[KO[MGSSKQBG\ONYKRGI.

GFRFCMEKNCZZ[BNFFR"NXZKLNCZZCFZICFNVKF[KJG\FR"NBOXZKL[KT[F

MQEGYBYGEONK[FBGBVKF,BGSDK[KT[FMQBVKNGNBIZNK[FGBVKF.DOKXGKKQMKK[

NINYCHFCKQBORJDQCCKXKOMRFGD,BG[RJDQC[BZPKRKP\KYF,GMVK[KCGBZCTH"F.


.ªØ��Øæ�ø�Ø��ø�Æ	Ø�
��Ł���Æø	�
�ªÆø:

RINYGZP"BGJ"HCSKPQYS"I)SK"D(

CEKQTKSF[RJDRFC[PQBGEC[BOIN

TNKFEKQV\FCBCMKSRKQBGNBG,EZP"B

S"NEEKRFM[BZTKSF[R\C[NFCPKO,

GBKQTNKFYGNBPXEV\FCBCMKSRKQ,

GFJ"HS"NEEKRFMV\MKSRKQ.

GCCKBG"F[O)E"FGM"H(FCKBPMPF

BIZGRKO[FSMKPGNFJ"HGCKRKFO[GTF"Z,

GFRFFDO[CECZKF[GTF"ZPCGBZET\G

NFNMFMFJ"H,P"PJTPGINGYPECZK

FJ"H,EPECZKFJ"HPCGBZES"NET"K

FJKDGQC[PQFG"NMTKSF[RKNG[FC[PQ,

GBKNGC[GTF"Z)SJ"H(CKBZEEKQHF\NGK

C[KJG\FVGSYKO[RINYGCFDEZ\V\

MKSRKQBOFGBV\FPPGNBBGTKSF

[RKNG[FC[PQBGPKVKZG\.

GFKKRGTNVKPF[RCBZPINGY\O

EFZB[GRKO[FXZKMG[\FBFTKSF

RKNG[FC[PQS"NENBFGKMKSRKQZY

M[RT[FMQC[T\NK[F,GPJTOHFS"N

EV\DPGZFPPGNBBKRGMKSRKQMKGQ[RT[F

MQBIZFNK[F.GFZB[GRKO[FXZKMG[KFKF

PPGNBINYGTNKFOENBBMV\NQCPF

[RKNG[FFTKSFM[BZV\DPGZ,GBEZCF

DZTPF[PKRKFP\KYFRKNG[KQC\GL

FTKSF[CHFBKROTGPEKOCTKQGCJNKO

NFTKSF,P[B"MM[FTKSFPPGNBPFO

[FOTGPEKOCVRKTXPOCTKQ,[VKZK[

CMGIONF[VKTTNFV\NDZTBG\G

GNT[G\GMKSRKQ.

GNVKHFCRKEG"E[FTKSFRKNG[FMV\

DPGZBNB[BI"MRJDQC[PQ\NGKFGBCC’

[KJG\ZB[GRKOBNG,GP"PK[PYGONGPZ

EDZGTFGBPV\FPPGNBMKGQ[F[PQBKRG

CTKQ,GT"HM’[GTF"ZGH"N:[CGEBKFJKDGQ

CEC[BKRGDZGTPPKNGKCEC[FBVGKC\RGZ

[PCJNGP\GZ\NIODPGZ,[FZKFPKNGK

BKRGBNBCVRKO,GCJKDGQMNFTKSFFKB

[ZGKFCEC[GCNGTFPPRGCMGNFMG’,

TM"N.GCBP\ECZHFIKEG[FGB,GMVK

[PCGBZPPF[VYVYTNHFCXKGRKO[NG.

GCSKGOECZKGNPT[FM’F[GTF"Z

EPBIZENTRKKQV\FCBCMKSRKQMCZ

RVSYEBHNKRQNYGNBMMND’F[KJG\,F"F

CRKEGQEKEQK[NCZLTNV\MHFPHGRG\.

T"M\GMQECZKF[GTF"ZCFGSV\CKBGZ

FRZBFNMBGZFPGMINPTKKQCECZKG.

GFKGXBPMNHFCSKMGOFECZKO:B’.RINYG

ZP"BGJ"HCEKQTKSF[RJDRFC[PQBO

RT[K\CHFMKSRKQ,GET\FZCFBIZGRKO

)CKRKFO[GTF"ZGP"C(NFYNMFJ"H.

C’.SCZ\FBIZGRKO[INYGTNZP"B

PIGNY\NC’:B(P[PTG\J"HGP"CET"K

FJKDGQC[PQRI[CMBKNGRKNG[CG.C(ET\
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[GTF"ZTNVKFR\CBZCECZKGCFDEZ\V\

FCBCMKSRKQ,ECMEK[KFKFCGFDEZ\

’PPGNB’XZKL[KFKFCTKQGNBPTGZC

GRKNG[CG,GCMEK[KFKFCGFDEZ\’RKNG[’

XZKL[KFKFPTGZCCGP[T\NK[F.GNDCK

JKDGQM\CNIE[[FGBRI[CM’PKNGK’

FTGPECTKQPBIZ[FTKSFFK\F[ZGKFCG

GFGBCNGTCMGNF.

Æ.øØŁœł	"
�ø���"łÆªØ���ØØª�"Œ
ø�Ø��ø�Æø	��	ØØł�œ:

GFRFPECZKFVGSYKOFR"NKGXBNMBGZF

RVYG\BDEGNFCEKQVKZGZKV\[RKNG[G

C[BZP[YKQ,BOKIGNTNKFOEKQV\FCB

CMKSRKQ,GMQPVGZ[CECZKFOBIZ[REYEY

CFOGMVK[K\CBZCTH"F.

EFRFKEGTPF[ERGFVGSYKOCEKQCZM\

YRKKENB"LGMZPHNK"LFT[GKKOPV\PVGZZ

VIG\PMHK\)YPIPXF(FPDGCNKOKIE

GPC[NKOBG\O,EET\FZCFPDEGNK

FVGSYKOEK[NCZLTNKFOPHGRG\MMN

V\[R\C[N[BOR\VZZTE[BKQCVKZGZKQ

MHK\CJNP\GZ\NIO,BGNOET\P"B

ECZM\OFPGXKBPJTOEFVKZGZKQ

P\ICZKOKIET"KFDKCGNGRI[CKOT\F

MDGUBIE[K[CGMHK\.

GFRFET\[GTF"Z)S"M(MFP"B,GFGSKU

EPCZMKOTNKFOFPGXKBBVKNGBODKCNO

KIEC[BZP[YKOGPKVKZG\,GBVKNGNB

YCTTNKFOSTGE\G,GBKQNFOEKQV\FCB

CMKSRKQ.GCYG"B)SY"K(XKKQNHFECZK

ZP"BCSK’\T"B[M’NDCKPXF[R\VZZF

GRKNG[FC[PQGMEG’[BKQNFEKQPXF

T[KZFMKGQ[RKNG[FTOPKO,GP[PT[O

EPCZLTNKFFPGXKB.

GFRFCECZKZP"B[O,GMQC[GTF"Z

MBQ,BKQPCGBZSCZBCHF,GBGNKFKFPYGO

NGPZEPBIZ[VKZGZKOBNGMCZRBVGMV\

DPGZ[GCB"B[KT[GMKSRKQ,EMKSRKQRT[F

ZYYGEOBVKF.GCBP\SCZBHGCVRKTXPF

RMGRFFKBEBN"MNBFKKRGKMGNKONCZL

FPGXKBTNMN’SRECKW’[FZKFGBPPGNB,

BPROCRKEGQHF[NFYRKKEN"LY[FNGPZ

MQ,EPBIZ[RT[FPT[FIE[CVKZGZK

FV\GVRKOIE[G\CBGNMBQ,NPFNBKGTKN

NGPZ[RT[FT\FMKSRKQ,[FZKBKRGEGPF

N[BZV\[NBRT[F[GOPT[FCDGUFV\

ZY[PKZIGTNKGBKHFPBMNPCIGW.

DOBKQNCBZECZKFOCSCZ\P"BFR"N

ET"KFDKCGNKIERI[CKOMDGUBIE[K[CG

MHK\,GNGPZEPF[K[CGMHK\PGTKN[NB

KCJNP\GZ\V\DPGZNFKG\CEZDBVIG\F

[NMKSRKQ,MPG[FGBPGTKN[NBNKZE

P\GZ\V\NPT[FYEKZF.EHFBKRG

EC[NPBM[BRGERKQNCZLTNKGPHGRG\

PJTO’PT[FYEKZF’[KKL[VKZNGPZ

EPBIZ[K[CGMHK\NBR\CJNPPRG\GZ\

V\,EFZKPT[FYEKZFBKRGCDEZ’V\’.

BCNM[REGQNCZLTNKGPHGRG\PJTO

’MKSRKQ’NBRGMNNFIPKZTNKGPJTO[K[

CGMHK\,MKGQ[BKQBRGZGXKONCJNG

P’\GZ\V\’,EFZKDOMKSRKQK[TNKG\GZ\

V\EPJTOHFPCZMKOTNKGFPGXKB

M[YGCTTNKGSTGEF,GPFKMK\K\K[MHK\

PGTKN[NBKGMNNKZEP\GZ\V\DPGZNV\

FCBCMKSRKQ.

BPRORZBFNCBZECZKFOTNVKECZK

F[GTF"Z[FCB\KNTKN,EFPCGBZPECZKG

[OFGBECMEK[KIGNTNV\EKQMKSRKQ

XZKL[KFKFCGBIEPC’F\RBKO)PNCE

F[KJFFD’[NMTCKQKC[KO(:BG[KFKG

FPKRKP\KYFPKEC[T\NK[F,BG[KFKG

CTKQT"KPKNGKBGT"KJKDGQ[DOFGBRI[C

MPKNGKNVKIKEG[G[NF[GTF"Z.GNVKHF

B\K[VKZCREGQHF[NYRKKEN"L,[FZKBKQ

CGC’\RBKOBNG,[FZKM[RKNG[GCNK[\O

FZB[GRFFKGM[BZV\DPGZ,GDOF[PQ

BKRGTGPET\FCTKQBNBPTGZCGPDGCN

KIETOFVKZGZKQ,GNMQR[BZEKRGM[BZV\

DPGZ.

GCBP\[BORVZ[MQECZKZP"B

G[GTF"ZRXJZLNFGSKURGVLC[KJ\

FZB[GRKO[FXZKMG[KFKGF[PQRKNG[
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C\GLFTKSF,ES"NNFXZKL[KFKGFPKRK

P\KYFPTGZCKOCTKSFPKEC\IKN\

NK[\FGNBKIGNTNKFMNN[OTKSF[N

V\DPGZ.EBN"MNBK\MQPF[M\C\KEFZK

CRKEG"E[NFYRKKEN"LPTGZCCGF[PQ

CDKCGNGNK[FDPGZF,BNBEPBIZ[MCZ

RKNG[PYGEOMTKSF[NV\DPGZP["F

BKRGRT[FMMKSRKQ.

GK[SCZBCHFEFZKNVKFR\CBZTKYZ

JTR\[KJ\FZB[GRKOFIGNYKOTN[KJF

HGFGBEPF[FPKRKP\KYFPTGZCKOCTKSF

BKQCMGIONDZTFTKSFNT[G\GMKSRKQMKGQ

[FOCJNKONFTKSF,GTNHFK"NEDO

ZB[GRKOBNGES"N[K[CMGIONDZT

FTKSFPGEKO[HFEGYBM[R\TZCGCF

PKEC\IKN\NK[\FM[INTNKF[OTKSF.

FSKMGOFTGNFPFR"N:B.F[GTF"ZM\C

EVKZGZKV\[RKNG[GC[BZP[YKQNBIN

TNKFOEKQV\FCBCMKSRKQ,GPYGZGPECZK

ZP"BCSKPQ\T"B.

C.CKBGZSCZ\G[FNLC[KJ\GCFDEZ\

V\FCBCMKSRKQNC’ETG\FZB[GRKO

[RINYGBOXZKL’RKNG[’BG’PPGNB’,

GMVK[R\CBZNTKNBG\B’,GCFGSV\RGVL

EN[KJ\’RKNG[’XZKL[KFKFPKEC[T\

NK[F,GNBSDKCPF[KTGZCCGNBIZPMQ

MPGCVKZGZKV\.

�.øØŁœŁ"��	"ÆÆ��"�:

GFRFCP"C)SYR"J(CEKQFYRKKEN"L-
BIZ[FT\KYECZKFVGSYKO[ERGBOCJN

P\GZ\V\NFKG\MPT[FYEKZFGMR"N-
M\C[BORKNG[CZGC[GPQBGEC[GEBK

EPCZLTNKGPHGRG\M[BZV\FCBCMKSRKQ,

GP[PT[FKFNGV[GJEKQHFTENPBETE

[NBFGXZLNXKKQTNHF[GOPYGZ.GNVK

FR\CBZIGNYFGBCHFTN[GTF"Z[ECZKG

PKGSEKOTNECZKZP"BCSKPQ\T"B,GX"T

NPFFTNKOTKQPECZKFO,DOXZKLCKBGZ

PJTOBKHFSCZBS"N[RT[FT"KDKCGNHF

MKSRKQ,GCPFINYTN[GTF"ZGZP"B.

GRZBFNCBZECZKGTNVKECZKFJ"H

[M\C\KNTKN[INYTNZP"BCEKQJKDGQ

C[PQBGEC[BORT[FMKSRKQ,GM\C\K

NTKNNCBZCET\FJ"HES"NEFJKDGQ

C[PQRI[CM’RKNG[’CG,GENBM[GTF"Z

ES"N[FGBRI[CMPKNGK.GPCGBZCHF

ES"NNFJ"H[FDO[RKNG[FFTKSFM[BZ

TKSF[NV\DPGZP"PM[PTZCKOCF

NBIZPMQPKRKP\KYFK[CMGIONF[VKT

TNFV\[KT[FMKSRKQ,GENBM[GTF"Z

[FXZKL[K\TZCGCGC[T\NK[FEGYB.

GFRFNTRKKQYRKKEN"LFZKRKNG[CG

F[PQBIZ[MCZRKNG[M[BZV\DPGZ,

GRPXB[FGB\NGKPP[CPINGY\HGCKQ

J"HG[GTF"Z,ENET\FJ"HEKRGM[BZ

TKSF[RKNG[FC[PQ,GNET\[GTF"ZEKRG

MV\DPGZ.GMKGQ[FP"CRYJMET\FJ"H

MPCGBZCECZKGCKBG"FSGUSK"D,M\CMBQ

D"MEINTNFYRKKEN"LEKQMKSRKQ.

BPROK[NEIG\YX\PFNLHFPPF

[M\C[OCCKBG"FCSGUECZKGNIE[

EZP"BNBRINYTNSCZ\FJ"HZYBNKCB

EZ"\[FIPKZCCNKNFTCFNTRKKQINF

GFPGXKBNKNLBIZ[T\NK[F,ECHFS"N

NZP"BEF"FNDCKMKSRKQK[D"MNKNLBIZ

[T\NK[FGNBBIZ[T\BVKFBGCK[GN,

GMKGQ[RKNG[M[BZTKSF[NV\DPGZNB

RT[FMKSRKQT"KFJKDGQC[PQ.BCNC[K’

Z"[[FKYNCCNKNFTCFNTRKKQINF

GFPGXKBNKNLBIZ[T\BVKFBGCK[GN,

PGEFNFJ"H[DONDCKMKSRKQK[NKNLBIZ

[T\FCK[GN,GB"XCEGYB[KFKFRKNG[CG.

GMKGQEYKK"NMZ"[RPXB[DOZP"BPGEF

ETKSF[RJDRFC[PQEKRFMMKSRKQ.

GFRFNMBGZFSG\ZKOECZKOBNGNECZK

ZP"BSGUSKPQ\T"B[XKKQ[GTF"ZFR"N,

GNPEP[OEPXF[R\VZZFGRKNG[FC[PQ

GMEG’NBRT[K\MKSRKQ,GNMBGZFNBDZT

DKCGNGNK[FC[PQPJKDGQ.

DONMBGZFK[CHFNEIG\PF[M\C\K

NCBZECZKGNDCKYRKKEN"L,EFZK[O
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BKKZKRQCVKZGZKV\[MCZRBVGMEKQV\

DPGZ,GMKGQES"NEBHNKRQBIZ[T\FBVKF

GBNGMCZRBVG[NBC\GZ\MKSRKQ,GBKL

M\CET"KNK[\OCPKVKZG\BIZFBVKF

RT[GMKSRKQ.BPROK[NGPZ[NBM\CMQ

CCKBG"FZYBNKCBE[KJ\ZP"B,BCN

C[KJ\FJ"HS"NEEKRGMMKSRKQP[GO

EFJKDGQI[KCPP[MNK[FGNBP[GO

EBHKNC\ZFBVKF,GNFNMFS"NMFJ"H.

FSKMGOFTGNFPFR"N:B.ET\P"C

EVKZGZKV\[RKNG[GC[BZP[YKQIN

TNKFOEKQV\FCBCMKSRKQ.

C.CKBGZSCZ\G[FNLN[KJ\G[RYJ

MECZKFJ"HCEKQTKSF[RJDRFC[PQ,GMVK

[R\CBZCECZKFONTKNBG\B’ES"N[T"K

FJKDGQC[PQRI[CMBKNGRKNG[CG,GP[O

NPE[[KKLNFKG\FDEZ\’RKNG[’BVKNG

[NBC[T\NK[FENBM[GTF"Z,GP"P

NDCKVKZGZKV\K[KG\ZIKEG[[[KKL

NFKG\FDEZ\’RKNG[’BVKNGNBIZBVKF

)GIKEG[HFBKRGPCGBZCJ"H(.

ª.ł�æœœø�Ł���ÆªÆø:
GNVKMNHFK[NEGQCEKQVZGS\V\

FRJDQCEC[BORT[GT"KJKDGQHFV\

MKSRKQ.EFRFFP"B)SYM"I(CFP[LECZKG

[EQNDCKFYRKKEN"LM\CEVZGSG\[NKPG\

[RJDRGV[GJEPCZLTNKFOFPGXKB.GFRF

NVKPF[PCGBZPECZKGSGUSK"D)SYN"J(

[FIHKYC[KJ\ZP"BETKSF[RJDRFC[PQ

NBRT[K\MKSRKQENBMFJ"H,GEBKEEKQHF

V[GJFGBEPBIZ[VZGSG\BNGMCZRBVG

MV\DPGZBKRORT[KOMKSRKOCPF

[PJDRO.

BPRONVKFR\CBZPECZK[GTF"Z

EFJKDGQRI[CMPKNGKK[NEGQBOKIGN

TNVZGSG\BNGEKQMKSRKQT"KFJKDGQ,GK[

NINYRKEGQHFND’INYKO:B’.CKSGE[KJ\

FZB[GRKO[VKZ[GMKSRKQNV\FPPGNB,BO

FXZKMGD"M[FPKNGKKBVFKIETOFTKSF.

C’.B\"N[XZKL[KBVGKIE,K[NEGQCBGVQ

[BIZ[RBVFMV\DPGZIHZGCK[NGBG

BVBGTOPKNGK,ECHFKG\ZPS\CZ[KT[F

MKSRKQMKGQ[R\ICZGKIET"KBVKFBG

CK[GN.D’.B\"N[T"KPF[IHZGRBVGBG

R\C[NGKIERT[GMKSRKQ,BORBPZCHFD"M

IKEG[G[NF[GTF"Z[JKDGQC[PQRI[C

MPKNGK.GBOCBP\RBPZMQRPXB[N[KJ\

[GTF"ZK[NCZLTNVZGSG\BNGPHGRG\.

GMQK[NEGQCHFTGENET\FP"C,NVK

PF[M\C\KNCBZCECZKGES"NMFJ"H

ET"KJKDGQC[PQBGEC[RT[FMBKNG

RKNG[CFO.GDOPVGZ[CECZKG[VKZGZKV\

[RKNG[GC[PQRT[GMKSRKQ,FDO[MCZ

RBVGMV\DPGZ.GNVKHFK[NEGQNDCK

VZGSG\BNGBORBPZCFOC’FIKEG[KO

KIE,[FZKVZGSG\V\BNGMCZRBVGMV\

DPGZ,GM[RJDRGC[PQBIZFBVKFRI[C

MBKNGRKNG[GCG,GNVKPF[M\CP"CFZK

CBGVQ[RKNG[GPP[C[PQBIZFBVKF

RT[KOMKSRKQB"MF"FCHF[RJDRG[FGB

MBKNGRKNG[GCG.

GBKQNFGMKIPCKBG"FFR"N[M\C

EBHNKRQBIZ[T\BVKF,GVZGSG\BNG

MCZRBVGMV\DPGZ,EB"MNBFG"NNFYN

NDCKYRKKEN"L[DOFORBVGMV\DPGZ.

HGN\BORINY[NBFKYN[KT[FMKSRKQ

BIZFBVKFZYNDCKYRKKEN"L[RKNG[TPG

PP[,GNBNDCKJKDGQC[PQBGEC[[FGB

ZYM’RKNG[’CG,BGNOXZKLZBKFGFGMIF

NINYMQCTGE[NBPXBRGNINYCHF.

�.ł�æœœø�Ł���ÆÆØ�Ø�:

GFRFNTRKKQPF[RFGDNJDQVZGSG\V\

CCKXKOV[GJKG\ZFEKQNCZLTNKG

FPGXKB,NBPKCTKBN[K’ZP"BGP"B

ES"N[MNJKDGQNBPFRKNT[G\GMKSRKQ

GMR"N.BNBBVKNGCET\[GTF"ZES"N

EPFRKNFKG\MPKNGK,P"PHFEGYBNDCK

JKDGQC[PQBGEC[,BCNNDCKJKDGQ

CCKXKOPGEFEPCZLFPGXKBPJTOEFGK

MPKNGK[NC[ZEDKOGDCKRF[M’P"BCSGU

FSKPQCCKBGZECZKF[G"TEPCZLTNKFO
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FPGXKBPBIZ[FOPHGQ,GPCGBZCECZKG

EF"FCKXKORI[CKOPHGQNDCKHF.

BPROC[KJ\FP"CK[TEKKQPYGONEGQ

CHF,ENVKPF[M\C\KES"NMFJ"HET"K

FJKDGQI[KCMRKNG[CG,GFZKNDCKRKNG[

CPKCKXKORYJP"CMET\FBIZGRKO

[INYGTNP"BEFDO[FGBPHGQPCZMKO

TNKGPHGRG\,GB"M[GFFGBNJKDGQCEC[

GMPG[M\C\KNTKN.
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B.NET\ZP"BGP"B[FIPKZGNDCKTKSF[RJDRFC[PQ[BKQEKRFMMKSRKQV[GJEF"F

CVZGSG\BNG[EKROMV\DPGZ,GMVK[PVGZ[MQCP"B.

C.NET\[GTF"ZMVK[R\CBZPECZKGNDCKFDEZ\’PPGNB’G’RKNG[’,GMVK[R\CBZ

PECZKGCFDEZ\’JKDGQ’[FGBRI[CMPKNGK,K[NEGQBO[KKLNT[G\PKNGKMHF)[FGB

ZY’MBKNG’PPGNB(BIZBVKF-CBGVQ[IGHZGBGVBOBGPJDROKIE.

D.NET\P"CMVK[R\CBZES"NMFJ"HNDCKTKSF[RJDRFC[PQ[FJKDGQRI[C

M’RKNG[’,GMVKPF[R\CBZPECZKGNDCKYRKKEN"L[[KKLNFKG\FDEZ\’RKNG[’BVKNG

BIZBVKFMV\DPGZM[FGBPDCNOPP[,K[NEGQBORBPZC’FIKEG[KOKIE-
M[PJDROBIZBVKF,NGPZEI[KC’RKNG[’,GRKNG[PFRKBVKNGBIZBVKF.

E.MNHFBKRGZYM[RJDRGCPKRKP\KYF,BCNM[RJDRGCCKXKOV[GJKG\ZNCZLTNKG

FPGXKBNET\[GTF"Z,MKGQ[FGBRKEGQM’PKNGK’[NC[ZGEDKO.BCNNET\P"CTEKKQ

X"TMKGQ[N[KJ\GK[CHFFDEZ\’RKNG[’,GNDCKRKNG[CPKCKXKORYJNFYN[RI[C

MMKSRKQBT"V[FGBPHGQ.

$ $ $
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FRFMCZERGFVGSYKOGFBIZGRKOJGCBCRKEGQBMKN\GCNKT\\ZGVG\[GRG\BGSGDK

PBMNKONPKRKFONXGZLZVGBFGMEG’,CBGVQ[RT[GBG[TKZCCGBGFZMKCGCFOPBMNG\

BSGZG\[BSGZKOCBMKNFBGDOCFRBF,GSGDKBHGBZGMFPBZWPKEFGZICFPRKKO,

GC\YGF[KXBFECZECGZTNBGVRKGGC\VKNF[NBRM[NCECZFNMF.

MFKGO,CHPRKRG,R[\RFD"MFPXKBG\CHFGFECZF\ZICPBGECMN[GZ[KGGTRVKG,FQ

PXEMPG\SGDKF\ZGVG\GGKJPKRKONPKRKFOGSGDKFO,FQPXEMPG\FPZMKCKOFZCKO

F[GRKO[PTZCKOCFO,GCTKYZDOPXEHF[K[MPTJNMNSGD[N\ZGVF\INKVKO[GRKO

GZCKOB[ZCINYDEGNPFOFZKF\INKUFGBPGZMCPECZKOM[ZKOKG\Z,BG[RK\QNJVN

CBGVRKO[GRKO[NBT"KBMKN\BGCNKT\\ZGVG\,B[ZDOHFRG\QNMNFRKEGQFHF

F\KKISG\[GRFNDPZK.

GTGEK[NFGSKU,[RKEGQF\ZGVG\CHPRKRGFGBRKEGQPKGIEG[GRFPB[ZC[RKOTCZG,

PVRK[FPXKBG\FKB[ZGCZGCO[NF\ZGVG\)NPCGDZKO,TM"V(,EFKKRGMEGZKO,JCNKG\,

MPGSG\,YVSGNG\,NPKRKFOGSGDKFO,MCZTCZG[KRGKKOP[PTG\KKOG\FNKMKOMKPKKO,GDO

TKZCGCC\TZGCG\TO[BZECZKO)GNVTPKO[NFK\Z(B[ZJTPOFGBPZ.

TGEK[NFYEKOECZV[GJPBGE,MKIGNF[K[CGSMRF,EFKKRGMNIGNF[R[YV\NG

SMR\IKKOT"KPIN\G,BGCBGVQ[BONBKBMNFZVGBFKMCKEFIGNKGKS\MQ)TK’ZB"[

PS’KGPBV"ISK"D(,PG\ZNGNF\ZVBG\TNKEKMNSGDKPBMNG\BSGZG\[C\GZF,CMN

EZL[FKB,GCMNSGDKFBKSGZKO,CKQCBKSGZKBMKNFGCKQCBKSGZKFRBF,CKQCVTGNG\

BSGZG\,BNB[BOBV[ZK[NFYEKOGNFBMKNGPBMNKO[BKSGZOYNKG\Z,IGWPD’

ECZKO[CFOBKQP\ZVBKOC[GVG"B,TCGEFHZF,[VKMG\EPKOGDKNGKTZKG\,MPCGBZ

C[G"TKG"ESK’YR"FSTKUC’GD’.

BK\BC[G"TKG"ESK’YR"FS"D:C[BZ

BKSGZKO)[BKROBKSGZT"H(P\ZVBKO

CPYGOSMRFBVKNGEZLFRB\Q,G[NB

CPYGOSMRFMEZLFRB\QBSGZ,[NB

MEZLFRB\QPG\Z,IGWPMNBKFMZO

GC[ZCINC[BSGZKOBVKNG[NBMEZL

FRB\QBNBCPYGOSMRF,GFZP"BM\C:K[

BGPZKOEMNBKSGZKFRBFPEZCRQPG\Z

NF\ZVBG\CFQBVKNGIGNF[BKQCGSMRF

GBVKNGKKQRSLCHPQFHFPG\ZNF\ZVBG\

CGGNT[G\PPRGPZIWBT"V[FGBMEZL

FRB\QGCNCE[NBKBMNGK[\FFBKSGZ

FGBKNGBKQCGSMRF,T"M.

GC["L[OS"YK"EM\CEIGNF[BKQCG

SMRFPG\ZNGNBMGNGN[\G\ECZ[FGB

BKSGZBOHFCBGVQ[FGB[NBMEZL

BMKN\Q.

GCEZM"\[OS"YJ"HFCKBPCKR"BSK’

R"C[FRKIB\ECZKF["LCX"T,MKPECZK

FZB"[P[PTE[NBMEZLFRBFBKQNGYKQ

TNKG,BCNBKSGZBPKFGBKMB.

GCV\"[[OSY"GM\CC[OP[RFNPNL

V"FPKSGF"\EEGYBBOFPBMNPXETXPG

FGB[NBMEZLFRB\Q,EFKKRG[PTGZCCG

ECZPZBGIOCKG\Z,BCNBOFPBMNPXE

TXPGFGBJGCBNB[FGBBGMNBMKNFDSF

GMKGXBCGRS\VY[O,GTK’C\[GC\RGC"K

IKG"ESK’N"F[FCKBGD"MGM’EBUBO

RBPZNYGNBP"PBSGZNCNGTBKSGZ
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PBKSGZK\GZFNZVGBFCPYGOENKMBSMRF,

ENBMSVZ\GZ\IKKO[SGCZECNKTFPYZK

[NBMEZLFRBF,GTK’C\[GC\[CG\KTYC

I"CSK’T’[R[BNTNPFSPMGFTGNO

NRFGDFK\ZNBMGNGN[\G\EOFRYZ[

GR\KKC[P\K[[YGZKQCBYSCNG"J

[R\KKC[CIPFBUCIGNF[BKQCGSMRF

ZYCRVKNFCTNPB[MGBCNGBIEPBKCZKO

FVRKPKKO,GF[KCEK[NXEEFK\ZMKGQ

[R\KKC[M"MTE[RT[FMTWGBKQCF[GO

NINGIK\BKQCGBKSGZMNNGMP"[FZP"B

NTKNSK’V"HSTKUK’CFDFCTGZFYKCF,

GTGEK"NMKGQ[BKRGEZLFRB\GGDOK[

NXZUFJTOMKGQ[MGBCKONGBCZKO

FVRKPKKOEFGKPMF[NINN,T"M.

GCV\"[[OSY"HM\CC[O\[GC\

[P[XEYFIKG"ESK’M"I[R[BNCPK

[K[NGIGNKFNCGXGGFZGVBKON[\G\

PKOFRT[KOP\PXK\T[CKOGMG’GPIGPW

[RT[FPS\OKKROBOPG\ZN[\G\G,

GF[KCNFK\ZPMPFJTPKO,IEBEIGNK

FNCK"NEFGBIGNK[K[CGSMRF,GTGE

EFIGPWRG\QJTONVDOGTK"[TGE.

GNVKMNFR"NK[NINYCKQ\ZGVG\[FO

EZLBMKNF,MDGQMEGZKPXKXF,SKZGVGMEG’,

NCKQ\ZGVG\[BKROMEZLBMKNF,MDGQ

CNKT\MEGZKO,YVSGNG\GMEG’,[R[\RGT"K

[TCZG\FNKLMKPKGMEG’,GNMQCIGNF[BKQ

CGSMRFBKQNF\KZCBNG[FOMEZL

BMKN\O,GZYCBNG[FO[NBMEZLBMKNF

BV[ZNFYN.

GC["LKG"ESK’V"BS"YM"BM\C

EBVKNGBKSGZKEZCRQBSGZKONIGNF[BKQ

CGSMRFMEZLFRB\Q,GM"MFI"BMNNS"J

SJ"HGR[P"BSY"DGTZGF"[BG"ISK’

\S"GS"BGSK’[M"IS"H,GBVKNGBO

FIGNFFGBYJQ.

BCNC[G"\FZEC"HI"ESK’C’G[G"P

PFEG"DI"DSK’P"BM’[MNBKSGZKEZCRQ

GBVKNGBKSGZKFRBFPG\ZKONIGNF[BKQ

CGSMRF,GBVKNGBMKN\FBKSGZTXPG.

GMNFRKEGQ[ERGNF\KZT"VFR"NGT"V

FPCGBZNYPQFKKRGBLGZYNBEOB[ZFGB

CPXC[FGBIGNFBNB[BKQCGSMRF,BCN

BEOCZKBFHYGYNRJKN\GKJPKRKONIKHGY

BGNIKSGQPTZMG\FDGU,BGNPRKT\IGNK

GMEG’,FZKFGBIKKCNF[\P[C\GXZ\

PVTNKOFTGPEKO\I\F[DIFNPFEZKQTN

MNPZMKCKFIGPZKO.
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MVK[R\CBZ,BVKNGBOF\ZGVG\

PKGXZG\PECZKOFBSGZKO,MDGQPC[Z

RCKNG\GJZKVG\BG[ZXKOBGEOBGI+N&C

BGINCTMG"OBGKKQRSLBGTZNFGMEG’BO

TCZG\FNKLMKPKGR[\RGNDPZKFZK

[CV[JG\FOPG\ZKONIGNF[BKQCG

SMRF.

GK[CHFMPFXEEKONF\KZ:

B.EFBJTOF\ZGVFFGBPZPBGE

MNTRF,TE[MPTJBKBV[ZNNGTSQPDGEN

PZKZG\Q,GBOMQEKROMEKQ"RG\QJTO

NVDO"EBOBKQFBKSGZCTKQZYC\TZGCG\

GFGBVDGONDPZKPBMKN\BEO,CMF"DDO

BOK["ZGC"CBKSGZMRDEFFK\ZFEKQFGB

[PG\Z.

GFRFC[G"TKG"ESK’Y"DS"BGC’M\C:

MNECZ[JTPGVDGOBKRGBGSZ\TZGC\G

GBVKNGBKQJTPGVDGOPIP\TXPG[CVRK

TXPGFGBPGJTOGP[GCIBNB[VGDO

\TZGC\GPG\ZGMG’VDOHFBKQXZKL

[KVDGONDPZKTE[KFBYWNBMNGBNB

BVKNGVGDOYX\BKRGBGSZ\TZGC\G,GK[

PK[BGPZEFKKRGEGYBM[R\TZCBKSGZ

PGTJTOFK\ZPZGCF,BCNBKSGZPZGCF

N\GLFK\ZPGTJGBVKNGPIXFTNPIXF

BKQBGPZKORG\QJTONVDOPG\ZTE

[KVDGONDPZK[BKRGZBGKNPBMNBEO,GBO

BKQ[OPP[G[NBKSGZBNBJTPGCNCE

BVKNGBKSGZPZGCFGFK\ZPGTJPG\ZBO

VGDOYX\,T"M.

GPCGBZCC"K[O[EKQHFRNPEPFB

EM\KC"NB\BMNGMNRCNF,NDZB[Z
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C[TZKL\\RRFGBMNF",RCNFFZBGKFNDZ

YZGKFRCNFG[BKRFZBGKFNDZBKRFYZGKF

RCNF,GBVKNGBOFKFP[GCIC\IKNF

GBI"MRVDOPG\Z.

GCVZJBOC[T\FKKXGZPP[PTZCKO

MCZECZKOFPZKOECMF"DDOCBKSGZC[Z

CINC[NGYKQDOTN[NBMEZLFRB\Q

PG\Z,MPCGBZCVP"DCSGUFV\KIF

NFNMG\C[ZCINC,MKGQ[P\IKNFNB

RBSZMNN.GTK’TGECMNHFNYPQCEKQBO

F[CKINCSGU.

GCHFK[NEGQTGEKG\ZNFK\ZC\ZGVG\

[CHPRKRG,MKGQ[FZKRVSNGPBMKN\MNC

GVYTPFOFBKSGZ,P[GO[MNFPZMKCKO

[C\ZGVG\RVSNKOPBMKNFCPFNLFTKCGE

FMKPK,GCHFBVKNGBO\KYRGC\CNKRKOMEK

NF[CKIG,BKRGIGHZNBKSGZG,P[GO[MCZ

KXBNFK\ZGMPG[M’FIGG"ECSK’Y"D

SY"B.

BNB[CSGDKFSKZGVGMEGZKPXKXF

GNTKSFGMEG’,GMQCFZCF\ZGVG\

FGPGVJKG\FPPG\YKOMEK[KFKGTZCKO

NIKL,NMBGZFNBVYTFBKSGZPFOGFZK

FOTGPEKOCBKSGZO.

BCNTK’CIHG"BBG"ISK’YJ"HBG\I’

[RGJFNGPZ[BOTXOFBKSGZRVSN

PBMKNF,BNB[PP\KYKOB\F\ZGVFMEK

NFM[KZGNBMKNF,FGKTEKKQCMNNRVSN

PBMKNFGPG\Z.

GCDEZBKRGZBGKNPBMNBEO,TK’CPRI\

[NPFI"BSK’K"H[M\CTGE:K[FZCF

\ZGVG\EBU[SOF\ZGVFPZPTJP"P

BV[ZENBI[KCMBKRGZBGKNPBMNBEO

PVRKHF[BRIRGPVGRYKO,[FZKP[YF

[BKRFZBGKFN[\KK\BEOBKRFPYCN\

JGPBFGDOBKRGPM[KZ,GBV"F\RQGVSYMQ

FZPC"OCV"KPJG"BF"C[FKGXBPQ

FBGHQGPQFIGJOGP"Z[NCRKBEOCKQ

DEGNKOGCKQYJRKOI[KCKP[YKQGFZKFO

\GNE\FPKO,GK[TGEEGDPBG\NML,GNMQ

BV[Z[XZKMKONCEGYFKJCMNSGDNET\

BOHFI[KCMTKZCCGECZKOPZKO

FVGSNKOPBMKN\BEO,T"M.

GCMNTKYZFFK\Z[NRG\QJTONVDO,

EFKKRG[FGB"BKRGZBGKNDZ",RINYG

FBIZGRKOBOFGBPG\ZNDPZKBG[K[

CGBKSGZEZCRQ,FPRI\MFQI"BV"J

GFRGC"KKG"ESK’M"GM\CGNEKKYCN[GQ

FZPC"OCVK"EPFN’PBM"BFK"BERCKNF

[FSZKIFFBGMNFVJGZ,EP[PT[VJGZ

PTGR[BCNK[CGBKSGZEZCRQ,DOFVP"D

KG"ESK’Y"DP["HSY"BG[V"ESY"E

FSMKONECZKG,GMQRYJGFIGG"E[OCK’

SY"EGMF"ISY"H.

BCNCVZ"I[OCSK’Y"DSY"BIGNY

GFGMKIPN[GQF[G"T[O[PG\ZBVKNG

NM\IKNF,)GBSGZZYP[GO"CN\[YXG"(,

)GTK’P["MFVZ"ICBG"ISK’\P"C(,GM"M

C[G"\[CG\KTYCI"CSK’T’GCTZGF"[

[OS"D,GM"PCIM"BMNNR"EEKQB’,GM"M

CIHG"BKG"ESK’S"H,GTK’TGEIHG"BBG"I

SK’YJ"HBG\H’.

C.MKGQ[F\ZGVG\RT[GT"K[PKKC[KO

C[ZGTXPG\GMEG’GTGCZKO\FNKL[P[RF

NDPZKB\JTPGGPFG\G,GECZHFFZKFGB

PCGBZCZP"BKG"ESK’V"HS"KNDCKTGZ

FYKCF[R\KKC[MTWENBFGKMC[Z,

GC["L[OS"YN"DM\CEF"F[BZCRK

PTKKO.

GTK’C["L[OS"YN"D[NM\IKNFNB

KT[FMQ,GM"FCZT"B[OC[OPFZKY"[

EK[NFIPKZ,GTK’[G"\ZT"BSK’Z"H

[PCBZJTOFECZ[K[NFIPKZCHF

NM\IKNF,EFKKRGP[GO[NM\IKNF

IKK[KRQENPBNBR\KKC[NDPZK,P[B"M

BOK[[[KOGFBKSGZFGBZYP[GO"BKQ

PCJNKQBKSGZNM\IKNF",FZK[CSVYM\C

F["LCSK’X"CSY"IGSK’YM"HEBKQCHF

P[GO"BKQPCJNKQ",EFGKSVYGDOBKQ

MGGR\GNCJN,GFG"ECV\"[[OS"YK"J,

GTK"[TGE,GMSCZ\ZT"BM\CDOC[G"\

TPY[BNFSK’K"CE"FBLMN.
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GC[G"\RGC"KYPBKG"ESK’M"GE"F

GPHFRNT"EERVKYM\CFJTOCHF,P[GO

EFK\ZHF[NKC[MTWRNPEPFNMG\

JGPBF,GMKGQ[K[IGNYKOGSGCZKOENB

KNVK’BKSGZPJGPBF,NMQMBQ[K[I[[

BKSGZEBGZKK\B[BOKC[NOBI"MKTCGZ

PF"\TNFCK[GNGTNFBMKNF,CHFK[

NFIPKZMET\FPIPKZKOENBKNVKRQBKSGZ

PJGPBF,GC[G"\PFZ["OI"DSK’[P"H

M\CERTNOPFRGC"KP["MFZ[C"B

ECJGPBFXZKLVSGNPBMKN\MNC

GCBKSGZSDK[RVSNPBMKN\BEO.

GCEZM"\[OS"YYN"EGYN"IFCKB

[G"\PKOIKKO[M\CNINGYTNFRGC"K

EMGGR\F["LFGBEBKQNT[G\MQNM\IKNF

P[GO[K[I[[EKNPBT"KF[ZKFK\ZML

GK\QJTOYX\GBKQPCJNKQBKSGZ

NM\IKNF,GFRGC"K[NBVKZ[MQC["L

FKKRGPIP\ES"N[BGMN[RVSNPBMKN\

MNC[GCB"B[T"K[ZKFKIHGZNPBMN

BEOGNMQCHFBK"XNIG[,BLNPBKES"N

N[G"\PKOIKKOE[ZKFPFRK,FZK[P[G"F

BSZF["LNT[G\MQNM\IKNF,PI[[

EKNPBT"KF[ZKFK\ZMLGK\QJTOYX\,

GBKQPCJNKQBKSGZNM\IKNF.GTK’EZM"\

SK’Y"DSY"T.

GFK\ZHF[M\CFZP"BNTRKQ"KC[

MTW"RYJGGERGFVGSYKOT"VHFJGCB,TK’

C"KKG"ESG"SYK"E[FCKBECZKFZ[C"B

[BSZBMKN\MZMGO,PVRK[FKFFEZL

[FRMZKOFKGTG[KOIGJKOPC[ZMIGJK

FMZMGOGPTZCKOBG\OC\GMO,GM\CT"H

F["L[OS"YM"B[MN[FMZMGOKC[

NDPZKMTW,PPKNBDOIGJKFC[ZB[Z[O

FOKC[KONDPZK,NMQBKQCFOBKSGZ.

GMQC[G"\RGC"KPFEG"YKG"ESK’M"GEQ

NDCKSGDEDJPB[FKGPKKC[KO[NVGIK\

FEDGRG\RKOBG\GN\GLP[YFPKEC[,GMQ

N\GLICKG\KKQ,MKGQ[JCTGNF[YKT

F[PZKOGNFXNKNB\FP[YF,GZXG

NF\KZPJTO[MCZR\KKC[GFGBMTW

[BKQCGJTOMNNGEGPFNTGZYKCFKC[.

GMQC[G"\[CG"KI"CSK’T’GFGCB

CV\"[SK’YR"FSY"GFR"NEQNTRKQBMKN\

EO\KK[[RYZ[GR\KKC[CIPFNIGNF[BKQ

CGSMRF,GM\CNF\KZT"VECZKFZP"B,GMQ

T"VFPCGBZC[G"TFNMG\KKQRSLSK’YM"D

SJ"HCKKQRMZKOFRYZ[TNEGVRKFICKG\,

[MN[R\KKC[MNMLTE[MCZMNFMN

NINGIK\FKKQ[CGFZKFGBMTVZCTNPB.

GC[G"\\VB"XKG"ESK’T"DGFGCB

CV\"[SK’V"HSY"MM\CNF\KZNKKC[

\GNTKOBEGPKONXCGTCFOKKQ[ZU,P[GO

[MCZBKQCFOJTOMNNGBKROBSGZKO

GBKROBGSZKO,MPGYKCF[R\KKC[FMTW.

GMQCNIOFVRKOSYM"G[FGCBCV\"[

[OSYM"BFCKBPT[FCBIE[\IC

BXCTGN\GLTKQ[NCFPFNZVGBF,

GR\KKC[FTKQM"MTE[NBFKFKMGN

NFSKZGPQFBXCT,GFRKIFBXCTKIETO

FTKQC\GLMNKTOINCZG\IMEK[K\ZML,

GNBFKF[[KOCINCMRDEFTKQ,GFGZF

NF\KZFINCP[GO[FTKQR\KKC[MTW.

GRINYGFBIZGRKOFBOXZKL[KVSN

PBMKN\MNCEGYBBGESDKCPF[RVSN

PBMKN\BEO,ET\FRGC"KKG"ESK’M"G[K[

NFIPKZGNFXZKL[KVSNNBMKN\MNC,GRYJ

[FKKCG[[FZP"BP\KZCHFT"K[KC[

MTWPKKZK[FKKCG[VGSNGDOPBMKN\MNC,

GFIHG"BKG"EZK[SK’J"GSY"CGD’IGNY

T"HGSGCZ[NFNMFEKBORVSNPBMKN\

BEO,BNBEMKGQ[CHFK[NIG[[T"K

CK[GNG[ZKKFKIHGZNFKG\ZBGKNBMKN\

BEO,NMQXZKL[KVSNDONMNC,MKGQ[TK"H

BOKIHGZNFKG\ZBGKKFKFZBGKZYNMNC

GNBNBEO.

)GBOIHZGR\ZML,ET\FVP"DKG"ESK’

V"H[V"ES"YN"D[BSGZ,BCNFKEKFGEF

[OVKF"YS"YM"CGFIHG"BBG"ISK’

YJ"HSY"CNF\KZ,GMQPGMIC["LSK’

YK"ES"YM"B(.

GCJTOFFK\Z[N"KC[MTW"K[C’

EZMKOCVGSYKO,B’CNCG[SK’V"HGCVP"D
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SK’Y"D[V"ESY"CVKZ[G[T"KFKKCG[

NBR[BZCTGZ[GONINGIK\,CBGVQ[BKRG

PVNKJBNFINCMNGO,BCNFTGZTXPG

RI[CTEKKQMC[Z,GBSGZNBMNGTOINC,

C’C[G"\RGC"KKG"ESK’M"GGCIHG"BKG"E

SK’J"GS"YC’GD’VKZ[GMGGR\ZP"B

[FTGZR\KKC[GR\Y[FM"MTE[RVSN

PBMKN\BEOGMNC,GT"KMQRVYTGR\CJN

PPRG[OC[Z,GNVKHFBUFTGZTXPGKFKF

PG\ZNBMNGTOINCPBIZ[MCZBKRG

RKEGQMC[Z,GMQRZBFPF["LCSK’YK"E

FR"N.

GC\ZGVG\[CHPRKRG)MDGQMEGZKO,

JCNKG\,MPGSG\,YVSGNG\(K[NGPZ[HF

YKNKG\Z,EFBFBKSGZR[\RFXGZ\GNDPZK

GRT[FECZMKPKGMEG’.

GNTRKQFIGPZFRYZBC[OD’NJKQ

FP[P[ZCG\C\T[KK\FPHGQGCFZMC\

FZCFSGDKPP\YKONPKRKFOGNTKCGK

PBMNKOGMPKKXCGPYZK[,GMQP[P[

N\VYKEKORGSVKOGPDGGRKOMDGQNXKVGK

\ZGVG\GMPGSG\,GFZCFYVSGNG\K[NFO

XKVGKPD’NJKQGMEG’,GRT[FCEZLMNN

PTXPG\KC[G\MTWGPTGZG\PTGCEKO[N

RCKNG\GJZKVG\GCFPG\JPBG\,GFO

TGCZKO\FNKLMKPKPKGIETE[PVZKEKO

B\[BZFIGPZKOFRPXBKOCTXPG\GR[BZ

ZYFPZMKCFZXGK[NFD’NJKQ,ERGCHF

FBIZGRKOJGCB,GTK’C[G"\BIKTHZI"E

SK’N"B[EQCHF,GC[G"\BD"PKG"EI"B

SK’N"HM\C[BOR\KKC[MTWPG\ZBVKNG

BOFGBBKSGZ[BSGZPF"\,GM\C[OTGE

NTRKQFD’NJKQFRT[FPTGZCFPFJFGZF

[PG\ZNC[NGCINCGNBGMNG,BCND’NJKQ

[RT[FPCFPG\GIKG\BSGZG\,BSGZ,GTK’

TGEC[G"\BD"PI"CSK’M"H,GTK’D"M

[G"\RGC"KKG"ESK’M"G[M\CNINYCEKQ

R\KKC[[EGGYBCC"I,EMKGQ[R\KKC[NB

INTNKGFBKSGZ[NCC"I,P[B"MC[BZ

BKSGZKOBKQFBKSGZVGYTTK"H,GMQM\C

NINYCHFFIHG"BKG"ESK’J"GSY"DE"F

GRZBF.)GT"TC[G"\XK"BI"KSK’M"F(.

BCNCV\"[SK’V"HS"YM"BPCKBC[O

\VB"X[P\KZDOC[BZBKSGZKO,GMQ

P[PTPIGG"EKG"ESK’Y"DSY"B[M\C

[M[RVSNPBMKN\BEO[FBKSGZVYT

NDPZK,GCVP"D[O[V"ESY"CM\C

EC[Z[NBKSGZ[KC[MTW,BOIGHZ

GRKPGIC\C[KNFZKHFBSGZPF"\,GTK"[

PF[PINYPFBESK’V"H,GTK’[G"\

PFZ["OFR"N,GTK’C[G"\BIKTHZFR"N

[M\C[M[R\KKC[GRVSNVYTFBKSGZ

GTK"[CI"DSK’N"D[M’MQNTRKQTXPG\

[CHFF["LP\KZBVKNGNM\IKNF.

GC[G"\BIKTHZI"CSK’K"BF\KZB\

FD’NJKQT"KD’\RBKO:B’M[P[\P[KO

CIGPZZYTOVIG\PBIEP[[KO[N

FPGXZFSGVK,ML[CMNPGXZK[[[KORDE

MNFIGPZ[P[\P[KOCG,C’M[RT[F

PTXPG\KC[G\NDPZKCNK[GONINGIK\,D’

MB[ZK[VDOCJTO[NFIGPZT"K

\TZGC\FIGPXG\GFSKE[CG.

GC[G"\PR"KI"CSK’F’M’[D’NJKQ

FPKGXZPTXPG\[NBKSGZMCZFGMZT

NBKSGZT"VET\ZGCPRKQGCRKQ[NDEGNK

F\GZF.

CPGXZKOCM[ZGKG\"PFEZKQ"CE"MNB

P[\P[KOCD’NJKQ[PKGXZPTXPG\CTNK

IKKOBSGZKO.

)\FNKLFDKCGQ[NMNSGDKFDCKRG\

NPKRKFORT[FCTHZ\IGPZFRYZBC[O

"Z&R&J",[CTCZFGVYPYKCG\[NCTNK

IKKO,GK[[T[GHB\PIGPZ[P\CSSTN

YKCG\P[IKJF[BKRFM[ZF,TK’[G"\

[F"NI"KSK’Y"M,GTK’[G"\PR"KI"HSK’

R"I[EQNFIPKZCHFBVKNGBORT[G

PYKCG\M[ZG\NXGZLTZCGCQCDCKRF,MKGQ

[BVKNGBOTGZFYKCFR\KKC[,BKQNF\KZ

NM\IKNF[KPG[CZRJHF,MKGQ[PKGXZ

PC[Z(.

GC[G"\[CJFNGKI"HSK’YN"FEQNTRKQ

F[BNFB[ZCZGCF\ZGVG\)MEGZKO(

PTZCKODOPD’NJKQ[RT[FMKEGT
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PTXPG\BGTGZG\[NCFPG\JZVG\BOK[

CFOI[[NIGNF[BKCG"S,GF[KC:CTRKG\K

BKQI[[CEZLZVGBF,GBKRKPECZTN

D’NJKQCTKQ[R\GMIGCGBIZGRKOBORFVL

NDPZKGRVSNPBGMNBEO,MKEZMKRGNFIPKZ

GBSGZGMQSGDKBETNPB,BCNCZGZFGB

[BKRGRBMNCVRKTXPGBNBC\TZGC\,MK

CV"TBKQNGCXGZFFHB\[GOJTO,GMCZ

M\CC["LKG"ESK’YR"FT"VECZKZP"B

[OS"DEIGNF[BKCG"SPG\ZNBMGN[NB

MEZLBMKN\GBVKNGBKSGZ\GZF,GM’[O

EPF"JPG\ZNBMGNINCIK.GF[\BNB

PCTKBNET\F\GZ\IKKOEMNBMKNFEZL

CNKTFRYZB[NBMEZLFRBFEPG\ZNCNGT

CNKNNTGS,BNBBVKNGNPF[FGMKI

C\[GC\RGC"KKG"ESK’N"FENBM\G"I

BNBMFPN"PE[NBMEZLBKRGPG\ZZYBO

FPBMNTXPGFGB[NBMEZL,GNB

M[FPBMNTXPGFGBMEZLGFBMKNF[NB

MEZL,P"PFMBDOFPBMN[NBMEZLMKGQ

EBKQKMGNKONBMGNFD’NJKQCXGZ\GFHB\

CTKQZYC\TZGCG\.GMCZM’FDF"YECZK

IKKOC[G"\I"CKG"ESK’R"CNTRKQ[PQ

EDKOJPBNIGNF[BKQCGSMRFEMKGQ[FGB

[NBMEZLBMKN\QE[PQEDKORK\QNBMGN

ZYC\GLPBMNPCG[N[P\YQCGNBKHF

ECZPBMNHGN\GBCNN[\G\[PQEDIKBKQ

EZLCRKBEO,GNMQFGK[NBMEZLBMKN\G

EPG\ZBVKNGNIGNF[BKCG"SMPCGBZ

C["L.GBPROK\MQ[MFKGOR[\RGYX\

FECZKONFIPKZNTRKQ[PQEDKO,BCN

FKSGE[NVSYHFNBR[\RF,T"M.

Æ.ø�
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TGEFK\ZK[C\ZGVG\,GFKKRG[ZGC

F\ZGVG\FO[NBMEZLBMKN\QMKGQ[BKRG

RFRFPBMKN\QMNN,GTGE[FZKBKRGNGTS

GJGTOJTPQMNN,BNBCGNTCNCE,GBT"V

[CNKTFCNKNTKSFD"MRI[CNEZLBMKNF

GMPG[RVSYC[G"TBG"ISK’\T"FS"D

[BOCNTPXFCNKNTKSFGNBFZDK[JTO

PXFKXBKE"I,GMPG[FGMKIFRGC"K

PFEG"YKG"ESK’N"FGEIFB\ECZK

F\GZ\IKKO[FGMKIECBMKN\PXFNB

CTKRQEZLBMKNF,P"PRZBFNMBG’ECNKT\

\ZGVG\FGK[NBMEZLBMKNFCMNN,MKGQ

[P\IKNFMCZRGTEGNCNKTFGNBNEZL

BMKNFMNN.

GMPCGBZCJG[G"TBG"ISK’\T"FS"D

[BOMZMQCSKCNBKXBKE"IPXF,NVK

[BKQEZLBMKNFCML,GMCZR\CBZC[G"T

KG"ESK’YR"FFR"N[MNBKSGZK\GZF

PG\ZKONIGNF[NBMEZLFRB\Q.

GCPRI\[NPFI"BSK’K"HM\C:RZBF

EEGYBCBGMNDPGZ[ZDKNKONNTGSGNBMGN

ZYBHBPZKRQ[DOCNKTFI[KCMEZL

BMKNF,P[B"MCECZENBIHKMNNNBMKNF

GTGPEZYNCNGTGDOZYNIGNKOMPG

DNGNG\GMG’[VKZI[KCNMG"T[NBMEZL

BMKNFG[ZKNIGNF[BKQCGSMRF,[FZKDO

PNGDPBGZJKFTNPM\GNBIZ[MCZRT[G

FZKFOTGPEKONMLGBV"F[ZKGMG’

P[B"MCFRKEPTKYZBNBYKKPKMNNNFMK

GDOF[\BFOTGPEKOZYNIGNKOGMEBPZQ

EPGMIFMKPPNGDPBGZJKFGMEG’,GM"[

M[TGPEKOZYNCNGTGNBNBMGN,T"M.

GTGEEFBFZPC"OCV"FPFN’KSGF"\

FNMFI’M\CEMN[BKQFIKLRFRFPPRG

FGK[NBMEZLBMKNF,GFZKZGCF\ZGVG\

MLFO[BKQFIKLRFRFPFOMNNGMNNGFGK

[NBMEZLBMKNF.)GTK’TGECB\GG"EMNN

M"E[EKKYPFPN"P[OEBKSGZBMKNFBKRG

PT[FFBMKNFBNBFZD[FRB\BMKNF,

GEKKYMQPECZKG[M\C:E[BRKFMBCCC"I

EBMKNFRPKFRBFFKB,T"M(.

GBT"DEEKQHFE[NBMEZLBMKNFBSGZ

PEZCRQ,P"PFZKFGBPG\ZNIGNF[BKQCG

SMRF,GMPCGBZCDP’VSIKOEUM"F:E[NB

MEZLFRBFPG\ZNIGNF[BKQCGSMRF,

GMPCGBZCVGSYKOFR"NCKG"ESK’YR"F,

GTK’["L[OS"YK"EFR"N,)GTK’[BD\

BZKFSK’T"F[RYJEDO[NBMEZLBMKNF
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BSGZNIGNF[BKQCGSMRF,BCNNMBG’

YKK"NMET\F["LEPG\Z(.

GCEZM"\SK’YR"FS"YJ"HFCKBP[G"\

HZTBP\I"CSK’P"I[R[BNBOPG\Z

NK\QNIGNF[BKQCGSMRFNZVGBFI\KMG\

TDGNKOYJRKO[YGZKQCKYGR"KCNT"H

PZGYIKOCFZCFPKRKOGCMNNOK[D"M

TXODGNDGN\BEO[ZGUGM\K\,GM’

ENMBGZFBKQNF\KZEHFNBRYZB[NB

MEZLFRB\QMKGQEBMNNKFT"K\TZGC\

PZYIG\BIZKOEIHKNBMKNF,BCNNEKRB

BKQNBSGZMKGQ[EZLBNGFTDGNKONCNGT

BG\OPMGZMKOCIPWRGY[FEYMPGRKKZ

GBKQNG[GOJTOZYMPGRKKZPP[,B"M

[GCBKQHFI[GCBMKNFMNNGPG\ZBVKNG

N[KJ\FP"E[FCKBFP[N"PEC[ZBEO

P\BSGZD"M[NBMEZLFRB\QMKGQENB

M\KCCKFBMKNFP"PCHF[ZKMKGQ[FGB

T"KFZMCF[NMPFPKRKFK\ZGHFGHFDGZO

FZVGBFGPG\ZNMG"T.GTK"[TGE[FCKB

P[G"\PFZK"BFNGKI"BSK’R"C[R[BN

PZCXEKYGYEG[B’[INFB\ZDNKG

GVYGE\FZGVBKOIHYFTNKGN[\G\VK"[

TF"NGN[GPGCTDGNKO[YGZKQVKNNT"QBK

BZKLNPKTCEFMK,TK"[CP["MCHF,GSKKO

[FECZV[GJPMPFJTPKO[BKQMBQ[GO

I[[BKSGZ,GCVZJCR"E[FBKSGZPMGZL

CDPKEV[KJBEHFFGK[NBMEZLFRB\Q,

GSKKO[BOKZXFFZCFYEG[NFIPKZTN

TXPGGNPRGTPNKYIFZVGBFFRXZMFNG

CHFTCKEBKSGZBGFCKBPECZKFZ"QKGPB

VZYKGF"M[BKQHFPE\ISKEG\BNB

BEZCFGMG’TK"[.

G[OS"YM"FFCKBP[G"\FZEC"HI"D

SK’\YP"I[M’NTRKQFPRFD[RFDG

NF\ZVBG\CC[ZFP\[YGZKQPGPK"BBU

[NBCPYGOSMRFGMG’[RGFDKQNF\ZVBG\,

GPXEENFYNETVZBCTNPBFO[RT[F

T"KMPFSPKO[PTZCKQCFOGIGHZNFKG\

MTVZBEBZTBGPG\Z,GTK’CTYZKFE"J

[FCKBPFZCVIEKXIY[ET\GNFYNCHF

TK"[,GTK’C[G"\ECZP[FI"BSK’I’PF

[FBZKLT"EFPRFD[R\V[JCTGNONF\KZ

BVKNGNIGNF[BKQCGSMRFN[\G\NZVGBF

[GPQEDKOJPBKOFRYZBVK"[BKK"NGFGB

PFPGI[NZB[FEDJPBFKEGTFNZGVBKO

[FGBRDEFFNMFFVSGYFC[G"TEBKSGZ

\GZF[NBCPYGOSMRFNB[ZKBNB[NB

MEZLFRB\QBCNCEZLFRB\QBSGZGHFFGK

CMNNMEZLFRB\QMKGQ[F[GPQEDFRHMZ

BKQTXPG\GZTCJTPGM"M,GTK"[CP"[

CHFMPFXEEKOGSCZG\N\ZWPRFDO[N

K[ZBNCHFTK"[,T"M.

GMQPSKYCTZGDG\FCG[OSK’V"BSY"D

[M\C:GNMQRZBFNEKRBEK[NF\KZNIGNF

BU[BKQCGSMRFNYI\PGZGCKCT"ZDB"N

T"VFZGVBGBKQNIG[,GMCZR[BN\KMKGXB

CHFMPFVTPKOPBR[KO[FZGVBKOPXGKQ

NFON[\G\[GPQED[YGZKQVK[BGK"N

)[PQEDKO([RT[FPEDKOJPBKO,GF[GPQ

FHFVDGOPBEGBKRGZBGKN[\KFMNNC[GO

BGVQMKEGT,GPXGGKOMQNVTPKODONIGNF

[BC"SMNN,GFTGNORGFDKQCHFFK\Z.

GC[G"\FBNUNL[NPFNFDZ["YINY

KG"ESK’M"CEQNTRKQIGNF[BKQCGSMRF

BOPG\ZNGN[\G\NZVGBF[GPQEDKO

JPBKO,GF\KZPMPFJTPKO,GJTOFZB[GQ

B[ZM\C[ONF\KZFGBP[GO[N[\G\

[GPQFGK[NBMEZLFRB\Q,G[NME"FFGK

ZYPEZCRQ,GPG\ZNIGNF[BKQCGSMRF.

GC[G"\KCK"BI"CSK’K"CBG\G’M\C

EMECZKGM\CD"MC[G"\ECZKIKKOI"C

SK’R"C[R[BND"MCEKQIGNF[BKQCG

SMRFBOPG\ZNGN[\G\[PQEDKO,GM\C

[NVKPF[[PTFZK[[PQEDKOFGBCGEBK

PEDKOJPBKO,GP"PRZBF[CBP\FGB

[NBMEZLBMKN\Q,E[PQEDKORK\QNK\RG

C\GLPBMNPCG[N,N\YQNBKHFECZPBMN

HGN\G,BCNN[\G\[PQEDIKBKQEZLCRK

BEOCML,GNMQFGK[NBMEZLBMKN\G

[PG\ZNIGNF[BKQCGSMRF.

GTK"[C[O[G"\[NP\IKKOI"CSK’

[M’[[BNGFGTNPFSPMGC[\KK\[PQ
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EDKONZVGBFGNFCZG\,GFZKCSK’YR"F

PCGBZEC[\KFBSGZBVKNGNIGNF[BKQCG

SMRFGBVKNGCBKSGZEZCRQ,GBNGFZDKNKO

N[\G\GK[BGPZKOEPCG[ONFO,GB"MFGK

MEZLFRB\Q,GF[KC,RZBF[ECZ[FGB

NZGCO[NBMEZLFRB\QBKQIG[[KONPK

[BGPZ[FGBPCG[ONG,GV[KJB[ZBGK

NKHFZCHFCIGNF[BC"S,GM’T"HERZBF

[K[J"SCECZKGGX"NBB"MCIGNF

[BC"S,GNIGNF[BC"SDGVKFCGEBK

[PG\ZNGMKGQEFGK[NMEF"RNET\GH"N,

GTK"[CBG\H’PF[EQCMNHF.GTK"[TGE

[FCKBP[G"\PFZK"BFNGKI"BSK’R"C

FR"NTK"[CP["MCHF,GSKKO[FECZ

V[GJPMPFJTPKO[BKQMBQ[GOI[[

BKSGZ,GCVZJCR"E[FBKSGZPMGZLCDPK

EV[KJBEHFFGK[NBMEZLFRB\Q,GPCGBZ

PECZKG[[PQFEDKOTXPQI[KCKEZL

BMKNFGFRBF,GZYT"K[[G\FGCFVSY\

FDPKFHFI[KC[NBMEF"R.

GTK"[TGE[M’[EZ[GIYZBGEG\F[PQ

EDKOGRGETNG[RT[FT"K[NGYIKOMCE

PEDJPBGEGIYKQGMGC[KQBG\GFZCF,

GFZGJCFRGJUFGBF[PQEDKO[NGYIKO

NZVGBF,GNMQRZBF[HFNBTEKUPJTO

MTKYZ,GMEP[PTP\GS’IGNKQEUYK"C:

E"FGZGJCQ,GFZKNE’MPFVGSYKO[BU

[JM"TBSGZPF"\P"PBKQNGYKQTNKG,

GBKQCHFM"BT[FEKNVKRQPDKTGNKTMG"O

EM\KC\TCKZGCB[,GB"MNVP"[CTXK

BNPGDKOSK’YR"IECBKSGZT[FNBBPZK’

I"[BSGZPF"\,B"MBVKNGMEZLBMKN\Q

BKQMBQBKSGZPF"\BNBPEZCRQ,GM"[

NVKP["MF["LCKG"ESK’YR"FEBKSGZK

BMKNFPG\Z[NBMEF"RBUNCZKB.GM"F

ET\FDZ[H"BC[["MVN"JS"INTRKQ

KG"M.

G\ZGVFFZBGKFNBMKNFNZGCCRKBEO,

M\CC[G"\BGZNXKGQI"DV"I\[GCFC’

[BSGZNIGNF[BKQCGSMRFBVKNG

NCGNTF,PVRK[CNKTFFKBMBMKNF,

BB"MKTJVRFCRKKZM[CGNTFBG[KTZC

CFECZPZ[KDZGONF[NB\FKFZBGKF

NBMKN\ZGCCRKBEO,BMQBOFGBIGNF

[K[CGSMRF,PG\ZNGNYI\FMPG\[FKB,

GFDZI"V[KKRCZDCPGZKFRKSQ\[E"PM\C

[CNKT\\ZGVFBKRFRI[C\NEZLBMKNF

MNN,[FZKCGNTBG\FMEK[NBNFZDK[

JTOPZBGYG[K,GMGGR\GNFKVL[NB

NKFRG\PPRF.

GPBMN[NBKSGZ[F\KKC[BGR[\RFTE

[BKRGZBGKNBMKNF,GM"[BOR[\RFT"K

VTGNFMKPK\NXGZFBIZ\,FZKHFRI[C

NBMKN\FBKSGZ"[NBMEZLFRBF"GPG\Z

CBMKNFNXGZLPJZFZVGBK\,GBVKNGBO

RVSNZYNBMKN\BEO,M"MC[G"\BIKTHZ

I"DSK’N"B,GM’D"M[VRKOIE[G\CBG

NMBQ,GBVKNGFGBPECZKOFBSGZKOCFRBF,

GTK’[G"\I\"SBG"ISK’N"JGIHG"BKG"E

SK’K"CSY"HG[G"\XK"BI"FSK’K"CGI"G

SK’J"H.
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C[G"TKG"ESK’Y"DPCGBZ[BKSGZ

[FGBRG\QJTONVDOCPBMNBGC\C[KN

[NFK\Z,BCNFGBT\KENK\QJTON[CI,

FZKFGBIGHZNBKSGZG,GF\TZGC\BSGZF

CBMKNF.

GRINYGFVGSYKOCEKQHFFBOZYC[TF

[F[CKIBSGZBGBVKNGC[TF[FGBVDGO,

ET\F["L[OSY"H[BSGZZYNBIZ

[F[CKI,BCNYGEONMQPG\Z,BT"V

[BV[Z[K[CKIBI"M,MKGQEF[\BVDGO

FGB.GET\FVZKIE[[OSY"IGFVZK

\GBZSY"FGFMRF"DCFD"FC"KBG\I’GKE

BCZFO[K[NFIPKZGBSGZBVKNGC[TF

[FGBVDGO.

GCTZGF"[[OS"IFCKBC’[KJG\BNG,

GFGSKU[OEET\FMG"VNINY,EBOFEZL

MQFGB[P[CKIBI"M,FZKFGBBSGZ

BVKNGC[T\VDO,P[B"MBOBKQEZMG

NF[CKIPG\ZNBMNGC[T\VDO.
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GCVP"D[O[V"ESY"HM\C:GKZBF

NXEENFYN,EGEBKBKSGZ\GZFNKMB,T"M,

GMQFIGG"E[OIK’SY"IRYJNFYNMET\

F["L.

GTK’MF"I[OBG\K"J[EKKYMQPJ"H

SY"FGNCG[S"C,GCSGUECZKG[OPCKB

PHC"XBG\K"DECFV"PBG[T\FEIYK[

NSPGLBSCZBZB[GRFGNFYN,GCKEKFGEF

VKF"YS"YJ"GM\CD"MEFPKYNMF["L

NBFVSKE.

GCVP"D[O[V"ESY"CM\CNTRKQECZ

BKSGZ[FGBKC[MTWGRFRFPPRG:C[Z

RCKNF[KC[MTWRFKBOBMNGMLKC[

BV[ZEPG\ZPQF\GZF,PMNPYGOM[IGHZ

GRKPGIC\C[KNGFZKRFRFPPRGBKSGZ

\GZFBK\CKFGBV[ZCTGEGKC[RPK,T"M,

GCPDE[PKOPCBZMGGR\FVP"DEFB

EYBPZEBV[ZECTGEGKC[RPKBSGZFKKRG

PEZCRQ,BCNNMBG’BKQP[PTMQPN[GQ

FVP"D,GMQCEZM"\S"YJ"HVKZ[D"M

MGGR\FVP"DEBSGZPQF\GZF.GM"M

FVP"DCSK’V"H[V"ES"YN"D,GTK"[

[BOZYPNIB\FTGZFKC[,PGEF[BKRG

IGHZT"KMQNFKG\RKEGQMC[Z,BNBZYT"K

CK[GNBGT"K[ZKKFM"E[TG\IGHZNFKG\

MC[Z.GM"MFVP"DCBG"ISK’\P"HP"H

SY"B,EFKKRGT"K[R\ZML.

BCNFIGG"ESK’Y"DCK’SY"BIGNYT"H

GSGCZEPG\ZMKGQ[MCZVZIFBKSGZPKRKF

GRT[FMTVZBGBKRGIGHZNBKSGZG.)GTK’

TGECHFC[G"\INY\KGBCI"BKG"ESK’

K"BG[G"\BD"PKG"EI"BSK’P"DTRUF’

E"FGTKKQ(.

GT"VHFF\KZC[G"\BIKTHZFR"NI"D

SK’N"DBG\F’NDCKFD’NJKQFRT[F

PTXPG\[NRCKNG\[RVSNGNDPZK

PBMKNF,BT"V[[GCIHZGYKCNJTON[CI.

GCVP"DC[TZF\TZGCG\I"DV"GM\C:

TGEBCBZNLRG\QJTONVDOCECZIZKU

EYKK"NEBSGZEIGZVBPINKBNKF,NBG

CMNRG\QJTONVDOFGBMQ,EPBMNFRVSE

PBGMNBEOGRVNNECZIZKUBU[BKQ

VGDPGK[NF\KZ,EP"PBGMNDGVBVYT[O

BKSGZPKRKF,T"M.

GNMBG’PCGBZCECZKFVP"DMET\

FIGG"E[BORVSNPBMKN\BEO[GCBKRG

IGHZNBKSGZGBT"V[IHZGF[CKIG,GNMBG’

X"T[HFSG\ZNPF[M\CFVP"DCTXPG

FR"NCSK’Y"D[V"ESY"CEM[IGHZGRKPGI

C\GLF\C[KN[GCIGHZGRBSZ,ET"K

FNINGIK\[PYCNPF\C[KNIGHZNFKG\

ZBGKNBMKNF,GP[PT[DOBORVSN

PBMKN\BEOIGHZFGBNBKSGZGM[IHZ

GF[CKI.GK[PINYKOCKQECZ[RSZI

GFCBK[GP\YRGT"KECZKOIKXGRKKOGCKQ

C[Z[R\KKC[GMT\T"K[PYCNNINGIK\

FZKFGBIGHZNPXCGFJCTKEHFIPGZJVK.

GNMBG’K[NEGQCHFJGCB,MKGQEFZKMCZ

RVSNGMCZFKFMTVZBCTNPBB"MBT"V

[IHZNPXCGFJCTKBKQNBGSZG,MKGQ[MCZ

VYT[OBKSGZPKRFGRFVLNFK\Z,GRZBF

NGPZECC[Z[KC[MTWFZKFGBTGPE

N\YRGGNFIHKZGNPXCGFJCTKGCBGVQMHF

NBVYTBKSGZG,GMPCGBZCIGG"EFR"N[O

EDOBKSGZ[RVDOBOTGPEN\YRGBG

[TGPEN\YQBIZKONBVYTBKSGZGPPRG

NDPZK,EFKKRG[BOR\TZCC\C[KNGPYCN

NINGIK\GR\ZMLGIHZNFKG\ZBGKNBMKNF

FZKFGBBSGZ.

GMTKQHFM\CFIHG"BKG"ESK’K"CSY"H

[FCKBZBKFPYPI[NJCNGMKG"CENBVYT

PPRGBKSGZGBT"V[BKRGZBGKNMGSFGBKN

GTGPENML[K\YRGBG\GGKBVGPPRGV\.

GTK’TGECMRF"DKG"ESK’V"HFDFG\C"K

BG\P"D[M\CEMNFFK\Z[NC[Z"KC[

MTW"[PG\ZNBMNGTOINC,FKKRGZYMN

TGEFTGZFGBKC[,BCNBOIHZGF\ZML

T"KCK[GN,BGT"KMCK[FCP[YFM"E

[TG\GMEG’,IGHZNFKG\MC[ZDPGZGBGSZ

B\FINC,GM"MFI\"SKG"ESK’V"B

FPGCBCV\"[[OS"YK"J[BOIGHZ

GP\ZMLBSGZ,GMQCCN"K[OS"YM"E

FCKBECZKFMRF"DGIG[[NHF.
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GNVKECZKFOPCGBZ[MNPF[F\KZ

FZP"BINC[PNBGFGCTGZFYKCF[FGB

KC[FKKRGZYC\RBK[NBR\ZML[GC,BCN

BOR\ZML[GCFZKFGBIGHZGBGSZB\

FINC.

GCKBGZFPINGY\RZBFT"VFR"N[K[C’

EZMKOCFK\ZTGZ"KC[",[NVKET\FNCG[

GVP"D[FKKCG[PGTKN[NB\K[BZCTGZ

[GONINGIK\GNBKVNKJBNFINCMNGO,

BCNFTGZTXPGTEKKQRI[CC[ZGBSGZ

NBMNGTOINC,GNVKHFCGEBK[BOIHZ

GR\ZMLIGHZGPVNKJGBGSZ,[FZKCTXPG\G

TEKKQC[ZFGB,BCNNVKET\FRGC"KGIHG"B

[JTOFFK\ZFGB[FTGZR\KKC[GR\Y[F

M"MTE[RVSNPBMKN\BEOGPBMKN\MNC,

GVYTPPRG[OC[Z,GBVKNGFTGZTXPG

KFKFPG\ZNBMNGTOINCPBIZ[MCZBKRG

RKEGQMC[Z,GNVKHFBVKNGBOIHZGR\ZML

BKRGIGHZNFKG\C[Z,MKMKGQ[R\KKC[

P\IKNFTE[RVSNBUNBMKN\MNC,B"MDO

T"KCK[GNG[ZKKFNBKIHGZNFKG\ZBGKBNB

NMNFKG\ZNMNCBCNNBNBEO,MPCGBZ[O

CECZKFO[MN[RVSNNMNCCGEBKNBKIHGZ

NFKG\ZBGKNBEO.

GFRFC\ZGVG\[CHPRKRG)MDGQMEGZKO,

JCNKG\,MPGSG\,YVSGNG\(K[NGPZ[HF

YKNKG\Z,EFBFBKSGZR[\RFNDPZK,GZY

CBGVQ[NBR[\RFDGUFBKSGZZY

[R\KKC[,CHFRINYGFBIZGRKONTRKQBO

[GZKOBG\OBI"MCP[YFGMEG’GR\ZML,

FZKFGBIGHZNBKSGZGMCZB[GRF,P[B"M

C\ZGVG\[CHPRKRG[FBKSGZR[\RFNDPZK

T"K\TZGCG\[NECZKOMKPKKOGNBK\MQ

CPXKBG\[KIHGZNPF[FKF,FZK[DONVK

[KJ\FBIZGRKOFR"NES"N[BOIGHZ

GR\ZMLBSGZPGEKOCRKEG"E[KFBPG\Z.
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GFRFK[NEGQTGE,PFFEKQC\ZGVF[K[

CF\TZGCG\[NPBMNKBKSGZ[FOVDGPKO

BG[K[NFOJTOPZBNB[F[CKIGBG\O

T"KPBMNBIZ[NFK\ZP\GY,GFECZRGDT

GPXGKC\ZGVG\[NSGDKFSKZGVGMEGZK

PXKXFGNTKSFGMEG’,GMQCFZCF\ZGVG\

FGPGVJKG\FPPG\YKO.

GFRFCEZM"\SK’Y"DS"YN"BFCKB

ECZKFKEKFGEF[M\CEFBEVDGOGNCSGU

F[CKIBSGZ,FKKRGEGGYBBOJTOFBKSGZ

CTXPGF[CKIGBKRGVGDOTGECJCTG,BCN

BOKETKRQ[FBKSGZR[BZVDGOCTXPGZY

PIP\ZGCFFK\ZBKRGRZD[VDOFBKSGZ

PG\Z,EFBBKRGBGSZBNBCJTPGGMBQBO

FKGPZDK[KOJTPGFKFVDGO,GM\C[M"F

P[PTG\FVGSYKO.

TGEFCKB[OP[G"\IYZKNCKG"EI"B

SK’S"JEFBEVDGOGNCSGUF[CKIEBSGZ

BKRGBNBM[P[CKIPBNKG,P[B"M

M[F[CKIT"K\TZGCG\[BKQDGUFBKSGZ

P[CKICJTPGZY[VDKP\FJTO[N

FBKSGZBKRGRZD[PIP\FFK\Z[ZCF

TNKG,MKGQ[FG\ZCTGEGVDGO[GCBKRG

IGHZGRKTGZNFKG\BKSGZT"K\TZGCG\.

GCIHG"BBG"ISK’YJ"HBG\I’RGJF

D"MNGPZ[BOTXOFBKSGZRVSNPBMKNF

BNB[PP\KYKOB\F\ZGVFT"KECZKO

BIZKOMEKNFM[KZGNBMKNF,TEKKQFGK

CMNNRVSNPBMKNFGPG\Z,TK"[.

GT"TKEKFGEFSK’Y"DVKF"YS"YJ"G

GVKF"BZK[S"YK"BGCSGVG.

GCSVZ[["MVN"DFTZFK"JM\CC[O

FDZ[H"B[C\ZGVG\CHPRKRGCE"MFBKSGZ

FGB[NBMEZLBMKN\Q,GPF[PP\KYKOB\

FBKSGZT"KSGMZNBGMNGOFGB,DOT"V

ZGCMCZRVSNBVKNGPBMKN\MNCGPG\ZDO

CVSI.

G[OV"PFTZFYS"DM\CC[O

FDZ[H"BNTRKQ\ZGVG\CVSI,EBOMPG\

FIPW[C\ZGVFPGTJFPBEGPTGZC\TO

ECZKOPZKO,BNB[DOPP\KYKOBG\O

CSGMZPNPTNF,GFRB\GFKBZYPF\TZGC\

[NSGMZ[FGBPNPTNF,BV[ZEBKQHF

I[KCMEZLBMKN\G,PBKEL,ET\FDZR"Y
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CIGJ[RKVSIV"HSY"C[\ZGVG\PZG\

FPXGVG\CIGPZP\GYBKRQVSGNG\

PBMKN\MNC,GBOBSGZNBGMNQBSGZDO

NFIHKYQCCK\G.GTK’CSVZPRI\[NPFSK’

K"H.

GF"FCRKEG"ENTRKQF\ZGVG\[CHPRKRG

[R[\RGNDPZKPPF[FKG,[BVKNGBOK[

C\ZGVG\BNGR\KR\JTON[CI,FZK

FBKSGZ[GCNBK\QJTOPG[CIMNN

BNBT"K\TZGCG\[BZECZKO[NFK\Z.

GNVKHF\ZGVG\[NSKZGVGMEG’

[PTZCKOC\GMOPKQJTOJGCMEK

[KGMNGNYI\BG\O,BCNFBKSGZ[PTGZC

C\GMOR[BZVDGOPXETXPGBKQBKSGZ

NYI\BG\O.

BCNPKRK\PXKG\G\ZMKHKOGMQ\ZGVG\

FGPGVBJKG\NPZG\[MB[ZFOCVRKTXPO

B"BNFMRKSBG\OMMNCVF,BCNP"PNB

RVSNKONDPZKNBMKNFBNBFOPZKOPBGE,

MPCGBZCCKF"NSK’\P"CS"JE"FIPW,

[PBIZGBKROVDGPKOCPFG\ONBKZEPFO

BKSGZO,GM"PCIHG"BSK’YJ"HSY"CE"F

GRZBF,GNMQM[PTZCKOCFOTGEECZKO

GDOFBKSGZTXPGP\V[JGRT[FZBGK

NBMKNF,FZKM[IGHZNJTPGFZKHFMVDGO

GNCSGUF[CKI[BSGZ.

GCIGG"ESK’Y"DSY"BPCGBZ[BO

TGPEBI"MN\YQCGPBMNKOBIZKOBSGZ,

GPPKNBERGFVGSYKO[\ZGVG\GMEG’B[Z

C[NCPSGKO[NFKKXGZFORVSNKONDPZK

BCNHFINYP\FNKL[NFTKCGEBKQB\

FYGNB[NRVSNNDPZKGIGHZNBKSGZG,

GCIHG"BKG"ESK’K"CSY"HIKNYCKQBO

XZKLNML\KYGQYNBGVTGNF[RI[C\

MECZPIGE[,GMQBOTGPENMLBGBKRG

TGPENML.

GTK’[G"\FZXCKKG"ESK’X"H[R[BN

NDCKPK[XZKLNKJGNNZVGBFMEGZKPZVB

GFOCTXPOPZKO,GTNDCOPVGHZMPGBCY

G[GYGNEMEKNFVKYFPZKZG\,BOZ[BK

NCNGTB\FMEGZKOFNNG,GM\C[O,

ENMBGZFPMKGQ[FOPTGZCKOGPIGCZKO

CKIENSPKPZGZKOGCGNTOCKIE,FZKHF

CMNN[NBMEZLFRB\Q,MPG[M\C

FZPC"OVK"EPFNMG\PBMNG\BSGZG\

FK"B[BOTKZCECZKOPZKOMDGQZB[

GNTRFN\GLKKQRSLBGN\GLYEKZF[N

RCKNFGMG’FZKHFVJGZ[NBBMNBG\QEZL

FRBF,GTK"[[EQTGEEBT"V[EKQ[NB

MEZLFRB\QBSGZTM"VPEZCRQ,P"P[BRK

FMB[FGBIXK[KTGZ)GFG"ECHFNYPQ

NTRKQEKQIXK[KTGZ(,GTK"[[EQNF\KZ

P[GO[C[T\BMKN\GFZKFGBPZDK[JTO

PZ,GDORS\VYTGENDCKECZ[TGPE

NCNKTFBORI[C[FGB"[NBMEZL",MKGQ

[MLFGBFEZLNBGMNGT"KCNKTF,GRZBF

[R[BZCSVYCMNHF.
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M\CF["LKG"ESK’Y"DSY"C[BO

R\TZCPBMNBKSGZN\GLYEKZF[NPBMNK

FK\Z,GJTPG[NFBKSGZBKRGNBP[CKI

GNBVGDO,F\TZGC\BSGZF,GFGMKINHF

PFBEBKQCDKEKQCRG\QJTO,GCMNHB\BO

RKPGIFDKEN\GLF\C[KNXZKL[[KO

MRDEG.

GFVZ"I[OSY"C)GFG"ECZT"B[O(

FY’TNF["L,GPCBZEEKQHFBKRGBB"M

FJTO[NFBKSGZPGZD[C\C[KNGNMQ

BT"V[BKRGP[CKIP"PBSGZMN[BKRG

VGDOPP[.

GCVP"D[OM\CTNF["L:FRFFPRI\

MFQF[KDTNKG,GFVZ"IIZFBVGCGGC["L

GMG’EFMGGRFNBN[CIGNBNVDO,FKKRG

[JTPGRZD[BNB[BKRGN[CIGNBNVDO,

BSGZ,GCTKYZFEKQFSMKONPRI\MFQ

CBKSGZ[KC[MTWEBKRGZBGKNDZPQ

F\GZFPG\ZGT"K\TZGC\NBDHZG,)GFKKRG

BVKNGNKMBZGC(,GNBEPKNDKEFR[F

EF\GZFBSZ\GMG’,GF["LDGVBCSK’YK"E

M"MEKC[MTWBKQBGSZ,GFPR"KMNNV"F

BG\T’FSMKONVZ"IGMG’.GETEDKEFR[F

ECTKRQS’FGBPEZCRQEPQF\GZFGGEBKMN
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[BKQJTPGRZD[CZGCBSDKGMG’F"FBKSGZ

KC[EGGEBKBU[RKPGIC\C[KNNK\NKF

VNKJFPDGVG,GP"PC[CKNDGVGEZBGK

NBMKNFXZKLPEZCRQ[[KO,T"M.

GCFDFG\BPZKCZGL[OM\CN\ZWET\

F["L[FGBD"MPGEFNVZ"I,GNBFIPKZ

ZYFKMBERG\QJTOZY[FJTOBKRGNB

N[CIGNBNVDO.GTK’TGECKEKFGEF[O

VKF"BSY"GGC[G"\BD"PINYKG"EI"C

SK’M"EP["MNCBZCET\F["L.

)GCIGG"E[OIK’SY"EP[PT[PCBZ

ECZKF["LMV[GJG[PIPKZDOCBGVQ

[BKRGRG\QJTOMNN(.

GNMQRZBFNPT[FEFMZT\FBIZGRKO

FKB[K[NFIPKZBOFBKSGZRG\QJTO

C\C[KN[CYEKZF,BVKNGBOBKQFBKSGZ

RG\QJTONBN[CIGNBNVDO,BCNCBKSGZ

[BKRGRG\QJTOMNNBV[ZNFYN,MQVSY

FVZ"IFR"N,GFSMKPGTPGFPRI\MFQ

I"BV"KGFPRI\KTYCMNNV"FBG\T’GKE

BCZFO[OCSK’Y"D.

GCPBMN[NBKSGZ[MNFPBMNTXPG

P[GNNPMNJTOCHFNMG"TPG\ZBVKNG

BODOPP[G[NFBKSGZTXPGPTGZC,GMQ

ERGFVGSYKONTRKQD’NJKQFR"NNXZU

NFK\Z[BV[Z[PGDEZNECZ[BKQCGJTO,

TK’C[G"\BD"PFR"NKG"EI"CSK’M"H.

GCBKSGZ[BKRGRG\QJTOMNNBCNFGB

PTPKEB\F\C[KN,CHFK[NFIPKZ,

MEP[PTCVGSYKOCKG"ESGUSK’V"H.

�.ªØ��������ł�

TGEXEFK\ZK[CRKEGQF\ZGVG\,EFRF

MNPF[EKCZGFVGSYKOFR"NCKG"ESK’

YR"FBKKZKCBGVQ[DGUFBKSGZCTXPG

PZVBNNB[GOSKGTT"KPBMNKFK\Z

GECZKOFPG\ZKO,NBMQCRKEG"E,F\ZGVG\

[CHPRKRG,[MKEGTK[NFOMPFGMPF

PZMKCKOCMN\ZGVFB[ZFOINYCN\K

RVZEPKKXGZF\ZGVF,GFGK"HFGHFDGZO"

FBKSGZGFFK\Z,GYKK"NHFGHFDGZOPG\Z,

TK’[G"TGZP"BGFRG"MCFNMG\C[ZCINC

SK’V"HSK"B.GDOCBKSGZKFRBFYKK"NMQ

MPCGBZC[G"TKG"ESK’YP"CSTKUK"B

EVZF[R\VJPFCMZ[KRKTCGEFHZF[FKB

PG\Z\,P[GO[R\VJPFDOPBMKN\FK\Z

GFGKHFGHFDGZO.GTK’TGECHFCZP"BKG"E

SK’S’S"BGC["L[OSY"F.

GTK’CEZM"\SK’YR"FS"YJ"H[FCKB

SCZBHGP[G"\HZTBP\I"CSK’P"I

[FGCBNTKNGM\CECHFGHFDGZOFZVGBF

PG\ZNMG"T,T"M.

FZK[CBGVQ[PZMKCKF\ZGVFFODO

PPBMNKFK\ZGMEG’FZHFRKEGQMEKQHFGHF

DGZOGPG\Z.

GTK’ET\\GZFBG"ISK’\P"FS"C

[M\CC[O[G"\PFZK"BBG"ISK’YS"I

EDONET\FVGSYKOES"NEHFGHFDGZO

BSGZNM\IKNF,TK’JGZGC"KKG"ESK’YP"C

GJ"HS"YJ"HG["LS"YM"G,FKKRGEGGYB

BOFDGZO[NFK\ZGFDGZO[NBKSGZFO

IECIE,BCNBODGZOFFK\ZFGBPZGCF

PDGZOFBKSGZNMG"T[ZKBVKNGNM\IKNF.

GTK’[G"\PRI"KI"FSK’F’GI"HSK’

M"HC[OMPFVGSYKO[BOTEKKQPZDK[KO

B\JTOFBKSGZ,FZK[BT"D[K[CPBMN

TGEDGZPKOBIZKO[RG\RKOJTO,P"PBKRG

PGTKNGBSGZ,GMQFEKQBOFGZMCGFBKSGZ

GFFK\ZKIEGRT[GNDG[BIEGBI"M

R\TZCGN\GLFPBMN,FZKHFRI[CMBKNG

FDG[FGBTEKKQCTKQGBKRGCJN,GZYBO

[RKFDGZPKOCBGCRVZEN\GLF\TZGCG\

CHFK[NF\KZP[GOHGH"D.

GCTZGF"[BG"ISK’\P"CSTKUM"D

M\C[BOTKYZGG[GZ[G[NFPBMNFGB

PECZ[NBKSGZBKQMIHFCJNNTGNO,

BVKNGBOR\TZCGBI"MTGEPTPKEKFK\Z

GMIFBKSGZ[CBCZB[GRFPGTJPBGE,

GZYBOTKYZGG[GZ[G[NPTPKEKFPBMN

FKFPGZMCPFK\ZGBKSGZ,BPZK’HGH"D

GPG\Z.
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GNTRKQ\ZGVG\CVSI,FBO[KKLCHFEKQ

HGH"D,TK’P"CSK’\P"CS"YM"C[M\C

NTRKQPKEC[[YGZKQPT"E[FIPKXG

C[PZKEC[[FKFPIGPWP[PZK[MZ

[IKKCNCTZGPQFTGNOYGEOFVSI,GM’

[OEMNHFM[PT"EFZB[GQFGTPEC[PZK

[MZCNCE,BCNBOC[PZK[MZCNCENB

FKFEKNFTPKEG,GTZCGCGDOECZBIZ

FPTPKE[BKRGIPWGCFXJZVG\OFGTPE,

FZKFGBPG\ZBVKNGC[\KFCVSIBOK[

CG[[KOMRDE[PZKF[MZ,EMN[FGB"HF

GHFDGZO")VKZG[,BKSGZGFK\Z(NFTPKEG

FZKHFPG\ZBOBKQCMIFBKSGZCNCE

NFTPKEG,MPG[R\CBZCKG"ESK’V"H.

GFRFCZ"QT"HEUP"I:PCGBZEJTO

FFK\ZEHFGHFDGZOFKKRGP[GOEKQ

"CKJGN",GB"MCVSIENKMBCKJGN,P[GO

[BKSGZIPWFGBCP[FG,BKRGP\CJN,GNB

BPZKRQHFGHFDGZOPG\ZBB"MR\TZC

YGEOFVSI,GM"MC[G"\\GZ\ISEBG"I

SK’M"BT"VPD"BSK’\P"FSY"F[BSZ

HFGHFDGZO,P[GO[FPD"BPKKZKCVSI,

GTK"[CVP"DGCCKF"NS"CE"FBSGZKO

CFRBF.
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TGEXEFK\ZK[CMNHF,EFRFC[G"\

FZXCKKG"ESK’X"HM\CNTRKQMEGZKPZVB

[PKGXZKOPPBMNKBKSGZGFOPZKOCBGVQ

[FO[NBMEZLFRB\Q,[K[NF\KZ,P[GO

[BT"V[CBMKNF[NBMEZLFRB\QK[

TM"VBKSGZEZCRQ,P"PFZKCRKEGQ[NVRKRG

NKMB[KTGZBGFGKVIG\PM[KTGZC[NB

MEZLFRB\Q,GC[NBMEZLFRB\Q[BKRG

BSGZBNBPEZCRQ,K[NEGQ[NBKFBCG

BKSGZCIXK[KTGZ,GMQP[PTC[G"\IGG\

KBKZSKPQJ"G[IXK[KTGZCBKSGZEZCRQ

BKQCGBKSGZMNN,BGNOC[G"\FZKC"[

SKPQZV"HM\CNFEKB[DOCBKSGZEZCRQ

BKMBIXK[KTGZ,P[GOEMNE\YGQZCRQ

MTKQEBGZKK\B\KYGQ,GM[O[IXK[KTGZ

[NBKSGZ\GZFBSGZPQF\GZFP[GOEIHK

NBXJZGVKN[KTGZBKSGZBMKNFPQF\GZF,

MLIXK[KTGZ[NBKSGZEZCRQBSGZPEZCRQ

EIHKNBXJZGVKN[KTGZBMKN\BKSGZ

PEZCRQ,GM"MC\[GC\FZEC"HSK’T"I

[DOFIXK[KTGZBSGZPEZCRQ,GNTGP\HB\

CC"KBG"ISK’\ZK"CPCGBZ[CECZ[BKQ

ZBGKNBMKNFGBKQBKSGZGBNBPEZCRQNKMB

BKSGZMNNCIXK[KTGZ,[M\C[OTNECZK

FJGZC[OBCKFTHZK"[BOBMNCKGFM"V

PECZ[BKRGZBGKNBMKNFBVKNGBKSGZB

NKMB",GH"NFC"K:FZPC"OIGNYTNHF

[M\CEBMNBGMNKO[BKROZBGKONPBMN

BEOBG[\FP[YKQ[BKROZBGKON[\KKF

BVKNGBMNG[\FPFQFZCFVJGZPQFMZ\

BCNPMKQBG\GPM\PZEG\,GPKFGBV[Z

ENBM\CBCK"FEBVKNGBKSGZBNKMBCECZ

[BKRGZBGKNBMKNF,BNBCBGMNVIG\

PM[KTGZEGYB,GCFMKRKIBP["MZCKRG

[\FP[YKQ[BKROZBGKKON[\KF,MDGQXKZ

GPGZKKSGIGPWIKVJGZBCNBSGZ,ENB

VNKDTNP"[C[OBCK"FCNB[GOIGNY,

EBKMBNPKPZEFFKBC[G\FM[KTGZFKB

GPGEFCFBCK"FEBKSGZBBKMBMKGQ[FGB

M[KTGZ,TM"N.

GRZBF[DONET\FZKC"[ES"N

[CBKSGZEZCRQK[CGBKSGZIXK[KTGZ

P[GOEIHKNBXJZGVK,BKQHFBNBCECZ

[ZBGKNBMKNF,BCNCECZ[BKQZBGK

NBMKNF,NB[KKLIHKNBXJZGVK,[TKYZ

FKSGE[NIHKNBXJZGVKFGB,[ZBGKNBMGN

TGEGNCGBNKEKXKZGUGFZKHFF\IN\

BMKN\BKSGZ,GECZHF[KKLZYCECZFZBGK

NBMKNF,[BKQ[GOPRKTF[PGRT\BG\G

PNBMGNTGEGNF[NKOB\F[KTGZ,BCN

CECZ[BKRGZBGKNBMKNFGK[PRKTF[PGRT

\BGG\GPNBMGNTGE,GDOPF[BMNNBBMN

BNBNBKHFXGZLGKG\ZPHFBKQNGXGZL,

BKLBV[ZNGPZIHKNBXJZGVK,EIHKNBMGN

TGEPPBMNHFGNF[NKOB\F[KTGZ,

M[FPBMNBKRGZBGKNBMKNF.

GDEGNFPHGM\CFPBKZK[BVKNGCECZ

FZBGKNBMKNF,BNB[P\IKNFDKNFET\G
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[BKRGZGXFNBMGNTGEKG\ZPIXK[KTGZ

GBKRGPMGGQNXKZGU,BKQBGPZKOCHFEIHK

NBXJZGVK,GMLFGBN[GQFPBKZKKGPBV"I

P[RFB’E"FIXK[KTGZ)NTRKQR[CT[NB

KBMNIXK[KTGZRCKNG\GJZKVG\[F[CGTF

INFBVKNGNZKG"IEBPZIXK[KTGZBSGZ

PF"\(:GVKZ[RGFJTO[BUZKG"INBBPZ

[FGBPF"\BNBMKGQEIHKNBXJZGVKGFZK

HFF\IN\BMKN\BKSGZ,BCNM[R[CTTN

IXK[KTGZ,FZKFGBPDNFET\[BKQPMGGQ

NXKZGUGBUZKG"IPGEF,TM"N,FZK[BVKNG

CECZKOFZBGKKONBMKNFBNB[DKNFET\G

[BKRGPMGGQNXKZGU,ET\FPBKZKENB[KKL

CGNGPZEIHKNBXJZGVK,M"[CRKEG"ENDCK

\ZGVG\[FOPZKOENBIHKNBMKNF,

ECGEBKNB[KKLNBSGZP[GOEIHK

NBXJZGVK,GTEKUJVKPECZKOFZBGKKO

NBMKNFGDKNFET\G[BKQPMGGQNXKZGU.

GFCKB[OTGEPSVZYGCWTNFZPC"O

FNMG\KSGF"\V"FF"IE"FGK[[M\C,

GH"N:EBUEYKK"NIXK[KTGZBSGZPQ

F\GZF,C[NBMEZLFRBF[BKQBKSGZBNB

PEZCRQNBDHZGMKBOC[KTGZ,GIXK[KTGZ

[NBMEZLFRB\QBVKNGBKSGZBPEZCRQ

NKMB,TM"N,GMQM\CCSVZECZP[F

E[NBMEZLBMKNFGVIG\PM[KTGZPG\Z,

TM"E,GTK"[TGE.

GK[TGEBIZGRKO[M\CG[BOBGMNIXK

[KTGZ[NBMEZLBMKN\G[PG\ZNDPZK,

GBVKNGNET\FPDKEP[RFCV"IPFNMG\

PBMNG\BSGZG\FJ"HE[NBMEZLBMKNF

K[CGBKSGZ\GZFBNB[BKQCGPNYG\,

EMKGQ[MNBKSGZIXK[KTGZFGBP[GO

EIHKNBXJZGVK,NMQBKQCGBKSGZBNBCPF

[K[CGPNYG\C[KTGZ[NO,BCNCPF

[BKQCGPNYG\CM[KTGZNB[KKLNGPZCG

EIHKNBXJZGVKGBKQCGBKSGZ,M"MC[G"\

CRKQTGNOSK’K"J,[G"\\GZ\ISEBG"I

SK’G’,GT"T[G"\BIKTHZI"DSK’V"BBG\

K"E.GTK’D"MCYXFFPJFTNPJ"BSY"H

[EQBOK[BKSGZIXK[KTGZCBGMNKQ

[BKROZBGKKONBMKNF.

GTGE,K[SCZBRGSV\EIHKNBXJZGVK

NFK\ZCHF,GFGBT"VP["MFZEC"HI"F

SK’YP"DSK’BNU\YJ"HGFZKJC"BCPS’

VSIKOEUP"D.GPFZ["B[OEUP"E.E"F

CE"FNTRKQIPWGMG’GC\GS’T"HEUS"I.

C[OZ’KYZGPBKZK[OC[OK"BG[BKN\G\

SK’X"GGCJGZBG"ISK’\P"CEBKQBKSGZ

\GZFCIXK[KTGZBB"MFGBCTKQPP[,

BCNBOFGBC\TZGCG\BKQCHFBKSGZ

EBGZKK\B,)GB"MT"K[FGB[NMB"MFGK

\ZKEZCRQTM"V(,BCNNFNMFZGC

FZB[GRKONBRYJGMQ,GTK’[G"\BCRK

RHZSK’[R"HCCKBGZEKQHF.)GTK’[G"\CRKQ

TGNOBG"ISK’K"J[I"[IPGZPSVY

BKSGZ\GZF,GTK’EZM"\SK’YR"FSYK"I

[RINYGFVGSYKOBOTEKUIXK[KTGZ

PBKSGZ\GZFPB[Z[KTGZ[NOPEZCRQ(.

GC[G"\FBNUNL[NPFINYKG"ESK’

M"CM\CIKEG[RVNBCTRKQEKQIXK[KTGZ

NIGNF[BKQCGSMRF,[M\CNDCK[\KK\

[GPQEDKOJPBKONIGNF[BKQCGSMRF,

[RZBFN\\NGTXFN[\G\PTJPTJ

VIG\VIG\PZCKTK\,GKVSKYCKR\KOKG\Z

PMB"V,[BHNMG"TBKRGXKZGU,GBT"DEIXK

[KTGZBSGZPF"\,RZBF[PG\ZNIGNF

[BKQCGSMRFNBGMNGBGN[\G\G,P[GO

EIXK[KTGZYKNPBKSGZEZCRQ,GMEPGMI

C["LKG"ESK’ZN"J[TNIXK[KTGZINF

[CGTF,GTNBKSGZEZCRQNBINF[CGTF,

GPGMIEIXK[KTGZYKNJVKPBKSGZEZCRQ,

GB"MMKGQ[PG\ZNIGNF[BKQCGSMRF

NBMGNBKSGZEZCRQ,M"[[PG\ZNGNBMGN

IXK[KTGZ.GTK’[G"\PFZ"[TRDKNI"H

SK’YV"B.GTK’C[G"\KCK"BI"CSK’K"C

BG\C’[FY’TNKGEI"[IPKZJVK,GTK"[

[EQCHFJGCB.

GCBPZKKTYCTN[G"TBFT"HSK’S"J

CCKBGZKOM\C[K[NFTKZTNP["M

CEZM"\SK’YR"FS"YK"IGH"NTKKQ

CFDFG\IMP\[NPF[M\CEF"FBKSGZ

\GZFVIG\VIG\PM[KTGZPG\ZNBMGN

NIG[BC"ST"[TM"N,GNVKECZKGRPXB

43

ø
��ª��Ø��Æ)ł(œœ�



EMNSGDKZVGBG\DOBOHFBKSGZ\GZF

PP[K[NF\KZFKMB[NGYIG[G\FPFQ

ZYIXK[KTGZ,GNMBG’NVGOZFKJBX"T

NFCKQIKEG[TXGOHF,EFZKYKK"NEIXK

[KTGZBSGZPF"\MZKG"IGB"MPFKM"\

NF\KZG[NBCPYGOSMRF,GMNPF[PXKRG

NF\KZHFZY[NBMEZLBMKN\GE[ZKB

PF"\,GNBHGCNCEBNBBVKNGCBKSGZ

EZCRQYKK"NEBSGZNBMNGNXGZLZVGBF

MPG[M\CFZP"BS"DGCNCE[NBKBMN

GK[\FFBKSGZ,GTK’V\"[SY"IC[O

ZTY"B[EQNTRKQBMKN\PGYXFC[C\

NXGZLIGNF[BKQCGSMRF,GTK’P"CSK’

[M"IS"YS"D,BCNNBMGNBKSGZ\GZF

IXK[KTGZPBQEMZ[PKF,GFGBECZ\PGF,

GM"MFPN"PV"FF"IPKSGF"\E"FKET

GH"NGNBPXKRGC[GOPYGO[K\KZGIXK

[KTGZCIG[BC"STM"N,GT"TPR"IPXGF

[K"D[EKKYPN[GQFIKRGLEP[PT[K[

PYGONF\KZIXK[KTGZDONIG[BC"S,

GM\C[OFPR"IENBRPXBHFC[GOPYGO,

EGEBKBKQ[GOBKSGZ\GZFREIFCBKQ

SMRF,GT"[PF[ZGXFNFTPKSCMGGR\

FIKRGL.

GT"TP["MNYPQBG\K"E.

�.����ø
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FRFC["LFR"NKG"ESK’YR"FS"YK"E

M\CEIGNF[BKQCGSMRFPG\ZNGNBMGN

GN[\G\ECZ[FGBBKSGZBOHFCBGVQ

[FGB[NBMEZLBMKN\Q.

GC[G"\[CJFNGKI"HSK’YN"FM\C

NTRKQSGDK\ZGVG\GZVGBG\NIGNF[BKQCG

SMRF[MNPF[F\KZGNGFKKRGPEKRB,BCN

BOK[NGBV[ZG\NCIGZCKQC’\ZGVG\BG

ZVGBG\[CBI\BKQ\TZGC\[NBKSGZMNN

PXGFNFEZBIZKG,GMQBOK[NGZYPKIG[

GBKRGTEKKQCDEZ"IGNF[BKQCGSMRF"

PP[ZBGKNFIPKZ.

GCEZM"\[OSGUS"YM"FM\C:T"MMN

[GPZRV[GMB[ZXZKLN[\G\[GPQMHF

)[RT[FPZB[EDJPB(,CGEBKXZKLNHFZ

NYRG\ZYPPKQFJFGZFHFMKCRV[GFGB

MKMNFZGBFCMNFFK\ZKO[M’[OKZBF

[MNFFK\ZCHF\NGKCIGJEYFPQFEYF

GMNPF[BV[ZNKHFZGNFRXNPBKSGZ

PIGKKCKQNT[G\,T"M.

GM"MC[G"\ECZKPNMKBNI"BSK’M"I

GI"ESK’J"G[BVKNGTNBKSGZEZCRQIGCF

NCHCHPPGRGDOBOFFK\ZFGBCKGYZZC.

GK[NEGQPFFDEZ[NIGNF[BKQCG

SMRF,FBODEZGMDEZIGNFNDCKEKQBKSGZ

ZVGBFC[C\FPCGBZC[G"TBG"ISK’

[M"IGCVGSYKO[O,G[ONBF\KZGBNB

NPK[RVNNP[MCBGNPK[INFMNDGVG

MPCGBZC[G"T[OSTKUK"H.

GFRFC[G"\PR"KI"ISK’S"IEKPFEKQ

IGNFC[C\NEKQIGNFCBKSGZKEZCRQ

PP[.

GMQP[PT)YX\(CBPZKKTYCSK’S"J

CCKBGZKO[M\C:DEZIGNF[BKQCGSMRF

TKKQBG"ISK’[M"ISK"H,GBOK[MBCK

ZB[THKO)MEBPZKBKR[K[BKRGPSGDN

NTPGETNFZDNKKO(EKRGMIGNF[BC"S

GPG\ZNGNYI\BYPGNGMKG"C)CKG"MBG

CVSIBOK[CG\TZGC\IPW(,T"M.

BCNCPRI\[NPFI"BSK’K"HM\C:NB

CZGZBXNKPFGFDEZ[NIGNFNTRKQRE"E

[FZKPXKRQEBSZKZCRQZVGBFC[C\GNB

F\KZGBNBNIGNF[BKQCGSMRF[RVN

NP[MCBGMBKCNKFJGCBBCNNBTCGZ

MBCZB[ZDKNBGMEGZ[KRFGMEGPF,GB"M

BV[Z[DOCRE"ENB[ZKBNBCIGNKO

MBNF,BLDOBV[ZE[BRK[C\[TKYZ

BKSGZZVGBFFGBTCGZIGNFGNMQBPZKRQ

[ZYCMF"DFGBE[ZK,P[B"MCRE"EFZK

K[DO[M\CGCET\F\GS’[PG\ZBVKNG

NCZKB,GB"MBV[ZECMNTRKQ[NIGNK

YX\[ZKGX"T.

GCSVZR[P\BCZFOKG"ESK’YR"FS"G

M\CC[OFDZ[H"BEDEZIG[BC"SCHF

FKKRG[RVNNP[MCBGPXJTZPBGEGBVKNG
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MNIGNKYX\MDGQFI[CZB[GBGSGCN

PREGEK[KRF.

GC[G"\KCK"BI"CSK’K"CBG\G’M\C

EMCZPCGBZCBG"ISK’[M"I[PK[K[NG

PKIG[CTNPBGFGBP\IHYGFGNLMCZKB,

BKRGRYZBIGNF[BKQCGSMRF,TE[KVGN

NP[MC,TK"[,GRZBFEF"FNTRKQHF,GMQ

ZBK\KC[G"\FZP"BSGUSK’YM"E[NPE

EKQHFPP"[CBG"ISK’[M"INTRKQ[C\,

TK"[.
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FRFC[G"TKG"ESK’YR"FFR"NPCGBZ

[MNBKSGZK\GZFPG\ZKONIGNF[NB

MEZLFRB\Q,GPCGBZCJG[G"TBG"ISK’

\T"FS"D[BOMZMQCSKCNBKXBKE"I

PXF,NVK[BKQEZLBMKNFCML.

GBPZKKTYCSK’S"JCCKBGZKOM\C

NTRKQFK\ZF[PQEDKO[F\KZGFVGSYKO

P[GO[BKRGMEF"R:K[TGENEGQFKMB

[F[PQEDKOBKRGVDGOM"MGZBGKN[\KF

PXETXPG,GMQC[BZBKSGZKOMF"D,BCN

FOCBKOT"KYVSGNG\,FBOK[PYGO

NF\KZFECZCBGVQHFNIGNF[BKQCG

SMRF,GJTOFFK\Z[K[NXEECGFGBPMI

ECZKFPN"PVK"EFK"CPPBM"B[EQBO

MZLSKCSCKCECZBKSGZ,EK"NEBKQCG

BKSGZ\GZF,GMKFKMBENTRKQYKGOPXGF

[NBMKN\PXFYKK"NENBKXB,F"FNTRKQ

BKSGZ,EZIPRBBPZNB\BMN,BOMZMQ

CSKCENBRDTFBKSGZCDZGRGNBI[KC

BMKN\BKSGZTK"[,GCS’PT[FZGYIGTGE

BIZGRKORYJGMQCV[KJG\NFNMFENBFGK

BMKNF,GB"MNV"HNMBGZFF"FCTRKRKRG

NTRKQYVSGNG\K"NMQ,EFGBKNGBKQFBGMN

FBSGZBG[PQFEDKO[C\GMGRGDTCDZGRG,

NBI[KCBMKN\BKSGZPQF\GZF,GK[

NF\KZFECZNXGZLIGNF[BC"S.

GTK"[[EQCP["MC[G"\PRI\[NPF

I"CSK’S"FNFS\VYCTRKQBMKN\\ZGVG\

PPBMNKBKSGZT"KYVSGNG\EBV[ZMKGQ

[FYVSGNFRT[\FMEKNFYNTNFCNKTF

BV[Z[BSGZ,MKGQ[FYVSGNFCJNFNDCK

FPBMNMKGQ[FGBDONXGZLFCNKTF,

GI[KCZYMCGNT,MKEGYBBOMZMGCSKC

GMEG’[FOPP[ECZKOPKG\ZKOGFMZKMF

FKBZYMEKNPTJFRB\DZGQFGBEYKNJVK,

ENMBG’KN"TEFZKJTOFECZEMZMGCSKC

VJGZFGBP[GOECTKRQFRB\DZGRGGNKMB,

GMP["MC[G"\M\"SBG"ISK’X"HE"F

GFRFTK"[,GNV"HRZBFNMBG’EF"FT"K

YVSGNFFEKQMQ,GBT"D[RT[FCBGVQ

PKGIEMEKNFYNTNFCNKTF,P"PCPXKBG\

FGBPVSKYCKQFDZGQNPBMNGNKMBFRB\

DZGQ,GB"MK"NEPF"\N"IBMKNFCMF"D

NIKKCTNKF,GDOEGIYNGPZEFGKEZL

BMKNFCMLT"KFYVSGNF,[FZKCGEBK

C[BZPKRKPBMNKO[BGMNKOBG\ON[O

BMKNFBKQFEZLMNNNTJGUBG\OGNK\RO

C\GLYVSGNF,GZYCECZKZVGBFTG[KQMQ,

GCBP\[DOFPRI\[NPFNBM\CECZKG

ZYCEZLBV[Z,GP"PDOBORIG[NECZKG

TEKKQK[NRGTXFNPT[FNMZGLB\

FYVSGNFTOI\KM\RKKZJK[GGNCGNTGML,

GCBGVQHFNMG"TNKMBCGVYVGY.

GM’[OTGE[MQPXBCSVZHZHFCTN

FBKSGZGFK\ZSK’N"CBG\K"BENBIZ

[FCKBECZKFPN"PFR"NGIKHYBG\O

EMZMGCSKCVJGZM\CT"HGH"N,GB"M

PPKNBK[NF\KZNIGNFBORG\QFBKSGZ

MZGLMVKPF[FEZLT\FNK\QSPKPZVB

C\GLMKSKO[YGZKQYBV[NT"Q)YVSGNG\(

[HFGNBGEZLBMKN\QTM"N,FZKEV[KJB

NKFEDOYVSGNG\PKGIEG\[RT[KOMEK

NCNGTFZVGBFEKROMMZMGCSKCG[ZK

NIGNF.

G[OCSG"EPSKY:IGNF[RVNNP[MC

PG\ZNGNCNGTGBVKNGNBMGNBGN[\G\ECZ

[FGBPZGVDGOGRVSEPBMKN\BEO,GF"F

CPYGO[FGBZBGKNBMKNFBOCGNTGT"K

YVSGNF,GP"PBOKMGNZBGKNFEZNTJVG

TORKKZJK[GNIG[NECZKFPRI\[NPF.
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GC[G"\KCK"BI"CSK’K"CM\CEBO

BV[ZNMZGLB\F[PQEDKOC\GLMZKM\

DPKBGYBVSGNKG\,CBGVQ[K[FVSYCKQ

F[PQEDKONDZGRG,RZBFEFMKTEKUJVK,

ECMF"DBUCBKSGZDPGZGJTPGKVFBO

[G\FGT"KFYBVSGNKQRI[C[NBMEZL

FRB\Q,GMP"[C\[G’PFZK"BFNGKFR"N,

G[OFCKBECZKFPN"PVK"EPFP"B

[RS\VYCHF,BOK[NEPG\GNP"[

CVSIKOEUYJ"G:MZMQCSKCGBMNQ[NB

RDTFBKSGZCDZGRG,NBTCZTNPKPZB

EZIPRB,GNMBGZFRZBF[FEKQ[GF,BNB

[CDP’NBFCKBGEKQHFCPXG\N"\,GFCKB

E’FKZG[NPKV"DE[CGTG\F"DGVNVNCHF,

TK"[,GPFZK"BFNGKF[KDT"EFPN"PPE’

F[G"TSK’\T"F[M’EF"JDCKPXFENB

KXB,P[GO[BKQEZLBMKNFCML,B"M

V[GJGCZGZEF"RCBKSGZKQMF"DNBNYK,

[MNFBKSGZKOBKRGNGYFTNKFQBNBMEZL

BMKN\Q,GMQK[N\PGFTNPF[RS\VY

FPN"PSGV"FPFN’KSGF"\CBGMNPXF

[NBME"BBOKXBKE"I,GM’[NBPXB

ZBKFNEKQHF,GNJTPKFBHKN[M’CV"E

PFP"B[MZMQCSKCNBKXBP[GOECTKRQ

[\DTFPXFCDZGRG,BCNNVKP["MFPICZ

EF"JP[GOEFGK[NBME"B,FECZPCGBZ

NFEKB[BUCP"TNBKXBKEKPXGFBO

BMN[NME"B,GMEKQMZMQCSKC,TM\"E,

GM"MC[G"\ISENBCZFO\BGPKOPFEG"\

SK’M"F[FGMKIPE’F[G"TDCKMZMQCSKC

ENBKXB,EBVKNGCP"TCTKRQ[KBMNME"B,

GPYGZE’F[G"TPFZ"QVSIKO[O,GFQ

BP\MKC[G"\PIHFBCZFOINYBG"ISK’

YM"JM’NEIG\,E[BRKMZMQCSKCEDZT

JVKP[NBME"BECJNFET\GBXNMN

BEO,TK"[,GTK’P["MCIHG"TSK’M"H,

GTM"VTNFCKEKRGEMZMQCSKCYKNJVK

P[NME"BGPPKNBK[NF\KZCV[KJG\

NIGNF[BKQCGSMRFN[\G\[PQEDKOT"K

MZKM\DPKBGYBVSGNKQ,GM"MC[G"\M\"S

INYBG"ISK’X"H[FCKBSVYG[NFPN"P,

GBIZ[FBZKLCECZKFKZG[NPKV"D

E[CGTG\,FTNF[BKSGZK\GZF[MZMQ

CSKCVJGZGPG\ZPEBGZKK\B,GPEZCRQ

BV[Z[BSGZ,TK"[,DOC[G"\TXKFNCRGQ

INYBG"ISK’K"JTPET"EFPN"PFR"N

PECZKFZ"QGF[G"T[PCGBZEF"JEMZMQ

CSKCNBKXB,P[GOEFGK[NME"B,GM’

[RZBFESVYG[NFPN"PFGBP[GO

EC[NME"BBKSGZBEZCRQPKFBBKMB,

GPSVY"NCMZMGCSKC,EEKNPBBVKNG

BKSGZPEZCRQRPKNKMB,GNMQF\KZC\[G’

TXKFNCRGQ[ONIGNF[BC"SN[\G\SPK

PZVB[K[CFO\TZGC\IPW,T"K[KMZMO

C\GLYBVSGNKG\FRT[G\PD’NJKQ,GBT"V

[FIGPZFHFRT[FPDGUCT"IFBSGZKO,

P"PMKGQ[NXGZLT[KK\QPTZCKQBG\QTO

DGPPKGDNKXZKQ[TK"HFGBRVSNPBMKN\

MNC,GB"MFZKVZIFPPRG\GZ\BGMN,

GFZKFGBEGPFNSKCGPG\ZNIGNF[BKQCG

SMRF,TM\G"E,GTK’TGEC[G"\HZTBP\

I"CSG"SP"I[F\KZD"MNIGNF[BC"S

ZVGBF[K[CFECZBKSGZ,T"K[KMZGL

FZVGBFCIPWRGY[FEYMPGRKZ[YGZKQ

RKGGNB,B[ZJTPFMPTJMJTOFRKKZ,

GB"MBKQHFI[GCME"B,GMEYK"NCVSIKO

EUYJ"G:[BOMZLPXFCSKCGBMNFFNB

KXB,GPHFNPEFPN"PVK"EPFP"BEF"F

NMNFBKSGZKOENBBSKZKBOMZMQCPKEK

ENBIHKNBMKNF,GBVKNGMZMQCPKEKEIHK

NBMKNFT"K\TZGC\FGMKIFZC[O

[IGXW,TM"N,GPPF[M"MC[OFPN"P

CV[KJG\,PGMID"M[FCKQCMGGR\GMP"[

CTXKFNCRGQFR"NENIGNF[BC"SGEBK

E[ZK,GNBPSVY"NBNBBOBV[ZNF\KZQ

NDPZKBVKNGPEZCRQ)NCZKB(,GMQVSY

NFYNC[G"\PFZ["OI"FCPV\IG\EUK’

T"D,TK"[,GTK’C[G"\BPZKCKRFEKRKVSI

SK’M"DP["MCHF,GT"TC[Z[KFKOEU

YN"BK"BGCSVZEZMKFKOEUYS"IT"B,

GRZBF[K[NF\KZBVKNGNBEOIN[

[P\IHYGFGNLMCZKBN[\G\[PQEDKO

T"KMZKMFCSKCGMKG"CM[FZGVBKOPXKTKO

NG\ZGVFHG,CFKG\[ZCGGTK’C[G"\BGZ
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NXKGQI"DV"I\[GCFC’[M\CNTRKQ

\ZGVFFZBGKFNBMKNFNZGCCRKBEO,

[BSGZNIGNF[BKQCGSMRFBVKNG

NCGNTF,PVRK[CNKTFFKBMBMKNF,

BB"MKTJVRFCRKKZM[CGNTFBG[KTZC

CFECZPZ[KDZGONF[NB\FKFZBGKF

NBMKN\ZGCCRKBEO,BMQBOFGBIGNF

[K[CGSMRF,PG\ZNGNYI\FMPG\[FKB.

GCZPC"OCV"FPFN’KSGF"\FNMFI’

M\CEMN[BKQFIKLRFRFPPRGFGK[NB

MEZLBMKNF,GFZKZGCF\ZGVG\MLFO

[BKQFIKLRFRFPFOMNNGMNNGFGK[NB

MEZLBMKNF,GF"FK"NBOCGNTT"KFVSY

YVSGNFBGRKKZ.

GC[["MVN"JS"IM’NTRKQ\ZGVG\

CKG"M)GPYGZGPMPFBIZGRKOTK"[(C[O

FDZ[H"B:IGNF[BKQCGSMRF,GFGBXZKL

NKYI\ZGVG\CXGZ\DNGNG\BGJKVG\B[Z

JTPQPZ,PG\ZNGNCNGTBG\Q,BCNBSGZ

NGN[\G\PKOMEKNFYNTNFCNKTF,GBO

FZGVBEGZ[[K[\FPKOTPFQ,KTZCC

CFOECZPZMEKNVDGOCJTOFPKO,GJGC

KG\ZNCY[PB\FZGVB,BOYKKP\BV[ZG\

NML,NFINKUB\FDNGNG\GB\FJKVG\

CV\KNG\,B[ZNFQBG\FF\GTN\

FZVGBK\.GBOJTOFDNGNFBKRGPZ,K[

NTGJVFCRKKZEYGNCGNTFM[FKBTJGVF,

GK[FPIPKZKO[NBNCNGTCVFB\

FDNGNFCEZLFZDKNF,BUBOJTPFFGB

PZ,BNBNTGJVFCRKKZEYGMLNCGNTF.

GTK’D"MFNKMG\[NPFKG"MV"FS"I.

)GTK’BZIG\IKKOSK’\YN"CSGUSY"C

EP[PT[PG\ZNYI\\ZGVFC[C\CPYGO

XTZT"K[KRGK,MDGQ[MGZLF\ZGVFCRKKZ(.

GM"PC[G"\HZTBP\KG"ESK’P"I,

GC[G"\BIKTHZI"DSK’N"B,[TZKO

PXGKKRKOCFNMFSK’YX"CK’.

GMQ[PT\KPPG"ZFDBGQFZCKTYCPBKZ

[JZQ[NKJ"BNFNMF[CMNPYGOGBGVQ

[K[I[[BKSGZC\ZGVG\NPKRKFOGK[

XGZLNKJGNBG\O)GTM"VCPYGOIGNK

[BC"S(,KMRKSB\F\ZGVFN\GLYVSGNF

GMLKCNTRGG[VKZEPK.

Ø.�øØ	�øÆœł��œÆæ�

M\CFZB"[CVSIKOVZYMN[TFSK’B’

NDCKIPW[RIZLNVRKHPRGECJNP\GZ\

IPWGPG\ZNF[FG\GGNKFRG\PPRGCVSI,

GP"PBSGZCBMKNFET"KBMKN\GBI[CKF

GH"N:K[[ZGXKONGPZNBGEGYBFRBF

EF"FRPKBMKNFETVZBCTNPBFGB,GNB

PS\CZEBT"VECJNFET\FBGMNBXNMN

BEOP"PMKGQEBKFGYBMKNNKFBSGZ,

TM"N,GCJ"HFNMG\VSISK’\P"CSY"I

PCBZEFKKRGP[GOEBKFGBI[CKFNKF

NBMKNF.GK[PQFZB[GRKO[M\CG[PG\Z

BVKNGCBMKNFMPG[FCKBFZB"[,GNB

S"NPSCZ\"BI[CKF",GM"MCZPC"Q

GZKJC"B[O,TK"[.

BCNP"PECZKFZB"[FGCBGNFNMF

CJ"HFNMG\VSIFR"NGCPD"B[OS"Y

J"GGCP[R"C[OS"YM"BGP"D.

GBKSGZHFN[KJ\FZB"[BKRGBNB

PEZCRQMPCGBZCJ"H[OGC[BD"BSK’

T"F,GFKKRGP[GOEBKRGZBGKNBMKNF

GPF"\CJNFET\GBXNMNBEOGNBPFRK

BI[CKF.

GMKGQ[BKQCHFBNBBKSGZEZCRQ,FZK

[DOBKSGZHFFG\ZNIGNF[BKQCGSMRF,

GMQM\CC[G"\BD"PBG"II"CSK’X"C

EIGNF[BKQCGSMRFPG\ZNGNYI\

\ZGVG\BT"V[K[CFOI[[IPW.

GFRFBK\BC[G"TBG"IFNMG\VSISK’

\P"CS"E:ECZ[R\TZCCGIPWGBKRG

PBMNBEOMNN,BG[BKRGPBMNMNBEO

MDGQF\ZKBY"FGMKGXBCG,BT"V[PG\Z

NYKPGBSGZNBMNGTEBIZFVSI,GBT"V

[BKQCGPQFIPWBNBMN[FGBFZKHF

BSGZNBMNG,T"M.

GCPD"B[OSY"GM\CEPKKZKCIPW

DPGZCTGEGP[GCI,GCPIXF"[[OGCP"C

S"YK"JM\CGEFKKRG[ZYT"K[R\TZC
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BKRGZBGKNPBMN,EBKFKFIPWRGY[F

YGEO[R\TZCFZKPG\ZNBMGNBVKNG

M[R\TZC\GLFVSI.

GCIHG"BBG"ISK’YJ"HSY"HE"F[O

FK"CGSY"IM\C[BORK\QNFVZKEB\

FIPWPF\TZGC\GFGBKIHGZNFKG\ZBGK

NBMKNF[BKRGRI[CMRVSNNBMKNF,GXZKL

NCTZG,GM"MC[G"\ECZKPNMKBNI"ESK’

M"CBG\G’,GM"MC[G"\TPY[BNFSK’

K"CG[G"\TZGDF"CSK’X"JGC[TZKO

FPXGKKRKOCFNMFSK’YK"HBG\K’.

GBOB"BNFVZKEB\FIPWGNT[G\G

ZBGKNBMKNFBNBT"KVTGNFMKPK\,

C[G"\IHGQRIGOSK’P"GM\C[BKRGREGQ

MZBGKNBMKNF,GMQRZBFPECZKFIHG"B

KG"ESK’K"CSY"HE"FK[NTKKQ,GTK’

PYZBKYGE[VSII"CSK’R"E,YGCW

\[GCG\NFDZK"[BNK[KCI"BSK’P"J

G[G"\BGZNXKGQI"BSK’N"C.

GTK"[CP"CS"YM"B[M\CEFJTO

[BSGZNBMGNF\ZKBY"FBT"D[BKRGZBGK

NBMKNF,P"PMKGQ[FGBBMNGBI[CKF.

GFIHG"BFR"NCBG"I[OM\C[BONB

RK\QNFVZKEB\FIPWPF\TZGC\

GNFIHKZGNPXCFZBGKNBMKNF,BKQBKSGZ

NBMGNB\F\TZGC\,GZYCBGVQ[RK\Q

NFVZKEBG\GGFGBKIHGZNFKG\ZBGK

NBMKNFK[BKSGZNBGMNF,)GBMQM\C

FIHG"B[CJ"H[OSY"IGCPD"B[OS"Y

J"GPCGBZC[OF\ZGF"E[DOBONBRK\Q

NFIHKZB\FIPWNFKG\ZBGKNBMKNF,K[

BKSGZNBGMNGPIP\EKQBI[CKF,GTK’

IHG"B[OSY"HE"FGEKQB’GSY"IE"F

JCNBG\[RZBF[PSMKOYX\NECZKFJ"H

GFPD"B,GTK’[GRFFNMG\[OSM"HGS"N

P["MTNS\KZ\FECZKOCIHG"B(.

G\ZGVF[BKRFZBGKFNBMKNF[PTGZC

CFIPWZYMEKNECYCGB\F\ZGVF,GMVK

[PXGKC\ZGVG\CHPRKRGFT[GKG\CXGZ\

DNGNG\[FIGPZFPECYBG\OT[GKPTPKNQ

IKJF,M\CFIHG"B[OSY"I[PG\ZBVKNG

NIGNF[BKQCGSMRF,GBKQBGPZKOCHF

"BI[CKF",P[GO[ET\FBGMNBKRFN[O

BMKN\FIPWFPECY,BNBN[ORJKN\

F\ZGVFTXPF.

GDOBONBRVSNFF\ZGVFPBMKN\MNC

BNBPBMKN\BEOCNCE,M\CFIHG"B[O

[FKBPG\Z\,P[GO[BKRFZBGKFNFIPKW

TKSG\BIZG\,GTK’C[["MV"PFTZFZ’

C[OFDZ[H"BGC[G"\BGZNXKGQI"DV"I

\[GCFD’.

GETTGEEF\ZKBY"FFR"NFGBPKQPPKRK

F\ZGVG\[FKFCHPRKFO,GFKFPMKNIPW,

GBR[KOCZKBKONBFKGBGMNKOB\HF

PIP\FJTOFRVSE,GBKSGZBMKN\GFGB

ZYP[GO"BI[CKF",EFKKRGP[GO

[F\ZKBY"FFR"NFZKDOFIPW[CGK[

NGMIFPZVB,FZK[FBEOPI[KCGNBGMN,

GBKQFIPW[CGP\CJN,TK’[G"TFZC[O

STKUM"CGYGRJ"B[O.

GFRFF\ZGVG\[CHPRKRG,BT"V[K[

CFO\TZGCG\[NIPW,P"PPG\ZKO

CBMKNF,MKGQ[PTGZCCFOSPKPZVB

GBKRGZBGKNBMKN\BEO,GBKQNBSGZP[GO

BI[CKF,P[GO[ET\GTNFSPKO

FPZVBKO,TK’[G"\M\"SINYBG"ISK’

YK"B,EZM"\KG"ESK’YR"FS"YM"I,

IHG"BBG"ISK’YJ"HSY"I,[G"\BD"P

I"CSK’X"CGI"DSK’S"C,[G"\KIG"E

I"CSK’S’.

GTK’CSVZBGZIG\ZCKRGI"CTPGEM"G

EBT"V[PFIHG"B[OP[PTNMBG’

[PS\VYEBGNKK[NI[G[NEKQBI[CKF

DOC\ZGVG\,P"PFDZK"KYRKKCSYKHX"N

BPZ[NPT[FFKFFIHG"BP\KZ.

GCVZJBOFIPWFPTGZCC\GLF\ZGVF

FGBC[CKNNECYCTNPB,MPCGBZC[G"\

NCG[KPZEMKINYBG"ISK’V"G)TK"[[M’

D"MEFG"NRGY[FT"K\TZGCG\,GTGEEFGK

[NMF"R,GTK"[TGECSK’V"H[FGSKUNIHY

ECZKGGIKE[[BOK[NGPKIG[DEGNCNKN

FSEZC[T\BMKN\PXFGPZGZ,K[SCZB
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PKGIE\NF\KZP[GO[YKGOP"TEGIF

I[[BKSGZ[BSGZPEZCRQ(,GTK’P["M

C[G"\YRKQ\GZFI"ESK’P"ET"VFIHG"B

FR"NGMG’GCSGUI"DC\[G’SK’H’.

GFRFFIHG"B[OSY"FM\C[BKQBKSGZ

C\ZGVG\[K[CFOIPWP[GO[BKRG

PI[KCB\FIPWBNBB\FPZMKCKO

[FZVGBF\NGKFCFO,GP[PTPECZKG

[BOK[CFOI[[IPWCPZMKCFIKGRK

NZVGBFFZK[K[CGBKSGZ,GBGNKBV"N

[M\CMQNZGGIBEPKN\B[BOBKQET\G

TNFIPWGEBKNB[KKLBI[CKF,BCNBGNK

PGEFFGB[DOCBGVQ[ET\GTNFIPW

GFGBXZKLNGTCGZFZVGBFD"MNB[KKL

EKQ"BI[CKF"M[FGBNZVGBF,MKGQ[BKQ

CFOEKQBMKNF,GMPG[K\CBZNFNQ

PINGY\BIZGRKOCHFBOK[EKQBI[CKF

C\ZGVG\.

)GFPDKF[OFY[FPP["MFIHG"BCSK’

YK"HSY"F[BOPTZCCKEKOIPW[RVSN

NDPZKN\GL\TZGC\K[CFOBI[CKF

BT"V[BGMNQC\TZGC\,GNMBG’SG\Z

ECZKGPP["MCECZKGFR"N,BNB[RZBF

ES"NNINYCKQBGMNKONCKQ\ZGVG\GMR"N,

EFKKRG[CBGMNKOK[EKQ"BI[CKF"

M[PTZCCKEKO,P[B"MC\ZGVG\,EMKGQ

[FGBNZVGBFGNBNFRB\BMKNFNB[KKL

CHFEKQBI[CKF(.

GTK’IHG"BFR"N[OSY"I[PYKNTGE,

[BOC[TF[FIPWFKFCTKQFKFIPW

RGY[F)EFKKRG[P\IKN\IKPGXGMCZNB

FKFZBGKNBMKNFNZGCCR"BBG[BKRGIPW

DPGZGBI"MR\TZC(,BT"V[TEKKQZBGK

NBMKN\MNC,MKGQ[RVSNPBMKN\BEO

PG\Z\CBMKNF,GNBBPZK’EXZKL[KFKF

RVSNPBMKN\MNCBB"MFKFIPWDPGZ

NVRK\TZGC\G.

GPK[CKMN\GK[NGNIHZMMNFBV[Z

NF[KD\ZGVG\[BKQCFO[GOI[[IPW

MNN,M"MC[G"\XK"BI"KSK’M"FV"M

GC[G"\YRKQ\GZFI"ESK’P"ETK"[,

GFKKRGP[GOIGPZ\BKSGZIPWCVSI,EK[

NIG[NET\FPIPKZKOEBPZK’BI[CKF

BVKNGC\ZGVG\,MPCGBZC[G"\[BD\

BZKFSK’T"EGT"FGBIKTHZI"DSK’N"E

BG\E’,GTK’[GTF"ZSK’\P"CSM"C

GCYG"B[O,GTK’TGECHFNYPQ.

GM"[CGKJPKRKO[P[P[KONIKHGY

CTNPB,[K[NFYVKE[NBKFKFCFO[GO

I[[[N\TZGCG\IPW.

GFI[MBCKOYNKOGRHYYN\ZGVF,M’

C[["MV"PST"F[KYIRFCXGZ\BCYF

[BKQCF\TZGC\IPWBCNNBCXGZ\

DNGNFBOK[CFI[[[N\TZGC\IPW

)TK’CE’FPDKFCIHG"BSK’YJ"HSY"I

[XKGFNTKKQCSK’YK"HSY"F)BNB[X"T

CECZKG,ENBEPKNFBESK’YK"H,P[GO

[MBQFGBBGMNQNZVGBFGDOFGBCGNTQ

GFGK[NME"B(,GFDZ[H"BVSYEBT"D[DO

EZLCNKTFI[KCMEZLBMKNF,MPCGBZ

CSG"VDKF"R,P"PCMF"DENBIHKNNTGS

GNBGMNGMEZMG,BNBTGPEZYNCNKTF,MPG

IPWRGY[F[N\ZGVG\[TGPEZYNCNGT

N[OZVGBF,K\MQEI[KCMVYTPPRG[O

BGMN,GMKGQ[DOBKRGZBGKNIPTCGTKSG\

BIZG\,BV[ZE[VKZPG\ZNCGNTG(,

GK[DKI[FZGYIKMKQB\FBCYFPIGPZ

FRYKPMN\TZGC\[NIGPZBIZ,GNBT"K

[IKY\FDNGNG\FPGMRG\,GDOK[DKI

[FMNKO[CFOFZGYIPMKQB\F\ZGVG\,

GFPBHRKKOGFP[YNG\KFKGRYKKOPMNI[[

IPW.

G\ZGVG\CYVSGNG\[F\ZGVFTXPFBKQ

CFI[[IPWMNN,GZYFYVSGNFPMKNF

\TZGC\IPW,M\CCBGZIG\ZCKRGVSI

BG\M"EC[OFDZKK"Y[PG\ZNFIHKYB\

F\ZGVFCCK\GCVSITOFYVSGNG\,GNVRK

NYKI\F\ZGVFKGXKBB\FBCYFGKCNTRF,

GFYVSGNFKHZGY,GBKQNI[G[[PBK[MI

GKCNTB\F\ZGVFTOFYVSGNF.GTK’[G"\

XK"BI"KSK’M"FV"M[PXEENF\KZ

NCNGTYVSGNG\BNG,MKGQ[FOPTGZCKO

CECZKO[BKROZBGKKONBMKN\BEO.
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GRPXBNFNMF,[MNF\ZGVG\FPMKNG\

IPWGK[NFQJTOJGCYX\)MDGQMEGZK

PXKXFBGSKZGV[FGMRGC\TZGC\IPW,BG

DNGYGHF[T[GKFPIKJFGMEG’(,BSGZ

NYI\BG\OCVSI,GBVKNGBOMPG\

FIPW[CFQYJRFCKG\Z,MPCGBZ

C[TF"XSK’\S"GSY"G,GDOBSGZ

NFIHKYBG\OCZ[G\G,MPCGBZCBG"ISK’

\P"CS"B,GBOF\ZGVG\K[NFOJTOPZ

)EFKKRG[RVSNGPBMKN\MNC(,BHKPG\Z

NIGNF[BC"SNCNGTBG\OGM"[[PG\Z

NFIHKYOCZ[G\G,)TK’ZPC"OV"FPFN’

KSGF"\F"I,EZM"\KG"ESK’YR"FS"Y

M"I,[G"\XK"BI"KSK’M"FV"M,IHG"T

FN’PXZMKPHGQS"K,GTK’[GTF"ZSK’\P"C

SM"CGCYG"B[OSYK"BG[G"\[BD"BSK’

T"F,GTK’[G"\RGC"KPFEG"YKG"ESK’

N"F,GK"B[DOFGBPGEFCBGVQ[TKZC

FIPWCECZPZ[FGBPG\Z,GFGBCBZY

NBSGZCNKT\ECZ[ZBGKNBMKNF,MKGQ[DO

HFRYZBEZLFRB\G(.

GK[NXKKQ[MNFMNKO[P[\P[KOCFO

N\ZGVG\GNZKSGYQGMEG’,K[NFIHKYO

CRVZE,CPYGO[PGZ,GXZKLNKKIEMNKO

PKGIEKONXGZLHF,MPCGBZC[G"\PFZ"O

[KYSK’ZP"B[XZKLNKKIEMNKOPKGIEKO

NXGZLFYJRKG\,GM"MCYGCWPCK\NGKI"B

TPGEP"EC[OFDZ"[GGBHRZHXGY"N[ML

FPRFD.

G\ZGVG\FT[GKG\PYJRKG\,BKQ[GO

PYGONFIPKZNIGNF[BKQCGSMRFNYI\

BG\OBOFGBXZKL,GMPCGBZCP"CSK’

\R"DSY"H,GM"MC[G"\XK"BI"KSK’M"F

V"M,BNB[K[NKHFZ[KFKGT[GKG\MCZ

PTZCVSI,GEGGYBC\TZGCG\IPWERG

FVGSYKOCTRKQ"BI[CKF",BCNNTRKQ

YJRKG\M\CC[G"\[CG\KTYCI"CSK’

F’[BOR\TV[GTE[RVSNGPBMKN\MNC,

PG\ZKOCBMKNFDOCVSI,EEKQBI[CKF

BPZK’ZYCIPWGNBCYJRKG\.

GMQRGFDKONC[NPBMNKYJRKG\NXGZL

\KRGYG\[BKROZDKNKONBMGNPBMNBIZ.

GZBGK)BOBV[Z(NFBMKNO[BZPKRK

YJRKG\MDGQEKKS\YGZRVNGZ[FGBYPI

\KZSGNBBGZHGEGIQGMGSP\[FOEGPKO

KG\ZNIP[\PKRKEDQG[KKLKG\ZNDHGZ

CFOIGPZ\FYJRKG\,GTK’IHG"BBG"ISK’

R"JBG\E’.

GMQDOCHFM\CC[G"\PFZ"O[KYSGU

SK’ZP"B[RGFDKONKKIEMNKOPKGIEKOMEK

NC[NCFOFYJRKG\N\KRGYG\BGNIGNKO,

BT"DEPEKRBBOTCZM"E[TG\PT\NT\

P[TF[CK[NGCGFYJRKG\FZKM\C

CMF"ISK’\R"DS"YM"H[PG\ZBVKNG

NM\IKNFNC[NCFOPBMNKVSI,P[GO

[BKQNDHGZBKRGC"KBJGC"KMPG[DHZG

CMNPBMNKBKSGZMKGQ[DOCC"KPG\Z

CEKTCE,GBVKNGC\GLFPTN"TBOCEKTCE

CK[NGCGPBMNKVSINBRBSZF\C[KN,

P[GO[K[CE"MZGCC\C[KNRDEEVRG\

FMNK,GCYJRKG\SDKZGCFK\ZMPCGBZ

CVGSYKO[O,BCNP"PK[NKKIENHFMNKO

PKGIEKO,GM"MCYGCWPCK\NGKI"BTPGE

P"EC[OFDZ"[GGBHRZHXGY"N[ML

FPRFD,GM"MCSVZIGJ[RKVSIVK"C

SGUS"YK"C.

TGEM’[OC[OFDZ"[GGBHRZNTRKQ

FMKZKKO[TNKFQPC[NFYJRKG\,[KMGN

NC[NDOTNFMKZF[PC[NCFNVSIGBKQ

XZKLMKZFPKGIE\NYJRKG\,GBVKNGBO

KDNG[PFSKZTNFIXGCFBKQ[GOI[[,

GEK[KRYFBG\FBIZML,GP"PM\C[XZKL

NFKHFZ[NBK\KHP\C[KNFYJRKG\TN

PBMNKOBIZKOFRPXBKO[O)GBORK\HGK[

ZGCCPBMNMRDEFYJRKG\,PG\ZNBMGNB\

FPBMN(.

G\ZGVG\FT[GKG\P\TZGCG\[NIPW

RGY[F,FCKBCFNKMG\[NPFVSIV"E

BZIG\FNMFFTZF85[PG\ZNF[FG\Q

CCK\GNMNFETG\BVKNGPEZCRQ,GMPCGBZ

C[TF"XSK’\P"HS"YYV"E,GSKKO[X"T.

GCIHG"BFR"N[OSY"IM\CNDCK

\ZGVF[PTGZCCFIPW,[BORVSNF
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PBMKN\BEOPG\ZNBGMNFMKGQ[BKBV[Z

NFVZKECKQFIPWNCKQFIGPZKOFPZVBKO

)GMPG[PXGKCHPRKRGCZGCF\ZGVG\[ET\

FDZR"YCIGJ[RKVSIV"HSY"C[BK

BV[ZNFVZKEPFOB\FIPWGNFIHKZG

NFKG\ZBGKNBMKN\MNC,GTK’YGCW\[GCG\

I"BSK’P"J[FCKBPINGY\FVGSYKO

CBGVQ[BV[ZNFGXKBPFIPWB\FJTO

FVGDOT"KBPXTKOMKPKKO,FBORI[C

[BV[ZNFVZKECKRKFOGB"MNBKVYT

BKSGZFIPW(,GDOBKRFZBGKFNFIPKWCF

TKSG\BIZG\,GM"[BORVSNFPBMKN\

MNC,[PG\ZNBGMNF,GBKQNBSGZPIP\

[CML[BGMNFFGBPI[KCB\FIPW

BVKNGBORVSNPBMKN\MNC,MKGQ[FGB

BKRGPI[KCB\FIPWBNBB\FIGPZKO

FPZVBKO,GM"MC[G"\BD"PBG"II"CSK’

X"CNDCK\ZGVF[K[CFI[[IPW,[BO

MCZCJNPPRF[OBGMNYGEOFVSI,PG\Z

BVKNGNIGNF[BKQCGSMRFNBGMNF,GBKQ

NBSGZPIP\[FGBPI[KCF,[FZKNXGZL

ZVGBFRGJNKODOECZKOPBGSKO[BKRO

I[GCKONBGMN,BPROFGSKUFIHG"B)[O

CSGDZKKO(NPF[CKBZ[OSK’YK"HSY"F

[BOPTZCIPWCKEKKOT"PNBGMNGCVSI,

BU[RVSNYGEOFVSIP"PBSGZNBGMNG,

DOB\F\ZGVFBKQNBMGN,GCBZIG\ZCKRG

I"CTPGEM"GFR"NM’[FDZK"KYRKKCSYK

BPZ[NPT[FF\KZFIHG"BNBGMNF,GM"M

CYGCW\[GCG\I"BSK’T"DBG\C’[NVK

ECZKFIHG"BPG\ZNBMGN\ZGVG\[PTGZC

CFOTPKNQBORVSNPBMKN\BEO,GC[GRF

FNMG\SK’\P"CS"NM\C[NVKECZK

FIHG"B[OSY"J[CIPW[RVSNPBMKN\

MNCNB[KKLNGPZ"BI[CKF"K[PYGO

NFYN,GFRKICX"T.

GBOMPG\FIPW[C\ZGVFPGTJFPBGE

GPTGZC\CECZKOPZKOBNB[PP\KYKO

BG\OCXKVGKP\GYGZYPXKVGKHFK[NG

FRBFCBMKNF,ET\FDZ[H"BC[["MV"P

FTZFYX"E[K\MQ[BKQHFRI[CNEZL

BMKNF,PBKEL,ET\FDZR"YCIGJ[RK[O

[\ZGVG\PZG\FPXGVG\CIGPZP\GYBKRQ

VSGNG\PBMKN\MNC,GBOBSGZNBGMNQ

BSGZDONFIHKYQCCK\G.

Ø
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C[G"TBG"ISK’\P"CS"BM\C:GMQ

FYKNGZGFZJKFGBKSVNRK\GMG’[R\QN\GMG

IPWPG\ZNYKKPQCVSI[FZKRVSEXGZ\

FIPW,T"M.

GC[G"TFZC[OSTKUM"EM\C:MNECZ

[PG\ZNYKKPGPG\ZNFRG\PPRGCVSIMN

PKRKFRBG\.

GTK’C[G"\BD"PBG"II"DSK’S"C

[M\C[NVKHFPCGBZ[MNECZ[FGB

N[KPG[IKXGRKTNFDGUGNBNBMKNFPG\Z

NF[\P[CFOBVKNGBOPTGZCCFOIPW.

GNMQFP[IG\NSGDKFO[FOIKXGRKG\

TCGZFTGZGMEG’,GMQV\KNG\,HZKYG\,

P[BVKONSGDKFO,SGDKKGE,JKVG\TKRKO,

JKVG\BHRKO,JKVG\BUGMEG’[BKQ

P[\P[KOCFOT"KBMKNFBNB[KPG[

IKXGRKCNCE,[PG\ZNF[\P[CFO,BVKNG

BOPTGZCCFOBNMGFGN[NIPWGMEG’

GBKQNFOFM[ZNVSI,MKGQ[FIPW

FPTGZCCFORVSNPBMKNFGRVSEPPRG

XGZ\FIPW,GM"[N[BZKPG\F[RFBOK[

CFO\TZGCG\[NPBMNKBKSGZ.

GMLFKBFFGZBFFPYGCN\CHF,GM"M

C[G"\[ZKEKB[I"CSK’R"J.

GTK"[[M’[K[NFYVKENF[\P[ZY

CBNG[KGXZGYGEOVSI,P[GO[BKNGKGXZG

ZYCVSIFZKPCGBZCP"C[OSY"JC[O

FVGSYKO[BOC\IKN\HPQBKSGZIPWFKF

FIPWCTKQTEKKQ,BT"V[R\TV[BI"MTE

[BKRGZBGKNMNCP"PIKKCNCTZ.

ØÆ.œł��	�	ıø�Æł��Ø��æ�

C[TZFXKGQSK’\S"GSY"EM\CC[O

BIZGRKO[PG\ZNF\ZVBG\CIPW[TCZ
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TNKGFVSIBVKNGNIGNF[BKQCGSMRF,

P[GO[FGBBKSGZZYPECZKSGVZKO.

GCMVF"I[OSY"IM\CC[OFI"KGTGE

VGSYKOEFKKRGZYNFRKIT"DFPMFPG\Z,

BCNNF\ZVBG\CHFT"KBMKNF,K\MQ

[T[BGFGMBKSGZ[N\GZF[NBFG\Z

NF\ZVBG\CGBNBCPYGOSMRF.

BCNC\ZGVG\[CHPRKRG[BKROZBGKKO

NBMKNFMKGQ[FOPZKO,PG\ZNCGNTO,

MKGQ[BVKNGCVSIDGVBK[P\KZKO,GMR"N.

GEKQHFFGBCKQBORT[F\TZGC\Q

GRVSNGPBMKNFYGEOVSI,GCKQBORT[F

\TZGC\QCBPXTFVSIGFIPWFKFCTKQ

CVSI,P"PPG\ZNBIZFVSINXGZMK

ZVGBFBVKNGNIGNF[BKQCGSMRF,GTK’

P"CSK’\P"HS"YY"D.

Ø�.ªØ�"
�øÆØ�"Æ
Øæ�łØ��Æœł��œ
FVGSYKOERGCTRKQP["MFZB"[FR"N

CZK[BG\K’NDCKIPW[RIZLNVRKHPRG

ECJNP\GZ\IPWGPG\ZNF[FG\GGNKFRG\

PPRGCVSI,GP"PBSGZCBMKNFET"K

BMKN\GBI[CKFGH"N:K[[ZGXKONGPZ

NBGEGYBFRBFEF"FRPKBMKNFETVZB

CTNPBFGB,GNBPS\CZEBT"VECJNF

ET\FBGMNBXNMNBEOP"PMKGQEBKFG

YBMKNNKFBSGZ,TM"N,GCJ"HFNMG\VSI

SK’\P"CSY"IPCBZEFKKRGP[GOEBKFG

BI[CKFNKFNBMKNF,FBOK[NGPZMQCMN

\ZGVF[K[CF\TZGCG\[NPBMNKBKSGZ.

GFRFCEKQBI[CKFPXKRGMPFVZJKO

FRGDTKONTRKQHF,EFRFFVGSYKORINYG

NTRKQBKSGZ[RVDOJTPGTE[BKRGZBGK

NPBMNBEO,[RVYTBKSGZG,)BT"V[ZBGK

TEKKQNBMKN\MNC(,MPCGBZC[G"TKG"E

ZK[SK’Y"D,FBODOPEZCRQBKQBKSGZ

CMF"DBG[K[CHFTM"VBKSGZPEZCRQ.

GCKEKFGEF[OVKF"BSY"IPCBZT"V

ET\FZB"[FR"N,EMKGQ[FGBBGMNGDKNF

ET\GEPI[KCGNBGMN,GBSGZPXE

BI[CKF,GM"MCKEBCZFOKG"ESK’V"E

STKUK"HCCKBGZE’FZPC"O.BCNFVZ"I

[FGCBCVP"DSK’Y"DP"HSY"BG[V"E

SY"ES"NEBOFBKSGZRVSNPBMKN\BEO

BKQBKSGZMNNNBMNGBVKNGPEZCRQ)GZY

BSGZP[GO"CN\[YXG"(.GTK’CIM"BMNN

R"ES"BEV[JG\N[GRGPGMKIES"N

MVZ"I[BKQBKSGZCHFMNN,GM"M

FTZGF"[[OS"DGIHG"BBG"ISK’YJ"H

SY"H,GMQPCGBZC[G"\[CG\KTYCI"C

SK’T’,GM\CEBUNVKBNGFSGCZKOEIPW

CVSIBKQNBMNGBVKNGM[FGBVDGOP[GO

EBI[CKF,P"PFKKRGEGYBCIPWGNB

C[BZBKSGZKO,TK"[.GTK’TGECMNHF

C[EKIPEPTZM\FRG"QMNNM"E.

GNDCKPBMNBKSGZ[FGBVDGO[R\TZC

CFK\Z,BOBKQZGCCFK\ZMRDEG,FSMKPG

ZGCFBIZGRKO[FMNPG\Z,P[GO[NBDHZG

NBSGZB\FFK\ZC[CKNG,M"MCPRI\MFQ

I"IV"J,GFVP"DFCKBECZKGC[TF"\

I"DZK[V"G,GM"VFVP"DCSK’Y"DP"H

SY"BG[V"ESY"CEK[NF\KZBT"D[BKQ

ZGCFK\Z,ENBDHZGNBSGZPKTGJFFK\Z,

GPECZKFPRI\MFQGFVZ"\SY"CRZBF

EFCKBGZCHF,EF\GZFF\KZFBKSGZPGSZI

ZYCEKTCEGNBNM\IKNF,B"MM[FGBCTKQ

GBMNGFGKNM\IKNF,BGNOPBIZ[R\TZC

CFK\Z,[GCFGKMEKTCEGPG\Z,GNVK

FBIZGRKOFR"NES"NNBSGZM[FGBCTKQ

P[GOBI[CKF,FZK[BOR\TZCCFK\Z

[GCBKRGCDEZBI[CKF,P[GO[ZGXFZY

NFXKNB\FFK\ZGNBP[GO[PI[KCB\

FBKSGZ,TK’IYKTYCBG"ISK’\P"CS"Y

K"JGP"C[OS"YP"D[M’MTKQHFECBGVQ

[R\TZCNB[KKLBI[CKF.

GMNHFFKKRGEGGYBCR\TZCPTXPG,BCN

BOPTZCGNFEKBFZKHFCDEZBI[CKF,

GNMQBSGZ,MPG[PCGBZP[G"TFZCBG"I

SK’\P"CSTKUN"CGN"DGCIHG"BBG"ISK’

YK"HSY"F,GNMQBKQNF\KZBB"MR\TZC

PTXPGCFK\Z,BPROTK’C[G"\BIKTHZ

I"DSK’N"FBG\F’EEGYBFKMB[RG\RG

NPJZ\BMKNFBHK[NBSGZPXEBI[CKF,

BCNBORG\RGNXGZLBIZ,MDGQIGPZ
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[PKGTENTKCGKBGFYZ[FMPGD’NJKQ

GMEG’,CMF"DNB[KKLNBSGZPXEBI[CKF,

GT"TCHFC[G"\KCK"BI"ISK’K"BBG\H’.

GPCGBZET\FBIZGRKO[BOR\TZCPTXPG

CFK\Z[ZKBT"D[BKQZGCMRDEFBKSGZ,

GMQFTNFD"MC[G"\FZXCKKG"ESK’X"F.

BCNCKEKFGEF[OVKF"BSY"IPXEE

NFIPKZFKMBEBKQZGCCFK\Z,GXKKQ

NECZKGPECZKFIGG"E[OCK’SY"E,GTK’

TGEP["MCHFC[G"\X"XVSYKEKRKOBG\

B’.

GNDCKEKQBI[CKFC\ZGVG\,EFKKRG

M[BGMN[GOECZZYN[OZVGBFGNB

N[OBMKNFRINYGFBIZGRKO,EFRFC[G"T

KG"ESK’V"ESTKUK"HM\C:[ZW[ZGU

PG\ZNBMNGP[GOZVGBF,T"M,GM"F

CZP"BKG"ESK’YR"F.

GCKEBCZFOKG"ESK’V"ESK"HM\C:

P[PTECNBZVGBFBSGZ,GFPRI\KTYC

MNNP"GSY"JFY[FEPRKKQNGHFEC["S

GVGSYKOP[PTENM\INF[ZKEMN

FR[ZVKQBVZQPG\ZGBVZGIPCKX\RCKNF

PG\ZPFBKJTPBEBKP\YDCKNNMKPSZI

TVZBCTNPBFGBGMG’,GTGEEPECZK

FZB"[CVZYC’EVSIKO[BSGZCBMKNF

IPW[IZMGYGEOHPRGBT"V[NBFKFTNKG

[GOBKSGZYGEO,GVSYMQF[G"T,P[PT

RPKNBKSGZ,GJTPBP[GOEBPZKRQMKGQ

EBMNKFBI[CKF,GPN[GQFZPC"OGMG’RPK

P[PTFMKGMG’GP[PTEBKSGZBPKFB

BKMBMPG[EYEYFVZ"ICBG"ISK’\P"C

GVSYNBSGZCMNBKSGZ[FKFTNKG[O

BKSGZPTKYZBGRVSEBI"MPBGMNBEO,

NCEPIPW,GRZBFEFGBPJTPBFFGB

EBPZKRQPEBMNKFBI[CKF,GMQK[NEYEY

PECZKFZPC"OCV"EPFN’IPWGPXFGMG’

EP[PTECBMKNFPKF\BSGZFGMG’GRFK

EDCKIPWK[P\KZKQBUNM\IKNFMP"[

FZB"[CVSIKO,P"PC[BZBKSGZKOGEBK

[K[NBSGZPEZCRQ,GB"MFMBRPKBKNBG

NZVGBFGEBKBKQNF\KZ[ZW[ZGUCBMKNF

BU[RVSEPBGMNBEOP[GOEBPZKRQ

EPEBMNKFBI[CKFZYM[BMNGNZVGBF
PG\Z,EBHNB[KKLNGPZEPEBMNKF
BI[CKF,EFBINKGPGMKITNKG[BKRG
BGMNGZYP[GOZVGBF,GB"MM"[KGFM"V

E[ZKNBMGNBGMNKQ[BKRQZBGKKQNBMKNF

NZVGBF,EFBNBPDNFET\KFCFMKGMP"[

FJ"HCSK’\ZK"C,GENBMP"[F[BD\BZKF

SK’T"FGMG’GCV"TBV[ZEBSGZ,GB"M

PR"NNF\KZNBMKNFNM\IKNFFBMN

FBKSGZKOBT"V[BKQNGYKQTNKFQBNBEZL

FRB\QBKSGZBPKFBBKMBGMG’GBKP[GO

EBPZKRQRCKNF[BKRFZBGKFNDZBKRF

YZGKFRCKNF,RPKK"N[BSGZFPEZCRQ,

T"M.

GCKEBCZFOKG"ESK’YR"FM\C:GM\C

FPR"KMNNP"GEBKRGKGETPRKQNG[BSGZ

[NBNZVGBF,EFBCNB"FRVSENBMKNF,

GRTNPGPPRGECZKFZB"[CV"CEVSIKO

EIPW[IZMGYGEOHPRGBSGZNBMKNF

BT"V[NBFKFTEKKQ[OBKSGZYGEO

P[GOEBPZK’PEBMNKFBI[CKF,GB"MF"R

DCK[ZW[ZGUBKNBGNZVGBFGEBKBKQ

NF\KZGCBMKNFBU[RVSEPBGMNBEO

PFFGBJTPBEPEBMNKFBI[CKF,ZY

M[BMNGNZVGBFPG\ZEBHNB[KKLNGPZ
EPEBMNKFBI[CKFEINKGPGMKITNKG
[BKRGBGMNGPIP\I[KCG\GZYP[GO
ZVGBF,GMQP[PTG\ECZKFZPC"OCV"E

PFN’IPWGMG’GBV"FNBM\CZY[BKRG

IKKCNCTZ,BCNCBMKNFP[PTEBSGZ

GFKKRGP[GOEBPZKRQPEBMNKFBI[CKF,

GRFKEDCKIPWK[P\KZKQDONBMKNFMP"[

FZB"[CVSIKO,P"PC[BZBKSGZKOGEBK

[K[NBSGZPEZCRQGMG’EBKSGZBPKFB

BKMBGMG’BNBJTPBEBPZKRQPEBMNKF

BI[CKF,T"M.

GMET\FKEBCZFOM’D"MC[G"\M\"S

BG"ISK’YK"BGCKEKFGEFSK’Y"DVKF"B

ZK[SY"I[PG\Z,[MKGQ[BKRGBGMNGBNB

N[OZVGBFBKQFGBPI[KCGMBGMN.GMQ

CTZLF[NIQBG"ISK’\ZK"CSY"E

GC[E"IPTZM\M’MNNM"CM\CGNF\KZ
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CHFENBRI[CNBI[CKFCMF"D,GM"M

C[G"\M\"SKG"ESK’X"BGMQC[G"\BD"P

BG"II"CSK’X"CGC[G"\PRI\[NPF

PFEG"\SK’S"F.GTK’EZM"\SK’YR"FS"Y

M"I.

GT"TCIHG"BBG"ISK’YJ"HSY"HGI’

[PSKY[ONTRKQJCNBG\ZVGBF[PTGZC

CFQYPI[RVSNGPBMKNFE[ZKP[GOENB

[KKLMBQBI[CKFP[GOEET\GTNFSPKO

TK"[.

GTK’TGEC[G"\BIKTHZ[O[M\CNDCK

\ZGVFPZFFT[GKFPPBMNG\BSGZG\,

[BVKNGNVKFPIPKZKOES"NE[KKLCHF

BI[CKFP"PM[BGMNGMLBKQCBMKNF

CBGVQHFP[GOFI[C\FECZ.

BCNF[BD\BZKFSK’T"FIGNYTNHF

GS"NEBVKNGBOFGBBGMNZYNZVGBF

[KKL"BI[CKF"GBSGZDOECZ[RVSN

NBMKNF,GNMQM\CC[G"\BIKTHZI"DSK’

N"BBG\E’[FZGXFNCNGT\ZGVFNZVGBF,

KMZGLBG\GCSKEBGCRKKZ,[BHFGK[NB

MEZLBMKNF,GCHFB"BNGPZBI[CKF

NBMKNF,)GMQCIHG"BBG"ISK’YJ"HBG\

I’E"FJCNBG\PCGBZNMBG’[[KKL

BI[CKFCBMKNFNZVGBF(.

GBPZKKTYCSK’S"JCCKBGZKOM\C

ETKYZFJTRF[K[NJTGQRDEF[BD"BFGB

PFEB[MIQNFEKBCECZKFZPC"OV"F

F"IPKSGEKF\GZF[M\CGH"NBCN[NB

MEZLFRB\QGMG’[P[YKQBG\GECZKO[K[

CFOPZPTGZCTOBKSGZKPBMN[FZKBKQ

CFOFRBFNIKLFZKHFPG\ZBVKNG[NB

CPYGOSMRFTM"N,FZKPCGBZCN[GQ

FZPC"OE[ZKNIGNF[BC"SNBMGNECZ

BKSGZ[N\GZF[NM"FGHFPVGZ[ENB

MF[BD"B,GCBP\[MCZFZDK[GCHF

FBIZGRKO,TKKQCSVZTZGDG\FCG[OSK’

V"BSY"DE"FGFRFGMQCS’TZLF[NIQ

FSVZEK,GMQC[EKIPEI"JT"GT"CE"F

GNTRKQ.GTK’TGEP["MFIM"XSK’V"G)GMQ

CSK’T"F(.

)GK[TGERVY"PPMNFR"N,CBGVQ

[PRYFMNKOCPKOIPKOBOKFKFBSGZ

NF[\P[CSCGQMNKO[BKRGM[Z,[BOK[

BKSGZEZCRQTNECZKO[BKROZBGKKO

NBMKNFGMPCGBZNTKNC[OFPRI\MFQ,

FZKFGBPCNKTN\GLFMNKOECZ[FGB

BSGZPEZCRQ,BCNBOFBKSGZFGBZY

P[GOBI[CKF,FZKCHFNBBI[CKF

NBGMN,GTK’C[G"\BD"PI"CSK’N’

[VSYNFYNCHFP[GOES"N[FBKSGZBKRG

BNBP[GOBI[CKF(.

Øª.�ŁØ�œœł��œÆØ��ºØ�ł

C[G"TBG"ISK’\ZK"CS"GM\C:BMN

BMNKO[BKROZBGKKONBMKNF,BG[BMN

BMKNFDSF,MDGQPKETNBMKNF[BMNTZC

KGOFMVGZKOTE[YWCPHGRGVJGZ.

GCP"C[OS"YK"CM\CC[OFZPC"O:

FKKRGECZKOPZKOBGRCB[KOTE[BKRO

ZBGKKOPIP\HFNBMKNFMNN,T"M.

G[OCS"YJ"GM\CEVJGZP[GOEN"[

BMKNF,GP"PNM\IKNFK[CHFBKSGZ

EZCRQ,GMQCBMNKO[BKROZBGKKONBMKNF,

K[BKSGZNM\IKNFPEZCRQ,GBVKNGCIXK

[KTGZPFQD"MK[NHFZNM\IKNF.

GC[TF"X[OS"YJ"HM\CC[O

FPBKZK[PMKQBG\GPM\PZEG\,GM"P

CZPC"O,TK"[.

GHFN[GQKEBCZFOSK’V"ESK"H:GB"M

M"[KGFM"VE[ZKNBMGNBGMNKQ[BKRQ

ZBGKKQNBMKNFNZVGBF,EFBNBPDNF

ET\KFCFMKGMP"[FJ"HCSK’\ZK"C,T"M.

GFRFCBIZGRKO)TKYZKFE"JSK’M"J

BG\N"GC[OSVZM\GR\KGSU)NFDBGQ

PFZ"KPGRJKYGSK’E’(,[E"IPTZM\KGF"M

SK’D’BG\I’C[OFZCFVGSYKO,[G"\

BZWXCKSK’V"I,[G"\BD"PBG"II"D

SK’X"B(PCGBZ[F\KZGNM\IKNFNIGNF

[BKQCGSMRF,)BOFGBCDEZ[NINFMN

DGVGBGRVNNP[MC(,NYI\DNGNG\

NZVGB\G,GFKKRGP[GO[BKROZBGKKO
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NBMKNF,GTGEP[GO[T[BQNZVGBF,GTGE

[BKQBGMNKOBG\OCEZLBMKNFMNNBNB

EZLCNKTFGBKQCHFFRB\IKLGPTKKOMNN.

)GT"T[G"\BD"P)[O([BOFGBIGNF

CPXC[BONBKYIB\F\ZGVFKCGBNKEK

PXC[NIGNF[K[CGSMRFPG\ZNGNDPGT

PTJPKOZDKNKOVIG\PM[KTGZ,GM"FT"V

FCKF"NZK[SK’\ZK"I(.

GNTRKQBMKN\PBMNKO[BKROZBGKKO

NXGZLZVGBFNIGNF[BKQCGSMRF,

C[G"\[BD\BZKFSK’T"FM\C[BSGZ

NGNBGMNO)BT"V[PG\ZNIGNF[BKQCG

SMRFNF\ZVBG\CBKSGZKFRBFEZCRQ(,MKGQ

[CBMKN\OFZKFGBPI[KCO,GRI[CKO

NDCKGMPBMNKOFZBGKKONBMKNF,BCN

C[G"\M\"SBG"ISK’YK"BM\C[MKGQ

[RGJNBG\OZYNXGZLZVGBF,BKRGPI[KCO

CBMKN\G,NMQPG\Z,[PG\ZNIGNF[BKQCG

SMRFNKJGN\ZGVFPZFCKGOMKVGZ,CBGVQ

[BKQCECZP[GOBKSGZT[KK\ZVGBF

CKG"M,GM"MFK[GTG\KTYCSY"E.

GC[G"\FNMG\YJRG\I"CSK’X"HR[BN

BOPG\ZNYI\\ZGVFPZFCKG"MGM\C:

MKGQ[BGMNECZPZG[BKRGPBMNCRKBEO

VJGZCKGFM"VBG"ISK’\ZK"CS"G,BV[Z

EPG\Z,TK"[.

GCBPZKKTYCSK’S"JCCKBGZKOEQJGCB

CTRKQPBMN[BKRGZBGKNBMKNFNXGZL

IGNF[BKQCGSMRFCKG"M,GTK"[[M\C

[BVKNGBKFGKIKK[KRQNFIPKZMECZK

F[BD"BFR"NCTRKQBI[CKFES"NEBSGZ

NIGNF[BC"SNBMGNECZBKSGZBU[RVSN

PBMKNF,P"PBKMBNTKGRBPFFEKQ

M[FBKSGZFGBVIG\PM[KTGZGMDGQ

[ZGXFNCNGTMEGZPZ[K[CGBKSGZ,

GPXKRGCJGZBG"ISG"S\ZK"C[M\CBMN

PECZ[BKRGZBGKNBMKNFM\CBCKFTHZK

EBVKNGBKSGZBNKMBTM"N,GFC"K[OFTKZ

PECZKFZPC"OEP[PT[IGNYT"H,G[GC

M\CFC"K:GPKFGBV[ZENBM\CBCK

FTHZKEBVKNGBKSGZBNKMBCECZ[BKRG

ZBGKNBMKNFBNBCBGMNVIG\PM[KTGZ

EGYBTM"N,GFP"C[OS"YJ"GM\CC[O

VP"D:GMQCBGMNKO[BKROZBGKKONBMKNF

K[BKSGZNM\INFPEZCRQGBVKNGCIXK

[KTGZPFQD"MK[NKHFZNM\INFTM"N,

GFRFFPTKKQCVP"D[OB"BSY"DKZBF

[M\CGH"N,IXK[KTGZBSGZBUCBGMNKQ

[BKQZBGKKOMMNBKSGZKEZCRQEIXK[KTGZ

BSGZCFTM"N,BCNNMBG’X"TBKLM\CMQ

CV[KJG\GNBFHMKZMNNB\ECZKFC"K

[M\CNF\KZCHF,GDOP["MFVP"DFJTO

NBKSGZ"MMNBKSGZKEZCRQEIXK[KTGZ

BSGZCF",FZKFKMB[FGB[NBMEZL

FRB\QYKNJVK,GCBP\EFPEYEYCN’

FP"CKZBFEBUENTRKQ[KTGZ[NO

CBGMNKO[BKROZBGKKONBMKNFM\C

CN[GQBKSGZ,P"PCIXK[KTGZM\CZY

CN[GQHFKZG\BT"V[FVP"DTXPGM\C

CN’BKSGZ,GPSKKO[O:TM"VRZBFV[GJ

ENTRKQIGNFBU[BKQCGSMRF[VKZK[

NSPGLBUNM\INFNF\KZNKYIMEGZPZ

BU[RT[FPECZBSGZGMQCVSIM[K[

I[[[PTGZCCGIPW,GMQR"PNTRKQKG"M

NXGZLRIGWMDGQBOK[NGMBCKZB[THKO

CBGVQMHF[PG\ZNKYIMEGZC[C\,BG

MEGZ[NPRKTF)TCGZR[KO(CPYGOFRXZL

M[FGBCDEZFR"NBHK[NF\KZNCNGTCNK

PKO,GHFBVKNGN[KJ\FRG"CKG"ESK’N"F

ES"NECNKTFRI[CBMKNF,GM"[NET\

F\GZ\IKKOEET\GETXOFCNKTFI[KC

[NBMEZLFRB\G,PKFGFBIZGRKORYJG

FTKYZMFRGC"K,GBOB"BNCNGTCNKP[YF

BHKK[NPZZGCBGVQ[KVSNP[\KK\BEO

GNMNFVIG\[KFKFPZCDEZ[NBMEZL

FRB\G,P[GOEZGCBEZGCBPFVGSYKO

FSMKPG[DOCKGFM"VK[VJGZ[NBMEZL

FRB\GGCVZJBOFP[YFFPZKZFGBVIG\

PM[KTGZGEBKEK[NSPGLT"H.

GM\C:PSYR\FTRKQ,B.PG\ZNIGNF

[BKQCGSMRFNCNGTCKG"MMEGZBGMN

ZVGBFPZF[BKRGZBGKNBMKNFMPGBYPGN

GMKG"CBUBOK[CG\TZGC\BKSGZGMPG"M
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CVSIM[K[CG\TZGC\IPW.C.DEZIGNF

[BKQCGSMRFTKKQBG"ISK’[M"ISK"H,GBO

K[MBCKZB[THKO)MEBPZKBKR[K[BKRG

PSGDNNTPGETNFZDNKKO(EKRGMIGNF

[BC"SGPG\ZNGNYI\BYPGNGMKG"C.

GMQPXKRGNTRKQRJKN\DNGNF)MEGZ(

NZVGBFNIGNF[BKQCGSMRF,[C[G"\

BD"PI"DSK’X"BM\C[PG\Z,MKGQ

[FDNGNFBKRFZBGKFNBMKNF,GB"MBSGZF

ZYPEZCRQ,[FGB[NBMEZLBMKNF,

GKJNRFCNBPKO,GM"MC[G"\BGZNXKGQ

I"EVJ"G\[GCFI’,GFGSKU[BOBKRG

KMGNNCNGTCNBPKO,KYIPKO[PTGZC

CFOECZPZCBGVQ[BKQFPKOZBGKKO

N[\KF,GK[\FTPFOB\FDNGNF,GTK’

[G"\EGCCPK[ZKOI"DSK’V"I.

GM"MCIGJ[RKKG"MTPGEYP"FNTRKQ

\ZGVF[FKBVIG\FPM[KTGZ,[PG\Z

NIGNF[BKQCGSMRFNYI\BG\F,P[GO

[CBGVQHFK[NXZUNFK\ZDOB\ET\

FZBCK"F[FGCBC[TF"X[OS"YK"H

[SGCZ[PBMN[BKRGZBGKNBMKNFGFGB

VIG\PM[KTGZPG\Z,GBOXZKLNCNGT

BG\FT"KPKOKJGNPKOVIG\PM[KTGZ

GKPZZOPBGEGMLK[\FBG\G.

GC[G"\BPZKKTYCNFDZK"P[JZQSKPQ

T’BG\D’GE’M\CNTRKQKG"M:BPROPF

EPXGKNPT[F[K[NVRKRGIGNF[B"C

SMRF[XZKLNYI\MEGZ,GBKRGKMGNCNK

P[YF,CHFV[GJENMG"TPG\ZNGNYI\

P[YF[BKRGZBGK,GMDGQ[FZ\KIGPB\KKO

P"NPKOC[N[F[YKG\\F[NDZO,[TK"H

RT[FBKRGZBGKN[\KF,GNBHGCNCEBNB

BUBOK[\FPHFM[KTGZPNBNGDPKGRPK

NMG"TBKQCGBKSGZ\GZFGMG’GTNMQ

NFNMFIGNF[HYGYNYI\\ZGVFGBKRGKMGN

NCGNTGCNKP[YFGFGBIGNF[BKQCG

SMRF,K[BV[ZG\NPZZB\FPKOT"K

FZ\I\[N[[YKG\\FCP[YNDZOBIE

CPB\KKOP"NPKO)MGSCKRGRK(GBHRT[F

PZKZPBEGFG"NBKRGZBGKN[\KFG[NB

MEZL[\KK\G,T"M,GM"MCBPZKKTYC)[O(.

GC[["MVN"JS"IM’NTRKQ\ZGVG\

CKG"M:IGNF[BKQCGSMRF,GFGBXZKLNKYI

\ZGVG\CXGZ\DNGNG\BGJKVG\B[ZJTPQ

PZ,PG\ZNGNCNGTBG\Q,)T"VM\"SBG"I

SK’YK"B,[E"IPTZM\KGFM"VSY"I,V\"[

KG"ESK’YR"FSY"G,[G"\[G"PPFEG"E

I"BSK’R"F,[G"\BZWXCKSK’V"I,BZIG\

IKKOSK’\ZK"ISY"B,[G"\BD"PBG"II"D

SG"SX"B,[G"\XK"BI"KSK’M"FVM"C(,

BCNBSGZNGN[\G\PKOMEKNFYNTN

FCNKTF,)EFGKEZLFRB\Q,GTK’[G"\I\"S

I"GSK’M"DE"FBPRO(,GBOFZGVBEGZ[

[K[\FPKOTPFQ,KTZCCCFOECZPZMEK

NVDGOCJTOFPKO,)TK’SK’\ZK"CS"GCP"C

SYK"CGCKF"NE"FBMN,GT"[CYXFFPJF

TNPJ"BSY"H[EQBOK[BKSGZIXK[KTGZ

CBGMNKQ[BKROZBGKKONBMKNF(,GJGCKG\Z

NCY[PB\FZGVB,BOYKKP\BV[ZG\NML,

NFINKUB\FDNGNG\GB\FJKVG\CV\KNG\,

B[ZNFQBG\FF\GTN\FZVGBK\.GBOJTO

FDNGNFBKRGPZ,K[NTGJVFCRKKZEY

GNCGNTFM[FKBTJGVF,)M"VFDZ[H"B,GTK’

SK’\T"FSGS"D,P"NTNZPC"OVK"E

PPBM"BFK"C,[G"\M"SBG"ISK’X"H,

[G"\BIKTHZI"DSK’N"BSGSY"E(,GK[

FPIPKZKO[NBNCNGTCVFB\FDNGNF

CEZLFZDKNF,BUBOJTPFFGBPZ,BNB

NTGJVFCRKKZEYGMLNCGNTF)TK’[G"\

BIKTHZFR"N(.GTK’D"MFNKMG\[NPFKG"M

V"FS"I.

GTK’C[G"\INY"K[OGSK’V"DM’

[TEKUKG\ZNYI\\ZGVFT"KV\KNFPIGW

NVKG,GM"FCPRI"[SK’K"H.

GCPRI\[NPF[OBG\C’M\C[K[

N[KONCNML[K[FZCF\ZGVG\[BT"V

[FQPZG\PTJP"PTEKKQFQCMNNECZ

FZBGKNBMKNF.

GTK’[G"\EGCCPK[ZKOSK’YM"D,[E"I

PTZM\KG"MSK’D’BG\F’,[G"\BD"PI"E

SK’YM"B,[G"\INY"KI"CSK’R"I[M’

JGCBNF\KZNIGNF[BKQCGSMRFNYI\

\ZGVF.
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DOFHRFPNBMG\K\PG\Z\CKG"MNIGNF

[BKQCGSMRF,)GCNCE[NBKHZKYGNGB\

FBGMNEZLFGZKE,P[GO[K[CHFBKSGZ

\GZF[NFGXB\EO(,MPCGBZC[G"\

BIKTHZI"DSK’S"B.

GTK’CV\IKTGNOSK’\ZK"CSY"JC[O

FDZ["Y[BOFKPIFBGMNGT[FPPRG

P[YF,BKQIKKCKQTNKGPF"\,P[GO

EI[KC[NBMEZLBMKN\GGDOMHKTF

CTNPBGNBBPZK’CMF"DE[\KFCMNN

BMKNF,GFDZ[H"B)FG"EC[["MVN"J

FTZFX"F(FY’T"HENV"HC[G\FPKW

\VGHKONBK\IKKCPEBGZKK\B,GECZK\KPF

FO,EBKF"REB"BNI[GC[\KFHGMBKNG

BGMNB\DGUFVKZG\,BCNPFKM"\NPKPZ

E[\KFMHGNBFGKCMNN[\KF,MKGQ

[FBKSGZFGBPIP\FP[YF[FGB[G\F

TM[KG,GFZKBIZK[RSIJFVZKFGBP[YF

P[GCI[TGPE[VKZN[\KF,GM’ENPT[F

INKNFNFYNCHF,GNMBG’X"TPFFY’EFB

GEBKV[GJGCZGZEECZKO[EZMONSGIJO

MPG\VGHKOKFKFIKKCPEBGZKK\B,GMBQ

PKKZKCECZKO[BKQFEZLNPIG\BG\O

GNT[G\ONP[YF,GMDGQNIOBG\VG"B

GMEG’[CHF[VKZBV"N[BOFVMONP[YF

T"K[FKPIFBG\O[BKQIKKCKOTNKFO,

GBKQMBQSIKJFBNBPKIGK,GX"T.GTK’

[E"IPTZM\KG"MSK’D’SYM"D.

GPG\ZNIGNF[BC"SNF\ZIWBGNZIGW

INYKOPDGVGCKG"MBOFGBHYGYNML,GMQ

PK[SGCNPENY\TKRKOPG\ZNGN\\JKVG\

CTKRKGBGNRYG\B\TKRKGCPKO,MQPCGBZ

CP"CSK’\ZK"DSY"KGC[TF"X[OSYK"D.

GMQSKMFPG\Z\NIG[BC"SCKG"M,

)C[PQGNBCP[IF(,MQPCGBZC[G"T

SK’\ZK"ES"BGCP"C[OSY"C.GC[G"T

FZC[OS"BM\CNCBZFJTO[FG\ZF

FSKMFNIG[BC"SBT"V[NCZKBBSGZ

NSGLDOCBGVQ[BKRGP\MGKQCMLN\TRGD,

EFKKRGP[GO[FSKMFBXNOBKRG\TRGD

MNN,GM"MFMVF"I[OSY"D[FOZY

PVKDKOB\XTZOGBKROP\TRDKOMNN,GTGE

M’FMVF"I[O[BVKNGBOFOP\TRDKO

CML,P"PIH"NNBBSZGECZHFCIGNF

GCPK[K[NGIJJKQ,GF[KIKXIYCKGPBEU

T"H:E"F[OBSGZM’[CPYGOXTZNB

DHZGZCRQ,GECZKOBNGBVKNGB\"N[FO

PEBGZKK\BPSZOFM\GCNIMPKO,GMPCGBZ

C[TF"XSK’\ZK"BSY"B.

GMQ[PT\KNFNMFPPG"ZFDZK"P[JZQ

[NKJ"BNTRKQPK[K[NGDKZGKIHY

CZDNKKO,[BOFGBPXCCN\KRSCNKMGN

NSGLC[PQGMEG’.

Ł�.�ŁØ�œœł��œÆœ��Øœ�ØÆ�ł�Æœ"Æ
M\CFCFK"JBG"ISK’\YS"HSY"H:TKKQ

FNY"JI"CSK’X"HNF\KZNKYI\ZGVF

PZFC\TRK\.

GNMQPG\ZNCNGTDNGNG\GMEGZKO

C\TRK\XKCGZ)K"HC\PGH,XG"D,K’CJC\,

\TRK\BS\Z(GC\"CNXGZLZVGBFBOK[

NFOJTOPZ,GBOK[NFOJTOJGC,ET\

FDZ[H"BC[["MVN"JFTZFN’FR"N

NTRKQKGOMKVGZ[KTJGUBG\OCRKKZEY

GKCNTBG\OML.

GPK[XZKLN[\G\MEKNCNGTF\ZGVF,

TK’NTKNBG\K"ENTRKQKGOMKVGZ.GFDZ"P

VKKR[JKKQFGZF)FGCBCYGCW\GZFGFGZBF

I"JTPGE13([KYIRFTOPTJPKOVIG\

PM[KTGZ,GMQ[PT\KNFNMFPPG"Z

FDZK"P[JZQ[NKJ"B.
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ZVGB\G,IGWPD’BKSGZKOEFKKRGT"HGDKNGKTZKG\G[VKMG\EPKO.

C.GBOK[BV[ZG\NTJGUB\F\ZGVFCYVSGNFRYKFGZKYF)BV[ZNF[KDBG\FCCK\

PZYI\(GNCNGTBG\FML,KT[FMQ,GM[BKQBV[ZG\FZKFGBIKKCNYI\B\F\ZGVF

MPG[FKB.



D.IGNF[BKQCGSMRF:BOK[BV[ZG\NKJGN\ZGVF[K[NFIG\P\M[ZG\PFEZKQ

PXGFNFEZBIZKF.

E.BOBKQNG\ZGVFM[ZF,PG\ZNGNKJGNDO\ZGVF[K[CF\TZGC\[NPBMNKBKSGZ

[TCZG\FNKLPSGKO[[KRGBG\OPMPG\[FKG,GC\RBK[JTOF\ZGVFFGBPZGBKRG

ZBGKNBMKNFGBKQNGMNNFRB\IKLCBMKN\G.

GSKCG\FFK\ZCHFFO:

.1P[GO[FGB[NBMEZLBMKNFGFRBF,GET\ZGCFZB[GRKOGFVGSYKO[PG\ZNIGNF

[BKQCGSMRF,)GTK’TGECVRKOFPBPZEKGQZICCMNHFGCRKEGQPBMNBKSGZ[FGB

VDGOGBKRGZBGKNBMKNFGBOFGBRVSNDOPBMKN\MNC(.

.2RINYGFVGSYKO)\G"IGRGC"K(,BOK[FK\ZCHFMB[ZFGBZY"EZLCNKTF"GNB

"EZLBMKNF",GET\MPFVGSYKO[MB[ZBKRGZBGKNBMKNFMNNNMG"TPG\Z.

.3P[GO[K"B[FGBCMNNHFGHFDGZOGPG\Z.

.4P[GO[FGBZYIXK[KTGZ,[BOFGBCBGVQ[BKRGZBGKNBMKNFMNNFZKHFPG\Z

NM\IKNFCPYGOIG[BC"S.

.5CRKEGQ"BI[CKF"C\ZGVG\GMNPBMN[BGMNGBLGZYNXGZLZVGBFDZKEB,ET\ZGC

FVGSYKO[BKQCHFBKSGZMNN.

F.BOJTOF\ZGVFFGBJTOJGCYX\,KMGNNTJGUB\F\ZGVFCYVSGNFBGCRKKZGKCNT

BG\FML,GMQPGTKNFTXFHGDONTRKQVSIGKGOMKVGZ.

G.CVSI:

.1MNF\ZGVG\FPMKNG\IPWGK[NFQJTOJGCBVKNGYX\,MDGQMEGZKPXKXFBG

SKZGV[FGMRGC\TZGC\IPW,BGDNGYGHF\GXZ\IG"N[T[GKFPIKJFGMEG’,BSGZ

NYI\BG\OCVSI,GBVKNGBOMPG\FIPW[CFQFKBYJRFCKG\Z,GDONFIHKYQ

CZ[G\GBSGZ.

.2\ZGVG\[K[NFOJTOPZ,EFKKRG[RVSNGPBMKN\MNC,FZKHFPG\ZNIGNF[BKQ

CGSMRF,GKCNTBG\OML,GM"[[PG\ZNFIHKYBG\OCZ[G\G.

.3\ZGVG\[K[CFO\TZGCG\[NYJRKG\PG\ZKOCVSINPK[XZKLNML.

.4\ZGVG\[K[CFO\TZGCG\[NIPW[TCZTNKGFVSI,CKQBORT[F\TZGC\QYGEO

FVSIGCKQBORT[F\TZGC\QCBPXTFVSI,PG\ZKO.

H.\ZGVG\[P[\P[KOCFOBLGZY[KPG[IKXGRKCNCE:MDGQP[IG\NSGDKFO[FO

IKXGRKG\TCGZFTGZGMEG’,GMQV\KNG\,HZKYG\,P[BVKONSGDKFO,SGDKKGE,JKVG\

TKRKO,JKVG\BHRKO,JKVG\BUGMEG’[BKQP[\P[KOCFOT"KBMKNFBNB[KPG[

IKXGRKCNCE,PG\ZNF[\P[CFOCVSIGM"[C[BZKPG\F[RF.

I.CKGOMKVGZ:

.1IGNF[BKQCGSMRF[XZKLNYI\\ZGVF,BOJTOF\ZGVFFGBPZPG\ZNGNCNGT

BG\F.)GK[PK[PIPKZ[NBNCNGTCVFB\F\ZGVFCEZLFZDKNF,BVKNGBOJTPF

PZ,BNB[K[NTJGUB\F\ZGVFCRKKZEYGNCNGTBG\FM[FKBTJGVF,GK[RGFDKOMQ

BOBV[ZCYNG\(.
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GBSGZNGN[\G\PKOMEKNFYNB\FCNKTF,GBOXZKLN[\G\PKOTOF\ZGVFKTZCC

CFOECZPZ,MDGQMPG\DEGNF[N\PXK\\F,MEKNVDGOB\JTOFPKO.

.2BOJTOF\ZGVFFGBJTOJGC,K[NTJGUB\F\ZGVFCRKKZEYGNCNGTBG\F

M[FKBTJGVF.

.3DEZIGNF[BKQCGSMRFCHFTKKQBG"ISK’[M"ISK"H,GBOK[MBCKZB[THKO

)MEBPZKBKR[K[BKRGPSGDNNTPGETNFZDNKKO(EKRGMIGNF[BC"SGPG\ZNGNYI\

BYPGNGMKG"C.

)BPZKKTYCCCKBGZKOSK’S"J(

.4IGNF[BKQCGSMRFFI[CDZGRG,GFGBXZKLNDZDZCPKOPTGZCKOCSPKOPZKO,

PG\ZNGNT[G\MQ,GC\RBK[KHFZNBNCNGTMNGOPQFPKO.

.5FHRFPNBMG\K\PG\Z\CKGOMKVGZBVKNGNIGNF[BKQCGSMRF,GCNCE[NBKHZKYG

NGB\FBGMNEZLFGZKE.

.6IGNF[BKQCGSMRFPG\ZNGNF\ZIWCMNDGVGBGNZIGWINYKOPDGVG,BOFGB

HYGYNML.

GMQPG\Z\NGFSKMF)C[PQGNBCP[IF(,BOHFPXCCN\KRSCN.)MQ[PT\KPPG"Z

FD"ZKTYCPBKZ[JZQ[NKJ"B(

.7PK[SGCNPENY\TKRKKOPG\ZNGNK\QJKVG\TKRKKON\GLTKRKGBGNRYG\B\TKRKG

CPKO.

J.C\TRK\XKCGZ)K"HC\PGH,XG"D,K’CJC\,\TRK\BS\Z(GC\"C:

.1PG\ZNCNGT\ZGVFNXGZLZVGBF)GMQNMNSGD"XGZLPKGIE"BIZ(BOK[NFJTO

PZ.

.2GBOF\ZGVFK[NFJTOJGCKTJGUBG\FCRKKZEYGKCNTBG\FML.

.3GBOXZKLN[\G\PKOTOF\ZGVF,BOBV[ZCYNG\KTZCCCFOECZPZ,MDGQMPG\

DEGNF[N\PXK\\F,MEKNVDGOB\JTOFPKO,GBOB"BCYNG\M"MKCNTBG\FTO

PTJPKOZDKNKO.

K.MNHFFGBCIGNFBNB[BKQCGSMRF,BCNBR[KOCZKBKOFHYGYKONRJKN\GKJPKRKO

NIKHGYBGNIKSGQPTZMG\FDGU,BGNPRKT\IGNKGMEG’,CBGVQ[K[CFOI[[G\[FO

PKGXZKOPECZKOFBSGZKO,FZKFGBIKKCNF[\P[C\GXZ\PVTNKOFTGPEKO\I\

F[DIFNPFEZKQTNMNPZMKCKFIGPZKO,GCMNPYZFKT[F[BN\IMOCHF,MKMN

VZJGSGDEKRG[GRF.

$ $ $
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FRFPXGKNBIZGRFP[IYKNEKO-NGIPDRJKO-[K[CNGIIGZKO[C\GMOTKDGNKO[N

CZHN,GTOTJPKGIE[K[P\I\KGPDRJR\VSMNTKDGNNIGZGTK"HTG[KQMNPKRKXGZG\

GBG\KG\,GK[NCBZBOPG\ZN[IYCGC[C\P[GOI[[[NMG\CGPGIY.

GNMBGZFKN"EDOCMNP[IYKFFZMCFNPKRKFO)MPGFNDGGFYNKYS(EIGWPRKEGQ[N

CGRFCMNKO,K[NCBZD"MBOM[TG[KQMNPKRKXGZG\BGBG\KG\KFBBSGZP[GOPNBM\

MG\C.

GFRFFVGSYKORINYGCEKQSVZ[M\GCG\

CGBG\KG\T"DXKEKFEVKO,EET\FZP"B

C\[GCFSK’YK"JGFJ"HSK’["PS"YC’

GCVZK[F[OP\KZKONV\GIB\FSVZ

GNSGDZGGBU[CT\V\KI\FSVZP\ZIYKO

INYKFBG\HFPHF,GC[T\SDKZ\FSVZ

IGHZFBG\GRZBK\,BMQFNCG[M\CEIG[[

NGPIJB\,GMQFPD"BBGSZ,GC[G"TFZC

PCKBC’FETG\GSKKOEFPRFDNF\KZ,

GCIKK"BMNNN"IS"EM\CEBOXZKLNSVZ

HFGBKQNGSVZBIZPG\ZNV\GIB\FSVZ

GNSGDZG,GMECZKGM\CFP[R"CCSK’["P

S"YK"H.

GFZP"B[OC\[GCFM\CMPFJTPKO

NF\KZECZHF,GBIEPFOFGBP[GO

EYKZGCINYKFBG\HFNHFBGZKIGYOHF

PHFBKRGRI[CM\KCFP[GO[FBG\YKKP\

MNFHPQ,GPIGSZYZKCFNBGMPIGSZ

PT[F,GPCKBZBKFNHFPECZKFDP’

C[C\EUY"ETKK"[.

BMQC\IKN\F\[GCF[OM\CEFFK\Z

NV\GIB\FSVZKO[M\GCKOCGBG\KG\

FGBP[GO[FOT[GKKONV\GIGNSDGZ

\PKEGBKQEZLPIKYFCML,GFVZK[FCS"Y

G’PGSKUECZKOCSCZBHGEMKGQ[MNTKYZG

[NFSVZTGPENV\KIFGSDKZFRPXBEFGK

MEN\[BKQCV\KI\FGSDKZ\FBKSGZCGRF

MNN,GMQCB"ZPCKBSCZBHGEEGPFNEN\,

GMQFPD"BPT\KYP\[GC\FZP"BZY

SCZBHGET[GKNV\GIGNSDGZG\PKE,GMQ

FP[R"CM\CCJTOFP\KZKOEMKGQET[GK

NRTGNGNV\GI\PKENKMBP[GOPIKYF

GM\KCFGFGKMEN\FRSDZGRV\I\PKEEBKQ

CGP[GOCRKQGS\KZB.

GCBCRKRHZBG"ISK’Z"KBG\J"GPCKB

ZBKFNJTOHF[NFZP"BEF\GS’[C\EU

X"EDCKDGEN\P[GOBGZD\EVZKLGMKEZL

BZKDFCML,GM\CGF\GS’GBT"DEYGNT

RKPKQI[KCBZKDFFMBBKQSGVFNF\YKKO

[TGPE\NS\KZB,GBU[BOYG[Z\SGU

DKEGN[TZBKRGRS\ZPBNKGZY[CTXPF

SG\Z\GIGHZ\GYGNT\BTV"MI[KCBKRG

P\YKKO.

GTGEZBKFM\CEET\FZCFPDKECTRKQ

Y[Z[NYKKPB,EBUBOET\GNV\IGFGF

Y[Z[BKRG[NYKKPBP"PBOP\R\Y

PBNKGI[KC[NYKKPB,FZKEPF[ET\G

NS\ZGI[KCBKRGP\YKKOJVKPPF[BKRG

P\YKKOCTXPGTKK"[.

BMQFIHG"BSK’S"BM\CNF\PKFTN

FVZK[F[EKPFEKQHFNEN\FTGPE\

NFV\IGNFSDZ,EFBK[NINYCKQPNBM\

CGRFNCKQPNBM\MG\C,ECPNBM\CGRF

TKYZ[OFPNBMFFGBP[GOIKCGZ

FINYKOGYCKTG\OHFCHFGNMQEN\BKRG

RI[CPIGCZNMG\NMNNGBKQMBQPXKBG\

[NCRKQ,BCNCPNBM\MG\CNBPXKRGTRKQ

IKCGZGYCKTG\,GB"MMN[RXJZVGINYK

FBG\HFNHFGRGXZXGZ\FBG\FZ"H

M\KCF,GPFCML[TGPENIHGZGNVG\IG,

GNMQM\CEFMGGRFCPF[EKPFGNEN\FGB

NGPZEBKQMBQPNBMFFP\YKKP\,MKGQ
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[TGPENV\GIGNSDGZ,GM[VG\IGBKRG

P\MGGQNPIKYF,GDOFGKPYNYNMKGQ

[BKRGCDEZPGIYTNPR\NM\GCB"M

FZ"HVSKYZK[KFC\ZKEZCRQE[ZK,BMQ

PSKYEK[NFIPKZCHFMKGQ[BKQPYGZ

CZGZNFFK\Z[NVS"ZC\ZKEZCRQ.

	�ø�øØ	�øÆ��	


GNCBZSCZ\FEPKGQNEN\PGCBNCBZ

EFRFBUECMNM\KCF[BKRFP\YKKP\

BSGZPEZCRQ,FKKRGP[GOEEGPFCPFG\G

NM\KCFFP\YKKP\GBKRGTGPENPIGY,ZY

[PPKNBRPIYGBKRGP\YKKO,P[B"MM\C

[P\IKN\CZKK\GTGPENM\KCFGPIKYF

GMPGCHFFSVZ[M\GCKOCGBG\KG\TN

IGEKFEVKOEBKRGEGPFMNNNM\KCF

FP\YKKP\GNFMKNBRBSZMNN,GHFG

FEPKGQNEN\EFKKRGEMKGQETGPENV\KIF

GSDKZFNBFGFMPT[FCRKQMNN,BNB

MPT[FF[\P[G\DZKEB,F"RCMNECZ

[P\IKN\GTGPENMLRYZBF[\P[G\,

)GBUBKYZKCFGZKIGYFGFPT[FM\KCF

HFGZYCECZ[BKRGTGPENML,NMQFPT[F

YZKCFFGFMM\KCFGFZKIGYMPGIY,BCN

M[TGPENMLBKRGPT[FZYF[\P[G\(.

GNV"HK"NECMNFP[IYKO[TG[KQPKRK

XGZG\GMEG’FZKFGFZYEZLF[\P[G\,

EFZKMNPFG\GFGB[PZMKCGGBI"MIGHZ

GSG\ZGMEKNFZMKCG[GC,GBEZCFBOKINKJ

NF[BKZGMLFZKCJNFP[IYNDPZKPKTGEG

G\MNK\G,GMQCNGIFPDRJKOMNKTGEGFGB

MEKNIHGZGNM\GC[GCGNBNF[BKZGMNN,

GB"MFZKHFGZYCDEZ[NF[\P[G\

GP[IY,GNBFGFMNNCDEZ[NM\KCF

GPIKYF,GBUNB[NM\KCF[BKRFP\YKKP\.

GPXKRGMTKQVNGD\BHGCKQFIHG"B

NFDZ[H"BCTRKQBKMNPICZPTDNI[PNK

IKKCP[GOCGRF,EFIHG"BM\CCSK’R’S"Y

J’EYZGCFECZ[K[CHFPNBM\CGRFPQ

F\GZF,GFJTOP[GO[T"KSDKZ\FPTDN

PTPKEGTN\MGR\GNHZGOB\FI[PN

C\PKEG\,GFGSKUEBVK’CMNKOB[ZBKQ

IKCGZINYKFOBSGZPQF\GZF,BNBMB[Z

\GYTBG\OHFCHF,P"PCV\KI\FI[PN

[PMRKSKOFHZOCIGJKOFGKMPG\YKT\INYK

MNKHFCHFGIKKC,GFJTOP[GO[K[MBQ

\KYGQXGZFNFD[OGRT[FT"KHF[KPG[.

BMQET\FDZ[H"BFGB,EPGEFCTKYZ

FKSGEMKNFIKG\FECZGNFTPKEGTN

P\MGR\GFGFCGRF,GZYNDCKIKCGZPTDN

I[PNKIGNYPIP\C’JTPKO,B.EIGJ

FI[PNBKRGP[\RFMNNM[PICZFPTDN,

BNBFIGJP[P[ND[ZNFTCKZCGFHZO,

BCNTXOFIGJNBP[\RFGNMQBKQCHF

P[GOCGRF,GFZKHFMPTCKZPKOTNDCK

XKRGZ.

C.ECIGJI[PNFHZOPGMQGTGPE

NF\ICZTOFIGJGNMLFGBTGPENF\ICZ

GNF\R\Y,GHGFKXGZ\[KPG[G,GEGPFNEN\

[BKRRGI[GCCGRF.

TKKQCPRI\[NPFI"BSK’K"BEPBZKL

CBZKMG\CJTOC.EMNECZ[HGFKXGZ\

[KPG[GBKRGEGPFN\KYGQGCRKQ,GRCKB

N[GRGPF[M\CCSGUFSK’CSCZBHG:DO

IG[CRKEMPG[PG\ZNFEKIMNKOC[C\GMQ

FPMCSMSG\GC[C\TKKQCVP"DCV\KIF

NB"BZK[SK’["MGC\FN"E[OS"YK"H

GSGIJPPRGPKOBGPVNFMNKGGZB[GBKRG

I[GCMCGZZ,NBEPKNMZ[KRKQBGPXKU

TNKFOPKONFSKZPFOFVSGN\E[VKZ

I[KCCGZZGFKKRGEZDKNKQ\EKZNNMNL

GNFEKIBKQHFYZGKC[OCGZZBNBMPRYF

MNKGGCDEKGGMG’,GMQF[GCZTWBGIZSNB

I[GCMYGZTMKGQ[FGBRYZB[GCZGNB

YGZTFZKIHKRQ[BUCPNBMG\EBGZKK\B

BHNKRQRPKC\Z[PB,GMKGQ[MQRNTR"E

EF"FRPK[V\KI\PTDNGSDKZFRYZBZY

C[O[KPG[GBKROYZGKKOMNNCN[GQCRK

BEOC[OCGRFGSG\Z,DOX"TFRGJTKIGZ

CBZWBGPZMKCKIGZCTWEIKKCP[GORGJT

BPBKNBIKKCRPKP[GOCGRFGMG’P"[

FZMC\K\ECK\EEI[KCCGRFGBKNGFZMC\

KIGZTWCTW[FGBPICZOGFOPP[

P\BIKOGFKGNDGUBIEGBV"FNBI[GC
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CGRF,BLBV[ZENTRKQCGRFI[GCZYDZPB

BLTEKKQX"TP\GN[,GIG[CRK[BUDOCHF

BV[ZEBKQHFEGYBPVRK[CNB"FK[T"H

[O[NPNBM\HGZTGRGJTBNB[CN[GQCRK

BEOFGBYZGKRGJTGNBCGRFGMQFFGZD

CTNIKC[C\BKRGI[GCMSG\ZMKFGB

YZGKZYC[OFGZDGMG’GF"FRPKCV\KI\

PTDNENBPKYZKCGRFTM"N.

GPCGBZCKSGEECZKFDZ[H"BEMNECZ

[HFGXGZ\FF[\P[G\[NGGHFG\MNK\G

GKTGEGBKQHFRYZBC[OPNBMF,GBT"V

[EGPFPP[NVTGN\FPNBMF,P"PBKQHF

ZYMP[\P[CTNPB,GNBP[GOEBKRG

TGPENYKGO,BNBEFBDGVB[HFGXGZ\

[KPG[GNBFGFTNKFMNN[O[NPNBMF.

GTKKQ[[M"FVZYK"BFTZFYP"H

EPJTOSCZBHGK[NF\KZDONFCZKD

PKMNIPXQ[NSGEFNCYCGYFPKO,GMQ

NFZMKCVKJPFTNFCYCGY[N\KRGY,GMQ

CKG"JNFMRKSV\KNG\N\GLECZBIZGBU

[MNBIENCECNKF[RKBKRGZBGKNMNGO

GBKQIG[[KOCHFP[GO\KYGQPRB,GPXKKQ

[OC\GF"EN\[GCG\FZP"BCSK’YK"J

FR"N[P\KZNV\GIC[C\SVZ[TNIGEK

FEVKOK[BG\KG\BGXKGZKO,GTGEPGSKU

[OEBKQNFCKBZBKFNBKSGZPEKQPKJF

[NJZKKSKOGYRF[NSKKEKQ,EF\OI[KC

\PKEMTG[FMNKIE[,GBKNGFMBFMN

TZGLGP\GYQKVFGMLFGBEZL[KPG[O.

GKSGEFK\ZHFR\CBZCP[IYKFFZMCF

DONDCKF[BNF[NCGRFGSG\Z,TKKQ

[[M"FVZYJ"HFTZFR"HEBVK’BOKMGN

NF\YKKOFCRKQ[CRFPBCRKFVNB,BCN

P"PMKGQ[RKMZGKEGTNMN[BKQFCRKQ

[CRFT[GKNYKGOMNN,GDOBKRGBNB

XTXGT[NKNEKO,CMDGQEBBKQHFRI[C

BVK’CDEZ[NCRKQBZTKGNBDHZGCGZCRQ

BJGYCT,G[OCFTZFR"JPGSKUTGE

EBV[ZE[ZKBOPICZB\FINYKOCCZDKO

BG[\GYTOHFCHFFKJC,EEGPFNMKSGK

[NMNKOEZDKNKONSDGZGNV\GI\PKE,

GF"RCP[IYKO[FZKZDKNKO\PKEN[RG\O.

GTKKQCSVZBZIG\[C\VZYI’FTZF

V"GEM\CNCBZNDCKP[IYKFNDGEDO

NET\FIHG"BCSK’R’S"YJ’EMNK[N

VZYKOBVK’BOFEZLNVZYG\PKEK[CG

P[GOCGRF,P"PCHF[MNTRKRGFGB

FFZMCFGFVKZGYGBKQNHF[O[NCRKQ

MNN,[BUC[TF[FINYKOPIGCZKOFO

RKEGRKOT"[SGVO[TGPEKONF\VZY,

GBKROBNBMPGRIKOHFTOHF,GTGE[BO

KICZGB\INYKFP[IYHFNHFCIKCGZ

DPGZMDGQCECYFZKHFFVSEDPGZ,GNMQ

[KKMBCHFFSCZB[BKQ[OCRKQCMF"D

[B"BNZBG\B\FINYKOMDGUBIE.

GNV"HK"NDONDCKFRKEGQEMG\C,EBU

EPEZCRQBSGZDOCM\C[BKRGP\YKKO,BCN

FMB[RKMZ[BKRGZYP[IYGXTXGTCTNPB

GTGPENS\KZFGNVKZGYMNFHPQ,GBEZCFBO

KINKJNF[BKZGMLFGBPYNYNB\MNKTGEG

[NFP[IYFZKHFCDEZ[N[KPG[DZKEB.

GK[NXKKQTGEPYGPG\[PXKRGMTKQJTO

HF,TKKQZK[SK’[K"DEVYYFINGQKMGNKO

NS\PGGNBBPZKRQEFGKMPGSKUTNFCRKQ,

GFJTOFGBMKGQ[EZMGCMLNV\GIGNSDGZ

\PKE,FZKEMKGQ[EZMGCMLNKMBCRKQ.

GMQCSK’["PSTKUH’BG\O[PFEYKO

FCDEKOSCKCHZGTG\KFOTNKEKFIGJ

[PG\IKQBG\GGP\FEYBSGZNP\IG,BNB

B"MKFKGFRYCKOZICKOYX\GP\GYRKO

CTKDGN,GJTOFFK\ZTKKQCC"KGPGCB

CP[R"CEBHBKRGEGPFMNNN\GVZ,EFGK

MPBQEPMRKSYZSKOCNGNBG\MKGQEP\GYQ

NHFC\PKEG\NP\IGGNFEYGM[NGC[GGMQ

NZVG\GM[ZGXFNV[JG,FZKD"MPCGBZ

EMN[EZMGCMLNKMBBKSGZCHF.

GBKQNFY[G\ENVKFK\ZHFKBPZGCMN

FPNBMG\[K[ZDKNG\CML[KFBPG\Z,

GMPGCDE[ZDKN[K\NMNL\PKEKFBPG\Z

NMCSGMKGQ[FZDKNG\FGB[K\NMNL,BMQ

FSCZBV[GJE[BRKMKCGSCDEKO[FGB

PT[F[BKRGP\CJNNTGNOBNB[TGPE

NYCNNMNGLIE[,GMQFGBC[BZFPNBMG\
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FECZR[BZML,BNB[KMGNNF[\RG\T"K

ECZBIZ,BCNMBQBKRGT[GK[K[BZML

NTGNOMNN,ECBGVQ[KINKJNF[BKZGML

K\CJNPPRGKTGEG[NFP[IYNDPZK,EFZK

MNPJZ\FP[IYFGBNVZYGGNFZMKCG

PIE[,GMQCNGIFPDRJKOT[GKNMLNIHGZ

GNM\GCMNVTOPIE[.

GPXKRGEFIG\KBKZM\CSCZBHGDO

CEKRKOBIZKOGNBGEGYBC[C\,TKKQSK’

J"H[R[BNNTRKQ[OFYEG[[IYGYTN

JCT\FT[GKFVZYKOFBOPG\ZNVZYF

EFGFPIKY\F[O,GZXFNBSGZEEPKNFB

[BSGZN[CGZTGDG\[K[TNKFOBG\KG\,

GP"PPSKYNFK\ZEMKGQ[T[GKVZYKO

GTGPENF\VZYI[KCMECZ[BKRGP\YKKO,

GDZTPMG\CCP[YKQ[BSGZPEZCRQ,E[BRK

F\O[R\IE[ECZCM\KC\GP[B"M

[FM\CRPXBGBKRGPIE[MNGOTM\"E,

FZKIHKRQEM\CNFK\ZP[GOEM\CFTGPE

NF\VZYNBFGFM\C.

ºœÆø
Ø��	��Æł
GBV[ZNXZUTGESCZBNF\KZ,ECPGZ

GYXKTFSK’["PCRKEGQESVZKO[M\GC

CXKEKFEVKQM\CCHF"N:V[KJB[BKQMBQ

PYGONFIPKZMNNGFECGZCHFZYNPG\Z

[BKQMBQIKCGZNDPZKGVGYIHKPBKTPB

ECZNK\EI[NKFBGNOSKEGZBG\KG\[N

EVGSGVKZGYIKCGZOR"NV[GJ[IKKCTNKG

P[GOMG\CGCGRFGPGIYGSG\Z,FZKEKXB

NIE[EMNM\C[BKRGPIGCZPP[NBFGF

M\CGNKMBBKSGZCHF.

GMECZKOBNGM\CDOCET\\GZF

NPFZ["OCSK’["PSGUSTKUD’CEKQHF

[NV\KI\GSDKZ\FSVZKO,EBKQEZL

M\KCFCMLTNEVKRKKZG\FPRIKOHFTN

HF,GNBFGKEGPKBEP[MQ,MKGQ[MNEU

FGBCVR"TGPTGNONBR\ICZGFEVKOHF

NHFDOCXKEKFOTKK"[.

GCIKK"BPCGBZTGEKSGENDCKBG\KG\

[NKPG\EBOBKRGPICZQCYCKTG\NBFGF

MG\C,ER\Y[FTNECZKFPD"BCSK’["P

S"YK’EM\CEP[PTCDKJKQEUM’EF\GIC

BG\KG\[NMSUT"DCDEPKYZKM\CGBV[Z

EBSGZNT[G\GC[C\TM"N,GFBIZGRKO

R\Y[GENMBGZFPECZKFDP’P[PTNFKVL

ENBFGFM\C,GTKKQCIKK"BMNNN"HS"G

EP\ZW[OCR[P"BTV"EZ["KEZYCBGVQ

[BKRGYCGTNBFGFM\C,BCNM[PICZQ

CJGC[KFKGYCGTKQFGKM\C,GCFP[LECZKG

PCBZECZK\[GC\FZP"BFR"N[M\CET[GK

NV\GIGNRTGNEFMGGRF[BKRGP\YKKOTKK"[.

GMQC\[GCG\BKDZG\P[FBG"II"BSK’

YN"FPS\PLTNECZKFIKK"BBNGCRKEGQ

BOPG\ZNFTPKEPSVZKOM\GCKOCRKKZG\

MNBIECRKKZBIZNFRKIOHFBXNHFMEK

[KETGFXKCGZCBKHFEUFOXZKMKOT\F

PI[[M\KCF,GM\CEFRMGQNTR"EEBO

BKRGPICZB\FBG\BNBFTPEFCTNPB

BKQCHF[GOI[[,GPGSKU[OEPS\CZ

[HFDZGTPNM\GCCP[YKQ[BKQP\YKKPKQ,

MKGQ[FP[YKQP\YKKPKQTM"VNZDTGFGB

CIKCGZ,BCNFMBBKRGPIGCZMNNGBKRG

TRKQM\KCFTKK"[.

FZKPCGBZEMNM\C[BKRGCIKCGZYCGT

NBFGFM\C,GMQCREGQEKEQ[DOFINYKO

CKQFBG\KG\BKRQPIGCZG\KIE,GDOBKRG

PGRICJGCCYCKTG\,B"MNMBGZFNB[KKL

MG\CCHF,BMQFK\ZHFNB[KKLCP[IYK

FZMCF[P\FEYKOFINYKOKIECIKCGZ,

GZYNDCKNGIFPDRJKOEBKQFINYKO

PIGCZKO,GMQCPRKIINYKTW)MPGP[IY

FYVNF(BIENKEF[RKENBFGFIKCGZK"N

EBKRGM\C,GFDOEBKQJTPKOBNGBNKCB

EMG"TP"PPFRKNXKZGU,GDOEFGFZY

P[IYNYJRKOK"NEPG\Z.

��ª�ØœłØ�Æ	ø��Ø�łºÆ�

NDCKMNP[IYKFZMCF[PZMKCPKRK

XGZG\BGBG\KG\K[TGEXENF\KZ,EFRF

K"BEPNBM\MG\CFGBZYM[MG\CTN

FRKKZBGECZBIZ,[K[ZYTGCSKSNM\C,

BCNM[TG[FPBKHFIGPZXGZ\BG\,BCN

BKRGM\GCGPGRITNFRKKZBKRGM\C.
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TKKQC\[GCG\PIHFBNKFGSK’S"JBG\

K’EPCKBPFRGETCKFGEFYPBBG"ISK’B’

[PCGBZCECZKG[F\Z\FE’[CZXGTG\

\VKNKQFKFBSGZP[GOPIKY\[OF’,BK

NBGP[GO[BKQFBG\KG\YZGCG\HGNHG,

[FBG\[’FGBCFCK\[NZB[,GFBG\E’

CZXGTF,GFBG\K’CZXGTF[NKE,FZK

EV[KJBNKFEDOEBG\KG\VGZIG\GBKQ

NFOZYTD"MFGF[OM\CTNKFO,GPBKEL

DKSBPCKBET\FXVR\VTRIPF"\FN’

KSGEKF\GZFV"GF"GGPFZK"NEKSYKQYG"B

BG\YS"IES"NEM\C[BKRGT"DCSKSBKRG

M\CTKK"[.

)GT"TC[[M"FV"JFTZFR"BGCVJ"H

FTZFS"IEFDZ[H"BPCBZECZKFPD"B

FR"NEBSGZNICZBG\KG\NVZGM\,P[GO

EI[KCMPICZB\FBG\NYNU,GFKKRG

ECTXOHF[TG[FZYTNYNUD"MFGF

BKSGZMG\C(.

FZKNVKFETG\[NKMBBKSGZM\KCF

M[BKQZYTNBG\KG\B"MNKMBMNNI[[

[NPNBM\MG\CCMNP[IYKFZMCF.

BPROMG\C[OEBV[Z[ZYCM\C[K[

CG[KTGZC’BG\KG\,FGB[K[\RBK[KFB

T"DRKKZMKGQ[ZYTK"HK[BV[ZG\[KFKG

RGFDKQHFTOHF,BCNCXGZG\[BKQCFO

[KTGZ[\KO,B"MK"N[CHFDOCNKCSKS

FGFCMNNM\CEFGFECZ[EZMGCML

NT[G\XGZG\GXNPKO,P[B"MCMNM\KCF

[BKQEZMGT"KY[KZ\FBG\KG\.

GPCKBZBKFET[KK\XNO[NBKHFECZ

FGFCMNNM\KCF,ETKKQCIKK"BCFN’KG"J

MNNX"CFN’D’EM\CEBT"V[PG\ZNNG[

GNBVG\CKG"JMNPF[XZKL,BCNBSGZ

NIYGYCEVGSCTKSFBKHFGXGZFGMG’GR"N

EBVK’CKEBSGZNT[G\PQFTKSFMPKQ

XGZ\TGUBG[BZXGZF.

BMQCSVZPDKN\SVZSK’K"IBG\J’M\C

NINGYT"EEBKQ[GOI[[CHFP[GOMG\C,

GHB\T"VPF[M\CNCBZYG[KK\FB"Z

PEGTFXZXGZFCMNKIKGCGZYP[GOPMF

CVJK[GNBP[GOMG\CTKKQCKF"NSK’["P

S"ESGE"FCP[YKQPF[\K’,EFRFFXZ

XGZFCMNKCBGVQ[FXGZFFKBPDGUFMNK

BKQNIKKCGP[GOMG\CBNBP[GOCGRFEBKQ

INT"H[O[NXGZFBNBHFG\PGR\FMNK,

GNMQNBEKKRKRQNKFMM\KCFZYMINY

PT[KK\FMNK,GBVK’BOIGZJCMNKBKHF

XGZFFGFCGRFBGPMFCVJK[GNBP[GO

MG\C,GNMQDOCMNP[IYKFZMCFMKGQEBKRG

BNBT[KK\DGNONKMBBKSGZP[GOMG\C,

BNBZY[BNF[NCGRFGDOP[GOHF[ZK,

)GTK’P["MNCBZECZKFIKK"B(.

GNV"HK"NTGEFK\ZCMNP[IYKFZMCF,

MKGQECMF"D[TG[FDGNOG\CRK\PP[

GMEG’BKRGRKEGQ[NM\KCFZY[NCGRF,

EEKQM\KCFFGBZYCMF"DM[MG\CTN

FRKKZGMEG’,BCNM[CGRFEPG\[NMNKFZK

KG\ZEGPFN[BNF[NCGRF,GNMQNKMB

NPKI[P[GOMG\C.
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K[MPFKSGEG\NF\KZN[IYTOFP[IY[P\VKSTKDGNKOYJRKOT"KPDRJGRZBF

MMG\CBG\KG\.

B.MKGQEFP[IY"T[GKPNM\IKNF"MEKNFZMKCFBG\KG\GNVZYQ,BKQHFI[GCMMG\C

GPGIY,BNBRKEGQM"F[\P[G\"CTNPB,GMFSCZB[FTNGFBIZGRKONDCKBG\KG\[TN

IGEKFSVZEFGFMV\KI\EN\GSDKZ\F.GCVZJM[FRKEGQCECZ[PGMIGRZBF[FGB

P[IYCTNPB.

C.EFGBM\C[BKRG"PIGCZ",GBKRGRM\CTNDCKZYT,[ERGCHFFVGSYKONTRKQBG\KG\

[T"DIGEKFSVZKO.

$ $ $



הרב יצחק יהושע שור

מנהגי סדור 'בית אהרן'
לדמותם ולמקוריותם, והשוואתם עם כתבי ורשימות מנהגים

בפיעטרקוב  הדפוס  מכבש  מתחת  אהרן'1  'בית  הסדור  לאור  ויצא  הופיע  תרפ"ב  בשנת 

שבפולין2 על ידי הרה"ח ר' נפתלי ציילינגאלד ז"ל3 שהיה בעל בית מסחר ספרים בוורשא.

בראש הסידור הדפיס ר' נפתלי קונטרס מנהגים תחת השם 'בית אהרן', שבעיקרם הם מנהגי 

בהיותה  זו4,  מנהגים  אסופת  זכותה של  גדולה  זיע"א.  אהרן'  'בית  בעל  הזקן  אדמו"ר  מרן 

אלומת אור על הילוכיו הק' של מרן אדמו"ר הזקן זיע"א ומנהגיו הקדושים בחג ובמועד, 

בחול ובשבת.

העמודים,  מיתר  באפיו  שונה  המנהגים  של  הראשון  העמוד  הקונטרס.  כולל  עמודים   12

בהיותו מנוסח בלשון ציווי והנהגה, כלשון מנהגים האמורים לרבים: "יטול ידיו... ויעשה... 

ויאמר... ויתחיל... ידלג בויהי רצון... וגם אין לאמר אתה סתר לי... ברכת השחר יאמר איש 
קבוע... ביוצר אור לאמור...". 

החל משולי העמוד הראשון, במנהגי ברכת יוצר, הופך סגנון הכתיבה להרצאת דברים של 

וממשמש  טליתו  כנף  לקח  המאורות  יוצר  "בגמר  זיע"א:  הזקן  אדמו"ר  מרן  קודש  מנהגי 

בתפילין ובעיניו ונשק את הכנף...", "בשמע ישראל נתן ידו על עיניו וסיבב ראשו ב' פעמים", 
וכן בהמשך עד סוף הקונטרס5.

על הוצאת סדור 'בית אהרן' ראה בקובאו"י גליון קעג עמ' קז.  1

"בדפוס של ר' חנּוך הענּיך בה"ר ישעי' וואלף נ"י פאלמאן".  2

נולד בפינסק בשנת תרכ"ח לאביו הרה"ח ר' אשר ז"ל שהיה מוכר ספרים ולאמו ילידת סטאלין. אחיו היה הרה"ח   3

הנודע רבי אהרן ז"ל, גם הוא מאנ"ש בוורשא, מוציא לאור ספר 'המאורות הגדולים'. חתן הרה"ח ר' בנימין הכהן 

זילברמינץ ז"ל מוורשא, שם התישב וייסד בית מסחר וחנות ספרי קודש. בשנת תרפ"ה עלה לארץ הקודש והתישב 

בירושלים ופתח בית מסחר ספרים עם חלק גדול מהספרים שהביא אתו מבית מסחרו בוורשא. בשנת תרפ"ז )לאחר 

פטירת זוגתו ע"ה, מנו"כ בהר הזיתים בעיה"ק ירושלים( עבר לתל אביב והיה ממתפללי בית הכנסת של חסידי סטאלין. 

נלב"ע כ"ג אלול תשי"א.

כמדומה שאין דוגמתה על מנהגי צדיקים אחרים זיע"א שבאותו דור, מלבד קוידנוב שהדפיסו את 'קונטרס המנהגים'   4

בסדור 'אור הישר'. דומה לכך הוא הספר 'זכרון טוב' שהוציא לאור החסיד רבי יצחק לנדא ז"ל משב"ק הרה"ק רבי 

יצחק מנעשכיז זיע"א, אך אין הוא מתמקד במנהגים, כי אם מתאר את כל סדר יומו – הרבה מעבר לנדרש כדי ללמוד 

את תורת המנהגים של רבו הק' זיע"א.

בהמשך אנו מוצאים עוד פעמים שסגנון הלשון משתנה שוב. בהמשך העמוד: "בברכת כהנים יאמרו הקהל הפסוקים",   5

ובעמוד ב': "ואחר היום בחול אומר הושיענו", ובדף ב' עמוד א': "אהבה רבה אומרים בשבת". וראה עוד על כך להלן, 

הערה 14.

התודה לידידי הרב צבי אליעזר קרויזהאר על העשרת היריעה בטוב טעם ודעת
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בתוך קונטרס המנהגים, שבא בדפוס כגוש אחד מראשו ועד סופו ללא חלוקה לפסקאות, 

השאיר המדפיס עקבות של חוסר עריכה. לדוגמה: בסוף מנהגי שמו"ע השאיר את השורה 

ומשם  אשורית6  בכתב  כרשום  הנוסח  מדויקת  עשרה  השמונה  "ויתר  למדפיס:  שהופנתה 

להלן",  כרשום  הקריאה  סיום  משנה  היה  פרשיות  "ובכמה  כהוגן". במנהגי שב"ק:  יעתיקו 
ואינו לפנינו. כך גם לאחר מנהגי חנוכה: "סליק", בעוד שהוא ממשיך במנהגי חדשי החורף. 

גם בהושענא רבא השאיר: "המנהגים מהושענא רבא ביום לא מצאתי"7.

דבי  שבילי  ליה  הוו  נהירין  מוסרם(  )או  המנהגים  שכותב  מעלה  המנהגים  בקונטרס  עיון 

צדיקיא וידע דברים שתיים שהן הרבה. מתוך רישומיו נראה שעקב בשום לב אחר הילוכיו 

בחול  היום,  בסדר  מנהגיו  כל  על  בוחנת  עין  ושם  זיע"א  הזקן  אדמו"ר  מרן  הקדושים של 

ובמועד, דברים שאין כל אדם שם לב אליהם.

מזרחית  לצד  פניו  לנטות  מכוין  "והיה  שבת:  ליל  קידוש  בעת  דוגמאות.  מספר  כאן  נזכיר 

כיסוי  מגלה  היה  בשמחה  אכול  לחרוז  הגיעו  "וכאשר  שבת:  ליל  בסעודת  דרומית...". 
הסתר  אלקים  כבוד  מפני  בלבושים  הקדושים  דבריו  "וכסה  הקערה...". ובאמירת התורה: 

דבר...". בתוך תפילת שמונה עשרה: "בתיבת ולירושלים כרע מעט...". ועוד כהנה.

גם אם לכאורה העביר הכותב מנהגים וסדר הילוך היום, הרי שהוסיף והעביר עליהם גם רוח 

ונשמה, עם תיאורי הוד לדברים שכפי הנראה נוכח בהם במו עיניו. בליל שבת קודש טרם 

הקידוש: "אחר כך סגר את עיניו ועמד ברוב דביקות ופניו היו מאירות ומצהיבות ושפתיו היו 

נעות וקולו לא נשמע...". ובקידוש: "יום הששי ויכולו השמים בקול רם ובנעימה". באמירת 
'כל מקדש': "כל מקדש, בקול נגינה עַרֵבָה ומתוקה... ובעת שהיה מסיים כל חרוז היה בנקל 

להשומעים לבוא להתפשטות הגשמיות מרוב המתיקות".

ידידות  מה  אמר  כך  "ואחר  קודש:  שבת  ליל  בסעודת  ידידות  מה  ניגון  את  מתאר  גם  כך 

בניגון הקבוע ובנעימה בקול דממה דקה". וניגון הזמר הק' י-ה אכסוף: "היה בעצמו מזמר 
כך  "אחר  בדביקות". דברי התורה:  בעיניו  שהוטב  בניגון  שבת  נועם  אכסוף  הקדוש  הזמר 
בנעימות  השירים  שיר  לאמר  "והתחיל  תורה...".  דברי  ואמר  ופתח  להצהיב  פניו  התחיל 
וערבות ומתיקות". בתפילת יום השבת קודש: "והתחיל לאמר בּרוך שאמר בקול אדיר וחזק 
ובנגינה למעלה מדרך הטבע". בתפילת מוסף: "וחזרת הש"ץ וקדושת כתר בקול רעש גדול 

ובמתיקות". בסעודת יום השבת: "פתח יצוה צור חסדו, והיה כן מתחיל בקול מתוק".

עור  וקרן  בדביקות  "וישב  הסדר:  בליל  ומועד.  חג  בימי  העסיס  נוטפי  תיאוריו  גם  הם  כך 

גדול  רעש  בקול  מתחלתו  בפסוק  פסוק  השירה  "ואמר  פסח:  של  שביעי  בתפילת  פניו". 
לפני התיבה  "והתפלל שחרית  חיות". בחג השבועות:  ברוב  כן לאמר  גם  נתעוררו  והצבור 
ברוב התלהבות ביראה ואהבה, ואמר בעצמו אקדמות בקול ערב". בחנוכה: "והוא הלך בין 

השורות ואמר ויהי נועם בקול ערב ובדביקות". 

)'על האוצר שב'חצר הקודש'  בימות החול'  בו אדמוה"ז  'סדור תפלה שהיה מתפלל  אולי הכוונה אל העתק מתוך   6

בסטאלין', כתבים עמ' 906, וראה שם כי היו ספונים באוצר שבחצר הקודש עוד סדורים: 'סדור כתב יד שהתפלל בו 

מרן רבי אהרן הגדול זיע"א', ו'סדור שהיה שייך למרן הקדוש רבי שלמה מקארלין זיע"א הי"ד'(.

כך גם, את מנהג רבוה"ק לגבי סוף זמן קידוש לבנה, מביא בסוף הקונטרס ולא במקומו.  7
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יש לציין כי מתוך מנהגי הסדור מוכח כי הכותב היה אצל מרן אדמוה"ז זיע"א גם בשנותיו 

האחרונות של חיים חיותו, היינו משלהי שנות התר"כ עד שנת תרל"ב, בה עלה מרן אדמוה"ז 

זקנתו  "ולימי  קודש:  שבת  ליל  בסדר  המנהגים  בתוך  כמופיע  החיים,  באור  לאור  זיע"א 

והיה מקדש עליו פניו למזרח". וכך גם בסדר  היו מונחים ב' חלות על שלחן שעמד למזרח 
חצות אחר  השנה  ראש  לערב  הסליחות  אמר  זקנתו  "ולימי  נכתב:  בו  ברית'  'זכור   סליחות 

הלילה"8.

ניכר שהכותב הסתופף בצל כ"ק מרן אדמו"ר הזקן זיע"א בתקופה מאוחרת זו, בה שהה מרן 

אדמוה"ז זיע"א לפרקים בסטאלין העיר. אפשר להסיק זאת מכך שהוא מציין כי בימי ראש 

השנה9 וביום הכיפורים10 התפלל מרן אדמוה"ז זיע"א ב'בית הכנסת הגדולה', הלא הוא בית 

הכנסת הלבן אשר בסטאלין11, דבר שלא היה בקארלין.

כך גם מובא בתוך המנהגים ממה שהיה בחצה"ק ביום הכיפורים של שנת תרל"ב: "...ובשנת 

עלייתו למרום היה בנו הק' מתפלל מוסף ביום הכיפורים...".

גם הציטוט הבא מתוך מנהגי סדור 'בית אהרן' משוער כי משנת תרכ"ט הוא12: "וכאשר היה 

ל"ג בעומר בקארלין הלך ביום ההוא על הציונים של אבותיו הקדושים נ"ע, ואמר בישעיה 
קאפיטל ל"ח פסוק ט' מכתב לחזקיהו". 

כך גם פיסקה זו במנהגי סדור 'בית אהרן': "היה מקדש הלבנה עם ברכה עד ליל טו"ב אם 

היה עננים. פעם אחת לא נראית הלבנה עד ליל פסח וקדשה באמצע הסדר...". לפנינו לא 
רעו,  יגיד עליו  יצא מרן אדמוה"ז באמצע הסדר לקדש את הלבנה. אך  מופיעה השנה בה 

מצאנו בזה דברים מפורשים ברשימותיו של הרה"ק הרי"מ מקאזניץ בהם הוא מציין לשנת 

תרכ"ט: "אז"ח אדמו"ר ]הזקן[ זצוק"ל היה מקדש הלבנה תיכף אחר שבעה מעל"ע משעת 

המולד, כשהיה צל והלבנה במקום נקי מעננים, ואם חל מוצאי שבת במעל"ע בעשירי היה 

ממתין על מוצאי שבת קודש מלבד חשון וכסלו שלא היה ממתין כלל, ופ"א בשנת תרכ"ט 

קידשו הלבנה בליל מוצאי שבת קודש ליל שבת של פסח אחר הֵא לחמא, שהי' ליל האחרון 

של חצי כ"ט י"ב תשצ"ג מפני שלא היו יכולים לקדשה קודם לכן".

להסתלקותו,  סמוך  מיד  או  זיע"א  אדמוה"ז  מרן  בחיי  נכתבו  המנהגים  כי  מראים  הדברים 

וזאת כי בנו הק' מרן אדמו"ר הצעיר זיע"א מוזכר שם פעם אחת בברכת החיים: "ובי"ג ניסן 

לעת ערב נסע עם בנו הרה"ג שיח'...". ביתר הפעמים הוא מוזכר בסתם. אחר קידוש לבנה: 
"ועשה רקודין יד ביד בנו הרה"צ...". בליל הסדר: "ובנו יחידו הרה"ק שאלו מה נשתנה...". 
ובלויית שביעי של פסח: "ואחר כך פתח בנו הק' אדיר במלוכה...". בשמחת בית השואבה: 

כבר הערנו על כך במאמר 'מנהגי רבוה"ק לירח האיתנים' )קובאו"י גל' קלב( כי בשנים תרכ"ז תרכ"ח תר"ל תרל"א   8

שהם השנים האחרונות לפני הסתלקותו של מרן אדמוה"ז זיע"א חל ערב ראש השנה ביום ראשון.

"וטבל והלך לבית הכנסת הגדולה... בראש השנה שחרית התפלל בעצמו בבית המדרש שלו עד ברוך שאמר, ואחר כך   9

הלך לטבול ואחר כך הלך לבית הכנסת הגדולה".

"ואכל סעודה המפסקת והלך לבית הכנסת הגדולה... וקודם מנחה היה מנהגו שאחד מאנשיו חלק מיני מתיקה לכל   10

אחד בבית הכנסת הגדולה".

בו התפללו רבותינו הקוה"ט זיע"א בימי ראש השנה, יום הכיפורים וחג השבועות.  11

היה זה לאחר שמרן אדמו"ר הזקן זיע"א עבר את הניתוח בחורף שנת תרכ"ח, כמובא במאמר במדור 'כתבים'.  12
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"ורקד יד ביד עם בנו הרה"ק והעולם רקדו סביבם...". מסתבר כי המדפיס השמיט את ברכות 
החיים עובר להדפסה, ודילג בלא משים על אזכור אחד.

בעמדנו לדון בפרטי קונטרס המנהגים, עלינו להבחין בשינויים התכופים בסגנון הכתיבה. 

אנו  קוראים  וכך  רבוה"ק.  מי מבני משפחת  ולא  נראה כמי שחסיד כתבן,  במספר מקומות 

במנהגי ליל שבת קודש: "וקבלנו מהחסידים הראשונים שאמר ויהי רעוא ומה שהאריך בזה 

אין לנו עסק בנסתרות".

זיע"א  הזקן  אדמו"ר  מרן  שאמרם  דברים  כי  אחר  בעניין  אנו  מוצאים  אלו,  דברים  לעומת 

בהשקט, יודע הכותב לפרטן לאשורן, וכך הוא במנהגי סעודה שלישית של שבת: "אחר כך 

אמר בעצמו בהשקט ידיד נפש ואל מסתתר. בהחרוז יה זכות אבות יגן עלינו אמר ומבור גלות 
דלֵנו והעלנו, ובהחרוז סוד צדיק אמר מעין הברכה צדיק יסוד עולם, ובהחרוז חָזָקּ מְיַחֵד אמר 

ומְיַחֵד אַלוף יִרְאֶה מאורות, ולפעמים אור הגנוז".

איש מבאי  כי  קונטרס המנהגים, מלמדים  לרוב בתוך  והמנהגים המצויים  ככלל, הלשונות 

הבית היה לו יד וחלק ברישום המנהגים. אלו הם מנהגים שלכאורה רק מי שהיה בתוך הבית 

ידע לרשמם. לדוגמה, במנהגי מרן אדמו"ר הזקן זיע"א בכל יום: "ואחר מנוחת המוח היה 

לומד...", ובמנהגי הערב: "ומטתו היתה מצעת עם ד' כרים, וכאשר היה עיף מאד הניח לישון 
ולנוח מעבודת הקודש ולהחליף כח...".

כך גם במנהגי ערב שבת קודש: "והניח לפוש מעט, ובקומו הכין את עצמו וחתך צפרניו בדלוג 

והלך וחפף את ראשו ופניו וידיו ורגליו". וכן בליל שבת קודש: "והוא נכנס לחדריו והתחיל 
לאמר שיר השירים בנעימות וערבות ומתיקות". ובמנהגי יום השבת: "ונכנס לחדריו ואמר 
שערי ציון של שבת". בצהרי יום השבת: "אחר כך הלך לפוש מעט, ובקומו למד עד מנחה". 
כך גם במנהגי מוצאי שבת קודש: "ואחר כך הלך לחדריו ותיכף ומיד ערך את המראה שעות 

בחדרו".

כן הוא בסדר ההכנות בליל חג הפסח לקראת הסדר, שם כותב: "וישב בדביקות וקרן עור פניו, 

ואמר דברי תורה בינו לבין עצמו, הגם שלא היה אז עוד שום בן אדם". במנהגי ערב ראש 
השנה: "וסעד סעודת הצהרים, וישן מעט וחתך צפרניו וטבל".

כי כמדומה שאי אפשר להעלות ספק  כותב המנהגים, אם  זהותו של  ציין את  לא  המדפיס 

באשר לנכונות המנהגים והיותם מוצקים כדברים נכוחים וצמודים לאמת, גם אם לפעמים יש 

דברים הנראים כטעות13.

מקוריותם של המנהגים נסמכת על העובדה שמרן אדמו"ר אור ישראל מסטאלין זיע"א14 הוא 

במנהגי שמיני עצרת: "שמיני עצרת בלילה לא אכל בהסוכה ואמר בהסעודה אומץ כו' וגם שיר השירים". ומה עניין   13

מצאנוהו.  ולא  עצרת,  שמיני  מימי  'אומץ'  של  אחר  לפיוט  כוונתו  ואולי  עצרת,  לשמיני  הפסח  בחג  המושר  'אומץ' 

במנהגי חג הפסח: "וביום א' אחר הטבילה נכנס לבית התפילה והתפלל שחרית והלל גמור וי"ג מדות ורבונו של עולם 

ליום א' מחג הפסח ושר על הכל". האם אכן שר מרן אדמוה"ז 'על הכל' בהוצאת ספר התורה בחג הפסח כמו שנהג 

ונוהגים בשמחת תורה.

ראה לעיל על העמוד הראשון השונה מיתר העמודים. יש המוסרים כי מרן אור ישראל זיע"א מסר לו אך את העמוד   14

הראשון, כשהוא עובר עליו לראותו מותאם למנהגים. את יתר המנהגים שלחו אליו מחצר הקודש לאחר הסתלקות מרן 

זיע"א.
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זה שמסרם לר' נפתלי15. בייחוד כאשר כל הוצאת הסדור הק' הזה היתה בצו קדשו, וכרשום 

בעמוד השער: "הובא לדפוס ע"פ צוואת אדמו"ר זי"ע, להמסתופפים בצל קדושת החסידות 

האדמו"רית".

לא זו אף זו, בשער הסדור מיוחס במפורש הדיוק במנהגים ובנוסחאות אל מרן אדמו"ר אור 

ישראל זיע"א, וכנכתב בעמוד השער: "סדור בית אהרן – עפ"י נוסח ומנהגיו הקדושים להרב 

הקדוש האדמו"ר ר' אהרן מקארלין זצ"ל מדויק היטב עפ"י נוסחו הקדוש ע"י נכדו האדמו"ר 
מסטאלין זצ"ל".

בנימין  ישראל  רבי  החסיד  הרב  של  עדותו  על  חוזר  היה  ז"ל  גוטליב  אפרים  ר'  הרה"ח 

רבותינו  בגנזי  טהור  מקורו  היה  זה  מנהגים  קונטרס  כי  מציין  שהיה  ז"ל16,  גלייבערמאן 

הקוה"ט זיע"א, אשר טפחו ורבו בחצר הקודש בסטאלין17.

מנהגי חג הפסח שבקונטרס זה, מצאו את מקומם בשלמותם בתוך סדור בית אהרן וישראל18 

שהוציא לאור מרן אדמו"ר זיע"א בשנת תשב"י19, וזאת על פי הוראת קדשו של מרן אדמו"ר 

זיע"א20. נראה שיש ללמוד מכך כי ראו בקובץ מנהגים זה מקור נאמן21.

וכתבים אחרים שבדפוס  ולהקביל לרשימות  ולהשוות  לעיין ברשימות המנהגים,  לנו  נותר 

ושבכתב יד. 

פנקס  ז"ל  פריילאך  אלימלך  ר'  החסיד  של  מאוצרותיו  לידינו22  הגיע  שמים  שבחסדי  מאז 

רשימותיו של הרה"ק רבי ירחמיאל משה מקאזניץ זיע"א, אשר נתגדל בחצרות הקודש על 

ברכי רבותינו הקדושים, העמוס בכל טוב חלב מנהגי מרן אדמו"ר הזקן זיע"א וכולל רשימות 

מדוייקות מהנהגותיו הקדושות, יש בידינו עוד קובץ בר סמכא אשר מתוכו אפשר לברר את 

מנהגי הקודש ולהשוותם אל המובא בקונטרס המנהגים שבסדור 'בית אהרן'. בנוסף עולה 

השאלה האם יתכן לשער שהרה"ק הרי"ם זיע"א הוא זה אשר העלה על הכתב את המנהגים 

שבסדור 'בית אהרן'.

ידוע לנו כי הרי"מ כתב את רשימותיו בפנקסו בצו קדשו של אז"ח מרן אדמו"ר הזקן זיע"א. 

ובין תכריך רשימותיו כתוב לאמר: "והשאר נשאר עד אשר אי"ה אם יהיה הסכם מהצדיקים 

זו  פיסקה  של  ופירושה  יתכן  התפילה".  נוסח  שאכתוב  דביה"ק  אוהבי  לאוי"ט  שיחיו  לך 

היה זה בשנת תרפ"א, בהיות מרן זיע"א בוורשא על אם הדרך בדרכו לברלין לצרכי רפואתו. ראה לעיל כי יחד עם   15

נוסח תפילת שמונה עשרה שהיתה רשומה באותיות אשורית על קלף, כמוזכר בתוך  גם  לו  קונטרס המנהגים נמסר 

רשימת המנהגים: "ויתר השמונה עשרה מדויקת הנוסח כרשום בכתב אשורית ומשם יעתיקו כהוגן".

זיע"א  ר' אפרים קרא לו: ר' בנימין. על שם שבשעתו נזהרו שלא לקרוא לו בשמו הראשון, הוא שמו הק' של מרן   16

בסטאלין.

ראה 'על האוצר שב'חצר הקודש' בסטאלין', 'כתבים' עמ' 912.  17

תחת הכותרת 'השמטה מבית אהרן'.  18

ראה אודותיו בקובאו"י גליון קעג עמ' קי.  19

מעדות בתו של מרן זיע"א הרבנית מרת פייגא ע"ה.  20

יצויין כי רא"ח הויזמאן ב'דברי אהרן', הגהות על סדור בית אהרן וישראל, עמ' רלט, מעיר: "המנהגים של פסח אינם   21

מדוייקים, ויש בהם הרבה ממנהגי קוידנוב".

בחודש תמוז תשל"ח ע"י א"מ הי"ו.  22
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הוא שאת העתק הרשימות נתן לאחיו הק' מרן אדמו"ר אור ישראל מסטאלין זיע"א, אשר 

בהסתלקות זקנו הק' היה בשנה הרביעית להולדתו, ובשעה שמסר לו את הכתבים, ציין כי 

כאשר יסמכו הצדיקים את ידם הק' על מרן אדמו"ר אור ישראל זיע"א, או אז יכתוב עבורו 

הרה"ק הרי"מ גם את נוסח התפילה ששמע מאז"ח מרן אדמו"ר הזקן זיע"א. 

בהעתקת הרשימות שלפנינו מופיע באיזהו מקומן: "נוסח התפלה כפי ידיעתי וזכרוני, ואיזה 

דברים ששמעתי בעצמי איזה מהם מכ"ק אז"ח הרה"צ וקדוש מוהר"ר אהרן זצוק"ל". ואולי 

הוא השלמת והמשך הדברים המופיעים לעיל.

טרם נסב לבדוק את ההשערה אם הרי"מ הוא כותב קונטרס המנהגים, יש להזכיר כתב יד 

נוסף של מנהגי מרן אדמו"ר הזקן זיע"א שהועתק בידי החסידים הראשונים, ויש בו הקבלות 

רבות למה שהודפס במנהגי סדור בית אהרן. בראש כתב היד כתוב לאמר: "מנהגים ונוסחאות 

של כבוד קדושת אדמו"ר הרה"צ כו' הר' אהרן זצוקללה"ה מקארלין בעל בית אהרן".

חיבה יתירה היתה לחסידים לכתב יד זה והועתק עבור החסידים בארץ הקודש על פי בקשתם, 

על ידי החסיד רבי אפרים אהרן פריינקל ז"ל מקיוב, נכדו של הרב הצדיק רבי אהרן מהורדוק 

ז"ל.

בהעתיקו את כתב היד עבור הרב החסיד רבי משה סופר ז"ל23 לבקשת החסידים בארה"ק, 

עשיתי  החיים  בארץ  היושבים  ורעיי  אחיי  "למען  האלה:  כדברים  אהרן  אפרים  רבי  כותב 

ויזרח  נ"י  מוה"ר משה  וחסיד  וותיק  ולתהלה  ומפורסים לשם  מופלג  הנכבד  ידידנו  בקשת 

והעתקתי את הנהגות ככתבם וכלשונם ונא בכל לשון של בקשה להזכירני בשבת אחים גם 

ולעבדו בלבב  וללמוד  לישב  הי"ת שיבה טובה שאוכל  לי  ובמקומות הקדושים שיתן  יחד 

שלם".

בחתימתו הוא מפרט את סדר תולדות ייחוסו הרם: "דברי ידידם המכבדם ומוקירם כערכם 

הרם אפרים אהרן בן רבקה נכד ה"ר ר' אהרן שו"ב מהורדאק, הי' לו אח ר' איציק שו"ב ג"כ 

מהורדאק, וה"ר מיכאל מסטאלין הי' גיסם כי זוגתו ציפורה היתה אחותם"24.

מכתלי כתיבתו של רבי אפרים אהרן, נראה שהחסידים שבארץ ישראל חשקה נפשם ברשימת 

מנהגים זו – 'למען אחיי ורעיי היושבים בארץ החיים עשיתי בקשת ידידנו ... והעתקתי את 

יד  כי מדובר בכתב  יכולה ללמדנו  וכלשונם'  'ככתבם  וכלשונם'. ההעתקה  הנהגות ככתבם 

שהיתה לו גם מקוריות והסתמכות איתנה על מנהגי אמת מרבוה"ק.

אמנם  כי  עולה  אהרן  בית  שבסדור  המנהגים  לעומת  זה  יד  כתב  של  והשוואה  עיון  מתוך 

המנהגים שבסדור בית אהרן מורחבים ועשירים באופן ניכר ממה שמצוי בכתב היד שהעתיק 

רבי אפרים אהרן, אך כמעט ואין סתירה ביניהם25.

הרה"ח ר' משה בן הרה"ח ר' אלעזר ז"ל סופר – פעדערמאן, אחיו של הרה"ח הנודע ר' אפרים סופר ז"ל. ראה אודותיו   23

ב'חסידי קארלין בירושלים', עמ' כט.

ראה אודותם ב'כתבים' עמ' 1186-1187 ובעמ' 136-137.  24

דוגמה אחת של סתירה ביניהם היא שברשימות המנהגים כתב: "ובשבת ויו"ט אהבה רבה". ואילו במנהגי סדור בית   25

אהרן איתא: "בחול וביום טוב אהבת עולם".

70

��Æı"ÆØœ��ł��Øøł��" œœ�

71

ø���ª��Ø��Æ)ł(œœ��



לא רק שאין כמעט סתירה ביניהם, אלא שמנהגי סדור בית אהרן צועדים בעקבות כתב היד 

כמעט באופן קבוע. הביטויים שונים בדרך כלל, אך כמעט כל הנקודות המצויינות בכתב היד 

מוצאות ביטויין במנהגי הסדור, לכל אורך הקונטרס.

בבואנו להשוות את מנהגיו הק' של מרן אדמו"ר הזקן זיע"א כפי שהם מופיעים בקונטרס 

המנהגים, מול רשימותיהם של הרי"מ ושל הראפ"א, אנו נוכחים בפרטים וענינים שנרשמו 

בקונטרס המנהגים, התואמים את מה שרשם הרה"ק הרי"מ מקאזניץ זיע"א, כדוגמת: אבנים 

חדשות לריחיים בטחינת החיטים לפסח26, נשיאת המים שלנו למצות מצוה בכל החדרים27, 

סדר תקיעת שופר בראש חודש אלול28, התחלת אמירת התהלים של חודש אלול29, תחנון 

בערב ראש השנה30, ואמירת התהלים בליל יום הקדוש31.

לעומת זאת, לאורך כל הקונטרס מוצאים אנו מנהגים שאינם תואמים32 וסתירות מפורשות 

מספר  לפנינו  הק'.  סדורו  ובשולי  בפנקסיו  זיע"א  מקאזיניץ  הרי"מ  הרה"ק  ידי  על  לנרשם 

דוגמאות:

ידיים  נטילת  טרם  העיניים,  בפתוח  מיד  אני'  'מודה  לומר  יש  כי  כותב  ברשימותיו  הרי"מ 

שחרית, ובמנהגי סדור 'בית אהרן' כתב שיש להקדים את נטילת הידיים לאמירה. וכה כותב 

הרי"מ ברשימותיו: "מודה אני וכו' בפתחו עיניו ונטילת נעגיל וואסער ראשית חכמה יראת 

ויאמר מודה אני עד רבה  ידיו  יטול  וגו'...". ואילו במנהגי סדור 'בית אהרן' איתא להיפך: 

אמונתך, ראשית חכמה וכו' וברוך שם כבוד מלכותו לעולם ועד.

סתירה נוספת שמצאנו היא בעניין קביעת ההפסק בין 'אביי' ל'הוה מסדר' שנזהר מרן אדמו"ר 

הזקן זיע"א באופן אמירתו כדי שלא יהא נראה כהוגה את השם, והיה שינוי במנהג מימים 

ראשונים לימים אחרונים. ברשימותיו כותב הרי"מ: "אביי היה מסדר, כך היה אומר בילדותו, 

ובזקנותו שמעתי שחזר לומר הוה ובהפסק מעט בין אביי ובין תיבת הוה".

בקונטרס המנהגים: "ובכל שנה היה קונה אבנים חדשות להרחיים", וכ"ה גם ברשימות הרי"מ: "והאבנים הוכרחו   26

להיות חדשים בכל שנה ושנה".

בקונטרס המנהגים: "ונשא את המים בכל החדרים", וכ"ה ברשימות הרי"מ: "והביאה בעצמו לביתו, והיה מצוה להלך   27

עם המים בכל החדרים". אם כי כאן יש שינוי דק, האם מרן אדמו"ר הזקן זיע"א נשא בעצמו את המים או שמא צווה 

לאנשי שלומו שיעשו כן.

בקונטרס המנהגים: "ואם חל ראש חודש בחול התחיל לתקוע אחר התפלה", וכ"ה ברשימות הרי"מ: "תקיעת שופר   28

אם היה יום א' דר"ח אלול בחול, התחילו לתקוע אחר התפלה".

במנהגי הקונטרס: "ויום ב' דראש חודש התחיל לאמר תהלים בצבור לאחר התפלה", וכ"ה ברשימות הרי"מ: "ביום   29

שני דר"ח אלול אם לא כשחל בערש"ק התחילו לומר תהלים אחר התפלה לפני העמוד".

בקונטרס המנהגים: "וכשהאיר היום לא אמר תחנון", וכ"ה ברשימות הרי"מ: "ערב ר"ה בזכור ברית קודם עלות השחר   30

אם נתאחרו שבהגיע למחי ומסי האיר היום לא נפלו על פניהם".

בקונטרס המנהגים: "ופתחו את הארון ושררו את שיר הכבוד כל חרוז והעולם אמרו אחר נגינת כל חרוז כל פסקא   31

ופסקא ואחר כך ישב מעוטף בטלית והשלים ספר ראשון שבתהלים והלךְ לביתו שלום...", וכ"ה ברשימות הרי"מ: 

"ואחר שיר היחוד ושיר הכבוד היו מתחילים בקאפיטל חמישי ואמר בציבור עד גמר הספר הראשון".

לעתים חסר פירוט משמעותי. כמו במנהגי מרן אדמוה"ז זיע"א בהוספות קרואים בקריאת התורה. בעוד שבקונטרס   32

המנהגים ציין כי "היה מדקדק לקרוא רק ח' קרואים מלבד מפטיר, ועל חתונה ביוצאי חלציו הוסיף", הרי שהרי"מ 

הוסיף פרטי ההוספות: "כשהיה רוצה לעשות הוספות בשבת, הקפיד שלא להוסיף יותר משלשה ואחרון שיהיה עשרה 

עולים מלבד אחרון ומפטיר".
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גם ברשימות )החדשות( מהרה"ק הרי"מ הוא כותב את השתלשלות המנהג, ואף קובע מה 

ראוי לעשות ל'אנשים כערכנו': "שמעתי שאדמו"ר זצוק"ל מקארלין בילדותו הי' אומר הי' 

ובסוף ימיו הי' מפסיק מעט אחר תיבת אביי ואמר הוה מסדר ונ"ל שאנשים כערכנו יאמרו 

הי' שמא ישכח להפסיק שלא יהא הוגה כו'". והנה במנהגי סדור 'בית אהרן' קבע למעשה 

כי יש להפסיק בין 'אביי' ל'הוה': "בין אביי – הוה להפסיק מעט". אם כי בדוגמה זו יתכן 

מאד שמרן אדמו"ר אור ישראל זיע"א הוא שהכריע בעד ההפסקה, ובייחוד שמנהג זה מופיע 

בעמוד הראשון של הקונטרס33.

על  מתגוללים  רחמיך  "ויהיו  מהרי"מ34:  שנרשמו  )החדשות(  ברשימות  הק',  הזמר  בנוסח 

מדותיך זה הי' אומר בלחש". ואילו במנהגי סדור בית אהרן איתא: "בחרוז השלישי אמר רק 

רחמיך מתגוללים על עם קדשיך"35.

ברשימות )החדשות( שנרשמו מהרה"ק הרי"מ הוא מונה והולך בהרחבה יתירה את כל סדר 

אחיזת הציצית בקריאת שמע, לפניה ולאחריה, וסדר ההעברה על העיניים והנישוק. ואילו 

בקונטרס המנהגים אין כל אזכור לכך.

כמו כן הפרטים דלהלן אינם מתאימים: ימי הדילוג ב'יהי רצון' שקודם אמירת הקרבנות36, 

סדר הכנת הנרות וטעימת הדגים בערב שב"ק37, הזמירות שאמר מרן אדמוה"ז זיע"א בלחישה 

בסעודה שלישית38, זמן תפילת ערבית בליל הושענא רבא39, וכך גם הקאפיטל בו נכנס מרן 

אדמוה"ז זיע"א בתהלים ליל הו"ר40. 

ובהתייחס לרשימות המנהגים של הראפ"א, הרי שיש מנהגים בקונטרס, שדומים למה שרשם 

הוא. כך הוא בסדר ובמקום אמירת י"ג עיקרים בכל יום41, כך גם במיקום ונוסח 'אתה הוא 

ראה לעיל הערה 14.  33

וכן הוא בסדורו הק'. ראה צילום עמוד הזמר הק' מתוך סדורו של הרה"ק הרי"מ זיע"א, ב'כתבים' עמ' 740.  34

יצויין כי יתכן שבמנהגים, שנכתבו לקהל החסידים 'הלכה למעשה', לא שמו דגש על עניינים שנהג בהם מרן אדמוה"ז   35

זיע"א לעצמו שבגלל כן אמרם בלחש.

ויום טוב ידלג בויהי רצון מן ותכפר לנו על כל פשעינו", ואילו ברשימות הרי"מ כתב  בקונטרס המנהגים: "בשבת   36

שמדלגים בכל יום שאין אומרים בו תחנון: "יהי רצון וכו', ובימים שאין אומרים תחנון שתרחם עלינו ושיבנה בית 

המקדש במהרה בימינו ונקריב וכו'...".

בקונטרס המנהגים כתב שקודם טעם הדגים ולאחר מכן הדליק הנרות: "...טעם מעט מהדגים, ואחר כך חתך בעצמו   37

הנרות  וחתך  שבת,  מלבושי  "...ולבש  מתאר:  ברשימותיו  הרי"מ  ואילו  גדול...",  היום  בעוד  והדליקן  הנרות...  את 

לשנים... והדליק הנרות... ואח"כ ישב על כסאו במקומו, ונתנו לו חתיכת דג בטעלער".

בקונטרס המנהגים כתב: "אחר כך אמר בעצמו בהשקט ידיד נפש ואל מסתתר... ולפעמים אור הגנוז...". ואילו הרי"מ   38

ובשבת  מסתתר  אל  אחת  בשבת  אומר  היה  זיע"א  הזקן  אדמו"ר  שמרן  וכתב  נפש,  ידיד  אמירת  הזכיר  לא  בסידורו 

שלאחריה אור הגנוז.

זיע"א ערבית לפני סדר התהלים: "...אחר כך התפלל  בקונטרס המנהגים איתא שבליל הו"ר התפלל מרן אדמוה"ז   39

לסעודת  לביתו  והלך  העולם תהלים...  עם  להגיד  והוא התחיל  והעולם אמרו תהלים מקודם...  התיבה  לפני  מעריב 

הערב...", ואילו ברשימות הרי"מ נכתב כי התפללו ערבית אחר אמירת סדר התהלים.

בקונטרס המנהגים כתב שהוא בקאפיטל פ"ו: "...והעולם אמרו תהלים מקודם עד קאפיטאל פ"ו, והוא התחיל להגיד   40

עם העולם תהלים מן קאפיטאל פ"ו". ואילו הרי"מ רשם: "ואחר שאמר משנה תורה בבגדי לבן בספר תורה שלו, אמרו 

מקאפיטל ס"ח וסיים הספר", וכך גם ברשימות המנהגים של הראפ"א: "בליל הו"ר היה מתחיל התהילים מן קפיטל 

ס"ח וסיים הספר שני עם היה"ר".

גם ברשימות המנהגים של הראפ"א וגם בסדר המנהגים מופיע לומר אני מאמין אחר אדון עולם, ואילו אצל הרי"מ   41

מקאזניץ זיע"א כתב שיש לומר לאחר התפילה.
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בקונטרס המנהגים כתב שאומרים אותו לפני 'אמת אתה הוא ראשון': "אתה הוא ושנותיך לא יתמו אמת אתה הוא   42

ראשון". וכ"ה ברשימות המנהגים של הראפ"א: "...בפזמון אתה הוא שאחר ק"ש קטנה אחר תיבות ובשמי השמים 

העליונים הי' אומר אתה הוא ושנותיך לא יתמו". ואילו ברשימות הרי"מ כתב שאומרים אותו לפני 'קדש את שמך על 

מקדישי שמך', ובשינוי קל בהוספת הוא"ו: "ואתה הוא לעולם הבא, ואתה הוא ושנותיך לא יתמו".

)וכפי המובא לעיל הרי הם מוזכרים שיבואו להלן ואינם(  לדוגמא: מנהגי קריה"ת בשבת אינם מופיעים בקונטרס,   43

ומופיעים הן ברשימות הרי"מ והן ברשימות הראפ"א, תוך שינויים ביניהם. כך גם מנהגי קריה"ת בליל שמח"ת אינם 

מופיעים בסדור בית אהרן, אך מופיעים – תוך שינויים ביניהם – ברשימות הרי"מ וברשימות הראפ"א.

אם כי אולי אפשר לשער כי הרה"ק הרי"מ מקאזיניץ זיע"א, מפיו או מפי כתביו, העשיר את קונטרס המנהגים בפרטי   44

מה שהיה לפני ולפנים, מאחר והיה עייל בלא בר בביתו נאוה קודש של זקנו חורגו מרן אדמו"ר הזקן זיע"א.

זצ"ל מטוראוו היו לנגד עיני מסדר  אפשר לשער אולי שגם רשימות מנהגים שכתבם הגה"ח רבי ברוך מאנדלבוים   45

אצור  מרשימותיו  חלק  של  העתק  בה.  להשתקע  שעלה  לאחר  הקודש,  בארץ  רשימותיו  את  רשם  אם  גם  הקונטרס, 

בארכיון מכון בית אהרן וישראל.

"קודם הוצאת הספר תורה אמר י"ג מדות ורבונו של עולם, במוסף הושענא רבא כתר שלם, אדיר אדירנו, לדור ודור   46

נגיד".

לגופם של דברים בסתירות הרבות הנמצאות בין הרשימות, אין בידינו פשר דבר, אם כי לפחות לחלקן ניתן לומר כי   47

הם מתייחסים לתקופות שונות וכמו שהבאנו לעיל מכתבי הרי"מ לגבי אמירת אביי היה/הוה מסדר. על שינויים אחרים 

כידוע שינה רבים מהמנהגים אחר  זיע"א אשר  גם מנהגי מרן אדמו"ר הצעיר  'בית אהרן'  אפשר ששולבו בקונטרס 

פטירת אביו הק' מרן אדמו"ר הזקן זיע"א, ועליהם סמך בנו מרן אדמו"ר אור ישראל מסטאלין זיע"א את ידיו, ובפרט 

על תחילת המנהגים אשר נכתבו בלשון ציווי והוראה.

ושנותיך לא יתמו'42. מאידך, עניינים שבאו בהרחבה ברשימות הרי"מ וברשימות המנהגים 

של הראפ"א, לא הוזכרו כלל בקונטרס המנהגים שבסדור בית אהרן43.

מכיון שהרשימות המוזכרות מתייחסות גם לאותן שנים, הרי שריבוי הסתירות האמור לעיל 

הרי"מ  הרה"ק  רשימות  על  אינו מבוסס  הדברים מצביע שהקונטרס  והעמדת  בסגנון  והשוני 

מקאזיניץ זיע"א44.

להסיק  אפשר  לקונטרס.  בינות  הניכרים  הסגנונות  הבדלי  היא  לציינה,  שיש  נוספת  עובדה 

מכך כי קונטרס המנהגים שבסדור 'בית אהרן' מקורו טהור מממספר כתבי יד שהיו בחצה"ק 

בצל  שהסתופפו  חסידים  ידי  על  שנרשמו  מנהגים  רישומי  של  מכתבים  והורכב  בסטאלין, 

קודש מרן אדמו"ר הזקן זיע"א45.

כדרכה של אסופה שלא עובדה כל צרכה שרושם חוטי החיבורים ניכר בה, אפשר גם להבין 

חנוכה  מנהגי  הועתקו  שממנו  היד  כתב  כנראה  כי  חנוכה,  מנהגי  לאחר  'סליק'  תיבת  את 

מסתיים שם. כך גם מובנת השורה שחדרה 'המנהגים מהושענא רבא ביום לא מצאתי', בעוד 

הוא תמזוגת של  כולו  והקונטרס  ביום46, מאחר  הו"ר  מנהגי  את  לכתוב  שלמעשה ממשיך 

מספר כתבי יד וכמה כותבים היו להם חלק בו47. לחילופין יתכן כי הקונטרס בנוי על רשימות 

שונות של כותב אחד.

וזהותו של כותב הקונטרס, הרי שזכותו גדולה מאד  ידנו משגת לברר את שמו  אם כי אין 

לדורי דורות, בהאירו את מנהגיו של מרן אדמו"ר הזקן זיע"א, אשר למקראם תתענג הנפש 

הכמהה להציץ בין החרכים אל זיו היכל קדשו.
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גיליון המאתיים של  מוגש לרגל הופעת 

'קובץ בית אהרן וישראל' קארלין סטאלין

כה לחי!

הרב אברהם אביש שור

 סוד הנגינה ונעימת התפילה
באספקלריית רבוה"ק מקארלין סטאלין

מבוא:

נעימת  ברם  לענפיהם.  בבתי החסידות  הקדושים  הצדיקים  אצל  נכבד  מקום  הנגינה תפסה 

התפילה, זכתה להתייחסות פחותה, שכן רק למתי־מספר של שושלות החסידות היו נעימות 

תפילה ייחודיות1.

במשך הדורות שימרו החסידים את תורתם, משנתם והליכותיהם של צדיקי גדולי הדורות, 

בדומה לכך שימרו החסידים לחנים עתיקים והרקע שעליו נוצרו. אלא שמרוב עתים וימים 

אבדו אוצרות רבים של ידע ושל ניגונים ונעימות, מאותן שושלות חסידיות שהנגינה הייתה 

משולבת באורחותיהן.

חוקרי נגינת החסידות ייחדו לנגינת קרלין־סטולין מקום מרכזי בהיכל הניגון של החסידות2, 

למרכיבים  ניתנה  תשומת־לב  יתר  כי  דומה  אך  ואיכותה.  היקפה  את  מציינים  כשהם 

המוזיקליים הייחודיים, מאשר בהעלאת פנימיות העניין ממנה עלתה ובאה עבודת הנגינה 

בקארלין סטולין. בנוסף לכך, הקיפה הגדול והעשיר של ה'נגינה' הסיחה דעת והעמידה בצל 

את נעימת התפילה בקארלין.

רוב עדות החסידים לא אימצו נעימת תפילה ייחודי משלהם, אלא התפללו בנוסח הקהילות באזור גיאוגרפי שאליו היו   1

שייכים, כחסידות טשרנוביל שהתפללו ב'נוסח ווהלין' וכדו'. מהיוצאים מהכלל הוא בית קוסוב־ויזניץ אשר כמקובל 

'את  חיים' שאמר:  'אמרי  מויזניץ בעל  חיים מאיר  רבי  מפי אבות החסידות דשושילתא קדישא הדין שבפי הרה"ק 

הנוסח הזה גילו מהשמים לרבינו הקדוש רבי יעקב קאפיל חסיד'. תולדות צדיקי ויזניץ, מהדורת הרב פישל ירוחם 

הגר, תשנ"ד. אבן שתיה, ח"א עמ' כו. גם ל'חדר' של זידיטשוב, קומרנא וספינקא יש נוסח־תפילה ייחודי.

מאיר שמעון גשורי, אנציקלופדיה של חסידות, הניגון והריקוד בחסידות, כרך שני, תל־אביב, עמודים: 222־145.  2

תודה ל'עד הנה' המרכז לחקר המורשת התורנית בגליציה ובוקובינה - שתמכו בכתיבת מאמר זה.
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רבותינו הקוה"ט נתנו דגש גדול ומיוחד הן לנעימת התפילה והן לנגינה. ראו בשתיהן 'עבודה' 

גבוהה ורמה בנתיבי עבודת ה', כפי שאמר מרן אדמו"ר הזקן בעל 'בית אהרן' זיע"א לחסידים 

לאחר שניגן באחרון של פסח: 'ושאל ]אדמוה"ז[ את העולם: איר האט געהערט דעם ניגון? 

ושתקו, כך היה כמה פעמים ואח"כ אמר להם: איר זוכט דיבורים, קול איז העכער פון דיבור! 

אתם  להם:  אמר  כך  ואחר  ושתקו...  הניגון?  את  שומעים  אתם  האם  החסידים:  את  ]שאל 

מבקשים 'דיבורים', קול גבוה יותר מ'דיבור'['3. וכפי שאמר מרן אדמו"ר זיע"א: 'די עבודה 

אין סטאלין זענען די ניגונים'4, נהגו בהם בהילת קדושה5 והקפידו על דיוק נגינתם וזמירתם6. 

רבותינו הקוה"ט זיע"א היו מטיבי נגן ושירתם היתה בערבות ובנעימות7. רבותינו הקוה"ט 

הלחינו ניגונים8, פרטו על כלי־זמר9 ואף שלחו לחסידים תווי נגינה10, והקפידו על הנגינה 

בשיר11,  פרק  היודעים  ובעלי־תפילה  מנגנים  ידי  על  במדויק  שיושמעו  התפילה  ונעימת 

ותבעו מציבור החסידים להתפלל בנעימה כפי שיסדוה ראשונים ולשמור עליה ועל הניגונים 

העתיקים. רבוה"ק היו מבחינים אף בשיבוש קל כלשהו בנגינה ובנעימה12.

ברכת אהרן קיח, 'פ"א באחרון של פסח ניגן ]מרן אדמוה"ז[ איזה זמר וגם הרה"ח ר' שלמקא )נכד אחותו( היה שם...'.  3

'יחננו ויברכנו', עמ' צו, מכתבי החסיד נאמן ביתו ר' משה מלמד ז"ל. )יש לתקן את הציטוט המובא בקובץ בית אהרן   4

וישראל, גליון ע"ו, ניסן־אייר תשנ"ח, עמ' קו(.

רבותינו היו מקפידים שהחסידים לא ישוחחו בשעה ששרים ניגונים. כשמרן אדמו"ר זיע"א היה בירושלים העתיקה   5

בחג השבועות שנת תש"ו, השתתף ר' לייבל ביין, מחסידי הרה"ק מפיאצסנה, ושהיה מקורב למרן אדמו"ר אור ישראל 

זיע"א, ב'שולחן' שערך אדמו"ר זיע"א לכבוד היום, ונענה מרן אדמו"ר זיע"א ואמר: לייבל, ספר לנו משהו מסטולין! 

ענה ר' לייבל: בסטולין לשוחח באמצע ניגון ששרו היו חמור כל־כך כמו לדבר באמצע תפילת שמונה־עשרה! ופנה 

מרן אדמו"ר זיע"א לחסידים ואמר להם: הנכם שומעים?!

בתיאור נגינתו של אדמוה"ז בעל 'הבית אהרן': 'היה בעצמו מזמר הזמר הקדוש 'אכסוף נועם שבת' בניגון שהוטב   6

בעיניו בדביקות... והמנגנים היו מסייעים לו והרגיש אם היו משפילים שמינית להרים הנגינה כבתחילה...'. )סידור בית 

אהרן, פיעטרקוב תרפ"ב(. 

'אחר תפלת מנחה אמר ]מרן אדמו"ר זיע"א[ על הש"ץ: 'ער האט געדאוונט ווארים, ער האט געזאגט גאנץ גוט נוסח, 

נאר ביי 'המברך את עמו ישראל בשלום' האט ער אביסל פארדרייט ]הוא התפלל בחמימות, אמר די טוב את הנוסח, 

אך 'המברך את עמו ישראל בשלום' הוא בלבל במעט[' מרן אדמו"ר זיע"א, כתבי קודש, מהדורת כ"ק מרן אדמו"ר 

שליט"א, ירושלים תשנ"ה, חלק ראשון, עמ' כו. 'אחר תפילת שחרית בשעת שתיית לחיים אמר ]מרן אדמו"ר זיע"א[ 

על הש"ץ שלא התפלל לפי הנוסח: ער איז ארום געפארן מיט דעם נוסח און האט אונז מבלבל געווען דעם דאווענען'. 

]הוא שוטט עם הנוסח ובלבל אותנו בתפילה['. שם, שם, עמ' לב.

בתיאור על מנהגי אדמוה"ז: 'ורחץ מעט ידיו מהדגים, והתחיל לומר כל מקדש, בקול נגינה עַרֵבָה ומתוקה, והמסובין   7

וגם העומדים אמרו ביחד כל חרוז, ובעת שהיה מסיים כל חרוז היה בנקל להשומעים לבוא להתפשטות הגשמיות מרוב 

המתיקות...'. סדור 'בית אהרן', תרפ"ב.

ידוע על מרן הר"א הגדול מקרלין שהלחין ניגונים, מרן אדמו"ר הזקן, מרן אדמו"ר אור ישראל, מרן אדמו"ר הרי"ח   8

מסטולין, ומרן אדמו"ר זיע"א שהלחין ניגונים בעת שבתו בלוצק. כך גם ידוע כי היו מלמדים בעצמם את הניגונים 

הקדושים לקראת הימים הנוראים למנגנים. כן נהגו מרן אור ישראל מסטולין, מרן הרי"ח מדיטרויט, ומרן אדמו"ר 

זי"ע.

ידוע כי מרן אדמוה"ז היה מנגן על כינור ועל קלרינט, מרן אור ישראל מסטולין היה פורט על כינור, בניו הקדושים היו   9

מנגנים על כלי־נגינה שונים, מרן אדמו"ר הרי"ח מסטולין שמנו"כ בדיטרויט היה מנגן על כינור, ומרן אדמו"ר זיע"א 

היה מנגן על צ'לו. 

ידוע כי היה מרן אדמו"ר אור ישראל מסטאלין זיע"א שולח לאנ"ש בארה"ב ניגונים כתובים ע"י תוים )אלא שאין ידוע   10

מי כתבם(. בארכיון המכון ספונים תוי ניגון קדוש לאליהו הנביא, ששלח מרן אדמו"ר אור ישראל זיע"א ללאהישין. 

הכתב מעבר לתוים הוא כנראה של מרן זיע"א, ואולי גם התוים עצמם. 

מרן אדמו"ר זיע"א 'דיבר הרבה מענין הנגונים, ואמר כי אביו זצ"ל הקפיד מאד על דקדוק הנגינה, וסיפר: ביי דעם   11

טאטן פלעגט קיינער ניט זינגען, נאר די "קאפעליע" )מקהלה שנבחרה לנגן( און דער טאטע פלעגט זיי כאפן ביי א 

זעכצנטל )חלק מששה־עשר שבתנועת הנגון( ווען זיי האבן פארפעלט. ]אצל אבא )מרן אור ישראל מסטולין( לא היה 
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המקום המיוחד שהתבצר אצל רבותינו הקוה"ט זיע"א לענייני הנגינה ונעימת הנוסח בצורה 

שלא מצאנו לו אח ורע בשום גזע קודש נוסף, מצביע על משמעות עליונה העומדת בשורש 

העניין. במאמרנו זה ננסה לגלות את הישנות ולפענח את הצפונות בטעם הדברים ובהקשרם 

לעבודתם בקודש של רבוה"ק שהיו מגזע בית דוד המלך נעים זמירות ישראל אשר כנורו היה 

תלוי למעלה לו.

גזע קודש דוד מלכא משיחא נעים זמירות ישראל:

הגדול  אהרן  רבי  הרה"ק  מרן  נתייחד  זיע"א  ממעזריטש  המגיד  הרה"ק  מרן  תלמידי  מבין 

רבותינו  בו אחריו שושלת  בנוסח תפילה מיוחד שהמשיכו  בזה שהתפלל  זיע"א  מקארלין 

הקוה"ט. מקובל היה אצל הצדיקים כי את הנגינה ונעימות התפילה – הלא זה ה'נוסח'13 – לא 

קיבלם מרבו המגיד, ממנו קבל את דרכו בחסידות14, כי אם ממקור נשגב ועילאי: 'גן עדן 

התחתון', 'גן עדן העליון' ו'נתיב לא ידעו עיט'.

אף אחד )מהציבור( שר, כי אם ה'מקהלה', והיה אבא מבחין כשחסרו אחד מחלקי שש עשרה שבתנועת הניגון[ כתבי 

קודש עמ' לז. כך גם רבו העובדות אודות הקפדתם הקדושה של רבוה"ק שלא לשנות אפי' כקוצו של יוד מהניגונים 

הקדושים, אלא שאין עת האסף פה.

הזמר  'היה בעצמו מזמר  'בית אהרן' מהדורת תרפ"ב, מתאר בקשר לכך את מרן אדמוה"ז:  כותב המנהגים בסדור   12

משפילים  היו  אם  והרגיש  לו  מסייעים  היו  והמנגנים  בדביקות...  בעיניו  שהוטב  בניגון  שבת  נועם  אכסוף  הקדוש 

שמינית להרים הנגינה כבתחילה...' '...והתחיל בעצמו לזמר את אליהו הנביא בהניגון שהיטיב בקול רם, וגם החזיק 

בידו א פלייט ]חליל, קלרינט[, ובכל פעם היה מנגן עליו מעט ומשוררים יסייעוהו ולפעמים כאשר המשוררים השפילו 

אפילו שמינית הרגיש והגביה את הנגינה כבראש...'. 

ותיבות  סדר  'נוסח'  לבין  התפילה  נעימות  'נוסח'  בין  שטעו  חסידים  של  מתודעתם  הדברים  נעלמו  האחרון  בדור   13

התפילה. בדברי אהרן, מבוא למנהגי קרלין, עמ' ר"י: 'ידוע כי האדמו"ר הזקן העמיד את נוסח התפלה שלנו על פי 

נוסח האר"י הק', וכשנשאל על כך מאת בני דודו הרה"ק המגיד מטשרנוביל מהיכן לקח נוסח התפלה, השיב להם 

והוא לקח אותם מזקנם הרה"ק  זצוק"ל,  שהוא קיבל מאביו הרה"ק הרא"ש מסטאלין, ששמע אותם מרבו הרש"ק 

ונורא ר' אהרן הגדול מקארלין, והוא קיבל אותם מנתיב לא ידעו עיט'. לפי דבריו משמע שהצדיקים מטשרנוביל שאלו 

את מרן אדמו"ר הזקן על 'נוסח התפילה שלנו על פי נוסח האר"י הק']דוש[' ולא על 'נעימות נוסח התפילה', ולא היא. 

הם שאלו: 'היכן לקחתם את ההלל הגדול' 'והשירה'? ומענה מרן אדמו"ר הזקן 'את הלל קבלתי מאבי ז"ל אשר קבל 

מזקינו הרב הק' ר' אהרן הגדול ששמע בג״ע התחתון'. 'והשירה. ענה הרב ר"א ג"כ קבלתי מאבי אשר קבל מאביו ר"א 

הגדול ששמע בג"ע העליון'. ההלל הגדול ושירת הים אינם 'נוסחאות תפילה', ובודאי ששאלתם הייתה על 'נעימות' 

התפילה, שבלשון חסידים היא מכונה 'נוסח'.

ובפרי ישע אהרן, מעתיק סיפור זה שמקורו מ'ארץ החיים', עם שינויים ובסיומו הוא מביא: 'כשהסיבו יחד לסעודת 

שבת, שאל אותו הרה"צ ר' משה מקורסטשוב מהיכן לקח את נוסח התפילה בהלל הגדול ויחיד חי העולמים שירת 

הים ונשמת, וענה לו: שהוא קיבל מאביו הרה"ק הרא"ש מסטאלין, ששמע מרבו הרש"ק, והוא לקח את הנוסח מזקנם 

הרה"ק ונורא ר' אהרן הגדול מקארלין, והוא קיבל אותם ממלאכי עליון'. ובמקורות שבהערה הוא מביא את מקורותיו: 

'בכתבי הרה"ח ר' מאיר ברנשטיין ז"ל, בשם הרה"ח ר' יהושע העשיל, שראה בכתבי הרב החסיד ר' ישראל בנימין 

ז"ל. וביתר דיוקים מא"מ שליט"א, ששמע מר' י"ה, ונדפס גם בספר ספרן של צדיקים. ובעיקר כפי שנדפס בספר ארץ 

החיים, שחותנו הי' נוכח בעיר לוהין, והוא שהביא את הרה"צ מקאריסטשוב לשם'. 

גם שלשלת הקבלה על הנוסח כפי שהוא מביא אינה תואמת את הנאמר בסיפור המקורי, שם אינו מופיע מרן הרש"ק 

כמעביר ה'נעימה' הקרלינית. וראה בכל זה להלן.

בהגיעו למעזריטש כבר ספוג היה בחכמה הפנימית ו'בטרם שבא למעזריטש להרב המגיד זצ״ל, היה נוהג לעשות   14

כן לא הגיע  ניעור אלף לילות בעבודת השם, ואמר: שאף על פי  והיה  וסיגופים משבת לשבת,  הפסקות בתעניתים 

לשלימות עבודה, עד שבא למעזריטש'. ברכת אהרן, עמ' א.

המגיד  מרבו  ולא  זל"ט,  הנביא  מאליהו  שקיבל  עניינים  היו  עינים'  ה'מאור  מטשרנוביל  נחום  רבי  להרה"ק  גם 

ממעזריטש. וכפי שנביא להלן מספר מאורי אור, עמ' קצ"ו. וראה בנוסף שם עמ' קסב בעניין 'לומר הלל בברכה ערב 

פסח בשעת אפיית המצות מצוה, שכן מקובל מפי אליהו הנביא זל"ט...'. 
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מובא כי בשולחנו של הרה"ק המגיד ממעזריטש היה הוא בעצמו פותח בניגונים בסעודות 

שבת קודם לאמירת התורה15. וכששבת אצלו מרן רבי אהרן הגדול מקארלין זיע"א כיבדו 

המגיד בנגינה ובנעימה, וכמסורה בפי החסידים, אמר אליו המגיד: 'רבי אהרן ינגן'16. נראה 

כי היתה זו הכרה בכוחו הטמיר של מרן רבי אהרן הגדול בנגינה, ואף ייתכן כי הוא זה אשר 

הביא את עולם הנגינה להיכלו של המגיד ממעזריטש.

כדי  בו  יש  אולי  זיע"א  הגדול  אהרן  רבי  למרן  רבוה"ק  אצל  והנגינה  הנעימה  שיוך שרשי 

להבהיר את עבודת הקודש אצל רבותינו הקוה"ט בנגינה ובנעימת התפילה.

לאחר הסתלקותו של מרן אדמוה"ז זיע"א בטו"ב סיון תרל"ב, בתוך שבעת ימי האבל שישב 

של  בקודש  עבודתו  את  השווה  לחסידים  בדבריו  זיע"א17  הצעיר  אדמו"ר  מרן  בנו  עליו 

]אדוני אבי זקני[  'אא"ז  אביו מרן אדמו"ר הזקן כ'נעים זמירות ישראל' לדוד המלך ע"ה: 

הק']דוש[ והנורא הרב ר' אהרן הגדול זצוקללה"ה היה לו קבלת יחוס מזרע דוד המלך ע"ה, 

ואאמו"ר היה לו כמה בחי']נות[ שהיו אצל דוד המע"ה ]המלך עליו השלום[. שהנהיג עדותו 

עדת ישורון... כזמן מלוכת דהמע"ה, והיה נעים זמירות ישראל כידוע'. 

כך אכן מתואר מרן אדמו"ר הזקן בתואר ייחודי זה, בשער ספרו הקדוש 'בית אהרן': 'רובי 

מלל  פום  לפומא,  לבא  אש,  בלב"ת  ונשנו  נאמרו  אשר  תפלה,  זו  שבלב  בעבודה  התורות 

רברבן, נאה דורש ונאה מקיים, מנעים זמירותיהן של ישראל, כבוד אדונינו מורינו ורבינו 

הרב המפורסם...'. עובדה המצביעה על שגב עבודת הנגינה אצל רבותינו הקוה"ט הנובע 

מטעם היותם מגזע ישי, ניר לבית דוד, ממשיכי נעימות זמירות ישראל.

כעבור שנה, עם הסתלקותו הפתאומית של מרן אדמו"ר הצעיר בשנת תרל"ג, בהניחו אחריו 

את בנו יחידו מרן אדמו"ר אור ישראל זיע"א, שהיה אז ינוקא קדישא בן ארבע שנים. בשעה 

זצ"ל רבה של טוראוו,  רבי ברוך מנדלבוים  יצא הגאון החסיד  זו לשלשלת הקודש,  קשה 

בקריאה אל החסידים להמשיך ולהחזיק בינוקא קדישא וכי בית צדיקים יעמוד, ובמכתבו 

לקראת חג השבועות תרל"ד הוא מאיר את הדברים האמורים ומגלה דברים מכבשונו של 

עולם בעניין זה18:

הוא  כי  זו  בבחינה  היה  זצוקלל"ה  קדישא19  סבא  שאדמו"ר  מאז  לנו  '...וידוע 

חוטר מגזע ישי, שמעתי בפירוש מפיו, ואחר הסתלקותו אמר לנו בן אדמו"ר20 

זצוקלה"ה שידוע לו בבירור שאביו היה דוד המלך ע"ה... וכן שמעתי מפי רבותינו 

כך עולה מתיאורו של אחד שביקר אצל 'המגיד': '... הנאספים הסבו לשולחן, ובשעת הסעודה שררה דומיה חגיגית.   15

משגמרו לאכול, פתח הרבי בניגון נאדר ומרומם את הרוח, 'אחר הניח ידו על מצחו... והרב התחיל לדרוש דרשה...'. 

'חיי שלמה מימון', תל אביב תשי"ג, עמ' 144.

ברכת אהרן, עמ' א: 'הזמר הקדוש י־ה אכסוף, זמר בפעם הראשון אצל המגיד במעזריטש זצ"ל, שכיבד אותו בליל   16

שבת קודש לזמר, ואמר: ר' אהרן ינגן, ותיכף זמר י־ה אכסוף נועם שבת'.

בית אהרן על התורה ועל העבודה, בראדי תרל"ה, עמ' קנז ע"ב: 'דברי נחמה שאמר בדמעות שליש בעת שבאו לנחמו   17

על הסתלקות אביו הק' אדומו"ר זצוקללה"ה נבג"מ'

על המכתב ועל המאורעות אז ראה קובץ בית אהרן וישראל 'על שושילתא דדהבא ונשמתו הק' של מרן אור ישראל   18

מסטאלין זיע"א', פרק ג, גליון לד, ניסן־אייר תשנ"א, עמ' קנג.

מרן אדמו"ר הזקן בעל 'בית אהרן' זיע"א.  19

מרן אדמו"ר הצעיר הרא"ש מסטולין.  20
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רבותינו הקדושים  עליו  גם העידו  בנגלה,  גם  גדול בישראל  הקדושים שיהיה21 

זצוקלה"ה בעודו קטן ולא היה יכול לדבר עדיין שיהיה מנגן נפלא, ואדמו"ר סבא 

קדישא אמר ביום ג' למילתו, שנפתח לפניו עולם הנגון, וכן אנחנו רואים בעינינו 

שכנור של דוד מנגן מאליו כל הנגונים הפלא ופלא כאחד מהמבינים הנפלאים 

במוזיקא, כל זה ראיתי בעיני ואשתומם על המראה, סוף דבר הכל נשמע, מכח 

הבנים נודעת גדולת האבות, ודעו לכם שיש דברים רבים בגו שא"א להעלות על 

המכתב ורק מפה לאוזן, כי כל העולמות הסכימו בעקבות משיחנו להאיר לעולם 

בנשמה קדושה כזו בגוף ונפש לאוי"ט... וברמז רמז לי סבא קדישא שהוא נשמת 

משיח צדקנו, כל זה שמעתי בפירוש ומכללא, ואם אמרתי אספרה תקצר היריעה 

מהכיל...'.

בדבריו אלה בין כל דבריו בענינים המכוסים ונעלמים, מדגיש רבה של טוראוו את היותו של 

ה'ינוקא קדישא' ראוי למלכות והכתר הולמתו, בכך ש'אנחנו רואים בעינינו שכנור של דוד 

מנגן מאליו כל הניגונים, הפלא ופלא כאחד מהמבינים הנפלאים במוזיקא'.

עבודת קודש זו הציב מרן אדמו"ר הזקן מקארלין בפסגת האמונה באמרו: 'ת"שורי מ"ראש 

א"מנה. היינו דיא גרעסטי אמונה וויא פיל איוד האט איז ]אלץ[ זינגען דער ראש דער פון 

והבן22 ]היינו, האמונה הגדולה שיש ליהודי – הרי הנגינה היא הראש לכך[23.

ביטוי נוסף מצאנו לקשר שעשה מרן אדמוה"ז בין עבודתו בנגינת ההודאה לבין שירת דוד 

ובמקביל  בפינסק,  ממתנגדיו  רדיפות  אדמוה"ז  מרן  עבר  תרכ"ו־תרכ"ח,  בשנים  וחזקיהו. 

מיד  עליו24.  ריחפה  חיים  וסכנת  באמצע,  הייתה  ישראל  כשיד  ברשע  עלילות  עליו  קשרו 

ניתוח קשה. עם שחרורו והחלמתו בראשית שנת תרכ"ט25,  לאחריהם, בשנת תרכ"ח עבר 

נשמעו ממרן אדמו"ר הזקן זיע"א דיבורי קודש שסבבו אודות המלך חזקיהו, ניר לבית דוד. 

דברים הנראים כמקשרים את המאורעות שעברו עליו, עלילות הקמים עליו וחליו אשר חלה 

בו, עם המאורעות שעברו על המלך חזקיהו.

הינוקא קדישא.  21

ספה"ק בית אהרן, שמחת בית השואבה, דף ק"מ עמ' ב.  22

מקבילות מעניינות לדבריו הק' של מרן אדמו"ר הזקן אנו מוצאים בדברי הרה"ק רבי נחמן מברסלב: 'ולעתיד לבוא   23

שיהפך לכל העמים שפה ברורה לקרא כלם בשם ה', והכל יאמינו בו יתברך, אז יתקיים 'תבואי תשורי מראש אמנה' 

'מראש אמנה' דייקא, היינו בחינת אמונה עליונה זו הנ"ל, שהוא ראש לכל האמונות כנ"ל, וזה תשורי דייקא, היינו 

הניגון והזמר השייך לראש אמונה זו'. ליקוטי מוהר"ן, קמא סד, ה.

דברים נשגבים בענין זה הוסיף רבי נחמן ופורט את פעולותיו של מלך המשיח לעתיד לבוא: 'ויעשה כז' ]כלי זמר[ 

ונגונים חדשים כי חכמת הניגון יהי']ה[ בקי בו מאד מאד, ויגלה חדשות בחכמה זו עד שתכלה נפשם של השומעים 

ניגונים שלו... ויהיו קאפעליע ]מקהלה תזמורת[ בכלי שיר וישוררו בכל פעם....' ]הדברים נדפסו לאחרונה עם גילויו 

ופרסומו של חיבור 'מגילת סתרים' ע"י צבי מרק, מגילת סתרים, חזונו של רבי נחמן מברסלב, ירושלים תשס"ז, עמ' 

55, עמ' 54, וראה שם עמ': 90־83[.

כמובא בכתבי רבי מאיר ברנשטיין ז"ל הי"ד. ונראה כי היה זה באותה תקופה.  24

הדברים ארוכים ומצריכים יריעה נפרדת, ואי"ה יבואו במאמר מיוחד.  25

סנהדרין ס ע"א.  26
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כך אצל חזקיהו המלך עמד לנגדו רבשקה, ישראל מומר26 שעבד בשליחותו של סנחריב, 

שהרחיב פיו להחריב את ירושלים. לאחר שהקב"ה הפיר עצתו כדברי הנביא ישעיה, חלה 

חזקיהו וביקש רחמים ונענה ועמד מחליו27. 

הצדיקים  אבותיו  קברי  על  בעומר  בל"ג  עלה  שהחלים,  לאחר  זיע"א  הזקן  אדמו"ר  מרן 

'מכתב לחזקיהו'. אף דברי התורה שאמר על סעודת ההודאה  ואמר שם פסוקי  בקרלין28, 

היו מוסבים על הפסוק 'ונגינותי ננגן כל ימי חיינו' מתוך 'מכתב לחזקיהו'29, בהם הדגיש כי 

ההתקשרות לצדיק היא באמצעות השירה והנגינה.

וכה היו דבריו הקדושים בסעודת ההודאה30:

'איתא במדרש.31 ונגינותי ננגן כל ימי חיינו. כשהקב"ה עושה נסים לישראל הם 

משוררים ומזמרים. וכן הוא אומר אז ישיר משה וכו'. וכן הוא אומר ותשר דבורה 

וכן הוא אומר לי"י הישועה על עמך  וכו'  וידבר דוד  וכן בדוד כו' שנאמר  וכו' 

ברכתך סלה: עכ"ל

פתח ואמר. משום דקשה דכתיב נגינותי לשון יחיד ואח"כ אמר ננגן לשון רבים. 

אמר בשם הצדיק הקדוש רש"ק ז"ל. שפעם אחד למד בעין יעקב מענין רבשקה. 

אמר זצ"ל להעומדים לפניו שכל כוונת רבשקה היתה לנתק אותם מאמונת חזקי' 

כי כל כוונתו הי' כי חזקי' הי' צדיק יסוד עולם והי' רוצה לנתק אותם ממנו וכיון 

הצדיק  כי  הכתוב.  כוונת  וזהו  לעצמו.  אותם  לוקח  הי'  ממנו  אותם  מנתק  שהי' 

שבדור כולל כל הדור. וזהו שאמר נגינותי ננגן כולנו. כי זאת שייך לכולם'. 

סעודתא דדוד מלכא משיחא:

עבודתם הקדושה של רבותינו זיע"א בנגינה התייחדה ביותר בנגינת הזמירות 'אליהו'ס'32 

במוצאי שבתות33, בעת 'סעודת דוד מלכא משיחא'34. תיאור על כך מובא במנהגיו של מרן 

אדמוה"ז ה'בית אהרן': 

עליו אמרו חז"ל: 'ביקש הקב"ה לעשות חזקיהו משיח, וסנחריב גוג ומגוג, אמרה מדת הדין לפני הקב"ה רבש"ע ומה   27

דוד מלך ישראל שאמר כמה שירות ותשבחות לפניך לא עשיתו משיח, חזקיה שעשית לו כל הנסים הללו ולא אמר 

שירה לפניך תעשהו משיח, לכך נסתתם. מיד פתחה הארץ ואמרה לפניו רבש"ע אני אומרת לפניך שירה תחת צדיק זה 

ועשהו משיח'. סנהדרין צ"ד ע"א.

'וכאשר היה ל"ג בעומר בקארלין הלך ביום ההוא על הציונים של אבותיו הקדושים נ"ע, ואמר בישעיה קאפיטל ל"ח   28

פסוק ט' מכתב לחזקיהו, ואחר כך מזמורי תהלים כרשום...'. )סידור בית אהרן, פיעטרקוב תרפ"ב(. ספונים שם אביו 

הק' רבי אשר הגדול מסטאלין זיע"א וזקנו הק' רבי אהרן הגדול מקארלין זיע"א. ואפשר לשער מכמה טעמים כי היה 

זה בל"ג בעומר שנת תרכ"ט.

ישעיה שם פסוק כ.  29

הדברים  זאת'.  אמר  הודאה שלו  סעודת  'על  הכותרת  תחת  ע"א,  כז  דף  אהרן,  בית  בספה"ק  מופיעים  התורה  דברי   30

מובאים בשלהי פרשת לך לך, בחודש מרחשון, ונראה כי מדובר בסעודת ההודאה בראשית חורף תרכ"ט. 

ילקוט שמעוני ישעיה תמב.  31

כינוי זה לזמירות מוצאי שבת היה שגור על לשונם הזהב של רבותינו, ומקורם קדום מהראשונים, ומוזכר במנהגי ר"א   32

טירנא: 'ובערב יאמר בביתו אליהות'.

זמן עילאי הצופן בחובו גם את צפיית הגאולה וכפי העולה גם מנוסח הזמירות של מוצאי שבת: "אליהו הנביא...   33

במהרה יבוא אלינו עם משיח בן דוד".

פרי עץ חיים שער השבת פרק יז. ובסידור בית אהרן וישראל, יאמר: דא היא סעודתא דדוד מלכא משיחא.  34
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'והתחיל בעצמו לזמר את אליהו הנביא בהניגון שהיטיב בקול רם,35 וגם החזיק 

ולפעמים  יסייעוהו  ומשוררים  עליו מעט  מנגן  היה  פעם  ובכל  פלייט36,  א  בידו 

כאשר המשוררים השפילו אפילו שמינית הרגיש והגביה את הנגינה כבראש. אחר 

כך זמר ככתוב בניגון אחר, ולאחר איזו שעות טעם מרק של עוף לכבוד סעודת 

מלוה מלכה, ואחר כך זימר הכתובים אמר ה' ליעקב כו', ונגן על הפלייט כמעט 

בכל חרוז...'.

מרן  של  אחותו  ונכד  מקוידנוב  חיים  שלמה  רבי  הרה"ק  בן  מהארדישיץ  נח  רבי  הרה"ק 

אדמו"ר הזקן, שהשתתף פעם בנגינת אליהו'ס במוצאי שבת, היטיב להבחין בגודל השעה 

ועומק הכוונה37:

'וסיפר הרה"צ ר' נח מהאראדישץ זצ"ל, שראה אצל דוד"ז הרה"צ הר"א מקארלין 

לו  שנתן  מי  'אשרי  להחרוז  כשהגיע  אלי',  הזמר  מזמר  כשהי'  במוצש"ק  זצ"ל 

שלום והחזיר לו שלום' ראה שהוא ובנו הרה"צ ר' אשר זצ"ל נתנו ידם זה לזה 

תחת השלחן,38 כנראה שהי' התלבשות אליהו ז"ל באביו39, ורצה לזכות את בנו'.

בנו מרן אדמוה"ז40:  על  זה  סוד  גילה  כבר  זיע"א  אביו הק' מרן הרא"ש הגדול מסטאלין 

'איש א' ביקש שרוצה גילוי אליהו, אמר לו ]מרן הרא"ש הגדול מסטאלין זיע"א[ לך לבני 

אהרן בעת שמזמר אליהו, והיה מרגלא בפומיה זה"ל: אשרי לאם שנולד בן כזה ואשרי יהיה 

למחזיקים בו'.

כאבותיו הקדושים נהג מרן אדמו"ר אור ישראל זיע"א מסטאלין להתייחד במעמד הנשגב 

של זמירות 'אליהו'ס' עם בניו הקדושים זיע"א ולפרוט על כינורו:

'נהג רבינו מסטאלין לנגן בכינור במוצאי שב"ק, בניגון הפזמון של אליהו הנביא, 

ורבינו עם בניו הק' היו נכנסים עמו ]לנגן זמירות כל אחד עם כלי הנגינה שלו[41 

מרן אדמו"ר הזקן סיפר: כשניגן "דעם הייליגין ניגון", )הוא השיר שמנגנים בו את הזמר "אליהו הנביא" במוצאי־  35

דער  אין  דעם שטוהל  מיט  גישוועבט  רוזי'נער  דער  'האט  זצ"ל,  מרוז'ין  ישראל  קדוש  לפני מחותנו הרה"ק  שבת(, 

לופטן', )הי' מרחף עם כסאו באויר(. הרה"ח ר' אהרן הויזמאן 'ששמע מהרה"צ ר' אלימלך שפירא אדמו"ר מגראדזיסק, 

מה שסיפרה לו זקנתו הרבנית שרה דבורה'לע, אשת רבינו מדרוהוביטש, ששמעה מפי חותנה הוא רבינו'. פרי ישע 

אהרן, עמ' קעז.

חליל, קלרינט. את הפלייט נתן מרן אדמוה"ז במתנה להרה"ק רבי ירחמיאל משה מקוזניץ, שהיה מנגן בו את זמירות   36

76. ושם מובא כי פעמים היה הרה"ק רבי ירחמיאל משה מנגן 'אליהו'ס'  'אליהו'ס'. ספרן של צדיקים, בערכו עמ' 

)מירושלים( חתנו של  בכינור. בפרי ישע אהרן עמ' קעח, מביא בשמו של הרה"צ רבי אברהם אלימלך מגרודזיסק 

הרה"ק רבי ירחמיאל משה, שהיה מנגן בכינור שקיבל במתנה מאת מרן אדמוה"ז.

דברי אהרן עמ' פב.  37

מרן אדמו"ר הצעיר 'ביקר פעם קודם ר"ח אלול בעיר לעמבערג, והי' עמו הרה"ח ר' ישראל בער שוחט מטבריא,   38

במוצאי שב"ק זימר לפניו הפזמון אליהו הנביא, וכל זמן שהי' פתוח הסידור של רבינו לא הפסיק לזמר, עד שסגר 

את הסידור, ונלאה ר' ישראל בער לזמר עוד, והבין כי רבינו הוא למעלה מן הזמן ומשוטט בעולמות...'. פרי ישע 

 אהרן, עמ' תד. מכתבי הרה"ח ר' מאיר ברנשטיין ז"ל הי"ד, בשם הגה"ח ר' חיים מענדיל ז"ל הי"ד. ובדברי אהרן

עמ' פז.

'ופעם אחת אמר לי הילד ]מרן אור ישראל מסטאלין בעודו ינוקא קדישא[ כי זקנו הוא אליהו בעצמו כי נשמת אליהו   39

מתלבש בלבוש מלכות, ר"ל צדיק שהוא בבחינת מלכות...'. מתוך מכתבו של הגאון החסיד רבי ברוך מנדלבוים אב"ד 

טוראוו שהוזכר לעיל. 

'דברי אהרן' עמ' י"ט.  40

בשם החסיד ר' צבי פצ'ניק ז"ל.  41
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ואחרים לא הורשו ליכנס וזקני החסידים עמדו אחורי הדלת כדי לשמוע השירה, 

והיו מהם ששכבו על הרצפה, ופרחי החסידים נדחקו ועמדו על גבם, כדי לשמוע 

שלא  החסידים,  זקני  של  השתוקקותם  הי'  כך  כדי  ועד  בכינור,  מנגן  כשרבינו 

הרגישו כלל בעמידתם של פרחי האברכים עליהם...'42.

הרה"ק רבי אברהם יעקב מסדיגורא ת"א זיע"א שבהזדמנות של שמחה הוזמן על ידי מרן 

עם  נכנס באמצע  'הגבאי  סיפר:  במוצאי שבת,  באותו מעמד  זיע"א להשתתף  ישראל  אור 

קוויטל ומסרו למרן זיע"א, הסתכל בו מרן זי"ע וגלגלו סביב אצבעו הקדושה והמשיך לנגן 

על הכינור...', וסיכם: 'ס'איז געווען וואס צו הערן און וואס צו זעהן... ]היה מה לשמוע ומה 

לראות['43.

אחד מבני החסידים44 מתאר את עבודתו בקודש של מרן אור ישראל ובניו הקדושים בעת 

נגינתם במוצאי שבת: 'הזמרה היתה אצלו בבחינת עבודת הקודש, וכך לימד גם את בניו. 

את  נוטלים  היו  בידם,  כלי־הזמר  נטילת  ולפני  בכינור,  לנגן  אותם  מלמד  היה  בעצמו  הוא 

ידיהם בנטילה מיוחדת לכך...', ופעם כשאחד מבניו הקדושים טעה בנימה אחת, 'סטר לו על 

לחיו ואמר: לא כך עובדים את השם'.

הנעימה בתפילה:

כמו בבסיס הנגינה של רבותינו הקוה"ט שתלויים בה סודות ורזי רזין, כך גם בנעימת התפילה 

חבויים בה עניינים גבוהים שכיסן עתיק יומין. כששאלו החסידים את מרן אדמו"ר זיע"א 

מדוע מחליפים את הנעימה ]הנוסח[ בפסוקי דזמרה: ב'ענו לה' בתודה' עד הפסוק בשירת 

הים: 'נהלת בעזך אל נוה קדשך' ענה: 'אלץ דארפט איהר וויסן פאר־וואס?! ]בכל דבר אתם 

צריכים לדעת מדוע?![45.

ירחמיאל  רבי  הרה"ק  חורגו  נכדו  עם  אדמוה"ז  מרן  של  קדשו  שיחת  מתוך  עולה  גם  כך 

משה מקוזניץ זיע"א, ענין זה שכל תנועה מזערית בנעימת התפילה היא מחושבת ומדויקת, 

כפי שרשם רבי ירחמיאל משה בפנקסו46: 'אמר לי: משה'לע וויפל טאנין איז דא פון זינט 

מילאזט זיך אראפ בשעת ]תתברך לנצח[ בשעת רצון קוניהם ביז מיחאפט זיך צוריק ארויף, 

זיך אראפ צו רצון קוניהם ביז דער  וואס מילאזט  חשבתי במחשבתי ואמרתי לו, פון דעם 

עולם הייבט אן את שם ה' איז דא אכט טאנין, אמר לי ביזט גערעכט משה'לע, דוא ווייסט 

אז צו 'עזרת' לאזט מען זיך אראפ מיט א טאן. ]אמר לי: משה'לע, כמה טונים ]טון=המרחק 

אור'  יוצר  ב'ברכת  לנצח'  'תתברך  אמירת  בעת  שמנמיכים  מאז  יש  בסיסיים[  תווים   2 בין 

עטרת תפארת ישראל, עמ' שלג בהערה תרמב.  42

מפי כ"ק האדמו"ר מקופטשניץ שליט"א שגדל בבית דודו כ"ק אדמו"ר הרה"ק מסדיגורא בעל ה'אביר יעקב' ושמע   43

מפ"ק את כל הפרטים בהיותו משתתף בנשואי אחיינו הרה"צ רבי אברהם יעקב מגוואדזיץ עם הרבנית מרת מרים בת 

מרן אדמו"ר אור ישראל זיע"א שנערכה בסטאלין ביום ח"י מנחם־אב תרע"ג.

הינוקא, ע. בן עזרא, ניו יורק תשי"א, עמ' 11־12.  44

זקני  בפי  המקובל  סיפור  גם  להוסיף  יש  ז"ל.  הויזמאן  אהרן  ר'  הרה"ח  בשם  שיחי'  אייזנשטיין  אהרן  ר'  הרה"ח   45

החסידים: 'בתחילת נשיאותו של מרן אור ישראל זיע"א הי' ויכוח בין זקני החסידים מתי מחליפים הנעימה בפסוד"ז 

אם ב'ענו לה' בתודה' או ב'שבחי ירושלים' ושאלו את מרן זיע"א ואמר: 'מסתבר אז ביי ענו'.

העתק כת"י שהועתק מתוך פנקס כתי"ק של רבי ירחמיאל משה מקוזניץ, הנמצא בארכיון המכון.  46
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הגדול'[?  הא־ל  שם  'את  אמירת  ]בעת  ומגביהים  שחוזרים  עד  קוניהם'  ל'רצון  כשמגיעים 

חשבתי במחשבתי ואמרתי לו: מאז שמנמיכים ל'רצון קוניהם' עד שהציבור מתחיל לומר 

את שם הא־ל הגדול, יש שמונה טונים, ואמר לי: הנך צודק משה'לע, הנך יודע של'עזרת 

אבותינו' מנמיכים אנו בטון[.

דבריו הק' של מרן אדמוה"ז אודות נעימת התפילה:

את מקור הנגינה ונעימת התפילה הקרלינית הנובע מראש השושילתא מרן רבי אהרן הגדול 

מקרלין, הצופן בחובו עניינים גבוהים ורמים, גילה מרן אדמו"ר הזקן בעל 'בית אהרן' לבן 

דודו הרה"ק רבי משה מקוריסטשוב בנו של הרה"ק רבי מרדכי מטשרנוביל, כמענה לשאלתו 

שהוא  )'הנוסח'(  התפילה  נעימות  שורשי  הן  ומה  שר  שהוא  הניגונים  מקורות  הם  מהיכן 

מתפלל בו. את הסיפור לפרטיו מביא אחד מחסידי טשרנוביל רבי חיים ליברזון כפי ששמעה 

מחותנו שהיה עד לדברים בהתרחשותם:

'שמעתי מפי חותני הרב ר' אברהם מאישמיר, כפי שהי' לו מחותן ושמו ר' ניסן 

וישב בעיר לוהין47, ובנה שם דירה חדשה, והוא ]ר' ניסן[ היה מחסידי הרב ר' 

אהרן ]מקארלין[, ורצה אשר הרב הנ"ל יחנך הדירה החדשה, אך לא מסתייעא 

מלתא, כי הי' תמיד הדרך של הרב ר' אהרן הנ"ל להיות בחורף בעיר אלעסק48 

ומשם נסע לעיר זיווהעל49, ולא הי' באפשרי לנסוע לעיר לוהין אף שלא רחוקה 

לנסוע  באפשרי  הי'  ולא  וטיט  ורפש  גדולים  יערים  שם  שהי'  מחמת  אך  היא. 

ללוהין. ועמדה הבית של ר' ניסן הנ"ל ריקה ב' שנים, והמתין עד שיהי' באפשרי 

שיחנוך הרב ר' אהרן את ביתו. 

ובחורף השני היה הרב ר' משה מקאריסטשאוו50 באישמיר51 ומשם נסע ללוהין, 

ואמר חותני הרב ר"א הנ"ל להרב הצ' ר' משה, אני אסע עמכם לעיר לוהין על 

שבת ואתן לכם אכסניה טובה אצל מחותני שבנה בית חדש, וממתין על אדמו"ר 

שלו הרב ר' אהרן, ומבלתי יכולת להמתין עוד, תחנכו אתם את ביתו. ושלח שלוח 

מיוחד ללוהין שיסיקו את התנורים היטב. ביום ה' נסע חותני עם הרב ר' משה 

ללוהין להבית החדש, והכינו כל צרכי שבת. 

וביום ו' בבוקר בא שליח מיוחד מאלעסק מהרב ר' אהרן אשר יוכל היום לנסוע 

ללוהין ויבא על שבת. וכאשר היו שנים עשר חדרים ויספק לשניהם, אמר הבעה"ב 

להרב ר' משה, אשר רוצה שהאדמו"ר שלו גם כן יתאכסן בהדירה החדשה. וענה 

הרב ר"מ שאינו רוצה בשום אופן, כי נתת לי כל הבית. והיה מוכרח להכין לו 

אכסניה אחרת. 

לוהין – Luhyny מרחק 64 ק"מ מאולבסק, שבצפון ווהלין – באוקראינה של היום.  47

אלעסק זו אלויסק זו אולבסק – Olevs'k שם היו למרן אדמוה"ז חסידים רבים ובית כנסת בנוי מאבן.  48

זוויהל – Novohrad-Volynsky ממוקמת 96 ק"מ מאולבסק.  49

קוריסטשוב – Korostyshiv ליד זיטומיר עיר המחוז, מרוחקת מאושמיר 106 ק"מ.  50

אושמיר – Ushomir עד ללוהין 36 ק"מ.  51
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וכאשר הר"מ הי' זריז גדול, בליל שבת אחר השלחן של ר"מ הלך כל העולם לשלחנו 

של הרב ר' אהרן. בשבת בבוקר היה קור גדול שלח הרב ר"מ לקרוא להבעה"ב של 

הדירה, ואמר לו אשר ילך להרב ר' אהרן לשאול ממנו לאיזו בהכנ"ס ילך להתפלל, 

והוא ג"כ ילך לשם, כי רוצה לשמוע תפילתו וכפי שהרב ר' משה התפלל בחורף 

בוקר השכם, והרב ר' אהרן היה הולך להתפלל בשעה האחד עשר, ולא רצה הרב 

ר' אהרן אשר הרב ר' משה ימתין עליו, ואמר בכוונה אשר ילך להתפלל בבהכנ"ס 

הגדולה והי' קור גדול, ובודאי לא יבוא הרב ר' משה. ובא הבעה"ב וספר לו מה 

לילך לבהכנ"ס הגדולה  ג"כ  רצונו  ר' משה אשר  וענה הרב  ר' אהרן,  שאמר הרב 

לשמוע תפילתו. אך מבקשו שיזריז את עצמו. וכן היה, אשר זירז את עצמו הרב ר' 

אהרן ובא לבהכנ"ס בשעה העשירי. 

ונתנו ידיעה להרב ר' משה שהרב ר' אהרן הוא בבהכנ"ס, והלך הרב ר' משה ג"כ 

לבהכנ"ס, ועמד תחת העמוד עם המלבוש העליון להתפלל. והרב ר"א התפלל לפני 

עד  אצלו  ועמד  העמוד  מתחת  ר"מ  הרב  הלך  הגדול  להלל  הגיע  וכאשר  העמוד. 

גמירא. וכן היה בעת השירה. 

ואחר התפילה הלך הרב ר' אהרן ונתן שלום להרב ר"מ כי גדול בשנים הי' ממנו. 

ואמר הרר"מ להרב ר"א אתם יודעים אשר זה השבת הכינו רק למעני ע"כ אני בעה"ב, 

לכן מבקש אני את כבודו שילך עמי על האכסניה שלי לסעוד סעודת שחרית. וענה 

הרב ר"א מה מאד רוצה אני בזה. וענה הרב ר"מ אך יש לי תנאי עמכם שתאמרו לי 

היכן לקחתם את ההלל הגדול52, ואמר הרב ר"א את הלל קבלתי מאבי ז"ל אשר קבל 

מזקינו הרב הק' ר' אהרן הגדול ששמע בג"ע התחתון. ואמר הרב ר"מ והשירה53. 

ענה הרב ר"א ג"כ קבלתי מאבי אשר קבל מאביו ר"א הגדול ששמע בג"ע העליון. 

על  אהרן[  ]רבי  ר"א  הרב  הלך  הסעודה  ואחר  שחרית.  סעודת  לסעוד  ביחד  הלכו  ואח"כ 

האכסני' שלו. אח"כ הלך חותני ר"א ]ר' אברהם[ להחדר של הרב ר"מ ]רבי משה[ לשמוע 

מה יאמר ע"ז, ואמר חותני להרב ר"מ אני איני יודע שום חלוק מג"ע התחתון לג"ע העליון. 

יכזב ח"ו. כ"ז שמעתי מפי חותני  וענה הרב ר"מ אני אומר לכם אשר הוא איש אמת ולא 

מהרב ר' אברהם מאישמיר'54.

את  פרטים.  לפרטי  עד  ואותנטיות  מקוריות  עולה  זה,  במקור  מובא  שהוא  כפי  מהסיפור, 

הסיפור שמע המחבר מפי חמיו, ר' אברהם מאושמיר חסיד טשרנוביל שהיה עד להתרחשותו 

של הסיפור ואף היה מעורב בדברים. המספר מעביר את ההתרחשות מבלי להשמיט אפילו 

במציאות  ממוקמות  בסיפור  הקלועות  והעיירות  הערים  שמות  שוליים.  הנראים  פרטים 

גיאוגרפית. העיר אולבסק, אושמיר ולוהין שבצפון ווהלין נמנו עם עיירות הסביבה שהתגוררו 

בהן חסידי קרלין־סטולין לצד חסידי טשרנוביל55.

הוא פרק קל"ו בספר תהילים.   52

'שירת הים'.  53

רבי חיים ליברזון מטשרנוביל, 'ארץ החיים', פשעמישל תרפ"ז, עמ' 22-23.   54

מאמריהם על אולבסק של חסידי סטולין־קרלין בני העיר; ר' אבא חיים שפירא ור' יעקב בר־מידות )וויסבלאט( 'ילקוט   55

ווהלין', כרך ב, קובץ ט, תל אביב אב תש"ח, עמו' 20-24. 
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גם ציון זמן ההתרחשות בעיצומו של חורף, נושא שמודגש וחוזר על עצמו בסיפור, מתאים 

לזמן ביקורם של רבותינו הקוה"ט בקהילות החסידים בחודשי החורף בשבתות של פרשיות 

שובבי"ם. ביקורו של הרה"ק רבי משה מקוריסטשוב אצל חסידיו באושמיר ובלוהין – הולם 

את האזור הנתון תחת השפעתו56.

בוודאי כך גם הפרטים היותר חשובים והמרכזיים העטופים הילה נשגבה של גני־עדן מקיפי 

מקוריות  על  הקוה"ט  רבותינו  בידי  שהיתה  הקבלה  את  המפרטים  ונעימה,  נגינה  היכלות 

'נעימות  כי  משתמע  ומהם  עילאי57,  מעמד  באותו  שנאמרו   – התפילה  ונעימות  הנגינה 

התפילה' של ה'שירה' נלקחים 'מגן עדן העליון' מקור עליון יותר מ'הנגינה' שב'הלל הגדול' 

שמקורו ב'גן עדן התחתון'.

אפשר לשאר כי שאלתו של הרה"ק ר"מ מקוריסטשוב היתה לאחר שידע כי דברים נשגבים 

מאודו  בכל  שרצה  מכך  למדים  אנו  זאת  פרטים.  יותר  לדעת  רצה  כך  ומשום  כאן,  גנוזים 

]מרן  'ואמר  מכך,  למנעו  ניסיונותיו  אף  על  אדמוה"ז,  מרן  עם  דשבתא  בצפרא  להתפלל 

יבוא  ובודאי לא  והי' קור גדול58,  ילך להתפלל בבהכנ"ס הגדולה  אדמוה"ז[ בכוונה אשר 

הרב ר' משה...', וכדי להתגונן מהקור נעמד ר"מ להתפלל 'עם המלבוש העליון', דהיינו: 

התפלל כשהוא עוטה את המעיל החורפי. 

אפילו שאלתו הלגלנית של ר"א מאושמיר כפי שהציגה לבסוף לפני הרה"ק רבי משה מקוריסטשוב מעידה על אמיתות   56

הסיפור, ומלמדת על אי הבנתו בשיח עילאי של הצדיקים.

לעומת מקור זה, קיימת גירסא אחרת שנכתבה בימי חייו של מרן אדמוה"ז על ידי משמשו הרה"ח רבי ישראל בנימין   57

גלייבערמאן ז"ל אשר לא היה נוכח במאורע אלא כפי שהגיע אליו בצורה פחות מדוייקת מפי השמועה. הועתק מתוך כתבי־

ידו ]הקרועים במקצת[ הנמצאים בידי החסידים: 'שמעתי שהי' חסיד אחד מחסידי סטאלין בעיר אחת שביקש מאת רבינו 

... שיבא למחנו על שבת ובמשך הזמן בא לשם בעש"ק, ויצא החסיד לקראת בהתנצלות מה לעשות כי הרה"צ מקארשטוב 

מתאכסן בב... והוא היה המגיד בעיר הזאת ואמר לו אמור לו שאני רוצה... עמו יחד והשיב לו שאינו רוצה, ושלח אדמו"ר 

שליט"א להגיד... לא יפתח הפעקיל שלו, והשיב שנית שאינו רוצה ונסע... אחרת, ומאשר הכינו למענו על שבת שלח 

לרבינו... ליל שבת, וגם אחר סעודתו שלח... לבקשו שרוצה להתפלל עמו ביחד, והשיב אשר בשביל שלא רצה שיתאכסן 

עמו אין חפצו שיתפלל עמו, ושלח שנית לבקשו שרוצה להתפלל עמו והשיב אשר הוא מתנהג כבע"ב להתפלל בבוקר 

ויהי' עליו למשא להמתין על תפילתו, והשיב שהוא מוסכם להמתין והתפללו שניהם יחד בביהכנ"ס. ובעת שרבינו הק' 

אמר הלל הגדול עמד אצלו לראות ולשמוע, גם כאשר אמר יחיד חי העולמים ונשמת נתקרב אליו לשמוע, ואחר התפילה 

ביקשו שיסעוד אצלו ביחד והשיב לו יען שלא הסכמתם שנתאכסן עמכם אין חפצי לאכול אצליכם, והשיב לו שאין לכם 

ברירה כי לא אשלח לכם מהמזון שלי והלך להאכסניא שלו ואכלו יחד, ואח"כ שאל מאתו ממי קיבל הנגינה מהלל הגדול 

מן יחיד חי העולמים ומן נשמת והשיב לו אשר קיבלנו מאבי והוא קיבל מאביו, ואביו קיבל מהמלאכים'.

יש להעדיף את הגירסא שבספר ארץ החיים על פני הגירסא שבכתבי ר' ישראל בנימין ז"ל, ותמכנו יתדותינו בדבריו הק' 

של מרן אדמו"ר זיע"א שאמר: 'דער נוסח ]התפילה[ איז דעם גרויסנ'ס ]רבי אהרן הגדול זיע"א[, און דער שרייען ביי דעם 

דאווינען איז דעם קארלינער'ס ]הרש"ק זיע"א[', וראה בזה עוד להלן.

גירסא נוספת לסיפור זה נמצאת בספר 'ספרן של צדיקים' )שנדפס כעבור שנתיים מזמן הדפסתו של ספר 'ארץ החיים'( 

לר' אלעזר דוב מקוזניץ, לובלין תרפ"ט, ]רבים מהסיפורים שמע המחבר מפי הרה"ק רבי ירחמיאל משה מקוזניץ זיע"א 

שהתחנך בסטולין בבית זקנו חורגו מרן אדמוה"ז זיע"א[, עמ' 50-51. ניכרים הדברים כי הוא העתיק את הסיפור, ונשמטו 

ממנו פרטים של זהויות האישים והמקומות. השינוי המרכזי הוא, כי הוחלפו שמות הצדיקים בין בניו של הרה"ק רבי 

מרדכי המגיד מטשרנוביל, ובמקום הרה"ק רבי משה מקוריסטשוב מופיע שם אחיו הרה"ק רבי יעקב ישראל מטשערקאס. 

על העתקת הסיפור מספר 'ארץ החיים' שנדפס שנתיים קודם ושיבושו, כבר עמד ר' שמואל חיים גרובר ממכון 'משכנות 

יעקב' סקווירא, קובץ בית אהרן וישראל גליון עא, סיון־תמוז תשנ"ז, עמ' קמז־קמח. אם כי מאד ייתכן שסיפור דומה אירע 

גם עם הרה"ק מטשערקאס, כשם שאירע עם אחיהם הרה"ק רבי אהרן מטשרנוביל – ראה להלן.

בערים ובעיירות בווהלין ובליטא, וכך בעוד אזורים במזרח אירופה, ממוקם במרכז העיירה, ב'שול הויף' דהיינו 'חצר   58

בתי הכנסת', בית כנסת גדול בנוי מאבנים, אך לא התפללו בו בחורף כי שרר שם קור גדול, ועל כן קרויה 'די קאלטע 

שוהל', אלא התפללו ב'שולכען' הקטן הסמוך לו, הבנוי מעץ ומוסק בקלות.

84

��Æı"ÆØœ��ł��Øøł��" œœ�ª

85

ø���ª��Ø��Æ)ł(œœ��



עיון בנבכי הסיפור יחשוף אולי לפנינו רובד בעל חידוש. מרן אדמוה"ז ורבותינו הקוה"ט 

אחריו היו נוהגים לבקר בקהילות החסידים בחדשי החורף, בעיקר בשבתות של שובבי"ם59. 

סיבה לנסיעתו כל שנה בעת זו, כשהחורף בעיצומו, דדווקא לאולבסק, 'כי הי' תמיד הדרך 

של הרב ר' אהרן הנ"ל להיות בחורף בעיר אלעסק', נראה כי היא מטעם היות שם מנוחתו 

כבוד של הרה"ק רבי משה מלודמיר בנו של מרן הרה"ק רבי שלמה מקארלין זיע"א הי"ד 

שמרן אדמוה"ז העריכו מאד והתבטא עליו: 'אונזער שפיץ הארץ' ]חוד לבנו[60, אשר יום 

ההילולא שלו הוא ח"י שבט.

זיע"א בלוהין, היתה בפרשת בשלח  נראה כי השבת האמורה, בו שבת מרן אדמו"ר הזקן 

בזה  לשער  אנו  רוצים  לחודש.  י"ח  בו  שחל  בשבוע  היא  כלל  בדרך  אשר  שירה'  'שבת   –

השערה מחודשת כי הרחיב מרן אדמוה"ז את הזמרה והשירה ב'שבת שירה' זו ב'הלל הגדול' 

ובאמירת 'שירת הים', ואמרם בנוסח ובנעימה של חג הפסח61. אמרו צדיקים כי שבת פרשת 

בשלח מכוונת כנגד 'שביעי של פסח'62, וידוע דרכם בקודש כי 'הקריאה מעוררת הזמן'63. כך 

נמסר כי ב'שביעי של פסח' היה מרן אדמו"ר הזקן מעלה תנועה רוממה בנוסח 'שירת הים'64.

על 'הלל הגדול' מקובל כי מרן אדמוה"ז היה נוהג בליל הסדר לנגן את 'הלל הגדול' 'בניגון 

פסח:  של  בשביעי  זיע"א  אדמו"ר  מרן  אמר  זה  ניגון  על  הקדושים'65.  מאבותיו  המקובל 

'שמקובל ששרו אותו בשעת יציאת מצרים בעת קריעת ים־סוף'66. 

ראה: 'מנהגי רבוה"ק מסטאלין קארלין לימי השובבי"ם ולחודש שבט', קובץ בית אהרן וישראל, גליון קנט, שבט־אדר   59

תשע"ב, עמ' קס, פרק א, סעיף ח. 

כתבי ר' מאיר ברנשטיין, כפי ששמע מהחסיד ר' חיים מנדל קוסטרומצקי ז"ל הי"ד.  60

תימוכין להשערתינו זאת יש לנו להעלות ממה שהיה מוסר החסיד רבי ניסן פילטשיק ז"ל ממה שקיבל מחסידי קמאי   61

כי היו למרן אדמו"ר הזקן ב' נוסחאות לתפילות שבת, האחד לשבתות מן המנין, והשני, לשבתות מיוחדות.

ספרן של צדיקים, עמ' 67 אות י, במערכת הרה"ק רבי ירחמיאל משה מקוזניץ, שאמר בשם צדיקים: 'שבת פרשת בא,   62

הוא יום טוב ראשון של פסח, ושבת פרשת בשלח הוא יום טוב שני של פסח ]שביעי של פסח[, יתרו הוא שבועות, 

משפטים ראש השנה, תרומה יום הכיפורים, תצוה חנוכה...'. בספר אהלי יעקב, הוסיאטין, פרשת בא, עמ' קלא: 'פעם 

אחת אמר הרה"ק רבי משה ליב מסאסוב הלל בפרשת בא, כי אמר הקריאה מעוררת הזמן, והוא ז"ל הרגיש בדבר בכל 

נימי נפשו'.

ספה"ק בית אהרן פרשת אחרי, דף קב ע"ב: 'אאמו"ר זצוקלל"ה כשהיה קורא בשבת זה פ' יוה"כ. היה לו גיעגועין   63

גדולים על יוה"כ כמעט עד כלות הנפש. והיה אומר משל כשרוקחין מרקחת קודם נשואין בשביל הנשואין. טועמין מן 

המרקחת גם בשעה ההיא. וכך בשבת זו צריך להתעורר בהתעוררות קדושת יוה"כ'. ושם בדף קמ"ד ע"א: 'בשבת פ' 

פרה אמר. שצריך להאמין שכשם שנטהרים באפר הפרה ממש להקרבת הפסח ממש. כמו כן נטהרים בזה"ז בקריאת פ' 

פרה כאו"א לפי מדרגתו להארת הפסח ולקדושת כאו"א לפי בחינתו בקדושה'. כך גם ידוע כי נהג מרן אדמו"ר הזקן 

זיע"א בכמה ענינים, כגון מה שהיה מחשיב כל שנה את היום מימי השבוע שבו חל יום הקדוש.

רבינו הי' אומר: בשבת שקורים פרשת בא נפתח חלון לחג הפסח, והי' מזהיר שלא להניח ספרים על השלחן שיש בהם 

פירורים, כי הקריאה מעורר הזמן ומאז צריכים להזהר מחמץ, שלא יראה ולא ימצא. פרי ישע אהרן, עמ' ק"פ בשם 

מרן הרא"א מקארלין שסיפר בערב שב"ק פרשת בא בצפת"ו.

מפי הרה"ח ר' אהרן הויזמן ז"ל.  64

'ואחר כך התחיל לנגן הלל הגדול בניגון המקובל מאבותיו הקדושים, וזמר כל פסוק וכלם ענו אחריו בניגון כל פסוק   65

עד לאל השמים כי לעולם חסדו'. סדור בית אהרן במנהגי פסח עמ' 6.

כתבי קודש עמ' פד, דברי אהרן, עמ' רג. אף בידי החסידים היתה קבלה עתיקה על נגון זה: 'בלבי חזק האמון באמיתת   66

דברי הצדיק ר' אשר הראשון מסטולין שאמר, כי הנגון שאנו שרים בו 'ההלל הגדול' כ"ו פעמים הודו לד' כי טוב – 

קבלו אבותיו הקדושים ממלאכי אלקים ששרים את ההלל הגדול באותו ניגון'. מתוך מכתב החסיד רבי יקיר שיפמן, 

'שלום יקירי', א. דרייזין, ישראל תשע"ד, עמ' 21. גם במסורת החסידות הכללית שרדה מסורת מעין־זו ויחוסו למרן 

רבי אהרן הגדול: 'הניגון הודו של הלל קיבל רבי אהרן ]הגדול[ מתנה מהמלאכים בליל פסח בחלום, ובבוקר קם ומסר 

הניגון לחסידיו'. הרב מנחם גוטמן, מעין החסידות, שנה יב, כה־כו, עמ' 1.
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שולי הבגד.  67

ב'בגד הלבן' שהיו הצדיקים לובשים בשבת, היו תפורים לאורך השוליים 26 קרסים ולולאות שהיו מחברים ביניהם   68

במקום כפתורים של היום.

סידור בית אהרן, פיעטרקוב, תרפ"ב, במנהגי שבת, עמ' 3. על מחבר קונטרס ההנהגות ראה בגיליון הנוכחי במדור   69

'מנהגי ישראל'. לא שרדו מנהגיו בפרשת בשלח שבת שירה, ומסתבר כי הוא משום, שכאמור, היה שובת בשבתות אלו 

בקרב קהילות החסידים, ולא בביתו, ולכן לא נרשמו כסדרן.

דברי אהרן, מנהגי קארלין, עמ' רכא.  70

ברוסית: Куда = דהיינו: 'איפוא'.  71

פרי ישע אהרן, עמ' כא, מהרה"ח ר' אהרן הויזמן ז"ל ששמע מהרה"ח ר' יעקב קרוגמן ז"ל מסטאלין.  72

דקארלין  זצוקללה"ה: מהקדוש  אדמו"ר  הקדושה של  יד  באות מכתב  אות  'מועתק  קנט:  עמ'  אהרן,  בית  בספה"ק   73

סגולה למ"ז תיקון לאה, מכבוד אאמו"ר אביי סדר המערכה, ובהבדל לענ"ד שירת הים, כי כל השירה ע"ש המחשבה 

נאמר, ע"כ מכ"י הק''. ושם דף ג' עמ' ב, בסדר היום ואזהרות הקודש מרבה"ק זי"ע כתב מרן אדמוה"ז: 'לפי דעתי 

שירת הים הוא תיקון המחשבה ג"כ, כי ע"ש המחשבה נאמרה ישיר, לכן נאמרו ביודי"ן, ישיר, עזי, נאדרי, כי היו"ד 

ע"ש המחשבה נאמר'. ענין זה מופיע הרבה פעמים בספה"ק. 

סדור בית אהרן במנהגי פסח עמ' 7.  74

לגאון רבי יעקב ברוכין בעל משכנות יעקב שהיה אב"ד קארלין לא היה בן בשם ר' צבי. וכנראה הכוונה על חתנו כבנו   75

הגביר רבי צבי זאלצמאן שנפטר ביום ד' טבת תקצ"ט בעיר קניגסברג.

המשכנות יעקב היה אב"ד בקארלין ולא בפינסק.  76

פרי ישע אהרן, עמ' רעז, מכתבי הרב החסיד רבי ישראל בנימין גלויברמן ז"ל.  77

מדי שבת בשבתו היה מרן אדמו"ר הזקן אומר 'הלל הגדול' בזמרה בניגון קבוע, כפי שמתאר 

כותב הנהגותיו: '...ואחר כך הלך למקוה ובחזרתו לבש מלבושים אחרים ובגד העליון גם 

כל  אמירתו  ובעת  קבוע,  בניגון  בזמרה  הגדול  הלל  והתחיל  התפילה  לבית  ונכנס  לבן,  כן 

הודו וכל חרוז חבר בשרביל67 בגדו הקרסים בהלולאות68 שכנגדם שיהיו תמיד יחד'69. אלא, 

שב'שבת שירה', נהג מרן אדמו"ר הזקן הפעם 'כדי לעורר את הזמן' לשיר את הלל הגדול 

בנגון 'המקובל מאבותיו הקדושים' כפי שנהג בליל הסדר, וכשם שנהגו החסידים לשיר ניגון 

זה 'בנוסח של פסח' בלחש לפני התפילה בבוקר של שבתות בין פסח לעצרת70.

גם על שירת הים ידוע כמה עבודה השקיעו בה רבותינו הקוה"ט. כך מסופר אודות עבודתו 

הקדושה של מרן רבי אהרן הגדול באמירת השירה. 'חסיד ישיש הגיע לסטאלין, והוא הכיר 

ואז שמע מבנו רבינו הרא"ש שקרא בתורה שירת הים, ואמר  ר' אהרן הגדול,  את הרה"ק 

לרבינו ברגש קודש, בזה"ל: אייער שירה איז גיווען א אויס נאם, אבער צוא אייער טאטין 

– קודא...71. כלומר: קומט דאס נישט צוא ]ה'שירה' שלכם הייתה משהו מיוחד, אך לגבי 

אביכם ]רבי אהרן הגדול[ 'איפוא'! = היינו זה אינו מגיע['72. 

ענינים נשגבים נשמעו מפי רבותינו הקוה"ט אודות 'שירת הים'73, ובפרט ב'שביעי של פסח'. 

בהנהגותיו של מרן אדמוה"ז מודגש: 'ביום ז' של פסח התפלל לפני התיבה ואמר השירה 

פסוק בפסוק מתחלתו בקול רעש גדול, והצבור נתעוררו גם כן לאמר ברוב חיות'74.

בעל המשכנות  ]חתן[75  )בן(  צבי  ר'  רב אחד אצל הרה"ג  פסח, התאכסן  'בחג שביעי של 

יעקב, שהי' אז רב בפינסק76, ודיברו ביניהם מרבינו ]מרן אדמוה"ז[ והרב ההוא חשב לומר 

שרבינו עדיין לא התפלל, וענה לו הר"ר צבי שעבר כעת ע"י ביהכנ"ס של חסידי קארלין, 

ונתרומם מאד  ושמע את תפילתם, בעת שאמרו יחד עם רבינו ]מרן אדמוה"ז[ שירת הים, 

מהתלהבות השירה. ואמר אל חברו הרב שנתרגש כל כך, ואם נאמר שכך היו אומרים על 

נישט קשה  וואלט   – יציאת מצרים, כפי ששמע כעת שירת הים עם רבינו  שפת הים, בעת 

גיווען ]היה זה גם טוב מאד['77.
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שם, עמ' קמב, מפי הרה"ח ר' אליעזר שיפמן ז"ל, בשם א"ז הרב החסיד ר' אלתר שוחט ז"ל.  78

כתבי החסיד ר' מאיר ברנשטיין הי"ד, בשם הגאון החסיד רבי חיים מנדל קוסטרומצקי הי"ד.  79

פרי ישע אהרן, עמ' רעז, בשם החסיד ר' אהרן לעווינטאל ז"ל.  80

מכתבי ר' ישראל בנימין גלויברמן ז"ל.  81

במסורת בעל־פה של חסידים נשנו הדברים: 'שני רבנים שמעו את רבינו כשאמר את שירת־

הים, והם הפטירו ואמרו: ווען דיא יודין וואלטין אויך גיזאגט אזוי, וואלט אויך גוט גיווען. 

]אילו היו אומרים בני ישראל את השירה כפי שרבינו אמרה, היה זה גם טוב מאד[78.

'פעם אחת בשביעי של פסח אחר השירה, נשקה אותו ]את מרן אדמו"ר הזקן זיע"א[ אמו 

הצ' מרת פיגאלע ע"ה על מצחו. והיה שמה חסיד אחד מפולין שלא היה רגיל לשמוע שירה 

כזאת, אמר: יוא רעבעצין, וועהן חסידים זאלין שכל האבין, וואלטין זייא גיוועהן אים צו 

קושט אלע אברים ]כן, רבנית! אם לחסידים היה שכל, היו מנשקים את כל אבריו...['79. 

ועל כך אמר מרן אדמו"ר הזקן: 'וועהן חסידים וואלטין גיזאגט אלע טאג אגאנץ יאהר דיא 

שירה אזוי וויא שביעי של פסח, וויא אזוי וואלט מען שוין גיזאגט שביעי של פסח אליין, 

]אם חסידים היו אומרים כל יום את השירה כפי שאומרים ב'שביעי של פסח', איך כבר היו 

אומרים את השירה ב'שביעי של פסח' עצמו['80. 

אם לא קלענו השערה בהערכתנו דלעיל, הרי שדבריו הקדושים של מרן אדמו"ר הזקן על 

מקור נוסח הלל הגדול והשירה נאמרו על הנוסח הנאמר מדי שבת בשבתו, וכפי העולה מתוך 

הסיפור דלהלן התואם אף הוא את תוכן הדברים שבסיפור הקודם, אלא שכאן השואל הוא 

ובן דודו של מרן  הרה"ק רבי אהרן מטשרנוביל אחיו של הרה"ק רבי משה מקוריסטשוב 

אדמוה"ז, כפי שרשם הרה"ח ר' ישראל בנימין גלויברמן ז"ל: 

בעת  ממיריפאליע שהי'  ר' שמואל  מהרב  סיפר ששמע  מראוונע  אברך  צבי  'ר' 

ונשברה  ה',  ביום  משם  ונסע  בטשארנאביל,  הי'  אדמוה"ז[  ]מרן  הק'  שרבינו 

מרכבתו וחזר לטשארנאביל בעש"ק, וכאשר נכנס לבית ש"ב הרה"צ ר"א ]רבי 

]ר"א  לו  והשיב  יעשה,  יראיו  רצון  אדמוה"ז[  ]מרן  לו  אמר  מטשרנוביל[  אהרן 

]ר"א  אמר  דגים  כשאכל  שבת  ליל  ובסעודת  ירא.  אני  אין  אשר  מטשרנוביל[ 

מטשרנוביל[ שיתנו מעט מרור ]חזרת[ להדגים והשיב ]אדמוה"ז[ אשר להדגים 

של שבת אינו נצרך מרור.

ובתפילת שחרית שהתפלל ]אדמוה"ז[ לפני התיבה, שאל מאתו ]ר"א מטשרנוביל[ 

יחיד חי העולמים מן ברוך שאמר? השיב לו ]אדמוה"ז[  ממי קיבל הנגינה של 

שקבל מאביו ]רבי אשר מסטולין[ ואביו מרבו מהר"ש ]רבי שלמה מקרלין[ ורבו 

מא"ז ]רבי אהרן הגדול[ וא"ז קיבל מנתיב לא ידעו עיט. וכאשר נפרדו זמ"ז ]זה 

ההולכים  ובין  ללוותו.  מטשרנוביל[  ]ר"א  יטרוח  שלא  ]אדמוה"ז[  בקשו  מזה[ 

לו  הגישו  השני  שבת  ובליל  ללוותו.  בהחבא  מטשרנוביל[  ]ר"א  הלך  ללוותו 

מקארלין  הרה"צ  הגיד  כבר  והשיב  כמנהגו,  להדגים  מרור  מטשרנוביל[  ]לר"א 

אשר לדגים של שבת אינו נצרך מרור'81.

 – שאמר'  כ'ברוך  שבת  של  התפילה  נעימות  כי  זו  קדומה  מסורה  שוב  נכפלה  זה  בסיפור 

מקורה מרבי אהרן הגדול זיע"א. 
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דברי אהרן, עמ' יז.  82

דברי אהרן, עמ' יט.  83

המשמשת עד עצם היום הזה בתפילת ערבית של שבת.  84

ומאז באה תנועה קדושה זו בפי רבותינו הקוה"ט והחסידים ב'מן המיצר' של ראש השנה, 'לדוד מזמור' בלילי ראש   85

השנה ויום הכיפורים, ב'הודו לה' כי טוב' וב'ידיד נפש' של ערב שבת קודש, ב'ויכולו' בליל שבת קודש, ב'כל מקדש' 

של מרן אדמו"ר הזקן זיע"א, וכמובן ב'ברוך שאמר' של שבת, כמו גם ב'נהלת בעזך' של שבת בה חוזרים לנוסח זה, 

וכך גם ב'תכנת שבת' במוסף של שבת, כמו ב'ישמח משה' של שחרית, ובעוד מקומות. 

סדור בית אהרן, פיעטרקוב תרפ"ב.  86

ראה פרי ישע אהרן, עמ' קצא, על ההתלהבות המיוחדת של מרן אדמוה"ז בעת אמרו תפלת ברוך שאמר, ויחיד חי   87

עולמים שבסיומה.

ברכת אהרן, עמ' קח. אמר זאת לחסידים מאנ"ש שבאו לנחם את זוגתו הרבנית מרים לאחר פטירת אביה מרן אדמו"ר   88

הזקן זיע"א.

שכבר הבאנו לעיל את דיוקו בפרטים של מדפיס הסיפור ר"ח ליברזון.  89

בסיפור השני עם הרה"ק רבי אהרן מטשרנוביל, נכלל בסדר הקבלה בדברי תשובתו של מרן אדמוה"ז גם מרן הרש"ק   90

בסדר הקבלה, אך שם הדברים עברו איש מפי איש ונראה כי הם פחות מדוייקים.

אודות קדושת ונעימות תפילתו של מרן רבי אהרן הגדול אמר בנו מרן הרא"ש מסטולין: 

'איך קאן דעם 'ברוך שאמר' מאבי, נישט מער, איך האב מורא' ]יודע אני את ה'ברוך שאמר' 

מאבי מרן הר"א הגדול, אלא שאני ]נרתע[ מפחד[82. כך מקובל כי מרן אדמוה"ז היה מתפלל 

בנעימת התפלה של מרן רבי אהרן הגדול, ופעם העמיד מרן הרא"ש הגדול זיע"א את בנו 

מרן אדמוה"ז להתפלל לפני התיבה מוסף, 'ועמד הוא ז"ל ובכה, ואמר: אהרנה, איזה תכנת 

שבת עשית אתה, אתה כוונת לתכנת שבת של זקנך ז"ל ועשה הניגון כמו שהי' בעת ההוא'83.

למדנו כאן כי מרן הרא"ש הגדול מסטאלין זיע"א לא היה אומר את נעימת התנועה של 'ברוך 

שאמר' שאמר אביו הק' מרן הר"א הגדול זיע"א, ואילו מרן אדמו"ר הזקן זיע"א חידש את 

התנועה הנעימה והקדושה של זקנו הגדול זיע"א. זוהי התנועה הידועה הנאמרת עד היום בפי 

חסידי קארלין סטאלין בתחילת 'ברוך שאמר' של שבת קודש, וכך גם ב'תכנת שבת'. תנועה 

קדושה זו לא הושמעה בפי מרן הרא"ש מחמת יראת הכבוד. תנועה אחרת, הידועה אף היא84, 

שמשה אז ל'ברוך שאמר', עד שבא מרן אדמוה"ז וחזר וחידש את התנועה הקדושה והעתיקה85.

בתיאור מנהגיו הקדושים של מרן אדמו"ר הזקן זיע"א מתוארת תפילתו: '...והתחיל לאמר 

העולמים'  חי  וב'יחיד  הטבע...'.86  מדרך  למעלה  ובנגינה  וחזק  אדיר  בקול  שאמר  בּרוך 

שבתפילת 'ברוך שאמר' הפותח את 'פסוקי דזמרה' היה מרן אדמוה"ז משקיע כוחות בנעימת 

התפילה87, וכפי שאמר על כך חתנו הרה"ק רבי אברהם יעקב מסדיגורא זיע"א אחר הסתלקות 

חותנו הק': 'דער יחיד חי העולמים איז דער זעלבער, אבער אזא יחיד חי העולמים ווי דער 

שווער האט גיזאגט, דאס וועט שוין נישט זיין' ]היחיד שהוא חי העולמים נשאר כמאז, אך 
'יחיד חי העולמים' כפי שחותני היה אומר, זה כבר לא יהיה[.88

מסורת הנגינה והנעימה לגזע מרן רבי אהרן הגדול מקרלין:

בשיחתו של הרה"ק רבי משה מקוריסטשוב עם מרן אדמוה"ז89, מדויק במענהו: 'את הלל 

קבלתי מאבי ז"ל אשר קבל מזקינו הרב הק' ר' אהרן הגדול ששמע בג"ע התחתון. ואמר הרב 

ר"מ והשירה? ענה הרב ר"א ג"כ קבלתי מאבי אשר קבל מאביו ר"א הגדול ששמע בג"ע 

העליון'. ואין הוא מכליל בסדר הקבלה את מרן אדמו"ר הקדוש רבי שלמה מקארלין זיע"א 

הי"ד90.
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'הר' אהרן הגדול זי"ע והקדוש ]מרן רבי שלמה מקרלין[ זי"ע היו ביחד, והתפלל הר"א ביום כפור כל נדרי ומוסף,   91

והר"ש התפלל שחרית, והר"א היה מנגן יותר בבסימת הקול מהר"ש...' כתבי רמ"מ, סטנסיל, ]תשט"ז[. עמ' קפ אות 

תתקפ"ב.

אמרי קדוש, אות סז. עם זאת היה מרן הרש"ק מתפלל במתיקות רבה: 'הקארלינר היה מתפלל מיט אזיסקייט ]מתיקות[   92

כ"כ ]כל כך[ עד שפ"א ]שפעם אחת[ עמד פריץ אחד עם אשתו ושמע תפלתו, ואמר הפריץ לאשתו דער איד האט 

האלט זאיין גב"ה ]גאט ברוך הוא[ אסאך מער וויא איך האב דיר האלט ]היהודי הזה אוהב את אלוקיו יותר ממה שאני 

אותך['. כתבי רמ"מ, סטנסיל, ]תשט"ז[ עמ' קעד, אות תתקנ"ב, ובעמ' קטו, אות תרמ"ה. זאת בשונה מחברו של מרן 

הרש"ק הלא הוא הרה"ק רבי חיים חייקא מאמדור זיע"א 'שהייתה תפילתו במרירות גדולה' שם, שם, אות תתקנ"א. על 

אף שהרה"ק רבי חיים חייקא מאמדור היה אף הוא מטיב נגן ונעימה, כמובא בכתבי המגיד ממאקוב, שבר פושעים, מ. 

וילנסקי, חסידים ומתנגדים, ירושלים תש"ל, כרך ב, עמ' 173: '...ובפרט הרב שלנו ]הרה"ק רבי חיים חייקא מאמדור[ 

יש לו נעימות קול ביותר ויודע נגן וכן כל המתפללים שם...'.

אמרי קדוש, אות נז.  93

פרי ישע אהרן עמ' כא. מר' אהרן הויזמן ז"ל ששמע מפי החסיד המרומם ר' אהרן לעווינטאל ז"ל שהעביר לו את   94

השוני ב'תנועות' כפי שקיבלם במסורה שנאמרו על ידי הצדיקים. 

הרי  בקארלין,  התפילה  ונעימות  הנגינה  את  שיסד  מקרלין,  הגדול  אהרן  רבי  מרן  לעומת 

תלמידו מרן הרש"ק שהיה כנודע בבחינת 'משיח בן יוסף' לא שם דגש מיוחד בעבודתו הק' 

בענין זה91.

הדברים באים במפורש בדברי תלמידו של מרן הרש"ק, הרה"ק רבי אורי מסטרליסק זיע"א, 

המסביר את פשר אי־התעסקות רבו הקדוש בנגינה ובזמרה:

רמ"מ  הצדיק  בשם  אחד  איש  לו  סיפר  לפניו.  מנגנים  המנגנים  היו  אחת  'פעם 

מקאסוב אשר היה גיסו, שאמר בניגון יש בחינת נר"ן, והשיב לו רבינו, זאת אינה 

השגה גדולה וכל איש אפשר לידע זאת. והמנגנים עתה הם מנגנים בבחינת נפש, 

והיכל הניגון הוא היכל הקטן והתחתון. ואיש אשר אינו יכול לקרב עצמו להקב"ה 

אז ע"י היכל הניגון אפשר לו לקרב עצמו, אבל מורו ר"ש מקארלין ז"ל לא היה 

צריך לזה כי היה אוצר היראה'92.

והעיד הרה"ק רבי אורי מסטרליסק על עצמו כי גם הוא לא קיבל את נעימות נוסח התפילה 

ר"ש  ממורו  קיבל  לא  'שהוא  בתפילה:  הצעקה  את  רק  אלא  הרש"ק,  מרן  מרבו  והנגינה 

מקארלין ז"ל רק בחינת קול בלבד'93.

מרן  של  תלמידו  זיע"א  מלעכוויטש  מרדכי  רבי  הרה"ק  גם  מסטרליסק  אורי  רבי  כהרה"ק 

הרש"ק לא קיבל את נעימות נוסח התפילה של קארלין, אלא את הצעקה בקול בלבד:

'הי' נהוג שרבינו הרש"ק הי' אומר פסוק בעת אמירת הודו בעש"ק, ואח"כ אמר 

גדול,  בקול  רק שאג  נוסח  ובלי  גרידא,  בקלא  הרה"ק מלעכאוויטש את הפסוק 

ובהתלהבות, ואחר כך הי' הרא"ש מסטאלין אומר הפסוק הודו לה' כי טוב בנוסח 

ובמתיקות, כנהוג עד היום הזה, ואחר כך הי' גם הרה"ק מסטרעליסק אומר את 

הפסוק בקול לבד ובהתלהבות'94. 

על נעימות התפילה של מרן רבי אהרן הגדול ושעברה רק לבנו מרן הרא"ש מסטולין, דיבר 

מרן אדמו"ר זיע"א:

דעם  איז  )התפילה(  נוסח  דער  ואמר:  זצ"ל  קארלינער  מהר"ש  דיבר  '...אח"כ 

דעם  איז  דאווינען  דעם  ביי  דער שרייען  און  זיע"א(,  הגדול  אהרן  )ר'  גרויסנ'ס 
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א־ב  שבט־אדר  קעא,  גליון  כט  שנה  וישראל,  אהרן  בית  קובץ  גלות'  בתקופת  'קארלין  ראה  בתפילה  הצעקה  על   95

תשע"ד, עמ' קנד.

כתבי קודש, עמ' קא; עמ' נה.  96

שם עמ' קיח.  97

באידיש: 'לשוטט'.  98

'גוספודרסטוועס' gospodarstvo באוקראינית: господарство דהיינו: 'חוות', ומשמעות האמרה: שלא ישוטט בחוות   99

של אחרים.

.гостиница :לכאורה נראה כי טעות לפרש מילה זו כ'מלון', אשר היא 'גאסטיניצא' וברוסית  100

כתבי ר' מאיר ברנשטיין ז"ל בשם ר' חיים מענדל ז"ל, וברכת אהרן, עמ' קיד.  101

לפי הערכה, ראה לעיל הערה 2.  102

מ. ש. גשורי בספרו הנגון והרקוד בחסידות, עמ' 27 בהערה 6: 'בשיחתי עם האדמו"ר ר' משה מסטולין, הגיד לי,   103

שאצלם אין כל ספק שר' אהרן הגדול חבר בעצמו נגונים, שקשה לקבוע את מספרם, והרבה נגונים נשכחו ברבות 

הימים, וכל הנגונים המושרים בשמו עד היום, בהם נגוני פסח, חוברו על ידו'. ראה 'נגוני חג הפסח מחצרות הקודש 

נגונים  רשומים  ושם  קי,   – קו  עמ'  עו,  גליון  וישראל,  אהרן  בית  קובץ  זיע"א'  קארלין  מסטאלין  הקוה"ט  רבותינו 

המיוחסים למרן הר"א הגדול זיע"א.

תלמיד  )שהיה  לעכוויטשער  די  זאכן,  ביידנס  מיר  האבן  דערפאר  קארלינער'ס, 

הר"ש מקארלין זיע"א( האבן נאר דעם שרייען ]הנוסח )נעימות התפילה( הוא של 

רבי אהרן הגדול, והצעקה בתפילה היא של מרן הרש"ק95, משום כך יש לנו את 

דברי שניהם, ואילו חסידי לעכוויטש יש להם רק את הצעקה בתפילה['96.

נעימות התפלה אצל רבותינו הקוה"ט מצטיינת במתיקות מופלגת. מרן אדמוה"ז אמר על 

עצמו: 'אם הי' רוצה להראות בגלוי הנגינה שלו, היו יוצאים מהכלים מהמתיקות, נאר מיר 

פאר דעקן דאס מיט דעם שרייען ]אך אנו מכסים זאת עם הצעקות['97.

את אחד מדרכי התקשרות החסידים אליהם בזה ובבא ראו רבותינו הקוה"ט בשמירת נוסח 

נעימות התפילה, וכה שח מרן אדמוה"ז זיע"א לאנ"ש: 

'אז א יוד גיט אונז אקערביל, טראגין מיר עם מיט דיא ווייב און קינדער אויף די 

פלייצעס בזה ובבא. בזה פאר שטייט מען דאך. איי בבא, עס קען דאך זיין אז מיר 

וועלן אין עם פאר געסן, מיר האבין א עצה, מיר וועלן אריין גיין אין היכל התפילה, 

דארט  פון  עם  מיר  וועלן  נוסח,  אונזער  מיט  סידאבנט  ווער  זעהן  וועלן  מיר  און 

נישט שאטייען98 אין פרעמדע גאספעדיצעס  א טובה טאן. נאר באופן אז מיזאל 

)גאספיטעס(99 )היינו במלון אחרים100( ]כשיהודי נותן לנו רובל, נושאים אנו אותו 

עם אשתו וצאצאיו על כתפינו בזה ובבא. 'בזה' הדבר מובן, אלא 'בבא' הרי ייתכן 

שנשכחהו, יש עמנו עצה: נכנס להיכל התפילה, ונראה מי מתפלל בנוסח שלנו, הרי 

משם נעשה לו טובה, אך באופן שלא ישוטט בחוות של אחרים['101.

בחצרות קודש רבותינו הקוה"ט זיע"א במשך הדורות עד למלחמת העולם השניה, הולחנו 

כאלפיים ניגונים102, מהם שרדו עד עצם היום הזה באוצר הקארלינאי, העשיר והעתיק, כשבע 

מאות ניגונים. פרק מיוחד הקדישו רבותינו הקוה"ט לניגוני חג הפסח. באלו הוטבע במיוחד 

חותם קדשו של מרן רבי אהרן הגדול, ריש שושילתא. עד עצם היום הזה שרדו כארבעים 

בקדושה  בהם  ונהגו  ידו103.  על  הולחנו  אשר  בהם  יש  המקובל  הפסח, שכפי  לחג  ניגונים 

מיוחדת כפי שאמר מרן אדמו"ר זיע"א: 'אונזערע ניגונים, האט יעדער ניגון א באזונדערער 

מקור, און א באזונדערע קדושה, בפרט די פסח'דיקע ניגונים ]הניגונים שלנו, יש לכל אחד 
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'יחננו ויברכנו' עמ' נח. כך נהגו אצל רבוה"ק שלא לשיר ניגונים אלו המיוחדים לפסח במשך ימות השנה.  104

ישעיה יא א, מהפטרת אחרון של פסח. שיר זה הוא אחד מהניגונים הבודדים שהולחן על פסוק. באופן כללי, ניגוני   105

קרלין־סטולין הם ללא מילים.

כנאמר לעיל, היה מרן אדמו"ר הזקן זיע"א אומר 'ברוך שאמר' בתנועה של זקנו הק' מרן הר"א הגדול, תנועה שלא   106

נשמעה מפי מרן הרא"ש הגדול, וצדיקי טשרנוביל חפצו לשמוע את תנועת זקנם הק' שנכדו חזר וייסדה.

נחום  רבי  והרה"ק  הגדול  אהרן  רבי  הרה"ק  השושלות,  ראשי  הצדיקים  שני  בהסתופף  זה,  קדוש  שידוך  תחילת 

המלך.  לדוד  עד  המגיעה  יוחסין  מגילת  כשבידי שלושתם  זיע"א,  ממזריטש  המגיד  הרה"ק  רבם  בצל  מטשרנוביל 

רבם הקדוש מבשרם כי 'נשמה גבוהה', )ראה ר' יהושע מונדשיין 'מסע ברדיטשוב' חמ"ד תש"ע, עמ' 41(. צריכה 

לרדת לעולם הזה, והוא מעניק אותה לשני תלמידיו אלה. התקשרות התנאים נערכה בקיץ תקל"ב בראוונע, בביתו 

של הרה"ק המגיד ממזריטש זיע"א, בהשתתפות גדולי תלמידיו, כשהחתן הוא הרה"ק רבי מרדכי בנו של הרה"ק רבי 

נחום מטשרנוביל והכלה בתו של מרן רבי אהרן הגדול מקרלין. סיפור הדברים בארוכה נמצא בכתבי החסידים: כתבי 

ר' ישראל בנימין גלייברמן ז"ל, ובכתבי ר' מאיר ברנשטיין ז"ל הי"ד שרשם מפי הגה"ח רבי חיים מנדל קוסטרומצקי 

מענדיל  חיים  ר'  בשם  ז"ל  לדרמן  אשר  חיים  ר'  מפי  מ,  עמ'  אהרן,  ישע  ובפרי  ד.  עמ'  אהרן,  בברכת  ונדפס  ז"ל, 

קוסטרומצקי, ושגור בפי כל החסידים. נדפס גם אצל חסידי טשרנוביל: ר' אהרן דוד טברסקי, ספר היחס מטשרנוביל 

ורוזין, לובלין תרצ"ח, עמ' 18. עדת צדיקים, תרכ"ה, עמ' 60. ספרן של צדיקים מערכת רבי נחום מטשרנוביל, אות 

ג. אהלי צדיקים עמ' לג. אמרי פנחס השלם, לקוטי אמרי פנחס, שער הסיפורים אות עט.

ר' ישעיה וולף ציקערניק, סיפורים ומאמרים יקרים, מארבעה מטיבי לכת ה"ה ... ר' דוד לייקערס והרה"ק ר' נחום   107

מטשערנאביל ומבניו ... ר' משה ואחיו ... ר' מאטעלי מטשערנאביל ... ועוד מכמה צדיקים, ווארשא תרס"ג, עמ' 5.

מעניין כי בסיפורים שהבאנו על גירסאותיהם השונות הובאו רק שמותיהם של שלשת הבנים הראשונים. הרה"ק רבי 

אהרן מטשרנוביל, הרה"ק רבי משה מקוריסטשוב והרה"ק רבי יעקב ישראל מטשרקס, אשר הם נולדו מזיווג זה. 

כאשר יתכן שכל אחד מהם לכשעצמו תהה בפני מרן אדמו"ר הזקן זיע"א למקור מחצבת נוסחו הק'. לאחר פטירת 

זוגתו נשא הרה"ק רבי מרדכי בשנית את הרבנית בתו של הרה"ק רבי דוד לייקיס, מתלמידי הבעש"ט הק', שילדה 

לו את הצדיקים, הרה"ק רבי מנחם נחום ממקארוב, הרה"ק רבי אברהם מטריסק, הרה"ק רבי דוד מטולנא, הרה"ק 

רבי יצחק מסקוירא, והרה"ק רבי יוחנן מרחמסטריווקא זיע"א. ר' אהרן דוד טברסקי, ספר היחס מטשרנוביל ורוזין, 

לובלין תרצ"ח, עמ' 17־20.

החסידים מתפללים בנעימת נוסח ווהלין.  108

בבית טשרנוביל מצאנו מסורת שונה בענין ניגוני הצדיקים, והיא כי המלאכים שרים את הניגונים שניגנו בשולחנם   109

של צדיקים, וכנאמר מפיו של הרה"ק רבי יצחק מסקווירא זיע"א: 'עוד אמר אדמו"ר ]רבי יצחק[ מסקווירא הנ"ל כי 

אביו ]רבי מרדכי[ המגיד הנ"ל אמר, כי מתחלה היה מתנהג בדרך זה, כי המלאכים אמרו שירה באיזה ניגון ואח"כ 

אצל  ניגון  איזה  מנגנים  כי מתחלה  כן,  הדבר  מתנהג  הללו  ובעתים  הצדיקים,  אצל שלחן  ניגון  באותו  מנגנים  היו 

שלחן הצדיקים ואח"כ אומרים המלאכים שירה באותו ניגון', ר' ישעיה וולף ציקערניק, סיפורים ומאמרים יקרים, 

מארבעה מטיבי לכת ה"ה ... ר' דוד לייקערס והרה"ק ר' נחום מטשערנאביל ומבניו ... ר' משה ואחיו ... ר' מאטעלי 

מטשערנאביל ... ועוד מכמה צדיקים, ווארשא תרס"ג.

מהם מקור ייחודי, וקדושה מיוחדת, ובפרט ניגוני חג הפסח['104. כך גם נהגו בליל אחרון של 

פסח לנגן ניגון המקובל על פסוק 'ויצא חוטר מגזע ישי ונצר משורשיו יפרה'105. 

גם  אולי  הייתה  ישראל  זמירות  נעים  המלך  דוד  צאצאי  אל  והנעימה  הנגינה  עבודת  ענין 

הסיבה שעוררה את צדיקי בית טשרנוביל לשאול את בן דודם מרן אדמוה"ז על מקור הנוסח, 

בהיותם מצד אמם הרבנית חיה שרה ע"ה, נכדים למרן רבי אהרן הגדול106, ומצד אביהם 

הרה"ק רבי מרדכי נכדים להרה"ק רבי נחום מטשרנוביל ניר לבית דוד המלך107.

רב־ קניין  ישראל  מלך  דוד  לגזע  הייחוס  היה  קארלין  צדיקי  כאצל  טשרנוביל  צדיקי  אצל 

אלא  זה.  בעניין  וקשורים  שלובים  ואורחותיהם  מנהגיהם  מהליכותיהם,  רבים  משמעות. 

שעניין נשגב זה מכוסה טמיר ונעלם בהילת סוד והוד. 

ברם עבודת הנגינה והנעימה כפי שהיא בחסידות קארלין סטאלין לא היתה קיימת בחסידות 

טשרנוביל. לא חיברו נעימת תפילה מיוחדת משלהם108, ולא היוו בית יוצר להלחנת ניגונים 

בית  לצדיקי  שמצאנו  אלא  לדורותיהם109.  הקוה"ט  רבותינו  אצל  כמו  נרחבים  בהיקפים 
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הרה"ק רבי מרדכי מטשרנוביל. ב'הדרכות' לחסידים שבראש ספרו 'ליקוטי תורה', פיעטרקוב תרמ"ט, בהדרכה ה,   110

עמ' 7.

מאורי אור, ילקוט דברים נחמדים... צדיקי שושלות בית טשערנאביל, סקווירא תשנ"ז, עמ' קצ"ו.  111

רבותינו הקוה"ט רוח אחרת היתה עמם והתנגדו ל'תיקוני התשובה' ואף לאמירת כל ספר תהלים בבת אחת. ראה בזה   112

בארוכה בפרק 'התשובה ותיקוניה וסור מרע במשנת קרלין־סטולין', קובץ בית אהרן וישראל, כסלו־טבת תשע"ז, 

גליון קפ"ח, עמ' קפג. 

מרן אדמוה"ז אמר בכל יום לפני התפילה, רק שני קפיטלך תהילים, ופעמים קפיטל וחצי. ולעתים היה אף מסיים 

זיבעציג  גיזאגט אין  וואס דוד המלך האט  'והתבטא על אלו שאמרו את כל התהלים בבת־אחת:  באמצע קפיטל, 

יאהר, קען מען זאגין מיט איין מאהל? ]מה שדוד המלך אמר במשך שבעים שנה, אפשר לאומרו בבת־אחת?[' פרי 

ישע אהרן, עמ' קלז. אף אמר לחתן בנו הרה"ק רבי מרדכי מקוזמיר זצ"ל ]בן הרה"ק המגיד מטריסק זיע"א[ שהי' 

ווייס ניט וויא אזוי מ'קאן אויס זאגן גאנץ תהלים. אז מ'זאגט תהלים,  מנהגו לומר כל התהלים בלי הפסק: 'איך 

דארף מען זאך מקשר זיין צוא דוד המלך ע"ה, און אז מ'איז זאך מקשר צוא דוד המלך ע"ה, דארף מען ווערן זאט 

פון שירות ותשבחות, וואס ער האט גיזאגט, און ממילא וויא אזוי קען מען זאגן ווייטער. ]איני יודע איך יכולים 

לומר את כל ספר תהלים בבת־אחת. כשאומרים תהלים, צריכים להתקשר לדוד המלך ע"ה, וכשמקשר עצמו לדוד 

המלך, צריך לשבוע מהשירות ותשבחות מה שאמר. ובמילא איך יכולים להמשיך ולומר?[', כתבי ר' מאיר ברנשטיין 

ז"ל בשם ר' חיים מענדל ז"ל. 'ונכדו רבינו ]מרן רבי אברהם אלימלך[ אדמו"ר מקארלין, אמר: 'א קפיטל תהלים אז 

מיזאגט איז דאך א מחיה, נאר נישט קיין סאך ]כשאומרים קאפיטל תהלים זה מחיה, רק לא הרבה['. ברכת אהרן, 

עמ' קי"ג.

טשרנוביל בעבודתם הקדושה עם החסידים דרך הקודש המיוחדת רק להם. בתקנות שקבע 

הרה"ק רבי מרדכי מטשרנוביל זיע"א לחסידים110, כסדר ל'תיקוני תשובה', הורה להם לומר 

את כל ספר תהלים מדי בוקרו של שבת: 'ולומר ביום אחד בשבוע כל נעים זמירות ישראל 

קודם הנץ החמה...'. ואפשר להקביל כי כפי שמרן הר"א הגדול קיבל מ'נתיב לא ידעו עיט' 

את נעימות התפילה והנגינה, קיבל אף הרה"ק רבי נחום מטשרנוביל ראש השושילתא הנהגה 

זו ממקור נשגב ועילאי: 'ידוע שהרה"ק המאור עינים זצוק"ל קיבל מפי אליהו הנביא זל"ט 

לגמור תהלים בשבת קודש לפני התפילה בלי הפסק, והיו מדקדקין על זה...'111. ואולי יש 

בזה קשר להיותם של צדיקי טשרנוביל מגזע דוד מלך ישראל112.

העמדת הדברים בפרק זה פותחת לנו חרך צר בין החרכים כדי להבין ולהאיר את הגנוז, כי 

ענין היות שושלת הקודש רבותינו הקוה"ט מגזע דוד מלך ישראל צופן בחובו רזין עילאין, 

והם העומדים ביסוד עבודת קדשם בנגינה ובנעימת נוסח התפילה אשר הם למעלה מהשגתינו 

גבוה מעל גבוה.
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אבותשמחי תורת על המתענגים לב

הופיע ויצא לאור עולם

בחנויות הספרים המובחרותבמשרדי המכון ולהשיג 

בעזר זוכר חסדי אבות

מסכת אבות
סביב יחנו

שלשה אבות
 שלשה פירושים למסכת אבות

אין קורין אבות אלא לשלשה מיטיבי צעד

ראשי אבות
רבינו יצחק אלאחדב

מרבותינו הראשונים בספרד ובסיציליה

זרח רב
רבי זרחיה גוטה

מחכמי טורקיה ומצרים ואב"ד בירושלים עיה"ק

זכות אבות
רבי יצחק ברכיה סנגויניטי

רב בוירציללי שבאיטליה

יוצא לאור עולם מתוך כתבי היד
ערוך עם ציונים והגהות, בתוספת מבוא ותולדות המחברים 

מכון בית אהרן וישראל
שנת מאן דבעי למהוי חסידא לקיים מילי דאבות )תשע"ט( לפ"ק

פעיה"ק ירושלים תובב"א

אבותשמחי תורת על המתענגים לב

  הופיע ויצא לאור עולם

ולהשיג המכון המובחרותבמשרדי הספרים בחנויות

בעזר זוכר חסדי אבות

מסכת אבות
סביב יחנו

שלשה אבות
שלשה פירושים למסכת אבות

אין קורין אבות אלא לשלשה מיטיבי צעד

ראשי אבות
רבינו יצחק אלאחדב

מרבותינו הראשונים בספרד ובסיציליה

זרח רב
רבי זרחיה גוטה

מחכמי טורקיה ומצרים ואב"ד בירושלים עיה"ק

זכות אבות
רבי יצחק ברכיה סנגויניטי

רב בוירציללי שבאיטליה

יוצא לאור עולם מתוך כתבי היד
ערוך עם ציונים והגהות, בתוספת מבוא ותולדות המחברים 

מכון בית אהרן וישראל
דבעי למהוי חסידא לקיים מילי דאבות )תשע"ט( לפ"ק מאן שנת

פעיה"ק ירושלים תובב"א

לב המתענגים על תורת אבותשמח י

  הופיע ויצא לאור עולם

ולהשיג המכון המובחרותבמשרדי הספרים בחנויות

בעזר זוכר חסדי אבות

מסכת אבות
סביב יחנו

שלשה אבות
שלשה פירושים למסכת אבות

אין קורין אבות אלא לשלשה מיטיבי צעד

ראשי אבות
רבינו יצחק אלאחדב

מרבותינו הראשונים בספרד ובסיציליה

זרח רב
רבי זרחיה גוטה

מחכמי טורקיה ומצרים ואב"ד בירושלים עיה"ק

זכות אבות
רבי יצחק ברכיה סנגויניטי

רב בוירציללי שבאיטליה

יוצא לאור עולם מתוך כתבי היד
ערוך עם ציונים והגהות, בתוספת מבוא ותולדות המחברים 

מכון בית אהרן וישראל
דבעי למהוי חסידא לקיים מילי דאבות )תשע"ט( לפ"ק מאן שנת

פעיה"ק ירושלים תובב"א



2  2

  הופיע ויצא לאור עולם
לב מבקשי תורה ושוחרי הלכהשמחת ל

בחנויות הספרים המובחרותבמשרדי המכון ולהשיג 

2  2

  הופיע ויצא לאור עולם
לב מבקשי תורה ושוחרי הלכהשמחת ל

בחנויות הספרים המובחרותבמשרדי המכון ולהשיג 

2  2

  הופיע ויצא לאור עולם
לב מבקשי תורה ושוחרי הלכהשמחת ל

בחנויות הספרים המובחרותבמשרדי המכון ולהשיג 



לעילוי נשמת
הגאון החסיד שלשלת היוחסין, חריף ובקי בכל מכמני תורה

עמל באורייתא תדירא, יגע ודבק בחסידות ובדרכי עבודתה

נו"נ להגה"ק רבי אפרים זלמן מרגליות זצוק"ל בעל 'בית אפרים'

רבי משה דוד שטיינווארצל זצ"ל

רב קהל 'בית אפרים' בפלעטבוש
וראש ישיבת 'עץ חיים' דבאבוב

הרביץ תורה שנים רבות לעדרים

והשקם מימי הדעת ובתבונות כפיו הנחם

השאיר אחריו ברכה כתבים רבים

במקצועות התורה בנגלה ובנסתר

נלב"ע במיטב שנותיו י"ח כסלו תשנ"ב

מנוחתו כבוד במרומי הר הזיתים מול מקום המקדש

ת. נ. צ. ב. ה.

גליון זה מוקדש
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