Mifos generated loan repayment schedule
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Product setup:
Equal principal payment,
Mifos style
360 days
Days in month: actual


Mifos emi shown is 7755
Using the emi formula manually expected emi must be 7755.136
[bookmark: _GoBack]Should it be rounded up to 7755.14?
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Date
17 November 2014
17 December 2014
17 January 2015
17 February 2015
17 March 2015

17 April 2015

17 May 2015

Total

Paid Date

Loan Amount and Balance

principal Due

5,955

62228

6,503.01

679564

710185

742192

40,000
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Balance of Loan

40,000

34,045

27,822.02

21,319.01

1452337

742192

0

Total Cost of Loan

Interest

1,800

153202

125198

95936

653.55

33399

653091

Fees

Penalties

Installment Totals

Due In Advance
0

7,755 o o

7,755 o o

7,755 o o

7,755 o o

7,755 o o

775591 0 0
4653091 0 0

Late

Outstanding
0

7,755

7,755

7,755

7,755

7,755
7,75591

46,530.91
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