
Protect your account today.
Sign up for security text messages to ensure your account is 
protected from any unauthorized activity. 

Know when you need to take action.
You can make your beneficiary designations and investment 
choices on Your Gateway starting Dec. 6, 2021.

Understand your choices. 
You’ll have new investment options and the opportunity to 
designate RAYSIP beneficiaries. You’ll also have the chance to 
learn more about other enhancements to RAYSIP features.

Take action.
Read this guide. Designate your beneficiaries and make your 
investment choices, or make sure you know how your money  
will be invested after the transition and what will happen to 
your account when you die if you don’t make elections.

FOR FORMER RAYTHEON EMPLOYEES WITH A BALANCE IN RAYSIP

Important 
Benefit 
Changes 
Ahead!
This guide has the information  
you need to learn about the  
changes to RAYSIP that take  
effect in January 2022.

Start
Here



NOTICE OF BLACKOUT PERIOD
There will be a specific period of time during the transition of accounts, commonly referred to as the blackout 
period, when you won’t be able to diversify your investments, change your contributions or current investment 
elections, obtain a loan, request a partial withdrawal or full distribution, or make other requests associated with 
RAYSIP. That’s because during this time all participant records will be transferred to Alight Solutions (Alight).

The blackout period will begin at 4 p.m. Eastern Time (ET) on Jan. 3, 2022, and is expected to end on 
Jan. 19, 2022. RAYSIP assets will be invested and subject to market fluctuations throughout the blackout  
period; how your account is invested during the blackout period will depend on both how your account is 
invested at the start of the blackout period and on the investment elections you make during the investment 
election window. When the blackout period ends, you will have complete access to your RAYSIP account  
on Your Gateway.

DECEMBER 2021
S M T W  T F S

26 27 28 29 30 31

J A N UA RY  2 0 2 2
S M T W  T F S

1

2 3 4 5 6 7 8

9 10 11 12 13 14 15

16 17 18 19 20 21 22

Your election window begins on Dec. 6, 2021. Here is an overview of some key dates. Refer to the calendar on page 3 
for more details.
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RAYSIP investment 
elections, otherwise 
a professional will 
manage your money 
for you with one of 
our defaults

View your RAYSIP 
balance on Your 
Gateway

Blackout period during which you will be unable to diversify your investments
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November 2021

As we announced in the summer, the recordkeeper for the Raytheon 
Savings and Investment Plan (RAYSIP) will change from Fidelity to 
Alight Solutions (Alight) effective Jan. 1, 2022. While many features 
of RAYSIP will remain unchanged, many features will be enhanced, 
including a new set of low-fee investment options in which to invest 
your account. You will continue to have access to Managed Account 
services and a self-directed brokerage account within RAYSIP through 
which you can invest in thousands of mutual funds or exchange-
traded products.

This transition kit has all the information you need to understand 
what these changes mean for you, take action and make informed 
decisions about:
• Your RAYSIP beneficiary designations.
• Your investment elections.
• How to receive Raytheon Technologies shareowner materials  

(if you hold units of the RTX Stock Fund).
• Personalized professional management available only  

through RAYSIP.

Get involved during the upcoming election window beginning Dec. 
6, 2021, to let us know how you want to invest your money in RAYSIP. 
If you don’t take action, your current RAYSIP balance and future 
contributions to RAYSIP will be invested in professionally managed 
default options as described in this kit. Please note that any beneficiary designations you may have made on 
prior heritage company systems will not be transferred to Your Gateway. To ensure timely payment in the event 
of your death, you must add your beneficiary information.

I encourage you to use this time to explore your options by reviewing the enclosed materials.

Sincerely,

Jeff Kridler 
Corporate VP, Total Rewards

Get Ready to Take Action!
Beginning Dec. 6, 2021, you  
can access Your Gateway at 
www.yourtotalrewards.com/RTX 
in order to:

• Designate your RAYSIP 
beneficiaries by Dec. 30.

• Make your RAYSIP investment 
elections by Dec. 30. 

• Sign up for security text 
messages today to ensure your 
account is protected from any 
unauthorized activity.

If you don’t take action:
• Prior beneficiary designations 

will not carry over to Your 
Gateway.

• Your current RAYSIP balance 
and future contributions to 
RAYSIP will be invested in 
professionally managed default 
options as described in this kit. 

Moving forward together: Your RAYSIP update
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The transition will begin Dec. 6, 2021, and is expected to end on Jan. 19, 2022. During this time there are some 
actions you need to take by certain dates. Here is an overview of what’s happening when (the activities with 
a  are actions you need to take):
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NOW
 Sign up for security text messages to ensure 

your account is protected from any unauthorized 
activity. Read more in the following sections:  
Take Action and The Alight Protection Program

STARTING DEC. 6 ON  
YOUR GATEWAY
 Choose your RAYSIP beneficiaries 
 Review your investment options and make 

elections, or let a professional manage it for you 
with one of our defaults

DEC. 23
• Last day to submit an application to open a new 

BrokerageLink account via Fidelity NetBenefits®

DEC. 30
 Last day to make RAYSIP investment elections, 

on Your Gateway during the investment election 
window, otherwise a professional will manage 
your money for you with one of our defaults once 
your account is transferred

JAN. 1
• Alight becomes RAYSIP recordkeeper but certain 

changes can be made via Fidelity NetBenefits  
until Jan. 3

JAN. 3
• Last day to make certain transactions via  

Fidelity NetBenefits, including making investment 
changes, a loan payment through a non-payroll 
deduction or requesting a withdrawal/distribution 
(if eligible) via Fidelity NetBenefits. Additionally, 
any prior requests for a new loan must be 
completed by Jan. 3.

• First day to change your contribution rates or 
investment elections for future contributions on 
Your Gateway

JAN. 3–18
• Blackout period during which you will be unable 

to diversify your investments or complete other 
transactions listed above

JAN. 19
• First day you will be able to view your RAYSIP 

balance on Your Gateway. You will be able to 
change current investment elections and perform 
all other RAYSIP transactions

Take action:

Calendar

30

6
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TAKE TIME NOW TO DETERMINE THE 
RIGHT INVESTMENT STRATEGY FOR YOU.

Get the  
Big Picture
Understand your  
investment choices  
and other changes



The table below provides an overview of some of the changes that will happen in 2022.

Plan Feature What You Have Today What You’ll Have 
 in January 2022 Key Differences

Plan Recordkeeper Fidelity, with online access through 
NetBenefits.

Alight, with online access through  
Your Gateway.

Alight will be responsible for managing 
participant records, Your Gateway 
and the Benefits Center.
The recordkeeper doesn’t impact 
all the features that make RAYSIP 
as successful as it is — it’s still 
RAYSIP, lots of things will remain 
unchanged, and there will be many 
enhancements.

Recordkeeping Fees Recordkeeping fees are $24 per year. 
They appear as a line item on your 
statement. For 2021, fourth quarter 
fees will be deducted in December.

Recordkeeping fees are $22 per year. 
They will appear as a line item on 
your statement.

Recordkeeping fees will be slightly 
lower and will continue to be 
deducted quarterly.

Investment Options You can create a diversified portfolio 
by choosing from the fund options. 
• Core investment options, including 

stable value funds, bonds, 
balanced/hybrid funds, domestic/
international equity funds and 
specialty funds.

• Three asset allocation funds.
• A broad range of mutual funds 

and exchange traded products 
through Fidelity Brokerage Link.

You also have access to two  
Edelman / Financial Engines 
programs: Professional Management 
(a fee-based service) and Online 
Advice (no additional fees). 

You can create a diversified portfolio 
using one or a combination of 
approaches.
• Let a professional manage it 

for you using the personalized 
portfolio of the Lifetime Income 
Strategy or customized Target 
Retirement funds.

• Do it yourself using eight core 
funds plus RTX stock.

• Do it yourself with more choice 
using the brokerage window, 
including mutual funds and 
exchange-traded products.

You will also have access to 
Professional Management and Online 
Advice from Morningstar (both 
available for no additional fees).

You’ll have access to the Lifetime 
Income Strategy, which includes an 
insurance component to provide a 
steady and secure income benefit  
in retirement.
The fees and expenses associated with 
the fund lineup are generally lower 
than what you have today when 
compared with similar funds.

What’s changing:

Highlights

Who is Alight?
Alight is a premier provider of administration services for benefit plans in the U.S. and a long-time, trusted 
partner of heritage UTC. Alight serves over 30 million employees and family members, including over 70% of 
Fortune 100 companies. With more than 25 years of operating history, and previously part of Aon Hewitt, Alight 
has been recognized as one of the world’s best outsourcing providers, appearing on the Global Outsourcing 
100 list for more than five years. Alight currently administers heritage UTC health, insurance and savings plan 
benefits, which includes managing participant records, Your Gateway, Access Direct (call routing) and the 
Benefits Center. Starting in 2022, Alight will provide these services to all Raytheon Technologies’ U.S. employees. 
It is important to note that while Alight is the record keeper, it does not hold your account balance. Your RAYSIP 
account is invested in funds you choose, managed by professional investment managers and held in trust by 
State Street Bank & Trust Company separate from Alight.
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Plan Feature What You Have Today What You’ll Have 
 in January 2022 Key Differences

Default Investment 
Option (Qualified 
Default Investment 
Alternative or QDIA)

The QDIA is the Janus Henderson 
Balanced Collective Fund Fee Class I.

For some participants, the QDIA is the 
Lifetime Income Strategy. If you are 
age 60 or above or have a balance 
in your account of less than $30,000, 
it is an age-appropriate Target 
Retirement Fund.
Managed Account services, which 
may invest in a combination of the 
Lifetime Income Strategy, Target 
Retirement Funds and/or core funds, 
are also a QDIA for participants 
currently enrolled in the Managed 
Account service provided by  
Edelman / Financial Engines.

Both the Lifetime Income Strategy 
and Target Retirement Funds offer 
a professionally managed portfolio 
that automatically changes the 
asset allocation as you get closer 
to retirement. The Lifetime Income 
Strategy also provides a guaranteed 
stream of income for life. Managed 
Account services offer even 
more features such as additional 
personalization and planning tools 
for no additional fees.

Loans Two loans can be outstanding at any 
time and there is a 3-week waiting 
period after loan payoff to request 
a new loan. There is a $50 loan 
origination fee.

Former employees with a balance 
will be able to take a new loan. 
Participants will also be able to 
choose more flexible lengths of loan 
terms. The loan origination fee is  
$30 if requested via the web.

There is no change to the number of 
loans that can be outstanding at any 
time or the waiting period. The loan 
origination fee is lower if requested 
via the web (no change if requested 
via phone). You will have more 
flexibility in who can apply for loans 
and over what time period.

Fraud Protection Fidelity will reimburse you for losses 
from unauthorized activity in covered 
accounts occurring through no fault 
of your own when you take steps to 
help protect your account.

Alight will reimburse you for losses 
from unauthorized activity in covered 
accounts occurring through no fault 
of your own when you take steps to 
help protect your account. Sign up 
for security text messages to ensure 
your account is protected from any 
unauthorized activity. For full details, 
refer to The Alight Protection Program 
section under Tools & Resources.

No change.

RAYSIP COMPARISON HIGHLIGHTS
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Understanding Who Does What
As the plan sponsor and fiduciary, Raytheon Technologies:
• Is responsible for the design and administration of RAYSIP.
• Oversees all government filings associated with the plan and ensures regulatory compliance.
• Establishes, maintains and implements investments offered through RAYSIP.
• Manages the Income Fund, Inflation Sensitive Assets Fund and Multi-Market Risk Parity Fund.
• Serves as co-fiduciary for the Lifetime Income Strategy and Target Retirement Funds.
• Oversees investment manager and insurer selection and monitoring for RAYSIP’s designated investments.
• Hears all appeals submitted to the Benefits Claims Appeals Committee and reviews all hardship withdrawal 

requests submitted to the Hardship Committee.

There are many moving parts to RAYSIP, which means there are various organizations — in addition to Raytheon 
Technologies — that help manage its operations, and each have different roles. Below is a list of those 
organizations and a description of their responsibilities.

Provider Role Responsibility

Alight Solutions (Alight) Administrator: RTX Health & 
Insurance and Savings Plans

Alight manages participant records, Your Gateway 
and the Benefits Center.
Your data, information and money will be secure 
during the transfer to Alight. You’ll be able to 
check on your account with the convenience of 
the Alight Mobile app, which is protected by 
biometric security measures, like your fingerprint 
and face ID.

Equitable Financial Life Insurance Company
Jackson National Life Insurance Company
Lincoln National Life Insurance Company
Nationwide Life Insurance Company
Prudential Retirement Insurance and  
Annuity Company

Insurance Providers: 
Lifetime Income Strategy 
Income Benefit Guarantees

These insurance companies insure the Income 
Benefits under the Lifetime Income Strategy.

ING
MetLife
Prudential Insurance Company of America

Insurance Providers: Income 
Fund’s Book Value and 
Crediting Rate Guarantees

These insurance companies invest the Income 
Fund assets in fixed income securities and are 
obligated to repay the principal plus a fixed 
interest rate.

Alight Financial Solutions (AFS) Administrator: Mutual Fund 
Brokerage Window

AFS manages the brokerage window service and 
provides research tools for selecting mutual funds.

AllianceBernstein Investment Manager:  
Lifetime Income Strategy 
and Target Retirement 
Funds

AllianceBernstein is responsible for the design 
and implementation of the asset allocation 
strategy for the Lifetime Income Strategy, 
including the assets of the insured component, 
and the Target Retirement Funds.

New  
Administration
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Provider Role Responsibility

Morningstar Investment Management Investment Manager: 
Managed Account and 
Professional Investment 
Advice services

Morningstar provides full service, discretionary 
Managed Account services as well as 
personalized professional investment advice and 
retirement planning tools.

BlackRock Investment Manager:  
Core Funds

BlackRock manages underlying portfolios of the 
Lifetime Income Strategy, Target Retirement 
Funds and core options.

State Street Global Advisors (“SSgA”) Investment Manager: Core 
Funds and RTX Stock Fund

SSgA manages underlying portfolios of the 
Lifetime Income Strategy, Target Retirement 
Funds and core options as well as the RTX  
Stock Fund.

State Street Bank & Trust  
Company (“SSB”)

Trustee/Custodian SSB holds the assets of RAYSIP. This means that 
the assets are being used for the sole benefit of 
plan participants and cannot be accessed by SSB, 
nor by Raytheon Technologies, other than to 
make distributions to participants in accordance 
with the terms of the plan document and to pay 
reasonable expenses associated with providing 
the plan.

Payment Processor SSB processes all check and ACH payments 
for RAYSIP loans and distributions, and issues 
respective 1099-R forms.

Raytheon Technologies Fiduciary Oversight: All 
Designated Investment 
Alternatives, including QDIAs

The company’s in-house pension investment staff 
monitors and manages key aspects of RAYSIP’s 
investment options. The company also makes 
sure that employee and employer contributions 
to the plan are made, and credited to your 
account, on a timely basis.

NEW ADMINISTRATION
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NEW ADMINISTRATION

How Administration Will Change

Loans Outstanding loans will carry over to Alight. If your loan is not already on a monthly repayment 
frequency, upon transfer to Alight your loan will be reamortized to a monthly schedule, and 
the repayment amount will change accordingly. If your loan is already on a monthly repayment 
frequency, the repayment amount will not change. In either case, in late January 2022 you will 
receive monthly coupons with the applicable monthly repayment amount, and you may repay 
your loan(s) by sending a certified check accompanied by the coupon to Alight on a monthly 
basis. If you currently make loan payments via ACH direct debit, you will need to re-establish 
the direct debit with Alight once you have access to your account on Your Gateway after Jan. 
19, 2022. Note: Both Fidelity and Alight process ACH loan payments monthly. Alight processes 
ongoing direct debit loan repayments monthly on the 15th of the month or the next business 
day if the 15th falls on a holiday or weekend. The loan repayment will post to your RAYSIP 
account within three business days following the debit. 

 Beneficiary Elections You must make new beneficiary designations through Your Gateway or by calling the 
Benefits Center. Your beneficiary designations with Fidelity will not carry over, although 
will be relied upon should you die within 12 months of the transition without having made 
a beneficiary designation through Your Gateway.

Required Minimum Distributions 
(RMD)

Fidelity will distribute all RMDs scheduled through December 2021. You will receive a 
notice from Alight in January 2022 regarding your next RMD payment. You may request 
the payment of your RMD amount on Your Gateway or by calling the Benefits Center and 
following the Savings & Retirement prompts.

Installment Payments Distribution of installment payments currently being made by Fidelity will be made on  
their regular payment dates through Jan. 3, 2022. Payments scheduled to be made 
between Jan. 4 and Jan. 19, 2022 will be made on Jan. 19, subsequent payments will be 
made on the regular date.

1099-R Forms Fidelity will manage the issuance of all 1099-R forms to participants who took a RAYSIP 
distribution in 2021 and for any transaction through Jan. 7, 2022. State Street Bank will 
assume this responsibility beginning with 2022 distributions.

Power of Attorney (POA) If you have a POA on file with Fidelity, all information will automatically move —  
you will not be required to resubmit POA designations to Alight.

Quarterly Statements Fidelity will provide a statement of your RAYSIP account for Q4 2021 and one final 
statement at the end of Q1 2022. Alight will provide quarterly statements thereafter.  
The default election will be electronic — meaning your quarterly account statement will  
be available on Your Gateway — but you can also request paper statements.

Other Accounts With Fidelity
If you have personal accounts with Fidelity, such as a Health 
Savings Account (HSA), 529 Plan, IRA or brokerage account, 
the money in those accounts will stay with Fidelity. These 
accounts will not transfer to Alight as part of the transition.
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The process of transitioning your RAYSIP account is about to begin; your current account balance transfers to 
Alight after close of business on Jan. 7, 2022.

What This Means for You
It’s important to understand what’s happening and when because there will be a specific period of time during 
the transition of accounts — commonly referred to as “the blackout period” — when you won’t be able to diversify 
your investments, obtain a loan, request a partial withdrawal or full distribution, or make other requests associated 
with RAYSIP. That’s because during this time, all participant records will be transferred to Alight and assets will be 
transferred to State Street Bank & Trust.

The blackout period will begin at 4 p.m. Eastern Time (ET) on Jan. 3, 2022, and is expected to end on Jan. 19, 2022. 
When the blackout period ends, you will have complete access to your RAYSIP account on Your Gateway. 

Since you will be unable to diversify investments in your account during the blackout period, it’s important 
to take two steps before the blackout period begins:

Understand how you will be invested during the blackout period and make any changes if necessary.  
For your long-term retirement security, you should always give careful consideration to the importance of  
a well-diversified investment portfolio, taking into account your investments inside and outside of RAYSIP. 
As discussed on page 18, single stock funds such as the RTX Stock Fund tend to have wider price swings in 
shorter periods of time than investments in diversified funds. This is often referred to as investment 
volatility, and it increases the risk of market value fluctuations during the blackout period. 

Take advantage of the RAYSIP investment election window on Your Gateway between  
Dec. 6 and Dec. 30, 2021. You should be engaged in your responsibility to grow your retirement income — 
that is, you should choose the investment strategy that makes the most sense for your personal situation. 
RAYSIP now offers a range of professionally managed options, including the personalized Lifetime Income 
Strategy, our custom Target Retirement Funds and even more personalization and planning tools available for 
no additional fees through Managed Account services, as well as a range of broadly diversified and low-cost 
core funds. You can even get professional investment advice if you want to manage your money yourself.

Please read the information in this guide carefully to learn more about the transition and how it may affect you. 
We also encourage you to share this information with those who help you make your financial decisions.

Questions?
For information about your account  

through Jan. 7, 2022
For information about the RAYSIP investment election window  

beginning Dec. 6, 2021 or your account after the transition

Visit: Fidelity NetBenefits at  
www.netbenefits.com/raytheon.
Call: The Savings and Investment Service 
Line at 800-354-3966 from 8:30 a.m. to 
midnight Eastern Time (ET).

Visit: Your Gateway at www.yourtotalrewards.com/rtx or through the  
empowerU portal: empowerU > My Pay & Benefits > Your Gateway
Call: The Benefits Center at 1-800-243-8135 and follow the prompts for Savings 
& Retirement > Savings Plan > Other Savings Plan Questions. Representatives are 
available Monday through Friday from 8 a.m. to 8 p.m. Eastern Time (ET).

1.

About the RAYSIP

Transition

2.
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We’re opening a special RAYSIP investment election window on Your Gateway so you can tell us how you would 
like to invest before your account is transferred. You can benefit from our professionally managed options, build 
your own portfolio if you want to manage your own money, or even do a little of both. 

IMPORTANT: If you are currently enrolled in the Managed Account service provided by Edelman / Financial 
Engines, making investment elections during the investment election window will automatically un-enroll 
you from Managed Account services. You can still review your options during the window and you should update 
your beneficiary designations, but don’t enter investment elections if you want to automatically continue using 
Managed Account services provided by Morningstar Investment Management after the transition.

During this window, you have the option to make investment elections for the value of your account balance  
as of Jan. 7, 2022.

Investment elections you make during this period will be in place when the blackout period ends, which is 
expected to occur on Jan. 19, 2022. 

If you make investment elections during the RAYSIP investment election window on Your Gateway, here’s how 
your current investments will be transferred — or “mapped” — to the investments under RAYSIP.

On Jan. 7, 2022, your  
investments move from…

On Jan. 10, 2022, your 
money is invested in...

On or about Jan. 18, 2022,  
your allocation will be 

adjusted to…

Around Jan. 19, 2022,  
you can…

RTX Stock Fund RTX Stock Fund

Reflect your  
investment elections

Access your account on  
Your Gateway

Raytheon Fixed  
Income Fund

Income Fund  
(Stable Value Fund)

Northern Trust S&P 500  
Index Fund 

Equity Fund 
(S&P 500)

All other funds (including 
Managed Accounts)

Transition Funds

Brokerage assets Self-directed brokerage 
accounts at Alight 
Financial Solutions

Take Action
Between Dec. 6 and Dec. 30
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TAKE ACTION

If you do not make investment elections during that period, here’s how your current investments will be transferred.

On Jan. 7, 2022, your  
investments move from…

On Jan. 10, 2022, your 
money is invested in…

On or about Jan. 18, 2022, your 
allocation will be adjusted to…

Around Jan. 19, 2022,  
you can…

RTX Stock Fund RTX Stock Fund RTX Stock Fund

Access your account on  
Your Gateway

Raytheon Fixed  
Income Fund

Income Fund  
(Stable Value Fund)

Income Fund  
(Stable Value Fund)

Northern Trust S&P 500  
Index Fund 

Equity Fund 
(S&P 500)

Equity Fund (S&P 500)

All other funds Transition Funds Lifetime Income Strategy or  
age-appropriate Target 
Retirement Fund

Managed Account service 
provided by Edelman / 
Financial Engines

Transition Funds Managed Accounts service 
provided by Morningstar 
Investment Management

Brokerage assets Self-directed brokerage accounts 
at Alight Financial Solutions

 
Regardless of whether you take action during the RAYSIP investment election window, you will gain full access to 
your account on Your Gateway around Jan. 19, 2022.

If you do not have a RAYSIP investment election on file by Dec. 30, 2021, your RAYSIP assets (excluding funds invested in the RTX Stock Fund, Raytheon 
Fixed Income Fund or Northern Trust S&P 500 Index Fund) will be invested in one of RAYSIP’s qualified default investment alternatives (QDIAs) after 
the transition. Your future contributions will also be invested in a professionally managed QDIA unless you actively choose from the different 
investment options offered by the plan. You may change your investment elections at any time.

How to Make Your Elections
Go to Your Gateway at www.yourtotalrewards.com/rtx and enter your User ID and password. If you don’t 
have a User ID and password or you’ve forgotten it, click the New User? link and follow the online prompts, or 
call the Benefits Center at 800-243-8135 and follow the prompts for Savings & Retirement > Savings Plan > Other 
Savings Plan Questions. If you’re registering as a new user online, you’ll need to provide the last four digits of 
your Social Security Number and your date of birth to verify your identity.

Once you register or log in, you will arrive on the homepage of Your Gateway (see Figure 1). You will see a 
navigation bar at the top and tiles for various topics underneath. Note: When you log in, you’ll be prompted by 
the Message Center to take certain actions. Be sure to complete the actions requested so all your preferences are 
up-to-date.

Depending on your personal situation, you have up to 
four actions you should take:

1. Name your RAYSIP beneficiary. 

2. Sign up for security text messages.

3. Make your RAYSIP investment elections.

4. Choose how to receive Raytheon Technologies 
shareowner materials.

Figure 1
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TAKE ACTION

Naming Your Beneficiary
Any beneficiary designations you may have made 
on prior heritage company systems will not be 
transferred to Your Gateway, although will be 
relied upon should you die within 12 months of 
the transition without having made a beneficiary 
designation through Your Gateway. To ensure 
timely and accurate payments that reflect your 
wishes in the event of your death, you must add 
your beneficiary information.

1. To choose your beneficiary, click the tile that says 
Choose Your RAYSIP Beneficiary by Dec. 30. 

2. From the Beneficiary Summary (see Figure 2), 
click the RAYSIP tab, then click Add Beneficiary.

3. Once you click Add Beneficiary, you’ll be  
asked to:
a. Verify your marital status, and then choose  

the type of beneficiary you want to add  
(i.e., person, trust, estate or other organization).

b. Add your beneficiary by filling in the 
information requested (e.g., first name, last 
name, Social Security Number, date of birth).

c. Choose your beneficiary designations. You can 
designate each beneficiary you add as Primary, 
Contingent or Not a Beneficiary. 

d. Review and confirm your beneficiary 
information, then click Submit.

4. When you complete these steps, your beneficiary 
choices will be confirmed (see Figure 3).

Sign up for security text messages
When you take the required steps to help us protect 
your account, the Alight Protection Program™ will 
reimburse your RAYSIP account for any amount 
taken due to unauthorized activity and through 
no fault of your own. This coverage is provided at 
no cost to you. For full details, refer to The Alight 
Protection Program section under Tools & Resources.

1. Click on this icon    in the top banner. 
2. Click on Personal Information.
3. Scroll to Phone section and add/confirm mobile 

number (see Figure 4). 
4. At the bottom of the page click on Manage 

Communications.
5. In Delivery Preference update Text Messages for 

Benefits to “Yes” (see Figure 5).

Figure 2

Figure 3

Figure 4

Figure 5
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TAKE ACTION

Making Investment Elections
1. To choose how your account will be invested,  

click the banner that says Make Your RAYSIP 
Investment Election by Dec. 30. You will then be 
directed through a series of steps to make your 
investment choices. You may select the 
professionally managed Lifetime Income Strategy, 
custom Target Retirement Funds, our low-cost core 
funds or any combination of them. IMPORTANT: If 
you are currently enrolled in the Managed Account 
service provided by Edelman / Financial Engines, 
making investment elections during the investment 
election window will automatically un-enroll you 
from Managed Account services. Do not make  
any investment elections if you want to 
automatically continue using Managed Account 
services provided by Morningstar Investment 
Management after the transition.

2. As shown in Figure 6, you’ll be asked to decide 
how you want your investment election to apply. 
As a former employee with a balance, you should 
choose the second option “One set of investment 
elections to invest ONLY my heritage RAYSIP 
balance.” If you accidentally select one of the 
other options, your election will still only apply to 
your heritage RAYSIP balance.

3. Enter the percentage you wish to invest in each 
fund, as shown in Figure 7. Be sure that the total 
equals 100%. Click Continue.

4. Review your requested investment options and 
the percentages allocated to each (see Figure 8). 
Then, click Submit to make your election.

5. Your request has been accepted once you see 
Completed Successfully, as shown in Figure 9.

Figure 6

Figure 7

Figure 8
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Figure 9

TAKE ACTION

Figure 10

Figure 11

Choosing How to Receive Raytheon 
Technologies Shareowner Materials
1. If you have money invested in the RTX Stock Fund 

in your RAYSIP account, you can choose to have 
shareowner materials delivered electronically 
or via mail. Click the Choose How to Vote RTX 
Shares tile.

2. If you want to receive shareowner materials 
electronically, click Yes and then click Submit, as 
shown in Figure 10.

3. Once you click Submit, you’ll reach the 
Completed Successfully page and your request 
will be confirmed (see Figure 11).
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RAYSIP’s features allow you to save for retirement in a tax-advantaged way, and the company may pay you to 
save through company contributions. Then, depending on your investment know-how and risk tolerance, you 
can use any one or a combination of the following ways to determine how to invest your savings:

• Let a professional manage it for you — using the Lifetime Income Strategy or Target Retirement Funds. While 
both offer professionally managed, broadly diversified investment portfolios designed to adapt and grow  
over time, the Lifetime Income Strategy incorporates an insured income benefit to provide a secure and steady 
source of income in retirement. The Lifetime Income Strategy is designed to protect participants from the risk 
of outliving their money and the impact of market volatility on retirement income, while providing the 
opportunity for investment growth (see page 23 to learn more). Even more personalized professional 
investment advice, discretionary account management and planning tools are available through our full 
service Managed Account feature, all for no additional fees!

• Do it yourself — using eight core options and RTX stock. You can mix and monitor the core funds to achieve 
diversification among several asset classes, each with its own risks and returns.

• Do it yourself with more choice — using a self-directed brokerage window, which provides access to more than 
15,000 mutual funds and exchange-traded products. This may be attractive to you if you are an experienced 
investor looking to research and monitor your investments on your own, but remember the company does not 
review, evaluate or approve investments available through the self-directed brokerage window.

State-of-the-Art Tools & Resources
Having the tools and resources you want to make informed decisions is a critical part of making the most of your 
RTX Benefits. Your Gateway gives you the ability to quickly see how you are spending your benefit dollars, so 
you can more efficiently make decisions and manage your benefits.

Pages 32 and 33 of this guide provide details about the tools and resources that will be available to help you 
manage your RAYSIP account. You’ll see how to take advantage of tools and calculators to make informed 
decisions — from seeing the result of compound interest by starting to save sooner to learning how to make 
small budget adjustments that result in big changes in your retirement savings. You’ll also find step-by-step 
instructions for how to access your account through Your Gateway so you can review details and complete 
common transactions (e.g., requesting an investment exchange or naming a beneficiary).

Welcome
to your new RAYSIP
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Meeting Your Retirement Goals Through RAYSIP
RAYSIP is designed to provide you an opportunity to help you save for retirement, build retirement income 
security and other long-term financial goals. And of course, everyone has different goals depending on their 
personal situations and preferences.

That’s why RAYSIP offers different options — so you can make choices that best support what you’re trying to 
accomplish with your retirement benefits. All of RAYSIP’s options are designed to be flexible, low-cost and  
easy to use.

Flexible…
To meet the diverse needs of our workforce — beginning with professionally-managed options that can provide 
secure and steady income for the rest of your life, to an option that allows you to do your own investing through 
a self-directed brokerage window.

Low-Cost…
With very low fees that help you grow your account balance more over the long-term. Note that the amount and 
type of fee can differ by option; some options include additional fees related to features designed to mitigate 
different forms of risk. 

Easy to Use…
With a range of options that make it easier for you to focus on your overall retirement goals. RAYSIP’s investment 
options are simple to navigate so you can choose what’s right for your own personal situation.

The Investment  
Options:
What’s in it for you?

You can find details about all your investment options, 
including fund fact sheets on Your Gateway beginning 
on Dec. 6, 2021. When you are making your investment 
elections, simply click the fund name to see the fund fact 
sheet. Refer to the information on page 14 for steps on 
how to make your elections.
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INVESTMENT OPTIONS

The Importance of Diversification
RAYSIP offers a broad selection of investment options and asset classes, providing you the opportunity to 
manage investment volatility and risk by diversifying your investments. Some participants diversify by investing in 
the Lifetime Income Strategy or one of the Plan’s Target Retirement Funds, others mix and monitor by choosing 
to invest in several of the Plan’s core options, while others prefer to use Managed Account services for even more 
personalized professional management.

While it’s entirely up to you to decide how you invest your RAYSIP dollars, we urge you to consider diversification 
as part of your investment strategy. Diversification means balancing your risk by choosing different asset classes, 
or choosing broadly diversified professionally managed options available through RAYSIP to help make your 
savings less vulnerable to declines in any single asset class or stock. Investment professionals agree: diversification 
is a risk reduction strategy.

Investment options available in RAYSIP offer you the opportunity to diversify in different ways. The Target 
Retirement Funds are professionally managed funds comprised of several different asset classes that shift and 
change over time and offer “built-in” diversification in a single option. The Lifetime Income Strategy also offers 
built-in diversification within a single option, but it is built just for you and ultimately includes an insurance 
component that gives you the added benefit of access to income that can be guaranteed to last as long as you 
do (and your spouse, too). Managed accounts offer even more personalized professional investment 
management for no additional fees!

Core options, such as the Equity Fund (S&P 500), offer significant diversification within a specific asset class  
(i.e., stocks of large U.S. corporations). However, even with this option, you should consider additional investment 
options with risk characteristics that differ from the U.S. stock market.

Some investment options offer diversification within an asset class by concentrating in a sub-sector of that asset 
class. An example is the Small Company Stock Fund, which invests only in smaller U.S. companies. Even though 
this option does not diversify you outside the U.S. stock market, it helps to diversify your U.S. equity holdings.

Alternatively, the International Equity, Emerging Markets Equity and Income Fund options offer entirely different 
asset classes with different risks and opportunities than U.S. stocks and bonds, thereby providing diversification 
between asset classes.

Among your investment choices, a single company stock offers the least diversification and, potentially, the most 
volatility and risk. This is the context in which you should consider the RTX Stock Fund. This option has performed 
well over various time periods reflecting RTX’s track record of earnings growth and competitiveness. However, it 
is important for you to keep in mind that the RTX Stock Fund is a single stock fund and, as such, is the least 
diversified RAYSIP investment option. Many investment professionals advise against holding more than a small 
portion of your total portfolio in a single stock. 

Are You Diversified?
We encourage you to regularly review your RAYSIP account. Ask 
yourself whether your assets are adequately diversified, taking into 
account your investments within and outside of RAYSIP. Perhaps it’s 
time to consider if additional diversification may be an appropriate 
strategy for you.
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INVESTMENT OPTIONS

Understanding Fees
Employee savings plans typically have many different types of fees, including, but not limited to, recordkeeping, 
investment management and service-based fees. Recordkeeping fees are related to the administration of the 
plan (e.g., paying for participant records, legal, accounting and trustee services). Investment fees are fees for 
management of the actual funds and other operating expenses. Service-based fees are charges related to loans 
or withdrawal requests. Insurance fees guarantee income for life in the Lifetime Income Strategy. The Income 
Fund also has insurance fees that preserve principal and provide competitive crediting rates.

How Fees Work: An Example
Here’s an example that compares some typical fees before and after the transition (actual expense ratios  
depend on the funds invested in). For more information about recordkeeping fees, see the section named  
“Plan Comparison Highlights.”

Henry is 52 years old and plans to retire at age 65. He 
has $72,000 in his RAYSIP account, invested entirely 
in the Janus Henderson Balanced CIT. He contributes 
$5,000 each year to RAYSIP.

As of Sep. 30, 2021, the fund had a net expense ratio 
of 32 basis points (0.32%).

He elects to invest in the RAYSIP Target Retirement 
2035 Fund, which has an annual expense ratio of  
10 basis points (0.10%) Let’s assume that between 
now and when Henry retires, the average annual 
investment return for both funds is 7%.

Under these assumptions, here’s what his projected 
account balance looks like in 2034 — the year he 
reaches age 65:

Fund Henry’s Balance  
at Retirement

RAYSIP Target Retirement 2035 Fund $271,415

Janus Henderson Balanced CIT $265,364

The lower fees increase Henry’s account 
balance by $6,051!
Had Henry instead invested outside of RAYSIP in a 
typical retail target date fund, he could expect an 
annual expense ratio ranging from 25 to 65 basis 
points — or even higher depending on the fund 
provider and management style. If we assume that 
Henry invested in a retail fund with an annual expense 
ratio of 45 basis points (0.45%), he would pay over 
$9,000 more in fees by the time he reaches age 65.

The experience of this hypothetical investor may  
not be representative of the experiences of many 
investors and is not an indicator of future investment 
performance.

For more on fees, see the Fee Disclosures available on 
Your Gateway.

MEET HENRY
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INVESTMENT OPTIONS

Investment Options
2022 Investment Lineup

Fund Name Fund Manager Expected 
Expense Ratio*

Benchmark

Lifetime Income Strategy AllianceBernstein < Age 48: 0.10%
Age 48 to 59: 
0.17%–1.16%
≥ Age 60: 1.19%

Lifetime Income Strategy (sub-fund) 
Custom Benchmarks

Target Retirement Funds AllianceBernstein 0.08%–0.12% Target Retirement Fund Custom 
Benchmarks

Managed Accounts Morningstar 
Investment 
Management

No additional 
fees

Managed Account Personalized 
Benchmarks

Income Fund RTX Pension 
Investments

0.33%

Government/Credit Bond Fund BlackRock Investment 
Management

0.03% Barclays Capital U.S. Government/ 
Credit Bond® Index

Equity Fund (S&P 500) State Street Global 
Advisors

Less than 0.01% S&P 500® Index

Small Company Stock Fund 0.01% Small Company Stock Fund Custom 
Benchmark

International Equity Fund 0.03% Morgan Stanley Capital International 
(MSCI) EAFE® Index

Emerging Markets Equity Fund 0.10% MSCI Emerging Markets® Index

Inflation Sensitive Assets Fund RTX Pension 
Investments

0.12% S&P 500® Index

Multi-Market Risk Parity Fund RTX Pension 
Investments

0.45% S&P 500® Index

RTX Stock Fund State Street Global 
Advisors

0.01% S&P 500® Index

* As of Sept. 30, 2021

What is an expense ratio?
The expense ratio for any investment fund represents 
the total operating expenses and management fees 
for the year. It’s expressed as a percentage of the 
fund’s average net assets. A lower expense ratio 
means investors retain more of the fund’s total return.

What is a basis point?
One basis point is equal to one one-hundredth of a 
percentage point (0.01%). One hundred basis points 
add up to one full percent. If an annual investment 
management fee is 25 basis points on $100,000, that 
would be $250 per year.
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RAYSIP now offers a selection of professionally managed, all-in-one investment options for exceptionally low 
fees. Professionally managed options access the expertise of world-leading investment managers who build 
streamlined and comprehensive investment strategies that allow you to focus on the decisions only you can 
make, like how much to save while you’re working, what your financial goals are both now and in the future, and 
when you might want to retire. You can always decide to manage your money yourself with RAYSIP’s core funds 
but using a professionally managed option can do the work for you if you prefer.

RAYSIP’s new Target Retirement Funds offer broadly diversified, custom-built investment portfolios tailored to a 
specific timetable and are automatically rebalanced to stay on track when the markets move. The award-winning 
Lifetime Income Strategy capitalizes on the investment expertise of the Target Retirement Funds but goes even 
further, building a portfolio tailored for your lifetime and automatically insures your retirement income so it 
will last as long as you do. And RAYSIP’s newly expanded Managed Accounts and Professional Advice services 
are highly integrated with both, offering you even more personalized expert investment advice, full-service 
discretionary account management and retirement planning tools, all for no additional fees!

Here are some key features included with each of RAYSIP’s professionally managed options, followed by brief 
descriptions of each:

Key Features Target Retirement 
Funds

Lifetime Income 
Strategy

Managed  
Accounts

Exclusively available only to RAYSIP participants ✔ ✔ ✔

Broad investment diversification and rebalancing ✔ ✔ ✔

Customized, goal-based investment strategy ✔ ✔ ✔

Retirement income illustrations ✔ ✔

Guaranteed income features ✔ ✔

Personalized for just you ✔ ✔

Ongoing monitoring ✔

Financial guidance on savings rates, retirement planning 
and other financial goals

✔

Comprehensive investment advice, including accounts 
outside of RAYSIP

✔

Available for no additional fees ✔

Professionally 
Managed Options
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PROFESSIONALLY MANAGED OPTIONS

Target Retirement Funds
If we were to compare investments to automobiles, a great portfolio would be like a highly reliable and fuel-
efficient car. Some of us don’t want to pay extra for all the options, and some that do may never figure out how 
to take advantage of every feature in the premium package. This might sound boring, but it gets the job done 
for a lot of us, requires very little maintenance, and doesn’t cost a lot.

But even the most reliable vehicle needs regular maintenance from trained professionals, and sometimes 
requires expert diagnostics and repairs when it encounters hazards on the road. The same holds true for 
retirement vehicles like RAYSIP.

So, we hired professional investment managers to build customized investment portfolios exclusively for RAYSIP 
and manage them for you. The result is the Target Retirement Funds.

Each Target Retirement Fund is a comprehensive retirement investment strategy, comprised of a diversified 
portfolio of stocks, bonds and other assets combined to manage investment risks for people with a specific date in 
mind for retirement. RAYSIP offers a range of funds for the years 2010-2065, and the Target Retirement Maturity 
Fund for people who may have retired some time ago, but still enjoy the benefits of remaining in RAYSIP.

The underlying components of each Target Retirement Fund are managed using a “passive” or “indexing” 
investment approach. However, the allocation to each component is a custom strategy designed for RAYSIP and 
assumes retirement at or around age 65. The date in each fund’s name reflects the approximate year when you 
might expect to retire and begin withdrawing from your account. Funds that are furthest from this date invest 
almost entirely in stocks to emphasize long-term growth potential. At the assumed retirement date, the fund’s 
asset mix is 54.25% stocks and 45.75% bonds. The fund reaches a final asset mix of 30% stocks and 70% bonds 
15 years later. The Target Retirement Funds will fluctuate in value up to and beyond each target date. Volatility 
and investment risks generally decline over time but are never eliminated entirely.

INVESTMENT ALLOCATION OVER TIME
% Allocation
US Short-Term Govt Bonds
US Core Bonds
US Government TIPS
US Small/Mid Cap Stocks
US Large-Cap Stocks
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Emerging Market Stocks
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PROFESSIONALLY MANAGED OPTIONS

The Lifetime Income Strategy
What Is the Lifetime Income Strategy?
The Lifetime Income Strategy is an award-winning, 
professionally managed investment option 
designed to: 

1. Build retirement wealth while you work  
and save.

2. Deliver guaranteed income when you retire.

3. Keep your money invested for long-term growth.

4. Always remain flexible so you have options if 
you need them down the road. 

Simply put, the Lifetime Income Strategy can protect 
you from the risk of outliving your money and offer 
you the opportunity for investment growth—all the 
while preserving the flexibility you desire.

Think of it as a personalized retirement vehicle that 
adapts for you over time and automatically insures 
your retirement income against the dangers that 
might be around the next curve, but you always 
remain in control and can change course whenever 
you need to.

What Makes It Unique?

A place for your money to 
grow now … and even in 

retirement.

Income that’s guaranteed to 
last as long as you do … and 

your spouse, too.

A retirement vehicle built to 
keep you on track … but you 

can still change course at 
any time.

All the security and certainty 
you might want … plus the 
freedom and flexibility you 

might need.

How Does the Lifetime Income Strategy Work? 
When you invest in the Lifetime Income Strategy, professional investment managers automatically adjust your 
investment mix over time. This is similar to RAYSIP’s custom Target Retirement Funds, but the Lifetime Income 
Strategy is personalized for YOU, so your investment mix makes sense for your age. The further you are from 
retirement, the larger your allocation to stocks. This emphasizes growth potential to build wealth over the 
long term.

At some point, most of us will need to rely more on our financial capital (that’s your money in RAYSIP) than 
our human capital (that’s your RTX paycheck). And that’s where guaranteed income through the Lifetime 
Income Strategy can make a big difference. We call these insurance guarantees “Income Benefits”, and they 
are automatically included in your Lifetime Income Strategy as you approach retirement. When the markets 
do well, so will you, since your Income Benefits increase not only when you make contributions, but also when 
your balance reaches new highs. We check it on your birthday every year, even after you retire and activate your 
Income Benefits.
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Most people tend to look at Income Benefits in one of two ways: Some consider Income Benefits a critical 
foundation for their retirement income, providing the security and certainty necessary to step away from day-
to-day work with minimal risk to the income they’ll rely on for the rest of their lives. Others take a more relaxed 
view and treat Income Benefits like a “safety net”. This provides the confidence to be financially independent and 
protection against market declines or unforeseen expenses, while preserving the option to change course if their 
needs change in the future.

Either way, the Lifetime Income Strategy meets 
participants where they are and offers the features 
they value most, all at a price virtually anyone  
can afford.

PLEASE KEEP IN MIND: You always have full access 
to your Lifetime Income Strategy account balance. 
This can be a valuable feature to meet urgent 
financial needs. However, “early” or “excess” 
withdrawals from the Lifetime Income Strategy 
will reduce your Income Benefits proportionally or 
even entirely. Please carefully consider all resources 
before taking early or excess withdrawals.

*You are eligible to elect a Joint Life Income Benefit only if your spouse is at least age 45 at the time you Activate your Income Benefit. The election is 
irrevocable and the spouse you name is — and will remain — the only person eligible to receive survivor payments from the Joint Life Income Benefit 
in the event of your death. Even if you divorce and/or remarry after making this irrevocable election, you will not be able to name a new/future 
spouse to receive payments from the Joint Life Income Benefit.

After you reach age 48, a portion of your Lifetime 
Income Strategy investments will be allocated 
to insure your retirement income. This allocation 
gradually increases until age 60 when 100% 
of your money in the Lifetime Income Strategy 
is allocated to insure your retirement income. 
Leading insurance companies— Equitable, Jackson 
National, Lincoln, Nationwide and Prudential— 
guarantee this protection and will step in to pay 
you for the rest of your life (and your spouse* 
under the joint life option) if your money runs out 
due to poor market performance.

Managed Accounts and Professional Advice
Some of us may prefer to hand over the keys entirely 
and just let a professional do the driving for us 
while we enjoy the sights along the road to financial 
independence (also known as retirement). This can 
be an invaluable service if we find ourselves lost or 
in a perilous spot, or maybe we just like the idea of 
getting an expertly-guided, private tour tailor-made 
to include the things we want as well as the things  
we need.

RAYSIP’s new managed account services through 
Morningstar Retirement Manager deliver 
personalized recommendations and discretionary 
account management designed to fit your personal 
goals and preferences. Starting with a target savings 
goal and contribution rate to help achieve that goal, 
Retirement Manager will recommend two options 
for a comprehensive retirement strategy based on 
a detailed assessment of your financial needs and 
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preferences: 1) their Optimized Strategy, or  
2) their Enhanced Strategy. The Retirement Manager 
Optimized Strategy sometimes recommends 
significant changes to your current plans to help 
reach your goals (or at least get as close as possible). 
Some of these recommendations, such as increasing 
your savings rate or delaying retirement, may not 
work for all of us. So, Retirement Manager also offers 
its Enhanced Strategy as a more moderate alternative 
that can still help get you closer to your goals, but 
maybe not as close as the Optimized Strategy.

Either way, you can choose to manage your RAYSIP 
account yourself using Retirement Manager’s 
recommendations, or let them manage it for you, for 
no additional fees!

IMPORTANT NOTE: 
If you are currently enrolled in RAYSIP managed 
accounts through Edelman / Financial Engines and 
want to continue letting a professional manage it 
for you through Morningstar Retirement Manager, 
DO NOT make investment elections for your 
current RAYSIP balance OR your future contributions 
during the investment election window. You will be 
automatically unenrolled if you make any investment 
elections. However, you should still use the election 
window to designate your beneficiaries and make 
other choices that may be available to you.

If you are not currently enrolled in RAYSIP managed 
accounts through Edelman / Financial Engines and 
want to let a professional manage it for you through 
Morningstar Retirement Manager, you can enroll 
after the blackout period ends.
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RAYSIP offers participants who have specific investment objectives or other unique circumstances the 
opportunity to use a brokerage window through Alight Financial Solutions. If you are considering investing 
in funds offered through the brokerage window, it’s important to know that it costs more and often carries 
additional investment risk. Specifically, you will pay a $16 quarterly maintenance fee for access to the program. In 
addition, many of the funds available are actively managed and carry higher investment management fees than 
RAYSIP’s low-cost, core investment options. Some are also subject to transaction fees. The company does not 
monitor individual mutual funds within the brokerage window. Please carefully consider the additional costs and 
risks before investing in the brokerage window.

If you choose to open a self-directed brokerage account, you will be required to review a detailed Participant 
Agreement, acknowledge receipt and indicate your acceptance of the terms of the Participant Agreement.  
You will then receive more comprehensive information about the brokerage window offering.

How the Brokerage Window Works
It’s up to you to transfer money into the brokerage window1. After the blackout period ends, you may transfer 
money from any investment option (except the Income Fund) into the brokerage window, subject to transfer 
minimums and trading restrictions:
• You must keep a minimum balance of $1,000 in the core options, 

RTX stock and/or Target Retirement funds offered in RAYSIP.
• The minimum amount that can be transferred into the brokerage 

window is $5002.

Money you transfer into the brokerage window will initially be 
invested in the Alight Money Market Fund and available the next 
business day to begin trading.3

You may transfer money from the RAYSIP brokerage window back into the other RAYSIP investment options. 
At your request, investments in the brokerage window will be sold, settle in the Money Market Fund and then 
money can be transferred out of the brokerage window. You can initiate this on Your Gateway or via the 
Benefits Center.

1  Mutual Funds are offered by prospectus only. Alight Financial Solutions (AFS) may receive servicing fees from money market funds and mutual fund 
companies in addition to the clearing and execution fees charged to you. Please refer to the AFS Plan Participant Agreement for additional details. 
Investors should carefully consider the information contained in the mutual fund prospectus, including investment objectives, risks, charges, 
purchase minimums and expenses. You can request a mutual fund prospectus by logging into your account and clicking on Order Prospectus under 
the Mutual Fund Center.

2 Additional restrictions may apply. For full details, please refer to the mutual fund prospectus.
3  An investment in the Alight Money Market Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation (FDIC) or any other 

government agency. Although the fund seeks to preserve the value of your investment at $1 per share, it is possible to lose money by investing  
in the fund.

About the Self-Directed

Brokerage  
Window

Important Note 
Assets in BrokerageLink on Jan. 3, 2022 
will transfer in-kind and automatically 
be registered and remain in the Alight 
Financial Solutions brokerage account.
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Things to Know Before You Start Investing in the  
Brokerage Window
You can trade mutual funds online or by speaking to an Investment Specialist at the Benefits Center. You can 
transact in your account on any business day the stock market is open.

Trading in the Brokerage Window
• General restrictions1. You can only trade mutual funds in the brokerage window. You may not take a 

distribution or loan directly from the brokerage window — these transactions, if available, can be initiated only 
through the other investment options in RAYSIP.

• General Settlement periods2.
— Load mutual funds: Three business days after the trade date.
— No-load mutual funds: Next business day after the trade date.

• Trading requirements. Your balance in the brokerage window must be sufficient to cover your trade and any 
applicable transaction fees at the time your order is placed.

Brokerage Window Terms and Fees
• Mutual funds. $500 minimum investment3.
• No Transaction Fee (NTF) funds4. A subset of mutual funds is offered with no transaction fees as long as the 

fund(s) is held in the brokerage window for longer than 90 days. NTF funds redeemed or exchanged within 90 
days of the purchase date will incur a $50 transaction fee.

• Transaction Fee funds.
— Purchase or sale of no-load or low-load funds: $19.95.
— Exchange between funds in the same fund family and share class: $10.
— Representative assisted transactions: $25 (in addition to other fees)5.

• Front-End Load funds. Sales charges are waived and there is no transaction fee.
• Income Fund/Brokerage Window transfer restrictions. Certain options available within the brokerage 

window operate as “competing fixed income funds” when viewed in comparison to the Income Fund. The 
insurance companies that provide contractual commitments to assure the principal plus a fixed rate of interest in 
the Income Fund restrict participants from engaging in short-term market timing between fixed income-type 
investments. These restrictions protect the stability and return provided by the Income Fund. RAYSIP contains 
an Income Fund/Brokerage Window transfer restriction that operates as follows:
—  You cannot transfer balances out of the Income Fund directly into the brokerage window. Balances 

transferred out (restricted amounts) of the Income Fund must remain invested in a non-competing 
investment option for 90 calendar days. After 90 calendar days, you may transfer the restricted amount  
into the brokerage window.

— There are no restrictions on transfers into the Income Fund.

1 Additional restrictions may apply. For full details, please refer to the mutual fund prospectus.
2  Some mutual fund trades settle the same business day. Load mutual funds are subject to sales fees upon purchase or sale of the fund, while  

no-load mutual funds are not. For full details on these fees, please refer to the mutual fund prospectus.
3 Additional restrictions may apply. For full details, please refer to the mutual fund prospectus.
4   The no transaction fee (NTF) eligibility applies only to the initial transaction fee associated with the purchase of the fund. It does not apply to any 

management fees or other expenses associated with the fund, including any redemption fees. For full details on these expenses/fees, please refer 
to the mutual fund prospectus.

5  The representative assisted transaction fee only applies if an Alight Financial Solutions representative places a trade for you. You can call and speak 
to a representative Monday through Friday from 9:00 a.m. to 7:00 p.m. ET for no additional charge.
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Doing Your Homework in the Brokerage Window:  
Tools & Resources
If you are trading through the brokerage window, doing your homework is an important part of the process. 
Alight Financial Solutions provides investment information from a variety of sources to help you make informed 
investment decisions.

Tools and resources can help you build your knowledge, select investment options, evaluate risk and manage 
your RAYSIP account. This becomes even more critical to managing your investments when you decide to do 
much of the investing on your own. Here’s a quick look at the tools and resources you’ll have through the Alight 
Financial Solutions website.
• Watch lists allow you to create customized portfolios to track the movement of stocks and mutual funds.
• FundScan™ provides screening and research on funds in more than 400 fund families based on your criteria.
• Dow Jones NewswiresSM keeps you up to date on the global markets with news geared to the needs of 

individual investors. Also, as part of this service, you can retrieve the latest news from PR Newswire and 
BusinessWire.

• Morningstar Analytical Data provides you with access to detailed profiles on thousands of mutual funds.

Questions?
You can get more information about the mutual fund brokerage 
window at www.alightfinancialsolutions.com. When the 
blackout period ends, you can visit Your Gateway or call the 
Benefits Center and follow the prompts for Savings & Retirement 
> Savings Plan > Other Savings Plan Questions.
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Neil is 27 years old. He has only been with 
the company for a short time, but already 
understands the importance of starting to save 
for retirement. Neil wants to build a nest egg 
for his future, but he also wants to save money 
for a house. He can’t always find the time to 
monitor his RAYSIP account or rebalance his 
portfolio. He isn’t even sure which funds his 
money is invested in!

Neil doesn’t consider himself an investor 
and wants to have a professional manage his 
investments. He’s glad to know that RAYSIP 
choices include professionally managed 
options so he doesn’t have to worry about the 
pressure of investing his life savings. And, he 
is excited by the fact that the Lifetime Income 
Strategy incorporates an insurance component to provide a secure and 
steady source of retirement income, since he doesn’t have a traditional 
pension benefit.

He likes the freedom that the Lifetime Income Strategy provides by 
empowering him to decide when and how much he wants to save, as 
well as allowing him to take money out if his circumstances change 
significantly. Neil decides that the Lifetime Income Strategy is right for 
him. He knows that its insurance protection doesn’t kick-in until he’s 
48 and that he won’t pay any insurance fees now. He can always 
reassess his options, but for now, he’s comfortable that his money is in 
the right place.

Neil takes advantage of the Investment Election Window and 
elects the Lifetime Income Strategy for his account balance as of 
Dec. 31, 2021 and his future contributions.

MEET NEIL

As you learn about the new 
investment options and how 
many ways you can let a 
professional manage it for you, 
you may want to ask yourself: do 
I want a professional to manage 
my money for me, or do I want to 
do it myself?

If you aren’t sure, consider these 
three questions. There are no 
right or wrong answers:

Do I have the desire to take  
a “hands-on” approach to 
investing by customizing my 
own portfolio and selecting 
my own mix of investment 
options?

Am I comfortable deciding 
how much to invest in  
each option, knowing when  
to make changes and why 
that’s important to me?

Do I have the time and 
knowledge to sufficiently 
monitor my own investments 
and periodically make 
changes as I get closer to 
retirement?

If you answered “no” to any of 
these questions, you may decide 
you would be more comfortable 
letting a professional manage 
your portfolio for you. If you 
answered mostly “yes,” you may 
prefer to manage your money on 
your own. It’s your choice.

1.

2.

Examples: People Like Me
RAYSIP has a broad selection of investment options to suit your 
preferences. And, to help you think more about how you want to invest 
your money, it may be helpful to review representative stories from 
characters about how they might approach looking at the new 
investment options based on their personal situations.

I’m excited by the  
Lifetime Income  
Strategy! It’s great  
to know that I can 
plan to have a secure 
and steady source of 
income.

How do you want to

Invest Your 
Money

3.
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I know I’m paying fees 
for my investments 
today, but never really 
understood how much. 
I’m glad to know that I’ll 
be paying less under the 
new plan because it will 
help my savings to grow 
faster over time.

I can use Managed 
Account services 
provided by 
Morningstar and feel 
confident that I can 
stay on my track to 
retirement.

HOW DO YOU WANT TO INVEST YOUR MONEY?

MEET MASHANDA MEET ARTHUR

Mashanda is 35 years old and has a young family. 
She has always kept a reasonably close eye on her 
RAYSIP investments and rebalances her portfolio 
from time to time to keep the allocation she 
desires. Today, Mashanda has her money invested 
in the Vanguard Total Stock Market Fund, the RTX 
Stock Fund and the Raytheon Fixed Income Fund.

Mashanda likes her equity-based funds since she 
feels that she has enough time before retirement 
to take more risk — and potentially see more 
return. She is relieved to see that RAYSIP will 
continue to offer similar equity-based funds 
to what she has today. She knows that equity 
investments sometimes see large losses and might 
underperform other investments for long periods, 
but she prefers to manage that risk outside of 
RAYSIP. She also likes that these investments have 
even lower fees than she pays today, which is a 
potential advantage to helping her assets grow 
over time. 

She is confident in her investment ability  
and wants to keep things the same for now.  
So, she elects the Equity Fund (S&P 500), the 
RTX Stock Fund and the Income Fund (Stable 
Value Fund) for her account balance and her 
future contributions.

Arthur is 45 years old and he has participated 
in RAYSIP for over 20 years. He maximizes 
his contributions so he can reach his goal of 
retiring at age 55. Arthur is concerned about 
the transition because he enrolled in Managed 
Accounts with Edelman / Financial Engines. He 
knows the additional fees he pays add up due to 
his large account balance, but he relies heavily on 
professional management and financial guidance 
services to help him meet his aggressive goals. 
Even though Arthur contributed a large part of 
his paycheck to RAYSIP for a long time, he does 
not plan to slow down and is considering taking 
a staged approach to retirement by working 
part-time to supplement his pension benefits and 
withdrawals from RAYSIP.

Arthur considers the Lifetime Income Strategy. He 
would not mind paying a little more for a secure 
Income Benefit, but he realizes that he can’t 
Activate (or begin payments from) the Lifetime 
Income Strategy Income Benefit until he is at least 
age 60, which is five years after he wants to retire. 
This helps him determine that this is not the right 
option for him at this time, but he still wants 
professional management built just for him. He 
does the math and realizes he will save thousands 
of dollars each year in fees using the new RAYSIP 
Managed Account services.

Arthur decides to continue using Managed 
Account services after the transition and 
knows this will happen automatically as long 
as he doesn’t enter elections for his current 
balance or future contributions. However, he 
also saw the messages about reestablishing 
his beneficiaries and enters the information 
for his partner while he is on Your Gateway as 
he knows how important it is to protect his 
loved ones should anything happen to him.
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I’m using the transition 
as an opportunity to  
rethink my investment 
strategy. I love having 
new choices!

Even though I’m  
retired, I still need to 
know how my account 
may be affected. It’s 
good to know I can  
keep my investments  
in a similar place.

HOW DO YOU WANT TO INVEST YOUR MONEY?

MEET HELEN MEET GEORGE

Helen is 50 years old and has two children in 
college. Given her new choices, she is looking at 
this as an opportunity to rethink her investment 
strategy. Despite high tuition expenses, she still 
contributes enough to RAYSIP to receive the full 
company match and makes additional before-tax 
catch-up contributions. She does this to maximize 
her RAYSIP, since she knows that her pension plan 
benefit will only cover about 20% of her costs in 
retirement.

Helen enrolled in Managed Account services 
with Edelman / Financial Engines, who built 
a diversified portfolio with money invested in 
the Raytheon Fixed Income Fund, Vanguard 
Total Stock Market Fund, the Northern Trust All 
Country World x-US and Aggregate Bond Funds. 
Helen likes the Lifetime Income Strategy as an 
innovative investment approach but also wants 
professional advice and guidance on how to 
balance her current financial obligations with her 
long-term savings goals. She’s also too busy to 
stay regularly engaged with her investments, and 
thinks it would be nice if a professional would do 
a lot of the hard work for her.

Helen finds the Lifetime Income Strategy 
calculator on Your Gateway. She likes its 
simplicity and Morningstar’s professional advice 
and Managed Account services and uses it to 
estimate how much she can invest now and in 
future years to receive the monthly payments she 
wants in retirement.

Based on her projections, Helen invests her 
account balance and future contributions in  
the Lifetime Income Strategy but returns to  
Your Gateway after the transition and re-enrolls 
in Managed Account services provided by 
Morningstar ... for no additional fees!

George is 72 years old and has retired from the 
Company. He has several sources of retirement 
income, including his RAYSIP assets. George 
invests his RAYSIP primarily in the Raytheon Fixed 
Income Fund with some assets in the Northern 
Trust S&P 500 Fund.

George is primarily interested in the preservation 
of principal and is not willing to take on 
additional risk. Per IRS rules, however, he must 
take a Required Minimum Distribution from his 
account each year.

George elects to keep similar investments by 
electing the Income Fund and the Equity  
Fund (S&P 500) for his account balance as of 
Jan. 1, 2022.
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Having the tools and resources you need to make informed decisions is a critical part of making the most of 
your Raytheon Technologies Benefits. Alight brings state-of-the-art administration capabilities and provides 
access to tools and calculators to help you make informed decisions. The company also offers other financial and 
educational support to help you manage your savings and investments. 

Your Gateway
Your Gateway is an integrated, personalized website designed to give you a comprehensive experience — from 
giving you the ability to more quickly see how you are spending your benefit dollars to helping you understand 
the total value of your rewards.

When it comes to RAYSIP you’ll have access to tools and calculators that can help you reach your financial goals, 
beginning around Jan. 19, 2022. Here are just a few:
• Putting Time on Your Side — see how beginning to save sooner impacts your chance of reaching your 

retirement goals.
• Choosing Your Annual Withdrawal Rate — determine  

how much to withdraw from your RAYSIP account each year 
in retirement.

When the blackout period ends, you can visit Your Gateway 
for more information about the Lifetime Income Strategy in  
the FAQs, the Summary Plan Description and Fund Fact Sheets.

Accessing Your RAYSIP Account
• From home (or from any other computer with internet access), go to www.yourtotalrewards.com/rtx. You’ll 

be asked to enter your User ID and Password. 
—  If you don’t have a User ID and Password, click the New User? link. You’ll need to enter the last four digits of your 

Social Security Number and your date of birth to verify your identity. You can also call the Benefits Center at 
1-800-243-8135 and follow the prompts for Savings & Retirement > Savings Plan > Other Savings Plan Questions.

—  If you need to reset your User ID and/or Password, click Forgot User ID or Password? and follow the online 
prompts. You’ll need to enter your Social Security Number and date of birth to verify your  
identity. Or you can call the Benefits Center at 1-800-243-8135. 

—  Alight will send a temporary User ID and Password to you before Jan. 3, 2022. Only those participants who 
have a balance at Fidelity and have not already established credentials as of mid-December will receive the 
temporary User ID and Password. 

NEED FURTHER SUPPORT?
You can also access your RAYSIP account 
via phone by calling the Benefits Center at 
1-800-243-8135 and following the prompts 
for Savings & Retirement > Savings Plan > 
Other Savings Plan Questions.

Tools & 
Resources
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TOOLS & RESOURCES

Track and Manage Your RAYSIP Account
You’ll use Your Gateway to track and manage your RAYSIP account, as well as view your transaction history.

To get started:

Once you’ve logged in, click the Savings & Retirement link in the top navigation bar, which will take you to the 
RAYSIP landing page. Click the Savings Plan drop-down menu to see options for managing your account. From 
here, you can:
• See your account summary.
• Review and change your investments for your current account balance and future contributions.
• Review account activity.
• Change your contributions or contribution types.
• Review RTX shareowner materials.
• Request a loan.
• Request a withdrawal or rollover.

The Alight Protection Program
Important information about keeping your company-sponsored qualified retirement 
savings plan account safe
Protecting your company-sponsored retirement savings plan benefits and personal information from fraud, cyber 
threats, and unauthorized activity is a top priority. To support that, Alight Solutions, our benefits administrator, 
is introducing the Alight Protection Program™ to reimburse losses due to fraud when you take steps to help us 
protect your account. 

How the Program Works
When you take the required steps to help us protect your account, the program will reimburse your company-
sponsored qualified retirement savings plan account for any amount taken due to unauthorized activity and 
through no fault of your own. This coverage is provided at no cost to you.

Your retirement savings plan account will be reimbursed for the unauthorized payment if both of the following 
requirements are met:
• An investigation determines that you did not authorize the payment.
• You meet the eligibility requirements described in the What You Need to Do section.
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What You Need to Do
To be eligible for reimbursement, you’ll need to follow Alight’s security requirements:

1. Keep your contact information up to date and have a mobile phone number on file that can accept text 
messages (also called SMS messages).

2. Choose to receive text messages from your benefits account.

3. Take common sense steps to keep your account and devices safe:

• Regularly review your accounts for accuracy or unusual activity.

• Update the security software on any device you use to access your account. Use a private device and a 
protected wireless connection.

• Choose a password that you’ll only use for this account. Don’t save your logon information on a device.

• Don’t share your account access or logon information with anyone, including friends and family.

• Follow recommended security practices as they change over time.

4. Contact us immediately if:

• You suspect your benefits account logon information was compromised or your benefits  
account-related information was affected by identity theft (for example, if someone’s using your 
credentials to impersonate you). 

 —   You’ll need to change your benefits account password and any other passwords related to your account 
(for example, for an email address that receives benefits communications).

• You receive any communications about suspicious benefits account activity—within one business day after 
a text notification and within 3 days for all other notifications. 

• Your account statement contains errors, discrepancies, or if you have not received your account statements.

• Note: You do not need to contact us about fraud that’s not related to your benefits account.

What If I Have a Claim?
You will need to cooperate with our investigation and, if needed, take steps to help recover the amount. 
Examples of this cooperation may include, among other things, filing a report with law enforcement, submitting 
an affidavit of the events, and making personal devices such as computer(s) used to access your benefits account 
available to law enforcement or investigators for inspection.

What’s Not Covered
An unauthorized payment will not be eligible for reimbursement if any of the following apply:
• Your account wasn’t administered by Alight at the time.

• The Alight Protection Program wasn’t in effect for your account at the time.

• You did not meet the eligibility requirements at the time.

• The loss resulted from a security issue with your company or any party that accessed Alight’s systems with your 
company’s permission.

• The loss resulted from a third party that you gave access to without Alight’s approval.

• The loss resulted from a non-standard transaction that was approved by your company.

TOOLS & RESOURCES
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For More Information
More information, including FAQs, about the program is available in the Security Center of the  
Your Gateway website. 

Still need help? Contact the RTX Benefits Center at 1-800-243-8135, between 8 a.m. and 8 p.m., Eastern Time (ET), 
Monday through Friday. 

Additional Information: The Alight Protection Program (“the Program”) applies to retirement plans that 
are qualified by US or Puerto Rican tax authority and/or governmental retirement plans, provided they are 
administered using Alight’s Total Benefits Administration™ system. The Program does not apply to non-qualified 
retirement plans or accounts held or managed by third parties, such as outside self-directed brokerage accounts. 
Alight will determine in its sole discretion your eligibility for and amount of any reimbursement made under 
the Program. This Program does not cover any taxes, legal fees, lost earnings or profits, interest or opportunity 
costs, consequential or non-monetary damages, or amounts that have been or are eligible to be reimbursed 
by or recovered from another party involved in the unauthorized payment (e.g. a trust or depository bank or 
insurance provider). Alight will reimburse covered losses even if the loss is also covered, in whole or in part, by 
other sources such as insurance or other protections maintained by you or your company. Alight reserves the 
right to reduce its reimbursement by amounts you have already received from other sources as reimbursement 
for the same loss and may seek to recover from you the amount of any duplicative reimbursements you 
subsequently receive from other sources for the same loss. Alight may seek restitution from the person(s) who 
committed the unauthorized activity and may require you to assign certain rights and/or sign a release form as 
a condition to receive reimbursement. Reimbursement is subject to your company adhering to Alight’s required 
security protocols. Reimbursement is subject to review and approval by your plan sponsor and may be subject to 
additional conditions or waivers between you and Alight and Alight and your plan sponsor. Alight reserves the 
right to modify or discontinue the Program at any time in its sole discretion.

TOOLS & RESOURCES
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NOTICES

Notice of Blackout Period
Under the Raytheon Savings and Investment Plan (RAYSIP)
November 2021

As explained in this transition guide, RAYSIP’s designated investment options are changing, effective Jan. 3, 2022. In 
addition, certain RAYSIP service providers will also be changing, including the plan’s recordkeeper and trustee. The 
new plan recordkeeper will be Alight Solutions (Alight) and the new plan trustee will be State Street Bank & Trust 
Company (SSB). Plan participant records will be transferred to Alight and plan assets will be transferred to SSB. 

In order to make these changes, there will be a specific period of time during which you will be unable to diversify 
your investments, change your contribution elections, change your investment elections, obtain a loan from the 
plan, or obtain a distribution from the plan. This period of time is called a “blackout period.” The blackout period 
for RAYSIP will begin at 4 p.m. Eastern Time (ET) on Jan. 3, 2022, and is expected to end during the week of 
Jan. 17, 2022. 

Because you will be unable to direct or diversify your RAYSIP account investments during the blackout period, it’s 
important that you take two steps before the blackout period begins: 

Review how your RAYSIP account will be invested during the blackout period. 

You should review and consider the appropriateness of your current investments in light of your inability to 
direct or diversify those investments during the blackout period. For your long-term retirement security, you 
should give careful consideration to the importance of a well-balanced and diversified investment portfolio, 
taking into account all of your assets, both inside and outside of the plan. Because RAYSIP allows you to 
invest in single stock funds, such as the RTX Stock Fund, you should be aware that individual stocks tend to 
have wider price swings in shorter periods of time than investments in diversified funds. Stocks that have 
wide price swings might have large changes in market value during the blackout period. 

If necessary, make changes to your investment elections during a special investment election window 
that begins Dec. 6, 2021 and ends Dec. 30, 2021. 

During the special investment election window, you can change how your account will be invested  
during the blackout period by making investment elections on Your Gateway, an online platform 
administered by Alight. Please note that any investment elections you make on Your Gateway after 
Dec. 30, 2021 will not be put into effect until after the blackout period. For additional information 
regarding the transition election window and the plan’s new designated investment options please visit 
Your Gateway at www.yourtotalrewards.com/rtx or call the Benefits Center at 1-800-243-8135.

Questions?
For questions about this notice or your account  

through Jan. 7, 2022
For questions about this notice or your account  

after Jan. 7, 2022 

Visit Fidelity NetBenefits at www.netbenefits.com/raytheon 
or
Call the Savings and Investment Service Line at  
1-800-354-3966 from 8:30 a.m. to midnight Eastern Time (ET).
You can also write to: 

Fidelity Institutional Retirement Services Company 
P.O. Box 770003 
Cincinnati, OH 45277-0065

Visit Your Gateway at www.yourtotalrewards.com/rtx 
or
Call the Benefits Center at 1-800-243-8135, Monday to 
Friday, from 8 a.m. to 8 p.m. Eastern Time (ET) (except holidays). 
Follow the prompts for Savings & Retirement > Savings Plan > 
Other Savings Plan Questions.
You can also write to:

RTX Benefits Center 
Dept 01638 
PO Box 1590 
Lincolnshire, IL 60069-1590

2.

1.
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RAYSIP is intended to be “a Section 404(c) plan” within the meaning of the Employee Retirement Income Security 
Act of 1974 (“ERISA”), as amended from time to time. As a Section 404(c) plan, RAYSIP provides participants with 
substantial benefits — but also comes with substantial responsibilities. For example, RAYSIP offers participants 
a broad range of investment options, as well as access to sufficient information and tools to help you make 
informed investment decisions.

RAYSIP also permits you to move your assets between investment options at virtually any time, subject to 
reasonable “excessive trading” rules. RAYSIP participation (like participation in any Section 404(c) plan) also 
comes with important responsibilities. Perhaps most importantly, you are solely responsible for investment 
decisions and the results of those investment decisions. This means that neither Raytheon Technologies, RAYSIP, 
RAYSIP’s administrator, nor any fiduciary has legal liability if you suffer any investment losses as a result of your 
decision to participate in RAYSIP. In the event of any conflict between the information in this document and the 
RAYSIP plan documents, the plan documents will govern. Please keep in mind that the company has the right to 
terminate RAYSIP or to change any of its terms, including its benefits formula, at any time.

Note: This guide serves as part of a prospectus for the RTX Stock Fund.

NOTICE OF QUALIFIED DEFAULT INVESTMENT ALTERNATIVE 
FOR HERITAGE RAYTHEON RAYSIP PARTICIPANTS

If you do not have an investment election on file, your RAYSIP assets* will be invested in one of RAYSIP’s 
qualified default investment alternatives (QDIAs), which in general is the Lifetime Income Strategy. However, 
the QDIA for participants who are age 60 or above or who are no longer employed by Raytheon Technologies 
and have a RAYSIP balance of less than $30,000, is the age-appropriate Target Retirement Fund. This means 
that your assets and future contributions will automatically be invested in the Lifetime Income Strategy or Target 
Retirement Funds unless you actively choose from the number of different investment options offered by RAYSIP. 
Note that if you are enrolled in the Managed Account service provided by Edelman / Financial Engines and 
take no action, you will be automatically enrolled in the Managed Accounts service provided by Morningstar 
Investment Management LLC which also serves as a QDIA. After the transition, you may change your investment 
elections at any time. 

* Excluding any funds invested in or elections for future investments in the Raytheon Fixed Income Fund, 
Northern Trust S&P 500 Index Fund, RTX Stock Fund, or brokerage accounts.
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