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Technical Corner – NIFTY                                                                                                          (5738.75) 

 

 

Weekly Chart     

Key Statistics 

Turnover in Cr. %Change Momentum Moving Average Bollinger Band 

11069.79 17.07% 14 Day RSI 58.66 20 day EMA 5683 B. Upper 5762 

India VIX % Change MACD -3.68 50 day EMA 5594 B. Lower 5608 

14.22 -1.99% Stoch 84.75 200 day EMA 5353 Band Width 0.03 

 

Is NIFTY looking for 6000+…? 

 Most probably.., we expect the NIFTY to be anywhere between 5950 and 6020 in near term. Technically speaking, after 

six weeks range bound trading session, NIFTY firmly placed above the key resistance level of 5750 on 07
th

 November 

2012 due to strong buying support from index heavyweight stocks.  On the weekly chart, the NIFTY has been forming 

‘rounding bottom reversal pattern’ or ‘V shaped recovery’ since second week of February 2012 which is a bullish 

continuation pattern. This indicates there are more buying than selling in the market. If NIFTY breaks/closes above 5750 

levels on weekly basis, the rounding bottom reversal pattern indicating that fresh buy signal and highly optimistic short 

term target of 5870/5950 levels on the upside. More over the upward trend line on weekly chart is indicating that NIFTY 

is likely to test 6020 levels in short term to medium term scenario. On the downside, the ceiling of the upward price 

channel formed on weekly chart at 5630/5580 and this will act as a strong short term support and move below this level 

is needed before traders can initiate fresh short positions. If 5580 support level is broken we will advise to exit all long 

positions.  
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Weekly Chart 

 

 
Technical View 

The stock gave a breakout from the ‘rounding bottom reversal pattern’ on weekly chart which is a bullish 

continuation pattern.  Moreover, the stock has given a break out from the upper range of 1843/1850 on last Friday with 

steady volumes. This suggests that, Baja Auto is well prepared for an up move and it can move towards 1980/2070 levels 

in near term. The stock has been moving in an upward slopping channel since January 2011 on the weekly chart and 

stabilized above its short term 20 days & 50 days EMAs on the daily chart indicates the stock is likely to remain positive 

trend in short term. Based on observation of positive crossover in RSI on the weekly chart, the stock is likely to continue 

its uptrend in the short term. One is advised to note that, the stock has been trading well above its long term 200 weekly 

EMA since April 2009. This indicates the long term trend on BAJAJAUTO is likely to remain positive. However, Bajaj Auto 

has got the support level of 1810/1758 on the downside. 

Key Statistics Momentum Bollinger Band Moving Average 
52 Week High 1906 14 days RSI 58.47 B. Upper 1888 20 Day EMA 1812 

              Low 1407.20 MACD 51.41 B. Lower 1711 50 Day EMA 1763 

% Delivery Volume 46.82 Stoch 40.21 Band Width 0.10 200 Day EMA 1658 

 

Trading Strategy 
Buy BAJAJAUTO at current levels and accumulate on every dips for the short to medium term 

targets of 1980/2070 with keeping stop loss of 1758. 

 

BAJAJ-AUTO                                                                                                                                                                        CMP: 1861.85 
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Dailly Chart 

 Technical View 

The stock has given a bullish breakout from the level of 998 on second week of September 2012 on weekly 

chart. After given a bullish break out on the weekly chart, the stock has been consolidating in a narrow range between 

1030 and 1100 levels with good volumes. One is advised to note that the stock has been trading above its all short, 

medium and long term moving averages over the past eight weeks trading sessions. This indicates the stock may 

continue to trade its rising upward trend and if the stock breaks/closes above 1100 on weekly basis, the rising upward 

trend line in the near term which gives an immediate target of 1140 and 1170. Above 1170 levels we could see the 

stock testing 1202 levels. However, on the downside, 1030 is acting a strong short term support for ICICIBANK. 

Breakout of 1030 levels would change our bullish view and then 998 are possible.  

 

 

Key Statistics Momentum Bollinger Band Moving Average 
52 Week High 1102.80 14 days RSI 56.22 B. Upper 1096 20 Day EMA 1066 

              Low 641 MACD             4.97 B. Lower 1035 50 Day EMA 1033 

% Delivery Volume 50.22 Stoch 74.60 Band Width          0.06 200 Day EMA 946 

 

Trading Strategy 

Investors may buy the stock at current levels for upside targets of 1170&1202 in the short to medium 

term. Cut loss if the stock trades below 1030 levels. 
 

 

 

ICICIBANK                                                                                                                                                                           CMP:  1076.15 
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RAYMOND                                                                                                                                                                            CMP:  404.75 

Weekly Chart 

 

Technical View 

RAYMOND eventually approved the bullish breakout from the downward price channel on the weekly chart as new 

buying comes in. This suggesting the stock is projected the medium term target of 424/440 levels.  After testing the 

high of 440 on April 2012, the stock has tested the upward trend line low of 327 on monthly chart. In this context, the 

lower level buying helped to break the downward price channel levels of 394/398 which is favorable signal for short to 

medium term buyers and this suggest the stock can extend the rally towards 458 levels.  The 14 day RSI on daily chart is 

indicating that buy signal. The bullish support line continues to remain intact on the weekly chart which suggests buying 

pressure in the stock during dips. However, 394/380 is the short to medium term key support level for RAYMOND. 

 

Key Statistics Momentum Bollinger Band Moving Average 
52 Week High 439.40 14 days RSI 72.65 B. Upper 401 20 Day EMA 386 

              Low 299.10 MACD 8.65 B. Lower 363 50 Day EMA 376 

% Delivery Volume 22.73 Stoch 84.96 Band Width 0.10 200 Day EMA 371 

 

Trading Strategy 
Technically break out of 394/398 levels would invite strong buying and then the stock may face the 

upside targets of 440/458 in medium term. Keep stop loss at 380. Buy RAYMOND for short term gains. 
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Dailly Chart 

Technical View 

The stock has been trading in upward sloping channel since Oct 2011 on the weekly chart suggesting that buyers are 

accumulating the stock at lower levels. Recently, after testing the low of 1232, the stock witnessed buying pressure at 

bottom level with huge volumes. The candlestick pattern on JUBLFOOD is suggesting that buyers are accumulating the 

stock at lower levels. The weekly STOCHASTIC is indicating that the prices are set to rally from the current levels in short 

term.  The long term trend on JUBLFOOD is likely to remain uptrend as the stock has been trading above its respective 

long term 200 day WEMA (731) since March 2010. We expect positive trend in the counter to continue with immediate 

resistance placed at 1410 and 1470 levels. If it sustains this pressure, buyers would take the stock at 1540 levels in 

medium term scenario. On the lower side, the support will be at 1260 and 1232 levels. 

 

 

Key Statistics Momentum Bollinger Band Moving Average 
52 Week High 1397.40 14 days RSI 60.97 B. Upper 1375 20 Day EMA 1306 

              Low 696.40 MACD -4.79 B. Lower 1239 50 Day EMA 1284 

% Delivery Volume 4.73 Stoch 60.12 Band Width 0.10 200 Day EMA 1154 

 

Trading Strategy 
 Buy JUBLFOOD at current levels for the short to medium term targets of 1470/1540 with keeping  

 stop loss of 1260.  

 

JUBLFOOD                                                                                                                                                                          CMP:  1370.70 
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Weekly Chart 

 

Technical View 

After testing an all time high of 472, the stock has been trading within downward pricing channel since October 2012. 

However, the stock has just given an upside breakout from downward pricing channel recently which is indicating 

bullish signal.  The technical oscillator, Stochastic also continue to remain in the positive zone indicating that the 

buying pressure can be witnessed on every dips. The short term trend on BIOCON is likely to remain strong and 

breakout of 301 levels would indicate that buyers may be strengthening its bullish trend and then we could see the 

medium term resistance level of 332/340. On the downside, the downward price channel line on BIOCON is suggesting 

that the stock has support at 279/272 levels.  If it sustains this pressure the stock could test its medium term support 

level of 261.  In terms of long term perspective, the stock had just started to trade above its 200 day long term WEMA 

(279) which is a bullish signal for long term. Moreover, breakout of 332/340 levels could see strong momentum on 

monthly chart and then 392/427 are possible.   

 

Key Statistics Momentum Bollinger Band Moving Average 
52 Week High 349.50 14 days RSI 72.80 B. Upper 291 20 Day EMA 275 

              Low 207.90 MACD 5.40 B. Lower 250 50 Day EMA 268 

% Delivery Volume 28.12 Stoch           87.77 Band Width 0.15 200 Day EMA 264 

 

Trading Strategy 
Investors are advised to buy BIOCON above 301 for the medium term gains of 332/340 with keeping 

stop loss of 280. 

 

BIOCON                                                                                                                                                                                  CMP: 300.05 
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IFIN Reports are also available on the Bloomberg (IFCI <GO>) 

 

Disclaimer 

This document has been prepared by the Technical Research Department of IFIN and is meant for use by the recipient only as information and is not for 

circulation. 

 All information/opinion contained/expressed herein above by IFIN has been based upon information available to the public and the sources, we believe, to be 

reliable, but we do not make any representation or warranty as to its accuracy, completeness or correctness. Neither IFIN nor any of its employees shall be in 

any way responsible for the contents. This document is for general information purposes only and does not constitute an investment advice or an offer to sell 

or solicitation of an offer to buy / sell any security and is not intended for distribution in countries where distribution of such material is subject to any 

licensing, registration or other legal requirements. This document does not have regard to the specific investment objective, financial situation and the 

particular needs of any specific person who may receive this document. The investment may not be suited to all the categories of investors. The recipients 

should therefore obtain your own professional, legal, tax and financial advice and assessment of their risk profile and financial condition before considering any 

decision. 

 This document is for the information of the addressees only and is not to be taken in substitution for the exercise of judgment by the addressees. All 

information contained herein above must be construed solely as statements of opinion of IFin at a particular point of time based on the information as 

mentioned above and IFIN shall not be liable for any losses incurred by users from any use of this publication or its contents. 

 The Disclosures of Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as endorsement 

of the views expressed in the document. The views and opinions expressed herein by the author in the document are his own and do not reflect the views of 

IFCI Financial Services Limited (IFIN) or any of its associate or group companies. The information set out herein may be subject to updating, completion, 

revision, verification and amendment and such information may change materially. Past performance is no guarantee and does not indicate or guide to future 

performance.  

IFCI Financial Services Limited (IFIN), its associate and group companies, its directors, associates, employees from time to time may have various interests/ 

positions in any of the securities of the Company(ies) mentioned therein or be engaged in any other transactions involving such securities or otherwise in other 

securities of the companies / organization mentioned in the document or may have other potential conflict of interest with respect of any recommendation 

and / related information and opinions. 
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