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\Y CHART OF SENSEX The BSE Sensex took a big knock on Tuesday, shedding as
16950 much as 415 points from the day's high to hit an intraday
16900 low of 16,502.91 while the NSE Nifty closed below the 5000
_— level for the first time since January 18. Heavy sell-off in

banks, steel, technology and auto stocks, and the sharp fall

= in the rupee indicated that overseas investors may have off-
) loaded somewhat exposure.
16700
Fﬁifglhs?nlggfgg ([;!!91:)19 iﬁ:g 16650 Nifty closed at 4999.95 down by 114.20 points or
S 16756.35 wn A 2.23percent over the previous day closing 5114.15, after wit-

e e S nessing a low of 4983.60 and a high of 5119.95. Sensex

Prev (lose ----- 1691271
closed at 16546.18 down by 366.53 points or 2.17percent
16500 over the previous day closing of 16912.71. It touched an in-
‘ T e | e B0 W B0 160 traday low of 16502.91 and high of 16918.31.
08 May 2012
Copyright@ 2012 Bloomberg Finance L.P. 08-May-2012 17:27:20
e e 58 The markets’ breadth was negative. Out of 2872 stocks

traded, 1052 stocks advanced, 1688 stocks declined and 132
stocks remained unchanged. In Sensex, Out of 30 stocks 05

MARKET TURNOVER (R e R)

- stocks advanced and 25 stocks declined.
NAME LAST PREVIOUS DAY
NSE CASH 10899.97 11678.32 Among the sectors, BSE CG, BSE IT and BSE Bankex were
NSE F&O 127713.95 136157.05 the main losers of the day, which decreased by 3.44percent,

3.09percent and 2.84percent respectively.

NIFTY _I%P TURHN‘H@VERS* In BSE CG sector, Punj Lloyd, BHEL ,and Praj Inds de-

TOTAL TURNOVER creased by 5.96percent, 4.86percent and 4.69percent respec-
COMPANY LAST PRICE | SHARE TRADED (Rs. Cr) tively. In BSE IT sector TCS, Financial Tech and HCL Tech
TCS 1200.30 4681996 569.26 declined by 5.77 percent, 5.47percent and 4.70percent re-
SBIN 1955.00 2831403 568.08 spectively. In Bankex, Kotak Mahindra Bank, Axis Bank,
INFY 2395.60 1378215 327.69 and SBI decreased by 4.01 percent, 3.88 percent and
ICICIBANK 830.25 3713765 312,53 3.32percent respectively.
TATAMOTORS 296.80 9793087 295.16

OUTLOOK

NIFTY TOP GAINERS

COMPANY LASTPRICE | CHANGE % CHANGE . - . .
Indian market is likely to trade higher as the much awaited
HINDALCO 117.40 1.75 151 clarification on GAAR has been deferred by a year. IIP data is
COALINDIA 333.15 465 1.42 scheduled to be announced on May 11th. The sharp fall of the
GALL 323,10 420 132 INR vs. the USD may be restrlc.:ted as RBI has announced two
pronged measures to ease foreign currency flows and also to
SAIL 93.60 0.65 0.70 o . .
enhance the availability of export credit in foreign currency.
HUL 431.20 1.25 029

The important results expected to be announced during the
week are: PNB, ABB Cipla Cadila, Indian Bank etc. Nifty

NIFTY TOP LOSERS

COMPANY L AST PRICE CHANGE %% CHANGE trades at 12.5XFY13 EPS which is inexpensive. Also, we ex-

PASSOCIAT e e 57 pect 1nﬂat1.on to cool dovs./n more than expecteFl on a host of

factors which may act trigger for the market in the days to

e 120005 7320 6.75) come. Hence we recommend investors to BUY SBI, LT, Bharti

BHEL 21445 115 (5:51) Airtel, Infosys, TCS, Tata Steel, Exide Industries, Indian Ho-
RELINFRA 484.90 12.50 (5.38) tels, Cummins India and Blue Star at current levels.

HCLTECH 475.45 26.45 (5.27) ’
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DOMESTIC INDICES INDUSTRIAL METALS & ENERGY MARKETS
NAME LAST PRICE | CHANGE | % CHANGE NAME LAST PRICE | CHANGE | % CHANGE

SENSEX 16546.18 -366.53 (2.16) COPPER (USD/T) 8170.00 -5.00 (0.06)
NIFTY 4999 95 11420 (2.230 ALUMINUM (USD/T) 2066.00 -0.50 (0.02)
BSE MID-CAP 6053.89 78.69 (1.28) ZINC (USD/T) 1985.00 -10.00 (0.50)
BSE SMALL-CAP 6550.82 -57.53 (0.87) LEAD (USD/T) 2088.00 -17.00 (0.80)
NSE CNX MIDCAP INDEX 7132.90 -107.20 (1.48) OIL (USD/BBL) 97.17 077 (0.78)

_ NATURAL GAS (USD/MMBTU) 2.32 -0.01 (0.64)
SECTORAL INDICES

NAME LAST PRICE| CHANGE | 9% CHANGE (PRECIOUS METAL S
NAME LAST PRICE | CHANGE | % CHANGE
AUTO 9903.93 -243.50 (2.39)
CAPITAL GOODS 8935.05 -318.26 (3.43) GOLD (USD/OZ) 1629.22 38 (0.56)
[ PR a 2.45) SILVER (USD/OZ) 29.75 -0.30 (1.00)
METAL 10549.56 17871 (1.66) ;
INDUSTRY INDICES -
OIL & GAS 7638.24 -60.29 (0.78)
NAME LAST PRICE | CHANGE | % CHANGE
HEALTHCARE 6733.78 -59.38 (0.88)
BALTIC DRY INDEX 1157.00 0.00 0.00
POWER 1897.71 -49.15 (2.52) - -
BBG WORLD IRON/STEEL IDX 199.71 -0.03 (0.01)
REALTY 1617.40 21.62 (1.31)
CONSUMER DURABLES 6634.50 71.76 (1.07) e
BANK 11051.80 -322.51 (2.83) NAME LASTPRICE | CHANGE | % CHANGE
IT 5533.39 -176.17 (3.08)
- USD-INR 53.14 0.23 0.43
LOBAL INDICES : EUR-INR 69.24 0.26 037
NAME LAST PRICE CHANGE % CHANGE GBP-INR 85.88 0.35 0.41
DOW JONES 13008.53 29.74 (0.22) INR-JPY 150 001 (0.66)
NASDAQ 2957.76 1.42 0.04
S&P 500 1369.58 0.48 0.03
INSTITUTIONAL FLOW IN CR (07/05/2012)
FTSE 5649.11 5.95 (0.10)
INSTRUMENT PURCHASE SALE NET
CAC 3166.79 -47.43 (1.47)
FII (P 3503.40 2990.90 512.50
DAX 6524.65 44.83 (0.68) ®)
DII 1327.64 1053.87 273.77
MEXICO BOLSA 40045.51 636.90 1.61
BRAZIL BOVESPA 61220.43 399.50 0.65 =
LB DRIV Ve S E CRA{070512012)
RUSSIAN RTS 1485.07 357 (0.23)
INSTRUMENT PURCHASE SALE NET
NIKKEI 225 9181.65 6251 0.68
INDEX FUTURE 2654.30 2713.20 (58.90)
HANG SENG 20484.75 51.90 (0.25)
INDEX OPTION 2438321 24200.64 182.57
TAIWAN TAIEX 7545.71 7.63 0.10
STOCK FUTURE 1611.49 2202.20 (590.71)
SHANGHAL Jaa8.88 06 0.12) STOCK OPTION 1054.72 1022.81 31.92
KOSPI 1967.01 10.57 0.54
FTSE BURSA MALAYSIA KLCI |  1590.60 5.73 0.36 BULK & BLOCK DEALS
JAKARTA COMPOSITE 4181.07 2221 0.53
) http.//www.bseindia.com/mktlive/market summ/bulk deals.asp
PSEi - PHILIPPINE SE 5242.06 12.53 0.24
STOCK EXCH OF THAI 1231.04 3.63 0.29 hup/www.bseindia.com/mktlive/market summ/block deals.asp

Data Source: Bloomberg, BSE, NSE as on May 08, 2012 at 6.00 p.m. 3
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Punjab & Sind Bank will soon write to the Finance Ministry seeking a capital support of about Rs 900 crore to fund its busi-
ness growth this fiscal. Bank has no plans to raise capital from the market. Currently, the Centre holds 78 per cent stake in
the bank. The public sector lender had made a capital support request for a similar amount last year too, but had not re-
ceived any funds from the Centre. As at end March 2012, Punjab & Sind Bank had a capital adequacy ratio of 13.26 per
cent. The bank expects a business growth of 21 per cent this fiscal on the back of likely pick-up in economic activity. Credit
growth was sluggish last fiscal at just six per cent. In the three years’ post the global financial crisis of 2008, the bank had
recorded a compounded annual growth rate of 30 per cent.

The government has said that the 30% norm for sourcing from local small and medium enterprises is not just for the local
market only, and anything sourced from such enterprises by a single brand retailer for its global operations will also be con-
sidered as fulfilling the rules. Besides, the government may also be waiving off the sourcing condition for retailers of high-
precision items such as sports watches, who may genuinely not get high quality inputs from SMEs in the country. This
clarification by the government is likely to make single brand retail more attractive. Many global luxury brands want to
enter India, but with full control over their operations in the country. While the explanation on allowing domestic sourcing
for exports would help, clarity on the definition of SMEs is also necessary to enable brands make a decision faster. The min-
ister was, however, less optimistic on the issue of allowing FDI in multi-brand retail. Only states can give trade license or
one to set up a shop or establishment.

A mammoth 80,000 MW power generation capacity is under construction during the 12th Five Year Plan period ending
March 31, 2017, Power Minister Sushil Kumar Shinde told the Rajya Sabha today. For the 11th Five Year Plan (2007-12), a
target of 78,775 MW was set which was revised to 62,000 MW during mid-term appraisal. The actual capacity addition was
55,000 MW. Shinde said that in 2011-12 20,400 MW power generation capacity was added, which was much higher than
the projection of 17,000 MW.

Finance Minister Pranab Mukherjee’s move to withdraw one per cent tax deducted at source (TDS) on transfer of immov-
able property has brought relief to the real estate industry. The industry said the move would be helpful, as TDS on prop-
erty transactions would have discouraged buyers due to price escalation. On Monday, the finance minister withdrew the
tax, saying, “I have received a number of representations pointing out the additional compliance burden this measure would

impose. I, therefore, propose to withdraw this provision for the levy of TDS on transfer of immovable property

SBI General Insurance posted a 481 per cent jump in premium income to Rs 250 crore in 2011-12. The last fiscal was its
first full year of operation. As much as 52 per cent of its business came from the retail segment, the corporate segment ac-
counted for 35 per cent, and the SME segment, 13 per cent. The company, which operates out of 25 locations, plans to add
25-30 branches in Tier-II and Tier-III towns this year.

The Reserve Bank allowed non-resident Indians (NRIs) to transfer funds from non-resident ordinary (NRO) account to Non
-Resident External (NRE) account subject to a ceiling of $1 million in a financial year. As per the existing regulation, fund
transfer from NRE account to NRO was allowed, but not the other way round. An NRE account is for depositing income
from abroad, NRO account is mainly for putting Indian incomes.

Ramky Infrastructure Ltd has bagged orders worth Rs 1,248.95 crore covering roads, irrigation and construction segments.
In a statement to the BSE, the Hyderabad-based infrastructure company has informed that these orders have been secured
from several states including from Arunachal Pradesh, Bihar and Chandigarh. The company now has an order book of Rs
14,229 crore both in India and abroad.
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CORPORATE ACTION
Bonus [ Richis | Stock SPLITFADR

& GDR / FCCB / M&A / WARRANTS ETC.
COMPANY RECORD DATE Ex-DATE DETAILS
GODREJCP 10/05/2012 09/05/2012 4TH INTERIM DIVIDEND INR1.75PER SHARE(PURPOSE RE-
VISED)
RAMSARUP 09/05/2012 ANNUAL GENERAL MEETING

L4

¢ U.S. MBA Mortgage Applications data for the week ended May 04,2012.

India local car sales for the month ended April,2012.
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Disclaimer

The investments discussed or recommended in this report may not be suitable for all investors. Investors should use this research as one input into formulating
an investment opinion. Additional inputs should include, but are not limited to, the review of other. This is not an offer (or solicitation of an offer) to buy/sell
the securities/instruments mentioned or an official confirmation. Microsec Capital Limited is not responsible for any error or inaccuracy or for any losses suf-
fered on account of information contained in this report. This report does not purport to be offer for purchase and sale of share/ units. We and our affiliates,
officers, directors, and employees, including persons involved in the preparation or issuance of this material may: (a) from time to time, have long or short
positions in, and buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and
earn brokerage or other compensation discussed herein or act as advisor or lender | borrower to such company (ies) or have other potential conflict of interest
with respect to any recommendation and related information and opinions. The same persons may have acted upon the information contained here. No part of
this material may be duplicated in any form and/or redistributed without Microsec Capital Limited’ prior written consent.




