
JULY 23, 2012 

Markets may open with a downside gap and is likely to trade sideways to positive. 
. 

 SENSEX (17158) 

Resistance at 17200.17325 and 17342. Support at 17113, 17064,17017 and below further. 

NIFTY (5205) 

Resistance at 5215,5254 and 5265. Support at 5188,5166 and below further. 

RECOMMENDATIONS  

1) RELIANCE INDUSTRIES(722.65) 

Support at 717 below 711 and 703. Resistance at 727 above 733. (Expect sideways movements) 

2) THE KARNATAKA BANK (102.25) 

Support at 99 below 95.10.  Resistance 103 above 107 and 110. (Buy with a with a stoploss below 95.10) 

3) ICICI BANK (935) 

Support at 927 below 922 and 918. Resistance 940 above 946. (Buy with a stoploss below 918) 

4) CAIRN (326.85) 

Support at 324 below 321 and 318. Resistance 329 and 332. ( Sell with a stoploss above 332)  

5) SESAGOA(192.55) 

Support at 192 below 191 and 189. Resistance 193.5 above 195.  (Sell with a stoploss above 195) 

DERIVATIVE STRATEGIES  

 SELL HINDALCO FUTURES @ 123, TARGET 117, STOPLOSS 124.5 

SELL RCOM FUTURES @ 64, TARGET 61.6, STOPLOSS OF 65.10   
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DISCLAIMER 

THE INFORMATION CONTAINED HERE WAS GATHERED FROM SOURCES DEEMED RELIABLE; HOWEVER, NO CLAIM IS MADE AS TO 

ACCURACY OR CONTENT. THIS DOES NOT CONTAIN SPECIFIC RECOMMENDATIONS TO BUY OR SELL AT PARTICULAR PRICES OR 

TIMES, NOR SHOULD ANY OF THE EXAMPLES PRESENTED BE DEEMED AS SUCH. THERE IS RISK OF LOSS IN TRADING STOCKS AND 

STOCK OPTIONS AND YOU SHOULD CAREFULLY CONSIDER YOUR FINANCIAL POSITION BEFORE MAKING ANY TRADE. THIS IS NOT, 

NOR IS IT INTENDED TO BE A COMPLETE STUDY OF CHART PATTERNS OR TECHNICAL ANALYSIS AND SHOULD NOT BE DEEMED AS 

SUCH. GEOJIT BNP PARIBAS FINANCIAL SERVICES LTD. DOES NOT GUARANTEE THAT SUCH INFORMATION IS ACCURATE OR 

COMPLETE AND IT SHOULD NOT BE RELIED UPON AS SUCH. ANY OPINIONS EXPRESSED REFLECT JUDGMENTS AT THIS DATE AND 

ARE SUBJECT TO CHANGE WITHOUT NOTICE. FOR USE AT THE SOLE DISCRETION OF INVESTOR WITHOUT ANY LIABILITY ON GEOJIT 

BNP PARIBAS FINANCIAL SERVICES LTD. WHATSOEVER. STOCK TRADING INVOLVES HIGH RISK AND YOU CAN LOSE A SIGNIFICANT 

AMOUNT OF MONEY. 
 

SEBI REGN. NOS.: NSE INB/INF/INE 230806739, BSE INB/INF 010806736, IN-DP-NSDL-24-97,  
IN-DP-CDSL-387-2007, PORTFOLIO MANAGER INP000000316 

  

   

 


