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Nifty futures saw a large dent on the open interest losing nearly 1.5mn shares. This clearly indicates 

unwinding of longs created in anticipation of up move beyond the upper band of 5750-5800. 

 

Stock futures open interest got augmented by almost 20mn shares. While Realty stocks saw positive 

open interest action, Metal stocks saw negative open interest action.  

 

A notable blow on rather slowly moving Nifty brought the index near the lower end of recent trading 

band during last session. As a result we saw attempts at trading long in options. 

 

November series Nifty options saw Longs in near at the money strike calls, Long unwinding in Puts 

and short covering in out of the money calls. 

 

Weakness in Nifty seems to have set the index once again into the range with bounds at 5550 & 5750.  
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* Longs: Stocks with Rise in Open Interest in excess of 7-10% with Rise in Price; Shorts: Stocks with Rise in Open 

Interest in excess of 7-10% with Fall in Price; Long Unwinding: Stocks with Fall in Open Interest in excess of 7-10% 

with Fall in Price; Short Covering: Stocks with Fall in Open Interest with Rise in Price.  

 

** Institutional Action:   Longs: Net Buying with Rise in Open Interest; Shorts: Net Selling with Rise in Open 

Interest; Long Unwinding: Net Selling with Fall in Open Interest; Short Covering: Net Buying with Fall in Open 

Interest.  
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Disclaimer 

 

This report and information contained in this report is solely for your information and is not for 

public distribution. This should not be construed as an offer to sell or buy the securities or other 

financial instruments. The information has been obtained from the sources we believe to be reliable 

as to the accuracy or completeness. This information is given in good faith and JM Financial Services 

and its affiliates make no representations or warranties, express or implied as to the accuracy or 

completeness of the information and shall have no liability to you or your representatives resulting 

from use of this information. You are advised to make your own independent judgment based on 

your specific investment objectives and financial position and using such independent advisors as 

necessary, with respect to any matter contained herein and not rely on this document as the basis for 

making any investment or disinvestment decision. JM Financial Services and/or any of its affiliates 

may deal in its own account or on behalf of the clients, or may be materially interested in any of the 

securities or financial instrument mentioned herein.  Opinion/information expressed constitutes the 

current opinion/information of the author as of the date of this report and are subject to change 

without notice. No part or portion of this document shall be duplicated, reproduced, reprinted or 

redistributed to any person or persons in any form. 
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