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Morning Session

Fundamental View MCX-SX
Forex High Low Close % Chg [o]]
USD-INR USD Feb 54.6875  54.3625  54.5775 075 693,968
USD Mar 54.9475 54.6000  54.8450 074 444,127
4 Dollar/rupee opened ended tad down EUR Feb 72.3700  71.8800  71.9250 (0.83) 41,738
. . . EUR Mar 72.7025 72.1750 72.2150 (0.83) 16,278
Wednesday as euro rises, gains in stocks and
: . JPY Feb 58.7525  58.1600  58.6775 129 23,463
amid m.onth-end demand for dollar from oil 1PY Mar 590050 584400  58.9475 128 3229
companies GBP Feb 83.2600  82.4575  83.1150 025 12,343
GBP Mar 83.5900 82.8125  83.4375 0.23 3,942
< The (Federal Reserve) minutes have raised
concerns over of purchase of bond, which has in NSE FX
Forex High Low Close % Chg (o]}
turn pushed demand for dollar USD Feb 54.6925  54.3650  54.5775 074 1,517,108
USD Mar 54.9550 54.6375  54.8450 073 1,040,246
Cross-currencies EUR Feb 723675 71.8800 71.9225  (0.83) 44,440
EUR Mar 72.6500  72.2000 722250  (0.80) 30,072
< Euro/dollar fell over one-month low Thursday JPY Feb 58.7475  58.1525  58.6900 1.32 17,806
on risk aversion on concerns US Federal Reserve JPY Mar 58.9975  56.4500  58.9475 1.29 3,964
may roll back its asset purchase program GBP Feb 83.2700  82.3025  83.1150 0.24 10,998
GBP Mar 83.5925 82.8075 83.4575 0.26 7,076
< The U.K. government recorded the biggest Spot Rates
surplus on its public finances for five years in — High Low Close % Chg
January, but its deficit-reduction plans were EUR-USD 1.3291 1.3161 1.3190 (0.70)
blown off course by a ruling that not all the GBP-USD 1.5274 1.5132 1.5254 0.13
profits from the central bank's stimulus USD-JPY 93.8700 92.7700 93.1100  (0.49)
measures can be transferred to government DOLLAR INDEX 81.5080 81.0340 81.4610 0.48
coffers.
RBI Reference rates
Forex Rate(INR) Pr Close % Chg
USD-INR 54.5 54.1 0.8
EUR-INR 72.2 72.5 (0.4)
GBP-INR 82.7 83.4 (0.9)
JPY-INR 58.3 58.0 0.7

Equity Indices
Close Pr Close % Chg

Nifty 5,909.7 5,852.3 (1.5)
Sensex 19,549.1 19,325.4 (1.6)
Dow Jones 13,927.5 13,880.6 (0.3)
FTSE 6,395.4 6,291.5 (1.6)

Benchmark Rates

MIBOR (%) 7.93
LIBOR (%) 0.29
Call rates (%) 7.80
Forex reserves (USSbn) 294.54
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Technical View USD/INR

USD-INR SPOT RATE
Prices have support at 54.25 and resistance at 54.85

NSE USD-INR FUTURE
Prices have support at 54.35 and resistance at 54.95

EUR-USD (1.3202): Prices have support at 1.3140
and resistance at 1.3280.

US Dollar Index (81.33): Prices have support at
80.40 and resistance level at 82.10.

EUR-USD

INR Currency Future view

EUR-INR (Close: 71.92): Prices have support at 71.60

and resistance at 72.30.

GBP-INR (Close: 83.06): Prices have support at 81.75

and resistance at 83.60.

JPY-INR (Close: 58.34): Prices have support at 57.85

and resistance at 59.50.

Pivot table

[ Forex R3 R2 R1 Pivot s1 52 s3
USD-INR 55.1175 54.9050 54.7900 54.5775 54.4625 54.2500 54.1350
EUR-INR 72.4525 72.4100 71.9650 71.9225 71.4775 71.4350 70.9900
JPY-INR 59.8225 59.2850 59.2275 58.6900 58.6325 58.0950 58.0375
GBP-INR 84.8950 84.0825 83.9275 83.1150 82.9600 82.1475 81.9925
EUR-USD 1.3349 1.3320 1.3219 1.3190 1.3089 1.3060 1.2959
GBP-USD 1.5518 1.5396 1.5376 1.5254 1.5234 1.5112 1.5092
USD-JPY 94.5500 94.2100 93.4500 93.1100 92.3500 92.0100 91.2500

Important data to watch

Country / Currency Event Actual Cons. Previous
21-Feb usD Philly Fed Manufacturing Index 8:30pm -12.5 0.7 -5.8
22-Feb EUR EU Economic Forecast 3:30pm

Note:
Ideas given under the ‘Currency’ section are for intraday purpose or up to a period of three trading sessions. Recommendations under this heading are not necessarily
part of our fundamental buy or sell list.
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This report is for the personal information of the authorised recipient and is not for public distribution and should not be reproduced or redistributed without prior
permission.

The information provided in the document is from publicly available data and other sources, which we believe, are reliable. Efforts are made to try and ensure accuracy
of data however, India Infoline and/or any of its affiliates and/or employees shall not be liable for loss or damage that may arise from use of this document. India
Infoline and/or any of its affiliates and/or employees may or may not hold positions in any of the securities mentioned in the document.

The report also includes analysis and views expressed by our research team. The report is purely for information purposes and does not construe to be investment
recommendation/advice or an offer or solicitation of an offer to buy/sell any securities. The opinions expressed are our current opinions as of the date appearing in the
material and may be subject to change from time to time without notice.

Investors should not solely rely on the information contained in this document and must make investment decisions based on their own investment objectives, risk
profile and financial position. The recipients of this material should take their own professional advice before acting on this information.

India Infoline and/or its affiliate companies may deal in the securities mentioned herein as a broker or for any other transaction as a Market Maker, Investment Advisor,
etc. to the issuer company or its connected persons.

This report is published by IIFL ‘India Private Clients’ research desk. IIFL has other business units with independent research teams separated by 'Chinese walls' catering
to different sets of customers having varying objectives, risk profiles, investment horizon, etc and therefore, may at times have, different and contrary views on stocks,
sectors and markets.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other
jurisdiction, where such distribution, publication, availability or use would be contrary to local law, regulation or which would subject IIFL and affiliates to any
registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category
of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction.
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