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 Nifty October futures premium decreased to 26.25 points from 
34.80 points. Futures added 18 lakh shares in open interest. 

 Nifty November futures premium fell to 53.55 points from 60.70 
points.  

  Nifty historical volatility rose to 18.35% from 18.13%. 

 Nifty put options added 1.74 crore shares in open interest, while 
Nifty call options added 1.02 crore shares. 

 Nifty put options’ implied volatility (IV) decreased to 15.21% from 
15.42%, while Nifty call options’ IV fell to 16.25% from 17.89%. 

 Nifty VIX decreased to 16.16% from 16.91%. 

 

Nifty Snapshot 
Particulars Current Previous 

Nifty close 5703.30 5649.50 

Nifty fut. close (near-mth) 5729.55 5684.30 

Nifty fut. close (mid-mth) 5756.85 5710.20 

Nifty OI, fut. (near-mth) 2.37 2.18 

Nifty OI, fut. (mid-mth) 0.12 0.12 

Nifty cost-of-carry (near-mth, %) 6.22 8.03 

Nifty cost-of-carry (mid-mth, %) 5.53 6.22 

Nifty PC Ratio volume  1.04 1.25 

Nifty PC Ratio OI  1.24 1.07 

Market OI (Rs. cr.) 104814 83716 

Market cost-of-carry (%)         5.86                7.11    

Index Support Resistance 

Nifty 5680/5650 5730/5750 

Bank Nifty 11200/11000 11550/11750 

Source: Karvy Research 

 

 

 

 

 Nifty Tracker 

The US markets ended on a negative note while Asian markets are 
currently trading mixed. Hence, Nifty is expected to open flat to 
negative as indicated by SGX Nifty. Trade long in the Nifty above 
5700 or else from 5680 with stop loss placed at 5650 for targets of 
5730-5750 levels. 
 
Nifty Options: Sell Nifty Oct 5600 PE @ 47-50; stop loss: 5630 
(spot); Targets: 23-25, TF: 2-3 days. 

Nifty Trading View 
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The Bank Nifty ended on a positive note, gaining 0.33% in Friday’s 
trade. On the F&O front, the Index added 3.76% in open interest on 
the back of fall in cost-of-carry from 6.85% to 6.72%. The index 
continues to trade in a small band above its short term moving 
averages. For the day, trade long on the Index if it continues to 
sustain above 11350 levels for targets of 11550 and 11700 levels. 

 

Bank Nifty Trading View 

 

(Source: Bloomberg) 

 

India VIX 

 

Options Accumulation (Near Month) 

 

Nifty and PCR - OI 
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KARVY RESEARCH DESK – RETAIL BROKING 
 

A Kalyan C Reddy    kalyanc@karvy.com     +91-9908333225 F&O Insight -Daily 

Disclaimer 
The information and views presented in this report are prepared by Karvy Stock Broking Limited. The information contained herein is based on our analysis and 
upon sources that we consider reliable. We, however, do not vouch for the accuracy or the completeness thereof. This material is for personal information and we 

are not responsible for any loss incurred based upon it. The investments discussed or recommended in this report may not be suitable for all investors. Investors 
must make their own investment decisions based on their specific investment objectives and financial position and using such independent advice, as they believe 

necessary. While acting upon any information or analysis mentioned in this report, investors may please note that neither Karvy nor Karvy Stock Broking nor 

any person connected with any associate companies of Karvy accepts any liability arising from the use of this information and views mentioned in this document. 

The author, directors and other employees of Karvy and its affiliates may hold long or short positions in the above mentioned companies from time to time. 

Every employee of Karvy and its associate companies are required to disclose their individual stock holdings and details of trades, if any, that they undertake. 

The team rendering corporate analysis and investment recommendations are restricted in purchasing/selling of shares or other securities till such a time this 

recommendation has either been displayed or has been forwarded to clients of Karvy. All employees are further restricted to place orders only through Karvy 
Stock Broking Ltd. This report is intended for a restricted audience and we are not soliciting any action based on it. Neither the information nor any opinion 

expressed herein constitutes an offer or an invitation to make an offer, to buy or sell any securities, or any options, futures or other derivatives related to such 

securities. 
 

 

 

 

 Daily Stock Strategy 

 

 The market added 4.39% in open interest on the back of 
fall in cost of carry into 5.86% from 7.11%. 

 Capital goods and realty saw the highest addition of open 
interest at 13.40% and 8.74%, respectively, while utilities 
saw highest unwinding at 0.39%. 

 

 

 

Call ratio in DLF 

DLF added 4.21% in open interest in Friday’s trade on the back of 
rise in cost-of-carry to 6.95% from 1.38%. Its October 250-strike call 
option, which has open interest of 15,14,000 shares, added 
9,04,000 shares in open interest, whereas its October 270-strike call 
option, which has open interest of 2,42,000 shares, added 1,26,000 
shares.  

Buy one Oct 250 CE @ 5.5-5.75 and sell two Oct 270 CE @ 2.25-
2.5; BEP: 288.75; max profit: Rs37,500; max loss: unlimited 
beyond BEP and limited to Rs2,500 below 250; Stop loss: 275 
(spot). 

 

Sector (%) 

 
Sector Snapshot 

 

Option strategy Payoff 

 

Options Strategy 

 

Positional Recommendations 

 Titan: Titan saw addition of long positions in Friday’s trade. It added 

13.87% in open interest on the back of fall in cost-of-carry to 2.33% 

from 1.54%. Long positions can be assumed in the stock in the 

above 263 spot levels for targets of 271 and 274 with stop loss at 

265 levels.  

Sun TV: Sun TV saw addition of long positions in Friday’s trade. 

The stock added 17.51% in open interest on the back of marginal 

fall in cost-of-carry to 11.04% from 11.37%. Long positions can be 

assumed in the stock in the range of 348-349 spot levels for targets 

of 365 and 372 with stop loss at 341 levels.  

NTPC 170 CE: NTPC 170 strike Oct call option has open interest of 

8,50,000 shares. It added 3,96,000 shares in open interest in 

Friday’s trade on marginal rise in IV’s. Long positions can be 

assumed in the option at Rs4.5-5, with stop loss at 163 spot levels 

for targets of 7.5-8. 
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