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HDFC LTD

cMmpP : 809
Action : Buy
: 845/860
1794

: 1-2 Week

Targets
Stop-loss
Duration

Comment :

The prices have recently formed
a falling wedge pattern at 38.2%

retracement levels which
indicates a strong  bullish
undertone. The Rsi has also

bounced from the support zone
of 40 levels and has breached
the falling trend line. The prices
have also formed strong bullish
reversal candle on weekly charts
indicated limited downside.
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WEEKLYCHART

HOFC LTD (800.000, 811.700, 800000, 810.000, +854099)

FALLING WEDGE
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Disclaimer:

This Document has been prepared by Nirmal Bang Research (A Division of Nirmal Bang Securities PVT LTD). The information, analysis and
estimates contained herein are based on Nirmal Bang Research assessment and have been obtained from sources believed to be reliable. This
document is meant for the use of the intended recipient only. This document, at best, represents Nirmal Bang Research opinion and is meant for
general information only. Nirmal Bang Research, its directors, officers or employees shall not in anyway be responsible for the contents stated
herein. Nirmal Bang Research expressly disclaims any and all liabilities that may arise from information, errors or omissions in this connection.
This document is not to be considered as an offer to sell or a solicitation to buy any securities. Nirmal Bang Research, its affiliates and their
employees may from time to time hold positions in securities referred to herein. Nirmal Bang Research or its affiliates may from time to time
solicit from or perform investment banking or other services for any company mentioned in this document.
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