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              Note : Answer all Sections.
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SECTION – A
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Answer any three questions : (3×15=45)
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1. Critically examine comparative cost theory of International Trade.
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2. Examine the various concepts of terms of trade. What are the factors determining
terms of trade ?
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3. Critically examine the purchasing power parity theory.
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4. Critically examine the working of World Bank.
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5. Examine the objectives and functions of I.M.F.
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SECTION – B
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Answer any three questions : (3×10=30)
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6. Discuss the arguments in favour of the policy of protection.

	�!�"8��2�=�����	���*	�����������/�&����#�>(�-



A 319/III ���������

7. Critically examine ‘ factor price equalisation’ theorem.
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8. Explain the functions of WTO.
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9. Analyse the causes for disequilibrium in the balance of payment.
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10. Describe the objectives and achievements of ASEAN.
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SECTION – C
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Answer any three questions : (3×5=15)
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11. Leontief paradox.
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12. Customs union.
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13. Gains from trade.
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14. SAARC.
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15. Quota system.
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