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Synopsis

Total volumes in the derivatives segment decreased 5% to Rs.221 b (Rs.330 b).
Total OI went up 5% to Rs.424 b (Rs.529 b), Futures OI was up 4% at Rs.321 b (Rs.355 b).
Call OI and Put OI were at Rs.58 b (Rs.95 b) and Rs.45 b respectively (Rs.79 b).
Total P/C and Nifty P/C ratio stood at 0.27 (0.36) and 0.74 (0.98) respectively.

(Numbers in brackets indicate monthly averages for last month).

Cumulative FII positions as percentage of total gross market position in the derivatives segment as on
Apr 3, 2007 was 37.67%.

OUTLOOK

Mirroring their western counterparts the Indian markets opened in the positive. The indices
maintained their strength till the final hour of the close after being rangebound in intra day
trades. The Apr Fut series discount has come further down to 27 from 29. Total Nifty Fut OI
has increased by 0.79 m shares to 33.46 m shares.

FII's have been net buyers in the Index Fut segment to the tune of Rs. 3.6 b with the OI increasing
by Rs. 1.3 b. Nifty OI PCR has shown negative divergence with Nifty declining to 0.85 from
0.87.

TECHNICAL STUDIES

Nifty has managed to close above 3,720. It must be noted that overall trading volumes have
been less over the past three days indicating the cautiousness amongst the participants ahead
of the results. We expect the range bound movement of Nifty to continue with resistance at
3,820 and support at 3,720.
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IN DEX

0 4 - Apr- 0 7 0 3 - Apr- 0 7 CHA NGE 

Nifty 3,733 3,691 43

Basis -27 -29 2

PU T C ALL RATIO

0 4 - Apr- 0 7 0 3 - Apr- 0 7 DIFF  

Total Volume 0.27 0.32 -0.05

Total Open Interest 0.32 0.33 -0.01

Nifty Volume 0.74 0.71 0.03

Nifty Open Interest 0.85 0.87 -0.02

V OLUM E ( R S B )

SEGM ENT 0 4 - Apr- 0 7 0 3 - Apr- 0 7 C HAN GE %

Index Futures 81.02 92.69 -12.59

Stock Futures 106.80 92.74 15.16

Index Options 28.45 44.27 -35.74

Stock Options 4.42 3.81 16.01

Total (F&O) 220.69 233.51 -5.49

OPEN INTEREST  ( R S B )

SEGM ENT 0 4 - Apr- 0 7 0 3 - Apr- 0 7 C HAN GE %

Index Futures 124.93 120.59 3.60

Stock Futures 196.23 188.61 4.04

Index Options 93.41 87.14 7.20

Stock Options 9.08 7.64 18.85

Total 423.65 403.98 4.87
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NIFTY VS DERIVATIVE VOLUMES

NIFTY PUT/CALL RATIO

NIFTY VS IMPLIED VOLATALITY

From the technicals desk

Nifty: 3733

   Continuing on their recovery after the big fall on Monday, the key
indices further gained ground. Reflecting the sentiments across
global indices the bourses opened on a buoyant note. However, after
the initial euphoria the markets traded within a range for most of
the day. Among the sectoral indices, barring Auto and FMCG, all
closed green with Capital Goods and Pharma at the top.

  HDFC and Zee Entertainment were amongst the major gainers of
the day increasing by close to 5%. The market breadth was positive
as indicated by the advance-decline ratio of 7:4.

   On the downside, Nifty finds support at 3,720 and 3,665 levels.
On the upside, Nifty may face resistance at 3,770 and 3,820.

INTERESTING ACTIVITY IN DERIVATIVES SEGMENT

RPL Apr 75 CA OI has increased by 0.57 m to 4.40 m shares. Apr 80
CA and Apr 70 CA OI went up by 0.13 and 0.10 m to 1.58 m and 2.32
m shares respectively while Apr 70 PA OI declined 60,300 shares to
1.08 m shares. RPL has been able to stay above 68 levels after trading in
60-68 levels for the past few months. The trading volumes have also
increased indicating higher interest amongst the participants. The stock
is likely to touch 75 levels.

ABNORMAL CHANGE IN DELIVERY QUANTITY

Gujarat Ambuja (down 0.8%) witnessed a rise in delivery quantity from
1.49 m to 7.46 m shares as the traded quantity rose from 3.57 to 19.59
m shares. HCL Tech (up 3.5%) saw the delivery quantity rise from 0.24
m shares to 1.12 m shares on the back of rise in traded quantity from
0.48 m to 1.57 m shares over the previous trading session.
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C A SH M A R KET -  PR IC E A N D  D ELIV ER Y

SC R IP PR IC E % C HG D EL QT Y %C hg  % D el Qt y

PRAJIND 389.95 10 351,676 17 10
STER 469.70 8 1,037,284 11 38
CROMPGREAV 196.40 7 961,426 54 58
TITAN 876.40 5 201,771 174 25
NDTV 308.00 5 125,482 -31 19
ULTRACEMCO 678.55 -5 92,524 581 44
INDIACEM 151.35 -3 1,986,799 195 23
BANKINDIA 157.90 -3 1,088,303 3 36
JPASSOCIAT 510.35 -3 277,850 -2 46
HEROHONDA 639.30 -3 76,853 -73 34

OPEN  IN TER EST  C HA N GE  

Scr ip Price OI % C hg % C hg  C OI % C hg POI

M&M 711.80 2,058,410 23 18 0
GESHIP 204.10 811,200 22 0 0
CHENNPETRO 186.10 23,400 18 0 0
CORPBANK 268.00 440,400 18 0 0
ULTRACEMCO 678.55 413,800 17 0 0
CROMPGREAV 196.40 367,000 -20 0 0
TRIVENI 56.65 1,112,650 -10 0 0
IVRCLINFRA 269.30 4,878,500 -8 9 0
INDIANB 91.75 154,000 -8 0 0
IPCL 270.30 3,972,100 -6 60 0

V OLU M E C HA N GE 

Scrip Price V olume % C hg % C hg C V % C hg PV

STAR 345.80 164,050 2,044 0 0
VOLTAS 83.75 1,339,200 564 0 0
GESHIP 204.10 368,400 546 -100 0
TITAN 876.40 2,160,216 444 0 0
ULTRACEMCO 678.55 189,200 380 0 0
KTKBANK 165.05 75,000 -63 0 0
ORIENTBANK 176.55 1,008,000 -63 -100 0
TRIVENI 56.65 1,039,500 -59 -67 0
UNIONBANK 96.70 422,100 -58 -100 0
ANDHRABANK 71.65 174,800 -56 -100 0

N IFT Y  IN D EX  FU T U R ES

SY M B OL EX P D A TE C LOSIN G PR IC E V OLU M E OPEN  IN TER EST C HG IN  OI

NIFTY 26-04-07 3,706 21,337,150 32,485,200 697,650

NIFTY 31-05-07 3,706 487,850 933,000 79,950

M OST A C T IV E N IFTY  C A LL OPT ION S

SY M B OL EX P D A TE STR IKE PR IC E V OLU M E OPEN  IN TER EST C HG IN  OI

NIFTY 26-04-07 3,700 1,063,750 2,109,950 197,650

NIFTY 26-04-07 3,800 898,600 2,796,300 19,550

NIFTY 26-04-07 4,000 681,100 1,983,050 456,200

M OST A C T IV E N IFTY  PU T OPTION S

SY M B OL EX P D A TE STR IKE PR IC E V OLU M E OPEN  IN TER EST C HG IN  OI

NIFTY 26-04-07 3,700 1,145,450 2,062,600 87,250

NIFTY 26-04-07 3,600 680,600 2,458,800 161,950

NIFTY 26-04-07 3,500 558,150 1,539,350 119,000

M OST A C T IV E PU T  OPTION S

SY M B OL EX P D A TE STR IKE PR IC E V OLU M E OPEN  IN TER EST C HG IN  OI

RPL 26-04-07 75 2,405,300 4,398,550 569,500

RPL 26-04-07 70 2,278,000 2,318,200 103,850

IFCI 26-04-07 33 1,488,375 2,716,875 378,000

NTPC 26-04-07 160 1,212,250 404,625 108,875

IFCI 26-04-07 35 1,165,500 3,646,125 291,375

M OST A C T IV E C A LL OPTION S

SY M B OL EX P D A TE STR IKE PR IC E V OLU M E OPEN  IN TER EST C HG IN  OI

RPL 26-04-07 70 569,500 1,082,050 -60,300

NTPC 26-04-07 150 450,125 325,000 221,000

IFCI 26-04-07 30 362,250 1,401,750 55,125

SAIL 26-04-07 110 288,900 286,200 97,200

RPL 26-04-07 65 227,800 539,350 26,800
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Total volumes in

I-Flex up 325%,

stock up 4.4%

VOLUME  (GAINERS & LOSERS)

SYM BOL
LOT 

SIZE
SPOT 

PRICE
FUT 
PR

TOTAL  
VOL

CHG 
%

FUT VOL
CHG 

%
PUT VOL CHG % CALL VOL CHG % PCR

PREV 
DAYS 

PCR

PCR (5-
DM A)

STAR 850 346 348 164,050 2,044 164,050 2,044 0 0 0 0 0.00 0.00 5,101.00

VOLTAS 1,800 84 84 1,344,600 567 1,339,200 564 0 0 5,400 540,000 0.00 0.00 21602.00

GESHIP 600 204 206 368,400 540 368,400 546 0 0 0 -100 0.00 0.00 0.00

TITAN 411 876 881 2,160,216 444 2,160,216 444 0 0 0 0 0.00 0.00 0.00

ULTRACEMCO 200 679 683 189,200 380 189,200 380 0 0 0 0 0.00 0.00 0.00

MCDOWELL-N 250 811 812 101,500 337 101,500 337 0 0 0 0 0.00 0.00 0.00

I-FLEX 150 2,153 2,165 178,500 325 178,500 325 0 0 0 0 0.00 0.00 0.00

GNFC 2,950 90 90 259,600 283 256,650 295 0 0 2,950 0 0.00 0.00 0.89

INDIACEM 1,450 151 152 16,145,750 258 15,325,050 264 174,000 224 646,700 164 0.27 0.22 0.29

GUJAMBCEM 2,062 105 105 16,481,566 226 15,673,262 225 294,866 522 513,438 186 0.57 0.26 0.33

JP ASSOCIAT 300 510 514 309,900 209 309,900 211 0 0 0 -100 0.00 0.00 0.00

NICOLASPIR 1,045 250 251 315,590 205 309,320 199 0 0 6,270 627,000 0.00 0.00 1.33

ACC 375 714 717 6,808,500 183 6,657,000 182 43,500 625 108,000 132 0.40 0.13 0.30

GRASIM 175 2,061 2,057 618,450 176 618,275 176 0 0 175 17,500 0.00 0.00 210.00

RELCAP ITAL 550 622 625 3,105,300 -42 3,085,500 -42 3,300 0 16,500 -46 0.20 0.11 0.17

FEDERALBNK 1,300 206 207 37,700 -43 35,100 -46 0 0 2,600 100 0.00 0.00 0.13

AMTEKAUTO 600 356 356 26,400 -49 26,400 -49 0 0 0 0 0.00 0.00 0.00

IVRCLINFRA 500 269 270 3,282,000 -53 3,228,500 -53 0 -100 53,500 -42 0.00 0.05 0.09

CAIRN 1,250 128 128 408,750 -54 396,250 -55 1,250 125,000 11,250 0 0.11 0.00 0.06

SYNDIBANK 3,800 59 59 2,036,800 -54 1,964,600 -51 0 -100 72,200 -82 0.00 0.11 0.07

ANDHRABANK 2,300 72 72 174,800 -56 174,800 -56 0 0 0 -100 0.00 0.00 0.00

VIJAYABANK 6,900 39 39 489,900 -56 476,100 -55 0 0 13,800 -75 0.00 0.00 0.11

TRIVENI 3,850 57 57 1,043,350 -59 1,039,500 -59 0 0 3,850 -67 0.00 0.00 0.58

UNIONBANK 2,100 97 98 422,100 -59 422,100 -58 0 0 0 -100 0.00 0.00 0.12

KTKBANK 1,250 165 166 76,250 -63 75,000 -63 0 0 1,250 125,000 0.00 0.00 0.30

ORIENTBANK 1,200 177 178 1,008,000 -63 1,008,000 -63 0 0 0 -100 0.00 0.00 0.00

EQUITY 0 0 0 385,160,906 0 356,303,075 0 4,634,661 0 24,223,171 0 0.19 0.20 0.00

Total volumes in

Ultratech Cement

up 380%, stock

down 4.9%
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Total OI  in

M&M up 23%,

stock down 2.1%

Total OI  in

Corp. Bank up 18%

stock up 0.8%

COC = Cost of Carry PCR = Put – Call Ratio IV = Implied Volatility Chg= Change Vol = Volume 5-DMA = 5 Day Moving Average

SY M B OL (R S)
C H G 

IN  R s .
N O  O F  

SH  '000
C H G 

%
R S  M

N O  O F  
SH  '000

C H G 
%

R S M
N O  O F  

SH  '000
C H G  % R S M

N O  O F  
SH  '000

C H G % R S M

M &M 7 12 - 15 2 2 3 1,5 2 4 2 2 3 1,4 7 7 0 18 3 9 0 0 8

GES HIP 204 3 1 21 167 1 21 165 0 0 2 0 -100 0

C O R P B A N K 2 6 8 2 0 18 118 0 18 118 0 -10 0 0 0 - 10 0 0

P R AJ IND 390 36 6 17 2,168 5 17 2,135 0 46 23 0 229 10

ULTR AC EM C O 679 -35 0 17 281 0 17 281 0 0 0 0 -100 0

B HEL 2,354 99 1 14 2,922 1 14 2,890 0 67 29 0 350 3

C HENNP ETR O 186 -1 0 14 4 0 14 4 0 -100 0 0 -100 0

KOTAKB ANK 470 4 1 14 482 1 14 482 0 0 0 0 -100 0

LUP IN 617 15 1 14 502 1 14 502 0 0 0 0 -100 0

R C OM 398 -4 15 14 6,053 14 13 5,634 1 26 364 0 41 55

UTIB ANK 459 -7 1 14 404 1 14 404 0 -100 0 0 -100 0

P F C 102 1 4 13 373 3 11 350 0 35 21 0 29 2

R ELC AP ITAL 622 4 3 12 1,827 3 12 1,768 0 8 52 0 -5 7

J P AS SOC IAT 510 -15 1 11 573 1 11 572 0 0 1 0 -100 0

M C DOWELL-N 811 0 0 -4 284 0 -4 284 0 0 0 0 -100 0

TATAS TEEL 438 7 15 -4 6,518 14 -5 6,040 1 5 382 0 7 96

B ANKNIF TY 5,032 37 0 -5 569 0 -5 569 0 -100 0 0 -100 0

IP C L 270 5 4 -5 1,098 4 -6 1,074 0 60 24 0 -100 0

OR C HIDC HEM 260 4 5 -5 1,285 5 -5 1,272 0 7 12 0 0 1

R ENUKA 491 5 1 -5 340 1 -5 339 0 200 1 0 0 0

VS NL 402 6 2 -5 806 2 -5 800 0 28 5 0 0 1

WOC KP HAR M A 391 11 1 -5 200 1 -5 199 0 0 1 0 -100 0

INDIANB 92 2 0 -8 14 0 -8 14 0 -100 0 0 -100 0

IVR C LINF R A 269 11 5 -8 1,353 5 -8 1,314 0 9 36 0 0 3

TR IVENI 57 0 1 -10 63 1 -10 62 0 0 1 0 0 0

C R OM P GR EAV 196 12 0 -20 73 0 -20 72 0 0 1 0 -100 0

C NXIT 5,085 57 0 -22 31 0 -22 31 0 -100 0 0 -100 0

TOTAL 0 0 984 -100 384,393 888 -100 319,455 73 -100 57,782 24 -100 44,700

SP O T  P R IC E

OP EN INTEREST (GAINERS & LOSERS)

P UT  O P EN  IN T ER ES TT O T A L OP EN  IN T ER EST F UT UR E OP EN  IN T ER EST C A LL OP EN  IN T ER EST
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This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. Motilal Oswal Securities Limited (hereinafter referred as MOSt) is not soliciting
any action based upon it. This report is not for public distribution and has been furnished to you solely for your information and should not be reproduced or redistributed to any other person in any form.

The report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon such. MOSt or any of its affiliates or employees shall not be in any way
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report. MOSt or any of its affiliates or employees do not provide, at any time, any express or
implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report
should rely on their own investigations.

MOSt and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities mentioned in this report.

This information is subject to change without any prior notice. MOSt reserves the right to make modifications and alternations to this statement as may be required from time to time. Nevertheless, MOSt is committed to providing
independent and transparent recommendations to its clients, and would be happy to provide information in response to specific client queries.


