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NIFTY    6206.80 

Intra Day 
Volatility 115 pts 

S1 6171.15 

S2 6135.50 

R1 6243.30 

R2 6315.00 

 

SENSEX  20728.05 

Intra Day 
Volatility      402 pts 

S1 20598.10 

S2 20468.14 

R1 20921.81 

R2 21115.58 

TREND Direction 
Short Term  SW 

Medium Term UP 

Long Term  UP 

AVERAGES 
Daily 

13 sma 6190.71 

34 sma 5998.00 

89 sma 5587.10 

 
S&P Nifty (6206.80 points)       (+ 6.70 pts) 
 
It was a lackluster trading session with the Nifty moving on RIL 
tune. The markets opened up but met with profit taking at higher 
levels. Market players are cleverly holding the Indices up on the 
shoulders of few Index Heavy weights; keeping RIL in the fore-front 
Banking and Realty scrips rallied in rotation. Metal, IT and Teck 
sector kept on dragging the Indices down. The A/D ratio was 
marginally positive while the volumes were lower.  
 
Though the Nifty is meeting with selling pressure on the upsides, 
the Bulls are not allowing the Bears penetrate. The 6098 points is 
the crucial support in the Nifty while immediate resistance is at 
6289 points. The Nifty is expected to come out of this range in a 
couple of days. Watch out for a decisive breakout and trad e with 
appropriate stop losses. Immediate support is pegged from the 
newly drawn trendline in black at 6158 points.  
 
Today as long as the Nifty trades above 6177 points; the Bulls have 
an upper hand. Resistance in rallies is pegged at 6245 and 6289 
points while the Bears have to push the Nifty below 6131 points to 
command the proceedings. It has become a traders market; 
investors need to wait for a confirmed breakout above 6362 points 
for a fresh up move.  
 

 

NIFTY   Intra Week 
Volatility  315 pts 

S1 6089.40 

S2 5978.70 

R1 6333.95 

R2 6467.80 

 



 

WWIL             A Chance Buy           CMP: 84.75             Tgt: 89-93   
  
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of WWIL shows a vertical decline from Rs.103.40 to 
Rs.82. The mechanical oscillators have reached oversold zone in the very short term; 
hence one can expect a pullback. One can preferably in declines around Rs.82-84 with 
a strict stop loss below Rs.79 in close for a recovery upto Rs.89-93 in the coming 5-6 
days. 
 
* Trade in small quantities. 
 
 
GHCL Ltd             A Chance Buy      CMP: 170.00          Tgt: 180-185   
  
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of GHCL shows a vertical decline from Rs.208.40 to 
Rs.162.35. It is testing the support line in blue while the short term oscillators are 
turning up in the oversold zone. One can preferably in declines around Rs.166-168 
with a strict stop loss below Rs.161 in close for a pullback upto Rs.180-185 in the 
coming 5-6 days. 
 
* Trade in small quantities. 
 
 
 
 
* ST – Short term, MT – Medium term 

 

 

 



 
 
 

Intra Day Range for 15/01/2008 

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 875.90 897.30 918.65 880.65 842.65 859.30 

ABB LTD. 1453.50 1471.00 1488.50 1458.00 1427.50 1440.50 

BHARTI TELE 907.30 950.55 993.75 926.80 859.85 883.60 

BHEL 2473.95 2490.90 2507.85 2467.95 2428.05 2451.00 

BOM DYEING 948.00 976.45 1004.85 941.30 877.75 912.90 

CENTURY TEXT 1186.65 1224.40 1262.10 1197.30 1132.50 1159.60 

HIND.LEVER 219.55 223.50 227.50 220.50 213.50 216.50 

ICICI BANK 1408.50 1454.70 1500.85 1418.85 1336.85 1372.70 

INFOSYS TECH 1530.20 1578.10 1626.00 1551.10 1476.20 1503.20 

LARSEN & TOU 4166.55 4206.65 4246.80 4179.85 4112.90 4139.70 

MAHA.TELE 192.60 196.70 200.80 192.10 183.40 188.00 

MARUTIUDYOG 854.95 899.65 944.40 869.95 795.50 825.20 

ONGC CORPN 1289.80 1308.90 1327.95 1294.95 1261.95 1275.90 

PUNJ LLOYD 531.75 542.45 553.10 534.00 514.90 523.35 

RANBAXY LAB. 399.40 403.90 408.45 399.45 390.45 394.90 

REL.CAP. 2849.55 2891.70 2933.85 2825.85 2717.85 2783.70 

RELIANCE 3216.30 3259.90 3303.45 3192.45 3081.45 3148.90 

RENUKA SUGAR 1240.20 1309.50 1378.75 1199.75 1020.75 1130.50 

RIL COM VEN 805.15 815.40 825.70 806.70 787.70 796.40 

SATYAM COM 399.40 409.50 419.65 403.80 387.95 393.65 

SIEMENS LTD. 2003.15 2039.75 2076.35 2013.40 1950.45 1976.80 

STATE BANK 2462.25 2520.80 2579.40 2481.40 2383.40 2422.80 

STERLITE IND 1020.50 1040.05 1059.65 1028.40 997.15 1008.80 

SUZLONENERGY 2130.35 2187.00 2243.70 2131.00 2018.30 2074.30 

TATA MOTORS 765.00 777.00 789.00 767.00 745.00 755.00 

TATA STEEL 838.95 863.20 887.50 848.60 809.70 824.30 

TCS LTD. 960.80 988.15 1015.50 972.65 929.80 945.30 

TITAN IND. 1560.70 1613.35 1666.05 1572.30 1478.55 1519.60 

VIDESH SANCH 675.35 689.20 703.00 676.10 649.20 662.30 

WIPRO LTD. 461.40 481.90 502.45 469.45 436.45 448.90 

 
 

 

 

 



 

 

Intra Day Range for 15/01/2008  

 

Scrip Close R1 R2 S/R S2 S1 

BANKNIFTY 10751.05 10906.50 10984.25 10728.25 10472.25 10650.50 

CNXIT 4286.80 4343.40 4436.10 4307.30 4178.50 4214.60 

JUNIOR 12788.45 12947.35 13026.85 12739.70 12452.55 12660.20 

NIFTY FUTS. 6224.75 6269.15 6291.35 6220.20 6149.05 6198.00 

 
 
Disclaimer Attached: 
This document has been prepared by Religare Securities Limited (Technical Research Department). This is not an 
offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any particular trading 
strategy or as an official confirmation of any transaction. The views expressed are those of analyst. The information 
contained herein is from publicly available data or other sources believed to be reliable or developed through analysis. 
No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the 
information and opinions contained in this document. Religare accepts no obligation to correct or update the 
information or opinions in it. Religare may discontinue research coverage of a subject company or change the 
opinion(s) without notice. The investment discussed or views expressed may not be suitable for all investors and 
certain investors may not be eligible to purchase or participate in some or all of them. Religare recommends that 
investors independently evaluate particular investments and strategies. The user assumes the entire risk of any use 
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or representatives 
shall be liable for any damages whether direct, indirect, special or consequential including lost revenue or lost profits 
that may arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and 
employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent 
in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other 
services for, or solicit investment banking or act as advisor or lender / borrower to such company (ies) or have other 
potential conflict or interest with respect to any recommendation and related information and opinions.  The recipient 
should take this into account before interpreting the document. This report is not directed or intended for distribution, 
publication, availability or use by, any person or entity who is a citizen or resident of or located in any locality, state, 
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law 
regulation or which would subject Religare and affiliates to any registration or licensing requirements within such 
jurisdiction, persons in whose possession this document comes, should inform themselves about and observes, any 
such restrictions. Copy right in this document vests exclusively with Religare. This information should not be 
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in 
whole or in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of 
any e-mails or attached files and are not responsible for any changes made to them by any other person. 
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