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 Technical  outlook

       Nifty has managed to close above 2950 which was posing as hurdle
in the past few sessions. The daily RSI continues to depict positive
momentum. Support at 2950 can see the Nifty testing 3050 levels.

Highlights of the day

Nifty futures OI increased marginally by 0.11 m shs to 40.95 m
shares. Nifty Dec futures settled at par to the spot which is the
same as in the previous session .
Stocks witnessing increase in Fut. OI include INDIAINFO, SAIL.
SBIN, MARUTI, WIPRO  witnessed significant rise in delivery.
SAIL (CMP-87) Dec 90 CA OI rose by 1.12 lacs shs.
FII's were net sellers in Index futures to the tune of INR 2.01 b
with OI increasing by INR 0.3 b and marginal buyers in stock futures
to the tune of INR 0.03 b. Overall FII's were net sellers in futures
segment to the tune of INR 1.98 b.
According to provisional figures, FII's were net buyers in cash  to
the tune of INR 2.30 b and DII's were marginal buyers in cash to
the tune of INR 0.43 b. Overall, institutions were net buyers to the
tune of INR 2.73 b.
In Dec series for Nifty Highest Call OI stands at 3000 strike and
Put OI stands at 2500 strike .
ATM Implied volatility for Nifty has decreased  to 49.98% as against
51.25% in the previous session and the India VIX decreased to
48.10% as against 49.23% in the previous session.
The market breadth remained positive as the Adv-Dec ratio improved
to 7:2 as against 9:5 in the previous session.

16 Dec 2008

NIFTY 15- Dec- 0 8 12 - Dec- 0 8 Chg

Spot Price 2,981 2,921 60
NM Fut Prem/Dis 0 0 0
MM Fut Prem/Dis 5 9 -4

PUT CALL RATIO 15- Dec- 0 8 12 - Dec- 0 8 Chg

Total Vol PCR 0.52 0.54 -0.02
Total OI PCR 0.76 0.75 0.01
Nifty Vol PCR 1.02 1.03 -0.01
Nifty OI PCR 1.46 1.43 0.03

F&O V OLUM E ( INR B) 15- Dec- 0 8 12 - Dec- 0 8 Chg.( %)

Index Futures 114.6 141.4 -19
Stock Futures 105.7 108.9 -3
Index Options 148.0 151.0 -2
Stocks Options 8.1 8.9 -9
Long Term Options 0.1 0.6 -89
Total 376.5 410.8 -8

F&O OPEN INTEREST ( IN 15- Dec- 0 8 12 - Dec- 0 8 Chg.( %)

Index Futures 128.6 125.4 3
Stock Futures 146.8 142.7 3
Index Options 199.6 189.0 6
Stocks Options 22.8 21.0 9
Long Term Options 39.1 38.2 2
Total 536.8 516.3 4

KEY  FIGURES ( INR B) BUY SELL NET

FII Cash 17.75 15.45 2.30
Domestic Inst. Cash 8.36 7.93 0.43
FII Index Futures 8.37 10.38 -2.01
FII Stock Futures 4.65 4.62 0.03
FII Index Options 3.88 3.81 0.06
FII Stock Options 0.00 0.00 0.00
FII% of Gross Mkt Position as on 12th Dec 08: 32.37%

V ALUE ( INR B) BUY SELL NET

FII Cash 91.16 73.89 17.27
Domestic Inst. Cash 24.45 27.06 -2.61
FII Index Futures 68.83 50.82 18.01
FII Stock Futures 27.55 28.45 -0.90
FII Index Options 18.92 18.28 0.64
FII Stock Options 1.24 0.67 0.57

   CUM ULATIV E TRAILING 5 DAY  DATA

C LOSE SU PPOR T 2 SUPPOR T 1 PIV OT POIN T R ESISTA N C E 1 R ESIST A NC E 2

2,981 2,876 2,929 2,970 3,023 3,065

N IF TY  PIV OT POIN TS
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TECHNICAL INDICATORS

IMPLIED VOLATILITY HISTORICAL VOLATILITY
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NIFTY OPTIONS: OPEN INTEREST AND IMPLIED VOLATILITY

N IF TY  FU T UR ES EX PIRY  D AT E C LOSE PR ICE V OLUM E OPEN  IN TER EST CHG. IN  OPEN  IN T ER EST OPEN  IN TER EST A S % OF  T OTA L
NIFTY 25-12-08 2981 33,466,150 38,374,928 -204,050 93.71%
NIFTY 29-01-09 2986 1,614,000 2,506,550 308,550 6.12%
NIFTY 26-02-09 2995 51,200 70,750 12,850 0.17%

10 - D AY  HV 3 0 - DA Y  HV 6 0 - D A Y  HV 9 0 - D A Y  HV

42.4 55.9 64.0 54.6

N IF TY  HISTOR IC A L V OLAT ILITY  W A TC H
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% CHG IN  OI C HG. IN  OI OI OI CHG. IN  OI % C HG. IN  OI

7% 291,100                 4,533,350              2700 2,253,450                           (133,100) -6%
-2% (96,050)                  4,420,700              2800 2,679,450                           (121,050) -4%
10% 326,850                 3,597,850              2900 3,017,850                           (234,500) -7%
73% 620,300                 1,464,700              3000 4,063,250                               72,200 2%
25% 35,050                   174,200                 3100 2,147,350                             217,750 11%

D EC  PU T D EC  C ALL

N IF TY  OPTION S OPEN IN TEREST  W A TC H

STR IKE

% C HG. IN  V OL C HG. IN  V OL V OLU M E V OLU M E C HG. IN  V OL % CHG. IN  V OL

-37% (2,014,400) 3,457,800 2700 340,750                 (264,000) -44%
-43% (3,779,150) 5,043,450 2800 912,700                 (2,459,850) -73%
84% 2,802,450 6,119,650 2900 3,419,150              (4,752,150) -58%

637% 3,015,850 3,489,500 3000 9,867,550              2,755,250 39%
578% 92,700 108,750 3100 4,451,050              1,582,200 55%

N IF TY  OPT ION  V OLU M E W AT C H

DEC  PU T DEC  C A LL
STR IKE

PREV IOU S     
IV  ( %)

C U R REN T     
IV  ( %)

C U R REN T     
IV  ( %)

PR EV IOU S 
IV ( %)

58 60 2700 57 57
55 55 2800 54 54
51 52 2900 51 51
49 50 3000 50 50
48 48 3100 49 48

N IF TY  OPTION S IM PLIED  V OLA TILIT Y  W A T CH

DEC  C A LLD EC  PU T
ST R IKE STR IKE CU R R . PUT  OI C U R R. C ALL OI CU R R . PCR PR EV . PC R

2700 4,533,350     2,253,450         2.0 1.8
2800 4,420,700     2,679,450         1.6 1.6

2900 3,597,850     3,017,850         1.2 1.0

3000 1,464,700     4,063,250         0.4 0.2
3100 174,200        2,147,350         0.1 0.1

N IF TY  OPT ION S PUT  CA LL R A TIO W A TC H
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NIFTY OPEN INTEREST PUT CALL RATIO (PCR)
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ST RIKE EX PIR Y OPTION T Y PE PR EM IUM V OLU M E OPEN  IN TER EST C HG. IN  OPEN IN T .

3000 26-Mar-2009 CE 299.65 2,300 11,500 2,200
5000 26-Mar-2009 PE 1916 2,100 8,150 2,050
5000 30-Jun-2011 CE 215 1,750 845,500 50
3000 30-Jun-2011 PE 557 1,700 133,400 1,600
3000 30-Jun-2011 CE 746.45 1,050 105,250 -600

M OST  AC T IV ELY  T R AD ED LON G T ER M  N IFT Y  OPT ION S

ST RIKE EX PIR Y OPTION T Y PE V OLU M E AV G. IV  ( %)

2800 24-Dec-08 PE 215650 58
2900 24-Dec-08 PE 385950 54
2900 24-Dec-08 CE 248750 50
3000 24-Dec-08 CE 893800 52
3100 24-Dec-08 CE 71150 52

N IF TY  OPT ION  BLOC K D EALS

C U R REN T PREV IOU S CU R R EN T PREV IOU S
SBI 1234 1230 62.0 63.7 61.2 NT
RELINFRA 662 660 83.7 104.5 85.5 NT
RELIANCE 1317 1320 66.2 68.8 70.0 46.0
RPL 89 90 72.6 75.9 65.9 71.4
TATASTEEL 232 230 81.7 83.4 95.6 NT

STR KE

C ALL IV  ( %) PUT  IV  ( %)

SY M B OL
A V G. TR A DED  SPOT  

PR IC E

ST OCK OPTION  IM PLIED  V OLA T ILIT Y  W AT C H

N AM E 15- D ec- 0 8 12 - Dec- 0 8 C HG.

INDIAINFO 127.52 57.03 70.49
BIOCON 94.60 34.76 59.84
ICSA 99.55 49.84 49.72
APTECHT 96.02 56.83 39.19
HOTELEELA 64.46 28.62 35.84

TOP 5 IN C REA SE IN  HIST ORIC A L V OLA T ILIT Y

N AM E 15- D ec- 0 8 12 - D ec- 0 8 C HG.

GTLINFRA 29.0 82.6 -53.6
STERLINBIO 24.2 67.9 -43.7
DLF 111.6 138.9 -27.3
CENTURYTEX 86.4 113.4 -27.0
RELINFRA 60.7 85.3 -24.6

TOP 5 D EC R EA SE IN  HISTOR IC A L V OLAT ILITY
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RNRL 60 CA  and

IFCI 20 PA were among

the most active stock

options  .

   INDIAINFO saw a

rise in Delivery (39%),

Fut OI (31%) and rise in

Price (24%) indicating

positive bias .

TOTAL OI (RS M)

SY M B OL PR IC E % C HG. IN  PR IC E DEL QTY . % C HG. IN  DEL QTY % D EL QTY FU TU R ES OI % CHG IN  FU TU R ES OI

INDIAINFO 48 24.5 2,292,817 39.0 23.0 3,614,000 31.0
WELGUJ 119 21.1 1,670,467 171.1 27.8 1,848,000 -19.0
BIOCON 118 19.2 208,021 453.2 42.4 221,000 -14.0
LITL 162 18.6 713,237 47.7 10.3 526,000 -10.0
HDIL 127 16.7 4,156,809 193.8 12.8 2,807,000 -18.0
RCOM 238 -4.3 4,419,099 41.7 27.1 13,582,000 5.0
PFC 122 -4.0 302,734 -43.2 42.7 562,000 8.0
CROMPGREAV 146 -3.9 517,360 -36.7 63.1 160,000 -7.0
HCLTECH 104 -3.2 1,504,372 8.6 59.6 3,010,000 3.0
DCB 24 -3.0 2,176,729 54.8 38.5 4,808,000 -14.0

PR IC E, V OLU M E % OPEN  INT ER EST

SY M B OL EX PIR Y ST R IKE V OLUM E OPEN  IN T ER EST C HG. IN  OPEN IN TER EST

RNRL 25-12-08 60 3,590,304 1,916,736 597,192

RPL 25-12-08 90 3,510,800 1,443,850 100,500

IFCI 25-12-08 23 2,320,660 955,450 262,010

M OST  AC T IV E C A LL OPT ION

SY M B OL EX PIR Y ST R IKE V OLUM E OPEN  IN T ER EST C HG. IN  OPEN IN TER EST

IFCI 25-12-08 20 918,020 797,850 600,850

TTML 25-12-08 18 768,075 6,489,450 31,350

NTPC 25-12-08 160 609,375 2,507,375 173,875

M OST  AC T IV E PU T OPT ION

Total OI (INR M)
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Total volumes
in KTKBANK up

2586%  ,stock is up
3.42 %  indicating

positive bias  .

Total volumes
in  BRIGADE  up 1100%,

stock  is up 7.62%
 indicating positive

bias .

SY M B OL LOT 
SIZE

SPOT  
PR IC E

F UTU RE 
PRICE

TOTA L 
V OL ( ' 0 0 0 )

CHG % FU T V OL 
( ' 0 0 0 )

CHG %
PUT  
V OL 

( ' 0 0 0 )
CHG % CA LL V OL CHG % PC R

PREV  
D AY  
PCR

PC R   
( 5-

D M A)

KTKBANK 1,250 80 80 470 2,586 470 2,586 0 0 0 0 0 0 0

BRIGADE 550 47 48 119 1,100 119 1,100 0 0 0 0 0 0 0

IBN18 1,250 89 90 25 900 25 900 0 0 0 0 0 0 0

GUJALKALI 1,400 67 67 388 739 388 739 0 0 0 0 0 0 0

CORPBANK 600 182 183 40 725 40 725 0 0 0 0 0 0 0

MPHASIS 800 157 158 64 627 64 627 0 0 0 0 0 0 0

FINANTECH 150 522 526 186 617 186 617 0 0 0 0 0 0 0

TORNTPOWER 1,700 75 74 29 467 29 467 0 0 0 0 0 0 0

ICSA 600 159 160 61 437 61 437 0 0 0 0 0 0 0

KSOILS 2,950 45 45 2,071 405 2,071 405 0 0 0 0 0 0 0

GNFC 1,475 55 55 1,448 393 1,440 390 0 0 8,850 0 0 0 0

INDIAINFO 1,250 48 48 7,925 377 7,919 376 0 0 6,250 0 0 0 0

ROLTA 900 135 136 3,113 376 3,101 375 0 0 12,600 0 0 0 0

LAXMIMACH 100 632 637 5 -55 5 -55 0 0 0 0 0 0 0

TVSMOTOR 2,950 26 26 74 -56 68 -59 0 0 5,900 100 0 0 1

GDL 2,500 86 85 50 -56 48 -58 3 0 0 0 0 0 0

BPCL 550 348 349 593 -56 590 -56 0 0 3,300 -50 0 0 0

IOC 600 386 388 277 -57 277 -57 0 0 0 0 0 0 0

ESCORTS 2,400 40 40 137 -58 137 -58 0 0 0 0 0 0 0

MRPL 2,225 40 40 1,206 -58 1,190 -58 0 0 15,575 -75 0 0 0

KESORAMIND 500 151 152 10 -60 10 -60 0 0 0 0 0 0 0

SRF 1,500 75 75 134 -62 134 -62 0 0 0 -100 0 0 0

BAJAJ-AUTO 200 410 405 12 -75 12 -75 0 0 0 0 0 0 0

GTL 750 206 208 17 -78 17 -78 0 0 0 0 0 0 0

BONGAIREFN 2,250 40 40 209 -79 203 -79 0 0 6,750 -25 0 0 0

REDINGTON 500 112 120 1 -83 1 -83 0 0 0 0 0 0 0

TOTAL 0 0 0 833,035 0 716,655 0 39,644 76,736,313 0 0.52 0.54 0

V OLUM E  ( GA IN ER S & LOSER S)
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COC = Cost of Carry PCR = Put – Call Ratio IV = Implied Volatility Chg= Change Vol = Volume 5-DMA = 5 Day Moving Average

           Total  OI  in
 GNFC  up 138% ,
stock is up 2.53%

indicating positive
bias.

Total OI  in
MONNETISPA  up
50%, stock is up
2.82% indicating

positive bias .

SY M BOL
( RS) CHG 

IN Rs.
NO OF SH 

'0 0 0
CHG % RS M NO OF SH 

' 0 0 0
CHG % RS M

NO OF 
SH 

'0 0 0
CHG % RS M

NO OF 
SH 

' 0 0 0

CHG 
%

RS M

GNFC 55 1.0 1,493 138 82 1,476 138 81 0 125 1 0 0 0
MONNETISPA 133 4.0 8 50 1 8 50 1 0 0 0 0 0 0
MIC 36 1.0 246 49 9 246 49 9 0 0 0 0 0 0
NBVENTURES 125 3.0 151 42 19 151 42 19 0 0 0 0 0 0
UNIPHOS 93 3.0 133 42 12 133 42 12 0 0 0 0 0 0
CORPBANK 182 0.0 76 38 14 76 38 14 0 0 0 0 0 0
NIITLTD 25 0.0 1,008 35 25 1,005 35 25 0 100 0 0 0 0
NOIDATOLL 23 3.0 1,275 35 29 1,271 35 29 0 0 0 0 0 0
FSL 14 1.0 1,577 32 22 1,558 32 22 0 100 0 0 0 0
JINDALSAW 265 19.0 119 32 32 119 32 32 0 0 0 0 0 0
INDIAINFO 48 9.0 3,623 31 174 3,614 31 174 0 17 0 0 0 0
TATACHEM 169 11.0 1,032 28 174 1,023 28 173 0 9 1 0 0 0
NAGARFERT 18 1.0 12,947 27 229 11,435 27 202 1 23 25 0 47 2
FINANTECH 522 45.0 119 25 62 119 25 62 0 0 0 0 0 0
BOMDYEING 184 2.0 303 -11 56 303 -11 56 0 0 0 0 0 0
GTOFFSHORE 246 20.0 243 -11 60 242 -11 60 0 0 0 0 0 0
VOLTAMP 382 42.0 7 -12 3 7 -12 3 0 0 0 0 0 0
DCB 24 -1.0 5,130 -13 123 4,808 -14 115 0 2 8 0 0 0
GRASIM 1,174 101.0 487 -13 572 487 -13 572 0 0 0 0 0 0
PURVA 47 5.0 70 -13 3 70 -13 3 0 0 0 0 0 0
BIOCON 118 19.0 221 -14 26 221 -14 26 0 0 0 0 0 0
BEML 322 4.0 38 -15 12 38 -15 12 0 0 0 0 0 0
HDIL 127 18.0 3,074 -16 391 2,807 -18 357 0 6 24 0 62 10
OPTOCIRCUI 91 8.0 161 -16 15 161 -16 15 0 0 0 0 0 0
RECLTD 65 4.0 1,032 -17 67 1,008 -17 65 0 0 2 0 0 0
TORNTPOWER 75 4.0 31 -18 2 31 -18 2 0 0 0 0 0 0
WELGUJ 119 21.0 1,850 -19 221 1,848 -19 221 0 -57 0 0 0 0
TOTAL 0 0.0 1,147,622 536,767 919,294 275,372 129 116,130 99 145,253

PUT OPEN INTEREST

OPEN INTEREST ( GAINERS & LOSERS)

TOTAL OPEN INTERESTSPOT PRICE FUTURE OPEN INTEREST CALL OPEN INTEREST
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This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. Motilal Oswal
Securities Limited (hereinafter referred as MOSt) is not soliciting any action based upon it. This report is not for public distribution and has been furnished to you solely
for your information and should not be reproduced or redistributed to any other person in any form.

The report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon such. MOSt or
any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this report. MOSt or any of its affiliates or employees do not provide, at any time, any express or implied warranty of any kind, regarding
any matter pertaining to this report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The
recipients of this report should rely on their own investigations.

MOSt and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities mentioned in this report. To enhance transparency,
MOSt has incorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as endorsement of the views expressed in the report.

This information is subject to change without any prior notice. MOSt reserves the right to make modifications and alternations to this statement as may be required
from time to time. Nevertheless, MOSt is committed to providing independent and transparent recommendations to its clients, and would be happy to provide
information in response to specific client queries.

Motilal Oswal Securities Ltd,  3rd Floor,  Hoechst House,  Nariman Point,  Mumbai 400 021


