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Volatility 133 pts
S1 2712.00
S2 2658.60
R1 2858.80
R2 2915.00

SENSEX 9162.62
Volatility 399 pts
S1 8960.96
S2 8860.12
R1 9364.59
R2 9532.94
Short Term SW
Medium Term DN
LongTerm DN

13sma 2694.98
34 sma 2827.22
89sma 3655.79

S1 2579.12
S2 2443.83
R1 2856.00

R2 2968.13
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S&P Nifty (2784.00 points) (+69.60 pts)

The Nifty opened strong and moved up to hit the resistance area at
2856-2870 points. Higher levels met with profit booking and some
speculative selling as a result of which it lost 100 points from the
days high but still closing with a 2.5% gains. Despite a stimulus
package from our Government and RBI rate cut, the Nifty touched
2861 points but failed to close above 2856 points. Oil & Gas sector
dragged the Indices down. The A/D ratio was positive at 1.4:1 but
the volumes were lower.

The chart above depicts that on a past number of occasions the
trendline in black has acted either as support or resistance. Hence
it should be treated as a short term pivot. For a fresh upmove, the
Nifty has to close above 2856 points on high volumes. Trendline in
blue is acting as immediate support (2690) and as long as 2470
points is not broken decisively, the Bulls are safe. A small
“ascending triangle” type pattern is seen on the charts, a breakout
can lead to a 180-200 points.

Intraday, it has to sustain above 2823 for any attempt to hit the
resistance at 2856-60 and 2890 points. Pivot is pegged at 2765
points; a breach of 2735-42 points will be acause of worry for the
Bulls. Crucial support in declines is pegged at 2685-2706 points.
Before it becomes late the Bulls need to gear up and capitalize on
the opportunity. Trading range is getting narrower, hence if it
expands in coming days, a directional breakout could lead in a swift
move, therefore be careful.



Dr.Reddy Ltd.

CMP: 481.20
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The daily candlestick chart of DRL shows that it is facing resistance from the
trendline in pink. Resistance is pegged at 495-502 while immediate support is at 470.
A decisive break out can lead to 20 points swift move with support around 455-448.
Contrarian high risk traders who wish to go short should keep a stop above 508 in

close. Holding period is 3-4 trading sessions.

* Avoid gap openings and trade in small quantity.



Intra Day Range for 10/12/2008

Scrip Close R1 R2 SIR S2 S1
A.C.C. 433.40 452.60 471.80 440.80 409.80 421.60
ABB LTD. 461.60 477.60 493.60 463.80 434.00 447.80
AXIS BANK 451.50 465.00 478.50 456.50 434.50 443.00
BHARTI TELE 700.80 718.20 735.65 699.10 662.55 681.65
BHEL 1361.85 1402.20 1442.60 1373.60 1304.60 1333.20
BOM DYEING 160.45 167.70 175.00 162.50 150.00 155.20
CAIRN IND 142.60 147.60 152.60 142.30 132.00 137.30
CENTURY TEXT 141.95 149.60 157.20 144.80 132.40 137.20
DLF LIMITED 220.85 230.40 239.95 217.70 195.45 208.15
HDFC 1511.20 1547.05 1582.85 1514.30 1445.75 1478.50
HIND.LEVER 240.85 244.80 248.80 240.90 233.00 236.90
ICICI BANK 369.80 383.30 396.85 374.45 352.05 360.90
INFOSYS TECH 1157.25 1189.75 1222.30 1164.45 1106.60 1131.90
ITCLTD. 170.00 174.30 178.65 171.65 164.65 167.30
LARSEN & TOU 740.20 767.10 794.05 750.05 706.05 723.10
MARUTIUDYOG 499.20 522.70 546.25 499.85 453.45 476.30
ONGC CORPN 659.45 679.85 700.25 666.90 633.55 646.50
PUNJ LLOYD 149.10 156.40 163.70 151.70 139.70 144.40
RANBAXY LAB. 213.05 217.55 222.00 213.55 205.10 209.10
REL COM LTD 207.05 213.00 219.00 208.50 198.00 202.50
REL.CAP. 454.85 468.45 482.10 459.25 436.40 445.60
RELIANCE 1120.00 1161.30 1202.55 1133.75 1064.95 1092.50
REL. INFRA 553.85 571.20 588.60 559.60 530.60 542.20
RENUKA SUGAR 50.80 52.70 54.60 51.60 48.60 49.70
SATYAM COM 223.65 232.30 240.90 226.40 211.90 217.80
SIEMENSLTD. 240.30 248.20 256.10 240.80 225.50 232.90
STATE BANK 1168.25 1194.20 1220.10 1174.10 1128.10 1148.20
STEEL AUTH. 68.80 71.35 73.95 69.75 65.55 67.15
STERLITE IN 250.05 257.70 265.30 252.60 239.90 245.00
SUZLONENERGY 44.80 46.00 47.25 44.95 42.65 43.70
TATA MOTORS 152.00 162.25 172.50 156.25 140.00 146.00
TATA POWER 687.20 707.80 728.40 695.40 662.40 674.80
TATA STEEL 196.00 204.50 212.95 196.40 179.85 187.95
TCSLTD. 522.40 542.15 561.85 528.10 494.35 508.40
TITAN IND. 852.20 868.70 885.15 849.35 813.55 832.90
VSNL 436.20 451.50 466.75 436.25 405.75 421.00
WIPRO LTD. 238.30 244.80 251.30 238.40 225.50 231.90




Intra Day Range for 10/12/2008

Scrip Close R1 R2 S/IR S2 S1
BANKNIFTY 4432.65 4511.35 4643.05 4458.30 4273.55 4326.60
CNXIT 2316.55 2350.50 2409.50 2325.45 2241.40 2266.45
NIFTY FUTS. 2790.95 2834.85 2912.90 2800.75 2688.60 2722.70

S/R indicates the immediate support/resistance depending on the
closing price.

Disclaimer Attached:

This document has been prepared by Religare Securities Limited (Technical Research Department). This is not an
offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any particular trading
strategy or as an officia confirmation of any transaction. The views expressed are those of analyst. The information
contained herein is from publicly available data or other sources believed to be reliable or developed through analysis.
No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the
information and opinions contained in this document. Religare accepts no obligation to correct or update the
information or opinions in it. Religare may discontinue research coverage of a subject company or change the
opinion(s) without notice. The investment discussed or views expressed may not be suitable for all investors and
certain investors may not be eligible to purchase or participate in some or al of them. Religare recommends that
investors independently evaluate particular investments and strategies. The user assumes the entire risk of any use
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or representatives
shdl be liable for any damages whether direct, indirect, specia or consequential including lost revenue or lost profits
that may arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and
employees may from time to time, eff ect or have effected an own account transaction in, or deal as principal or agent
in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other
services for, or solicit investment banking or act as advisor or lender / borrower to such company (ies) or have other
potential conflict or interest with respect to any recommendation and related information and opinions. The recipient
should take this into account before interpreting the document. This report is not directed or intended for distribution,
publication, availability or use by, any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law
regulation or which would subject Religare and affiliates to any registration or licensing requirements within such
jurisdiction, persons in whose possession this document comes, should inform themselves about and observes, any
such restrictions. Copy right in this document vests exclusively with Religare. This information should not be
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in
whole or in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of
any e-mails or attached files and are not responsible for any changes made to them by any other person.
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