
 

  

  

Indian Markets

Index Last Trade Daily MTD YTD

Nifty 6,161                  0.7% 2% 18%

Sensex 20,487               0.7% 2% 17%

CNX Bank 12,892               0.9% 5% 43%

CNX IT 6,721                  0.1% 2% 16%

Global Markets

Index Last Trade Daily MTD YTD

S&P 500 1,194                  0.8% 1% 7%

Nikkei 9,160                  0.1% 0% -13%

Dow Jones 11,189               0.6% 1% 7%

Hang Seng 24,145               2.0% 5% 10%

KOSPI 1,936                  0.9% 3% 15%

CAC 3,882                  0.4% 1% -1%

DAX 6,674                  0.3% 1% 12%

FTSE 5,764                  0.1% 2% 6%

Commodities

Last Trade Daily MTD YTD

Crude Oil 84                       0.7% 4% 0%

Brent 84                       0.8% 1% 8%

Gold 1,359                  0.1% 0% 24%

Silver 25                       0.1% 1% 48%

Copper 384                     0.1% 3% 14%

Aluminium 2,402                  2.6% 4% 9%

CRY Index 305                     0.0% 1% 8%

Sugar 30                       0.8% 4% 44%

Currencies

Last Trade Month Back Year Back

$ - Re 44.31          44.43          46.53          

$ - ¥ 80.75          80.40          93.02          

$ - € 0.71            0.72            0.70            

$ - £ 0.62            0.62            0.62            

Dollar Index Spot 76.64          77.27          77.86          

Asian Dollar Index 115.91        115.42        110.67        

Turnovers (Rs. Mn)

3-Nov % ch

Cash * 200,573     -1%

F&O (NSE ) 790,181     -2%

* Da ta fro m  NSE webs ite

Open Interest (Rs. Mn)

3-Nov 2-Nov

Index Futures 192,874     192,112     

Index Options 772,551     740,330     

Stock Futures 480,650     476,275     

Stock Options 56,508        51,747        

Total 1,502,582  1,460,463  

Investment Activity (Rs. Mn)

Gross Buy Gross Sell Net

FII - Cash 32,243        22,367        9,876          

FII - Derivatives 71,820        66,109        5,711          

DII - Cash 14,196        17,902        (3,706)        

* Ca s h figures  are  pro vis io na l in na ture

Rates

Last Trade Month Back Year Back

Mibor 6.82% 10.09% 3.50%

12 m T Bill 7.00% 7.10% 4.58%

10 yr G Sec 7.98% 8.13% 7.59%

LIBOR 0.25% 0.25% 0.23%

US 10 Yr Yields 2.57% 2.60% 3.84%

*At 15:39 IST

 

 

Global outlook – US markets at 2 year-highs on the back of 
Republican victory and Fed ‘s $600bn stimulus 

� US markets seesawed yesterday amid a widely anticipated Republican 

victory and the Federal Reserve’s announcement of a second round of 

quantitative easing totalling $600bn by the middle of next year at a rate of 

$75bn a month. The amount was towards the lower end of estimates of 

between $500bn-$1 tn and may not be very positive for the markets in the 

short term. Though the market reaction to the Fed move was muted as 

many believed it was already factored in, the October jobs report to be 

released later this week could provide investors with more clarity to drive 

the markets next big upmove. The strong economic data released and the 

expected Republican victory is also expected to provide positive 

momentum to the markets in the near term. The gradual improvement in 

data is pointing to a slow but steady recovery for the economy and the shift 

of power towards the business friendky and fiscally conservative 

Republicans also bodes well for equity markets. 

Domestic equity outlook – Markets to react to Fed 
announcements; Coal India to list 

� Some Indian markets remained largely rangebound in yesterday’s trade, 

finally ending the day with modest 0.6% gains. Buying was witnessed 

across the board. Further, the activity across the Asian and the European 

markets was also contained ahead of the all important Fed meet. On the 

domestic bourses, Metal stocks witnessed maximum investor interest as 

base metals stand to benefit from the quantitative easing measures that 

are likely to be announced by the US Fed. Banking stocks, PSU Banking in 

particular, continued their run a day after the RBI raised key rates. Today, 

apart from the market reaction to the Fed meet outcome, Coal India’s 

shares would get listed, which is expected to open firm. However, next 

week onwards, markets would focus back on the good 2Q numbers 

delivered by India Inc. in aggregate and the sound internals of the Indian 

economy.      

Stock outlook 

� Based on delivery analysis, accumulation was observed in SBI, ITC ltd, 

HDFC ltd, Tata Steel ltd. Distribution was seen in M&M Fin. Services ltd, JP 

Associates ltd. 

� Implied volatility (IV): ATM iv’s moved up marginally. 

Recommendation summary  

Company NSE symbol Rating 
 Initiate at 

(Rs) 
PT (Rs) 

Stop loss 

(Rs) 

Fundamental GVK Power Buy 44 50 NA 

Intraday Maruti Sell 1480 1450-1465 1497 

Intraday Bajaj Auto Buy 1593 1608-1615 1575 

Intraday IDBI Buy 186 188-190 184 

Intraday HCL Tech Buy 403-406 410-414 400 

Positional ITC Buy 178 188-192 171 

Positional picks are based on a 3-5 day horizon 
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News to watch out 
Global 
� US: Stocks See Modest Gains After Fed Announces $600 Billion In QE2 – After seeing 

considerable volatility, stocks ended Wednesday's trading modestly higher, as traders reacted to 

the Federal Reserve's plan to purchase $600 billion in bonds in its second quantitative easing 

program. The Dow gained 26.41 points or 0.2 % to close at 11,215.13, the Nasdaq advanced by 6.75 

points or 0.3 % to 2,540.27 and the S&P 500 rose by 4.39 points or 0.4 % to 1,197.96. In the 

afternoon, the Federal Reserve revealed that it intends to purchase up to $600 billion in long-term 

bonds, above market expectations for the purchase $500 billion. The program is expected to 

average $75 billion in purchases a month until June of 2011. Meanwhile, the day's upbeat economic 

reports on private sector employment, service sector activity and factory goods orders were widely 

shrugged off ahead of the Fed's announcement. The Institute for Supply Management said its non-

manufacturing index rose to 54.3 in October, while economists had expected a more modest 

increase to a reading of 53.4. The Commerce Department also released data showing that orders 

for manufactured goods increased by 2.1 percent in September, nearly half a percent higher than 

anticipated. the major European markets moved to the downside on the day. The U.K.'s FTSE 100 

Index fell by 0.2 %, while the German DAX Index and the French CAC 40 Index both lost 0.6 %. 

Thursday, all eyes are likely to be on the weekly jobless claims report, with traders looking for any 

additional labor market clues before Friday's monthly jobs data. 

� Philippines to turn call centre capital of world- The Philippines is set to overtake India as the 

world’s back office for voice-based customer support and sales this year, as firms such as Cisco, 

HSBC, T-Mobile and BT Plc shift work to the nation to avoid India’s high staff turnover, and build an 

alternate support hub. Better affinity with the American culture, lack of competing industries for 

skilled workforce, higher tax incentives and an overall strategy to derisk from a pure India-based 

call centre model are among top reasons for this shift 

Domestic 
� Loan norms: NHB proposals will not hit us, say HDFC, LIC Housing - National Housing Bank's 

proposal to issue prudential guidelines on the lines of RBI norms for banks may impact companies 

such as HDFC and LIC Housing Finance Company. These companies offer fixed rate home loans, 

which fall under the so called “teaser loans”. 

� Services grow faster in October: HSBC survey- India's services sector expanded at a faster rate 

in October than in September, adding to the improvement in the index for manufacturing, a survey 

showed on Wednesday. The seasonally adjusted HSBC Markit Business Activity Index, rose to 56.2 

in October from 55.6 in September. A reading of over 50 mark on the survey of 400 firms shows 

expansion. The slight upswing in the index was mainly attributed to new business that has 

remained robust over the last 18 months, but is likely to moderate as the pace of growth slows for 

the second straight month. 

Corporate 
� CESC eyes Rs 10bn from pvt equity players -- CESC Ltd, according to its Vice-Chairman, Mr 

Sanjeev Goenka, is looking to raise around Rs 10bn from private equity players for three power 

plants proposed to be set up by its subsidiary. The money will be used for part funding of the plants 

in Haldia (West Bengal), Chandrapur (Maharashtra) and Talcher (Orissa). These projects will be set 

up by Haldia Energy Ltd., a wholly-owned subsidiary of CESC.. 

� Fortis to invest Rs 6.5bn to set up new hospitals- Fortis Healthcare Ltd on Wednesday said that 

it plans to invest Rs 6.5bn over the next 12-18 months to add another seven to eight new hospitals. 

Speaking to reporters after the company announced its second-quarter results, Mr Bhavdeep Singh, 

Chief Executive Officer, Fortis Healthcare, said, “Our expansion plans continue to roll out in the next 

few quarters. We plan to add at least 7-8 facilities in the next 12-18 months to add about 2,100 

beds.” 

� Piaggio plans mini-car with Rs 1.5-lakh price tag- Italian automaker Piaggio is gearing to launch 

a mini-car in India that could end up being smaller and more affordable than the Tata Nano. The 

prototype was on display at the Milan bike show and the complete product is scheduled to hit 

Indian roads in the next three years. 

� Jain Irrigation buys UK co Sleaford Quality Food- Jain Irrigation Systems has entered into an 

agreement to acquire 80 per cent stake in UK-based Sleaford Quality Foods, an industrial food 

ingredients supplier, for an undisclosed sum. Mr Anil Jain, Managing Director, Jain Irrigation, said, 

“We cannot reveal the deal size due to non-disclosure clause in the agreement. What I can say is 

that Sleaford had clocked revenue of £26 million (Rs 180 crore) in 2009. We have paid 4-5 times 

their EBITDA (earnings before interest, taxes, depreciation and amortisation). The deal will be 

funded through internal accruals.” 

� GTL Infra plans to raise 35bn via fresh equity issue, treasury stock sale- Telecom tower 

company GTL Infrastructure is looking to raise up to $800 million, or 3,500 crore, by issuing fresh 

shares and through the sale of treasury stock, a person familiar with the company’s plans told ET. 

The funds will most likely be used to reduce the 9,000-crore debt on the company’s books. 
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Investment Idea 

November 4, 2010 

BUY CMP Rs44 

BSE code: 532708 NSE symbol: GVKPIL 

12-month price target Rs50 

Market cap Rs69 bn (US$1.5 bn) 

One-year high/low: Rs54/40 

No of shares o/s: 1,579.2 mn 

Fully diluted no of shares: 1,579.2 mn 
 

Avg daily trading vol (3m): 6,817 mn 

Avg daily trading val (3m): Rs313 mn 

 

Dividend yield 0.0% 

Key Personnel 

Dr GV Krishna Reddy Chairman and managing director 

GV Sanjay Reddy Vice chairman 

Auditors 

M/s. S R Batliboi & Associates   

Shareholding pattern (as on September 2010)  

 

GVKP: 12-month price performance 
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GVK Power – power segment disappoints 
In-line revenue, power segment drags profitability 

GVK Power and Infrastructure’s (GVKP) 2Q FY11 results were in line 
with our estimates in terms of revenue; however, driven by lower PLF 
and major maintenance expenditure (MME) in the power segment, 
profitability was below our expectations. The company reported 
revenue of Rs5 bn for the quarter. PLF in Jegurupadu I stood at about 
71%, while Gautami Power Plant and Jegurupadu II recorded strong 

PLF of 94% and 96%, respectively.  

EBITDA margin for the quarter declined by about 170bp y-y to 28.9%. 
The fall in margin was primarily on account of MME for Jegurupadu I 

incurred in the quarter. The roads segment’s MME, being completely 
provided in 1Q FY11, reported strong margins of 76.6% for the quarter. 
An increase in realisation in the roads segment (about 10%) also helped 
GVK post higher margins. Interest costs were higher on account of 
interest on loan (Rs6.8 bn) taken for the purchase of a 29% stake in 
BIAL. PAT for the quarter stood at Rs428 mn.  

Robust air traffic growth across both airports 

Air traffic at MIAL continues to register strong growth of 12% y-y for 2Q 
FY11 and 15% for 1H FY11. Cargo income grew significantly by 51% y-y, 
driven by strong growth in cargo traffic by 19% y-y to 170,249 MT and 
higher demurrage income for the quarter. While aero revenue grew by 
about 1% y-y, non-aero (ex-cargo) grew by 8% y-y. Traffic at BIAL was also 
healthy, with passenger traffic growth of 13% y-y and cargo traffic growth 

of 30% y-y. 

Land monetization plan could get delayed over FY11E 

MMRDA’s approval for MIAL real estate has been delayed further and 
management now expects to obtain the clearance in 4Q FY11. We 
believe the monetisation plan could now get firmed up only in 1H 

FY12E. Management has prepared the phase- and zone-wise plan for 
monetising, and it expects to begin bidding process after receiving 
clearance from MMRDA. We expect the development of the entire 
property over the next 15 years and are positive on the asset, despite 
supply increasing in the region. 

Outlook and valuations: reiterate ACCUMULATE and PT of Rs50 

Management remains confident of a favourable High Court order on the 
merchant sale, which is expected to be received in the next 10-15 days. 
We have assumed the merchant sale to commence from 4Q FY11E. We 
await clarity on the developments — financial closure of projects 
bagged recently, revised execution timelines of existing projects and the 
impending fund infusion plan, which has the potential to change our PT. 
We recommend BUY with a 12-month PT of Rs50 per share. Lower-

than-expected growth in passenger traffic and a further delay in land 
monetisation pose key risks to our estimates and price target. 

 
Key financials  

Y/e March ROaE ROaCE

(Rs mn) (% growth) (Rs mn) (% growth) (Rs mn) (% growth) (%) (%) PER EV/EBITDA EV/Sales

2008 4,700             17.9               1,855             (7.5)                1,355             133.8             9.7                 4.0                 45.3               35.3               13.9               

2009 5,138             9.3                 1,763             (5.0)                1,076             (20.6)             4.8                 2.3                 57.0               49.0               16.8               

2010 17,866          247.7             4,683             165.6             1,559             44.9               5.7                 5.7                 44.2               20.0               5.2                 

2011E 22,079          23.6               6,262             33.7               1,747             12.1               5.3                 5.1                 39.5               19.7               5.6                 

2012E 28,851          30.7               11,439          82.7               3,988             128.2             11.1               8.3                 17.3               11.4               4.5                 

Net revenues EBITDA Adjusted net income Valuations (X)



 

Technical Research 

Outlook for the day 

The Nifty’s movement was choppy throughout the trading session. The BSE Sensex 

closed 120 points positive or 0.59% up at 20,466, while the Nifty closed 42 point 

positive or 0.68% up at 6161 levels.  

The Nifty could not sustain its early morning positive rise and remained choppy 

throughout the trading session. The daily stochastics continues in buy mode. While 

MaCD remains in sell mode. The index has closed above 6151, indicating that buying 

interest is slowly gaining ground. 

The key resistance levels for the Nifty are at 6200 and 6240. While the corresponding 

supports for the index are at 6090 and 6120. Taking into account both price and 

indicator setup, the index should close above 6151 to decisively move up. 
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NIFTY 

SUPPORT 6120 

RESISTANCE 6240 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Positional picks 

ITC  (Ltp: 175.55) 

The daily MaCD is in buy mode. The stock is moving up with good buying interest as 

seen in the increasing volume activity 

Traders can buy the stock at 178 for target of 188 to 192 with a stop loss of 171. 
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ITC (Buy) 

Closing              175.55 

Target          188.00-192.00 

Stop loss   171.00 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 



 

Intraday picks 

HCL Tech (LTP: 406.10) 

For today’s trade, long position can be initiated between 403 and 406 for a target of 410 

to 414 with a stop loss of 400. 
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IDBI (LTP: 183.60) 

For today’s trade long positions can be initiated at 186 for a target of 188 to 190 with a 

stoploss of 184. 
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HCL Tech (Buy) 

Support 400.00 

Resistance 410.00-414.00 

Closing 406.10 

 

 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

IDBI (Buy) 

Support 184.00 

Resistance 188.00-190.0 

Closing 183.60 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Bajaj Auto (LTP: 1582.35) 

For today’s trade, long position can be initiated at 1593 for target of 1608 to 1615 with a 

stop loss of 1575. 
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Maruti (LTP: 1496.10) 

For today’s trade short positions can be initiated at 1480 for a target of 1450 to 1465 

with a stoploss of 1497. 
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Note for traders: One can take long/short positions in case of breach above/below mentioned 

resistance/support range for intraday trades, respectively. Day’s high/low can be used as strict trailing stop 

loss. Risk will be higher in case of a contrarian trade.  

Bajaj Auto (Buy) 

Support 1575.00 

Resistance 1608.00-1615.00 

Closing 1575.00 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Maruti (Sell) 

Support 1450.00-1465.00 

Resistance 1496.00 

Closing                      1496.10 

 

 



 

Pivot Table 
Sr. no Name Resistance 1 Resistance 2 Close Support 1 Support 2

1 Nifty Future 6212 6233 6191 6173 6134

2 Bank Nifty Future 12999 13056 12941 12878 12757

3 CNX IT Future 6798 6836 6759 6733 6669

Sr. no Name Resistance 1 Resistance 2 Close Support 1 Support 2

1 A.C.C. 1092 1104 1080 1069 1046

2 ABB LTD. 873 888 859 850 826

3 AMBUJACEM 152 154 150 148 144

4 AXISBANK 1548 1556 1540 1532 1516

5 BHARAT PETRO 776 784 767 761 747

6 BHARTIARTL 334 337 331 328 323

7 BHEL 2527 2555 2500 2476 2425

8 CAIRN 334 337 332 329 324

9 CIPLA 354 359 350 347 339

10 DLF 356 361 352 348 340

11 GAIL 498 506 490 484 471

12 GRASIM IND. 2432 2450 2414 2399 2365

13 HCL TECHNOLO 413 417 409 406 400

14 HDFC BANK 2384 2393 2374 2363 2342

15 HERO HONDA 1849 1856 1842 1834 1820

16 HINDALCO 221 222 220 218 215

17 HINDUNILVR 297 299 296 295 292

18 HOUS DEV FIN 723 728 718 710 698

19 ICICI BANK 1254 1265 1243 1235 1216

20 IDEA 68 69 67 66 64

21 IDFC 211 214 209 206 201

22 INFOSYS TECH 3052 3070 3034 3021 2990

23 ITC 178 179 176 175 173

24 JINDL STL&PO 719 725 714 706 692

25 JPASSOCIATEQ 128 131 125 123 119

26 LT        EQ 2177 2191 2162 2139 2101

27 MAH & MAH 773 781 765 758 742

28 MARUTI 1514 1523 1506 1496 1478

29 NTPC      EQ 196 198 195 194 192

30 ONGC CORP. 1350 1362 1339 1332 1314

31 PNB 1343 1348 1337 1330 1318

32 POWERGRID 99 100 99 98 96

33 RANBAXY LAB. 614 622 607 601 589

34 RCOM 184 187 182 180 176

35 REL.CAPITAL 830 838 821 815 801

36 RELIANCE 1088 1102 1075 1067 1045

37 RELINFRA 1059 1070 1048 1040 1021

38 RPOWER 163 166 161 158 153

39 SIEMENS 852 858 846 841 830

40 STATE BANK 3313 3346 3279 3227 3141

41 STEEL AUTHOR 197 199 195 193 189

42 STER      EQ 180 183 177 173 166

43 SUN PHARMA. 2293 2328 2258 2212 2131

44 SUZLON 58 59 57 57 55

45 TATA POWER 1412 1434 1391 1376 1339

46 TATAMOTORSEQ 1202 1213 1191 1175 1148

47 TATASTEEL 618 622 613 607 597

48 TCS       EQ 1077 1093 1061 1050 1024

49 UNITECH LTD 89 90 89 88 86

50 WIPRO 440 444 436 434 427  

(Price levels are for the current month futures in Rs) 

  



 

Derivatives snapshot 
Top OI Increase

Name OI * % ch Price % ch Volume* % ch

PATNI COMPUTER 5,788                  39.6% 495                      4% 7,461        1967%

TATA MOTORS-A 2,815                  27.9% 850                      2% 1,942        129%

AUROBINDO PHARMA 3,971                  23.7% 1,272                   1% 10,857      484%

SIEMENS INDIA 2,865                  22.9% 846                      1% 1,412        -28%

CENTRAL BK INDIA 1,491                  22.3% 234                      0% 736           -41%

* Co ntrac ts , #  P rice  change  o f near mo nth futures , OI re fe rs  to  o vera ll futures  OI

Top OI Decline

Name OI * % ch Price % ch Volume* % ch

BGR ENERGY SYS 4,314                  -17.8% 803                      4% 5,450        1028%

ADANI POWER LTD 1,669                  -14.3% 140                      5% 1,846        624%

EXIDE INDUS LTD 1,742                  -12.6% 163                      2% 1,054        -10%

CANARA BANK 3,319                  -11.1% 748                      0% 2,281        -43%

KOTAK MAHINDRA 7,211                  -10.1% 488                      2% 4,700        16%

* Co ntrac ts , #  P rice  change  o f near mo nth futures , OI re fe rs  to  o vera ll futures  OI

Sectoral Activity

Sector OI * % ch Price % ch Volume*

Construction 59,020                3.5% 0.3% 13,815           

IT 98,109                2.6% 0.8% 33,856           

Pharma 58,903                2.5% 0.7% 28,874           

Power 147,727             2.0% 0.8% 26,546           

Engineering & Capital Goods 106,343             1.9% 0.6% 28,728           

Cement 34,776                1.8% 1.4% 10,767           

Oil & Gas 243,145             1.6% -0.2% 66,821           

Telecom 74,886                1.3% -0.5% 10,079           

Chemicals & Fertilizer 19,222                0.7% 4.0% 44,009           

Consumer 72,853                0.5% 0.1% 13,222           

Auto & Ancillary 122,125             -0.7% 1.0% 38,678           

Banking & Finance 271,835             -0.8% 0.4% 137,488         

Metals 161,250             -2.0% 0.8% 58,786           

Realty 77,400                -2.5% 0.3% 30,126           

* Contracts

-5%

% ch

6%

51%

73%

18%

-27%

3%

-45%

-37%

-5%

-38%

254%
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19%

 

 

 

  

Banking, metal and PSU shares 

led modest gains a day after the 

central bank on Tuesday 

signaled a pause in its policy 

tightening drive that began in 

October 2009. Good Q2 

September 2010 results and 

sustained buying by foreign 

funds underpinned sentiments. 

European markets were 

marginally higher, Asian 

markets ended mixed and US 

index futures were slightly lower 

as investors awaited the 

outcome of the two-day US 

Federal Reserve policy meeting 

Sectoral activity: Buying was 

seen in Cement, Chemical & 

Fertilizer and Auto & Ancillary 

Stock activity: Fresh Long 

buildup was seen in Patni 

Computers. The put-call ratio: 

moved down to 1.04 from 1.13 

 



 

Delivery snapshot 
Trade Statistics 

NSE  Volume NSE Delivery (%) BSE Volume BSE Delivery (%) Total Volume Total Delivery (%)

3-Nov 13,999 42% 4,977 37% 18,977 41%

5D Avg 16,352 44% 4,455 35% 20,807 42%

Chg -14% -3% 12% 5% -9% -2%  

Top 5: Jump in Delivery Volumes (mn) 

Company Price Chg

Delivery Volume 

(mn shares)

5 Day Avg Delivery 

Volume (mn shares) % increase % delivery

M&M FIN. SERVICES LTD -1.7% 2.8                     0.7                              317% 97%

GAIL (INDIA) LTD 0.1% 2.1                     1.2                              81% 54%

JAIPRAKASH ASSOCIATES LTD -0.7% 9.6                     6.7                              44% 60%

STATE BANK OF INDIA 2.2% 0.6                     0.5                              14% 35%

ITC LTD 1.2% 7.0                     8.2                              -14% 69%  

Top 5: Delivery Volumes (mn) 

Company Price Chg

Delivery Volume

 (INR mn)

Delivery Volume 

(mn shares)

5 Day Avg 

Delivery 

Volume (mn % delivery

RELIANCE INDUSTRIES LTD -0.9% 3,225                  3.0 3.8 56%

M&M FIN. SERVICES LTD -2% 2,077 2.8 0.7 97%

STATE BANK OF INDIA 2.2% 1,910                  0.6 0.5 35%

ICICI BANK LTD. 1% 1,878 1.5 3.4 41%

LARSEN & TOUBRO LTD. 0.7% 1,747                  0.8 1.1 61%  

 

 

  

Based on delivery analysis, 

accumulation was observed in 

SBI, ITC ltd, HDFC ltd, Tata Steel 

ltd 

Distribution was seen in M&M 

Fin. Services ltd, JP Associates 

ltd, Reliance Ind. Ltd 



 

Disclaimer & Ratings 
Although Reliance Securities Limited tries to ensure that all information and materials, whether in relation to the products, services, facilities, offerings 
or otherwise (hereinafter "Information") provided as part of this website is correct at the time of inclusion on the web site, it does not guarantee the 
accuracy of the Information. Reliance Securities makes no representations or warranties as to the completeness or adequacy or accuracy of Information 
and expressly disclaims liability for any errors or omissions or delays in updating this information.  

Information is supplied upon the condition that the persons receiving the same will make their own determination as to its suitability for their 
purposes prior to use or in connection with the making of any decision. No Information at this web site shall constitute an invitation to invest in any 
security or financial product. Any use of this website or the Information is at your own risk  

Reliance Securities along with its directors, employees, associates or other representatives and its Affiliates along with its directors, employees, 
associates or other representatives shall not be liable for damages or injury arising out of or in connection with the use of the Website or its non-use 
including non-availability, compensatory, direct, indirect or consequential damages, loss of data, income or profit, loss of or damage to property 
(including without limitation loss of profits, loss or corruption of data, loss of goodwill, work stoppage, computer failure or malfunction, or interruption 
of business; under any contract, negligence, strict liability or other theory arising out of or relating in any way to the Website, site-related services, or 
any products or services and claims of third parties damages or injury caused by any performance, failure of performance, error, omission, interruption, 
deletion, defect, delay in operation or transmission, computer virus, communications line failure, theft or destruction or unauthorized access to, 
alteration of, or use of information, whether resulting, in whole or in part, from or relating to any of the services offered or displayed by Reliance 
Securities on the Website.  

Nothing contained herein is to be construed as a recommendation to use any product or process, in conflict with any patent, or otherwise and Reliance 
Securities makes no representation or warranty, express or implied that, the use thereof will not infringe any patent, or otherwise.  

The Services on the Website do not constitute an offer to sell or a solicitation to any person in any jurisdiction where it is unlawful to make such an 
offer or solicitation. These Service are not intended to be any form of an investment advertisement, advice or information and has not been registered 
under any securities law of any foreign jurisdiction and is only for the information of any person in any jurisdiction where it may be lawful to provide 
such information, otherwise the same shall not be considered an information. The distribution of this Service or content in other jurisdictions may be 
restricted by law and the persons who access the Service should inform themselves about, and observe, any such restrictions.  

Use of the website and its contents is at any persons, including a Customer′s, own risk. The data and information provided on the website is not advice, 
professional or otherwise, and should not be relied upon as such. Neither the information, nor any opinion contained in this website constitutes a 
solicitation or offer by Reliance Securities to buy or sell any securities or other financial instruments or provide any investment advice. Reliance 
Securities or their employees have or may have an outstanding position or holding in the securities or other related investments of issuers and 
companies mentioned herein. The investments discussed or recommended in the analysis, research reports, etc. may not be suitable for all investors. 
Investors must make their own investment decisions based on their own specific investment objectives and financial position and using such 
independent professional advisors as they believe necessary. Information herein is believed to be reliable but Reliance Securities does not warrant its 
completeness or accuracy. The content of the articles and the interpretation of data are solely the personal views of the contributors and do not in any 
way reflect the views of Reliance Securities. Users are advised to use the articles and other data in the Website only as information  

THIS WEBSITE/INFORMATION IS PROVIDED TO YOU ON AN "AS IS" AND "WHERE-IS" BASIS, WITHOUT ANY WARRANTY. Reliance SECURITIES, FOR 
ITSELF AND ANY THIRD PARTY PROVIDING MATERIALS, SERVICES, OR CONTENT TO THIS WEBSITE, MAKES NO REPRESENTATIONS OR 
WARRANTIES, EITHER EXPRESS, IMPLIED, STATUTORY OR OTHERWISE OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, OR NON-
INFRINGEMENT OF THIRD PARTY RIGHTS, WITH RESPECT TO THE WEBSITE, THE INFORMATION OR ANY PRODUCTS OR SERVICES TO WHICH THE 
INFORMATION REFERS. Reliance SECURITIES WILL NOT BE LIABLE TO YOU OR ANY THIRD PARTY FOR ANY DAMAGES OF ANY KIND, INCLUDING 
BUT NOT LIMITED TO, DIRECT, INDIRECT, INCIDENTAL, CONSEQUENTIAL OR PUNITIVE DAMAGES, ARISING FROM OR CONNECTED WITH THE SITE, 
INCLUDING BUT NOT LIMITED TO, YOUR USE OF THIS SITE OR YOUR INABILITY TO USE THE SITE, EVEN IF Reliance SECURITIES HAS PREVIOUSLY 
BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES  

"The Bombay Stock Exchange Limited, Mumbai is not any manner answerable, responsible or liable to any person or persons for any acts of omission or 
commission, errors, mistakes and / or violation, actual or perceived, by us or our partners, agents, associates etc., of any of the Rules, Regulation, Bye-
laws of the Bombay Stock Exchange Limited, Mumbai, SEBI Act or any other laws in force from time to time. The Bombay Stock Exchange Limited, 
Mumbai is not answerable, responsible or liable for any information on this Website or for any services rendered by us, our employees, and our 
servants."  

This research based service ("the Service") is provided by Recognia Inc (Recognia)and can be availed on specific request or subscription by any person 
intending to access the service ("Users"). It is the responsibility of the User to ensure that his computer has the necessary capability and configuration 
to receive and/or access the Service. If you do not agree to any of the following terms and conditions, you are requested to exit and not access or avail 
the Service.  

The Service is for information purposes only. Reliance Securities makes no representations or warranties regarding the accuracy, completeness or 
reliability of any information provided. Reliance Securities assumes no responsibility for errors or omissions in the Service. Users should conduct their 
own research before acting on any information received through the Service. Reliance Securities shall not be responsible or liable for any losses, costs, 
expenses, charges, including notional losses/lost opportunities incurred by a User as a result of acting or non acting on any information/material 
received through the Service. All information that may be provided on this Service or part thereof shall be on an "as is" basis and as provided by 
Recognia from time to time.  

Reliance Securities shall not be held responsible or liable for any interruption to the Service resulting from breakdown of communication network, non-
availability of Service due to technical defects, or other infrastructure related issues. Reliance Securities shall not be held responsible or liable for non-
access or limited access to the Service.  

All information/material provided as part of the Service shall be for personal use of the Users and not for commercial use. No User shall distribute, 
disseminate or part with any information/material received from the Service to any person or entity whether in oral, written, electronic or digital form.  

It is expressly agreed by the User that exclusive jurisdiction for any dispute with Reliance Securities resides in the courts at Mumbai and the User 
expressly consents to the exercise of jurisdiction in the courts of Mumbai in connection with any such dispute. These terms shall be governed by and 
construed in accordance with the laws of India.  

All investments and investment related decisions are at the sole discretion of the User.  

The views, charts, trading calls and investment calls expressed/given by investment experts or analysts or persons claiming to be domain experts on 
the Service are their own, and not that of Reliance Securities or its management. Reliance Securities advises Users to check with certified experts before 
taking any investment decision. Reliance Securities does not guarantee the accuracy, adequacy or completeness of any information and is not 
responsible for any errors or omissions or for the results obtained from the use of such information or the Service. Reliance Securities especially states 
that it has no financial liability whatsoever to any User on account of the use of information/material provided as part of the Service.  

Users are advised to understand that the Service can fail due to failure of hardware, software, mobile and Internet connections. While Reliance 
Securities will endeavour that the Services are accessible at most times, the access to the Service is the responsibility of the User or his internet service 



 
provider. Service may be delayed and/or not available to the User on certain days, owing to technical reasons, and Reliance Securities and/or its 
employees, officers, and directors and/or Recognia shall not be held responsible for the same.  

Trading in stocks, stock derivatives, commodities and commodity derivatives, and the like is inherently risky and User agrees to assume complete and 
full responsibility for the outcomes of all trading decisions that User makes, including but not limited to loss of capital. None of the information made 
available on the Service should be construed as an offer to buy or sell securities, commodities or derivatives or other financial instruments nor advice to 
do so. User should not construe any information provided through the Service to constitute investment advice. It is purely informational in nature.  

The User may use the information as a resource only to further his own research on all featured companies, stocks, commodities, sectors, markets and 
information received. Nothing disseminated through the Service should be considered as investment advice.  
 

All investments and investment products are subject to governmental, regulatory and relevant Exchange rules, regulations and guidelines and other 
applicable statutes.  

Any contests/promotions featured as part of the Service shall be subject to their own rules, and regulations and Users shall be bound by the same.  

Internet usage charges shall apply.  

Mutual fund investments are subject to market risks.  

Insurance is the subject matter of solicitation.  

Past performance may not be an indicator of future returns.  

These terms are subject to change without prior notice.  

By subscribing to the Service either electronically or otherwise, the User agrees to these terms and amendments thereto.  

The Service may be withdrawn or discontinued without prior notice.  

By accepting these terms and/or accessing the Service, User consents to receive advertising or promotional material in electronic form or otherwise 
whatsoever.  

Reliance Securities does not accept any responsibility or liability for any advertising or promotional material that may be received by the User as part of 
the Service and the same lies specifically with the advertiser.  

Reliance Securities does not accept any responsibility or liability or guarantee the performance or merchantability of any product or services offered by 
any party pursuant to any advertisement or promotional material that may be received by the User as part of the Service and the same lies specifically 
with the advertiser.  

This Service is specifically for Users in the territory of India. Although access may be available to Users outside India, though not expressly granted, 
Reliance Securities shall have no legal liabilities whatsoever in any laws of any jurisdiction other than India.  

The Service contains material, including text, graphics and sound, which is protected by copyright and/or other intellectual property rights. All 
copyright and other intellectual property rights in this material are either owned by Reliance Securities or have been licensed to Reliance Securities by 
the owner(s) of those rights so that it can use this material as part of this service or are owned by Recognia. Each party retains copyright on its own 
Information, including text, graphics and sound and all trademarks displayed on this service are owned by Recognia or Reliance Securities and/or used 
under license by Reliance Securities affiliates.  

The information set out in the report,if any made available has been prepared by the author based upon information available to him and/or made 
available to him and/or from information available in the public domain. No independent verification has been made of such information or sources. 
This report is for information purposes only. It has not been prepared with regard to the specific investment objectives, financial situations and/or 
particular needs of any specific person who may receive this report. Investors should seek advice from Financial Advisors/Certified Financial 
Planners/Financial Experts before investing their funds or acting on any investment strategies that may have been discussed or recommended in this 
report. No reliance may be placed for any purpose whatsoever on the information contained in this report or on its completeness. Readers should make 
appropriate enquiries before investing in any product or services.  

Reliance Securities Limited or any of its associate companies (collectively referred to as "Reliance Securities") do not guarantee the accuracy or 
correctness of the information provided in the report made available or that any forecasts or projections made in this report will be realised. Reliance 
Securities does not accept any responsibility for any errors whether caused by negligence or otherwise or for any loss or damage incurred by anyone in 
reliance on anything that is included in the report. The recipient/investor shall solely be responsible for losses, damages, costs and other consequences 
resulting directly or indirectly from using any information made available in the report. Reliance Securities shall not be responsible for any acts of 
omission or commission made by readers or investors based on reliance upon the contents of the report.  

The report does not constitute nor is it intended to constitute an offer to buy or sell or a solicitation to an offer to buy or sell securities or derivatives or 
mutual fund units or any financial products or an attempt to influence the opinion or behavior of investors or recipients. The views expressed herein 
may not necessarily be the views of Reliance Securities, its directors, officers, or employees.  

Neither this report nor Reliance Securities has been registered in any jurisdiction. The distribution of this report in certain jurisdictions may be 
restricted or prohibited and accordingly, persons who come into possession of this report are required to inform themselves about, and to observe, any 
such restrictions. Mutual fund investments are subject to market risks. Please read the offer documents carefully before investing.  

The information in this report reflects prevailing conditions as of date of publication and is subject to change from time to time. Any facts or figures 
mentioned in this report are merely indicative and readers/investors should obtain correct facts and figures before making any investment decisions.  

The information contained in this report may not be transmitted to, copied or distributed, in part or in whole, to any other person or to the media or 
reproduced in any form, without the prior written consent of Reliance Securities.  

Note: We, Reliance Securities Ltd, along with all our group companies, subsidiaries, associates, employees and executors take no 
responsibility and accept no liability for any relationship that may develop on the basis of content/reports displayed on the website. 


