
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

MARKET OUTLOOK  
Indices opened with huge negative gap and continued to fall further throughout the day without any 
intraday recovery. Sensex breached the intermediate support at 12725, which suggests the 
ongoing decline is likely to test Sensex supports at 12330 / 12025 / 11830. Intraday upmove is 
likely to face supply at 12725 / 12900. 
 

Sensex Support   : 12330 / 12025 / 11830 Resistance:  12725 / 12900 

Nifty:       Support   : 3550 / 3480 / 3390 Resistance:  3710 / 3770  

  
 

 
 
Tuesday,  April 03, 2007 
 
 
Mitesh Thakkar 
+91-22-22864209 
mitesh.thakkar@edelcap.com 
 
 
Ashok Nagori 
+91-22-4009 4511 
ashok.nagori@edelcap.com 
 
Jitendra Mehta 
+91-22-22864209 
jitendra.mehta@edelcap.com 
 
 
Kekin Maru 
+91-22-22864209 
kekin.maru@edelcap.com 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Derivative Strategy Group   | PCG 
   
 
 

DAILY TRADING NOTES 
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STOCK ALERTS

STOCK CMP COMMENTS/LEVELS

ASHOK 
LEYLAND

36.30

The stock declined by 6.1% and gained 1.75% in open interest. The
stock has closed above critical support level of 36 and a break below
that would suggest further decline to support levels listed below
S: 33 / 31    R:  39 / 40

SUGAR 
STOCKS

All the stocks have seen increasing delivery quantity over its 10 day
average. Majority of the sugar stocks survived the fall and closed with
gains with good trading volumes. Use weakness as buying opportunity
for short term. Stocks to watch out are Bajaj Hind, Balrampur,
Dwarkesh, Dhampur, Renuka and Triveni.

CANARA 
BANK

184.00

The stock declined by 6.51% and OI declined by 2.95%.The ongoing
decline in the stock is likley to test the critical support range of 170 -
165. We remain negative and suggest intraday rallies if any to exit long
positions and initiate short positions.
S: 172 / 165  R: 190 /194

CENTURY 
TEXT.

503.50

The share price of Century textiles has recorded a short term
breakdown after forming a double top pattern, with falling delivery
volume (72% decrease over 10 day average) The measuring
implicatiopns suggest possible decliens to levels of 460 / 440.
S: 460 / 440  R: 520 / 540

NDTV 290.00

The price declined by 7.10% alongwith OI increase of 3%. The stock
has violated critical support levels with a significant increase in trading
volumes, indicating further declines. Use any intraday rallies to exit long
positions and create short positions.
S: 270 / 255  R: 300 /312

CUMMINS 
IND.

256.00

The stock faces strong resistance around 267-270. The recent rise
occurred on poor volumes sugesting that the upmvoe is not well
supported and stock is likely to decline to support levels.S: 240/ 215
R:   267 / 275

GMR INFRA 341.00

The stock remains weak and is expected to fall further to support levels
around 310. Use rallies to resistance zone of 353 - 359 as \selling
opportunity.
S: 353 / 359     R: 327 / 307  

HERO 
HONDA

640.00
The stock has been in a declineing trend and a break below 630 would
suggest / trigger further declines to levels of 590 / 560.
S: 605 / 585     R: 660 / 675

MPHASIS 274.50

The receovery in stock price occurred with very low volumes and we
maintain a negative outlook. Trades can initiate short positioons on a
break of 270.
S:  245 / 215   R: 285 /292   

* The highlighted stocks are covered in trading Reco



 

TRADING RECOMMENDATION

STOCK CMP TRADING RECO TARGET STOP LOSS HOLDING PERIOD (EXP)

Ashok Leyland 36.3 Short Futures BPP: 33 38.5 4-5 Trading Sessions

BFP: 31

*All prices on Futures basis  / BPP: Book part profits, BFP: Book full profits.
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NIFTY OPTION STATISTICS 

 

 

SYMBOL CLOSE OI OI CHG %CHG

TATAMOTORS 673.00 5,144.64 1,068.73 26.22%

HDFC 1,428.15 1,049.25 199.80 23.52%

M&M 716.25 1,723.75 325.63 23.29%

KOTAKBANK 455.80 837.65 157.30 23.12%

MARUTI 747.55 2,086.40 385.60 22.67%

ONGC 812.55 6,356.03 1,158.30 22.28%

CIPLA 224.75 2,573.75 450.00 21.19%

GAIL 263.15 3,299.25 567.75 20.79%

SOBHA 725.90 552.65 93.45 20.35%

J&KBANK 598.70 84.60 13.20 18.49%

Futures: OI Gainers

IN '000

 

SYMBOL CLOSE OI OI CHG %CHG

BALRAMCHIN 67.00 5,719.20 -1,375.20 -19.38%

COLGATE 329.70 368.55 -66.15 -15.22%

NEYVELILIG 52.65 3,050.30 -513.30 -14.40%

RELCAPITAL 615.90 3,021.70 -493.90 -14.05%

BAJAJHIND 197.80 1,911.40 -287.85 -13.09%

DIVISLAB 3,010.80 407.00 -61.25 -13.08%

SUNTV 1,455.30 353.63 -38.00 -9.70%

BEL 1,444.40 313.78 -25.30 -7.46%

ALBK 69.20 2,425.50 -166.60 -6.43%

CHAMBLFERT 30.80 3,512.10 -213.90 -5.74%

IN '000

Futures: OI Gainers

 

NIFTY CALLS NIFTY PUTS

STRIKE PRICE CLOSE OI CHG OI CHG OI PCR CLOSE OI CHG OI CHG OI

3,500 165.35 921.00 -44.40 -5% 0.70            66.80 1,313.80 559.35 74%

3,550 139.05 6.15 4.10 200% 0.14            87.65 43.10 35.70 482%

3,600 110.50 1,260.95 601.70 91% 0.74            111.30 1,715.15 947.20 123%

3,650 89.30 103.75 65.10 168% 0.81            134.20 127.85 103.60 427%

3,700 68.15 1,888.25 720.85 62% 1.04            161.60 1,810.90 2.10 0%

 

• FII’S were net sellers to the tune of  1122.24 crores 

• Bulk of the activity was witnessed in Index Futures worth 

1432.28 crores. 

• The total FII open Interest stands at 29832.42 crores (both buy 

and sell positions) 

FII STATISTICS 

BUY SELL OI

AMT. (CR) AMT.(CR) AMT.(CR)

IND FUT 1374.72 2807.00 12526.17

INDX OPT 850.79 431.08 4472.45

STK FUT 715.72 821.63 12825.04

STK OPT 0.00 3.75 8.76  

TOP PRICE GAINERS TOP CHANGE IN DELIVERY QTY (OVER 10 DAYS)

SCRIP PRICE PREV CLOSE %CHANGE STOCKS DEL QTY AVGDELOTY CHANGE

NEYVELILIG 52.65 50.9 3.44 BEML 97070 24944 289.15

TRIVENI 55.7 54.25 2.67 BOMDYEING 265483 87791 202.4

GAIL 263.15 259.7 1.33 HDFC 1224580 412152 197.12

BAJAJHIND 197.8 195.7 1.07 INDHOTEL 2880438 1045743 175.44

BALRAMCHIN 67 66.4 0.9 NEYVELILIG 873997 327482 166.88

RENUKA 469.1 467.1 0.43 VIJAYABANK 538893 231532 132.75

DIVISLAB 106491 46762 127.73

TRIVENI 905139 398042 127.4

IVRCLINFRA 2130368 942540 126.02

CAIRN 2198914 995808 120.82
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Grishma Shah –  40979842 
 

Prachi Hattangadi –  40979845 
 
Branches & Channel Partner’s  
 
Alpesh Busa  – 22864224 
 
Bhaumik Vora –  22864215 
 
Tejas Shukla –  22864388 

BRANCHES (CONT’D) 
 
Hyderabad 

Vinay Pratti – 040-66849440/1 
 
Indore 

Uttam Srimal – 0731-4266631/32/33 
 
Jaipur 

Dharmendra Sharma – 0141-2378053/72 
 
Jodhpur  

Amit Choudhary – 0291-3204551/4/7 
 
Kolkata 

Kamal Jeswani  – 033-30580101/02/03 
 
Mulund – Mumbai 

Rajendra Joshi – 022-25615441/42/43 
 
Nashik 

Pratyush Singh – 0253-66102442 /43/44 
 
New Delhi 

Gaurav Kulshrestha – 011-41531011/2/3 
 
Opera House – Mumbai 

Keyuri Kapadia – 022- 23675621/3/4 
 
Pune 

Amol Erande – 020-66048461/2/3/4 
 
Vile Parle – Mumbai 

Puneet Jain  – 022-26102505/6 

Edelweiss Securities 
14th Floor, Express Towers,  
Nariman Point, Mumbai – 400 021 
Board: (91-22) 2286 4400 
Email: pcgresearch@edelcap.com 

Naresh Kothari – 2286 4246                  Head, Private Client Services 
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This document has been prepared by Edelweiss Securities Private Limited (Edelweiss). Edelweiss and its holding company and associate companies are a full service, integrated 
investment banking, portfolio management and brokerage group. Our research analysts and sales persons provide important input into our investment banking activities. This 
document does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any transaction. The information 
contained herein is from publicly available data or other sources believed to be reliable, but we do not represent that it is accurate or complete and it should not be relied on as 
such. Edelweiss or any of its affiliates shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information 
contained in this report.  This document is provided for assistance only and is not intended to be and must not alone be taken as the basis for an investment decision. The user 
assumes the entire risk of any use made of this information. Each recipient of this document should  make such investigation as it deems necessary to arrive at an  independent 
evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult his own advisors to determine 
the merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. We and our affiliates, officers, directors, and 
employees may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other 
transaction involving such securities and earn brokerage or other compensation or act as advisor or lender / borrower to such company (ies) or have other potential conflict of 
interest with respect to any recommendation and related information and opinions. This information is strictly confidential and is being furnished to you solely for your information. 
This information should not be reproduced or redistributed or  passed on directly or indirectly in any form to any other person or published, copied, in whole or in part, for any 
purpose. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other 
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject Edelweiss and affiliates to any registration or 
licensing requirements within such jurisdiction. The distribution of this document in certain jurisdictions may be restricted by law, and persons in whose possession this 
document comes, should inform themselves about and observe, any such restrictions.  The information given in this document is as of the date of this report and there can be 
no assurance that future results or events will be consistent with this information. This information is subject to change without any prior notice. Edelweiss reserves the right to 
make modifications and alterations to this statement as may be required from time to time. However, Edelweiss is under no obligation to update or keep the information current. 
Nevertheless, Edelweiss is committed to providing independent and transparent recommendation to its client and would be happy to provide any information in response to 
specific client queries. Neither Edelweiss nor any of its affiliates, directors, employees, agents or representatives shall be liable for any damages whether direct, indirect, special 
or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information. The analyst for this report certifies that all of the views 
expressed in this report accurately reflect his or her personal views about the subject company or companies and its or their securities, and no part of his or her compensation 
was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.  

Email addresses: firstname.lastname@edelcap.com                       eg. naresh.kothari@edelcap.com                      unless otherwise 
specified 
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