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(equities)

Today the market was in no mood to continue the pull-

back momentum of yesterday. It has been taking its cue

from global market and seen heavy selling with weak

support at every level. The Nifty has witnessed a fall of

almost 190 points whereas the Sensex has fallen below

the 15000 mark, thereby losing more than 600 points in a

day. The Nifty has gone past the 40–DEMA, which is around

4390 levels and likely to provide strong resistance.

Throughout the day we saw strong selling across

infrastructure, cements and capital goods sectors. The

index is however likely to find supports within the 4300-

4250 range and face strong resistance around 4375-4420

levels. We expect some consolidation as the RSI is moving

towards an oversold zone and KST is in negative zone

which points to further selling.

Today the Nifty has tested almost 50% of retracement from

the previous top of 4647 levels. It is likely to have strong

support at 61% retracement, which is around 4300, and

on breaching this level it is likely to test 4110 levels from

where the market had picked up the rally. On the upside,

the Nifty is having strong resistance around the 40-DEMA,

which is around 44390, and on breaching this it is likely

to touch the 20–HSMA, which is around 4450. We are

changing our short-term bias from up to down, with target

of 4320 and reversal at 4404. Our medium-term bias is

up with reversal at 4320.

As infrastructures sector witnessed strong selling today,

we expect GMR Infra to test Rs740–725 levels. CESC has

gone past the Rs450 mark and is likely to test Rs425–410

levels. IDFC is likely to test Rs124–121 levels.
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Market Breadth

BSE NSE

Advances 501 97

Declines 2,109 1,026

Unchanged 41 14

Volume (Rs) 6,267cr 12,106cr

Market today: Down, down and below…
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Short Term Trend

Target Trend Reversal Support/Resistance

Sensex 14890 Up above 15135 14900 / 15135

Nifty 4320 Up above 4404 4320 / 4404

�

�

Medium Term Trend

Target Trend Reversal Support/Resistance

Sensex 15500 Down below 14890 14900 / 15400

Nifty 4530 Down below 4320 4320 / 4480

�

�

Icon guide

Up Upswing maturesDownswing maturesDown
�

�



3Eagle Eye August 02, 2007 Home NextFor Private Circulation only

Momentum Calls

For the short term—1 to 5 days

tock Action Action date Stop loss Price Closing price Target1 Target 2

NDTV Buy 31-07-07 Stopped out 391.0 382.3 400.0 410.0

IFCI Buy 31-07-07 Stopped out 57.0 55.8 58.4 60.2

IDBI Buy 31-07-07 Stopped out 111.7 109.5 114.2 117.2

Voltas Buy 31-07-07 TPB 138.2 139.3 142.0 146.0

Nagarjun Construction Sell 30-07-07 Profit booked 190.7 181.5 186.5 181.5

ACC Buy 30-07-07 TPB 1,040.0 1,044.4 1,070.0 1,100.0

GE Shipping Buy 30-07-07 Stopped out 341.0 333.7 348.0 355.0

NOTE: Kindly note that all stop losses in Momentum Calls are on an intra-day basis.

TPB: Trailing profit booked

Smart Charts

Date Recommendation Action Stop Loss/ Stop Loss/ Buy/Sell Closing Potential % Targets
Reversal Reversal Price Price P/L at

(Intra-day) DCL (CMP) CMP

31-07-07 Teledata Buy 61.8 - 72.6 64.7 -11% 144

31-07-07 Voltas Buy - 124.4 140.0 134.9 -4% 170

31-07-07 Hitachi Home Buy - 112.4 130.0 126.3 -3% 224

26-07-07 Maruti Udyog Buy - 799.4 851.0 821.0 -4% 990

26-07-07 Fortis Healthcare Buy - 85.4 88.3 87.2 -1% 100

26-07-07 Infosys Buy - 1,647.3 2,020.0 1,929.7 -4% 2,230

24-07-07 HCC Buy - 123.4 133.8 126.5 -5% 153

20-07-07 Asahi India Buy - 97.8 106.6 100.4 -6% 126-140

20-07-07 Petronet LNG Buy - 59.8 64.3 58.9 -8% 76

20-07-07 Bongaigaon Refinery Buy - 49.8 53.8 51.0 -5% 66

19-07-07 Kotak Mahindra Bank Buy - 704.4 727.0 713.2 -2% 790

19-07-07 Arvind Mills Buy Stopped out 52.0 45.2 -13% 67-78

19-07-07 Havells India Buy 479.8 - 525.0 481.1 -8% 734

19-07-07 Reliance Industries Buy - 1,729.0 1,848.0 1,798.0 -3% 2,100

17-07-07 Union Bank of India Buy - Stopped out 160.0 142.1 -11% 182-197

13-07-07 Hindustan Unilever Buy - 187.4 201.0 201.7 0% 242

11-07-07 Bank of India Buy - 227.4 243.5 239.0 -2% 280-300

10-07-07 HEG Buy - 199.4 219.0 223.0 2% 299

06-07-07 Emkay Share Buy - 78.8 92.0 90.0 -2% 140

31-05-07 Deccan Aviation Buy - 126.9 144.5 138.0 -4% 199

30-05-07 Hindustan Oil Explor’n Buy - 89.4 110.5 109.7 -1% 180

28-05-07 Fedders Lloyd Buy - 128.4 146.0 144.3 -1% 228
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Disclaimer

“This document has been prepared by Sharekhan Ltd.(SHAREKHAN) This Document is subject to changes without prior notice and is intended only for the person or entity to which it is addressed to and may contain

confidential and/or privileged material and is not for any type of circulation. Any review, retransmission, or any other use is prohibited. Kindly note that this document does not constitute an offer or solicitation for

the purchase or sale of any financial instrument or as an official confirmation of any transaction.

Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. SHAREKHAN will not treat recipients as customers by virtue of their receiving this report.

The information contained herein is from publicly available data or other sources believed to be reliable. While we would endeavour to update the information herein on reasonable basis, SHAREKHAN, its subsidiaries

and associated companies, their directors and employees (“SHAREKHAN and affiliates”) are under no obligation to update or keep the information current. Also, there may be regulatory, compliance, or other reasons

that may prevent SHAREKHAN and affiliates from doing so. We do not represent that information contained herein is accurate or complete and it should not be relied upon as such. This document is prepared for assistance

only and is not intended to be and must not alone betaken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this document should make

such investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult

its own advisors to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all investors. We do not undertake to advise you as to any change of our

views. Affiliates of Sharekhan may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication,

availability or use would be contrary to law, regulation or which would subject SHAREKHAN and affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein may or may

not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction.

SHAREKHAN & affiliates may have used the information set forth herein before publication and may have positions in, may from time to time purchase or sell or may be materially interested in any of the securities mentioned

or related securities. SHAREKHAN may from time to time solicit from, or perform investment banking, or other services for, any company mentioned herein. Without limiting any of the foregoing, in no event shall

SHAREKHAN, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. Any comments or statements made herein are those

of the analyst and do not necessarily reflect those of SHAREKHAN.”

Trendy Levels

Sensex Nifty

Support Resistance Support Resistance

14830 15000 4305 4395

14730 15120 4275 4425

14600 15240 4235 4550

20DSMA 40DEMA 20DSMA 40DEMA

15306 14963 4487 4390

BSE Sensex: 14936 Nifty: 4346

For August 02, 2007

*Note: Closing price of Nifty futures is last traded price of Nifty futures on NSE

Day Trader’s HIT List

To know more about our products and services click here.

Scrip Name    Support Levels Close     Resistance Levels Action
S1 S2 (Rs) R2 R1

NIFTY Futures 4268 4292 4301 4314 4336 Go long above R2. Go short below S2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

Century Text 688 695 700 706 712 Sell on rise to R2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

ICICI Bank 876 884 891 896 903 Sell on rise to R2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

Infosys 1904 1919 1930 1942 1964 Buy on decline to S2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

M&M 683 689 694 706 711 Buy on decline to S2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

Reliance 1769 1784 1798 1807 1819 Sell on rise to R2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

Reliance Capital 1096 1105 1111 1118 1127 Sell on rise to R2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

Reliance Comm 523 529 531 535 541 Sell on rise to R2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

SAIL 142 143 144 145 146 Sell on rise to R2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

Satyam 461 467 470 474 479 Sell on rise to R2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

SBI 1530 1543 1548 1558 1569 Sell on rise to R2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

Siemens 1205 1217 1223 1229 1241 Sell on rise to R2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

Tata Motors 659 664 667 671 676 Sell on rise to R2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

Tata Steel 612 618 622 627 633 Sell on rise to R2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................

Unitech 507 512 514 518 523 Sell on rise to R2.
......................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................................
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