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MARKET OUTLOOK Wednesday, April 18, 2007
Indices though opened positive but failed to cross the resistance at 13800 (high of 13755) and remained ;.\ 1100
under selling pressure through out the day. Majority of the index heavy weight stocks have reached crucial = 91-22-40979806
resistance points and expected to remain under pressure. We advise to use immediate upside as exit — mitesh.thakkar@edelcap.com
opportunity. Short selling would be advised as and when we find suitable levels to go short.
Ashok Nagori
STOCK ALERTS +91-22-40979812
ashok.nagori@edelcap.com

STOCK CMP COMMENTS/LEVELS TiEnela MaE
The stock advanced by 2.64% alongwith an decrease in open interest of +91-22-40979813
8.59% (3.73 lakhs). The stock formed an inverted head & shoulder pattern jitendra. mehta@edelcap.com
ACC 809.95 and has rallied sharply in the last few sessions. The Stock is expected to
test its resistance levels at 825-835 range. Long Positions can be initiated Kekin Maru
with a stop loss of 797. +91-22-40979810
kekin.maru@edelcap.com
The stock advanced by 5.41% alongwith an increase in open interest of
6.95% (0.37 lakhs).Delivery volume were 23% more than the 10 day
GESHIP 24050 average delivery volumes. The stock crossed all time high today with
significant volumes expansion. Long positions can be initiated with a target INDEX WATCH:
of 260-265 with a stop loss of 233.
INDEX CLOSE PREV CHG
The stock advanced by 1.14% alongwith a decrease in open interest of
7.07% (28.9 Iakhs shares). Delivery volume were 60% more than the 10 Sensex 13,607.04  181477.74 0.65%
day average delivery volumes. The stock has crossed the recent top at 75
RPL 7555 and we have observed increasing delivery volumes as well as open interest .
in past 10 trading sessions. Stock faces minor resistance at around 78 Nifty 3984.95 401335 -0.71%
and a break above would take it to 85-87 range. Long positions can be
initiated with a stop loss of 72.75.
The stock advanced by 4.03% alongwith a decline in open interest of INDEX TECHNICAL LEVELS
2.31% (0.82 lakhs). Delivery volume were 61.23 more than the 10 day
average delivery volumes. The oscillators on the daily charts are showing INDICES SUPPORT  RESISTANCE
HPCL 261.85 positive divergence. The strengthening rupee and falling crude oil prices are
positive news for the stock. Long positions can be initiated with a target of
280 with a stop loss of 255. A: 13,540 A: 18,690
Sensex B: 13,470 B: 13,755
C: 13,380 C: 13,820
The stock advanced by 1.33% alongwith an increase in open interest of
16.74% (6.96 lakhs). The stock is close to earlier tops at 113 and if breaks Qf 32227 /; jggg
PFC 110.65 expect further upside up to 118-120 range. Long positions can be initiated Nifty Fut C 3’,897 C: 4045
with a target of 118 with a stop loss of 109.5.

The stock declined by 3.18% after rallying for last few sessions. Delivery
volume were 62.35% more than the 10 day average delivery volumes.500

STERLITE 507.35 is strong support level for Sterlite and the stock should move up from these
levels. Long Positions can be initiated if the stock sustains over 512 for a
target of 525 with a stop loss of 502.5.

* The highlighted stocks are covered in trading Reco

Edelweiss Research is also available on Bloomberg EDEL <GO>, Thomson First Call, Reuters and Factset.
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TRADING RECOMMENDATION

STOCK CMP TRADING RECO TARGET  STOP LOSS = HOLDING PERIOD (EXP)
STERLITE 507.35 LONG FUTURES ABOVE 512 BPP 525 502.5 3-4 Trading sessions
BFP 535

*All prices on Futures basis / BPP: Book part profits, BFP: Book full profits.

OPEN CALLS:

STOCK RECO DATE RECO RECO PRICE TARGET STOP LOSS CMP COMMENTS

LUPIN 17-Apr BUY 669.25 BPP: 710 645 660 HOLD
BFP: 725

* All prices on Future basis

ULUOLLD UALLO:

STOCK RECO DATE RECO RECO PRICE TARGET STOP LOSS CLOSE RATE COMMENTS

MTNL 16-Apr BUY 158.5 BPP: 162.5 152.5 159.1 BOOK PROFITS
BFP: 166

* Al prices on Future basis
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Fll STATISTICS
BUY SELL Ol FII'S were net buyers to the tune of 656 crores
AMT. (CR) AMT.(CR) AMT.(CR) Bulk of the activity was witnessed in Index Futures worth
1825.12 1426.75 15890.03 398.37 crores.
873.38 511.29 7951.85 The total FIl open Interest stands at 40,860 crores (both buy
895.92 1002.81 16934.53 and sell positions)
4.67 2.06 84.08
TOP OI RISES TOP Ol FALLS
FUTURES: Ol GAINERS FUTURES: Ol LOSERS
IN '000 IN '000
CLOSE Ol Ol CHG %CHG SYMBOL CLOSE Ol Ol CHG %CHG
467.70  2,665.35 540.90 25.46% TITAN 1,002.20 1,205.05 -239.20 -16.56%
552.30 565.50 105.30 22.88% SYNDIBANK 70.20 5,863.40 -801.80 -12.03%
184.00 5,304.80 870.20 19.62% IFCI 36.80 76,726.13 -8,205.75 -9.66%
281.80 1,277.75 193.80 17.88% CANBK 205.45 2,148.80 -219.20 -9.26%
110.65 4,852.80 696.00 16.74% ACC 809.95 3,975.38 -373.50 -8.59%
184.35 3,379.15 447.45 15.26% ANDHRABANK 78.50 2,357.50 -213.90 -8.32%
2,320.90 414.20 49.00 13.42% BONGAIREFN 43.70 2,272.50 -189.00 -7.68%
1,116.70 1,878.38 195.38 11.61% BAJAJAUTO 2,627.70 763.20 -60.30 -7.32%
993.00 564.75 58.25 11.50% SUNTV 1,706.45 318.50 -24.63 -7.18%
94.20 1,425.60 136.40 10.58% RPL 75.55 38,116.30 -2,897.75 -7.07%
NIFTY OPTION STATISTICS
IN'000 NIFTY PUTS IN'000
CLOSE Ol CHG Ol CHG Ol PCR CLOSE Ol CHG Ol CHGOI
142.20 249.50 -13.10 -5% 1.13 20.15 281.90 -138.00 -33%
103.65 1,903.00 10.10 1% 1.06 32.55 2,023.75 112.70 6%
71.70 383.40 74.70 24% 2.32 50.25 890.80 259.75 41%
4510 2,942.80 368.00 14% 0.53 71.50 1,558.85 186.10 14%
25.60 286.65 71.15 33% 0.21 107.55 59.65 0.25 0%

TOP PRICE GAINERS

PRICE PREV CLOSE %CHANGE
105.60
240.50
70.20
56.90
303.65
2,446.60
261.85
417.20
1,747.85
108.30
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TOP CHANGE IN DELIVERY QTY (OVER 10 DAYS)

STOCKS
Mphasis
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Siemens
TTML
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Patni
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BEML
Lupin

REL ENERGY

AVG QTY
10,880
122,313
165,634
2,017,798
198,387
31,389
275,759
88,115
87,135
245,605

DELOTY % CHANGE

46,999
485,336
651,103
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693,588
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document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including
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for your information. This information should not be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in whole or in part, for
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and observe, any such restrictions. The information given in this document is as of the date of this report and there can be no assurance that future results or events will be consistent with
this information. This information is subject to change without any prior notice. Edelweiss reserves the right to make modifications and alterations to this statement as may be required from
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