
The markets on 21 Feb: Weak pull
back.

LOOKING AHEAD: Even after weak
opening the market recovered in the
first half.  The recovery was not at all
sharp and attractive as many of the
index heavy weights clearly failed to
participate in the rise.  In terms of
technical analysis the intra day pull back
was weak and doubtful.  The end result
was that the market failed to hold at
higher levels and fell towards the end
with the losses of 65 points on Sensex.

The market has formed bearish
continuation formation on daily chart
and the levels  of  14150/4080
(Wednesday's lows) might act as a
major support for the day.  Trading
below these levels might continue the
weak trend and might attract winding
up of long positions.  In such scenario,
we may even see the levels of 14000/
4000.  Reduce weak long positions
below 14150/4080 levels.  Buying in
advance is still not advisable at any
levels.

However if it still opens higher then we
the level of 14315/4135, which  may
act as a trend reversal levels and
sustenance above it might lift the
indices to the levels of 14600/4200.
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Index view

BSE daily chart

Trading calls

Stock Recommendation

NIL

These trading calls are based on cash but clients can trade in futures also with the support of the
above mentioned prices.
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Index range

NIFTY : 4097
Range : 4015-4135
Resistance : 4135-4150-4165-4190
Support : 4090-4070-4045-4015

Sensex : 14188
Range : 14000-14315
Resistance : 14315-14465-14550-14650
Support : 14150-14050-13950-13800
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Disclaimer
This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Persons into whose
possession this document may come are required to observe these restrictions.
This material is for the personal information of the authorized recipient, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation
of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal.  It is for the general information of clients of Kotak Securities Ltd. It does not constitute a
personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients.
We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be guaranteed. Neither Kotak
Securities Limited, nor any person connected with it, accepts any liability arising from the use of this document. The recipients of this material should rely on their own investigations and take
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-including those involving futures, options and other derivatives as well as non-investment grade securities - involve substantial risk and are not suitable for all investors.  Reports based on
technical analysis centers on studying charts of a stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report
on a company's fundamentals.
Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to update on a reasonable basis the information discussed in this material, there
may be regulatory, compliance, or other reasons that prevent us from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may
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Dipen Shah IT, Media, Telecom +91 22 6634 1376 dipen.shah@kotak.com
Sanjeev Zarbade Capital Goods, Engineering +91 22 6634 1258 sanjeev.zarbade@kotak.com
Teena Virmani Construction, Cement, Mid Cap +91 22 6634 1237 teena.virmani@kotak.com
Awadhesh Garg Pharmaceuticals +91 22 6634 1406 awadhesh.garg@kotak.com
Apurva Doshi Logistics, Textiles, Mid Cap +91 22 6634 1366 doshi.apurva@kotak.com
Saurabh Gurnurkar IT, Media, Telecom +91 22 6634 1273 saurabh.gurnurkar@kotak.com
Vinay Goenka Auto, Auto Ancillary, Sugar +91 22 6634 1291 vinay.goenka@kotak.com
Saday Sinha Economy, Banking +91 22 6634 1440 saday.sinha@kotak.com
Lokendra Kumar Oil & Gas +91 22 6634 1540 lokendra.kumar@kotak.com

Shrikant Chouhan Technical analyst +91 22 6634 1439 shrikant.chouhan@kotak.com
Kaustav Ray Editor +91 22 6634 1223 kaustav.ray@kotak.com
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Trading Tool
Stock Extreme Probable Achievable Closings Achievable Probable Extreme Final Stop Loss

NIFTY (MAR-F) 4037 4056 4068 4093 4118 4130 4149 4090
RELIANCE 1353 1370 1390 1407 1424 1444 1461 1410
SAIL 110.8 113.3 114.4 116.6 118.8 119.9 122.4 109
TISCO 438 443 449 455 461 467 472 435
HDFC 1609 1632 1652 1673 1694 1714 1737 1650
ONGC 840 850 862 873 884 896 906 868

HERO HONDA 712 721 731 740 749 759 768 705
BAJAJ AUTO 2862 2898 2939 2976 3013 3054 3090 2980
M&M 859 870 882 893 904 916 927 875
MARUTI 864 875 887 898 909 921 932 890
TELCO 826 837 848 859 870 881 892 850

REL CAPITAL 651 663 669 677 685 703 719 675
TECH MAHIND 1567 1595 1625 1658 1678 1721 1774 1650
TITAN 921 932 944 959 971 996 1026 945
VSNL 412 417 423 428 433 439 458 424

PUNJ LLOYD 853 864 886 909 932 944 965 925
L&T 1556 1615 1638 1658 1678 1701 1760 1660
SBIN 1051 1077 1092 1106 1120 1135 1161 1101
PNB 425 444 454 467 480 490 509 460

HCL TECH 671 684 689 698 707 712 725 668
INFOSYS 2223 2265 2282 2311 2340 2357 2399 2355
SATYAM 444 453 456 462 468 471 480 475
TCS 1235 1258 1268 1284 1300 1310 1333 1290
WIPRO 643 656 661 669 677 682 695 660

ACC 967 985 993 1005 1017 1025 1043 1000
GACL 122.9 124.5 127.7 131 134.3 136.0 139.1 129
GRASIM 2450 2496 2516 2547 2578 2598 2644 2550

BHEL 2227 2269 2286 2315 2344 2361 2403 2335
REL 502 512 516 522 528 532 542 515
NTPC 135.9 138.9 140.3 143 145.7 147.1 150.2 140
TATAPOWER 579 590 595 602 609 614 625 590

Achievable = which is achievable if the stock trades above or below the closing price. (Trade as per the trend of the market)
Probable = which is probably achievable if the stock trades above or below the closing price.

(If the prevailing trend of the market is in force)
Extreme = Here traders can go short (higher side) or long (lower side) with minimal stop loss.


