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Arvind Mill (4300) Buy at declines LTP: 57.05
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Arvind Mill , in the last couple of days, has recovered from a low of
iy l_l.n G Rs.41.50 to a high of Rs.67.30. At the current price of Rs.57.05, it is
H|":" ! trading in 5G ZONE i.e short term average has moved above the
[ medium term average which in turn remains below the long term
b o
average and the current price is placed between medium term and long
] term averages. Buy on further declines in the range of Rs.54-56 with
.ﬂ.-' ] a stop loss below Rs.67 in close for a conservative upper target of
l_ . g i = :I Rs.72 and an optimistic upper target of Rs.390. Holding period can be
'l"'ll.-' 1 ;«L .| 3-4weeks.
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|_' 1 *II I Buy in small lots as it is a gross under performer against the NIFTY.
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I0OC(600) Buy at declines LTP: Rs.469.65
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IOC, in the last couple of days, has recovered from a low of Rs.370 to a
) | high of Rs512 . At the current price of Rs.186.20 it is trading in 4H
| 'I [ ZONE i.e all the averages are in BEAR PHASE and the current price
g has shot up and placed above all the averages. Buy on further declines

| -l.. ._ i I [ = in the range of Rs.456-462 with a stop loss below Rs.450 in close for a

I I_" I} 1I - ::-1 B ... conservative upper target of Rs.490 and an optimistic upper target of
| fr [ |y | Rs.505. Holding period can be 3-4 weeks.
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Buy in small lots as it is a gross under performer against the NIFTY.

PIPEE  MIOEE  LAOEE VATEE YATEE RTITEE  NVOET e g ngma wwmn

Source: Analyst

Religare Research: Published by Priority Client Group 1



$B Religare Research

9 October 2007

Technical recommendations

NIIT TECH (600) Buy at declines LTP:Rs.342.50
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NIIT Tech, in the last couple of days, has recovered from a low of

Rs.245 to a high of Rs.388 . At the current price of Rs.342.50, it is
trading in 1A ZONE i.e all the averages are in BULL PHASE and the
current price is above all the averages.
Buy on further declines in the range of Rs.330-336 with a stop loss
below Rs.324 In close for a conservative upper target ofRs.370 and an
optimistic upper target of Rs.380. Holding period can be 3-4 weeks.
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Tata Motors (412) Buy at declines LTP:Rs.756.10
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TATA Motors, in the last couple of days, has recovered from a low of
Rs616.15 to a high of Rs.800. At the current price of Rs.756.10, it is
trading in 5H ZONE i.e. short term average has moved above the
medium term average which in turn remains below the long term
average but the current price has shot up above all the averages. Buy
on further declines in the range of Rs.740-750 with a stop loss below
Rs.730 in close for a conservative upper target of Rs.795 and an
optimistic upper target of Rs.810. Holding period can be 3-4 weeks..

Buy in small lots as it is a gross under performer against the NIFTY.
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