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Shareholding Tracker is the latest offering from the Sharekhan Research desk. It is going to be a quarterly product
that shall track the shareholding pattern of key BSE indices.

Ownership pattern of BSE Sensitive Index

w The foreign institutional investors (FIIs) and the domestic mutual funds (MFs) have continued their dalliance
with the Indian equity markets for the quarter ended March 2006. The FIIs increased their exposure to the
market by 20 basis points over December 2005 whereas that of the MFs went up by 70 basis points over the
same period.

w The FIIs continue to over-own stocks like HDFC, ICICI Bank and Satyam Computers.

w The FIIs significantly raised their stake in ICICI Bank, Tata Iron and Steel, Grasim Industries and Tata Motors, and
reduced their exposure to Larsen and Toubro (L&T), Cipla, Maruti Udyog and Hindalco Industries.

w There has been no substantial reduction in the promoters' stake in these companies. However, the dilution in
their stake has been on account of new equity issuance.

Shareholding pattern#

In % Mar-06 Dec-05 Mar-05 Increase/(Decrease)
qoq yoy

Foreign 30.7 30.5 27.9 0.2 2.8

MFs & FIs 11.9 11.2 9.7 0.7 2.2

Promoters 45.2 46.4 50.1 (1.2) (4.9)

Others 12.2 11.9 12.3 0.3 (0.1)

Totals 100.0 100.0 100.0
#25 companies for which data is available
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Ownership pattern of BSE-200 Index

w The FIIs increased their exposure to the BSE-200 Index by 50 basis points over December 2005. The exposure of
the MFs to the index however declined by 10 basis points over the same period.

w The FIIs continue to over-own stocks like HDFC, ICICI Bank, Orchid Chemicals, Patni Computers, Hexaware, UTI
Bank and Mahindra and Mahindra.

w During the quarter ended March 2006, the FIIs substantially hiked their stake in Bajaj Hindustan, Balrampur
Chini, Ashok Leyland, HCL Infosystem and United Phosphorus. On the other hand, they reduced their exposure
to TVS Motors. Cadila Healthcare, Reymonds, Essar Steel and some others during the same period.

w There has been a substantial increase in the promoters' stake in companies like Reliance Capital (preferential
placement to promoters), JSW Steel and Crompton Greaves. The promoters of HCL Infosystems, Dabur India,
United Phosphorus, Hinduja TMT and Matrix Laboratories have reduced their stake in their respective companies.

Shareholding pattern */#

In % Mar-06 Dec-05 Mar-05 Increase/(Decrease)
qoq yoy

Foreign 16.4 15.9 13.0 0.5 3.4

MFs & FIs 10.0 10.1 9.4 (0.1) 0.6

Govt + Promoters 60.7 60.7 64.9 0.0 (4.2)

Other 11.8 13.3 12.7 (1.5) (0.9)

Total 100.0 100.0 100.0

* Excluding the Sensex companies
#145 companies for which data is available

Sharekhan Shareholding Tracker
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Sharekhan Shareholding Tracker

BSE Sensex

The following chart shows the stocks that are either over-owned or under-owned by the FIIs. A stock is over-owned by
the FIIs if their holding in the stock is more than their average holding in the BSE Sensex. Check the example given
below.

Particulars %

FII ownership in HDFC 79.3

FII ownership in BSE Sensex 30.7

HDFC over-owned by FIIs 48.6

Stocks over-owned/under-owned by FIIs (%)

-20.0

-10.0

0.0

10.0

20.0

30.0

40.0

50.0

60.0

H
D

F
C

IC
IC

I B
an

k

S
at

ya
m

G
uj

. A
m

b

H
D

F
C

 B
an

k

D
r 

R
ed

dy
's

IT
C

B
ha

rt
i T

el
e

T
at

a 
M

ot
or

s

H
in

da
lc

o

G
ra

si
m

R
an

ba
xy

H
er

o 
H

on
.

L&
T

A
 C

 C

T
at

a 
P

ow
er

T
IS

C
O

B
aj

aj
 A

ut
o

C
ip

la

H
LL

Source: Capitaline, Sharekhan Research



Sharekhan Shareholding Tracker- 4 -

Sharekhan Shareholding Tracker
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Stock where there has been major increase/decrease in FII stake (%)

Source: Capitaline, Sharekhan research

There has not been any substantial change in the
promoters' holding in the BSE Sensex companies.

BSE Sensex contd...

The following chart shows the stocks in which the FIIs and the promoters have increased or reduced their stake.

Stocks where there has been dilution/accretion in promoters' equity (%)

Source: Capitaline, Sharekhan research
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BSE-200 Index

w The following chart shows the stocks that are either over-owned or under-owned by the FIIs. A stock is over-
owned by the FIIs if their holding in the stock is more than their average holding in the BSE-200 Index. Check
the example given below.

Sharekhan Shareholding Tracker

Particulars %

FII ownership in United Phosphorus 40.7

FII ownership in BSE-200 16.4

United Phosphorus over-owned by FIIs 24.2

Source: Capitaline, Sharekhan research
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Stock where there has been major increase/decrease in FII stake (%)
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Stocks where there has been dilution/accretion in promoters' equity (%)

Disclaimer

�This document has been prepared by Sharekhan Ltd. This Document is subject to changes without prior notice and is intended only for the person or entity to which it is addressed to and may contain confidential and/or privileged material and is not for any type of circulation. Any review,
retransmission, or any other use is prohibited. Kindly note that this document does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any transaction.
Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. SHAREKHAN will not treat recipients as customers by virtue of their receiving this report.
The information contained herein is from publicly available data or other sources believed to be reliable. While we would endeavour to update the information herein on reasonable basis, SHAREKHAN, its subsidiaries and associated companies, their directors and employees (�SHAREKHAN
and affiliates�) are under no obligation to update or keep the information current. Also, there may be regulatory, compliance, or other reasons that may prevent SHAREKHAN and affiliates from doing so. We do not represent that information contained herein is accurate or complete and
it should not be relied upon as such. This document is prepared for assistance only and is not intended to be and must not alone betaken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this document should make
such investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors to determine the merits and risks of such an investment.
The investment discussed or views expressed may not be suitable for all investors. We do not undertake to advise you as to any change of our views. Affiliates of Sharekhan may have issued other reports that are inconsistent with and reach different conclusion from the information presented
in this report.
This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would
subject SHAREKHAN and affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required
to inform themselves of and to observe such restriction.
SHAREKHAN & affiliates may have used the information set forth herein before publication and may have positions in, may from time to time purchase or sell or may be materially interested in any of the securities mentioned or related securities. SHAREKHAN may from time to time solicit
from, or perform investment banking, or other services for, any company mentioned herein. Without limiting any of the foregoing, in no event shall SHAREKHAN, any of its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for
any damages of any kind. Any comments or statements made herein are those of the analyst and do not necessarily reflect those of SHAREKHAN.�

BSE-200 Index contd...

The following chart shows the stocks in which the FIIs and the promoters have increased or reduced their stake.

Source: Capitaline, Sharekhan research


