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The market , on point to basis, has closed better as compared to last week. Buying in second 

and third rank stocks continued during the week. Banking stocks ruled better for the 

reasons best known to every professional trader. Indices have been sandwiched between two 

divergent trends based on two different time frames. One thing is, however, certain that 

BULL PARTY is steadily and gradually getting divided and the division is getting wider 

week by week. Focus on reducing speculative exposure or margin exposure in the 

market otherwise you may get badly trapped on some overnight developments 

beyond control of an average trader. Avoid buying on information or averaging 

loss making positions too.  Safety of your capital should be the key word at this stage of 

market. TAKE THE MONEY HOME. 

  
 
 
 
 

 
 
 
 
 
  
  

   
   
                 
          
 

  
 
Glossary 
B1-Bottoming out situation of BEAR PHASE                         S1-Top out situation in BULL PHASE                                      
B2- Rally in BEAR PHASE                                                     S2-Reaction in BULL PHASE                                                   
B3- Change in direction from BEAR to BULL PHASE          S3- Change in direction from BULL to BEAR PHASE            
B4- End of reaction in BULL PHASE                                     S4-End of recovery in BEAR PHASE                                       
B5- Continuation of BULL PHASE                                         S5 Continuation of BEAR PHASE 
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Index Close Code Stop Loss Range Comment 
S&P Nifty 4252 S1 4331 225 CR 4306, CS 4095 
Nifty Junior 8428 B5 8040 345 CR 9530 
CNX Midcap 5825 B4 5525 190 CR 5860 
CNX 500 3564 S1 3613 155 CS 3440 
BSE SENSEX 14467 S1 14690 630 CR 14620, CS 13760 
BSE 500 5677 S1 5730 195 CS 5460 
BSE Auto 4805 S2 4843 210 CS 4590 
BSE Bankex 7835 B5 7483 560 CS 7170 
BSE CDS 4069 S1 4136 190 CS 3945 
BSE CGS 11698 B5 10910 590 CS 11260 
BSE FMCG 1817 S2 1837 70 CS 1767 
BSE Health 3823 S1 3866 140 CS 3710 
BSE IT 4858 S1 5107 285 CS 4740 
BSE Metal 10744 B4 10480 490 CR 10945 
BSE Oil& Gas 7593 S1 7864 380 CS 7360 
BSE PSU 6720 S2 6640 330 CS 6405 
BSE Teck 3698 S1 3826 130 CR 3805 
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DISCLAIMER:  This document has been prepared by Religare Securities Limited [Technical Research] 
(Religare). This is not an offer to buy or sell or the solic itation of an offer to buy or sell any security or to 
participate in any particular trading strategy or as an official confirmation of any transaction. The views 
expressed are those of analyst. The information contained herein is from publicly available data or other 
sources believed to be reliable or developed through analysis. No representation or warranty, express or 
implied, is made as to the accuracy, completeness or fairness of the information and opinions contained in 
this document. Religare accepts no obligation to correct or update the information or opinions in it. Religare 
may discontinue research coverage of a subject company or change the opinion(s) without notice. The 
investment discussed or views expressed may not be suitable for all investors and certain investors may not 
be eligible to purchase or participate in some or all of them. Religare recommends that investors 
independently evaluate particular investments and strategies. The user assumes the entire risk of any use 
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or 
representatives shall be liable for any damages whether direct, indirect, special or consequential including 
lost revenue or lost profits that may arise from or in connection with the use of the information. Religare and 
its affiliates, officers, directors, and employees may from time to time, effect or have effected an own 
account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They 
may perform or seek to perform investment banking or other services for, or solicit investment banking or act 
as advisor or lender / borrower to such company (ies) or have other potential conflict or interest with respect 
to any recommendation and related information and opinions.  The recipient should take this into account 
before interpreting the document. This report is not directed or intended for distribution, publication, 
availability or use by, any person or entity who is a citizen or resident of or located in any locality, state, 
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law 
regulation or which would subject Religare and affiliates to any registration or licensing requirements within 
such jurisdiction, persons in whose possession this document comes, should inform themselves about and 
observes, any such restrictions. Copy right in this document vests exclusively with Religare. This 
information should not be reproduced or redistributed or passed on directly or indirectly in any form to any 
other person or published, copied, in whole or in part, for any purpose, without prior written permission from 
Religare. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any 
changes made to them by any other person. 

 

 

Religare Securities Ltd.  –3rd floor, Dheeraj Arma, Anant Kanekar Marg, Bandra(East), Mumbai 400 051  

     Tel: 022-25614906-09, 022-25900993, Nehru Place, New Delhi-110019.  

     Tel: 91-22-66124728, E-mail: vasant.joshi@religare.in, Mobile: 9323406386 
 


