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NIFTY    4620.75 

Intra Day 
Volatility 58 pts 

S1 4604.35 

S2 4587.95 

R1 4642.55 

R2 4664.75 

 

SENSEX  15794.92 

Intra Day 

Volatility      185 pts 

S1 15735.21 

S2 15660.57 

R1 15861.94 

R2 15928.56 

TREND Direction 

Short Term  UP 

Medium Term UP 

Long Term  UP 

AVERAGES 
Daily 

13 sma 4494.22 

34 sma 4336.12 

89 sma 4145.84
 

S&P Nifty (4620.75 points) 
 
The Nifty opened strong but failed to cross the resistance at 4,649 
points (mentioned in yesterday’s report). When the front line Heavy 
weights took a pause; scrips from CGS, Metal and IT sector held the 
Indices in rotation. The A/D ratio was negative at 1:2 while the 
volumes were lower than previous session. 
  
We are seeing a long upper shadow in the Nifty which implies 
equilibrium among the Bulls and the Bears. The closing was near 
(almost doji pattern) the day’s low which is a bit of concern. The 
Bears have to maintain pressure for a couple of sessions more to 
gain an upper hand. Support from the newly drawn trendline in 
black is pegged at 4,594 points while that from the support line of 
upward sloping channel is at 4,513 points. The Nifty has to sustain 
above 4,626 points for the Bulls to be comfortable.  
 
Intraday, resistance in rallies in the Nifty is pegged at 4,649-4,953 
points and up at 4,665 points while crucial support is at 4,582 and 
below at 4,565 points. The risk to reward is even; traders should 
keep on booking profits and continuously churn their positions 
while positional players can start taking part profits in rallies. 
Anyway trailing stop loss is a must. Markets are expected to remain 
choppy with intraday swings as we enter into the last two days of 
F&O expiry. 
 

 

NIFTY   Intra Week 
Volatility 150 pts 

S1 4479.00 

S2 4391.95 

R1 4625.95 

R2 4687.85 



 

 Siemens          Buy in dips          CMP: 1334.90        Tgt: 1380.00 

  
 
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of Siemens shows a sideways movement in between 
Rs.1310 and Rs.1375. It appears to be consolidating after a sharp fall from Rs.1485 to 
Rs.1310.  High risk traders can buy Siemens at current levels as well as in 
declines around Rs.1320 with a stop loss below Rs.1307 in close for a 
pullback to Rs.1355-1365 in the next 3-4 trading sessions which if sustained 
an optimistic target of Rs.1380 in the short term. 
 
 
* It is high risk call hence trade in small quantities. 
 
 
Adlabs          Chance Buy        CMP: 536.45            Tgt: 556 & 572 

  
 
 
 
 
 
 
 
 
 
 
 

 
 

The daily candlestick chart of Adlabs shows that it has retraced more than 61.8% of 
the rise from Rs.490 to Rs.595. The downward risk appears to be minimal as the 
selling force appears to be exhausted.  One can buy Adlabs around Rs.532-534 
with a strict stop loss below Rs.524 in close for a pull back upto Rs.556 in the 
coming 5-6 trading sessions; which if sustained Rs.572 in the short term.  
 
* It is high risk call hence trade in small quantities. 

 
 

 

 



 
Intra Day Range for 25/07/2007  

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 1117.85 1138.20 1158.60 1121.60 1084.60 1101.20 

ABB LTD. 1146.90 1180.90 1214.95 1140.95 1066.95 1106.90 

BHARTI TELE 932.15 950.40 968.70 937.70 906.70 919.40 

BHEL 1835.45 1896.00 1956.50 1838.50 1720.50 1778.00 

BOM DYEING 598.55 618.70 638.80 606.85 574.90 586.75 

CENTURY TEXT 737.50 759.60 781.75 744.85 707.95 722.70 

HIND.LEVER 199.65 205.10 210.55 201.55 192.55 196.10 

ICICI BANK 969.30 990.35 1011.35 970.20 929.05 949.20 

INFOSYS TECH 1976.60 1987.70 1998.85 1968.85 1938.85 1957.70 

MAHA.TELE 157.15 159.95 162.80 158.00 153.20 155.15 

MARUTIUDYOG 819.15 835.60 852.10 825.30 798.50 808.80 

ONGC CORPN 915.50 921.00 926.50 916.50 906.50 911.00 

PUNJ LLOYD 277.30 282.80 288.35 278.95 269.55 273.40 

RANBAXY LAB. 344.55 350.65 356.75 346.90 337.05 340.80 

REL.CAP. 1199.30 1220.10 1240.95 1207.15 1173.35 1186.30 

RELIANCE 1911.70 1926.70 1941.75 1916.95 1892.15 1901.90 

RENUKA SUGAR 615.55 623.90 632.25 617.45 602.65 609.10 

RIL COM VEN 577.55 585.80 594.10 579.90 565.70 571.60 

SATYAM COM 518.30 529.70 541.15 510.85 480.55 499.40 

SIEMENS LTD. 1334.90 1364.90 1394.95 1344.95 1294.95 1314.90 

STATE BANK 1574.95 1599.75 1624.60 1582.50 1540.40 1557.65 

STERLITE IND 660.75 674.50 688.25 661.25 634.25 647.50 

SUZLONENERGY 1501.15 1551.40 1601.70 1518.70 1435.70 1468.40 

TATA MOTORS 747.30 766.50 785.70 754.80 723.90 735.60 

TATA STEEL 721.10 731.85 742.60 720.25 697.90 709.50 

TCS LTD. 1170.65 1185.05 1199.40 1175.65 1151.90 1161.30 

TITAN IND. 1246.20 1288.75 1331.25 1262.40 1193.55 1219.90 

VIDESH SANCH 477.00 485.90 494.85 480.45 466.05 471.50 

WIPRO LTD. 506.50 510.50 514.50 507.00 499.50 503.00 

 
 



  

Intra Day Range for 25/07/2007  

Scrip Close R1 R2 S/R S2 S1 

BANKNIFTY 7064.40 7117.45 7204.15 7083.75 6963.35 6997.05 

CNXIT 5172.20 5205.10 5221.55 5163.55 5105.55 5147.10 

JUNIOR 9055.80 9111.90 9208.95 9070.95 8932.95 8973.90 

NIFTY FUTS. 4609.80 4622.85 4649.25 4609.60 4569.95 4583.20 

 
 

Disclaimer: 
 

This document has been prepared by Religare Securities Limited (Technical Research Department). This 
is not an offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any 
particular trading strategy or as an official confirmation of any transaction. The views expressed are those 
of analyst. The information contained herein is from publicly available data or other sources believed to be 
reliable or developed through analysis. No representation or warranty, express or implied, is made as to 
the accuracy, completeness or fairness of the information and opinions contained in this document. 
Religare accepts no obligation to correct or update the information or opinions in it. Religare may 
discontinue research coverage of a subject company or change the opinion(s) without notice. The 
investment discussed or views expressed may not be suitable for all investors and certain investors may 
not be eligible to purchase or participate in some or all of them. Religare recommends that investors 
independently evaluate particular investments and strategies. The user assumes the entire risk of any use 
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or 
representatives shall be liable for any damages whether direct, indirect, special or consequential including 
lost revenue or lost profits that may arise from or in connection with the use of the information. Religare 
and its affiliates, officers, directors, and employees may from time to time, effect or have effected an own 
account transaction in, or deal as principal or agent in or for the securities mentioned in this document. 
They may perform or seek to perform investment banking or other services for, or solicit investment 
banking or act as advisor or lender / borrower to such company (ies) or have other potential conflict or 
interest with respect to any recommendation and related information and opinions.  The recipient should 
take this into account before interpreting the document. This report is not directed or intended for 
distribution, publication, availability or use by, any person or entity who is a citizen or resident of or 
located in any locality, state, country or other jurisdiction, where such distribution, publication availability 
or use would be contrary to law regulation or which would subject Religare and affiliates to any 
registration or licensing requirements within such jurisdiction, persons in whose possession this document 
comes, should inform themselves about and observes, any such restrictions. Copy right in this document 
vests exclusively with Religare. This information should not be reproduced or redistributed or passed on 
directly or indirectly in any form to any other person or published, copied, in whole or in part, for any 
purpose, without prior written permission from Religare. We do not guarantee the integrity of any e-mails 
or attached files and are not responsible for any changes made to them by any other person. 
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