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MOSt Market Action 11 April, 2007

Market Trend Consolidation

Market Trends - Sensex

Trend Direction Reversal

The resistance level for Nifty Futures is 3885. This level is expected to provide strong resistance, as it
is the falling trendline resistance, retracement level and intermediate point. The support zone for Nifty Major UpP 11,444

Futures is between 3780 and 3760. As the trading volumes are on lower side, the uptrend

continuation may be seen Intermediate Down 13,740

Minor Down 13,400

For INVESTORS

MOSt Top Investment Picks

BUY IOC MBP 515

Scrip Name MBP

Recent fall is a good opportunity to buy for investment. loc 515
Crude price declined nearly 8% from $66 per barrel to $61.63 per barrel positive for 10C SAIL 130
We expect 10C to record FYO7 net profit of Rs 7.7 b on the back of relatively low fuel marketing under
recoveries, despite weaker refinery margin. New PX/PTA plan would have been a key contributor, Mangalam Cement 205
given the strong PX prices and margin.
The stock is trading at 10x FYO8E earnings and 1.2x FY08 book value. GMR Infra 385
For POSITIONAL TRADERS (Technical)
Options Strategy (Initiated on 10.04.2007)

BUY NIFTY APR FUTURES @ 3815-16 Lot Size 50

NIFTY: CALENDAR SPREAD
SELL NIFTY MAY FUTURES @ 3814-15 Margin Rs.8000 (ap)

The difference between April and May Nifty futures should increase to 18-20 by April expiry. The objective is to capture Max Profit Rs.800-1000

the discount in Nifty futures. The return is almost risk free. Annu return | 120% risk free

FOR POSITIONAL TRADERS

Futures / Cash Markets Price Stop Loss  Target
Trading Portfolio F&O :- Buy TISCO FUTURES ( * - indicates revised stop loss ) 465 478* 525
TRADING PORTFOLIO F&O :- BUY SATYAM FUTURES 447 430 478

Disclaimer: This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. Motilal
Oswal Securities Limited (hereinafter referred as MOSt) is not soliciting any action based upon it. This report is not for public distribution and has been furnished to you
solely for your information and should not be reproduced or redistributed to any other person in any form. “The report is based upon information that we consider
reliable, but we do not represent that it is accurate or complete, and it should not be relied pon such. MOSt or any of its affiliates or employees shall not be in any way
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report. MOSt or any of its affiliates or
employees do not provide, at any time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the
implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own investigations.“MOSt
and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities mentioned in this report."

© Motilal Oswal Securities Ltd., 81, Bajaj Bhawan, Nariman Point, Mumbai 400 021. Tel: +91 22 39804200,/201 Fax: 22816161 www.MotilalOswal.com™






