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After three consecutive bearish sessions of the expiry week, Nifty ended the
volatile session on Friday at 5482 levels and dropped 151.95 points or 2.7% for
the week. More than expected hike of 50 basis points in key rates by RBI , F&O
expiry and uncertainty over US debt deal were some of the factors responsible to
affect the market sentiments which dragged Nifty below 5500 mark and 5453.95
was seen as low of the week while 5700 acted as stiff resistance for it last week.

On weekly charts, we can observe that the trend line joining lower tops is acting
as hurdle to move Nifty towards higher levels and the long black candlestick so
formed below this trend line is indicating that the index may further trail towards
lower side. For the coming week, 5430 is an important support for Nifty and if it
trades below these levels then more selling pressure will be faced by the market
and 5370 levels will act as next support for it while 5310 is now seen as an
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important support for the index. On the other hand, 5560 is an immediate
resistance for it and if holds decisively above these levels then some strength is
seen while major resistance faced by the index is still near 5610/5660 levels.
Concerning with the global cues, Indian markets are having an eye on the US debt
plan while on domestic front, monsoon session of parliament beginning next
week are some of the events that can affect market sentiments.
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Disclaimer:

This document is solely for the personal information of the intended recipient and must not be exceptionally used as the basis for
any investment decision. Nothing in this document should be construed as investment, Legal, taxation or financial advice.
Swastika Investmart Ltd. is not soliciting any action based upon it. Each recipient of this document should make necessary
investigations as they consider important to arrive at an independent evaluation of an investment in the securities of the
companies referred to in this document (including the merits and risks involved). This report has been made based on information
that we consider reliable and are publicly available but we do not state that it is accurate or complete and it should not be solely
relied upon such, as this document is for.

Swastika Investmart Limited, its affiliates, directors, its proprietary trading and investment businesses may, from time to time,
make investment decisions that are inconsistent with or contradictory to the recommendations expressed herein. The views
contained in this document are those of the analyst, and the company may or may not subscribe to all the views expressed within
this document. Swastika Investmart Limited or any of its affiliates/ group companies, or employees shall not be in any way held
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this
report.

Swastika Investmart Limited has not independently verified the information contained in this document. Accordingly, we cannot
testify, nor make any representation or warranty, express or implied, to the accuracy, contents or data contained within this
document. This document is being supplied to you solely for your information, and its contents, information or data may not be
reproduced, redistributed or passed on, directly or indirectly.
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