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S&P Nifty (4368.25 points) (-24.80 pts)

Yesterday, the Bulls had a reason to cherish as the Indices closed at
the days high. Late surge shrugged off the morning sluggishness
nullifying all the intraday losses in the benchmark Indices. As the
Nifty approached the supports mentioned around 4311-4318 points,
short covering began which unfolded into a rally of around 80 points
in the last hour. Banking CGS and Reliance pack surged along with
support from sugar and Midcaps stocks. Volumes were higher than
the previous session while the A/D ratio was marginally negative.

After 4 days of decline we are seeing a “hammer” formation. It
implies that if yesterday's low holds then the recovery might
continue; a decisive breach of it would negate the recovery. Support
in declines is pegged at 4311-4284 and 4220 points while a
sustained move above 4462 points could lead to further upside.
Unless 4630 points is not decisively crossed in close; fresh up
momentum is capped.

Intraday, pivot is at 4359 points and resistance in rallies is at 4406,
4436 and 4462 points. Crucial support is at 4311-4320 and below
that at 4271 points in a pessimistic scenario. Volatility is shrinking
for the past couple of sessions, be careful as it is likely to unwind.



RCOM Chance Buy 400 CA in dips CMP: 17.60
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The daily candlestick chart of RCOM Futs shows a vertical decline Rs.463.50 to
Rs.399. In its downtrend it is nearing the support at Rs.385-390. High risk traders
can buy in declines around Rs.13-15 with a strict stop loss below Rs.8.50 in close for a

pullback to Rs.22-25 in the coming 7-8 days. A breach of Rs.382 would negate the
pullback.

* Trade in cash and in small quantities.

Bharti Airtel Protect Longs
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The daily candlestick chart of Bharti Futs shows that it is getting support around
Rs.775; however it is facing resistance at Rs.815-835. Those holding longs should
protect longs with 800 pa around Rs.10-13 while High risk traders follow with a
strict stop loss below Rs.6 in close for a pullback to Rs.23-25 in the coming 7-

8 trading sessions.

* Trade in cash and in small quantities.



Intra Day Range for 20/08/2008

Scrip Close R1 R2 S/IR S2 S1
A.C.C. 560.05 581.90 603.75 569.95 536.15 548.10
ABB LTD. 864.90 881.25 897.55 861.70 825.85 845.40
AXIS BANK 679.75 690.80 701.80 680.90 660.00 669.90
BHARTI TELE 791.60 801.25 810.85 791.90 772.95 782.30
BHEL 1677.90 1699.90 1721.90 1672.70 1623.50 1650.70
BOM DYEING 546.05 556.40 566.70 539.70 512.70 529.40
CAIRN IND 239.10 241.85 244.55 237.95 231.35 235.25
CENTURY TEXT 484.75 490.75 496.75 482.90 469.05 476.90
DLF LIMITED 500.40 506.90 513.45 497.45 481.45 490.90
HIND.LEVER 243.45 245.60 247.70 242.40 237.10 240.30
ICICI BANK 678.35 691.80 705.25 671.45 637.65 658.00
INFOSYS TECH 1693.55 1711.70 1729.85 1695.85 1661.85 1677.70
ITC LTD. 183.75 187.05 190.40 184.65 178.90 181.30
LARSEN & TOU 2674.45 2701.20 2728.00 2671.10 2614.20 2644.30
MAHA.TELE 104.15 105.40 106.65 103.50 100.35 102.25
MARUTIUDYOG 616.20 633.50 650.75 618.25 585.75 601.00
ONGC CORPN 1062.60 1073.40 1084.20 1064.20 1044.20 1053.40
PUNJ LLOYD 281.55 288.30 295.00 277.65 260.30 270.95
RANBAXY LAB. 492.30 496.40 500.55 490.75 480.95 486.60
REL COM LTD 399.80 407.80 415.80 401.95 388.10 393.95
REL.CAP. 1274.20 1293.60 1313.00 1269.60 1226.20 1250.20
RELIANCE 2221.35 2238.80 2256.25 2217.45 2178.65 2200.00
SATYAM COM 405.65 419.50 433.30 410.00 386.70 396.20
SIEMENS LTD. 551.30 559.10 566.85 548.05 529.25 540.30
STATE BANK 1443.80 1462.10 1480.45 1441.05 1401.65 1422.70
STEEL AUTH. 140.10 143.00 145.85 140.35 134.85 137.50
STERLITE IN 601.50 610.95 620.45 599.50 578.55 590.00
SUZLONENERGY 238.05 243.30 248.60 235.70 222.80 230.40
TATA MOTORS 423.35 427.00 430.60 422.50 414.40 418.90
TATA POWER 1018.35 1030.30 1042.25 1012.95 983.65 1001.00
TATA STEEL 599.10 607.35 615.60 600.05 584.50 591.80
TCS LTD. 840.10 848.35 856.55 841.80 827.05 833.60
TITAN IND. 1199.50 1210.70 1221.85 1197.85 1173.85 1186.70
TATA COMM. 429.65 435.75 441.85 427.90 413.95 421.80
WIPRO LTD. 431.25 436.50 441.70 428.25 414.80 423.05




Intra Day Range for 13/08/2008

Scrip Close R1 R2 SR S2 S1
BANKNIFTY 6017.00 6128.50 6184.25 6004.25 5824.25 5948.50
CNXIT 3925.35 3939.70 3977.35 3916.35 3855.35 3878.70
JUNIOR 7050.00 7105.00 7132.50 7022.50 6912.50 6995.00
NIFTY FUTS. 4390.05 4441.40 4467.10 4386.20 4305.30 4360.50

S/R indicates the immediate support/resistance depending on the
closing price.

Disclaimer Attached:

This document has been prepared by Religare Securities Limited (Technical Research Department). This is not an
offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any particular trading
strategy or as an official confirmation of any transaction. The views expressed are those of analyst. The information
contained herein is from publicly available data or other sources believed to be reliable or developed through analysis.
No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the
information and opinions contained in this document. Religare accepts no obligation to correct or update the
information or opinions in it. Religare may discontinue research coverage of a subject company or change the
opinion(s) without notice. The investment discussed or views expressed may not be suitable for &l investors and
certain investors may not be eligible to purchase or participate in some or all of them. Religare recommends that
investors independently evaluate particular investments and strategies. The user assumes the entire risk of any use
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or representatives
shall be liable for any damages whether direct, indirect, special or consequentia including lost revenue or lost profits
that may arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and
employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent
in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other
services for, or solicit investment banking or act as advisor or lender / borrower to such company (ies) or have other
potential conflict or interest with respect to any recommendation and related information and opinions. The recipient
should take this into account before interpreting the document. This report is not directed or intended for distribution,
publication, availability or use by, any person or entity who is acitizen or resident of or located in any locality, state,
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law
regulation or which would subject Religare and affiliates to any registration or licensing requirements within such
jurisdiction, persons in whose possession this document comes, should inform themselves about and observes, any
such restrictions. Copy right in this document vests exclusively with Religare. This information should not be
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in
wholeor in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of
any e-mails or attached files and are not responsible for any changes made to them by any other person.
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