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DAILY MARKET TECHNICALS FOR 03.01.2012

NIFTY

NIFTY (5,991.90, 5,995.05, 5,990.30, 5,992.05, -0.15039), DT Resistance (longer term) <auto> (5,940.88), DT Support (longer term) <auto> (5,843.77), TREND (5,910.43), DT Resistance (shorter term) <auto> (5,940.88), DT Support (shorter term) <auto> (5,843.77), RAKESH (5,962.33)
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Market is in uptrend.5980 is support whereas 6050 is resistance. Market has just broken out of a range.

It is expected to be in uptrend continuation. Expected market range is 5880-6050.

BANK NIFTY

NSEBANK, DT Resis, DT Suppo, TREND, DT Resis, DT Suppo, RAKESH
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Market is in uptrend.12650 is support whereas 12920 is resistance. Market has just broken out of a

range. It is expected to be in uptrend continuation. Expected market range is 12650-12900.
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10 YEAR BENCHMARK YIELD

10 YR YIELD 10 MIN (8.00190, 8.00340, 7.98590, 7.99350, -0.00760), DT Resistance (longer term) <auto> (8.22800), DT Support (longer term) <auto> (8.18205), DT Resistance (shorter term) <auto> (8.16990), DT Support (shorter term) <auto> (8.14725), RAKESH (8.02364) a5
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10 Year Benchmark Yield is in downtrend.8.01 is resistance whereas 7.90 is support.10 Year Yield is
expected to be in downtrend continuation. Expected range is 7.99-7.96.Fall below 7.96 will lead to 7.90.

USD INR

m USD INR (54.3950, 54.4550, 54.3000, 54.3450, -0.06500), DT Resistance (longer term) <auto> (54.9550), DT Support (longer term) <auto> (54.1750), DT Resistance (shorter term) <auto> (55.0100), DT Support (shorter term) <auto> (54.5750), RAKESH (54.5893)
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USD INR is in downtrend.54.55 is resistance whereas 54.05 is support. Market is expected to be in
downtrend continuation. Expected range is 54.50-54.05.Breakout below 54.00 is bearish continuation
leading to 53.50.
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EUR USD

EUR USD (1.327230, 1.327300, 1.326300, 1.326500, -0.000670), DT Resistance (longer term) <auto> (1.328200), DT Support (longer term) <auto> (1.317450), Trend Mid (1.323465), RAKESH (1.323659)
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EUR USD is range bound.1.3180 is support whereas 1.33 is resistance. Breakout beyond this range will
change the direction of the trend. Breakout below 1.3170 will be bearish continuation leading to 1.3110
and breakout above 1.3310 will lead to 1.3370.

GBP USD

GBP USD, DT Resis, DT Suppo, DT Resis, DT Suppo, Trend Mi, RAKESH
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GBP USD is in uptrend.1.6250 is support whereas 1.6410 is resistance. Market is expected to be in

uptrend continuation. Expected range is 1.6250-1.6410.
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TECHNICAL ANALYSIS BY: RAKESH KUMAR, CFA (ICFAIl) - 9444396338

Disclaimer:

This document is not for public distribution and has been furnished solely for internal distribution/information. Opinion expressed is
based on the present market conditions and by no means should be considered as advice/ recommendation for investment. While
every effort has been made to ensure the accuracy and completeness of information contained, The Bank does not guarantee and
assumes no liability for errors and omissions of the information. Indian Bank or any of its affiliates or employees assumes no
financial liability to the users of this document .This report is for the personal information and does not construe to be any
investment, legal or taxation advice to you. Indian Bank is not soliciting any action based upon it. The recipients of this report should
rely on their own investigations. Indian Bank and/or its affiliates and/or employees may have interests/ positions, financial or

otherwise in the securities mentioned in this report.



