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 Nifty has improved from a low of 3515 to score a 
NEW HIGH of 4284. It has left behind uncovered 
bullish gaps at 4094, 4198 and 4237 respectively. It 
has become overdue for a genuine technical reaction. 
At the current price of 6393 it is trading in 1A ZONE 
i.e. all the averages are in BULL PHASE and the 
current price is above all the averages.  Book 
profit/Sells  on further rise around Rs.4285-4305 
with a stop loss above Rs.4330 in close for a 
conservative lower target of Rs.4180 and a 
pessimistic lower target of Rs4140. Holding period 
can be 7-8 days. 
Please note that it is a CHANCE SELL 

Canara Bank has improved from a low of Rs.174.80 
to a high of Rs.270.80. It has left behind an 
uncovered bullish gap at Rs.221.50. It appears to be 
losing its current short term upward momentum. At 
the current price of Rs. 258.50 it is trading in 6H 
ZONE i.e. short term average has moved above the 
medium term average which in turn remains below the 
long term average and the current price has shot up 
above all the averages. It is a case of an imbalanced 
recovery in price.  Book profit on further rise/Sell 
around Rs.262-266 with a stop loss above Rs.270 in 
close for a conservative lower target of Rs.240and a 
pessimistic target of Rs .232 over a period of next 7-8 
days. 

 



   

   

PPPNNNBBB(((666000000)))                                                                                 BBBooooookkk   ppprrrooofffiiittt///SSSeeellllll                                                LLLTTTPPP:::   RRRsss...555555777...999000   

      
 
 
 
The  
  
I.e. short term average has moved above the med 
  
 
 

   
 
 
 
 

RRRPPPLLL(((333333555000)))                                                                        BBBooooookkk   ppprrrooofffiiittt///SSSeeellllll                                                            LLLTTTPPP:::   RRRsss...999555...000000   

 

 

 

 

 

 

 

          

     

 

 

 

 

 

 

PNB has improved from a low of Rs.399 to a 
high of  Rs.570.85. It has left behind an 
uncovered bullish gap at Rs.519.40.  At the 
current price of Rs557.90 it is trading in 1A 
ZONE i.e. all the averages are in BULL 
PHASE and the current price is above all the 
averages.  Book profit on further rise/Sell 
around Rs.562-567 with a stop loss above  Rs.573 
in close for a conservative lower target of Rs .530 
and a pessimistic target of Rs.518 over a 
period of next 7-8 days.  
Please note that it is a CHANCE SELL 
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RPL has improved substantially from its low of 
Rs.62.25 to score a NEW HIGH of Rs.96.60.  It 
has left behind an uncovered bearish gap at 
Rs.87.30. It appears to have exhausted its current 
short term buying force. At the current price of 
Rs95, it is trading in  1A ZONE i.e. all the averages 
are in BULL PHASE and the current price is above 
all the averages. Book profit on further rise/ Sell 
around Rs.96-98 with a stop loss above Rs.100 in 
close for a conservative lower target of Rs .87 and 
a pessimistic target of Rs.82 over a period of 7-8 
days. 
Please note that it is a CHANCE SELL 
 
 
 
  



 

 

 

 

 

The daily chart of Finolex shows that 
s broken above a “rectangle” pattern  
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country or other jurisdiction, where such distribution, publication availability or use would be contrary to law 
regulation or which would subject Religare and affiliates to any registration or licensing requirements within 
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observes, any such restrictions. Copy right in this document vests exclusively with Religare. This 
information should not be reproduced or redistributed or passed on directly or indirectly in any form to any 
other person or published, copied, in whole or in part, for any purpose, without prior written permission from 
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