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DISCLAIMER: This report has been issued by Anand Rathi Securities Limited (ARSL), which is regulated by SEBI. The 
information herein was obtained from various sources; we do not guarantee its accuracy or completeness. Neither 
theinformation nor any opinion expressed constitutes an offer, or an invitation to make an offer, to buy or sell any 
securities, options, future or other derivatives related to such securities (“related investment”). ARS and its affiliated may 
trade for their own accounts as market maker/ jobber and /or arbitrageur in any securities of this issuer(s) or in related 
investments, and may be on the opposite side of public orders. ARS, its affiliates, directors, officers, and employees may 
have a long or short position in any securities of this issuer(s) or in related investment banking or other business from, any 
entity mentioned in this report. This research report is prepared for private circulation. It does not have regard to the 
specific investment objectives, financial situation and the particular needs of any specific person who may receive this 
report. Investors should seek financial situation and the particular needs of any specific investing in any securities or 
investment strategies discussed or recommended in this report and should understand that statements regarding future 
prospects may not be realized. Investors should note that income from such securities, if any, may fluctuate and that each 
security's price or value may rise or fall. Past performance is not necessarily a guide to future performance. Foreign 
currency rates of exchange may adversely affect the value, price or income of any security or related investment mentioned 
in this report.  

 

 
SUPPORTING FACTORS. 

  
ITC ltd which is out of favor due to many fundamental reasons is showing 
signs of bottoming out. Up move in the stock is supported by high delivery 
volumes, while the stock is trading below medium and long term moving 
averages indicating the undertone in the stock is still not bullish.  
 
Based on the weekly chart pattern developed todate, one may buy this 
scrip with a stop loss of Rs.151 and an upward target of around Rs.167. 

 


