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Sensex (15100.98↓207.83) Nifty (4403.20 ↓58.90) 
Market opened on a positive note as over all sentiment was strong, it traded firm initially then dropped after the news that 
the BNP Paribas stopped withdrawal from investment funds because of the Sub Prime Mortgage issue, came out. The 
Sensex fall aggravated after the European markets opened negative and moved lower. The Sensex at close dropped 440 
points from days high of 15542. The market sentiment from extreme positive has now turned extreme negative which is 
very dangerous, the risk-averse investors should stay away from the market. The Sensex trend would remain volatile, the 
follow up would be crucial but the over all trend remains intact. However, one should wait until a decisive trend emerges 
and the volatility is settled.   

The Sensex short term trend has a positive bias as it had crossed 15235 (Nifty 4404) which was the trend change level 
thereafter, yesterday it had moved up to 15542 (Nifty 4529) and then dropped ending the day in the red. The Sensex most 
likely would remain in a range, at the lower levels it could move down to 15026 to 14862(Nifty 4372 to 4313) which would 
be the support and at the higher levels 15542 (Nifty 4529) would be the resistance, as the volatility is high there is a 
possibility that it may not hold the range bound view hence one need to wait and watch its behavior at the above mentioned 
support levels. If the Sensex is able to maintain 15026 to 14862 (Nifty 4372 to 4313) levels then a move past 15542 (Nifty 
4529) would be positive. The above view would be negated, if the Sensex breaks 14705 (Nifty 4275) within three trading 
sessions i.e. by Tuesday, the Sensex short term trend would then become negative.   

Considering the yesterday’s strong upward move the second corrective pattern can be taken as a Double Failure Flat 
marked as a? - b?- c?. A corrective pattern ending with a Double Failure Flat produces a strong reaction in the opposite 
direction, like the one witnessed yesterday. For the momentum to remain positive the Sensex should continue to move up 
strongly and the reaction during the up move should not be more then 61.8% which is now placed at 15026(Nifty 4372) of 
its rise from 14705 to 15542(Nifty 4275 to 4529) levels. Under this scenario, the Sensex is expected to move above its all 
time high of 15868 (Nifty 4647) levels. 
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Supports and resistances of underlying stocks 
 Supports  Resistances 

Scrip Name S2 S1 LTP R1 R2
A. B. B. 1,080 1,102 1,119 1,147 1,170
A.C.C. 947 978 1,001 1,041 1,073
BAJAJ AUTO 2,224 2,261 2,291 2,335 2,372
BPCL 308 314 318 325 331
BHARTI AIRTEL 836 855 869 893 912
BHEL 1,665 1,704 1,733 1,774 1,813
CIPLA 183 186 188 191 193
DR. REDDY'S LAB 628 633 638 642 647
GRASIM INDUSTRIES 2,816 2,876 2,920 2,997 3,058
HDFC BANK 1,109 1,134 1,155 1,185 1,211
HDFC (HOUSING DEV.FIN.) 1,931 1,979 2,016 2,076 2,125
HINDUSTAN LEVER 194 198 201 206 210
HPCL 244 249 253 259 264
ICICI BANK 858 876 890 912 930
INFOSYS TECHNOLOGIES 1,863 1,905 1,936 1,988 2,029
ITC 159 162 164 168 171
LARSEN & TOUBRO 2,311 2,392 2,450 2,554 2,635
MAHINDRA & MAHINDRA 674 682 688 698 706
MARUTI UDYOG 786 810 829 858 882
NTPC 163 167 170 174 178
ONGC 831 852 867 894 915
RANBAXY LAB. 350 362 372 386 399
RCOM 518 529 537 550 560
SAIL 144 148 150 154 157
SATYAM COMPUTER 445 458 467 484 497
SIEMENS 1,217 1,236 1,252 1,274 1,293
S.B.I 1,568 1,615 1,650 1,710 1,758
STERLITE INDUSTRIES 590 602 610 624 636
TATA MOTORS 645 655 663 676 687
TATA POWER 651 673 689 717 739
T.C.S 1,102 1,127 1,147 1,177 1,202
TATA STEEL 626 640 652 669 684
WIPRO 470 474 478 483 488
ZEE ENTERTAINMENT 305 311 315 322 328
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Disclaimer 

Religare Securities Limited (Religare) has two independent equity research groups: Institutional Equities (Institutional Equity Research) and Priority Client Group 
(Religare Research). Religare Institutional Equity Research is aimed to service the institutional clients of Religare Securities Limited including the Portfolio Management 
Services of Religare whereas Religare Research is published with a view to service all segments of clients including Retail, HNIs and Institutional clients and PMS. 
This document has been prepared by Religare Securities Limited – Priority Client Group. Affiliates of Religare-PCG may have issued other reports that are contrary with 
and reach different conclusion from the information presented in this report. The views and opinions expressed in this document may or may not match or may be 
contrary with the views, estimates, rating and target price of the Institutional Equities Research Group of Religare Securities Limited. 
We are not soliciting any action based upon this material. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any 
jurisdiction where such an offer or solicitation would be illegal. It is for the general information of clients of Religare-PCG. It does not constitute a personal 
recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Though disseminated to all the customers 
simultaneously, not all customers may receive this report at the same time. Religare-PCG will not treat recipients as customers by virtue of their receiving this report. We 
have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable. It should be noted that the information contained herein 
is from publicly available data or other sources believed to be reliable. Neither Religare, nor any person connected with it, accepts any liability arising from the use of this 
document.  
This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for any investment decision. The investment discussed 
or views expressed may not be suitable for all investors. The user assumes the entire risk of any use made of this information. The recipients of this material should rely 
on their own investigations and take their own professional advice. Each recipient of this document should make such investigations as it deems necessary to arrive at 
an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult its 
own advisors to determine the merits and risks of such an investment. Price and value of the investments referred to in this material may go up or down. Past 
performance is not a guide for future performance. Certain transactions -including those involving futures, options and other derivatives as well as non investment grade 
securities - involve substantial risk and are not suitable for all investors. Reports based on technical analysis centers on studying charts of a stock's price movement and 
trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report on a company's fundamentals. 
Opinions expressed are our current opinions as of the date appearing on this material only. We do not undertake to advise you as to any change of our views expressed 
in this document. While we would endeavor to update the information herein on a reasonable basis, Religare, its subsidiaries and associated companies, their directors 
and employees are under no obligation to update or keep the information current. Also there may be regulatory, compliance, or other reasons that may prevent Religare 
and affiliates from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change 
without notice.  
This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other 
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject Religare and affiliates to any registration or 
licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. 
Persons in whose possession this document may come are required to inform themselves of and to observe such restriction. 
Religare and its affiliates, officers, directors, and employees may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company 
(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the 
financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential conflict of interest with 
respect to any recommendation and related information and opinions. Without limiting any of the foregoing, in no event shall Religare, any of its affiliates or any third 
party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. 
Copy right in this document vests exclusively with Religare. This information should not be reproduced or redistributed or passed on directly or indirectly in any form to 
any other person or published, copied, in whole or in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of any e-
mails or attached files and are not responsible for any changes made to them by any other person. 
The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and 
its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report. 
Analyst’s holding in the stocks mentioned in the report: NIL. 

 


