
 

 

Weekly Technical Report 
F O R    P R I V A T E    C I R C U L A T I O N    O N L Y  

1 8  F e b r u a r y  2 0 0 8 
 

NIFTY    5302.90 

Intra Week 
Volatility 528 pts 

S1 5053.25 

S2 4965.87 

R1 5565.05 

R2 5696.13 

 

SENSEX  18115.25 

Intra Week 
Volatility      1599 pts 

S1 17571.97 

S2 17001.02 

R1 18686.20 

R2 19257.15 

TREND Direction 
Short Term  DN 

Medium Term DN 

Long Term  UP 

AVERAGES 
Weekly 

05 sma 5365.83 

08 sma 5672.91 

13 sma 5734.08 

 
S&P Nifty (5302.90 points)      (+182.55 pts) 
 
The week began on a bad note with erosion of 300 points from the 
Nifty. Weak listing of REL Power rubbed salt on the wounded Bulls 
but they still showed courage later and prevented further slide. 
Counter attack which was ignited caught flames on Thursday and 
Friday. The Bears were spectators to the strong 500 points recovery. 
As anticipated, R -group and Banking stocks led from the front; later 
other sectors and Midcaps enforced the rise. 
  
It was mentioned last week that the fall is likely to get arrested 
after 5 bearish candles. High risk traders who bought in declines 
can take part profits in further rise or hedge with options in 
anticipation of a pre-budget rally in the last week of February 
series.  Retracement of the entire fall from 6357-4448 points is 
pegged at 5402 (50%) and 5628 (61.8%) points. Daily trendline 
support is away at 4915 points. 
 
On the weekly chart we are seeing a hammer formation while on 
daily a lower top and higher bottom formation. The Nifty has to 
decisively cross 5545 points for continuation of the up move . Above 
that, the 5628-5652 points’ area will act as stiff resistance. Supply 
is expected at the above levels, hence traders should be cautious. 
Immediate hurdle is at 5432 points and support is pegged at 5121 
points. We have seen excellent team work by the Bulls; any selling 
pressure should be taken in stride to achieve the 5550 and 5700 
points mark in the next couple of weeks.   
 

 

NIFTY   Intra Month 
Volatility 1080 pts 

S1 4896.43 

S2 4271.60 

R1 5747.28 

R2 6180.20 

 



 

United Phos         Buy for ST       CMP: 323.00         Tgt: 337 & 355 

  
 
 
 
 
 
 
 
 
 
 

 
 

The weekly candlestick chart of United Phos shows a vertical decline from Rs.425 to 
Rs.262. Immediate support is pegged at Rs.308 while short term support is at Rs.292. 
One can buy in small quantities at current levels as well as in declines around 
Rs.310-315 with a strict stop loss below Rs.302 in close for a bounce up to Rs.337-355 
and an optimistic target of Rs372 in coming 12-15 trading sessions. 
 
* Trade in small quantities and avoid gap openings 

 

 Lupin Ltd        Buy for ST          CMP: 518.00         Tgt: 537-545 
  
 
 
 
 
 
 
 
 
 
 

 
 

The dai ly candlestick chart of Lupin shows a decline from Rs.580 to Rs.485. The short 
term oscillators have turn up from the  oversold zone. One can buy preferably in 
declines around Rs.510-515 with a strict stop loss below Rs.502 in close for a bounce 
up to Rs.537-545 in coming 4-5 trading sessions which if sustained Rs.582 in the next 
2-3 weeks for which stop loss is pegged at Rs.487. 
 
* Trade in small quantities and avoid gap openings 

 
 
 
* ST – Short term, MT – Medium term 

 
 

 

 



 
 
 
 

Intra Week Range for 18/02/2008 –22/02/2008 

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 758.55 794.70 830.80 752.60 674.40 716.50 

ABB LTD. 1354.45 1408.30 1462.15 1306.65 1151.15 1252.80 

BHARTI TELE 881.60 912.40 943.20 866.20 789.20 835.40 

BHEL 2261.35 2430.80 2600.30 2140.40 1680.50 1970.90 

BOM DYEING 684.60 755.70 826.85 677.85 528.85 606.70 

CENTURY TEXT 853.05 918.70 984.35 834.35 684.35 768.70 

HIND.LEVER 211.20 218.80 226.40 204.40 182.40 196.80 

ICICI BANK 1191.15 1262.10 1333.05 1129.05 925.05 1058.10 

INFOSYS TECH 1564.75 1609.75 1654.70 1555.05 1455.40 1510.10 

ITC LTD. 203.00 210.95 218.85 196.00 173.15 188.10 

LARS EN & TOU 3536.95 3666.60 3796.30 3435.30 3074.30 3305.60 

MAHA.TELE 126.70 131.65 136.55 123.70 110.85 118.80 

MARUTIUDYOG 812.75 848.50 884.25 814.25 744.25 778.50 

ONGC CORPN 1033.30 1090.50 1147.75 997.75 847.75 940.50 

PUNJ LLOYD 377.75 405.30 432.85 355.15 277.45 327.60 

RANBAXY LAB. 396.15 412.10 428.00 383.10 338.20 367.20 

REL COM LTD 611.70 658.30 704.95 603.35 501.75 556.70 

REL.CAP. 2080.95 2287.70 2494.50 1898.10 1301.70 1691.30 

RELIANCE 2590.55 2716.40 2842.20 2473.20 2104.20 2347.40 

SATYAM COM 438.20 477.80 517.40 440.40 363.40 400.80 

SIEMENS LTD. 1563.95 1609.55 1655.20 1533.15 1411.10 1487.50 

STATE BANK 2297.95 2402.00 2506.00 2206.00 1906.00 2102.00 

STEEL AUTH. 220.85 235.50 250.20 208.10 166.00 193.40 

STERLITE IN 807.85 858.70 909.60 766.95 624.30 716.05 

SUZLONENERGY 332.15 349.00 365.80 323.00 280.20 306.20 

TATA MOTORS  751.10 775.35 799.60 730.25 660.90 706.00 

TATA STEEL 818.50 860.75 903.05 781.70 660.35 739.40 

TCS LTD. 871.50 917.30 963.15 884.15 805.15 838.30 

TITAN IND. 1162.80 1242.20 1321.60 1100.60 879.60 1021.20 

VIDESH SANCH 507.60 538.40 569.20 479.20 389.20 448.40 

WIPRO 420.25 434.20 448.10 416.10 384.10 402.20 

 
 

 



 

 

Intra Day Range for 18/02/2008 

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 758.55 767.40 776.20 755.20 734.20 746.40 

ABB LTD. 1354.45 1384.90 1415.40 1330.00 1244.60 1299.50 

BHARTI TELE 881.60 894.40 907.20 876.20 845.20 863.40 

BHEL 2261.35 2330.80 2400.30 2240.40 2080.50 2170.90 

BOM DYEING 684.60 711.10 737.55 663.55 589.55 637.10 

CENTURY TEXT 853.05 874.25 895.50 838.50 781.50 817.25 

HIND.LEVER 211.20 215.50 219.75 207.75 195.75 203.50 

ICICI BANK 1191.15 1214.10 1237.05 1177.05 1117.05 1154.10 

INFOSYS TECH 1564.75 1595.75 1626.70 1548.05 1469.40 1517.10 

ITC LTD. 203.00 206.30 209.55 200.65 191.75 197.40 

LARSEN & TOU 3536.95 3591.15 3645.30 3500.85 3356.40 3446.70 

MAHA.TELE 126.70 129.45 132.25 125.80 119.35 123.00 

MARUTIUDYOG 812.75 826.50 840.25 814.25 788.25 800.50 

ONGC CORPN 1033.30 1057.20 1081.10 1031.10 981.10 1007.20 

PUNJ LLOYD 377.75 389.50 401.20 371.00 340.80 359.30 

RANBAXY LAB. 396.15 405.55 415.00 389.55 364.10 380.10 

REL COM LTD 611.70 621.60 631.55 608.30 585.05 598.35 

REL.CAP. 2080.95 2147.20 2213.50 2038.60 1863.70 1972.30 

RELIANCE 2590.55 2637.70 2684.85 2551.85 2418.85 2504.70 

SATYAM COM 438.20 449.05 459.90 429.15 398.40 418.30 

SIEMENS LTD. 1563.95 1584.70 1605.40 1558.10 1510.80 1537.40 

STATE BANK 2297.95 2348.00 2398.00 2260.00 2122.00 2210.00 

STEEL AUTH. 220.85 226.70 232.60 216.90 201.20 211.00 

STERLITE IN 807.85 831.10 854.40 794.55 734.70 771.25 

SUZLONENERGY 332.15 338.70 345.25 332.35 319.45 325.80 

TATA MOTORS  751.10 765.35 779.65 740.20 700.75 725.90 

TATA STEEL 818.50 842.70 866.85 799.85 732.85 775.70 

TCS LTD. 871.50 889.30 907.15 870.15 833.15 852.30 

TITAN IND. 1162.80 1208.45 1254.15 1134.30 1014.45 1088.60 

VIDESH SANCH 507.60 538.40 569.20 479.20 389.20 448.40 

WIPRO 420.25 425.50 430.75 417.75 404.75 412.50 

 
 

 



 

Intra Week Range for 18/02/2008 – 12/02/2008  

 

Scrip Close R1 R2 S/R S2 S1 

BANKNIFTY 9374.60 9989.30 10296.65 9090.15 7883.65 8782.80 

CNXIT 3941.00 4082.00 4152.50 3938.50 3724.50 3868.00 

JUNIOR 9874.95 10336.40 10567.15 9644.20 8721.25 9413.45 

NIFTY FUTS. 5291.25 5588.45 5737.05 5167.40 4597.75 5018.80 

 
 

Intra Day Range for 18/02/2008  
 

Scrip Close R1 R2 S/R S2 S1 

BANKNIFTY 9374.60 9599.80 9712.40 9284.90 8857.40 9172.30 

CNXIT 3941.00 4025.50 4067.75 3915.75 3763.75 3873.50 

JUNIOR 9874.95 10049.40 10136.65 9787.70 9438.75 9700.45 

NIFTY FUTS. 5291.25 5402.10 5457.55 5260.55 5063.55 5205.10 

 
 
Disclaimer Attached: 
This document has been prepared by Religare Securities Limited (Technical Research Department). This is not an 
offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any particular trading 
strategy or as an official confirmation of any transaction. The views expressed are those of analyst. The information 
contained herein is from publicly available data or other sources believed to be reliable or developed through analysis. 
No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the 
information and opinions contained in this document. Religare accepts no obligation to correct or update the 
information or opinions in it. Religare may discont inue research coverage of a subject company or change the 
opinion(s) without notice. The investment discussed or views expressed may not be suitable for all investors and 
certain investors may not be eligible to purchase or participate in some or all of them. Religare recommends that 
investors independently evaluate particular investments and strategies. The user assumes the entire risk of any use 
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or representatives 
shall be liable for any damages whether direct, indirect, special or consequential including lost revenue or lost profits 
that may arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and 
employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent 
in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other 
services for, or solicit investment banking or act as advisor or lender / borrower to such company (ies) or have other 
potential conflict or interest with respect to any recommendation and related information and opinions.  The recipient 
should take this into account before interpreting the document. This report is not directed or intended for distribution, 
publication, availability or use by, any person or entity who is a citizen or resident of or located in any locality, state, 
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law 
regulation or which would subject Religare and affiliates to any registration or licensing requirements within such 
jurisdiction, persons in whose possession this document comes, should inform themselves about and observes, any 
such restrictions. Copy right in this document vests exclusively with Religare. This information should not be 
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in 
whole or in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of 
any e-mails or attached files and are not responsible for any changes made to them by any other person. 
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