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Nifty Daily Chart Analysis 

The Nifty rebounded off the support zone last week to rally smartly 

till 5555-5600, where expectedly it meet with a supply. This zone of 

5600 sub levels are notorious areas of supply and resistance. They 

have been creating a lot of difficulties in the past to overcome. 

Besides the 5600 is the broken 200 D EMA which will require im-

mense amount of strength to get reclaimed. At the same time a very 

strong base around the 5450-5480 regions has developed. The 

shorter averages are clustered there and hence Nifty is likely to os-

cillate in the 150 point range till either side gives way. 

Exponential Moving 
Averages 

5 Days 5481 

12 Days 5451 

21 Days 5469 

65 Days 5638 

100 Days 5682 

200 Days 5601 
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Nifty was up about 4.4% for the week, one of the biggest gains in recent times. For the next week 

support stands at 5480-5465-5444. The resistance for this week should undoubtedly be the 5580-

5625 levels. Only if either side gives way, one will se atleast a 80-100 point swing in the Nifty for the 

week. 

SCENARIO # 1 : PROBABILITY (60%) 

The Nifty keeps oscillating between the 5450-5580/5600 mark. Given the global uncertainty accom-

panied by the recent stability (technically) in the domestic markets, the Nifty should continue to be 

range bound and exhibit some volatility. 

 

SCENARIO # 2 : PROBABILITY (40%) 

There is a great chance of an uncertain movement in the index. This can be on extreme sides. If the 

global scenario improves or even better, throws some positive signals in terms of crude going below 

100$, Nifty could jump towards 5750, or worst case some unexpected negativity is thrown and crude 

goes towards 140, we may see 5300-5200 once again. 

Nifty Weekly Chart Analysis 



 

 

 FII (Net) DII (Net) 

28-Feb-11 -39.86 317.38 

3-Mar-11 229.02 95.52 

4-Mar-11 585.52 -229.78 

TOTAL 774.68 183.12 

FII total for the month of March 2011 (till date) : Rs. (814.54) Cr 

DII total for the month of March 2011 (till date) : Rs. (-134.26) Cr 
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Fund Action for the Week (in ` Cr) 

Note : As per the Provisional Data 
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Call Performance for the week 

Date SCRIP RECO I / P 
RECO 
PRICE 

QTY TARGET 
NET PROFIT / 
LOSS ( IN ` ) 

NET PROFIT / 
LOSS (IN %) 

1-Mar-11 TVSMOTORS BUY I 53.7 1862 56 4283.05 4.28% 

1-Mar-11 HDIL BUY I 162 617 166-170 4259.26 4.26% 

1-Mar-11 LT BUY I 1555 64 1590-1620 4180.06 4.18% 

1-Mar-11 AUROPHARMA BUY I 177 565 181-185 4011.30 4.01% 

1-Mar-11 HINDALCO BUY I 204 490 208-212 3921.57 3.92% 

Top Gainers of the week 

Date SCRIP RECO I / P 
RECO 
PRICE 

QTY 
STOP 
LOSS 

NET PROFIT / 
LOSS ( IN ` ) 

NET PROFIT / 
LOSS (IN %) 

28-Feb-11 JPASSOCIATE BUY I 81 1235 79 -2469.14 -2.47% 

3-Mar-11 JETAIRWAYS BUY I 451 222 440 -2439.02 -2.44% 

4-Mar-11 MPHASIS BUY I 463 216 453 -2159.83 -2.16% 

4-Mar-11 ICICIBANK BUY I 1040 96 1018 -2115.38 -2.12% 

28-Feb-11 ALBK BUY I 202 495 198 -1980.20 -1.98% 

Top Losers of the week 



 

 

Monarch Project & Finmarkets Limited is established in the Stock Market since 15 Years the Registered Of-

fice of which is at Mumbai and the corporate office at Ahmedabad. The Company was incorporated with the 

promise to serve the investors in the best possible manner and with the help of the employees and technol-

ogy, company is able to fulfill this promise till today and the same will continue for the coming days. We en-

gaged in Equity/Commodity/Online trading, looking to cater you as per your requirement. Monarch Project & 

Finmarkets Limited is registered member of NSE & NSDL Whereas, Monarch Research & Brokerage Private 

Limited, a Business Associate, is the member ofBSE. Moreover, Monarch Commodities Private Limited is the 

Member of MCX & NCDEX, NMCE, DGCX. 

 

Disclaimer: The information and views presented in this report are prepared by Monarch Research & Broker-

age (p) Ltd ( hereinafter referred as MRBPL) and is based on our analysis and upon sources that we consider 

reliable. We, however, do not vouch for the accuracy or the completeness thereof. This Newsletter is for re-

stricted circulation and not for public distribution. The information furnished in this document is solely for your 

information and must not be reproduced or redistributed in any manner. All having excess to this document 

are required to observe such restrictions. The information in this document is for personal information and we 

are not soliciting any action based upon it.. Recipients of this report should rely on their own investigation and 

take their own professional advice. Recommendation in this report may or may not suit risk reward ratio of 

individual investors and hence should not be completely rely upon. Information in this report could have been 

generated with a view of technical analysis using charts, price movement, volumes and various studies/ indi-

cators applicable from time to time. They may not necessarily match the report published on fundamental 

analysis. MRBPL and/or its affiliates, officers, directors, employees, remisers at all various locations may from 

time to time hold any long or short positions and /or have any direct or indirect interest resulting in monetary 

gains of any nature and /or have other potential conflict of interest with respect to any view expressed in this 

document. Recipients may please note that neither MRBPL nor any associate(s) accepts any liability or 

losses arising from the use of this information and views mentioned in this document. No part of this material 

may be duplicated in any form and/or redistributed without MRBPL’s prior written permission. 

 

HONORS: Information contained in this report is obtained from various reliable sources which are beyond the 

scope to mention each of them. We sincerely thank each different source for the valued information provided 

and purpose to use the information is just to share the information without any prejudice, malafied intention 

and/or for any commercial gains. 

 

WWW . M ON ARCH PROJE CT . COM  

Head Office: 

“MONARCH”  

Opp. Ishwar Bhuvan, 

Commerce Six Road, 

Navarangpura,  

Ahmedabad – 380009. 

Email : research@monarchproject.com 
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Registered Office: 

901/902, Atlanta Centre 

Sonawala-Lane, Opp. Udhyog Bha-

van,  

Goregaon, Mumbai - 400 063  


