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Dow Jones Industrial Average (DJIA) 

As expected the charts were overheated. They are much better off now. 

The only concern is are they still in an uptrend? 

The answer is yes - so far, so good. The catch here is that the recent low 

of 12000 level should not be violated, and so as to continue the uptrend 

the recent high around the 12400-12500 mark must be taken out, in order 

to satisfy the rule of higher top and higher bottom of the classical technical 

analysis theory. 

Should 12000 break, the uptrend’s over for the DJIA. 

Exponential Moving 
Averages 

5 Days 12164 

12 Days 12160 

21 Days 12125 

65 Days 11837 

100 Days 11617 

200 Days 11199 
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The FTSE is unable to break the stiff resistance of around the 6100 

mark. It has reversed for the second time from those levels. How-

ever a positive take away is that like last time it took support around 

the 5900 region and bounced right back up. 

This time around the same logic shall apply. Only a breach above 

the 6100 region will fuel a rally northwards of 6200, on  the flipside a 

break down of 5900 shall bring a test of 5850-5800 levels. 

Simple Moving 
Averages 

5 Days 6072 

12 Days 6047 

21 Days 6022 

65 Days 5916 

100 Days 5834 

200 Days 5656 

FTSE-100 



 

 

Monarch Project & Finmarkets Limited is established in the Stock Market since 15 Years the Registered Of-

fice of which is at Mumbai and the corporate office at Ahmedabad. The Company was incorporated with the 

promise to serve the investors in the best possible manner and with the help of the employees and technol-

ogy, company is able to fulfill this promise till today and the same will continue for the coming days. We en-

gaged in Equity/Commodity/Online trading, looking to cater you as per your requirement. Monarch Project & 

Finmarkets Limited is registered member of NSE & NSDL Whereas, Monarch Research & Brokerage Private 

Limited, a Business Associate, is the member of BSE. Moreover, Monarch Commodities Private Limited is the 

Member of MCX & NCDEX, NMCE, DGCX. 

 

Disclaimer: The information and views presented in this report are prepared by Monarch Research & Broker-

age (p) Ltd ( hereinafter referred as MRBPL) and is based on our analysis and upon sources that we consider 

reliable. We, however, do not vouch for the accuracy or the completeness thereof. This Newsletter is for re-

stricted circulation and not for public distribution. The information furnished in this document is solely for your 

information and must not be reproduced or redistributed in any manner. All having excess to this document 

are required to observe such restrictions. The information in this document is for personal information and we 

are not soliciting any action based upon it.. Recipients of this report should rely on their own investigation and 

take their own professional advice. Recommendation in this report may or may not suit risk reward ratio of 

individual investors and hence should not be completely rely upon. Information in this report could have been 

generated with a view of technical analysis using charts, price movement, volumes and various studies/ indi-

cators applicable from time to time. They may not necessarily match the report published on fundamental 

analysis. MRBPL and/or its affiliates, officers, directors, employees, remisers at all various locations may from 

time to time hold any long or short positions and /or have any direct or indirect interest resulting in monetary 

gains of any nature and /or have other potential conflict of interest with respect to any view expressed in this 

document. Recipients may please note that neither MRBPL nor any associate (s) accepts any liability or 

losses arising from the use of this information and views mentioned in this document. No part of this material 

may be duplicated in any form and/or redistributed without MRBPL’s prior written permission. 

 

HONORS: Information contained in this report is obtained from various reliable sources which are beyond the 

scope to mention each of them. We sincerely thank each different source for the valued information provided 

and purpose to use the information is just to share the information without any prejudice, malafied intention 

and/or for any commercial gains. 
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