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Commodity Snapshot - GOLD 

Gold prices has are continuously trading above its psychological level 

and making higher highs because of the unrest in MENA ( Middle east 

and North Africa) and Gold is considered as the best hedge against  this 

uncertainties. 

But Technically Gold is showing a reverse picture . MACD histogram is 

giving  a negative divergence and MACD is also giving a overbought con-

dition . 

For the coming week , we expect price might fall till  its 21d EMA i.e. at 

20750 level.  

 

 

Simple Moving 
Averages 

5 Days 20941 

12 Days 20866 

21 Days 20733 

65 Days 20451 

100 Days 20274 

200 Days 19686 

 
Monarch Group of Companies Report Heading: Commodity Newsletter Page 1 

10:S O N D 11:J F M

Log IRIS

Source : www.SpiderSoftwareIndia.Com

19000

19200

19400

19600

19800

20000

20200

20400

20600

20800

21000

0.00

200

-60.00

0.00

60.00

120

Price  

Macd(S,9,S,24,E,9)  

MacdH(S,9,S,24,E,9)  

GOLD 1 [Z100004]21111.00,21190.00,20833.00,20858.00,  47649  -1.39%

Dly

0

20740.76

20547.99

20351.87

20154.07

19872.46
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Silver price are continuously trading above its psychological level and 

making higher highs because of the unrest in MENA ( Middle east and 

North Africa)  

Looking at the daily chart , MACD is showing an overbought condition 

and also pierced its 9 day signal line from above MACD histogram is 

showing a negative divergence  RSI is also   showing a negative diver-

gence , i.e. price are making higher high but averages failed to do that.  

For the coming week our prediction would be based on some  probabili-

ties:  

 60% chances is that ,silver price might fall down till its 12d EMA i.e. at 

51000  level. 

40% chances is that , silver might bounce back and touch its record level 

of 54300 , because of the unrest in the Middle east countries. 

Simple Moving 
Averages 

5 Days 50385 

12 Days 49653 

21 Days 48627 

65 Days 45695 

100 Days 43865 

200 Days 39695 

Commodity Snapshot - SILVER 
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MacdH(S,9,S,24,E,9)  

RSI(14,E,9)  

SILVER 1 [Z100013]50651.00,51445.00,50111.00,50258.00,  998  -1.51%

Dly

0

48676.71
47521.93

46347.06

45162.16

43475.17
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Crude prices has gained 4 % in the last because of the unrest in Middle 

east countries . Crude price are trading above its 5d EMA .  

Looking daily chart we expect that prices would get correct because tech-

nically RSI and Commodity Index both are giving a negative divergence 

and MACD is also showing the highly overbought condition  

 For the coming week crude price might fall till 5d EMA i.e. at 4500 lev-

els . But the  fear of economic unrest is still hovering in the sky, this might 

give some push back to the price . But overall we expect that price might 

get correct. 

Simple Moving 
Averages 

5 Days 4545 

12 Days 4422 

21 Days 4316 

65 Days 4132 

100 Days 4048 

200 Days 3891 

Commodity Snapshot - CRUDE OIL 
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CCI(20)  

RSI(14,E,9)  

Macd(S,9,S,24,E,9)  

CRUDEOIL 1 [Z100023] 4543.00, 4650.00, 4543.00, 4628.00,  58976  1.83%

Dly

   52.00
15/01/11 Sat

Op  4160.00
Hi  4164.00
Lo  4156.00
Cl  4163.00
Av  4138.42
Av  4109.91
Av  4088.37
Av  3964.81
Av  3887.46
Av  3760.77

CC    98.16
Av    53.03

Rs    60.28
Rs    57.26

Ma    -6.18
Ma     4.85



 

 

Monarch Project & Finmarkets Limited is established in the Stock Market since 15 Years the Registered Of-

fice of which is at Mumbai and the corporate office at Ahmedabad. The Company was incorporated with the 

promise to serve the investors in the best possible manner and with the help of the employees and technol-

ogy, company is able to fulfill this promise till today and the same will continue for the coming days. We en-

gaged in Equity/Commodity/Online trading, looking to cater you as per your requirement. Monarch Project & 

Finmarkets Limited is registered member of NSE & NSDL Whereas, Monarch Research & Brokerage Private 

Limited, a Business Associate, is the member ofBSE. Moreover, Monarch Commodities Private Limited is the 

Member of MCX & NCDEX, NMCE, DGCX. 

 

Disclaimer: The information and views presented in this report are prepared by Monarch Research & Broker-

age (p) Ltd ( hereinafter referred as MRBPL) and is based on our analysis and upon sources that we consider 

reliable. We, however, do not vouch for the accuracy or the completeness thereof. This Newsletter is for re-

stricted circulation and not for public distribution. The information furnished in this document is solely for your 

information and must not be reproduced or redistributed in any manner. All having excess to this document 

are required to observe such restrictions. The information in this document is for personal information and we 

are not soliciting any action based upon it.. Recipients of this report should rely on their own investigation and 

take their own professional advice. Recommendation in this report may or may not suit risk reward ratio of 

individual investors and hence should not be completely rely upon. Information in this report could have been 

generated with a view of technical analysis using charts, price movement, volumes and various studies/ indi-

cators applicable from time to time. They may not necessarily match the report published on fundamental 

analysis. MRBPL and/or its affiliates, officers, directors, employees, remisers at all various locations may from 

time to time hold any long or short positions and /or have any direct or indirect interest resulting in monetary 

gains of any nature and /or have other potential conflict of interest with respect to any view expressed in this 

document. Recipients may please note that neither MRBPL nor any associate(s) accepts any liability or 

losses arising from the use of this information and views mentioned in this document. No part of this material 

may be duplicated in any form and/or redistributed without MRBPL’s prior written permission. 

 

HONORS: Information contained in this report is obtained from various reliable sources which are beyond the 

scope to mention each of them. We sincerely thank each different source for the valued information provided 

and purpose to use the information is just to share the information without any prejudice, malafied intention 

and/or for any commercial gains. 
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Navarangpura,  

Ahmedabad – 380009. 

Email : research@monarchproject.com 
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