
Tata Comm buildup in OI vs Price(Ch 1)(OI(RHS);Pr (LHS))

Tata Comm CoC (RHS)(Ch 2)

CoC not annualised.

Tata Communication
CMP Rs 510.

Pinc F&O recommendation
11th Apr’08

Tata Communication (VSNL) witnessed profit booking with the markets in Jan-Feb and since then the
stock had lost interest. The CoC had been -ve in the months of Feb-Apr. The OI is at a 52 week low of
around 2000 contracts. Historically, the OI bottoms out at these levels and the stock is likely to witness
fresh long builtups. Even the price has bottomed out around Rs. 480 during last 3 expiries. Post Apr expiry,
the CoC also has been +ve indicating fresh interest emerging. We recommend a BUY on the stock with a
near term target of Rs. 570.
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CoC  turned +ve.
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