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Dividend yield stocks — August 2009

High dividend yield stocks offer a safe haven to investors where safety is of greater priority compared to high
returns. Hence, even if the market remains volatile, going ahead, an investor can still get a decent return on
investment, thanks to good dividend yielding stocks. The dividends are paid no matter what direction the
stocks move and can provide a higher yield on investment in a weak market.

Exhibit 1: High dividend yield companies

Company Idirect Ex Dividend  Dividend Face CMP Dividend
Name Code Date (%) Value (21/08/09) Yield (%)

Supreme
Industries SUPIND 1/9/2009 120 10 309.3 3.9
Empee
Distilleries EMPDIS 17/09/2009 50 10 135.1 3.7
Hind Rectifiers HINREC 31/08/2009 100 2 62.4 3.2
Tips Industries ~ TIPIND 25/08/2009 " 10 40.9 2.1
Ram Ratna
Wires RAMRAT 24/08/2009 15 10 28.1 2.7
Royal Orchid
Hotels ROYORC 3/9/2009 15 10 57.1 2.6
Sterling Tools STETOO 28/08/2009 10 10 38.8 2.6
Mastek MASTEK 22/09/2009 150 5 296.1 25
Can Fin Homes ~ CANHOM 24/08/2009 20 10 80.0 25
Chettinad
Cement CHECEM 28/08/2009 100 10 426.5 2.3

Source: Capitaline, ICICldirect.com Research
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RATING RATIONALE

ICICldirect.com endeavours to provide objective opinions and recommendations. ICICldirect.com assigns ratings to its stocks
according to their notional target price vs. current market price and then categorises them as Outperformer, Performer, Hold and
Underperformer. The performance horizon is two years unless specified and the notional target price is defined as the analysts'
valuation for a stock.

Outperformer: 20% or more
Performer: Between 10% and 20%
Hold: +10% return
Underperformer: -10% or more
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Disclaimer

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered
in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form,
without prior written consent of ICICI Securities Ltd (I-Sec). The author of the report does not hold any investment in any of the
companies mentioned in this report. I-Sec may be holding a small number of shares/position in the above-referred companies as on
date of release of this report. This report is based on information obtained from public sources and sources believed to be reliable, but
no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is
solely for informational purpose and may not be used or considered as an offer document or solicitation of offer to buy or sell or
subscribe for securities or other financial instruments. Nothing in this report constitutes investment, legal, accounting and tax advice
or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed
and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on
their own investment objectives, financial positions and needs of specific recipient. This report may not be taken in substitution for the
exercise of independent judgement by any recipient. The recipient should independently evaluate the investment risks. I-Sec and
affiliates accept no liabilities for any loss or damage of any kind arising out of the use of this report. Past performance is not
necessarily a guide to future performance. Actual results may differ materially from those set forth in projections. I-Sec may have
issued other reports that are inconsistent with and reach different conclusion from the information presented in this report. This report
is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality,
state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or
which would subject I-Sec and affiliates to any registration or licensing requirement within such jurisdiction. The securities described
herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this
document may come are required to inform themselves of and to observe such restriction.
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