
AAA   TTTeeeccchhhnnniiicccaaalll   PPPeeerrrssspppeeecccttt iiivvveee   ---      RRReeeaaadddyyy   RRReeeccckkkooonnneeerrr   
 

The indices have not been able to hold on to their respective recent low levels. As a result of fresh 

round of selling pressure emerging largely on account  of global market scenario, the two bench mark 

indices are, now, in the process of testing the earlier panic bottom levels. It is not advisable to 

venture new  investment position s in view of the extremely fluid situation. It is , at the moment, a 

purely trader’s market. The long term  investors would do well to sit on the side lines and allow the 

market to settle down and consolidate at the lower levels. In view of the fluid situation I have 

refrained myself from giving future support levels for this week. Keep cool would be an ideal strategy 

for the week. 

  
 
 
 
 

 
 
 
 
 
  
  

   
   
                 
          
 

  
 
 
 
 
 
 
Glossary 
B1-Bottoming out situation of BEAR PHASE                         S1-Top out situation in BULL PHASE                                      
B2- Rally in BEAR PHASE                                                     S2-Reaction in BULL PHASE                                                   
B3- Change in direction from BEAR to BULL PHASE          S3- Change in direction from BULL to BEAR PHASE            
B4- End of reaction in BULL PHASE                                     S4-End of recovery in BEAR PHASE                                       
B5- Continuation of BULL PHASE                                         S5 Continuation of BEAR PHASE 
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Index Close Code Stop 
Loss 

Range Comment 

S&P CNX Nifty 4771 S2 5345 430  
CNX Bank Nifty 7268 S2 9460 870  
CNX IT 3762 S2 3695 380  
CNX Junior 8243 S2 10145 930  
CNX 100 4589 S2 5240 430  
CNX Midcap 6501 S2 7415 610  
CNX 500 3922 S2 4470 385  
BSE Sensex 15975 S2 18170 1415  
BSE Small Cap 8409 S2 10285 865  
BSE Auto 4634 S2 4870 310  
BSE Bankex 8477 S2 10792 1110  
BSE CDS 4699 S2 5022 430  
BSE CGS 14025 S2 15930 1340  
BSE FMCG 2207 S2 2185 130  
BSE Health Care  3825 S2 3673 220  
BSE IT 3638 S2 3840 290  
BSE Metals 15453 S2 14910 1860  
BSE Oil & Gas  10022 S2 11390 1885  
BSE PSU 7578 S2 8720 830  
BSE Reality 7782 S2 10485 1285  
BSE Teck 3052 S2 3390 210  
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DISCLAIMER:  This document has been prepared by Religare Securities Limited [Technical Research] 
(Religare). This is not an offer to buy or sell or the solicitation of an offer to buy or sell any security or to 
participate in any particular trading strategy or as an official confirmation of any transaction. The views 
expressed are those of analyst. The information contained herein is from publicly availa ble data or other 
sources believed to be reliable or developed through analysis. No representation or warranty, express or 
implied, is made as to the accuracy, completeness or fairness of the information and opinions contained in 
this document. Religare accepts no obligation to correct or update the information or opinions in it. Religare  
may discontinue research coverage of a subject company  or change the opinion(s) without notice. The 
investment discussed or views expressed may not be suitable for all investors and certain investors may not 
be eligible to purchase or participate in some or all of them. Religare  recommends that investors 
independently evaluate particular investments and strategies. The user assumes the entire risk of any use 
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or 
representatives shall be liable for any damages whether direct, indirect, special or consequential including 
lost revenue or lost profits that may arise from or in connection with the use of the information. Religare and 
its  affiliates, officers, directors, and employees may from time to time, effect or have effected an own 
account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They 
may perform or seek to perform investment banking or other services for, or solicit investment banking or act 
as advisor or lender / borrower to such company (ies) or have other potential conflict or interest with respect 
to any recommendation and related information and opinions.  The recipient should take this into account 
before interpreting the document. This report is not directed or intended for distribution, publication, 
availability or use by, any person or entity who is a citizen or resident of or located in any locality, state, 
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law 
regulation or which would subject Religare and affiliates to any registration or licensing requirements within 
such jurisdiction, persons in whose possession this document comes, should inform themselves about and 
observes, any such restrictions. Copy right in this document vests exclusively with Religare. This 
information should not be reproduced or redistributed or passed on directly or indirectly in any form to any 
other person or published, copied, in whole or in part, for any purpose, without prior written permission from 
Religare. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any 
changes made to them by any other person. 
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