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Daily Technical Report

Sensex (18394) / Nifty (5527)

Markets opened down with a gap, traded in a narrow range

with choppiness to close in red. On the sector front, Health

Care, Bankex and Auto were among the loser whereas FMCG

and Consumer Durable closed with minor gains. The advance

decline ratio was in favour of declining counters (A=1391

D=1465). (Source - Iris software)

Formation

On the Daily chart, we are observing an "Inside day"

formation which clearly reflects indecisiveness prevailing at

current levels.

Trading strategy:

In view of the current price action and the above pattern

formation we maintain our previous day view that if indices

trade above 18546 / 5570 levels then it is likely to test 18673

Stock Recommendations:

Stock - TTTTTata Coffeeata Coffeeata Coffeeata Coffeeata Coffee

Action - BuyBuyBuyBuyBuy

Range : ` 870 - 863

Stop Loss : ` 845

Target : ` 920

Source: Falcon

Exhibit 2: Tata Coffee - Daily Chart

Source: Falcon

Exhibit 1: Sensex Daily Chart

- 18823 / 5605 - 5650 levels. Any daily close above 18673 /

5605 would confirm a higher top higher bottom on the daily

chart and we may witness an accelerated move. On the

downside 18227 -18124 / 5462 - 5430 may act as a support

for the day.
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Daily Pivot Levels For Nifty 50 Stocks
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to observe these restrictions.

Opinion expressed is our current opinion as of the date appearing on this material only. While we endeavor to update on a
reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that prevent
us from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and
may be subject to change without notice. Our proprietary trading and investment businesses may make investment decisions
that are inconsistent with the recommendations expressed herein.

The information in this document has been printed on the basis of publicly available information, internal data and other
reliable sources believed to be true and are for general guidance only. While every effort is made to ensure the accuracy and
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