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DAILY DATA OF INDICES 

INDICES OPEN HIGH LOW CLOSE UP/DOWN 
SENSEX 13990     14037   13805  14010 -81 

NIFTY (SPOT) 4045 4057  3965 4047  +2 
 

MARKET BREADTH  

EXCHANGE ADVANCES DECLINES 
BSE 1015 1476 

NSE 460 526 

SUPPORTS & RESISTANCES FOR INDICES 

 S1 S2 R1 R2 
SENSEX 13920 13805 14100 14180 

NIFTY (SPOT) 4020 3980 4075 4110 

 

The Sensex today encountered another volatile
session. The index opened with a huge negative gap
and went for a roller coaster ride throughout the
day. Volumes remained below average and the
market breadth stayed in the negative territory. 

As visible from the chart on the left, the Sensex has
succeeded in maintaining the sanctity of the lower
trend line of the channel as it bounced from the
level around the same. However, this factor alone is
not enough to form an opinion about the reversal as
the index currently maintains a lower top lower
bottom formation and stays below its 20 days EMA.
For any serious turnaround, the index has to reverse
the ongoing pattern and maintain itself above the
level of 14360. On the other hand, a break below
13800 can aggravate the situation.   

NSE VOLUMES: 10-day moving average (Rs bn)       

DAILY TECHNICAL ANALYSIS  

    TODAY’S NSE CASH VOLUMES: Rs79.78bn 
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Stock Today's  Overall  Immediate  
(Rs) Close Trend  Support / Resistance Comments 
NIFTY 4047 Up  4000/ 4100 Losing momentum  
ACC 1032 Up 1020/1045 Lower top formation continues  
Arvind Mills 52 Weak 45 / 55 Weakening further  
Bank of Baroda 227 Weak 220/ 235 Again below its 200 days EMA 
Bharti Tele 762 Up 755 /770 Volatile phase but improving    
BHEL 2320 Up 2310/ 2330 Losing momentum 
BPCL 324 Weak 315 / 330 Weak structure 
Canara Bank 210 Up 200 /220 Weakening further 
Century Textiles 595 Up 585 /605 Volatile 
GAIL 298 Up 290 / 310 Rising 
GRASIM 2655 Up 2640 / 2670 Retracing 
Guj Ambuja 132 Up 125/ 140 Broken the support at 135 
HCL Tech 662 Up 655 / 670 Range bound  
Hindalco 146 Weak 140 / 150 Pulling back 
Hind Lever 200 Weak 195 / 210 Oversold  
HPCL 279 Up 270 / 285 Falling   
ICICI Bank 914 Up 945 / 965 Retracing further   
Infosys Tech 2284 Up 2270 / 2300 Range bound   
ITC 174 Up 170 /180 Range bound 
Mahindra & Mahindra 856 Up 850/ 865 Weakening 
Maruti Udyog 857 Up 850 / 865 Weakening 
NALCO 234 Up 225 / 240 Improving 
NTPC 144 Up 135 / 150 Rising 
ONGC 900 Up 890 / 910 Volatile phase     
Oriental Bank 218 Weak 210 / 225 Again below its 200 days EMA 
Punjab National Bank 461 Up 455 / 470 Losing momentum 
Ranbaxy 415 Up 410/ 420 Range bound 
Reliance Capital 666 Up 660 /675 Volatile   
Reliance Energy 547 Up 540 / 555 Range bound.   
Reliance Industries 1377 Up   1360 / 1390 Range bound  
Satyam Computers 465 Up 455 /475 Resistance at 495 
State Bank of India 1102 Up 1090 / 1120 Losing momentum  
Tata Motors 850 Up 840 /860 Losing momentum 
Tata Power 611 Up 605/620 Rising  
TCS 1260 Up 1250/ 1270 Resistance at 1317 
TISCO 439 Weak 430 / 445 Below its 200 days EMA 
Union Bank 106 Weak 100/ 115 Oversold 
Wipro 650 Up 640 / 660 Rising 
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Persons in whose possession this document may come are required to inform themselves of and to observe such restriction. 
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interested in any of the securities mentioned or related securities. SSKI and affiliates may from time to time solicit from, or perform investment banking, or other services for, 
any company mentioned herein. Without limiting any of the foregoing, in no event shall SSKI, any of its affiliates or any third party involved in, or related to, computing or 
compiling the information have any liability for any damages of any kind. Any comments or statements made herein are those of the analyst and do not necessarily reflect 
those of SSKI and affiliates. 
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