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August  2007 
 

Abhishek Ind has declined sharply from a high of 
Rs.43.80 in Sept 2005 to a low of Rs.17 in June 2007. 
It appears to have exhausted its ongoing selling force. 
At the current price of Rs19.10it is trading in 4F 
ZONE i.e. all the averages are in BEAR PHASE and 
the current price is placed between short term and 
medium term averages. Buy at declines in the range 
of Rs.17 to 19 with a stop loss below Rs.15 in close 
for a conservative upper target of Rs.29 and an 
optimistic upper target of Rs35. Holding period can 
be 4-5 months. It can turn out to be a star investment 
for a real long-term investor with a potential of 
multiple appreciation over a period of time. 
 
Share holding: Promoters 63.52%, Inst.12.49 %. 
Average daily volume: 57,700  

EID Parry encountered has dropped substantially 
from its high of Rs.369 in May 2006 to a low of 
Rs.112 in June 2007. There is an indication that worst 
is over now. At the current price of Rs127.95, it is 
trading in 4F ZONE i.e. all the averages are in BEAR 
PHASE and the current price has slightly recovered 
and placed above the short-term average.  Buy at 
declines in the range of Rs.121-126 with a stop loss 
below Rs.116 in close for a conservative upper 
target of Rs.168 and an optimistic target of Rs184. 
Holding period can be 4-5 months.   
 
 
Share holding: Promoters 41.86%, Inst.31.34 %. 
Average daily volume: 13,160 
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TCS, after declining from a high of Rs.1205 to a low of 
Rs.1090, recovered to a level of Rs.1189.75. It has, 
however, failed to take out its previous top, short-
term upward momentum also appears to have 
exhausted. At the current price of Rs.1121, it is trading 
in 1C ZONE i.e. all the averages are in BULL PHASE 
and the current price is between medium term and long 
term averages. Book profit/Sell around Rs.1135 with 
a stop loss above Rs.1150 in close for a conservative 
lower target of Rs.1080 and a pessimistic target of 
Rs.1060. Holding period can be 6-7 days. Sell 
aggressively as it is an under performer against the 
NIFTY.                                                    

Flex Ind, after its more than fivefold appreciation 
from a low of Rs.43 in June 2006 to a high of 
Rs.246.55 in January 2007, has reacted to a level of 
Rs.137 in May 2007. At the current price of Rs.158, it 
is trading in in 1B ZONE i.e. all the averages are in 
BULL PHASE and the current price has been placed 
between short term and medium term averages. Buy at 
declines in the range of Rs.150-156 with a stop loss 
below Rs.144 in close for a conservative upper 
target of Rs.205 and an optimistic target of Rs.220 
Holding period can be 3-4 months. 
Buy at declines. 
 
Share holding: Promoters 50.57%, Inst 7.66 %. 
Average daily volume: 13,440 
 

 

Guj Siddhi Cement, after improving from a low of 
Rs.11.75 in June 2006 to a high of Rs.29.45 in 
November2006, reacted sharply to test the support at 
Rs.15.30 in April 2007. At the current price of 
Rs.20.35, it is trading in 1A ZONE i.e. all the averages 
are in BULL PHASE and the current price is placed 
above all the averages. Buy at declines in the range 
of Rs.18-20 with a stop loss below Rs.16 in close for 
a conservative upper target of Rs.30 and an 
optimistic target of Rs.36. Holding period can be 3-4 
months. A move above Rs.30 will put it into a NEW 
PRICE ORBIT.  
Excellent bet for a true long-term investor. 
 
Share holding: Promoters 37.39 %, Inst 0.80 %. 
Average daily volume: 1,85,000 
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Himat Seide, after improving from a low of 
Rs.82.15 in June 2006 to a high of Rs.150 in June 
2007, has once again reacted to a level of Rs101.50 
in April 2007. At the current price of Rs.128.20, it 
is trading in. 1A ZONE i.e. all the averages are in 
BULL PHASE and the current price is placed 
above all the averages. Buy at declines in the 
range of Rs.120-125 with a stop loss below 
Rs.115 in close for a conservative upper target of 
Rs.152 and an optimistic target of Rs.164. 
Holding period can be 3-4 months.  
Accumulate at declines 
 
Share holding: Promoters 50.42 %, Inst. 25.91%. 
Average daily volume: 10.460 
 
 

Rico Auto, after its multi fold appreciation 
from a low of Rs.22.50 in June 2004 to a high 
of Rs.114.40 in Sept 2005, has reacted to   a 
low of Rs.38 in June 2007. It appears to have 
exhausted its selling force by now. At the 
current price of Rs.39.25 it is trading in 4E 
ZONE i.e. all the averages are in BEAR 
PHASE and the current price is placed below 
all the averages.  Buy at declines in the 
range of Rs.35-38 with a stop loss below 
Rs.32 in close for a conservative upper 
target of Rs59 and an optimistic target of 
Rs.68. Holding period can be 5-6 months. 
 
Buy gradually in small lots. 
 
Share holding: Promoters 46.22%, Inst.33.02 
% 
Average daily volume: 1.66,000 
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Zuari, after improving from a low of Rs.130.15 in 
March 2007 to a high of Rs.250.35 in July 2007, 
has reacted to a level of Rs.162.30 in the same 
month. At the current price of Rs.206.90, it is 
trading in 1A ZONE i.e. all the averages are in 
BULL PHASE and the current price is placed 
above all the averages. Buy at declines in the 
range of Rs.198-204 with a stop loss below 
RS.192 in close for a conservative upper target of 
Rs.264 and an optimistic target of Rs. 280. 
Holding period can be 3-4 months. 
 
Share holding: Promoters 34.10%, Inst14.31 %. 
Average daily volume: 29.540 
 

Samtel Color has literally nose dived while 
declining from a high of Rs.126.60 in MAY 2006 to 
a level of Rs.13.65 in MAY 2007. At the current 
price of Rs.18.95, it is trading in 4F ZONE i.e. all 
the averages are in BEAR PHASE and the current 
price is placed between short term and medium 
term averages. Buy at declines in the range of 
Rs.16-18 with a stop loss below Rs14 in close for 
a conservative upper target of Rs.32 and an 
optimistic target of Rs.38. Holding period can be 
4-5 months. It can once again turn into multi bagger 
investment over a period of time. 
 
Accumulate at declines. 
 
Share holding: Promoters 50.94%, Inst.14.31%. 
Average daily volume: 89.000 
 

 

 



 

The daily chart of Finolex shows that 
s broken above a “rectangle” pattern  
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