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Canada Bank has established higher bottoms at 
Rs.174.80, 178.80 and 181.10 in the last couple of 
days. At the current price of Rs.190.25, it is trading in 
4E ZONE i.e. all the averages are in BEAR PHASE 
and the current price is placed below all the averages. 
Buy on further decline around Rs .187 with a stop 
loss below Rs.183 in close for a conservative upper 
target of Rs.201 and a optimistic target of 
Rs.207 over a period of next 7-8 days. 
 

HDFC Bank has established higher bottoms at 
Rs.885.25 and 892 in the last couple of days. At 
the current price of Rs.955.10 it is trading in 
4FZONE i.e. all the averages are in BEAR 
PHASE and the current price is placed between 
short term and medium term averages. Buy on 
further decline around Rs.950 with a stop loss 
below Rs.941 in close for a conservative upper 
target of Rs.984 and a optimistic target of 
Rs.986 over a period of next 7-8 days. 
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The daily chart of Finolex shows that 
s broken above a “rectangle” pattern  
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SBI has established higher bottoms at 
Rs.899.25 and Rs.918 in the last couple of 
days. At the current price of Rs.971.10, it is 
trading in 4F ZONE i.e. all the averages are in 
BEAR PHASE and the current price is placed 
between short term and medium term averages. 
. Buy on further decline around Rs.965 with a 
stop loss below Rs.955 in close for a conservative 
upper target of Rs.1005 and an optimistic 
target of Rs. 1020 over a period of next 7-8 
days. 
 
 
  

UTI Bank has established higher bottoms at 
Rs.399, and 438.25 in the last couple of days. 
At the current price of Rs.464, it is trading in 2D 
ZONE i.e. short term average has moved below the 
medium term average which in turn remains above 
long term average and the current price is placed 
below all the averages. It is a case of an 
imbalanced reaction in price  Buy on further 
decline in the range of Rs.460 with a stop loss 
below Rs.453 in close for a conservative upper 
target of Rs.486 and a optimistic target of 
Rs.495 over a period of next 7-8 days. 
 
 

 


