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ABB has improved from its recent low of Rs.973 to a new high of
Rs.1239. It appears to have exhausted its short term up trend. It has
also left an uncovered bullish gap at Rs.1094. At the current price of
Rs.1208, it is trading in 1A ZONE i.e all the averages are in BULL
PHASE and the current price is above all the averages. Sell on further
rise in the range of Rs.1220-1235 with a stop loss above Rs.1250 in
close for a conservative lower target 0fRs.1160 and a pessimistic lower
target of Rs.1130. Holding period can be 8-10days.

Please note that it is a CHANCE SELL as it is an out performer against
the NIFTY.
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Bombay Dye (300)

Sell on rise

LTP: Rs.631.50
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Bombay Dyeing, after declining from a high of Rs.657.40 to a low of
Rs.492 has recovered fully to a level of Rs.658. It has also left behind
an uncovered bullish gap at Rs.530. At the current price of Rs.631.50,
it is trading in 5H ZONE i.e. short term average has moved above the
medium term average which in turn remains below the long term
average but the current price has shot up above all the averages. It is a
case of an imbalanced recovery in price. Sell on further rise in the
range of Rs.638-646 with a stop loss above Rs.654 in close for a
conservative lower target of Rs.595 and a pessimistic lower target of
Rs.580. Holding period can be 8-10 days.
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Technical recommendations

IDBI(2400) Sell on rise LTP:Rs.133.25
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| ( IDBI improved from its recent low of Rs.107 to a new high of Rs.147.25. A
[ It appears to have exhausted its short term uptrend. It has also left
behind an uncovered bullish gap at Rs.112.35. At the current price of
Rs133.25, it is trading in 1A ZONE i.e all the averages are in BULL
PHASE and the current price is above all the averages. Sell on further
rise in the range of Rs.135-138 with a stop loss above Rs.141 in close
for a conservative lower target of Rs.123 and a pessimistic lower target

iﬁz b VT et of Rs.118. Holding period can be 8-10 days.
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IDFC (2950) Sell on rise LTP:Rs.133.15
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i " b h.l IDFC , after declining from a high of Rs.137.75 to a low of Rs.107, has
{{’ﬁﬂﬂi 1‘1 d | A1 | recovered fully to a level of Rs.138.15.. It appears to have exhausted
1 [ i its current short term up trend. It has also left behind an uncovered
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Ed price is above all the averages. Sell on further rise in the range of

4'L:"‘{ ; il Rs.134-137 with a stop loss above Rs.140 in close for aconservative
_ ¢'*5,‘? lower target of Rs.122 and a pessimistic lower target of Rs.117. Holding
0¥ 5 lfr‘ : bl period can be 8-10 days.
{ "i'rfr i"-ilbk il ' Please note that it is a CHANCE SELL as it is an out performer against
l( the NIFTY.
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Disclaimer

Religare Securities Limited (Religare) has two independent equity research groups: Institutional Equities (Institutional Equity Research) and Priority Client Group
(Religare Research). Religare Institutional Equity Research is aimed to service the institutional clients of Religare Securities Limited including the Portfolio Management
Services of Religare whereas Religare Research is published with a view to service all segments of clients including Retail, HNIs and Institutional clients and PMS.

This document has been prepared by Religare Securities Limited — Priority Client Group. Affiliates of Religare-PCG may have issued other reports that are contrary with
and reach different conclusion from the information presented in this report. The views and opinions expressed in this document may or may not match or may be
contrary with the views, estimates, rating and target price of the Institutional Equities Research Group of Religare Securities Limited.

We are not soliciting any action based upon this material. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any
jurisdiction where such an offer or solicitation would be illegal. It is for the general information of clients of Religare-PCG. It does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Though disseminated to all the customers
simultaneously, not all customers may receive this report at the same time. Religare-PCG will not treat recipients as customers by virtue of their receiving this report. We
have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable. It should be noted that the information contained herein
is from publicly available data or other sources believed to be reliable. Neither Religare, nor any person connected with it, accepts any liability arising from the use of this
document.

This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for any investment decision. The investment discussed
or views expressed may not be suitable for all investors. The user assumes the entire risk of any use made of this information. The recipients of this material should rely
on their own investigations and take their own professional advice. Each recipient of this document should make such investigations as it deems necessary to arrive at
an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult its
own advisors to determine the merits and risks of such an investment. Price and value of the investments referred to in this material may go up or down. Past
performance is not a guide for future performance. Certain transactions -including those involving futures, options and other derivatives as well as non investment grade
securities - involve substantial risk and are not suitable for all investors. Reports based on technical analysis centers on studying charts of a stock's price movement and
trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report on a company's fundamentals.

Opinions expressed are our current opinions as of the date appearing on this material only. We do not undertake to advise you as to any change of our views expressed
in this document. While we would endeavor to update the information herein on a reasonable basis, Religare, its subsidiaries and associated companies, their directors
and employees are under no obligation to update or keep the information current. Also there may be regulatory, compliance, or other reasons that may prevent Religare
and affiliates from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change
without notice.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject Religare and affiliates to any registration or
licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors.
Persons in whose possession this document may come are required to inform themselves of and to observe such restriction.

Religare and its affiliates, officers, directors, and employees may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company
(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the
financial instruments of the company (ies) discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential conflict of interest with

respect to any recommendation and related information and opinions. Without limiting any of the foregoing, in no event shall Religare, any of its affiliates or any third

party involved in, or related to, computing or compiling the information have any liability for any damages of any kind.

Copy right in this document vests exclusively with Religare. This information should not be reproduced or redistributed or passed on directly or indirectly in any form to
any other person or published, copied, in whole or in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of any e-
mails or attached files and are not responsible for any changes made to them by any other person.

The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and

its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.
Analyst's holding in the stocks mentioned in the report: NIL.




