NIFTY 4494.65

Intra Day

Volatility 63pts
S1 4455.65
S2 4436.15
R1 4534.85
R2 4568.55

SENSEX 15504.43
Intra Day

Volatility 229pts
S1 15356.65
S2 15282.75
R1 15615.25

R2 15799.95

TREND Direction
Short Term SW
Medium Term Sw
Long Term UpP

AVERAGES

Daily

13 sma 4490.58
34 sma 4372.35
89 sma 4340.31

NIFTY Intra Week

Volatility 198pts
S1 4410.44
S2 4360.15
R1 4556.32
R2 4603.13
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/S&P Nifty (4494.65 points) (-23.35 pts)

Again the Nifty faltered at the crucial resistance level of 4545 points. In the early
trade it registered a high d 4549 points but failed to hold on the gains. The Bears
snatched on to the opportunity and commanded the day as the Nfty closed 23
points lower. The A/D ratio was marginally negative while the volumes were lower
than the previous session.

In the yesterday’s report caution had been advocated from a trading perspective.
The Nifty has closed near the crucial juncture of 4480 points on the last trade. A
breach of this level could see some more pain. Support is pegged at 4455 points
while 4432 points is a crucial one. The 38.2% retracement of the rise from 4040 to
4582 points is at 4375 points. Rallies have to decisively cross 4545 points in close.

Intraday, pivot in the Nifty is at 4502 points while resistance is pegged at 4528 and
up at 4545 points. Crucial support is pegged at 4448 points which if breached may
test 4432 points. Weekly S1 is pegged at 4410 points. Traders who quantify their
risks by stop loss can utilize dips near the supports for small and quick gains .
Markets are expected to remain swinging and volatile after a range bound
movement last week.
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Technical recommendations

Sasken Comm Buy for Short term CMP:351.60 Tgt370-375
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T -'L‘ q__'“'“-q._,___ Lam formation. It is facing resistance from the trend line in pink. A
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Rs.328 in close for a target of Rs.370-375 in the next 5-6 trading

sessions which if sustained Rs.393 in shortto medium term.

* Avoid gap openings and trade in small quantities.

Source: Analyst
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Intraday Range for 18-Sep-2007

A.C.C. 1210.10 1226.70 1243.35 1213.35 1183.35 1196.70
ABB LTD. 1110.45 1140.00 1169.55 1120.45 1071.35 1090.90
BHARTI TELE 814.25 832.20 850.10 820.10 790.10 802.20
BHEL 1897.40 1910.20 1923.05 1900.15 1877.25 1887.30
BOM DYEING 630.45 639.30 648.15 631.15 614.15 622.30
CENTURY TEXT 792.10 801.30 810.55 795.65 780.75 786.40
HIND.LEVER 21255 214.45 216.35 213.10 209.85 211.20
ICICI BANK 894.75 908.40 922.00 899.20 876.40 885.60
INFOSYS TECH 1805.60 1840.20 1874.85 1819.35 1763.85 1784.70
MAHA.TELE 146.40 148.20 150.05 146.85 143.65 145.00
MARUTIUDYOG 874.45 884.80 895.15 874.65 854.15 864.30
ONGC CORPN 835.80 841.90 847.95 837.95 827.95 831.90
PUNJ LLOYD 291.30 295.20 299.05 292.10 285.15 288.25
RANBAXY LAB. 410.05 414.50 419.00 410.50 402.00 406.00
REL.CAP. 530.80 542.15 553.55 535.60 517.65 524.20
RELIANCE 1378.85 1404.60 1430.40 1389.20 1348.00 1363.40
RENUKA SUGAR 2028.45 2051.20 2073.95 2036.15 1998.35 2013.40
RIL COM VEN 554.30 563.70 573.10 547.60 522.10 538.20
SATYAM COM 422.20 430.50 438.85 425.65 412.45 417.30
SIEMENS LTD. 1247.35 1264.05 1280.80 1252.05 1223.30 1235.30
STATE BANK 1646.55 1671.00 1695.50 1654.50 1613.50 1630.00
STERLITE IND 649.50 655.55 661.65 648.90 636.15 642.80
SUZLONENERGY 1394.95 1415.60 1436.30 1395.30 1354.30 1374.60
TATA MOTORS 696.30 705.50 714.75 695.75 676.75 686.50
TATASTEEL 704.80 712.50 720.20 707.30 694.40 699.60
TCS LTD. 997.35 1019.80 1042.30 1007.50 972.70 985.00
TITAN IND. 1497.15 1535.80 1574.40 1470.40 1366.40 1431.80
VIDESH SANCH 401.05 404.75 408.50 402.25 396.00 398.50
WIPRO LTD. 449.45 453.20 457.00 450.15 443.30 446.35
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Intraday Range for 18-Sep-2007

Scrip _ Close _ R1 R2 S/R S2 S1
BANKNIFTY 6919.15 6954.55 7032.30 6912.25 6792.20 6834.50
CNX100 4420.00 4420.00 4420.00 4420.00 4420.00 4420.00
CNXIT 4583.15 4622.10 4682.10 4601.05 4520.00 4541.05
JUNIOR 8941.15 8968.10 9034.05 8929.05 8824.05 8863.10
NIFTY 4487.15 4515.60 4561.25 4498.35 4435.45 4452.70
Amit A Shitut
(91-20) 3024 0376
amit.shitui@religare.in
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