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Opening Bell 
 

Key Points 
 

 Market outlook- Open flat on flat global, Asian cues 

 Positive - DIIs buying, oil falling below $61 

 Negative – FIIs selling 

 

Market Outlook 
 

 The Indian market is likely to open flat on flat global, Asian cues. The BSE 
Sensex was little changed on Thursday in choppy trading as investors 
awaited direction from quarterly earnings amid doubts about the prospects 
of a swift world recovery and the outlook for fund flows. The benchmark has 
lost 7.7% this week after the Budget on Monday disappointed investors. 
However, it is up 42.6% this year after rallying for 16 of the last 17 weeks. 
The Sensex has supports at 13640 and 13520 and resistances at 13880 and 
13990. The Nifty has supports at 4060 and 4010 and resistances at 4120 and 
4150 

 
 US stocks edged higher on Thursday as investors bought beaten-down 

technology and commodity shares, while a positive broker comment on 
Goldman Sachs boosted the financial sector. Trading was choppy in light 
volumes for most of the day as investors remained cautious ahead of more 
corporate earnings reports in the coming weeks. The Dow Jones Industrial 
Average gained 4.76 points, or 0.06%, to 8,183.17. The S&P 500 Index added 
3.12 points, or 0.35%, to 882.68. The Nasdaq Composite Index rose 5.38 
points, or 0.31%, to 1,752.55 

 Stocks in news: Wockhardt, Ranbaxy, Satyam 

 

 

Pick of the week 
Company Code Reco price TP Upside (%)

JK Cement JKCEME                                 99.8                        109.8 10.0

 
 
 
What’s inside 
Initiating Coverage: Neyveli Lignite

 
 
 
 
 
 

 

 

Sensex Movement (past 5 days) 
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Institutional Activity 
FIIs DIIs

Net flows (Rs cr) -545.6 578.2

 
 
 
 
 
 

 

What’s moving Nifty (top 3) 
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Advance/ Decline 
Adv. Dec. Unchanged Total

BSE 1091 1478 72 2641

NSE 519 694 38 1251
 

ADRs ($) 
Price Change change (%)

HDFC Bk Ltd     93.1 1.7 1.9

MTNL 3.8 0.0 0.8

ICICI Bank Ltd  26.3 0.3 1.0

Tata Motors 7.9 0.3 3.7

Dr Reddys Labs 16.8 0.1 0.7

Infosys 34.5 0.2 0.6

Wipro 11.3 0.4 3.4

Satyam Comp 3.7 0.3 9.7  

Markets 
Close Previous Change MTD (%) YTD (%) PE (1yr fwd)

India

Sensex 13757.5 13769.2 -11.7 -5.0 42.7 15.8

Nifty 4081.0 4078.9 2.1 -4.9 37.8 15.8

US

Dow Jones 8183.2 8178.4 4.8 -3.2 -6.8 12.8

Nasdaq 1415.0 1411.5 3.5

S & P 882.7 879.6 3.1 -4.3 -2.6 13.5

Asia

Nikkei 9287.5 9291.1 -3.6 -6.7 4.9 22.0

Kospi 1418.4 1430.9 -12.5 2.9 27.3 12.4

Shanghai 3110.3 3123.0 -12.7 5.5 71.5 23.2

Europe

France 0.0 3025.9 0.0 NA NA NA

Germany 4630.1 4572.7 57.4 NA NA NA

U.K. 4158.7 4140.2 18.4 -2.6 -6.6 11.4
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Technical Outlook 
 
 
 
 
 
 
 
 

Jul 08, 2009 
Sensex: We said, "Belt Hold Line Bear candle can see some supportive effort on 
the next day. We will watch for that." The Sensex indeed came in for some 
support, and moved 111 points higher initially. Turning volatile later, it ended flat. 
While most sectors also closed flat, the Metal Index gained 1.5%. The A/D ratio 
ended flat in tune.  
 
The action formed a Doji, a potential short-term turning point exactly at the lower 
end of the Red channel shown. We would see its upward potential if the Index 
sustains above its head at 13879. Failure to do that would, however, continue the 
weakness coming as a result of the break of the Neckline of H&S formation. 
 

 
 
 

Pivot Points 

Index/Stocks Close S1 S2 R1 R2 Trend

Sensex 14170.45 14092.95 14030.15 14218.55 14281.35 Neutral

Nifty 4202.15 4180.25 4161.15 4218.40 4237.45 Neutral

ACC                 765.00 759.75 747.65 783.95 799.15 +ve

BHEL                2132.70 2131.05 2112.40 2168.35 2208.25 +ve

GAIL                324.90 326.70 320.05 339.95 343.95 +ve

HCL Tech 183.95 178.75 175.30 185.15 188.35 -ve

HDFC Bank 1427.30 1416.15 1404.95 1438.50 1449.65 Neutral

Hindalco 78.05 77.05 76.10 78.95 79.90 Neutral

Infosys 1737.90 1709.60 1692.35 1745.60 1763.60 -ve

ITC 211.20 209.80 205.85 217.70 222.00 +ve

L & T 1500.15 1499.25 1486.05 1525.65 1581.55 +ve

Maruti 1080.15 1075.10 1052.60 1120.10 1140.65 +ve

NTPC 193.30 191.80 190.25 194.85 196.35 Neutral

ONGC                1049.45 1027.10 1006.10 1050.90 1062.80 -ve

Reliance Ind 1855.45 1816.10 1768.35 1860.00 1881.95 -ve

Sail 147.40 142.35 137.55 148.00 150.80 -ve

SBI 1636.35 1624.15 1604.65 1663.05 1682.50 Neutral

Tisco 396.50 386.00 374.25 396.00 401.00 -ve
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Stock Metrics 

Bloomberg Code NLC IN
Reuters Code NELG.BO
Face value (Rs) 10
Promoters Holding 94%
Market Cap (Rs cr) 20,971.4
52 week H/L 147.35 / 44.5
Sensex 13,766
Average volumes 823,279.4  
Comparative return metrics 

Stock return(%)    3M 6M 12M
Neyveli Lignite 39.2 66.0 27.7
NTPC 5.2 9.7 25.5
Power Grid Corpn 11.8 26.6 37.7
Tata Power Co. 28.4 36.9 0.3  
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July 9, 2009 | Power 

Initiating Coverage 

Neyveli Lignite (NEYLIG) 

Changing fortunes… 

Neyveli Lignite (NLC), a Mini Ratna government enterprise, is an 
integrated thermal power generator with a fuel base of lignite. It operates 
a 2,490 MW generation capacity split into three plants (viz TPS-I, TPS-II 
and TPS-I Exp) and has a captive mining capacity of 24 MTPA. Capacity 
addition (expected at 4,440 MW), new CERC norms and a possible tariff 
renegotiation with Tamil Nadu Electricity Board for its TPS-I (600 MW) 
will be key drivers for earnings. Consequently, with a slew of positives in 
the offing, we are initiating coverage with an OUTPERFORMER rating. 

 Expanded generation capacity to provide revenue upside in Q1FY10 
We expect the overall generation to deliver ~25% growth YoY in 
Q1FY10E. Operations have normalised after roadblocks observed in 
Q1FY09 due to the strikes witnessed at the plants. We expect the 
company to achieve a production of 4,938 million units (MU) as 
compared to 3,937 MU in the corresponding quarter last year. 

 New CERC tariff policy should offer significant upsides 
New CERC regulations (2009-14) should boost the PAT by Rs 229 
crore and the EPS by Rs 1.4 per share. We expect a major 
improvement in earnings from incremental RoE of 1.5%, retention 
of tax benefits, relaxed station heat rate and ease in operational and 
maintenance expenses (relaxed by~60%) under normative clauses. 

 Renegotiations of tariff for TPS-I (600 MW) to boost bottomline 
NLC is renegotiating the PPA with Tamil Nadu Electricity Board 
(TNEB) for its 600 MW TPS-I plant that is nearing the end of its 
operating life. We expect the new realisation per unit to be around 
Rs 3 per unit against the current Rs 1.8 per unit. Tariff renegotiation 
should contribute to an incremental PAT of Rs 270 crore annually. 
This will raise the EPS by Rs 1.6 per annum for the next three years. 

 Valuations 
At the CMP of Rs 118, the stock is trading at an EV/EBITDA of 9.1x 
FY10E and 7.2x FY11E EBITDA, respectively. We expect the new 
CERC policy and renegotiation of PPA with TNEB to enhance the 
financial performance. Thus, we are initiating coverage on NLC with 
an OUTPERFORMER rating and a price target of Rs 155. 
 

 

Current Price 
Rs 118 

Target Price 
Rs155 

Potential upside 
31 % 

Time Frame 
12-15 months 

 
OUTPERFORMER 

Exhibit 1: Key Financials 

FY07 FY08 FY09E FY10E FY11E
Net Sales 2,108.1 2,981.7 3,354.9 4,404.8 5,263.8
EBITDA 763.3 1,230.8 1,513.0 2,027.9 2,554.6
Net Profit 579.6 1,111.8 821.1 1,289.3 1,423.7
EPS (Rs) 3.5 6.6 4.9 7.7 8.5
EPS Growth (%) - 91.8 -26.2 57.0 10.4
EBITDA margin (%) 36.2 41.3 45.1 46.0 48.5
PER (x) 34.2 17.8 24.1 15.4 13.9
P/BV (x) 2.4 2.2 2.1 1.9 1.8
Price/sales (x) 9.4 6.6 5.9 4.5 3.8
Dividend Yield (%) 1.0 1.7 1.7 2.1 2.3
RoCE (%) 3.4 7.3 8.7 9.7 9.7
RoNW(%) 7.1 12.8 8.9 13.1 13.3

 Source: Company, ICICIdirect.com Research 



 

 

               Page 3 ICICIdirect.com | Equity Research 

Economic Indicators 
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Source: Reuters 

 

WPI Inflation (%) 
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G sec yields (%) 
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The Indian rupee dropped to its lowest level 
in seven weeks early on Thursday, weighed 
down by lower Asian stocks. 

 
 
 
 
 
 
India's wholesale price index fell 1.55% in 
the 12 months to June 27, compared with 
the previous week's annual decline of 1.3 
percent 

 
 
 
Indian federal bond yields are expected to 
edge up early on Friday before an auction of 
$3.1 billion of government bonds. 
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Commodities 
 

Nymex Crude ($/barrel) 
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Source: Reuters 

 

Gold ($/troy oz) 
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Source: Reuters 

 

Copper ($/tonne) 
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Oil prices rose slightly on Thursday as talk 
of refinery shutdowns spurred stirred 
gasoline supply concerns, ending a six-day 
slide. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Spot gold traded at $915.80 an ounce at 
2:25 PM EDT, against $908.45 an ounce late 
on Wednesday, when gold sold off in line 
with other commodities on fears of stricter 
US government regulation of markets. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Copper prices rallied sharply on Thursday, 
driven by a sharply weaker dollar and 
bullish comments from the International 
Monetary Fund that the global economy 
was slowly starting to emerge from the 
worst recession since World War II. 



 

 

               Page 5 ICICIdirect.com | Equity Research 

 

Market Indicators 
 

Fund activity (for past five trading sessions in Rs crore) 

299

594

-545.55

578

211

816 790

-700

-300

100

500

900

1300

FII DII

3-Jul 6-Jul 7-Jul 8-Jul 9-Jul

 
Source: BSE 

 
 
Turnover analysis (in Rs crore) 
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Source: Reuters, NSE 

 
 

Sector Statistics (in Rs crore) 

Reuters Code Sector CLOSE Previous Change % Change VOLUME

.BSECG Capital Goods 11555.1 11680.32 -125.2 -101.1 27189

.BSEIT IT 3128.2 3148.16 -19.9 -100.6 7841

.BSEFMCG FMCG 2403.8 2379.6 24.3 -99.0 2792

.BSEMET Metals 10255.8 10101.2 154.7 -98.5 22650

.BSEOIL Oil & Gas 8822.9 8743.4 79.5 -99.1 17486

.BSEPSU PSU 7458.6 7530.0 -71.4 -100.9 13993

.BSEBANK Banks 7458.6 7485.5 -26.9 -100.4 5902

.BSEMC Mid Cap 4810.8 4782.8 27.9 -99.4 103709

.BSE100 BSE100 7202.4 7187.8 14.6 -99.8 171571

.BSEHC Healthcare 3596.8 3559.6 37.3 -99.0 3024

 
Source: Reuters 

 

 
 
 
 
 
 
We have witnessed consistent buying 
form DIIs after election results. 
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Bulk/ Block Deal 
 
 
 

Jul 10, 2009  
Scrip Name Client Name Type Quantity Price

BSE

Fame India L Jaideep Halwasiya Buy 206027 18.8

Hardcas Waud Jaikumar Bothra Sell 7969 211.9

Hardcas Waud Vocation Inv & Fin Co Buy 8894 212.2

Kuvam Intl Bhavesh D Parekh Buy 17500 10.5

Kuvam Intl Sanjeev Kumar Gutpa Sell 84200 10.5

Kuvam Intl Kamlesh Gupta Sell 99300 10.5

Master Trust Kinofolk Industries Ltd. Sell 100000 50.5

Master Trust Foster Capital Ventures Ltd Sell 400000 50.5

Nouvea Multi Bhrosemand Commodities Buy 83152 21.0

Nouvea Multi Janakray Girdharlal Turakhia Sell 84000 21.0

Ranklin Solu Venkata Durga Sell 49475 33.3

Ranklin Solu Jaya Veer V. Buy 42000 33.3

Riba Textile Nikhil Vinukant Shah Buy 34702 55.4

Rishabhdev Patel Nilima Buy 81276 16.7

Rishabhdev Patel Nilima Sell 78546 16.9

Rishabhdev Naman Securities Buy 81293 16.9

Rishabhdev Naman Securities Sell 79293 17.0

Roselabs Ltd Singhal Overseas Limited Sell 97796 11.0

Si Group Duetsche Trustee Services Buy 381004 69.2

Well Pack Pa Pursotam Surajmal Kothari Buy 23000 161.4

NSE

Educomp Solutions Goldman Sachs Investments Buy 104454 3748.1

Educomp Solutions C D Integrated Services Ltd. Buy 198575 3826.5

Educomp Solutions C D Integrated Services Ltd. Sell 198500 3828.2

Fame India Limited Jaideep Halwasiya Buy 177698 18.8

Hindustan Construc Morgan Stanley Mauritius Sell 3194000 99.3

Mangalam Timber Pro Ifci Ltd. Sell 132270 23.0

Noida Toll Bridge Hdfc Infrastructure Fund Sell 950000 36.0
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Companies in focus 
Bankers have approved the debt restructuring package for 
Wockhardt. Restructuring of debt, release of working capital 
and fresh priority debt by banks pending divestment of non-
core assets is a positive step forward and will provide a great 
impetus to the core operations of the company. 

 

Ranbaxy’s US-based subsidiary, Ranbaxy Laboratories Inc 
recalled capsules used in the treatment of acne (a type of skin 
disease) from US market on the US health regulator’s 
recommendation. 

  

Mahindra Satyam has signed a five-year multi-million dollar 
deal with UK-based GlaxoSmithKline to provide SAP and other 
critical systems support. 

 

 
 
 
 

Upcoming events (Week 6-10 July) 
International 

• US to announce home sales data 
• UK to announce trade balance data 

 
 
 
Company Events                             
Company Purpose 
Jul 10, 2009  

Anant Raj Industries General 

Infosys Technology Quarterly Results 

Shivvani Oil Quarterly Results 

Spanco Dividend, Results 

Utv Software Quarterly Results 

Merck Ltd. Audited Results & Dividend 

  

Jul 11, 2009  

Geojit Bnp Quarterly Results 

Hindus Dor Oliver General 

Radha Madhav General 

Uniroyal Mar Quarterly Results 

  

Jul 12, 2009  

Steel Cast Quarterly Results 
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Rating Changes 
 

ICICIdirect.com Universe 
Date Company From To R.P. T.P. 

08-JUL-09 Koutons Retail Performer Outperformer 398 505 

03-JUL-09 JBF Industries Performer Outperformer 80 98 

02-JUL-09 Fortis Healthcare Outperformer Hold 91 92 

01-JUL-09 Apollo Hospitals Outperformer Performer 573 635 

01-JUL-09 Adhunik Metaliks Underperformer Hold 76 82 

30-JUN-09 Tulip Telecom Outperformer Hold 848 906 

29-JUN-09 Man Industries Hold Performer 44 50 

26-JUN-09 SUN TV Performer Hold 233 247 

22-JUN-09 ABG Shipyard Performer Underperformer 214 183 

22-JUN-09 Opto Circuits Performer Hold 163 177 

19-JUN-09 Prime Focus Hold Underperformer 187 157 

17-JUN-09 Orient Papers & Industries Outperformer Performer 57 66 

08-JUN-09 PSL Limited Outperformer Performer 132 146 

05-JUN-09 Welspun Gujarat Outperformer Hold 224 206 

05-JUN-09 JSW Steel Underperformer Hold 587 543 

02-JUN-09 IPCA Labs Outperformer Performer 534 627 

02-JUN-09 Kamat Hotels Underperformer Performer 66 78 

02-JUN-09 Bharti Shipyard Outperformer Performer 174 201 

02-JUN-09 PVR Ltd Underperformer Hold 129 127 

01-JUN-09 Dalmia Cement Underperformer Hold 137 125 

27-MAY-09 Bajaj Auto Underperformer Hold 924 832 

27-MAY-09 NTPC Hold Outperformer 202 245 

25-MAY-09 Varun Shipping Outperformer Hold 60 65 

22-MAY-09 Gateway Distriparks Performer Book Profits 88 80 

20-MAY-09 Balkrishna Industries Hold Underperformer 230 165 

20-MAY-09 Kotak Mahindra Bank Performer Book Profits 660 505 

14-MAY-09 Asian Paints Performer Outperformer 954 1150 

12-MAY-09 Alembic Pharma Outperformer Underperformer 36 30 

12-MAY-09 GE Shipping Performer Hold 232 219 

12-MAY-09 State Bank of India Outperformer Performer 1260 1402 

11-MAY-09 JSW Steel Hold Underperformer 424 343 

8-MAY-09 Gateway Distriparks Outperformer Performer 68 80 

7-MAY-09 Great Offshore Performer Hold 296 307 

6-MAY-09 Reliance Capital Hold UnderPerformer 602 457 

5-MAY-09 OnMobile Global Hold Outperformer 321 385 

5-MAY-09 Kansai Nerolac Paints Outperformer Hold 470 439 

5-MAY-09 IOB Outperformer Performer 64 74 

29-APR-09 UTV Software Hold UnderPerformer 299 254 

29-APR-09 Piramal Healthcare Outperformer Performer 226 268 

29-APR-09 IDFC Outperformer Hold 76 80 

29-APR-09 Bank of India Outperformer Performer 235 269 

28-APR-09 Tech Mahindra Outperformer Performer 318 357 

28-APR-09 Shree Renuka sugar Performer Outperformer 92 111 

28-APR-09 IDBI Bank Performer UnderPerformer 63 56 

28-APR-09 Bartronics Outperformer Performer 89 106 

27-APR-09 LIC Housing Finance Outperformer Hold 338 360 

27-APR-09 3i Infotech Performer Hold 45 49 

24-APR-09 Yes Bank UnderPerformer Performer 73 81 

22-APR-09 Rolta India Outperformer Performer 88 100 

20-APR-09 Shree Cement Outperformer Performer 796 900 

9-APR-09 NTPC Performer Hold 196 200 

25-FEB-09 Reliance Capital Outperformer Hold 360 378 
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Recent Releases 
 
 
 

ICICIdirect.com Universe 
Date Company 

10-JUL-09 Initiating Coverage: Neyveli Lignite 

08-JUL-09 Q1FY10E Results Preview: Worst over, in quest of a brighter scenario… 

08-JUL-09 Management Meet Update: JK Lakshmi Cement 

08-JUL-09 Koutons Retail: Better margins… 

07-JUL-09 Budget 2009-10 Review: Not delivering yum by keeping mum… 

06- JUL -09 Moto Gaze: Rising volumes but with speed slowing down… 
03-JUL-09 JBF Industries: Core Profits continue… 
03-JUL-09 East India Hotels: Expensive valuations… 
02-JUL-09 Initiating Coverage: Gujarat Gas 
02-JUL-09 Bombay Rayon: Operating margins to moderate… 
02-JUL-09 Fortis Healthcare: Healthy growth priced in… 
01-JUL-09 Apollo Hospitals: Sustaining the growth trajectory… 
01-JUL-09 Adhunik Metaliks: Subdued performance…. 
01-JUL-09 Management Meet Update : Hinduja Global Solutions LTD 
01-JUL-09 Visa Steel: Towards a better scenario… 
30-JUN-09 India Cement: Drab performance 
30-JUN-09 Tulip Telecom: Going strong 
30-JUN-09 Hotel Leela: Dismal performance… 
29-JUN-09 Tata Steel: Corus acquisition to haunt…. 
29-JUN-09 Man Industries: Forex losses dent bottomline… 
26-JUN-09 Management Meet Update: Neyveli Lignite 
26-JUN-09 SUN TV: Surprising margins but radio still a concern… 
25-JUN-09 Nitco Tiles: Not out of the woods yet… 
24-JUN-09 Management Meet Update: Indraprastha Gas Ltd 
24-JUN-09 Shipping/Shipbuilding: The “Great” acquisition game… 
23-JUN-09 Event Update: NIFTY Free Float Adjustment 
22-JUN-09 ABG Shipyard: Improving scenario but already factored in... 
22-JUN-09 Opto Circuits: Splendid performance continues… 
19-JUN-09 Prime Focus: Uncertain times… 
18-JUN-09 Jagran Prakashan: Muted growth but margins improve… 
17-JUN-09 Orient Paper & Industries: Paper division acts as a drag... 
15-JUN-09 Sesa Goa: The cash cow has delivered… 
15-JUN-09 Freight Forward: Shipping sector update 
12-JUN-09 Cement Sector Update 
11-JUN-09 Initiating Coverage: Aban Offshore - Tough times ahead… 
10-JUN-09 Tech Mahindra: Event Update 
10-JUN-09 Initiating Coverage: Dena Bank 
10-JUN-09 Initiating Coverage: Union Bank of India 
10-JUN-09 Telecom Sector Report 
08-JUN-09 Initiating Coverage: Sesa Goa 
08-JUN-09 PSL Limited: Higher input costs impact profits… 
05-JUN-09 Welspun Gujarat: Subdued quarter… 
05-JUN-09 Initiating Coverage: Taj GVK Hotels 
05-JUN-09 JSW Steel: Brightening prospects… 
04-JUN-09 Moto Gaze: Back with a vengeance or disguised cheer? 
04-JUN-09 India Infoline: No major expansion plans currently… 
02-JUN-09 IPCA Labs: Forex loss spoils the show… 
02-JUN-09 Bharti Shipyard: Bharati Shipyard’s open offer to Great Offshore 
02-JUN-09 PVR Ltd: Near term pain, long-term looks good... 
02-JUN-09 Kamat Hotels: Revised AS-11 guidelines lead PAT growth… 
01-JUN-09 SAIL: Sailing through… 
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Research 
 Product  

Perspective Frequency
Time 
frame

Avg. 
Returns 

objective
Location  

on ICICIdirect.com 
Pre-market open view 

Opening  Bell 

Daily comprehensive snapshot containing 
information & in-depth analysis of Indian & US 
markets, major headlines, technical view on 
the indices & news events on major frontline 
stocks. 

Home Page, Trading Page- 
Scroller & iCLICK-2-GAIN 

Daily Technical 

Features three stocks with a trading outlook 
for the day based on short-term technical 
trends considering key technical indicators & 
statistical information. 

Home page-Trading recommendation, 
Research page- 
Technical recommendations 

Daily Derivative 

Trading strategy for a day in the futures & 
options segment based on news events, 
market trends, technical & other factors 
governing movements in stocks. 

Pre-market 
open – 
Daily 

1 Day 1 - 2%

Home page-Trading recommendation, 
Research page- Technical 
recommendations,  
Trading Page - Scroller 

Advanced  
Derivative 
Strategies 

Provides simplified Derivative strategies such 
as Spreads and Covered calls Daily     iClick-2-Gain 

Intra-day Technical recommendations 
BTST Calls 
Margin Calls 
Derivative Calls 

Based on short term technical trends and 
stock specific news/news expectations. 

 Daily 1 – 2 Days 1 - 2% 
Trading Page - 
iCLICK-2-GAIN 

Weekly recommendations 

Weekly Technicals 
Features stocks with a trading outlook for a 
week based on short-term technical trends 
considering key technical indicators & 
statistical information. 

 Weekly Home Page & Research Page 

Weekly Derivatives 
Trading opportunities in futures & options 
segment based on fundamental & technical 
analysis also incorporates factors such as 
overall market trend, volatility & open interest 
positions of securities. 

 Weekly 

 1-7 days 4 – 5% 

Home Page, Research Page & Trading 
page -Scroller 

Pick of the week 
Every week one stock on fundamental and/or 
technical parameters which have a potential to 
appreciate by 10% in a 3 month timeframe. 

Weekly – 
every 
Friday 

3  mths  10% 
Home Page, Research page, Scroller & 
Trading page - iClick to Gain 

Short -Medium term recommendations 

Stock Picks : 
Detailed Company 
Report  

Fundamental report understanding the 
business model and future prospects of the 
company & valuations. 

When 
published 

 
> 1 yr 

> 20% 
& 

above

Home page, Research page & Trading 
page - Scroller,  
iCLICK-2-GAIN 
& iClick-2-Invest 

Stocks on move 
Covers stocks which are likely to show 
significant upward movement in the next 15 
days due to change in trader sentiment. 

Fortnightly 
– every 

alternate       days 
Wednesday

 > 7-15 
   5-7% 

Home page, Research page & Trading 
page - Scroller iCLICK-2-GAIN 

Monthly Technicals 
Trading outlook for a month based on 
medium-term technical trends considering key 
technical indicators & statistical information. 

Monthly 30 days 10% Home Page & Research Page 

Equity Model  
Portfolio 

A portfolio based on your Risk appetitie: 
Conservative, Moderate and Aggressive       iClick-2-Gain 

High Dividend  
Yield Stocks 

Features High Dividend Yielding Stocks for 
assured returns on investment       iClick-2-Gain 

http://www.icicidirect.com/mailimages/Sample-Openingbell.pdf
http://www.icicidirect.com/mailimages/Sample-DailyCalls.pdf
http://www.icicidirect.com/mailimages/Sample-Daily-Derivatives.pdf
http://www.icicidirect.com/mailimages/Sample-Derivatives-Strategy.pdf
http://www.icicidirect.com/mailimages/Sample-weeklycall.pdf
http://www.icicidirect.com/mailimages/Sample-weekly-derivatives.pdf
http://www.icicidirect.com/mailimages/Sample-StockPick.pdf
http://www.icicidirect.com/mailimages/Sample-Report.pdf
http://www.icicidirect.com/mailimages/Sample-Stocksonthemove.pdf
http://www.icicidirect.com/mailimages/Sample-Monthlycall.pdf
http://www.icicidirect.com/mailimages/Sample-Model-Portfolio.pdf
http://www.icicidirect.com/mailimages/Sample-DividendYield.pdf
http://www.icicidirect.com/mailimages/Sample-iClick.pdf
http://www.icicidirect.com/mailimages/Sample-iClick.pdf
http://www.icicidirect.com/mailimages/Sample-iClick.pdf



