
Nifty Sensex Stocks % Gain Stocks % Loss Sector % G / L
Open 5887 19603 ITC 1.48 JPASSOCIAT 3.87 REALTY (2.52)
High 5927 19697 BHARTIARTL 1.37 DLF 3.61 AUTO (1.87)
Low 5822 19388 CAIRN 0.99 RELCAPITAL 3.29 CD (1.48)
Close 5842 19451 LT 0.86 RPOWER 3.28 PSU (1.37)
% Chg (0.74)      (0.71)       AXISBANK 0.81 HINDALCO 3.26 OIL&GAS (1.33)

Source : Falcon

Stocks +ve Bias Stocks -ve Bias

Considering that coming week will be a truncated one, there is high probability that we could witness trading 
sessions on low volumes. On the daily chart, we are observing that indices have faced resistance at the 
downward, sloping trendline joining the two significant highs of 21108 – 20664 / 6338 – 6181 levels, which is the 
immediate resistance for the indices. Only a close above 19776 / 5930 levels would see an upside momentum. In 
such a scenario, indices could test 20210 – 20425 / 6052 – 6120 levels. However, a Doji” candlestick formation 
on the weekly chart clearly indicates indecisiveness prevailing at current levels and, hence, a consolidation or 
retest of the 200-day SMA, which is at 19031 / 5713 levels, could be expected. Since the daily intermediate trend 
remains up, it has Fibonacci support at 19303 – 19014 – 18781 / 5791 – 5706 - 5638 levels. We maintain our 
view that any reversal near the support levels would give good opportunities to trade on the long side.
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investment businesses may make investment decisions that are inconsistent with the recommendations expressed herein.

Mileen Vasudeo

Recipients of this material should rely on their own investigations and take their own professional advice. Each recipient of this document should make

such investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this

document (including the merits and risks involved), and should consult their own advisors to determine the merits and risks of such an investment. Price

and value of the investments referred to in this material may go up or down. Past performance is not a guide for future performance. Certain

transactions - futures, options and other derivatives as well as non-investment grade securities - involve substantial risks and are not suitable for all

investors. Reports based on technical analysis centers on studying charts of a stock's price movement and trading volume, as opposed to focusing on a

company's fundamentals and as such, may not match with a report on a company's fundamentals.

We do not undertake to advise you as to any change of our views expressed in this document. While we would endeavor to update the information

herein on a reasonable basis, Angel Broking, its subsidiaries and associated companies, their directors and employees are under no obligation to

update or keep the information current. Also there may be regulatory, compliance, or other reasons that may prevent Angel Broking and affiliates from

doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change without

notice.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed to be

true and are for general guidance only. While every effort is made to ensure the accuracy and completeness of information contained, the company

takes no guarantee and assumes no liability for any errors or omissions of the information. No one can use the information as the basis for any claim,

For any Queries, Suggestions and Feedback kindly mail to  vasudeo.kamalakant@angeltrade.com

DISCLAIMER:

demand or cause of action.

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or

redistributed to any other person. Persons into whose possession this document may come are required to observe these restricti

Shardul Kulkarni

Research Team: 022-3952 6600

ons.  

Sebi Registration No : INB 010996539

Technical Analyst

Angel Broking Limited and affiliates, including the analyst who has issued this report, may, on the date of this report, and from time to time, have long or

short positions in, and buy or sell the securities of the companies mentioned herein or engage in any other transaction involving such securities and earn

brokerage or compensation or act as advisor or have other potential conflict of interest with respect to company/ies mentioned herein or inconsistent

with any recommendation and related information and opinions.

Angel Broking Limited and affiliates may seek to provide or have engaged in providing corporate finance, investment banking or other advisory services

Sameet Chavan

in a merger or specific transaction to the companies referred to in this report, as on the date of this report or in the past.

Website: www.angelbroking.com

Opinion expressed is our current opinion as of the date appearing on this material only. While we endeavor to update on a reasonable basis the

information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing so. Prospective investors and

others are cautioned that any forward-looking statements are not predictions and may be subject to change without notice. Our proprietary trading and
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