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Nifty down by over 100 points

The Nifty opened on a weak note and has slipped further
by over 100 points continuing the fall that began last
week. In the short term the index has a support at the
200-DMA at 3560, and on a break below 3560 it could
target 3480. On the upside there are resistances at 3620
and 3645 and any rise towards this zone should be used
as an exit opportunity in the market. The short-term
bias remains down and any rise in the market should be
used as a selling opportunity.

Tata Motors has a support at Rs740 and it faces a resistance
at Rs785. Infosys has a support at Rs2,000 and it faces a
resistance at Rs2,080. Tata Steel has a support at Rs420
and it faces a resistance at Rs445.
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Advance Decline
BSE 230 1695
NSE 39 961

Moving Average (hourly)
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Aurobindo Pharma
ABB
Aban Offshore

Profit booked
3,902.0
1,931.6
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1,805.0
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