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Derivative Insights 
 
 
Index futures turn into premium, weakness set to remain 
 
The index closed flat with the basis in futures fluctuating widely from discount to premium. We 
maintain our negative bias as the sentiment indicators are weak. The excess build up in calls this 
time around shows upside is capped. NSE has introduced 31 new stocks in derivatives, which 
would be included from Monday (May 14).  The most awaited Unitech is among the new list.  
With markets waiting for further cues from the fed meet, it will be a decisive day. We however 
stick with our negative bias, as we see no change in derivative indicators, which are weak.  
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(Volume) 0.82 0.79

Put-Call Ratio 
(Open Interest) 1.13 1.19

Implied Volatility 
(%) 25.5 25.5

Volumes ( Rs Bn)  310 271
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Futures Data   
 
Index/ Stock Lot Size Price % Chg  Open Interest % Chg Volume % Chg 
Generic 1st 'NZ' Future 50 4093.35 0.67 34141100 2% 30041400 19%
Aban Offshore Lt 200 2432.95 -1.21 567000 8% 336400 45%
ABB Ltd May07 100 4184.20 0.46 239300 -2% 102800 -44%
Ass. Cement Co L 375 873.20 -0.41 1970250 2% 1895625 -62%
Gujarat Ambuga C 2062 121.30 0.66 18292002 -6% 3635306 -47%
Ashok Leyland Lt 4775 37.80 -1.56 26391425 8% 7888300 50%
Allahabad Bank M 2450 77.10 -0.26 2587200 1% 693350 119%
Alok Industries 3350 65.25 0.31 7390100 0% 1453900 -78%
AMTEK Auto Ltd M 600 386.45 0.55 1096200 0% 64800 -59%
Andhra Bank Ltd 2300 83.05 2.40 2700200 3% 496800 222%
Aurobindo Pharma 350 683.85 -0.34 668850 -1% 55300 -68%
Arvind Mills Ltd 4300 45.45 0.33 21985900 -1% 748200 -46%
Bata India May07 1050 162.55 0.59 1556100 0% 619500 -26%
Bombay Dyeing Ma 300 568.75 3.64 595500 4% 429300 47%
Bharat Earth Mov 250 971.90 0.12 571750 1% 85500 -16%
Bharti Airtel Ma 500 824.45 1.65 8365500 -2% 6515500 47%
Bharat Electroni 275 1667.60 -1.23 640475 12% 265925 -2%
Bharat Hvy Elect 150 2463.05 -0.64 1219650 4% 548100 -8%
Bharat Forge Ltd 1000 346.05 2.26 4561000 2% 1578000 14%
Ballarpur Ind Ma 1900 115.50 -0.04 1679600 1% 157700 -47%
Bajaj Auto Limit 100 2586.55 1.42 906200 2% 451700 116%
Bajaj Hindustan 1900 162.20 1.15 14284200 -7% 10195400 1%
Bank of Baroda M 1400 245.35 2.64 5647600 1% 1040200 32%
Bank of India Ma 1900 195.90 3.16 5390300 2% 8726700 97%
Bharat Petroleum 1100 351.35 2.08 1756700 -6% 774400 -23%
Balrampur Chini 4800 63.65 1.03 25036800 -3% 8774400 -10%
Bongaigaon Ref L 4500 50.10 1.01 3019500 -8% 1201500 -58%
Cairn India Ltd 2500 129.85 -0.69 12650000 2% 1325000 -43%
Canara Bank Ltd 1600 223.45 2.45 2547200 -1% 1852800 174%
Century Textile 425 589.25 3.54 6486775 0% 4747675 -22%
CESC Limited May 550 362.70 0.00 2615250 -2% 979000 39%
Chambal Fertiliz 6900 34.70 0.73 6196200 1% 841800 -10%
Cipla Limited Ma 1250 209.85 -1.25 7867500 10% 3135000 79%
Colgate-Palmoliv 1050 374.10 -2.12 1373400 5% 1062600 20%
Crompton Greaves 1000 221.55 -1.31 480000 11% 364000 -44%
Corporation Bank 1200 320.35 2.05 282000 4% 193200 -6%
Dabur India Ltd 2700 95.10 0.32 5567400 1% 1134000 -65%
Divi's Lab Ltd M 62 3804.65 2.99 109120 5% 98270 55%
Dr Reddy's Labrt 400 695.50 0.14 2697200 -4% 893200 12%
Escorts Limited 2400 127.05 0.87 3916800 2% 892800 10%
Essar Oil Limite 5650 55.50 -0.18 22193200 0% 1824950 -60%
Federal Bank Ltd 1300 258.95 5.41 322400 42% 1020500 1302%
Gail India Ltd M 750 281.70 -3.49 3775500 2% 2071500 55%
Gujarat Alkalies 1400 140.80 3.68 2469600 0% 824600 161%
Gateway Distripa 2000 181.55 1.45 1606000 -86% 386000 -92%
Great Eastern Sh 1200 259.50 0.93 1368000 3% 501600 14%
GlaxoSmithkline 300 1168.35 0.62 468600 0% 90300 69%
GMR Infrastructu 1000 440.40 4.48 2794000 4% 7304000 41%
Gujarat Narmada 2950 102.95 1.03 3746500 1% 436600 0%
Grasim Industrie 88 2489.45 0.26 534072 5% 135256 -3%
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GTS Ltd May07 1500 179.30 3.76 7377000 -3% 3814500 142%
Hindustan Constr 1400 95.20 -0.68 7658000 6% 2171400 34%
HCL Technologies 650 329.10 -0.45 2793700 0% 540150 -8%
HDFC Bank Limite 200 993.95 0.69 1846600 1% 434000 5%
Housing Dvlmt Fi 150 1602.95 -0.51 958200 -1% 243900 38%
Matrix Laborator 1250 192.15 0.44 3403750 -1% 245000 -11%
Hero Honda Motor 400 682.10 2.61 1998400 -1% 365600 2%
Hindustan Lever 1000 192.60 -1.10 9757000 4% 3241000 59%
Hindalco Industr 1595 145.40 -0.14 27293640 0% 4287360 -8%
Hindustan Petrol 1300 287.60 1.43 3246100 -6% 1354600 -26%
India Cements Lt 1450 186.50 2.14 13076100 7% 9300300 29%
ICICI Bank Limit 350 854.45 1.63 7756350 1% 5649000 29%
Indust Devel Ban 2400 93.05 4.79 41116800 6% 36566400 29%
NIDEA Cellular L 2700 114.60 0.70 16672500 1% 10076400 -20%
Infrastructure D 2950 101.95 3.24 15873950 -1% 11106750 27%
IFCI Limited May 7875 48.55 1.46 81545625 13% 71953875 11%
I-Flex Solutions 150 2352.75 2.40 415650 1% 143250 23%
Indian Hotels Co 1750 136.95 -1.86 5253500 2% 903000 48%
IndusInd Bank Ma 3850 46.30 1.87 13898500 1% 3780700 137%
Indian Bank May0 2200 127.40 8.56 1764400 62% 4950000 597%
Infosys Technolo 100 1994.15 -0.90 4084600 11% 1463600 1%
Indian Overseas 2950 112.00 0.27 1752300 14% 1109200 176%
Indian Oil Corp 600 467.80 1.99 1053600 -7% 496200 -4%
Indian Petrochem 1100 319.25 1.35 2411200 4% 688600 -3%
ITC Limited May0 2250 161.80 1.16 20412000 -2% 8046000 34%
IVRCL Infrastruc 500 296.40 0.58 7069000 8% 8061500 18%
Jammu and Kashmi 300 660.40 -1.62 270000 20% 124500 24%
Jindal Stainless 2000 153.00 0.39 9048000 3% 1270000 -31%
Jet Airways Indi 400 715.95 -0.28 1680000 0% 412000 -39%
Jaipraksh Hydro 6250 33.00 1.54 25531250 0% 2600000 11%
Jaiprakash Assoc 300 597.90 -1.90 1148700 6% 318300 -8%
Jindal Steel & P 125 2920.15 0.20 183875 0% 49375 3%
JSW Steel Limite 550 602.20 2.07 3309350 0% 1120350 3%
Karnataka Bank L 1250 177.15 3.57 2760000 5% 3595000 128%
Cummins India Lt 950 308.25 4.28 690650 8% 661200 29%
Kotak Mahindra B 550 540.60 -0.83 2928750 -2% 1570250 7%
Lanco Infratech 850 161.70 -1.07 3498600 5% 999600 8%
LIC Housing Fina 1700 153.75 0.82 2448000 0% 297500 -13%
Lupin Ltd May07 350 717.15 -1.12 2737350 7% 1164100 59%
Larsen & Toubro 200 1721.95 1.19 1353400 -3% 448200 0%
Maharashtra Ltd 600 579.00 -0.42 1650600 1% 499200 -16%
Mahindra &Mahind 312 763.10 0.14 865488 4% 356616 -12%
Mphasis BFL Ltd 800 321.30 2.52 4332000 4% 2020800 -27%
Chennai Petroleu 1800 220.00 -0.18 201600 6% 252000 483%
Mangalor Refiner 8900 41.85 1.45 9398400 2% 4378800 -29%
Hjnduja TMT Ltd 250 603.75 0.73 137000 -2% 20000 -75%
Mahanagar Teleph 1600 150.80 1.17 21126400 -1% 4934400 -46%
Maruti Udyog Ltd 400 807.55 0.95 2436000 5% 2055600 161%
National Alumini 1150 249.65 1.01 2700200 -1% 760150 -46%
NTPC Limited May 1625 155.60 0.35 7177625 1% 1348750 -19%
New Delhi Tel Lt 1100 358.95 6.53 4008400 9% 6034600 395%
Nagarjuna Fertil 14000 19.80 2.06 34174000 -8% 18130000 -7%
Nagarjuna Constr 1000 165.95 0.06 1970000 -3% 630000 22%
Neyveli Lignite 5900 64.85 2.13 4737700 4% 1315700 -62%



 

 
4

09May 2007
Nifty: 4079

Nicholas Piramal 1045 270.15 2.02 794200 3% 454575 100%
Orientl Bnk Comr 1200 196.85 2.90 1819200 0% 404400 117%
Orchid Chemicals 1050 260.90 1.46 7757400 0% 1522500 73%
Oil & Nat Gas Co 225 909.20 0.51 6312150 2% 1878525 58%
Parsvnath Dev Ma 700 320.35 3.59 6757100 8% 4191600 -9%
Patni Computer S 650 481.30 3.75 737750 -2% 347750 69%
Punjab Natl Bank 600 513.20 2.64 4995600 1% 1213200 35%
Polaris Software 1400 167.35 2.39 5387200 0% 2214800 10%
Power Finance Co 2400 122.60 1.32 6703200 -2% 1483200 -21%
Praj Industries 1100 479.55 1.88 5396600 0% 6860700 37%
Punj Lloyd Limit 1500 183.70 -1.05 8410500 3% 1992000 49%
Ranbaxy Laborato 800 393.15 1.39 3624000 1% 1454400 -29%
Reliance Capital 550 797.20 3.05 5891050 7% 11351450 -22%
Reliance Comm Ma 700 467.60 0.54 13421100 5% 10247300 -13%
Reliance Energy 550 522.15 2.99 4074950 -1% 1648900 203%
Reliance Industr 150 1607.95 0.87 6700200 4% 5873550 25%
RELIANCE PETROLE 3350 80.05 0.38 59720450 -1% 8224250 -22%
Steel Authority 2700 134.50 -0.77 22477500 8% 20965500 -39%
State Bank India 250 1132.15 3.91 6284500 7% 6921750 34%
Shipping Co Indi 1600 233.90 3.54 1912000 29% 4105600 -7%
Satyam Computr S 600 455.40 -0.39 11688600 2% 3435600 20%
Sesa GOA Ltd May 150 1711.60 0.34 1594800 1% 220500 -13%
Shree Renuka Sug 1000 477.35 1.11 1400000 -10% 2206000 -34%
Siemens India Lt 188 1250.40 2.85 682440 0% 959928 1%
Syndicate Bank M 3800 80.40 4.89 5745600 18% 11061800 199%
Sobha Developers 350 874.10 1.72 684250 1% 576800 -11%
SRF Limited May0 1500 158.30 0.57 6054000 1% 1330500 -30%
Sterlite Industr 438 544.30 0.91 1714332 -1% 739344 -33%
Strides Arcolab 850 324.65 4.42 386750 -2% 191250 309%
Suzlon Energy Lt 200 1251.90 4.32 1499600 -2% 1088800 279%
Sun Pharmaceutic 225 1012.00 0.79 955125 -1% 103275 -33%
Sun TV Ltd May07 125 1629.15 1.01 341375 1% 31625 20%
Tata Steel Limit 675 567.05 2.15 10259325 5% 10715625 13%
Tata Consultancy 250 1248.20 -1.25 3125000 2% 1595500 87%
Tata Power Compa 400 587.35 0.14 1124800 0% 162000 14%
Triveni Engg & I 7700 50.75 1.20 5836600 0% 2079000 73%
Tata Tea Ltd May 550 782.05 2.10 2898500 5% 1144000 94%
Titan Industries 206 981.20 0.62 523034 1% 114330 -30%
Tata Chemicals L 1350 228.90 -0.37 1406700 1% 318600 -71%
Tata Teleservice 10450 28.95 0.35 74414450 0% 51319950 -8%
Tata Motors Ltd 412 729.10 0.21 4780848 4% 2201316 24%
TVS Motor Compan 2950 62.75 1.37 7658200 -1% 755200 -2%
Union Bank India 2100 110.30 2.32 9426900 2% 1554000 62%
United Spirits L 250 879.30 0.90 418500 -4% 98750 -6%
Ultra Tech Cemen 200 826.25 0.63 725200 2% 117000 56%
UTI Bank Ltd May 450 513.30 2.29 2057850 -7% 2455650 -2%
Vijaya Bank May0 6900 48.60 1.67 6582600 2% 2021700 92%
Voltas Limited M 3600 93.70 -0.48 12182400 1% 3470400 10%
Videsh Sanchar N 525 454.25 1.34 1276275 0% 696150 -31%
Wockhardt LTD Ma 600 413.20 0.11 534000 0% 90600 -31%
Wipro Limited Ma 600 553.20 1.00 4613400 -2% 1432800 -18%

Zee Telefilms Ma 700 288.70 0.35 1881600 -2% 548100 -44%
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This document has been prepared by S S Kantilal Ishwarlal Securities Private Limited (SSKI). SSKI and its subsidiaries and associated companies are full-service, integrated 
investment banking, investment management and brokerage group. Our research analysts and sales persons provide important input into our investment banking activities. 

This document does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any transaction. 

The information contained herein is from publicly available data or other sources believed to be reliable. While we would endeavor to update the information herein on 
reasonable basis, SSKI, its subsidiaries and associated companies, their directors and employees (“SSKI and affiliates”) are under no obligation to update or keep the 
information current. Also, there may be regulatory, compliance, or other reasons that may prevent SSKI and affiliates from doing so. 

 We do not represent that information contained herein is accurate or complete and it should not be relied upon as such. This document is prepared for assistance only and is 
not intended to be and must not alone betaken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of 
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document (including the merits and risks involved). The investment discussed or views expressed may not be suitable for all investors.  

Affiliates of SSKI may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.  

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other 
jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject SSKI and affiliates to any registration or 
licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. 
Persons in whose possession this document may come are required to inform themselves of and to observe such restriction. 

Reports based on technical analysis centers on studying charts of a stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as 
such, may not match with a report on a company's fundamentals. 

SSKI & affiliates may have used the information set forth herein before publication and may have positions in, may from time to time purchase or sell or may be materially 
interested in any of the securities mentioned or related securities. SSKI and affiliates may from time to time solicit from, or perform investment banking, or other services for, 
any company mentioned herein. Without limiting any of the foregoing, in no event shall SSKI, any of its affiliates or any third party involved in, or related to, computing or 
compiling the information have any liability for any damages of any kind. Any comments or statements made herein are those of the analyst and do not necessarily reflect 
those of SSKI and affiliates. 

This Document is subject to changes without prior notice and is intended only for the person or entity to which it is addressed to and may contain confidential and/or 
privileged material and is not for any type of circulation. Any review, retransmission, or any other use is prohibited. 

Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. SSKI will not treat recipients as customers by virtue of 
their receiving this report. 


