
 

 

Weekly Technical Report 
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NIFTY    3818.30 

Intra Week 
Volatility 319 pts 

S1 3724.00 

S2 3623.95 

R1 3974.20 

R2 4130.05 

 

SENSEX  12526.32 

Intra Week 
Volatility      1040 pts 

S1 12051.96 

S2 11577.60 

R1 13102.27 

R2 13559.63 

TREND Direction 
Short Term  DN 

Medium Term DN 

Long Term  SW 

AVERAGES 
Weekly 

05 sma 4125.91 

08 sma 4218.46 

13 sma 4241.83 

S&P Nifty (3818.30 points)         (-166.95 pts) 
 
Market players seemed least interested despite the positive 
measures taken to support the fragile economy. The Nifty crashed 
138 points on the last trading day of the week. One has to admit the 
patience and perseverance shown by the Bears in the past 9 
months. Every pullback met with fresh selling pressure dragging 
the Indices to new lows. Free fall in Metals continued with  a 
whopping 11% cut. Reliance along with the IT, Realty and CGS 
sectors were battered down leading to a loss of another 4% in the 
benchmark Indices. Volumes were slightly lower than earlier week. 
 
The Nifty breached the 3770 points support on last Tuesday but 
managed to close on the trendline in blue. A decisive breach of 3770 
points may test 3724 and 3663 points. However failing to breach the 
earlier lows there is an outright possibility of a small pullback. 
Daily resistance line has shifted lower to 4068 points. A sustained 
move above 4110 points only may stall the downswing and to signal 
strength 4245 points must be decisively crossed. 
 
From an immediate scenario, the Bears need to close below 3785 
points for continuation of the downswing. Crucial support is at 
3720-3744 points. Resistance is at 3920 points which if sustained 
can test 3995-4015 points. A close above it for a couple of sessions is 
required for a strong rally. Excess selling pressure is witnessed due 
to over reaction. Coming days are going to be an acid test for the 
Bulls. They need to shrug off the past and stand out together to 
arrest the downfall otherwise the Bear party is on. 

 

NIFTY   Intra Month 
Volatility 645 pts 

S2 3571.50 

S3 3221.80 

R1 4314.45 

R2 4649.50 

 



 
Intra Week Range for 06/10/2008 –10/10/2008 

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 625.05 641.70 658.35 613.85 569.35 597.20 

ABB LTD. 781.55 817.00 852.50 774.50 696.50 739.00 

AXIS BANK 702.90 764.60 826.30 683.30 540.30 621.60 

BHARTI TELE 756.45 805.00 853.50 757.50 661.50 709.00 

BHEL  1566.65 1653.80 1741.00 1541.90 1342.80 1454.70 

BOM DYEING 348.05 384.50 421.00 363.50 306.00 327.00 

CAIRN IND 196.50 212.80 229.10 202.40 175.70 186.10 

CENTURY TEXT 306.15 334.70 363.30 319.00 274.70 290.40 

DLF LIMITED 336.40 364.60 392.80 346.80 300.80 318.60 

HIND.LEVER 256.15 265.80 275.40 255.40 235.40 245.80 

ICICI BANK 504.50 563.60 622.70 510.80 398.90 451.70 

INFOSYS TECH 1390.95 1473.30 1555.65 1386.65 1217.65 1304.30 

ITC LTD. 190.50 198.40 206.35 190.75 175.15 182.80 

LARSEN & TOU 1158.45 1229.60 1300.80 1178.80 1056.80 1107.60 

MAHA.TELE 83.80 87.35 90.90 83.95 77.00 80.40 

MARUTIUDYOG 685.35 714.80 744.20 677.40 610.60 648.00 

ONGC CORPN 1019.60 1055.70 1091.85 1022.85 953.85 986.70 

PUNJ LLOYD 267.70 291.75 315.75 277.00 238.25 253.00 

RANBAXY LAB. 263.85 282.85 301.80 262.05 222.30 243.10 

REL COM LTD 333.20 359.40 385.65 330.20 274.75 303.95 

REL.CAP. 1066.95 1162.90 1258.90 1094.00 929.10 998.00 

RELIANCE 1760.95 1926.30 2091.65 1835.70 1579.75 1670.35 

SATYAM COM  313.65 337.10 360.50 303.60 246.70 280.20 

SIEMENS LTD. 396.50 432.50 468.50 398.00 327.50 362.00 

STATE BANK 1481.40 1554.60 1627.80 1453.80 1279.80 1380.60 

STEEL AUTH. 114.65 130.25 145.90 121.60 97.30 105.95 

STERLITE IN 395.75 437.20 478.60 413.60 348.60 372.20 

SUZLONENERGY 147.30 171.50 195.75 155.25 114.75 131.00 

TATA MOTORS 330.70 362.10 393.55 343.55 293.55 312.10 

TATA POWER 888.50 976.80 1065.10 913.70 762.30 825.40 

TATA STEEL  393.80 441.60 489.35 416.00 342.65 368.25 

TCS LTD. 656.80 701.40 746.00 638.20 530.40 593.60 

TITAN IND.  1077.60 1147.15 1216.75 1090.40 964.05 1020.80 

VIDESH SANCH 449.30 480.15 511.05 461.10 411.15 430.20 

WIPRO LTD. 341.00 358.20 375.40 337.60 299.80 320.40 



Intra Day Range for 06/10/2008 

Scrip Close R1 R2 S/R S2 S1 

A.C.C. 625.05 630.30 635.60 624.65 613.70 619.35 

ABB LTD. 781.55 801.40 821.20 788.20 755.20 768.40 

AXIS BANK 702.90 730.55 758.15 712.40 666.65 684.80 

BHARTI TELE 756.45 781.50 806.50 762.00 717.50 737.00 

BHEL  1566.65 1612.20 1657.70 1583.60 1509.50 1538.10 

BOM DYEING 348.05 363.80 379.50 354.15 328.80 338.45 

CAIRN IND 196.50 206.00 215.45 200.55 185.65 191.10 

CENTURY TEXT 306.15 325.35 344.60 314.45 284.30 295.20 

DLF LIMITED 336.40 346.60 356.80 340.05 323.30 329.85 

HIND.LEVER 256.15 259.60 263.05 255.80 248.55 252.35 

ICICI BANK 504.50 540.30 576.10 519.15 462.20 483.35 

INFOSYS TECH 1390.95 1421.00 1451.00 1401.00 1351.00 1371.00 

ITC LTD. 190.50 196.40 202.35 192.75 183.15 186.80 

LARSEN & TOU 1158.45 1220.50 1282.60 1185.90 1089.20 1123.80 

MAHA.TELE 83.80 85.15 86.50 83.85 81.20 82.50 

MARUTIUDYOG 685.35 697.50 709.70 684.80 659.90 672.60 

ONGC CORPN 1019.60 1044.70 1069.85 1029.85 989.85 1004.70 

PUNJ LLOYD 267.70 286.80 305.85 275.95 246.05 256.90 

RANBAXY LAB. 263.85 274.40 284.90 264.20 243.50 253.70 

REL COM LTD 333.20 340.60 348.05 332.55 317.05 325.10 

REL.CAP. 1066.95 1125.30 1183.60 1091.70 999.80 1033.40 

RELIANCE 1760.95 1857.20 1953.50 1801.15 1648.80 1704.85 

SATYAM COM  313.65 320.40 327.10 312.70 298.30 306.00 

SIEMENS LTD. 396.50 410.00 423.50 401.00 378.50 387.50 

STATE BANK 1481.40 1517.90 1554.35 1489.45 1424.55 1453.00 

STEEL AUTH. 114.65 121.45 128.25 117.20 106.15 110.40 

STERLITE IN 395.75 411.80 427.90 400.90 373.90 384.80 

SUZLONENERGY 147.30 152.90 158.55 148.45 138.35 142.80 

TATA MOTORS 330.70 340.10 349.55 332.55 315.55 323.10 

TATA POWER 888.50 933.90 979.25 908.55 837.85 863.20 

TATA STEEL  393.80 422.20 450.60 406.30 362.00 377.90 

TCS LTD. 656.80 670.50 684.25 656.25 628.25 642.50 

TITAN IND.  1077.60 1114.55 1151.45 1088.10 1024.75 1051.20 

VIDESH SANCH 449.30 462.85 476.40 452.45 428.50 438.90 

WIPRO LTD. 341.00 349.05 357.15 343.60 330.05 335.50 

 



 

Intra Week Range for 06/10/2008 – 10/10/2008  

 

Scrip Close R1 R2 S/R S2 S1 

BANKNIFTY 5798.15 5919.10 6349.55 5609.55 4869.55 5179.10 

CNXIT 3113.70 3210.80 3445.40 3073.40 2701.40 2838.80 

JUNIOR 6025.10 6292.40 6426.10 6046.20 5666.30 5912.50 

NIFTY FUTS. 3838.65 3927.60 4093.85 3850.25 3606.65 3684.00 

 
 

Intra Day Range for 06/10/2008  
 

Scrip Close R1 R2 S/R S2 S1 

BANKNIFTY 5798.15 5903.10 6086.95 5824.15 5561.35 5640.30 

CNXIT 3113.70 3134.30 3174.65 3114.65 3054.65 3074.30 

JUNIOR 6025.10 6137.40 6193.60 6013.70 5833.80 5957.50 

NIFTY FUTS. 3838.65 3890.35 3975.60 3856.75 3737.90 3771.50 

 
 
Disclaimer Attached: 
This document has been prepared by Religare Securities Limited (Technical Research Department). This is not an 
offer to buy or sell or the solicitation of an offer to buy or sell any security or to participate in any particular trading 
strategy or as an official confirmation of any transaction. The views expressed are those of analyst. The information 
contained herein is from publicly available data or other sources believed to be reliable or developed through analysis. 
No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the 
information and opinions contained in this document. Religare accepts no obligation to correct or update the 
information or opinions in it. Religare may discontinue research coverage of a subject company or change the 
opinion(s) without notice. The investment discussed or views expressed may not be suitable for all investors and 
certain investors may not be eligible to purchase or participate in some or all of them. Religare recommends that 
investors independently evaluate particular investments and strategies. The user assumes the entire risk of any use 
made of this information. Neither Religare nor any of its affiliates, directors, employees, agents or representatives 
shall be liable for any damages whether direct, indirect, special or consequential including lost revenue or lost profits 
that may arise from or in connection with the use of the information. Religare and its affiliates, officers, directors, and 
employees may from time to time, effect or have effected an own account transaction in, or deal as principal or agent 
in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other 
services for, or solicit investment banking or act as advisor or lender / borrower to such company (ies) or have other 
potential conflict or interest with respect to any recommendation and related information and opinions.  The recipient 
should take this into account before interpreting the document. This report is not directed or intended for distribution, 
publication, availability or use by, any person or entity who is a citizen or resident of or located in any locality, state, 
country or other jurisdiction, where such distribution, publication availability or use would be contrary to law 
regulation or which would subject Religare and affiliates to any registration or licensing requirements within such 
jurisdiction, persons in whose possession this document comes, should inform themselves about and observes, any 
such restrictions. Copy right in this document vests exclusively with Religare. This information should not be 
reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in 
whole or in part, for any purpose, without prior written permission from Religare. We do not guarantee the integrity of 
any e-mails or attached files and are not responsible for any changes made to them by any other person. 
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